No. CPPA/CRO/ ' ' Date:

T}{L‘. REGISTRAR,

\EATED\E’ AL FLECTRIC POWER ESCULATORY A UTHOR
NEPRA Tower Aftanirk Avenus {East),

G-5/1, [slamabad.

J COMPONENTS OF THE
S LIRTTED PLANT -2

SUBJTECT:  APPLICATION FOR THE ADY W"I‘\)i?‘ﬁ'“
TARE REGPECT QF ALMOIZ INDUST

I, Waseem Mukhtar, the Chief Executive Officer of the Ce;m'al Power Purchasing Agency
{Guarantee) Limited, hereby apply to the uat"'ronﬂ Blectric Power Regulatory Authority as
per the terms of the attac bed tariff adjustmen

~Trcertify that the c%@aumcms m—cupuari at::achﬂﬁ with t“un apphcmon are preuz*ﬂ ed and

anich condiym that the izxf{;}rzzzation provided in the a'i:tached_ ds’tam@ntsv«m«mppoz% s mrue
and correct to the best of my knowledge and beliaf

The applicable fee for this Application, as determined by the Authority, i enclosed
herewith.

The Applcant will be pleased to provide any further information, clarification or
explanation that may be required by the Authority in this regard during its evaluation of
the attached tariff adjustment.

Yours sincerely,
For and on behalf of
THE CENTRAL POWER PURCHASING AGENCY{ Gu ARANTEE) mez:)

VWASEEM MU?{HT& CHIEF EXECUTIVE UFFICER

i
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BEFOXE ‘
THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

APPLICATION FOR THE ADJUSTMENT OF TARIFF
APPLICANT: THE CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED.

IN RESPECT OF THE 36 MW BAGGASE BASED POWER PROJECT OF ALMOIZ
INDUSTRIES LIMITED PLANT -2 '

DATED: FEBRUARY 12,2021
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Tariff Adjustment A%.“ﬁ‘v 2t :
Inrespect of ALMolz Indusiries br ztcd Plant 2

Application

The Applicant is hereby filing this Tariff Adjustment Appbcatzon (*&u Applicaiion") to the
Nationa! Blectric Power Regulatory Authority ("NEPRA" or the “Authority”} for adjustment in
tariff components allowed by NEPRA in the tariff of ALMolz Industries Limited Plant -2 {the
“Company”) through the Authority’s determination bearing NoNEPRA/TRE-319/AMIL-
2015/3143-3145 as adfuated at Commercial Ope*r ation Dau Febm rv 22,2015 as amended and
adjusted from time to time, s

Generation License

The Authority granted the Company a Generation License bearing No,IGSPL/33/2015, dated
April 02, 2015 commencing from its Commercial Operation Date.

Ynergv Purchase Agreement and Tariff

An Energy Purchase Agreement ("EPA") was executed: by aﬁd bemeen the Company and the
Apph\,aat o May 10, 2017 in respect of the Protect. The learned Authority determined the
Reference Tariff dated August 07, 2015 and Comunercial Operations Date Tariff dated February

22,2019 as adjusted and amended from time to time, (collectively teferred to as the “Tariff") of

the Company.

Grounds

3

This Application is based on facts, circumstances and grounds as elaborated in Secton 2
hereunder,

Determination Souzht

Through this Application, the Applicant seeks that the Authority make the foﬁowinc‘adjus*ments
in the Tariff pursuant to the Master Agreement signed by and’ between the Apphcant and
Company on February 12, 2021 (the “Mastex Agreement”):

[ Reduction in the Return on Equity component from seventeen percent (17%) USD

© based per annum to twelve percent (12%) USD based per annurm, from the date of

signing of the Master Agreement for the next five (5). years, on the NEP?A approved
equity at Cormnmercial Operation Date. {(“COD");

On the date of the fifth anniversary of the date of execution of the Master Agreement,
the Return on Equity shall be charﬂmm to seventeen percent {17%) PKR based per
annum on NEPRA approved equity at COD caleulated at PKR/USD exchange rate of
PKR 168/ USD, with no USD indexaton throughout the remaining Term.

