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NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
(REGISTRAR'S OFFIcE) 

*** 

No. NEPRA/RtFRF-tOo/ /29 46 May 23, 2023 

Subject: SUBMISSION OF TARIFF PETITION OF ISLAMABAD ELECTRIC (SUPPLY) 
TARIFF IN RESPECT 01' CONTROL PERIOD FROM FY 2023-24 TO FY 2027-28 

UNDER MULTI-YEAR TARIFF (MYTI REGIME 

Enclosed please find herewith a copy of subject Multi Year Tariff Petition filed by islamabad 

Electric Supply Company Limited (IESO) for determination of Power Supply Tariff for 1W 2023-24 to 

1W 2027-28 under Multiyear Tariff Regime. 

2. DG (M&E), DC (Lie), ADO (Thrift), Director (Tech), Consultant (CTI3CM) and LA (KIP) are 
requested to go through the enclosed petition and offer their comments on following: 

I. Whether the provided information / documents by IESCO are complete for admission as per 
the requirements of Tariff Rules and NEPRA Consumer end 'I'aritlGuidelines or highlight / 
mention the shortcomings, if any, which may cause non-admission of the subject petition. 
While highlighting requirement of information/documents, please spccify whether such 
information is required explicitly under Tariff Rules and (3uideline.s essentially required 
before admission or the same is additional information required for processing of the petition. 

ii. Any pie-requisite under NEPRA's applicable document that must be fulfilled before 
entertaining the subject petition. 

iii. Recommendation for admission or otherwise of the subject petition. 

3. The requisite comments may kindly be provided by 26.05.2023 for further necessaty action in the 
matter, please. 

End: As Above 

I. IX)(M&13) 

2. DC (Lie) 

3. I)G (Tariff) 

4. Director (Tech) 

5. Consultant (CTRCM) 

6. LA (KIP) 

(Iftikr All Khan) 
Addl. Director General 

QQPyJR; 
I. Registrar 
2. Master File 
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7e4e: 051- 9252937 
Fax; 051- 9252927 

Ho. %ESCOI  6j3 -16 

Registrar NEPRA, 
NEPRA Tower, Ataturk Avenue (East), 
C-51't, tstau'iabad. 

Office of Chief Financial Officer 
IESCO. I4eadquarters.St. No.40. 
G-714, Islamabad. 

Dated: I8-OS-20fl 

SUBJECT: SUBMISSION OF TARIFF PETITION OF ISLAMABAD ELECTRIC  
(SUPPLY) TARIFF IN RESPECT OF CONTROL PERIOD FROM F?. 
2023-2410 Ft 2027 -28 UNDER MUErI-VEAR TARIFF (MNT REGIME  

IESCO is pleased to submit its Distribution Tariff Petition for the control 
period of five years i.e w.e.f 2023-24 to 2027-28 under Multiyear Tariff (MYT) Regime 
after determination of its Investment Plan (DIP) by NEPRA vide letter No. 
NEPRAlDirector.(Tech.)LAD-02/10694-10700 dated 11-05-2023. 

Moreover, please find attached cheque dated 16-05-2023 for the requisite 
amount as determined pursuant to NEPRA (Fee) Regulations. 

It is further added that segregation of information in all Forms has been 
made into Distribution and Power Supply businesses. Subsequent changes, documents 
and informatioR if any, may be communicated/provided for becoming part of the Tariff 
Petition in the watce of recent receipt of determination of Investment Plan (D%P. It is 
further informed that the Board Resolution would be provided in due course of time. 

In view of above, it is requested that the attached Distribution Tariff 
Petition of IESCO for the F? 2023-24 to F? 2027-28 may please be admitted. 

/ 

(ENG R.I M' AMJADKHAN) 
FF IVE OFFICER 

C.C. to: -
E \abad 

• Chairman BoOs, IESCO, Islamabad. 
• Joint Secretary (T & S), Ministry of Energy (PD), PaR Secretariat Islamabad. 
• DG (MIRAD), IESCO, Islamabad. 

Ui For nec attioI 
tOG tic. 

tIfor information 
2. 00 (AdmflJHR) 

4. OG (cAD) 
6. Dir. Fin.) 
8. ConsuiUsi' 

(tech.) 
Fin) 

PG Yrt) 
1. Dir. iecli. 

kIfl informatiol% 
Chairman 

Lit.) A Law) 
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[Islamabad Electflc Supply Company Limited 
"4",-.'

Finance Directorate IESCO 

Sweet 40,G-7/4 IESCO Headquarter.. Isiwnabad 
Ph. # (Exchange) 051 -9253287 Fax # 051 -9253286 

Email: fd iesco@yalioo.cqj.jj 

NO: /,/'Z J /FDI/ADT/IESCO Dated: 11/05/2023 

MIS NEPRA 
2nd Floor OPE Building 0-5/2 Islaniabad 

PAYMENT OF BILLS 

Enclosed find herewith a cheque No.770616 JO Dated 18/05/2023 amounting to Rs:206386Q-on 

account of Payment of power fee for filing of multi year tariff petition Ibr the year-2023-24 to2027-

28. 

Bill/Invoice No. dare 

Gross Amount 2243332/- 

Income Tax (179466)1- 

LD (0)1- . 

1/5th GST (0) 

Other 

Net 2063866/- 

Please send ackmf ' ledgcment receipt. 

D.A/as above 

ACCOUNTS 
IESCO, ESLA 

CC 

JtlflhI'T  

Assit: Manager CA (Audit) 
Office of the Finance Director IBSCO 
IslaniabadReceived Cheque No.77061610 dated 18/05/2023 amounting to Rs.2063866/- on account of Payment of power 
fee (or filing oImuki year tarilTpctition for the year-2023-24 1o2027-2&Received tiyPP (Mandatory with stamp) 
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AFFIDI VAT 

I, Muhammad Amjad Khan 5/0 Mukaram Khan aged 3years (Approx.), Chief Executive Officer 

Islamabad Electric Supply Company Limited holding CNIC No. 17301-1389963-5 being duly 

appointed Attorney of Islamabad Electric Supply Company Limited (lESCO), Head Office Street No. 

40 Sector G-7/4 Islamabad, Pakistan hereby solemnly affirm and declare that the contents of the 

Multi Years Tariff Petition for the Financial Year 2023-24 to Fl 2027-28, including all supporting 

documents are true and correct to the best of my knowledge and belief and that nothing has 

been concealed. 

Verified on this 18th  day of May, 2023 

(Muhammad Amjad Khan} 
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BEFORE  

TuE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY (NEPRA) 

MUL:n YEAR TARIFF PETITION OF DISTRIBUTION TARIFF  

PuRs1Lu'vrIt ) NIiPRA ç1'Mui:I: SINI\ItDs ;\NI) PI x:FDURK) Ruii:s, 1998 

Rv;i ) \VIII I TI IF Ptu )VISL( INS OF 

TiII RIiGUISUION FOR (5INIuuvIIoN/f'IcANsNIIssoN AND DIslItIflUlloN oF FiJLCFR Pt )WI 

ACI(1OF) 1997 &IIIF1tIJIRSAN[) 1tRtilFIAI'I()NS N1\DIVFIIFItFtiNI)RI( 

ON 13E11A1F OF 

ISLAMABAD ELECTRIC SUrELY COMPANY LIMITED 

Foit NIiPI 4VSAI'IROVAI ov CoNSLIMFR i.N[) MIFF! YN\It ThI(IFF 

FOR SUPPLY BUSIN FSS 

FOR II IN YFAitS FROM 21)23-24 lU 2027-28 

FOR 1SLAMARAD ElyclItIC Suii'iy CoMrNv LIMITND 

DATED: MAY 18, 2023 

ISLAMABA1) ELECTRIC SUPPLY COMPANY LIMITED 

Aoniwss: I.ESCO HNAI)QUAIUI'NRS, SrRiF40, sw:r( )It 0-7/4, ISLAMAft\D 

Put INN: 92-51 -9253285 

FAX: 92-51-9253286 
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3 PETITION SUMMARY 

3.1 Details of the Petitioner 

1. Li. Name and 4d&csu 

lslamabad Electric Supply Company limited 

Address: IIZSCO Headquarters, Street 40, Sector (3-7/4, islamahad 

Phone #: 92-51-9253285 

1ax #: 92-51-9253286 

1.1.2. fle,aiM oft/it, petilitine: 

Islainabad Electric Supply Company Limited ("IESCO" or the "Petitioner" or the 

"Company") is a public limited company incorporated in Pakistan, tinder the repealed 

Companies Ordinance, 1984 (Ilow the Conipunies Act, 2017). •fhe Company was 

established to take over all the propcues, rights nut1 liabilities of islarnabad :rea 

Ltkctncity Board owned by Water and Power Development Authority (WAPI)A). The 

Company was incorporated on 25111  April 199$ and commenced commercial operations 

on 1' june 1998. 

the Company is l)fl1)t1I):11lY  engaged in distribution and supply of electricity within 

defined geographical boundaries. 'Ihe company was granted license No. 01/1)1/2001 201 

Novcnllkr 2001 by the National Electric power Regulatory Authority ("NEPRA" or 

the "Authority") for electricity distribution which expired on 1" November 2021. After 

the applicati.rn of LESCO for renewal of its distril)uuion license, the company has been 

granted license No. DL/0I/2023 ckiced 6th  April 2023 by the Authorty to engage in the 

distribution of electric power to the consumers in its service territory on a non-exclusive 

basis. 

