No. CPPA/CEO/ Dare:

THEREGISTRAR,

NAHONALPL?C”“?””‘ POWEE RE ULATORY AUTHORIT
NEPRA Tower Attaturk A nue {East),

3-5/1, Islarmabad.

I FOR THE ADJUSTMENT IN COMPQORNENTS OF THE
BSPECT OF 30 MW WIND POWER PROIBECT OF ACTT
TE LIMITED

SUBJECT:  APPLICATION
TARIFE IN R
WIND FPRIVA

I Wasgeem Mukhtar, the Chief Bxecutive Officer of the Ce niral Power Purcha:

(Guarantee) Limited, hereby apply to the National Electric Power I\L%’UldfOfy
per the terms of the attached tariff adjustment.
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certify that the f“aocumewsaimsuppa‘rt attached with this appﬁca‘cﬁow are prepared and

.
I 5
subrnitted In conformity with the provisions of the tariff %dgu stment, [ further undertake
and confirm that the information provided in the attached documents-in-support is true
znd correct to the best of my knowledge and balief.

this Application, as determined by the Authority, is enclosed
The Applicant will be pleased w frther clarification or
explanation that may be required by the Antpor*:w : this regard durlng its evaluation of
the attached tariff adjustment. -

i

For ang be“aif of
THE CE NTRAL “‘QW TR PURCHASING AGENCY (GUARAN (TEE) LIMITED

Yours sing *n,h

Waseem Mukhtar, Thief ¥xecufive Officer
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' ' BEFORE
TH‘E NATIONAL ELECTRIC POWER § %Gblfnf}?“[ mmomw

/3; E’? LCA?fON FOR YHE AU§U® IMENT OF EARE

**‘rwzm;_ POWER PURCHA&ET«IG AGENCY {{wu ;%.AN

APPLICANT: THE C o) HMY*"FD'J

N RESPECT OF THE 30 MW WIND POWER PROJECT OF ACT w; D va rfa."i“{i
LIMITED R

DATED: FEBRUARY 17, 2021
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Tariff Adiustment Application

In respect of Act Wind Private Limited
Application

‘The Applicant is hereby filing this motion for leave for review as a Tartff Adjustment Application

{(the "Application”) to the National Electric Power Regulatory Authority ("NEPRA” or the

“Authority”) fer' adjustnent in imﬁf components allowed by NEPRA in the tariff of Act Wind

Private Limited (the “Company”) through the Authcrity’s COD Stage Tariff Determination
v’ Y’ g

bearing no. ?\TEPRA}IR -243 /TWHPL 2@@/ 951-953 dated January 22, 2016, as amended and

adjusted nom time to Hme.

Gen%raii@n License

The Authority granted the Company a Generation License bearing No. ‘1\:”GL/ 2372013,
commencing from its Commercial Operation Date,

Ernergy Purchase Agreemént and Tariff

A Power Purchase Agreement was exaecuted by and between the Company and National
Transmission and Despaich Compcmf Limited on March 19, 2015 in respect of the Project and
novated to the Applcant uzrifz novation agreementdated February 11, 2021, The learned Authority
determired the Reference Tariff dated November 21, 2013 and Commercial Operations Date
Tariff dated }cmuary 23, 2{);6 as adjusted and amended from time to dme, (¢o Pctwely veferred
to as the “Tariff”) of the Company.

rounds

This Application is based ‘on facts, circumstances and grounds as elaborated in Section 2
hereunder.