1L Redu\,tzon in the Operations and Maintenance component by 10% as per clause 4 of
the Master Agreement;

il Reductionin insurance cost during operations to seven tenths of one percent {0.7%) of
the EPC cost as per clause 5 of the Vas*u Agreement; Provided that other rerms and

-




conditions of the insurance adjustment mechanism provided in the EPA shall remain
the same. - I '

V. Approval of the Tar m Adjustment to become effective as provided inclause 2.2, clause
23 and Annex B of the Z‘vlas-he*; Ag .:,,'neﬂt and notified a.c'cordingly, ’

V. In parsm?nce ko {:Lmse 12 of the EPA mmendment if the Company -operates above
' the annual forty-fve percent (45%) plant factor (the “&Verage FPE" in an Agreement
Year, the Applicant shall pay cne hunared percent (100%) of the Variable Epergy
‘Purchase Price and thirty pércent (30%) of the Fixed Energy. Purchaue Price forenergy

- produced beyoqd fors y»fwe perwn* (fia"‘é} plant factor.

i the C rmpamﬁ operates below the Aveérage PFin an Agreement Year ("Actual PI?),
the difference between the Aversge PT and Actaal PF shail be freated as “shiortfall
energy” and carried forward to the following years, In case the Company operates

i foy
above the Average PFin Eubchuamvears the Purchaser bézaq pay:

(1) one hundred per*“ nt (100%) of the Variable Ene i’g}? Purchase Price, arid
)y o the extent of emrgv {.‘EL vere bwomi the Average FF to the exient of

“shortf fall anero’y ocmm'"{g in apzeaemw year:
A, t}ur{?y percent (30%) of the ¥i ~<ea Energy Purchase Price exciu«imv Debt
' Service Component; and

b, & hundrad gercent (100%) of the Debi Service Component.
?oth the above @ AITAT gRInents sh 91 remain effective for every five (3} year period
starting £ O the Commercial Operations Date, after which a fresh reset shall be done

o re-sta

=

t the new t'ive {5} year peﬂod.

The Applicant will be pleased to provide any further information, clarification or explanation that
- may be required by the Authority uunmg its evaluation of the d*r;acbed tariff adjustment.

Yours singerely,
For and on behalf
THE CENTRAL Powm pURCHASf‘qG ACﬁNf‘¥ {GU&RnN’TEn} Lﬁﬁ’lﬂ)

WASEEM MUKHTAR, CHIEF EXECUTIVE QFFICER




SECTION 1 - TARIFF ADJUSTMENT SIRAMARY

A

Particulars of the Appleant

Name: Central Power Purchasing Agency {Guaranies) Limited {the " Applicant™),

Address: Shaheent Flaza, 73 West, Fazal-e-flaq Road, Biue Area, [slamabad,
Pakistan.

Phone: 051-111-922-772

E-mail: info@cppa.gov.pk

Authorizations

Mukhtar, Chief Executive Officer of the Applicant, being the duly authorized
representative of the Applicant by virtue of board resolution dated February 10, 2021
appended herewith as Annex 1. '

!

This Application is being filed and submitted before the Authority by Mr. Waseem

ApprHcant's Representatives

. Waseern Mukhtar, CEO of the Petitioner {the “ Acthorized Representative”),

Processing Fee

The applicable fee for this Applicaton, as determined by the Authority, is ericlosed
herewith.

Verification T_hr vugh Affidavit

Aszrequired under Section 3(8) of the National Electric Power Regulatory Authority {Tariff
Standards and Procedure) Rules, 1998 (the “Rules”), an affidavit verifying the statement
of fact or opinion made by the Applicant in this Application is enclosed herewith as Annex

3.