L Li. Ecu' tepawcnta tires of thc Pedtioner 

The following oiiicers of LILSCO have been authorized by the l3oard of Directors 
("&)i)") to sign necessary adjustments in support of the Multi Year Tariff Petition 
("MYT") for the l'Y 2023.24 to Fl 2027-28 ("Tariff Period" or "Control Period"). 
TESCO is represented by the moliowing duly authonzecl officers: 

• l)r. Muhammad Amjad Khan, Chiel Executive Officer 

• Rana Muhammad Ahmed Saeed, Chief Financial Officer 

• Raees Flakier, Deputy Gcneral Manager Finance/Finance Director 

• Ghulan Itasool, Director General (I IR) 

• lmtiaz (Jr Rehman, G.M / Technical Director 

• Muhammad ,\slam Khan, / Operational Director 

• Rehan Seerat, Chief Law officer 

• Muhammad Jafer Murtaza, / Customer Services Director 

• imran Shahid, Director (IS) 

6 
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7.1.4. Grounds hr Pedth'n 

Under section 7(2)(ac), (b). 0) & section 7(3)®  of the Regulation of Generatirn, 

!ransmission & Distribution of Electric Power Act, 1997 (Amended Act 2018). 

(hereinafter called as 'NItPRA Act), the regulator (National Electric Power Regulatory 

Authority or NEPRA) is empowered to determine tanffs and other terms and conditions 

for the supply of electricity by the generation, transmission and distribution companies 

and also to recommend the saint to the Petkral Government for notification. NEPR. is 

also responsible for determining the process and procedures for reviewing tariffs and 

rccommcnding periodical tariff adjustments. NEPRA shall determine the tariff of the 

licensee omi the guidelines given at section 31(3) of the NEPRA act. 

Under section 31 the Authority, in the determination. modification or revision of 

rates, dlarges & terms & conditions for the provision of electric pw services shall 
keep in view, 

0 The protection of constiniers against monopolistic and oligopolisuc pnces, 

(i)The research, dcvekp;neiii and n*piial investment program costs of licensees, 

(am.112e encouragement of efficiency in licenses, operalions and quality of service 

(iv) The encouragement of ecohionuc cffidenc iii the electric power industry, 

(v The cc'nioniic and social polin objectives of the federal government and 

("0 The elirnmnaiuon of expliutation amid initi.itniiamicn Of economic distortions. 

For this purpose, IJXSC() has to file Tariff Petitions, review motions and adjustment 
requests as per procedures laid down by NI.WRA. limely determination and notification 

of the tariff ensures internal financial viability of the utility which is the basis to embark 

upon and explore other resources of funds and can only be ensured through adequate 

consumer end tariff which could recover all prudently incurred COStS and Pt0 1(lL' 

reasonable return on investment to support its future investment for iniprovemeiit in 
internal efficiency and service quality. 

in accordance with the requirements of the license, JESCO is hereby submitting its 
Power Supply petition which sets out a methodology for setting and reviewing tariffs. 

NEPRA directions in the matter of request filed by IESCO for Adjusuncnt/lndexation 
of Tariff for the FY 2021-22 vicic No. NEPRA/R/ADG (FrOffltF-336/fflSCO-
2015/8792-8794, dared June 02, 2022 for filing next Multi Year Tariff Petition. It is 
worthwhile to mention that LESCO's existing five years tariff under MYI' Regime is 
ending on June 30,2023. 
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3.2 Key Mitts and Features of the Petition 

121 Xcv idn,s olzlw Petition 

The aim of this petition is to submit JESCO's MY!' for the 1W 2023-24 to LW 2027-28 
the control period and to obtain requisite approvals for the immediate implementation of 

cost reflective tariffs to yield IJ2SCO's required revenues for the Control Period. 

'11w implementation of cost reflective tariffs will benefit 1)0th consumers and IESC(.), as 

it will: 

• Improve service quality and reliability and further IESCX)'s efforts of better 

servicing its current and future customer base; 

• Enable adequate funding for the operation, maintenance and expansion of 

distribution network; 

• Provide reliability of funds for efficient usage and investment in IES(X)'s 

distribution network; and 

• Ensure the financial sustainability of IESC(). 

12.2 Assumptions fin Segtcgatfr;n ot'cosls into DistributIon and Snp'Iv of Ekcrric 
Power Buwinesses 

Pursuant to NI3.PRA Act (Amended up to date) and the Aurhonty's directiotis, ll.St.O is 

filing separate Tariff Petitions for Power Distribution Tariff and Power Supply Tariff. 

Since IESC() is maintaining single set of books of accounts for i-he two businesses, 

therefore it is assumed that: 

• hit accounting information of historic actual results relate to both businesses. 

• Segregation of data for I)istribution of Electric Power Business is not made in 
books of accounts so far and single set of books of accounts are being kept for 

recording information pertaining to both businesses. 

• The forecasted expenses relating to i)istriburion of Electric Power Business have 

been assessed on the basis of available data in separate A/c heads (where 

l)Oil)le) in conibtiarion with the possible bifurcation of the costs between the 

tWO businesses. 
• hlie expenses relating to Revenue offices, Meter Reading Services, Hill 

Distribution Services, Collection charges, Commercial Department, MIS 

(Management Information System) and Mnrkct implementation and Regulatory 

affair deparunent (MIR.AD) are asswned tinder supply of liowet' tariff. 

• All existing Fixed Assets go to Distribution Business. 

• Consequent to practical complexities for IF.SC() to segregate fixed assets for 
i)isrrihution and Supply of electric power business, it is assumed that the 
1)tstribuuion of Electric Power Business will charge an annual rent from the 

8 
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Supply of Power business f.ir use of its assets. This use of assets mainly relating 

to office space will be charged based on the average office rental market price in 

Pakistan and personnel allocated to the Supply of Electric Power Business. 

• Power Supply business will make pne,it of Revenue Requtreinetit of the 

Distribution Business at the rate determined by the Regulator (NEPRA). 

Cl'PA-G issues Power Purchase Invoices directly to the Power Supply Business 

which is responsible for all the payments related to Power Purchase Cost. 

• 11w recovery of outstanding balances of N'IDCL, CPPA-G nd the payments to 

NTDCL, C1'PA.G and the Disthbtirion tariff is the responsibility of the Powe.r 

Supply Business. 

• IESC() is a "Supplier 4,1 the last resort" or "Default Supplier" which 

means that IESCC) is to keep and maintain Power Supply litisiness cetup in case 

any other sUpj)licr fails to do so. 

• The provision br employee's Post retirement benefits has been apportioned in 

the ratio of Salary, wages & 13enefl1s assigned to the respective businesses. 

• 11w post retirement Trust fund established by IESC() in compliance of NEI'Ri\ 

direction as a separate entity would cater fbr the post-retirement benefits of both 

L,usinesses in the ratio of number olemployees/ pensioners. 

• Prior Year Adjustments on account of 'turn over Fax, Sale Mix Variance, 

Supplemental charges, Supplier I .icense Fee, Mark tip on Syndicated Term 

Finance Facility relates to Supply Business. The under-recovered Distribution 

Margin, Provision 4)1 post-rettrernent benefits (less allowed) allocated in the ratio 

of Salary, wages & benefits cost assigned to each business. 

• All Other Income except late Payment Surcharge is assigned to Distribution 

Business. Eighty percent (MO% of I Pate payment surcharge is assigned to the 
Distribution lusincss. 

• All iransmission and I)istribution (T&D) Losses relates to l)iscributon of 

Electric Power Business. 

• 11w claims and subsequent receipts of all types of Subsidies is the responsibility 

of the Power Supply Business. 

• The receivable from associ;ited companies on different accounts (e.g. Pension. 

free supply etc.) will be allocated to the i)istrihuflon of Electric Power Business. 

• 11w Late Payment Surcharges from consumers and Supplemental Charges on 

account of delayed/late payments to Power generators relate to l'ower Supply 

Business and these two will knock oIl each oilier as er decision of NkPRA. 

• Any other issue not mentioned above shall be dealt keeping in view its relevance 
and merit to the respective businesses. 

I 
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3.23 S.imrnny of Key Parjznegenj 

The pitioii includes the ioIloving key parameters: 

Control Pëdod 

Bifiircaüon of O&M ct 

>vtlil,om' 

Details 

me year multi-year tariff for the period F'? 2025 

24 to 1W 2027.28 

jut Supply Margin (SM) has been built to cover 

the related husiness risk. Instead of WACC based 

return a crcetitage of the power ptirchase price has 

been taken as return considering no asset base in 

the supply business. 

Distinction has been made between Pay & 

Allowances & Retirement Benefits being directly 

passed through to the beneficiaries as per 

government increases and orbçr O&M costs to be 

indexed with c:rn. 

1lie other C)&hl cost is being proposed to be 

indexed to Consumer Price Index CPJ) during the 

tariff period. 'flit efficiency factor "X" is being 

poscd as zero '0' for the Tariff (ontrol Period, 

iustiftcation for which is given in the relevant part 

of this Earl tI lkution. 

Givçt the CompanYs vulnerahilut> to damages 

cAused b\ n'trural disasters a rc)vIsion for such 

txrraordtn try CtfltS i' being proposed as a '2" 

factor, which will be included in the O&M cost 

ftide\$ttlflfl fojmul. All such costs will be ciasstfkd 

n force m4i;cure and shall be recoverable dunng the 

following vetr subjected to pru g approval of 

Ni Pfl Costs sccovenble under in'.Utance 

coverage 'haU not be inkided iii the biriff for the 

subsequent year 
l'rior Year :\clgtmstntetits (PYA) includes hut 111)1 

limited to any over/under recovery of Power 

Purchaser cosi due to detayed determination / 

implementati'.nt of consumer end tariff to be trued 

up to the exteiir of actual figures, any under or over 

recovery of revenue due to variation in the 

forecasted and acit.ual consumer mix, vari;ition in 

forecasted and actual I)M, Other Income and Prior 

Period Adjustments, and any other adjustments in 

addithn to the above. 

oUW:come  includes prgfh on bank døpfti;  

l0 

No. Feature 

2 Supply rlargin 

6 Prior Year Adjustments (PYA) 
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latt'paymcnt surci C? 4.4pcomt from other., 

Giveti die increased Staff Retircitient lhncfits 

)bligations of the Company couplet' with financial 

constraints folloving proposals are given to make 

the Company's already created Post Retirement 

Benefit Fund a fully funded entity: 

Allow past years actual jrovisions 

charged on the basis of independent 

Actuaries Reports in line with 

provisions of JAS-19 being requested as 

Prior \'ear Adjustment (PYA). 

ii. . 19)r the Control Period, allow the 

projected loor of staff retirement 

benefits subject to adjustment on actual 

basis. 