Determination Sought

Through this Ap'plica ton, the Applicant seeks that the Authority make the following aaijilfstmems
in the Tariff pursuant to the Master AgTeamtnt signed by and between the Apphcam aﬁd the
Company on February 12, 2021 {the “Master Agreement”):

I Reduction in the Return onEquit}f component 16 13% per annumy;
I Reduction in the Operations and Maintenance compomﬂt by 20% as per clause 4 of
the Master Agreement; . o
11 Reducton in the cap for the ameunt of the insurance during operations to seven tenths
of one percent (3.7%) of the EFC cost as per clause 4 of the Master Agreement;

IV, Provision for future reduction in the debt com ponent upon the successful conclusion .
of debt renegotiations with the Cornpany’s Lenders; and

V. Approval of the Tariff Adjustmment o become effective as provided in clau 2.2, clause
2.3 and Annex B of the Master Agreement and notified accordingly.




g its evaluation of the attached

CYours sincerely
For and o behalf of

i
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: CENTRAL POWER PURCHASING AGENCY {CUARANTEE) LIMITED
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Section i ~ Tariff Adjusbment Summary

Al

Particulars of the Avplicant

Name: Central Power Purchasing Agency (Guérantee) Lirnited (the “Applicant”),

Address: Shaheen Plaza, 73 W’ES', Fazal-e mHaq I oad, Blue Area, Islamabad,
Pakistan. : : '

Phone: 051-111-922-772

E-mail: info@cppa.gov.pk

Authorizations

This Application is being filed and submitted before the Aunthority by Mr, Waseem
Mukhtar, Chief EHxecutive Officer of the Applicant, being the duly authonzeu

represeniative of the Applicant by virtue of board 1'Lsoiuhon deted ”Eb“li"z"v 10, 2021
appended herewith as Annpex 1. s

Applicant’s Representatives

Waseern Mukhtar, CEO of the Petitioner (the “Authorized Representative”).

Processing Fee

The applicable fee for t’tus Application, as determined bv the Authority, is enclosed
herewith, '

Verification Through Affidavii

As required under Section 3(8) of the National Electric Power Regulatory Authority (Tariff
Standards and Procedure) Rules, 1998 (the “Rules”), an affidavit verifying the statement
of fact or opinion made by the Applicantin this Application is enclosed herewith as Annex
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2.2

Grounds

The Company and the Applicant have enter ed into the

ap pended herewith as Schedule.

Return on Bguiby:

31 o~

Pursuant to the Clause 5 of the Master Agree ement, the "\Uphcf nt and the Corn D' ‘1}' have.
. .

e Applicant

sgread o adjust the Return on Bquity ("ROE") mmpom:m of the Tanfl
o

requests the Authority toreduce the RORc cmp ment to thivteen percent {13 BEer AN,
The quartérly indexation mechanism henceforth spply on the re d ROE
component with the reference index value remaining unchanged, s

Gperation & Maintenance:

Pursuant to Clanse 4 of the Master Agreament, the f\plﬂic:m tand the {

agreed to reduce the sration and Maintenance (“O&M") componenit. 7

Applicant reguests the Authority to reduce the prevaiiing O&M ¢ ul’n} o1 ms by Lwemy
v 3L

five percent (20%). The quarterly indexation mechanism shall henceforth ap ﬂj o the
reduced O&M componant.

e Lurnng Lipel

yresnent,
the exis

aperadon co"m:‘om,nw ﬁp to 5

Company shall continne to apply for insurance adjostn
actual subject to the red uceci cap.

to coordis

P over the
“hasis points

provided that the-en ed o to the




Sectiond - Btatement of Compliance

3.

(£33
-

3.2

3.3

3.4

3.3

- power services by the generation, transmission and disbribufion Lompcm"

 Statutory Compliance

Under Section 7 of the Regulation of Generation, Transmission and Distii bition of lectric
FPower Act, 1997 {(as amended from Hme to Hme, the "NEPRA nC““) the Atthoris ity is
mandated to determine tariffs and other terms and conditions for the supply o of r;_ltcmc

Authority is also responsible for determining the process and procedur
tariffs, recom mmending tariff adj justments, and revision thereof.