SECTION 2~ GROUNIDYS FOR TARIFF ADTUSTMENTS

2.4

P
L3

o

/
/

/
///L /

4

Grounds

The Company and the, Apphcant Havu emerau tivto the Master Agrmemem, appended

herewith as Scheduie‘

Heturmn on Equity:

Pursua nt to the Clause 6 of the Master Agreément, the Applicant and the Company have
agreed to adjust the Return on Equity {"Ro¥E”) component of the Tariff. The Applicant
requests the Authon‘v to reduce the RoE component from seventeen percent (17%) USD
based per annum to twelxe percent {19" ) US"D based per annum, from: the date of this
Agreement for the next five (3} years, on the NEPRA approved equity at COD.

On the date of the fifth anniversar ry-of the date of execution of this Agreement, the Rok
shall bé& changed to’ seventeen percent {17%} PKR based p er annuim ori NEPRA approved
equity at COD calculated at PKR/USD exchange rate of PKR. 198/ UﬁD wﬂh no future
USD mdexahcn

Operation & Maintenance:

Pursuant to Clause 4 of the Master Agreement, the Applicant and rh_ Company have
agreed to reduce the Operation and Maintenance ("O&M") component, Therefore, the
Ap' olicant requesis the Authority to reduce the prevailing O&M components by ten
percent (10%}). The quarterly indexation mechanism shall hencéfoﬁh apply on the reduced
{}&\(E component.

Insurance During Operations:

.Pursuant fo. Ciauﬂe 5 of the Master Agreement, the Apglmant and . the Conipany have
-agreed-4o- reduce-the. insurance. cost during. operations to seven temhﬁ oﬁ one percent

(0. ’7%} of the EPC cost as per clause’ of the Mastér Agreement:

" Provided that other i"eum; and-conditions ..of the insurance ad*usmem* mechamsm

provided in the EPA shall remain the same,

Sharing Mechanism beyond Net A*ﬂd&l Plarni Factom

In pursuance to clause 3.1.2 of the EPA Amendmeny, if the Company operates above the
annual forty-fivé percent (45%) plant factor (the "Average PT') in a year, the Applicant
shall pay one hundred percent (100%) of the Vafm‘o le Energy Purchase Frice and thirty
percent (30%) of the Fixed Energy Purchase Price for energy produced above For%y -five
percent (45%) plant factor. -

If the Company operates below the Average PF in an Agreement Year (* Actual PE"), the
;izrerence batween the Average PF and Actual PF shall be treated a shos'tiail energy”




2.8

and carried forward to the following years. In case the Company operates above the

Average PF in subseq_uén’c years, the Purchaser shall pay
{1 one hundred percent (100%) of the Variable Energy Purchase Price, and
i)y  © the extent of eriergy delivered beyond the Average PF to the extent of
“shorifall energy” occurring in the preceding year, N
thirty percent (30%] of the Fixed IEnergy Purchase Pm:e eAmu;dmg Debt

a.
Service Component and
one hundred percent {100%) of the Debt Service Component

Both the above arrangements shall remain effective for every five (5) yeaf ‘p«‘er'iod starting
from the Commercial Operations Date, after which a fresh reset shall be d.on\_ to re-start
the new five (5) year pericd. T

Except for the adjustments requested hereinabove, all other terms and conditions of the
Tariff including rates, charges and indexation shall remain unchanged, .




i

SECTION 3 ~ BTATEMENT OF COMPLIANCE
3 Statutory Compliance

3.4 Under Section 7 of the Repulation of f Generation, Transmission and Dist ribution of E3f”(,,!3'1f‘ .
Power Act, 1997 {as a*renued from Hme to Hme, th;,:’”‘*;fEPRA z%d”) the Autriunty is
mandated to cietenmne tarifis and other terms and conditions for the supply of eleciric
power services by the géneraton transmission and distibution compandes. The
Authority is also respomzbie for determining the process and procedures fi}i‘ V_IEWI’JIg‘
tariffs, zeccmtnendmo tarift adxwtmeuts and revision therecf. P R

o)

2.2 Under Rule 6 of the National Electric Power Regulatery Author fy censing '{Qg:-ﬂe;s:‘e‘s
Rules, 2000 {the “Generation Rules™), the [licensee can ¢h argf= on Iy such tarif
provision of electric power as approved by the Authority for the (_Oi'l"‘dl’ly Accordmciv,'

on filing peiitons by the Company for the determination of i ’calzrf for sale of 1ts '

"D
generated slectricity, the Authority has determined the Reference Tariff and Commmercial
Operations Date Tariff, as discissed above.