Retirement Benefit Analysis 

3.14 Sinsesure of rue Petit/tn, 

This Tariff Petition has been structured to discuss the following key parameters: 

I. The tariff methodology is explained along with key features and formulae to be 

used in detennitting the Company's pass-through costs, T&l) losses and average 

DM within each war of the l)roposctl  tariff period. 

ii. ibe tariff structure and components arc then analyzed in detail along with 

supporting (acts and basis. 

iii. An overview of key periodic adjustments. 

iv. Finally, key conclusions and summary of key recommendations arc provided. 

II 
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4 TARIFF METHODOLOGY 

4.1 Proposed Tariff Methodology 

NEPRA Guidelines for determination of consumer end tariff (Methodology and process) 
issued vide SRO # 34 (1)12015, dated 16th January, 2015, lay down the methodology & 
process for Determination / approval of consumer end tariff. The guidelines also 
provide for a multi-year tariff of a DISCO. 

4.1.1 A C'nnsurner Price Index (CPJ) anisnis Efficiency Factor (t7 .ifcchanism 

According to the MYI guidelines a CPL minus X Multi-Year Tariff is being proposed as 

it will allow the Company to automatically apply indexations for inflation. 

4.1.2 The !vfulri Year Tariff 

The Multi Year Tariff seeks to compute yearly revenue requirements of the Company 
based on the Authority's decision no. NEPItA/Director.(L'cch)/LAD-02/10694-10700 
dated 11th May 2023 on the five-year Distribution Company Integrated Investment Plan 
(DIIP) and expected demand for ckctricitv going forward. 

L13 Pass-Through Costs 

Power Purchase Price (PPP) comprises Energy charges, Capacity charges, Use of System 
c:lm (UoSC) and Mtrket Operator Fee (MoE) of CPPA-G including impact of 
allowed T&D losses. 

4.14 Resenue Requirenwsu 

For determination of Revenue Requirement, the .\tithoriiy has proposed the following 
formula in its Tariff Guidelines. lormula  for Revenue Iteqitireanent: 

RR1, = PPP1)  + DM,1  ± P'Th4)  
Where 

RR1, is the elible distribution company's revenue requirement 
PPP1)  is the power purchase cost for an eligible distribution company 
DM1, is the distribution margin for an eligible distribution company 
PYA1 , is flit prior year adjustment for an eligible distribution counpaity 

12 
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4.1.5 Snppli Margin 

The regulator has noi provided ans guidelines regarding Power Supply Margin, therefore 

it is important that returns provided to the Company commensurate with the risks 

associated with the sector. 

In the absence of any specific guidelines and considering an immaterial asset base in the 

supply business, power purchase price has beeti identified as the primary cost driver and 

accordingly a Supply Margin percentage has been built to covcr the related l,usiness risk 

instead of WACC based return. 

4.1.6 O&M 1ipen.w Acijusasnem 

The 08CM part of I)M shall be indexed with (WI subject to adjustment for efficiency 

gains (X factor). Accordingly the 08CM will be indexed every year according to the 

following formula: 

= O&M *11+ (CPI — X)J 

Where: 

is the revised 08CM Expense for the Current Year 

is the reference 08CM Expense for the Reference Year 

CPI is the Change in Consumer Price Index published by Pakistan Bureau of 

Statistics latest available on 1st July against the CPI as on 1st July of the 

Reference Yen in terms of percentage 

X is the Efficiency Factor 

4.1.7 Pcn'cr Puivigase Pt/cc 

'The Company is paying to CPPA-C, (or on behalf of CPPA-G) Power Purchase Price 

(PPP) for the electricity it procures, including a transmission charge for transporting 

electricity across the transmission network owned and operated by N'IDCL and PMLTC 

along with the Marker Operator Fee (Mol) of (:PPA-G. The total cost of power 

comprises generation and transmission cost elements. The generation price consists of a 

(.aJ)ad7 Purchase Price (Cli and Energy Purchase Price (EPP) including variable 

08CM. EPP is computed on the basis of average energy purchase price of IPPs, Ilydel, 

Nuclear and other sources of generation across the country. The UOSC & MoP is being 

charged accordingly to Ni DCL & CPPA-G tariff determined by N l'PRA. 

This PIP is transferred to IES(:o according to the Transfer Price Mechanism (PPM) 

subject to adjustments and passed on to the end consumers. The PPP is calculated as per 
the following formula: 

PPP = * Qçpi  + + TC 

13 
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Where: 

PPP is the power purchase price 

the energy charge part of PH' 

is quantity purchased by the cornpiuiy 

is the capacity charge part of PPP 

TC is the transmission cost 

4.1.8 Adjustments with Rcgai-d.s to Point Purchase Cost 

Quarterly / Ui-Annual PIP adjustments the scope of which 'voukl be limited to: 

• The adjustments pettaining to the capacity and iransmtssion charges. 

• ilic impact of TM) losses. 

• Adjtistment of Variable 08cM. 

• Impact of extra and lesser units purclused. 

• others 

The existing practice 'with respect to the adjustments on account of variation in fuel cost 

component tif PPP out monthly basis may continue ft ir the Tariff Control Period as per 

the following fonnula. 

Fuel Price Variation = Actual Fuel Cost Component — Reference Ikiel Cost 
Couiipoien t 

\Vhere: 

Fuel Price Variation is the difference between actual and reference fuel cost 

component. 

Actual Fuel Cost Component is the fi.iel cost component in the pool price 1)11 which 

the DISCOs are being charged by C1'Pt in a particular month. 

Reference Fuel Cost Component is the fuel Cost component for the corresponding 

month propected for the purpose of tariff dcuernüuiation. 

4.1.9 Adjustments with Regards to the Different Components o(O&M ('act 

Annual adjustments to non-controlLihk C) & NI costs based on changes to actual 
costs facing the DISCO. 

• ;djustmeuits as approprnre to controllable C) & M costs to reflect the proposed 
CPI-X efficiency mechanism.. 

• Adiusirnents toO & Ni costs arising as a result atklrnonal costs incurred dtue to 
force majeure or uncontrollable events not already included in uncontrollable 
costs. 

'4 
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5 TARIFF ANALYSIS 

5.1 Revenue Requirement 

The table below details the projected components of the Company's tariff for the tariff 

control period. 

Table 3.1: Revenue Requirement for the Tariff Control Period (P1 

FY24 FY25 FY26 

Million) 

FY27 •  FY28 

Power Purchase Price 283,882 319,521 357,866 402,487 452.328 

O&M COSt 3,100 3314 88 4.532 5,159 

Other Income (3242) (3,3O6 - (3,373) (3,440 (3,50 

Supply Margin -, 4;3 545() 6,8813 

Prior Year Adjustments (PYA) '3,478 
- 

. .- - 
- . 

Total Revenue Requirement 361,54i 324,595 363,931 409,709 460,866 

'Ihe average tariff for the Tariff Control Period is assessed as tinder. 

Table 3.2: Revenue Requirement for the Tariff Control Period (PlOt kWh) 
FY24 FY25 FY26 FY27 FY28 

Total Units Received (GWh) 13,749 14.556 15,327 - - I6,I9 17,121 

Units Sold c'GWh) 
- 

12,744 13,492!4.208  15.878 

'I'&[) Losses (%) 7.31% 7.310 n  7.3(1% 7.28% 7.26" 

Power Purchase Price 22.28 23.68 25.19 26.30 28..V 

O&M (oct 024 (126 028 0 3(1 (1 ' 

Other Income (1)25) ((J.25) (0.24) ( t73 
Supply Margin 0.34 0.36 0.38 )A I (1.43 

Prior Year Adjusinients (I'Yt) 5.77 

Tot4l Revenue Requirement 2837 2406 2561 2728 2903 

5.2 Sunimary of TariltAssui options 

5.2.! Pa,' & Allowances. Rniren7et:g Beonfltc anti other O&M 

The O&M cost has been segregated into Rrnployees Related Cost (ERG) comprising 

Salaries, Wages, Post.Retirement Benefits and Non-Employees Related Cost (NERC) 
including Repair & Maintenance, Transportation & Conveyance, Regulatory Licensing 

fee, Stationery and all other O&M expenses. As ILSC() is presently ftllowing the 

t4at1otia1 Pay Scales of the Federal Government, the same has beeti assumed for the tariff 
control period, therefore, any increase in Pay & Allowances of employees and post-
retirement benefits shall directly be passed through to the beneficiaries (active and retired 
employees). 

'5 
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5.22 .ProwSón fi,r5raff Retirenwne Benefits 

It is assumed that IESC() will be allowed the gross pn)vlstolis for the staff retirement 

benefits as per independent Actuaries Reports in l'arili enabling the Company to transfer 

net amount alter payment of actual liabilities of the retired pensioners into the Post-

Retirement Benefits Fund already established. 

5.2.3 Inflation 

The CPI to be used in indexing the tariff yearly shall be the one notified by the Pakistan 

Bureau of Statistics every year. Forecasted inflation rates stands at 36.42% based on the 

National CPI of 224.410 as at April 2023. For the purposes, of this tariff petition, we 

have used the CAGE. of the last five years beginning from April 2018 whid computes to 

15.43%. 

£24 Total i/nit Saks 

Total unit sales start at 12,744 GWh and are increased by the annual demand growth, 

determined by the number of new consumers and the change in consumption per 

consumer. flie Compounded Average Growth Rate (CACR) in sales for 2023-24 to 

2027-28 is about 5.65%. 

£2.5 7:ct T&D Losses 

The T&D losses target is taken at 7.31% for the first year of MY1 gradually reduces to 

7.26% by the end of the tariff control period. 

£2.6 Powe, Purchase Price (PPP) 

Total purchase starts at 13,749 GWh which is assumed to grow at a CAGR of 5.64%. 