Under Rule 6 of the National Blectric Power Regulatory Au homy Li memmg \m,
Rules, 2000 (the “Ceneration Rules }, the licensee van charge only such 'tay
provision of éleciric power as approved by the Authority for the Company . Acco i, fingly,
on filing petitions by the Company for the determination of its tariff for sale of ifs
generated electricity, the Authority has determined the Reference Tariff and Lomngeru al
Opéiafl(}l‘é Date Tariff, as discuszed above ' -

This Application is being filed as a motion for leave for review before.the Amh{ rity

ptusnai‘u to Rule 16(4) of the National Electric Power Regulatory Authon*y (Tarift

F2R o £

Standards and Protedure) Rules, 1998 (including all amendments thereto) {the “Rudes”),

read together with Regulation 3(2) of the NEPRA {Review Procedure) ] ?eoulam,m, 2009

(the “Regulations”) and Section 31 of the NEFRA Act

Pursuant to Section 3(2) of the Rules, "Any l:um:eh, consumer oy person inlerested i the teriff
iy file o pelition with e Authority by filing it witl éh_ egistray along with such fees as may
be determined by the Authority from time to time. " The Applicant, ha\nnw exectitad th
with the Company and &s a persen 'mtues‘:ed in the muf is therefore enfitled to f

" Petition in accordance with the Rules,

It is submitted that the facts and circumstances zlong with the grounds setout below

constitute “sufficient reasons” for the Authorily to grant the instant App%nat@oxz under
Regulation 3(2) of Regulations. Furthermore, we request the Authority to relax the
condition pertaining to time lmitation for the motion for leave for review for _me instant
Application under Rule 16(10) of the Rules and Regulaton 3(3) of the Regulaticns.
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Section s ~

Determination Sought

Inlight of the foregoing submissions, the learned Authority is kindly requested to allow this

L,

b.

d.

w

'Apphgancm and grant the following amendments in the Tariff:

Rmduchf\n in the Return on Equity component to 13% per annum;

thﬂchcn inn the Opu: ons and Maintenance component by 20% as per clause 4 of
e Master Agreemnent;

Reduction in the cap for the amount of the insurance dumﬁg operations to seven tenths

of one De;cenF {0.7%) of the EPC cost as per clause 4 of the Master Agreament;

4

Promomu for m’mre reduction in the debt component upon the successful conclusion
of debt renegotiations w*ir‘ﬂ the Company's Lenders; and

Approval of f:he Tariff Adjustment to become effective as provided inclause 2.2, clause
2.3 and Annex B of the Master Agreement and notified accordingly.
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Central Pow g Agency Guaranize Limited

A Ceajrany of Government of Pakivtan

‘Nr_; CPRA/CE (‘/ _ Date:

THE REGISTRAR,

NATIONAL FLECTRIC POWER RECULATORY AUTHORITY
NEPRA Tower Attaturk Avenue (Hast),

G-5/1, islarnabad.

Subject:  Application for the Adjustment in Componenis of the Tariff in Re&pecigg
the 49.3 MW Wind Project of Artistic Energy (Private) Limited '

{, Waseermn Mukhtar, the Chief Executive Officer of the Central Power Purchasing Agency
(Guarantee) Limited, hereby appl to the National Electric Power Regulatory Auth ority as
per the terms of the attached tariff adjustment. '
[ certify that the documents-in-support att noa with this application are prepared and
submitted in conforrnity with the provisions of the tariff adjustment. [ further undertake
and confirm that the information provided in the attached docurnents-in-support is true

“and correct to the best of my knowledge and belief.

The applicable fee for this Application, as determined by the Authority, is enclosed
herewith.

The Applicant will be pleased to provide any further information, clarification or
exp?anatioﬁth:t may be required by the Authority in this regard during its ev raluation of
the attached tarift adjustment.