3.3 This Application is being filed as & motion for leave for review before the Au%hmi"cy
pursuant to Rule 16(6) of the Natonal Electric Power Regulatory Audmnty {Fariff
Standards dnd Procedars) Rules, m998 {mcﬁmdmg all amendments thereto) (the TRules”),
read together with Regulation. 3{2‘ of the NEPRA {Rwﬁcw Procedure) Regulations, 2009
{ilre “Regulations™) and Secton 371 of the NEPRA Al ' '

erson infrested in Hhe farlff

2.4 Pursuant o Section 3(2) of e Rul w Ay licenses, consumMer ar g
mey fle o petition with Hie Authorif f‘.’;’:??y if w,m the Registrar along with such fers as may
be determined by the Avthority from Ez.m tofime...." The 'kpm*cam havmff executed the EPA

the

o

with the Company and as a person interested in the tariff, is thersfore entitied to file this

Pedtion in sccordance with the Rules.

It is submitted that the facts and circumstances alon g with the grounds set out below

constifute “gufficient reasons” for the Authority to grant the instant Application under
Regr, lation 3(2) of ?eauxanom Further n“ore, we request the Authority to. relax the
condifon perta*mng to time | SR 67 the miotian for leave for review for the instant.
Application under Rule 16{1 0) of the Rules and Regu!a&on 3(3) of the Recrmahons

ek
h
L85

for -



CBECTION4d - PROPOSED TARIFE

Following is the proposed tariff:

NTariff Component L Propwsed Tariff - Re/kWh
O&NEL ' ) Cbadst
FoTEVE: | ] T iEw
_ Return on Hguity 1.1557
insurance Adjusted anmually to 0.7% of the
approved EPC cost

' i}

date of the fifth anntversary of the date of execution of the Master Agreement, the Return on
Equity shall be changed to sevenizen peycent (17%) PKR based per annuwm on NE PRA approved egquily at
COD cpleulated fPKR/US?“J £xc ifmmoe rate of PKR 168/USD witi no future LISD indexation throughout
the remainder of the Term of the

* qu the 4

1

/f
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SECTION 5 ~ DETERMINATION SOUGHT

In Hght of the foregoing subo
Application Lnd grant the following amendmen‘é inthel

i,

oris, the learned Authority is kindly requested ¢ allow this

ariff:

Reduction in’ the Return on Equity compor‘cnt from seventéert- percmt (17%) UsD
based per annurm to twelve percent (12%) USD based per-annums, from the date of
signing of the Mastér Agreement for the next five {5) years, on the NEPRA approved
eqmtv at Commercial Operation Date. ("COD™);

On the date of thc hfm anniversary of the date of exemtﬂ‘ﬂ“ of the MasLer Agreement,
the Return on Equity shall be changed to seventeen percent (17%) PKR based per
annumon NEFRA approved equity at COD calculated at PKR/ LSD exchange rate of
PER 1 68/USD with no USD indexation throughout the remaining Term

Reduction in the Operations and Maintenance component by ten percent (IO 6} as per
clause 4 of the Master Agreement;

Reducton in Insurance cost :i;u;ng operations to seven tenm of one percant (0.7%) of

“the EPC cost as per clause § of the Master Agreement; Provided that other terms and

conditiong of the surance adjustment mechanism it omded in me EP A shall remain
the same. -

£ providﬂd inclause 2.2, clause
ied accordingly.

In pursuance to clause 3.1.2 of the EPA Amendment, if the Company operates above
the annual forty-five percent (45%) plant factor (the "Average PF") in an Agreement
Year, the i—kptﬁ:}c&m sh::}l‘i pay one hundred percent (mum of the Variable Znergy

Purchase Price and thirty percent (30% of the Fixed Energy Purchase Price for energy

ny
produced beyond forty-five percent (45%) plant factor.