The PPP for the five-year Control period has been taken on the basis of actual data 

available for the current financial year. The purchase cost is calculated as the number of 

units of energy purchased times the PM' rate. 

It is pertinent to mention here that the Authority has granted licenses to Captive Power 

Plants / Small Power Producers and Solar PY companies in ffiSCo's tenitoay. These 

companies are involved in the sale of energy to liPCs while net metering is also 

increasing k-ading to the capacity being maintained while the energy is reducing. 

Therefore, the Authority should issue higher tariff for such categories of consumers so 

that the capacity component may be fully recovered from the consumers. 
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5.27 O&M 

The base O&M is based on provisuon/pru;ccted results for the Fl 2022-23 whereas, the 
next year projections include; annual increase in basic pays of employees, expected 
future increase by the federal government and expected CN itidexation. 

£2.8 Other Income 

The other Income will lie adjusted :us per mc hanism prescribed in the NEPRA I'ariff 
Guidelines for determination of consumer ('tic! tariff. 

5.3 Analysis of Key Compotients 

5.3.1 Pa ircr Purchase ('dcc (I'PP) 

PPP relates to Power Supply Business and therefore not accounted lot in the 
L)isthbution of Electric Power business. 

PPP relates to the power supply business, however, the Fuel Cost Component (FCC) 
Capacity Transfer Charges (CR) and Use of System Charges (UoSC) including Market 
Operator Fee (MOF (or the Control period 2023-24 to 2027-28 have been taken on the 
basis of actual data available till April 2023 and projections for the remaining two months 
for the Fl 2022-23 (Base Year). The purchase cost is calculated as the number of 
projected units of energy purchased. 

Table 3.3: Power Purchase Pricc (PPP) Break-tip (PKR Million) 

FY24 FY25 FY26 FY27 FY28 
Energy Transfer Charge 713,415 163,980 186,479 212,855 242,962 

- 
Capacit) I rinsfer rhirge I '3 959 137 S7 I 151,920 168 45' 186384 

lranstnicsion( hnrgc. 16,50' r970 19 4o 21 rc 22,982 

Power Purchase Price 283,882 319,521 357,886 402,487 452,328 

In addition to the ahove, the Authority may allow JESCO (or adjustment as pass through 
items, any charges related to System Operator Services, Special Purpose Agent (SPA), 
Market Operator (MO) Sen-ices, Metering Service Provider (MM') Services and any 
other charges as detemüned by the Authority that may arise due to advent of C113CM. 

5.3.2 7 n,ns,nIsgion & ihcttihu;ian (r&D) Losses 

T&I) l.nsses for the Control period from 1W 2023-24 to 2027-28 is based on the 

Authority's determination vide Ref no. NEPRA/Director.(Tech)/IAD-02/IQ694-lO7fl() 
dated 11" May 2023. 

Eased on NEPR.A's stated mechanism, the compensation for distril,ution losses woukl 
be automatically adjusted for any changes in the power purchase cost. The target of 

Il 
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TM) losses, will, however, be maintained throughout the tariff period, regardless of die 

actual T&D losses incurred by the Company. 'thus, lithe Company was not able to meet 

the target loss reduction, it would be penalized by not being able to recover the cost of 

losses in excess oldie target miount. 

A review of the historic 'l'&I) losses indicates that li.Sco has been able to maintain 

T&l) losses to a considerably lower level compare to the other i)ISCOs despite notable 

mpacts of toad growth, addition in i-lie distribution network and number of consumers. 

The details is as under: 

Table 3.4: 1-listorical analysis of T&l) losses of IESCO 

-.
- 

•Fhe approved target •1'&I) losses for the Control period is given below. 

Table 3.5 Break-up of T&l) losses of IESCO 

VoitageLevel FY24 -- FY25 FY26 FY27 FY28 

Transmission Loss 09901. 1)98° 0.98"o (1.98% 
Distribution Loss 6.32% - (,.32°'.. 6.32% - 6.3(Y -n 6.28% 

T&D Loss Targets 7.31% 731% 7.30% 7.280% 7.26% 

5.33 Opct.uing & ftiais,renancr (O&M) Coss 

A summary of the forecasted 08cM expenses for 2023-24 to 2027-28 is as under 

Table 3.6 : Break-up of O&M (NCR Millions) 

FY24 FY25 FY26 FY27 FY28 

Salaries, Wages&Other BenefIts 1,669 1,842 2.032 2,2-12 2,475 

Post-Retirement Benefits 681 HIS 981 1,177 1,413 - 
Admin Expenses 502 580.22 669.73 773.05 892.31 

Repair & Maintenance 6.32 - 7.30 8fl 9.72 11.22 

'[ravelling 40.20 46.41 53.57 61.83 7I.3 

iransportatioti 10.11 -. t 1.67 1147 15.55 17.95 

Rent 107(X) 112.35 117.97 123.86 (30.06 

Miscellaneous lxpenses 83.96 96.91 111.86 129.12 149.04 

Total - - 3,100 3,514 3,988 - 4,532 5,159 

Fiscal Year T&D Losses (%) 

2018-19 8.86% 

- - 2019-20 8.69% 

2020-21 

2021-22 8.18°c, 

IS 
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3,3.3.! Post-Retirenicist Benefits 

Post-reurement benefits including expenses related to pension, medical, free supply, and 

gratuity! leave encashnient. i1e Company (lilly understands its legal obligation to rec()rd 

and pay these liabilities. Since the tinbundlitig of VAPDA, the Company has been 

making timely payments to all its rcttred enployees. Keeping in view the above, the gross 

Post Retirement Benefits have been projected for 2022-23 on the basLs of last actuarial 

Valuation Report and other available information with estimated average 10% increase 

fbr F1' 2023-24 till 2027- 

NEPItA is i-cquestetl to allow the above gross amount of retirement, benefits in tariff for 

the tariff control period subject to adjustment on the basis of actual contribution in the 

fund. 

.3.3.12 Other Operating F'qtenscs 

All other expenses are increased by CPI-X during rite enrire tariff control period. 

3,J.3.J 4d/uss'ueni ftfechjnisn, fin (.) &- ill Cous 

The efficiency tactor "X" is being proposed as .cri' '0' for the Tariff Control Period on 

the premise that the implementation of CFICM vill further affect the cost effectiveness 

of the Company when most of the industrial and bulk power consumers will be leaving 

IESC() and the company will only be serving the low category domestic consumers. 

Further all the efficiencies and associated benefits, achieved through the implctneittauoii 

of Distribution integrated investment plan (Dlll are inherently reflected through 

reduction of T & I) losses and which ttliianatcly reduce the average sale rate for end 

coflsumcr. 

.3...LL4 Ditbrcariun o(O&M (.bsts 

'11w segregation is between Pay & Allowances & Reurenicnt Benefits being directly 

passed through to the beneficiaries as per government increases and other ()&Nl Costs to 

be indexed with CPI. 'The employee related costs (Salaries & X'ages and Retirement 

Costs) are to be passed through on actual basis in the tariff. All other cosis considered 

are subject to adjustment with CM only including Repair and blainrenatice. 

.LY..Lc Z factor (or flute ma/cure ercn(.c 

There shall be a provision for costs incurred as a result of force majeure events such as 

earthquakes, tlooding. wind storms, thunder storms, acts of terrorism, etc. In the absence 

of a provision for such events and adjustments restricted strictly to the CPI-X factor, the 

(:(.illpan%- will be unable to recouj' the costs rajttirecl to undertake the necessary repairs. 
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It is proposed that an additional Z factor should be included in the MY1 to covet costs 

for such events. 11cst costs shall be computed after the occurrence of such an event at 

which point the Company shall cstimaue the financial impact of such an event and 

request NEPRA's approval for inclusion in the prior year adjustment in subsequent year. 

As replacement of any equipment as result of such damage shall be covered through 

proposed investments to be approved by NEI'RA, it is anticipated that major costs 

falling under Z factor will comprise repair & maintenance and incidental costs. In the 

event that insurance coverage is available at a reasonable cost, recoveries niadc tinder 

such as arrangement will not be incorporated in the ariff for the subsequent period. 

3.3.3.6 Repairs & Afainre:iancc 

'l'he repair & Maintenance costs shalt enable the company to ensure smooth and efficient 

functioning of the transmission and distribution system in operatu.rn. Moreover, it shall 

contribute to the benctit of the consumers at large by reducing power outages, system 

hreatcilowns and better service quality in addition to contribution in reduction of the T & 

I) I nsses. ltregoing in VieW, NEPItA is requested to allow full amount of the repair & 

maintenance projected for tariff control period in this MYl'. 'i'he repair and maintenance 

are mainly for standalone items necessary or keeping the system in operation with no 

additional benefits. 

'Ike adherence to service stantlat-ds and improvement of customer services is only 

possihk through continuous repair and maintenance of distribution network etc. 'limely 

repair and maintenance are vital to continuous and reliable supply of electricity. L)elays in 

schedule repairs ultintately result in system breakdowns which in turn not only has an 

impact on the end consumer, induding adversely affecting industrial and agricultural 

production, but also damages the distribution network which then requires further 

investments. Furthermore, non-undertaking tif routine repairs results in accumulation of 

faults with the utility which requires signifucatu inveslmesirs, a few years down the line 

against on issue that could have been dealt earlier at a signiticantly lower cost. Repairs are 

thus an important aspect in controlling the increase in the end-user tariff and necessary, 

if distribution loss targets are to be achieved. 

With a view to allow the Company greater autonomy over its operations relating to 

net-work management, repair & maintenance cost has been assumed to be increased on 

the lasis of CPI increase which is consistent with actual requirements due to vast & old 

distribution systcm. [however, the company is also planning to maintain fixed assets 

register by way of fixed assets tagging and after completion of fIxed assets tagging the 

maintenance cost should be linked with gross fixed assets. 