Yours sincerely,
For and on behalf of
THE CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED

Waseem Mukhtar, Chlef Executive Officer

2 Bl



BEFORE
THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY

" APPLICATION FOR THE ADTUSTMENT OF TARIFF

APPLICANT: THE CNI]‘{A] POWER FURCHASING AGENCY (GUARANTEE) LIMITED

IN RESPECT OF THE 4030 PROTECT OF ARTISTIC ENERGY (PRIVATE) LIMITED

DATED: FEBRUARY 12, 2021
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Tarift Adiustmment Ar)ﬂi cation
v {Private) Limited

Invespect of Artistic En
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The Applicant will be pleased to provide miy further information, clatification or explanation that

may be required by the Authori ity during its evaluation of e attached tariff "Ld]ustm@nt

Yours sincerely,
For and on belalf of : o
’lm CENTRAL Powml URCHASING AGENCY {GuanawNTEE) LIMITED

Waseem Mukhtar, Chief Executive (fficer
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eciion 1 M'T_ariff_.-L"Ldjustmeaﬂ't Summary

A P‘m‘ticumls of the Applicant
o MNamer CL‘PL’ at Power Purchasing Agency {Guarantee) Limitec (the “Applicant”).
= #\dulLS o -J? aheeﬁ 73 West, Fazal-e-Haq Road, DBlue A Isizmabad,
: . glu .
Phone: OOM—,}. 11-922.772
E-mail . info@cpp‘.ww pk
8. Authorizations

This Application is being filed and submitted before the Authority by Mr. Waseem
Mulkhitar, Chisf Execubive Officer of tim Applican:, being the duly authorized
ted Fabruary 10, 2021

“tepresent ‘tue of board resolution d

appendad ith as Annex 1.

Applicant’s Representatives
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s Y Authorized Re
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nined by the Auih

As required under Section 3(8) o ational Electric Power |

Standards.ana Pl\)Ci"LL‘U.lE) Rules, 1 “Rules”), an aff t g

of fact or opinion made by the Applicant in this Application is enclosed herewithas Annex
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Section? - Grounds for Tariff Adjustments

2. Grounds

]
i)

The Company and the Applicant have 1tmgd into the Master Agreement, appended
herewith as Schedule.

:5
r':

[
3

Return on Equity:

FPursuant to the Clause 5 of the Master Agreement, the Applicant and the Company have
agreed to adjust the Return on Equity ( ”‘”) £ component of the Tariff. The Applicant
requests the Authority toreduce the ROE component fothirteen percent (13% b) per annun,
The quarterly indexation mechanism shali hencéforth apply on the reduced RCE
component. ' ' -

2
(k]

Operation & Maintenance:

Pursuant to Clause 4.of the Master Agr cement, Jie Apﬂuca 1t and the Company have
agreed to reduce the Cperation and Maintenance {"O&M”) component. Therelore, the
Applicant reguests the Authority to reduce the prevailing O&M components by twenity
percent (20%). The quarterly indexation mechanism shall henceforth apply-on the reduced
O&M component

2.4 Insurance During Operations:

Pursuant to Clause £ of the Master Agreement, the Ap}; licant and the Company have
agreed to reduce the allowable cap in the exis ting insurance agjustmcnf MEChanism.
Accordingly, the Applicant requests the Authority té-reduce the insurance during
operation compenent cap to seven tenths of one percent (0.7%) of the EPC cost. The
Company shall continue to apply for insurance advuctmcntf; o an annual basis as per
actual subject to the reduced cap. :

o]
o1

Net Annual Plant Factor:

Pursuant to clause 7 of the Master Awiewﬂam, the Parties dgreed that the tariff-sharing

mechanisin shall stand unamended for the Net Annual Dl‘am Factor ("NAPFY up to the

NAPF approved and specified in the Lenders’ technical advisor. report (“P90 Level”),
dot is 184,500,000 XWh per annum.