_If the Company operates below the Average PFin an Agreement Year (FActual PF"),

the dsze;ence between g Average PFand Actual PF shall be ‘a‘ea’ced as “shortfall

. energy” and carried forward to the following years, In case the Company operites

above the Average PE in subsequent years, the Purchaser shall pay:

{1 one hundred 'percen'r (IOO%-) of the Variable Energy Purcha%?ﬁce, and
(ity to the extent of eﬁergv delivered beyond the Average PP to the extent of
“shortfall energy” occurring in the preceding vean
a. thirty percent (30%) of the Fixed Energy Purchase Price ¢ xciuding Debt
- Seyvice Component; and (
b. one hundred percent (100%) of the Debt Service Comgomeﬂt

Both the above arrangements shall remain effectve for every five (B) year period
starting frorm the Commercial Operations Date, after which a fresh reset shall be done
to re-start the new five (5) year period.




BEFORE
THENATIOWAL ELECTRIC POWER REGULATORY AUTHORITY

APPLICATION FOR THE ADJUSTMENT OF TARITY

- APPLICANT; THE CENTRAL POWER FURCHASING AGENCY (GUARANTEE) LIMITED
| IN RESPECT-OFTHE 22 MW BAGGASE BASED POWER PROJECT OF CHANAR
' . ‘ ENERGY LII\{’ETED

DATED: .'FEBRUARY 12,2021
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TARIFF ADTUSTMENT w.‘PPE 1ICATION
1N RESPECT OF CHANARTNERGY LIMITED

7,

The Applicant is herebby Aling this Tariff Adiustment Application {the “Application”} to the

Naticnal Electric Power Regulatory Authority ("NEPRA” or the “Authority”) for adjustment in

tariff compoenents allowed by NEPRA Inthe taritf of Chanar Energy Limited (the “Company”)

through the Authority’s determination bearing No NEPRA/TRF- 3/ 3/ CEL-2016/6533-6337 as
adjusied at Commercial Cpera tm; Duf@ April 18, 2019 as amended and agjusted from time to

time.

Generation License

The Authority granted the Company a Generation License bearing NoJCSPL/71/2016, dated
Cetober 21, 2016 commencing from its Comunercial Operation Date.

Energy Purchase Agreement and Tariff

An Energy Purchase Agreement {"EPA”) was executed by and between the Company and the
Applicant on April 24, 2017 in respect of the Project. The learned Authority determined the

(37 9

Reference Tariff dated August 07, 2015 and Commercial Operations Date Tariff dated April 18,

2019 as adjusted and amended from time to Hme, {collectively referred to as the “Tarifi”) of the

Compa 11}‘ .
- --Gl‘ ASSESet:)

This Application is based on facts, circumstances and grounds as elabor
hereander.

Determination Scught

Through this Application, the Applicant seeks that the Authority make the following adjustments
iri the Tariff pursvant to the Master Agreement signed by and between the Applicant and the
Company on February 12, 2021 (the “Master Agreement”):

i, Reducion in the Return on Eguity component from seventeen percent (17%) USD
based per annum © twelve percent (12%) USD based per armum, from the date of

sigring of the Master Acrrﬂemem for the next fve (5} years, on the NEI PRA aporoved

equity at Commercial Operation Date, ("CCD™);

On the date of the fifth annd ary of date of exsowtion of the Master Agreement,
the Return on Equity shail Tl L percent "1-7%) PXR based per
annum on NEPRA approved v‘:iilli: atll O} Cu?cula&zd ¢t PER/USD exchange rate of

o
TKR 168/ U500, with no USD indexation throughout the remainin g”ferm.