5.3.4 Other Income 

As per NFI'RA directions projected other income will be trued up and any difference 

will be adjtusied in following year's tariff. Other Income includes amortization of 

deferred credit, rental income charged to Power Supply business for use of its assets and 

income from financial & tion-financial sources. 
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•i'he l..atc Payment Surcharge has been exduded from the total (.)tlier Income as per 

decision of NEPRA, which will be adjusted against surcharge 11w other income will 

relate to supply business only. 

5.3,5 Prior year Adjustments 

Rule 53 of NEPRA Tariff Guidelines provides ihat tinder-recovery or ovcr-recovery 
ofthe cost-of-service incurred during the previous year shall bc accounted for going 
forward during the current year tinder the head of prior period adjustment. 

a. Sales Mix Variance  

IESCO has worked out a adjustment of Its. 4,495 Million for FY 2019-20, Rs. 

12,528 Million for fl' 2020-21 and Rs. (1.132) for FY 2021..22 based on sales 

mix variance. The adjustrnemn has been calculated based on the data available is 

at the time of preparation of this tariff petition. 

b. Quarterly Adiusunent 
Based on the calculation conducted, the quarterly adjustment required amounts 

positive Rs 567 Million. 

c. $upplcmenm.ary Cliajc:  
This includes scmpplcmnentary charges advised under the debit note by CPPA for 

previous years. 'lime total supplementary aninints to positive Its 44035 Million. 

d. ,le/iaslnwn/ ot'!'eniionen OJCJ3NCO 's Ponttr P/ant ('nt/er (1osn  
Cabinet Committee on Energy (:coE conveyed t'idc (:ahiricc I,)ivision Memo 

No. F. 14/14/2020-corn dated 21.1.19.2020 decided immediate closure of certain 

power plants of GENCOs having aggregate capacity of 1,796 MW Ministry ol 

Energy (Power l)ivision) Generaikrn & 'l'ransmission Wing has stated that 

GENCOs were paying pension out of their Capacity Purchase Price (CPP). Once 

immediate closure of GENCO's power plants, CPP of such power plants is no 

more available, hence, GENCOs would mit be in a financial position to pay 

rettsiotls to the pensioners allocated to such plains. Summary dated September 

16. 2021 is reproduced as tinder 

"It is proposed thai. 2,368 pei loneN of (lltNCOs may be adjusted in 

their pension disbursing DISCOs or WAPDA. Similarlv•  1,753 

employees of these plants would be adjusted in E)ISCOs. Pensions at 

these employees will be paid b' the relevant DISCOs on their retirement 

according to rules of the relevant l)ISCOs. In turn the respective 

DISCOs & WAPI)A would claim adjustment of the same from NlPR.\ 

in their respective tariffs." 

L.CC in Case No. ECC-347/32/2(I2l dated September 23, 2021 has considered 

the summary submitted by the power 1)cvision regarding "adju.srrncnt of 

lwtisioners of GENCO's power plants under closure" and approved the proposal 

2? 
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NEPRA vide decision No. NEPRA/ADG(frf)/T1tF-100/22171-82 dated 

November 17, 2(122 has also directed the DISCOs to ensure payment of these 

pensioners provisionally. NEPRA has further directed to submit this instant case 

along with next Tariff Petition, so illHr the Authority may decide to allow this 

cost or otherwise. 

Out of 2,368 pensioners, 71 pensioners adjusted in IESCC) as per itcc decision 

dated September 23, 2021. Since the adjtastrnetit of these CENCO pensioners in 

IESCO, an amount of Rs. 29.400 Million has been paid to them for the period 

from 10-2021 to 12-2022 on account of eiision  and medical allowance. 

Table 3.7 GENCO Wise Breakup 

S No. GENCOs Period PKR M 

3 

GENCO-1 

GENCO Ill 

GENCO.IV 

Total Atua1 Payment 

10/2021 to 12/2022 

10/2021 to 12/2022 

1(1/2021 to 12/2022 

10/2021 to 12/2022 

5.024 

8.450 

11.949 

3.977 

29.400 

.11w amount of Its. 29.400 Million does not include the impact of provisions of 

GENCO's pensioners adjusted in IESCO. For this purpose relevant GENCO's 

have been asked to provide the same after consulting independent actuarial firm. 

On receipt of provisions the same will be submitted to NENtA accordingly. 

e. Accrual of Furl Chars Ad,tisinwut  

i. The GoP suspended billing of EPA from November, 2019 to June, 2020 

@ Months. i-lowevcr, an amount of Its. 1,841.02 million for the said 

period was recorded as accrual in June, 2020 fInal accounts. In order to 

satisfy the Auditors for Fiscal year ended on 30-06-2021, GoP issued a 

darificatuni on 01-12-2(121 which is self-explanatory. In June, 2022 the 

Auditors required to write off this amount failing which 14nancia1s may 

he qualified, ibis amount has beeti written off as on 30-06-2022. 

ii. Billing of Fuel Price Adjusiment (FPA) regarding I)oinestic Consumers 

(5 1-30) units for the period August. 21)11 to March 2013 wts got 

suspended by then GoP. Later on per clarification issued by NEPRA in 

the case of G}IPC(,) vide letter No. NEPltA/Itfl'RF-100/MJPA/9393 
dated 01-08-2013, II:SCC) lc,dged a claim for Rs. 2,814.646 million to 

c;ol' vide lctte.r No. 13511-17 dated 28-05-2014. After a long chain of 

retnijiders the Cop directed I 11S(X) in March, 2017 to include the said 

claim in Tariff Petition under l)rep;mflon  at that time. llowevcr as 

IitSCO has already filed a Multi-Year Tariff (MY!) Peunon before 

NEPRA on 22-10-2015, this claim could not be added in the said 

petition. As Financials of IESC() were showing long outstanding against 
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(;oP. The Auditots asked IESCO either to Write off this amount or 
Financials can be qualified. The amount was written oil in June, 2022 as 

per copy of relevant page of tinancials attached. 

1. J'ost Retirement benefit: 

IFSC() has calculated the difference of Rs. 3,027 Million regarding Provision of 
Post-Retirement benefits allowed by NEPRj and actual charge/cost booked on 

she l,asis of actuarial valuations. 

The PYA is summariwd iii the following iabk: 

Table 3.8: Prior Year Adjustments (PKR Millions) 

Post-Retirement Benefits UT 2021-22 1,579 

Distribution Margin 202! 22 8 545 

NEPR. Annual l:ecs  Supplv Business) l'Y 2021-22 24 
NEPR.A Annual Pecs (Supply Business) VY 2022-23 33 
Advance tax/ .\Iiniinum 'fax (2021-22) 2,732 
.dvance tax/Minimum Tax (2022-23) (1st & 2nd Qtr) 2,180 
StippkiueutaiCbargcsfl 2021-22 4,035 
Sales Mix 2019-20 4,495 
Saks MIX 2020-21 - - 12,528 
Sales Mix 2021-22 
Accrual of l-ud Charges adjustments F\ 2(119-20 (Nov-191'oJune-20) 1,841 
Subsidy Claim (51-350 Units exempted for 11'A) Aug-20I I to Mar-2013) 2,815 
GI-:NCC) PENSION IMPC1 29 
IA'S -. - 17,405 
PIA Recoverable Adjtisment - 14,354 
Quarterly Adjustment 2nd & 3rd Quarter (2(119-2(0 -. 567 
Depreciation 1,902 
RORB lY 2021-22 (6422-5824) 598 

- Oilier Inconuc (1.052) - 
Total Annual Adjustments 73,478 

5.4 Other Issues 

£4.! !newasingAjK ftccitah/c of/b /04 li//lion because ofpavn;t':;rs a: red:nrt! 
r re 

Presently, Its. 104 billion stands outstanding against AJK (ending Januan-. 2023). 

The receivable emanates from the (llfferelIce in the basis of tariff rate applied by 

AJK and lFSC(). AJIC is making payments at the rate of Its. 2.59/unit whereas 
ms(:o is billing to the AJK as per tariiT determined by NEPRA and subsequently 
notified by GoP. This receivable is Increasing at the ratc of about Its. 4,100 million 

per month. Accordingly, for arriving at an amicable solution for settlement of this 
dispute, IESCO management tOpOSCS reconsideration of tatiff rates for AJN. 
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keeping in view the increasing tccelval)les of AJK (lts.104 biflion) up to January, 

2023, IESCO proposes that NEPRA may determine tariff of AJK nearest to 

Domestic Categories oil ESCO. 

5.4.2 Maintaining a 114' funded retirement benefit fund 

Keeping in view the Financial (:cItsu-aint faced and on-going privatization process 

following options are proposed in response to NEPRA's requirement for a fully 

fiandeci pension ftuid: 

a) Provisions for retirement benefits may Le allowed in advance and an amount 

equivalent to that will be transferred to a separate fund. 

b) A staggered fi.iuiding strategy may be agreed with the Atithoritv, whereby 

lFSCO place the funds against the liability in a piecemeal manner every year 

over a period of 5 to 10 years. The same shall need to be incorporated in the 

tariff determined for IESCO to enable it to recoup the funds transferred. 

5.4.3 Late Payment Su.rchwge (LI'S,? 

In tariff petition 2012-13 and 2013-14 IESCO has requested for the exclusion of 

LI'S from other income while detennining the annual revenue requirement of 

company. Given the historical challenges associated with managing cash flows 

and timely recoveries by the Company, the Late Payment Surcharge (LI'S) has 

been excluded from other income to accurately reflect the Company's cash flow 

risk emanating from its operations. 

As Authority has deducted Its 691 Million against 2015-16 and 2(116-17 as 

difference o1L.PS recovered from IliSC() consumers and supplementary charges 

debited by CPPA-G. 