Provided thatif the Seller achieves a NAPT Lwoim the P90 Level its a}Jphcﬂbl tariff shall
be reduced to fifty percer {(50%) of the prevailing Tariff Determination:




Section 3 ~ Statement of Campliance

3, Statutery Compliance
[ransmission and Disibubion of Blettric
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Section 4 < Proposed Tariff
P

Following is the proposed tariff,

i Tariff Component ! ‘Proposed Tariff {Rs,/iWh)
L O&M - _ ' o217
Return on Equity 44368

Insurance Adjusted annually as persctial subject 10 cap of 07 %

of the EPC cost.
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Section 5 - Defermination Sought

Inlight of the foregoing submissions, the learned Author hy is kindly reque
Application and grant the following amendments in the’ Lcw'h

a.. Reduiction in the Return on fqm;) component tox 13% per annum;
B Reduction in the Operations and Maintenance © unapoquu by 20% as per clause 4

of the Ma

@1ty

c. Re the insur:
fentl
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THE REGISTRAR, _

NATIONAL FLECTRIC POWER REGULATORY AUTHCRITY
NEFRA Tower Attaturk Avenue (Eas?),

G-5/1, Islaznabad.

Brbject; Application for the Adjustment in Components of the Tariff in Respect of the
49,5 AW Wind Protect of FTC Energy Limited ' '

[, Waseern Mukhtar, the Chief Executive Officer of the Ceniral Power Puichasing Agency
{(Guarantee) Limited, hereby apply to the Natonal Electric Power Regulatory Authorily as per
the tarms of the attached tariff adfustment. ' '

Lcestify that the documents-in-support attached with thisapplication are prepared and submitted

in copformity with the provisions of the tariff adjustment. [ further under
he information provided in the attached documents-r-support is true and correct to the best of

and confiym that

my knowledge and belief.

£

The applicable fee for this Application, as determined by the Authority, is enclosed herewith,

The Applicant will be pleased to provide any further information, clarification or explanation that
may be required by the Authority in this regard during its evaluation of the attached tariff
adjustment,

Yours sinceraly,
For and on behalf of
TiE CENTRAL POWER PURCHASING AGENCY { GUARANTEE) LIMITED

Waseem ‘Muﬁd‘xtar, Chief Executive Officer




APPLICATION FOR THE ADIUS S TME T OF TARIFE

APPLICANT: THE CENTRAL POWER T
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The Applicant is hereby filing ti‘ 13 meHon for ‘ina&«c forreview as a Tariff Adjestment Application
' - Power Regulatory Authority (“MEFREA” or the
i for adiustment in & arlff comporents allowed by NEPRA in the tariff of FFC Energy
"{,*mii:ed (the "Company”) through the f*m hority's COD Stage Tariff Determination bearing no.
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time to tone.

o
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Youre sincerely,
For and on behalf of
THE CENTRAL POWER PURCHASING AGENCY {GUARANTEL) LIMITED

Wasesin Mulchtar, Chief Execulive Officer
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Section 2 - Grounds for Tariff Adjustments

=3

o
s

2.2

[
¥

Grounds

The Company aricd the Applicant have entered into the Master Agreement, appended

herewith as Schedule.

- Return on Bquity:

Purszant to the Clause 5 of the Master Agreement, the Appﬂc_aﬁt and the Company have
agresd to adjust the Return on Bquity (“ROE") component and Return on Equity during

Construction ("ROEDL") of the Tariff, The Applicant requests the Authority to reduce

- the ROE component and ROEDC component to thirtéen percent (13%) per annum. The
guarierly indexation mechanism shall henceforth apply on the reduced component.

Insurance During Operations:

Pursuant to Clause 4 of the Master Agreement, the Applicant and the Company have
agreed to reduce the alloweable cap in the existing insurance adjustment mechanism.
Accordingly, the Applicant requests the Authority to reduce the insurance during
operation component cap to seven tenths of one percent (0.7%) of the EPC cost. The
Corapany shail continue to apply for insurance adjustments on an angwaal basis as per
actual subject to the veduced cap.
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Section 4 - Proposed Tariff

Following are the proposed Tariff Components. |

Tariff Comoonents ' Proposed Tariff (s, /AWh) §
Return on Eguity ' ‘ S sEu |
Return of Equity during Construction _ S D.BuR

“Proposed tiriff components are based on Indexed Tariff for Jan-Mar-2027 ie. PRR 160.8/1SD adjusted
purstiant to dawse 2 heveiniboye, o *




c Return on Houity component and Return on Hquity during
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act accordingly.
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