)
bt

e component by te poment{ 10%) as per
{5 rance cost during operations to seven tenths

S
Frovids




diustment mecha nism: provided in the E

[V, Approval of the Tariff Adjustment to become effective as provided inclause 2.2, clause

2.3 and Annex B of the Master Agreement ar‘d notified accorumgiv

v

2 of the EPA Amendment, if the Company operates above
reent (45 %) plant factor (the "Average PE") in an Agreement
ali pay one hundred percent {100%) of the Variable Energy

-
g

In pursuance ;
f;ae annual f Jz‘i:vvfive

ear, the Applicant
quchase Priceand thirty per wn*(&(}g’} of the } ixed Epergy Purchase Price for energy
produced ?*eyim"i foﬁ}f five percent {45%) plant factor.
If the Compa “N/ opera tes below the Average PF in an Agreement Year ("Actual PE"),
the d Ffarmce between the Average PF and Actual PF shall be treated as “5L‘tc=rtf“§’i
energy” and carried forward to the f"oiiow*-nh years. In case the Company operatas
abovea t ’1:, Average PIin subseguent years, ‘the Purchaser shall pay:
(i) (mo huﬁaed percent (10 G‘?/, of the Variable Energy Purchase Price, and
(i) o the extent of energy delivered beyond the Average PF to the extent of

f
LVeh

all energy” occwrring in the precedi'ﬂ."
b {30%) of the Fixed Bnergy Purchase Prive excluding Debt

- PR |
NOOTENT A1

Topyires s e e b
“anove arrangemanis snal

The Applicant will be pleased to Q*OVI&G any further information, clarification or explanation that

may be required by the r\; ithority during its evaluation of the attached tariff adjustment,

£ uixCh“EI\; AC’?—'NC"‘/ (\J\.'As?,é\’kN‘TEF\ LIMITED

TWASEEM MUL A\I”'RC{ CHIEF EXBCUTIVE OF

s




‘SEC*; N1~ I ARLFE Au JUSTMENT SUMMARY

A Particulars of t‘:éaff Avplicant
Name: . C entr al Power Purchasing Agency (Guarantee) Limited (the “Applicant”),
Address: ‘Shanﬁ(;n,.?iaé&, 73 West, Pazal-e-Haq Road, Blue Area, Islamabad,
.- Pakistan
- Phone: - O51-111-922-772
E-mail: © info@cppa.gov.pk
B. . Author mabmnd

This "\f"pxiiafli/ﬂ is being filed and submitted before the Autherity by Mr, Waﬂwp*
Mukhtar, - Chief Ixecutive Officer of the Applicant, being the duly authorize
“representative of the Applicant by virtue of board resclution dated Febraary 10, 28 2
appended herewith as Annex 1,

Cr Applicani’s Ramesemaﬁvt‘:s

M; W aseern \/ ikinkar, O O of the Peditioner {the “Anthorized Representative”},

D.  Processing Fee -
The applicable fee for this Application, as determined by the Authority, Is enciosed
~herewithe e .
E. Yerification Through Affidavii

%meqmrpd under Section 3(8) of the National Flectric Power Regulatory Authority {Tariff
Standards and Procedure) Rules, 196 8 {the "Rudes”), an affidavit verifying the slatement
of fact or opinion made by-the Applicantin His Application is enclosed hLI‘GW’lSﬂ as A
2 : . g

o

Fishe




SECTION 2~ GROUNDS FOR TARIFF ADIUSTMENTS

e
&)
=
O
o
=
9
(051

2.1 re entered into the Magter A
2.2
Pursuant to the Clavse 6 of the Master bC’“I‘f‘C”’ﬂ:’ nt, the Applicant and the Compdny have .
agread to ach ust ‘uhs..% E’éimn zqmﬂ; (“Rof") component of the Ta i 'I'hﬂ Applican
juesis the reduce the RoE component fron (“""f\ LJJI“’
based per-annmum o e Eva gezcmm {12%y USDD based per annu f m:n ﬂ:ﬂ da‘ £ this
Agreemend for the next five (3} years, on the NEPRA approvad eqmify’ at COD,
Pursuant o Clause 4 of 1 lcant and
agreed © 1“.5?;{" the Operation and ’\'mimf nA ¥i") compor
“PP‘U ant requests tl fxz—'a $tol; m; o reduce iing Of\r’\ﬂ'
oefcentU %), The
&M ccmponezah
2.4 Insurance During Operation
Pursuant to Clanse 5 of the Master Agreement, the Applicant and the e Company v have
) ; s .
agread to reduce the insurance cost during operations to seven tenths of one percent
(07%) of the EPC cost as per clause 5 of t%a Master Agreement.
. Provided that other terms amd condifions. of the msurance ac dustrhent
prcv.dea in the EPA shall remain the same)
2.3 Sharing