Since the supplemental clianes have been debited by CPP-(. to IF.S(.X) from 

2017-18 up to 30-06-2022, it is requested that the Authority reconsiders IESCO's 

request and to allow Rs. 17.405 million as tabulated hereunder; 

Table 3.9: Late Payment Surcharge (PKR Millions) 

Years Supplementary Charges Late Payment 

Booked Surcharge 
Difference 

Prior to 2014-15 6,864 - -. 
2014-15 741.46 705.31 36.15 

2015-16 270.65 692.22 (42137) 

2016-17 261.02 529.98 (268.96) 

2017-18 81707 97155 (1564K) 
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Table 3.9: Late Payment Surcharge (PKR Millions) 

Years Supplementary Charges 

Booked 
Late Payment 

Surcharge 

Difference 

2018-19 2,500.84 1,498.66 1,002.18 

2019-20 1,188.36 1,036.41 3,131.95 

2020-21 5,302.14 2,13885 3,163.77 

2021-22 5636.40 1,601.85 4,034.55 

'rotal 26,581.94 9,176.35 17,405.11 

These charges in excess of 1PS of IESCO have been recorded as accrual to keep 

a fair reflection of the financial results in books for which the Authority may 

allow as pet actual charged by CPPA-G, As per explanation of CPPAG, 

supplemental charge is the prorate share of Late Payment Charges charged by 

1PPs to CPPAG due to circular debt. 

25 



I€S( 0 MYf 2023.2410 2027.2g. POWER StWPI.Y TAICIIY 

6 Review of Adjustments 

6.1 Pass-through items & Adjustments proposed for the Control Period 

6.1.1 Mos,thly Fuel i4J/usvnwnts 

It requested that the adjustments on account of variation in fuel cost component of PPP 

on monthly basis, which is in line with IESCO's current practice, may continue during the 

control period and this adjustment will remain part of consumers' monthly bill as Fuel 

Adjustment Charge. This charge is proposed to be calculated on the following formula: 

Fuel Price Variation = Actual Fuel Cost Component — Reference Fuel Cost Component 

There: 

Fuel Price variation is the dilicrence between actual and reference fuel cost component 

Actual fuel cost component is the fuel cost compoileiti in the pool price on which the 
DISCOs are being charged by CPPA in a parcicular month; and 

Reference fuel cost component is the fuel cost component for the corresponding um)flth 
projected for the purpose of tariff ktenmnanon. 

6.1.2 Quarterly PPP Adjustments 

For quarterly adjustments the following scope may aLso be considered: 

• Respective adjustments with regards to the capacity and transmission charges. 

• The TM) loss impact on the components of PPP. 

• The adjustment of Variable 08cM. 

• The adjustment of variance in actual units purchased (extra/lesser) 

6.1.3 Annual true-tip Adjustments during Control Period 

The annual true-up and other adjustments include (I) True-up of ERC cost and 

Allowance for ulditional Controlled cost component and CPI adjustment factor. 
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6.1.4 Prior Year Adjustments (luring Control Period 

NEPRA is requested to continue its support with regard to Prior Year Adjustment in 
future. This is proposed to include following prior year adjustments: 

• The difference in the Power Purchase cost to be borne by IESCO due to delay in 
NFLPRA's determination and actual impkincntation of consumer end tariff 

• The difference in recovery of the revenues due to consumer mix variance 
(actual vs forccastec. 

• The variance between actual and forecastec Supply Margin, other income and Prior 
Period Adjustments. 

• Any other additional adjustment, other than mentioned above. 
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7 SUMMARY & CONCLUSION 

7.1 Average Tariff 

fhc table pnwided hereunder details the projected components of the Company's tariff for 

the tariff control period. 

'labic: Average tariff for tariff control period for IESCO 

Table 5.1: Table: Average tariff for tariff control period for IESCO - PKR/KWH 

FY24 FY25 FY26 FY27 FY28 

'1 mat units Purchased (GWh) 13,749 34,556 15,327 16,199 17,121 

Total Units Sold (GWH) 12,744 33,492 14,20815,020 15,878 

T&1) Losses ('V.) 7.31% 7.31% 7.30% 7.28% 7.26% 

Power Purchase Price 283,882 319,521 357,866 -102,487 452,328 

C)&M Cost 3,100 3,514 3,988 4,5325,159 

Other Inconic (3,242) (3,306) (3,373) (3,440) (3,509) 

Supply Nhargin - 4,323 4,8665,450 6,I2 6,888 

l'nor 'Year Adjustments PYA) 73,478 - - - 

Fetal Revenue Requirement 361,341 324,595 363,931 409,709 460,866 

Revenue Requirement Rs./Kwh 28.37 24.06 25.61 27.28 29.03 

7.2 Summary of Relief / Determination Sought 

On the basis of above it is, inter alia, submitted that while adniittmg tind allowing this 
petition of the Company tbr FY 2023-24 TO 2027-28 whereby; 

• 1'he company may be benefitted by the timely determination and immediate application 

of the proposed tariff to ensure its financial viability and reliable system of supply of 

electhcity to irs 4.748 Million by the end of l'Y 2028 consumers; 

• NEPR.A may determine the reasons and allow the Company, on basis of anticipated sale 

during Vi 2023-24 to FY 2027-28, to recover the Revenue Requirement as mentioned in 

tariff petition formats; 

• i'he other periodical adjustments as per determinations of NEPRA may please be 

allowed to be continued; 
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• To allow the Company the proposed segregation of between Pay & Allowances & 
Retirement Benefits being directly passed through to the beneficiaries as per government 
increases, other Q&M costs through CPI and a "77 factor for unforeseen factors; 

Any other relief, order or direction which the Authority deems fit. 

29 



(DR. MullnlrslAD 

ESCO MYt2023-N 102027-28- POWER SUPPLY fAR' 

8 SUMMARY OF EVIDENCES 

The summary of evidence giving brief productions of data, facts and evidence in support 

of this tariff petition forms an integral part thereof as mentioned below: 

S.! S tandarci Petition Foniut ts 

8.2 Prior Year Adjustments 

Particulars of data 

In accordance with section 3(2) (1) of the NEPRA Rules, the following have been 

atiached as part of the Tariff Petition: 

(a) Affidavit of CHO IESCO, 

Q) Bank Chec1ue No. 24770616610 dated 18-05-2023, amounting to 19CR: 2(163,866 /-

as recjuisite fee for the both Tariff Petitions (supply and 1)istribudon), as 

communicated by Ni iPRA - 

Respectfulbr submitted for and on behalf of: 

ISlAMABAD ELECTRIC Sui'Pix COMPANY LIMITED 
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FORM -1 
Istamebed Electric Supply Company 
Company Scanslics 

Sop 

Unit 202243 202344 2024-25 2026-26 2021-27 2027.28 

Uflib Sold 
Units Received 
Unils Lost 
Sstn Revems 
Pe4 demand Computed (COP) 
Nulnbef of Consomers 
Area 
Operabon circlet 
Operation Otutsions 
Operation Sob Owisions 
No of Feeders 
Letlgin of Feeders 
Average Length of Feeders Aido loans. 
Maximum Length of Feeder 
Miflunoni Length of Feeder 
large! ler new COonectIons 
Langln of Hign Voltage Traismiulon &les (132kV 80 
Length of liv lu,ee (11kv $ Below) 
Lengul of Low Voltage oisvtbitlut lines (400 V I Bela, 
Number of Otetribution Iransforniels 
Nullifier of Burned down I-tv transfaniters 

Number of 510 ltansftxnier a 
Nunitie, of Burned down SIC batmecs 

MW 
Number 
Sq Km 

Number 
Number 
Number 
Number 

Km 
Km 
Km 
Km 

Number 
Km 
Km 
Km 

Number 
NS 

Naer 

Number  

11,873 
12.660 

I87 
278,367 

2,479 
3.5 t4 .510 

23159 
6 

20 
114 

U's 
27123 

21 
190 
001 

458810 
3.889 

27,123 
29264 
54.590 

683 

275 
3 

12.744 
13,749 
I.006 

288.083 
2,857 

3.656.744 
23,159 

8 
21 

lIe 
J1 

27564 
21 

ISO 
001 

42174 
4.027 

21.564 
28535 

55.764 
1501 

287  

13,492 
14,556 
1.064 

324,696 
2.681 

3,836.331 
23.150 

6 
22 

tie 
S 

28071 
20 

120 
0.01 

178693 
4.416 

28.011 
28932 
56.996 

1483 

304  

44308 
15.327 
1.119 

385,931 
3.110 

4.024,821 
23159 

7 
23 

116 
i*g 

28582 
20 

too 
001 

189484 
4.S90 

28,682 
29145 

68.297 
1426 

320  

15,020 
18,199 
1.179 

409309 
3.353 

4.222.635 
23,156 

7 
24 

tie 

29416 
Is 
95 

001 
197814 

4.625 
28,118 
29474 
59.683 

1391 

338  

16.816 
17.121 
1.243 

160,866 
3.606 

4.430,247 
*169 

8 
26 

116 

29682 
Is 
70 

001 
207812 

5.053 
29,612 
29618 
61.093 

1366 

339 

2023-24 I 2024-26 1 2021-25 I 2921-21 1 2027.26 Jul-22 
Actual 

Detail of Employees 
A Qualified Professionals 

Enql..eers 
OtHers 

B Stan 
letiuical 
'list 1 ethnIcal 

Total 

4,4 
337 
157 

18.179 

6.183 
16.613 

502 
344 
158 

18,308 
10,122 
8,183 

¶6,607 

481 
335 
156 

18.118 
9.901 
8217 

16,609 

370 
275 
95 

11,53* 
7.648 
3.692 

'ties 

488 
333 
165 

18,091 
9.842 
6.249 

16,671 

488 
332 
156 

16.101 
9.792 
6.309 

15,569 
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FORM -2 

Islamabad Electric Supply Company 
Profit & Loss Statement 

Power Balances 

Unhls Received LhUcWbl 

unilstost lMkWI1l 

Unils Lost 

Units Sold 

Revenue 

SOP 

2022-23 
Actual 

12660 

987 

7 80% 

11.673 

2023-24 
Projected 

13749 

1,005 

7.31% 

12,744 

2024-25 
Projected 

14,556 

1.064 

7.31% 

13,402 

2025-26 
Projected 

15.327 

Lll9 

7.30% 

14,208 

2026-27 
Projected 

16.199 

1.179 

728% 

15,020 

2021-28 
Projected 

17.121 

1,243 

7.26% 

15,878 

Sales Revenue 1Mm RsJ 276,367 288.063 324,595 303.931 409.109 460,886 

Subsidy' jMk Rs 12.999 - 

Prior Year Adjustment 1Mm RSI - 73.478 - 

Fuel Price Adjuslment (Instalment Recovered) (MM Rsl 

Total Sales Revenue fMm Rsj 289,386 361,541 324,808 363,931 409,109 460,866 

Rental & Service Income MM Rc 40 

Amortization of Det Credits 1MM RsJ 2.119 - - 

Isle payment Surcharge 3.242 3,306 3.313 3.440 3,509 

Other Income MnRsI 2.752 

Total Revenue 298,260 364,783 321,901 361,303 413,149 464,375 

Wheeling Charges Income 1Mm 'I 
Operating cost 

Power Purcflase Cost IMbR$ 231.089 283,882 310.521 357,866 402.481 452.328 

OW Expenses IMmRsI 28.056 3.100 3.514 3.968 4$32 5.159 

Depreciation liMo RsJ 5.355 

Amortization 11MaR51 - 
Provision for Bad Debt 1h110 RsJ 

TotatOperatlngcost fMlnRsJ 284,500 286,982 323,035 361,854 407,019 457,487 

EBIT lMInRsI 33,750 71,801 4,866 5,450 6.129 6,888 
Financial Charges (MM Rs) 2.623 
EB1' (Mb'Rs) 31,121 11,801 4,866 5,450 6129 6,888 
Tax 9.027 22 552 4057 4549 5121 5 7(1 
EAT lMmnsl 22.100 56.239 908 901 1,008 1.127 
WPPF lIMaRsI 2.817 193 216 243 273 
Profit for the period MiPs) 22,100 52,422 616 685 765 854 

z 
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FORM - $ 
isuamabed Electric Supply Company SOP 

Cash Flow Statement tin niUion Ruoeesj 
Merged Business 

Prc Projected 

2021-28 

Actual Pro$ct.d 

'24 2024-25 2025-26 

Pro3scted 

2026.21 
Description 

Ave,ageMontt'dyoemandlndex(MOI) IMW1 2019 2.61$ 2.165 2.908 3.071 3236 

tJnlbPurd%saed 
Tmnsm.ssicn Losses (132 liv) 
Disiritullon Losses 

(GWIII 

LGWhJ 
(OWl') 

12.660 

750% 
0.30% 

13.749 

7.31% 

0.00% 

14.556 

7.31% 
0.00% 

15.321 

7.30% 
0.00% 

16.199 

128% 
0.00% 

17.121 

726% 

000% 

unitsScldtoCustonier, (OW?.) 11.873 12.744 13.492 14.208 16.020 15.876 

Average latiN Requited jRs!unil) 22.24 28.37 2406 25.6t 27.28 2903 

Average TardY Existing (Rsiuniil 23.70 23.70 2370 23.70 23.10 23 70 

mnfrcsy,rer,ce JRSAIII4J .1.46 467 0.36 7.9! 168 533 

Profit before tax 31,127.11 71,801.07 4,866.80 5,449.13 6.12*26 6,888,24 

Add:OepreciatioalMiortcation 5,355.00 - 

Provision lo. bad debt - ' - 

Less: Tax paid (9.020.86) (22.562.31) (4,057.43) (4.549.13) (5.121.36) (5.760.83) 

Less: WPPF paid - (2,616.82) (192.53) (215.68) (242.70) (273 It) 

Cash flow before wo*ing capital changes 27,456.2* 52,422.16 618,84 604,91 766.1$ 854.30 

Incmase/decrease in woticing capital 

Long Term Loans to Employees (6.65) ' - 

oefenedCost&LongTennDeposits (41.59) ' - 

Slores S Spares (365.96) . - 

TredeDebts (8.35689) (36.282.56) (18.291.54) (21.010.10) (30.883.47) (34.314.41) 

Advances. Prepaymertts. Other Receivables 33262 - . - 

Tarn Subsidy (18. 19) (36.57) (38 95) (39.34) (39.74) (40 13) 

Receivable from Associated Companies 7,490.10 - . - 

Sales Tax Receivable (7.300.00) . - 
Current MaturIty on Long tern, Loan, (3.963 36) . . . - 

Subsidy Received in Adusrice froni GoP - . . - . - 
Provision for Taxation . . . - - 

Payable to NTDC . . - - - - 

Creditor,. Accrued end Other Liabilities 21918.95 10.84343 19,590.10 27,26586 34,837 10 42.24665 

Long t.mt ilatilities 
security Depostr 1,187.05 - - 

Emeloyee Retirement Benefits 612.60 68.13 81.76 98.11 11773 141.27 

TFCS&SUKUK - ' - 

Deferred Credils 6.61867 - - 

Working Capital Changes 16,121.25 (24,40t56) 1,341.36 314.63 4.031,62 8,033.38 

Cash flow after working capital changes 45,682-U 21,oltss 1,687.19 999.44 4,796.81 8,881.68 

Cash flow Iron. Investing activities 
Addition in Fired AssOts (26.15800) . . . - 

Cash flow from investing activities (28,153.00) ' - 

Cash flow from Financing actIvities 

Repayment of Ioafl . .. 
Loan received . . . . . - 

Cash flow from Financing activities - . 

Net lrtaesse/decrefle in Cash 17,424.54 27,012.58 1.95719 999.44 4,196.81 5,861.68 

Opening cesh balance 12,671.07 15,000.00 42012.56 43968,78 44,969.22 41,71t03 

Ending ciii, balance 30,001.81 42,012.5$ 43,168,18 44,969.22 4$j61.03 0,053.71 
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FORM-S 

Operational and Technical Information SOP 

DISCO load factors on yearly basis 2022-23 62% 
2023-24 61% 
2024-25 61% 
2025-26 60% 
2026-27 59% 
2027-28 58% 

NTDC/DISCO Delivery Points metering accuracy ± 0.10% 

DISCO meterinq accuracy 
For all customers (residential, commercial industrial, etc.) All OK with ± 2.00% 

Estimated High Voltage Transmission lines losses (132 kV) <0.99% 
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FORM-la sop 

DEMAND (Actual and Calculated) and Number of Customers 

A. Actuals for Demands and Number of Customers 
B. Forecasted Demands and Number of Cue omers using regreslon analysis 

Demand 
Actual 

Demand 
Calculated 

Number 
of 

Fiscal lForocast /Forecast Customers 
Year 1.000KW] change 1.000kW] change 10001 change 

12.01 2021-22 2.481 2.950 3,486 
12.02 2022-23 2.508 1.09% 2.952 0.07% 3,610 
12.03 2023-24 2.616 4.31% 3.068 3.93% 3,884 
12.04 2024-25 2,765 5.70% 3,205 4.47% 4,068 
12.05 2025-26 2,908 5.17% 3,338 4 15% 4,283 
12.06 2026-27 3,071 5.61% 3.499 4.62% 4,509 
12.07 2027-28 3,236 5.37% 3.666 4.77% 4,748 
12.08 2028-29 3.42 I 5.72% 3.838 4.69% 4,999 
12.09 2029-30 3,618 5.76% 4,030 5.00% 5,263 
12.10 2030-31 3,820 5.58% 4,214 4.57% 5,541 
12.11 2031-32 4.029 5.47% 4,425 5.01% 5,835 
12.12 
12.13 
12.14 
12.15 
12.16 

rw: NuDGe of 
Custame,sj 
1.000 

6.000 

6,000 

4,000 

3,000 

LOGO 

1.000 

14 
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FORM-Il SOP 

Distribution Margin Comparison 

O&M Expenses 

Increase in % 

Projected Projected Projected Projected Projected 

2023-24 2024-25 2025-26 2026-27 2027-28 

3100 

-89% 

3.514 

13% 

3,988 

13% 

4,532 

14% 

5.159 

14% 

Depreciation 

RORB 

Income Tax 

Other Income 

4,323 

22,562 

- 

4,866 

4,057 

5,450 

4,549 

6,129 

5.121 

- 

6,888 

5,761 

Distribution Margin 

Energy Sold 

29,985 

12,744 

2.35 

12,436 

13,492 

0.92 

13,988 

14.208 

0.98 

15,782 

15.020 

1.05 

17,801 

15.878 

1.12 DM per unit 

DM per unit increase % -54% 41% 7% 7% 7% 

2 
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FORM-lB 

Islamabad Electric Supply Company 
Financial Charges Rs. In Mm 

2022-23  

SOP 

2023-24 2024-25 2025-26 2026-27 2027-28 
Projected Projected Projected Projected Projected 

K:J 

A Long Term Loans 

GOP loans 
Foreign Loans 5,952 

Bonds 
TFCS 
Others 
Total 5,962 

B Short Term Loan 
Running Finance 
Short Term Loan 

Others 
Total 

c Total Financial charges (A+B) 5,952 

22 
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FORM .20 sop 

Islamabad Electric Supply Company 

Revenue Requirement 
2022-23 
°ISw"ed 

2023-24 
Projeded 

2024-25 
Projeded 

2025-26 
Projected 

2026-21 
Pm4eded 

2021-28 
Projected 

A Power Purchase Price pMn tcsl 237.175 283.882 319.521 357,888 402.487 452,328 

B DM 

OW tut.RM 18,035 3100 3,514 3.988 4,532 5.159 

Deprecaauo'i Ilel II 4.063 . - - - 

Supply Magin IM.iR.l 7.612 4.323 4.666 5.450 6129 6033 

Other Inconie (enRe) (2,255) (3.242) (3.306) (3.373) (3.440) (3.509) 