annual
stiall pay one
ercent {3{}1

4 e

> petwesn e




L - energy”and carried forward o th

‘above the Ave

> following years. In case the Company operates
rage PFin st Ewsuq“ nt years, the I)U."‘.mhc,;s r shall pay:

{Hif)  one humkma percent {iﬂ(} 4) of the Variable Bnergy Purchase Price, and
iv) . .'ta the extent of a_nerg} delivered beyond the__-Ave:age PF to the extent of
' ahord?aii energy” oecurring i the precedmv Year;
- thirty percent (30%) of the Fixed Bnergy Purchase Price excluding Debt
‘ Service Component: apd
b. - om hundred percent“ {100%) of the Debt Service Componeént.”

Both, th; Eﬁ)bVE angemernts shall remain effective for every five (5) year pemod starting
from the x_,ommeru 1 Operations Dbte, after v which a fresh reset shall be done to re-start

the‘new five (o ;.y»;fs period.
26 Exceptfor the ad‘ustrrzeﬁts requwsfe*i here "f‘ﬁbove all other terms and conditions of the
Tar 'ff wiudmv rates, charges and in dor shall remain unchanged.




bECTION 3 = STATEMINT OF COMPLIANCE

3.1

A%

[ ¥4

Unie

constitute “sufficien

152
condition pertaining to dmelimitation for the motion

Statutory Compliance

ion and Distribution of Fleciric

7

Inder Section 7 of the Regulation of Genera ation, Transgi
Pow.er‘ Act, 1997 {as amended from time to time, the "MEPRA Ant”), the Authority is
mandated to determine fariffs and other terms and conditions for the supply of electyic

T
power services by the. generation, transmission and distribufion companies. The

Aunthority is also 1"&?3?}0115‘51, e for determining the process and procedures for reviewing

. O z
tariffs, rec famr’*ﬂnc‘zzw tariff adjustments, and revision thereot.

r—u

er Rule § of tme?\f onal Blectric Power Regulatory Authorily
2000 (the ’(:\_h ation R the Heenses can chlaf}j-
ion of electric power as approvec
iling petitions ’J} the Lompm for
generate 'ieE ectricity, the AGS ority has riem

Operations I

Date Tariff, as dxsmsse above.

ieave for review before the Authority

This. Application is beind _ n.f

pursuant to Rule 16(6) of the National Eleciric Power Regulatory Authority (Teriff
Srandards and Proce; Rules, 1998 (in ir{_g all amendments thereto) (the “Rirles”),
read toge ﬁ-«ar th i t - the NEPRA (l\ev*f‘w Procecure) Regulations, 200%
( the “Regul i :

iFEE, COMSUITET O QULSOIL 1

it is submitted that

Regulation 3(2) of Regziafiorh Furthermore, we I

App hca‘mﬂ under Rule 18(10) of the Rules anc 1 Regula "ions

5




BECTION 4 - PROPOSED TARIFF

Following is the proposed tariff;

{ Taﬁf‘f_(jbmpgnen; Froposed Tariff - Rsﬂ(Wh_
&ML ' 0.1464 }

TOENLE o ' B ‘ L
Return on Equity . 7 T .
insurance Adjasted annually to 0.7% of th’e'..._ -t e

approved EPC cost

* On the date of the fifth anniversary of the date of execution of the Master Agreerient, - the Return o7
Equity shall be'changed to seventeen percent (17%) PR based per annum on NEPRA ipproved equity at’

COD calelated at PKR/USD exchange rate of PKR 168/USD with re future USD mdexativn thioy chonet
the remminder of the Term of the EPAL
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