Inipac 04 D,saiiawed Losses PIMR.i - - 

rotalDM PSRII 27,455 4,182 5.073 6,085 7,221 3,139 

C Revenue Roquirement(A.B) 265,230 283,063 324,595 363,931 409,700 469,666 

0 F'nanc4a1 Charges Me. RI) 

E LOSSJ(Excess)RecoveryPVA MInRI) 13.191 73.418 

F Total Revenue Requirement (D+E) M PsI 213.421 361,541 324,595 363931 401,709 400,864 

FORM - 20 ( A) 

Revenue Requirement (per unit sold) 

2022-23 
LMW4nth1.d 

2023-24 
Projected 

2024-26 
Projectec 

2025-26 
Projected 

2026-21 
Projected 

2021-28 
Pro3ecied 

11.145 12,744 13,492 14,203 15,020 15,818 

A Power Purchase PrIce l&lSI'I'l 2024 22.2* 23.68 25.19 26.80 28.49 

B 00 

OW jeMffi) 1.54 024 0.76 0.28 0.30 0.32 

0epr1c4abon 0.35 - - 

ROAB 0.85 0.34 0.36 0.38 0.41 0.43 

011w Income 

knpacl of C*eab*ed Losses 

Øl.Illf 

jest 
(0.19) (02$) (0.25) (0.24) (0.23) (0.22) 

Total 00 jesltW) 2.34 0.33 0.38 0.43 0.43 0.54 

C 

0 

Revenu. Requirement (A+fl) 

Financial Charges 

jeNltltl 

jell 
22.68 2260 24.06 25.61 21.28 29.03 

E LesI(Excese)ReceveryPYA 1.12 577 - 

F Total Revenue Rlqulsemeat (DeE) jewtfl 23.10 28.37 2466 26.61 27.28 22.03 

24 
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FORM-24 sop 

ISLAMABAD ELECTRIC SUPPLY COMPANY (IESCO) 

SLAB WISE DOMESTIC CONSUMERS ANALYSIS 
DOMESTIC CONSUMERS. UNITS & ASSESMENT FOR FY 2022-23 (Upto April 2023) 

SLAB 
Consumers as on 

3 
Units Assesment Unit Rate 

Dimestic A-I A (01) 0-50 Units (Llfeune) 197,842 21,569,230 95,616,224 4.43 

51 - 100 Units(LileLine) 24,356 16,525,041 217,904,139 13.19 

0-100 Units (Protected) 1,332,535 679,978,380 10,192,400,516 14.99 

101-200 Units (Protected) 567,313 122,014,745 2,135,060,280 17-50 

0-100 228,248 314,668,646 5,254,740,463 16.70 

101-200 399,230 799,431,681 15,501,969,020 19-39 

201-300 180,851 196,701,405 16,681,5-44,004 20.94 

301-400 36,395 324,992,405 7,750,699,937 23.85 

401-500 9.893 172,372,653 4,143,736,900 24.04 

501-600 3,633 97,434,678 2,405,913,740 24.69 

601-700 1,684 79,557,293 1,800,827,777 22.64 

Above- 700 Units 2,764 116,020,419 3,119,838,586 26.89 

A-lB (03)1 Peak - 102,163.710 2,465,276,094 24.13 
A-lB (03) T011-Peak 135,196 432,727,120 7,491,455,647 17.31 
C-la (59) OIl-Peak - - 
El i (55) Temp. 2,384 3,275,394 85,310,806 26.05 
Total Domestic 3,122,324 4,079,432,798 79,342,294,134 19.45 

29 

15 



FORM -25 
islamabad Electric Supply Company 
Provision for Tax 

1 Rs. Million 

Sr. No. Provision for Tax allowed 
Actual tax paid during 

2023-24 I 2024-25 2025-26 2026-21 2027-28 

Provision forTax 22,562 4,057 4549 5,121 5,761 

StcT. 22562 4649 

I. 

lb 
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FORM . V 2023-24 
Olsiribulion Compaly 

.101:0 c cposs Teill 5,itin.nt 

i*:' 1::T • 
Do.tnSSCA-IA(01) 0.50 U(LI(IILm.) 0.00 3' 02$'. 000 .)oj (0:1 

ii.-t 
- 

:11- 
:;.M 
.0 : 
vllj 

3' 

-el; 
:1 --I 
lut. 

;lO 

847 

12! 
38$ 

51I0OUnhI4IJSti 0410 24 0.19% 0.00 I4fV 

0.I00U.(PIoNaad) 0.00 958 7.75% 000 l7.5 {! 

I0I.200U.t*s(PIOIVCI,d) 0.00 177 1.39% 0.00 '9 

0.100 0.00 457 3.59% 0.00 2d..!ti1 tCl; 1  6.96 

101-280 0.00 1.152 912% 0.00 2Zi 37 000 104) 10.37 

201300 (tOO 1.15$ 9.09% 0410 23.)0 001) 345* COO lOST 

301.100 0.00 472 371% 0.00 25)4 0.00 36.30 1.,,; 11.16 

401-500 0.00 25* 1.97% 0.00 2558 000 36.93 000 1135 

5(3)40(3 000 142 1.11% 000 2G.5 COO 3*38 QUO 11.80 

601-700 000 115 0.91% 000 21 Al -; t; 39.52 0.00 *2.24 

flov.700 U,wus 000 ISO 1.32% 000 21b8 .;.. 41.26 0.00 12.6$ 

A.I8 ) I Put 000 14$ 1.17% 0.00 21 5 5,1. 3,S.82 0.00 12.21 

A.18 (03)Tl.Pnk 0.00 629 4.94% 0.00 20b ':0 2916 0.00 896 

0.00 0 000% oflo 0.00 0410 

0.11453 T. .. 
"s 

coumwoel TIlE (04) 

0439 
- 

0.00 

5 

415 

004% 0.00 

372% 0.00 
icz 

2558 

24.56 

01.1-  

0.00 

41.26 000 *2.88 

1090 35.46 
Is _'; 

0.00 

A 25(96) 00) I 0.01% 500.00 fl06 56000 33.32 0.00 1024 

A.2C(06)T P.S 0.00 176 1.38% 50000 27.56 50040 3,182 000 1224 

A.2C(06)T olfpni, 443 151 5.94% 60000 2146 50000 31.01 0.00 953 

000 33 026% 0.00 2424 0.00 35.57 0.00 10.93 

bfli,1t848.I (07) 0.00 

. ' .r 
2 0.02% 0.00 23.59 000 34.06 0410 10,47 

kithjlltb.I (061 000 0 0.00% 0.00 2359 34.06 0.00 10.47 

9.1)09) T PuS 040 7 006% 0.00 2148 000 3966 0.00 12.20 

8.' '09) T 0*p,.x 027 53 013% 0.00 21 38 0.00 3U67 0.03 9.49 

62 A (IC) 004 0 000% 50000 23.4$ 50000 fl90 000 10.42 

848(I2)T P.1k 0410 71 056% 50000 27.48 50000 3988 000 1220 

8.20112)7 00.Pnk 239 506 3.91% 500.00 2036 500.00 30.15 0.00 927 

B.3(14)T P.S 000 86 0.52% 46000 27.48 480.00 39.88 000 *220 

8.3(14)7 08.Pvn 130 418 339% 46000 22.28 46000 32.17 000 989 

84(I8)TOtP8fl 001) 0 0.00% 000 22.08 000 31.8$ 000 tOO 

8.4(17)1 Pta 0.00 83 065%_ .000 27.18 44000 3948 0.00 '2.20 

8.4(17)7 OMpuk 1.66 518 4.30% 44000 2208 440.00 31.88 0.00 980 

E2(68)tnip 000 0 000'. 0.00 264. 0.00 3833 0.00 11.7$ 

t . -1 flfl7Pi1sn% s- isa 
Oul Supply C-IAI9) 000 0 0001, 000 74.1* 000 34.93 0.00 10.74 

C-I6ZS) 0.03 I 001% 56000 23.90 500.00 34.84 000 '086 

C.IC28)T P'fl 00(4 12 009% 500.00 27.56 50000 3062 0.00 1224 

C-I C(26)T (l.p . 0.24 54 0.43% 50000 2096 500.00 3( .' 000 9.31 

C.2A(26) 007 8 0.06% 460.00 2388 46000 34-0' 000 '0.60 

C48129)T P.S 0.00 90 071% 450.00 27.66 46000 39'? IC.) 

-G; 
1224 

6-26(29)1 .P.S 1.71 £24 3.331. 410.00 22.38 460.00 993 

C.3A(31) 000 0 000%' 000 IC .iel 000 

- 

0.38(38)1 lkmk 000 96 078% 44031 27.- 44000 39..: 

0.38(38)1 )fl.P•5 

A0L0IA(41) 

1.1$ 

000 

416 

:0 

326% 

080% 

44040 

000 

flu 

24.19 

44000 

010 
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'.1 

., 

001' 
10.14 

0)0(45) PENt 050 0 t aCO 3758 20000 .1902 JL4 

0.10(45) OFF.PSAI( 801 I 051% 96000 2098 200.00 3029 0.00 031 

D2447)T(41.48.49.sfl (NOR) 007 6 004% 20600 24.19 200.00 34.93 0.00 '0.7' 

Q.2b450.5I 53 54) PEAK 0.00 4 006% 20000 27.51 200.00 3982 0.00 12.24 

0.213(56.11.5340 OPF#EA1 096 88 0.11% 20080 20.95 200.00 30.20 000 V.31 

02NS111 PF( 080 0 040% 20000 27.5$ 20000 39.82 0.00 1224 

0-29451Y7 OFF. PEM 

;OIIUISSW . 

000 

000 
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000% 

000% 

200.00 2098 20000 3029 

000 

000 
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000 
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0) 

AJK.TflK.I (35) 080 30 023% 44000 26.19 440.00 34.93 000 *0.14 

*.' r4pl, hI (36) PEAK 023 412 32414 44000 27.56 440.00 3982 000 12.24 
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050 
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10.37% 

080% 
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FORM - 27 C A) 
miffibollon Cottipiny 
ESJng S Ps000s.d ISM 8aumfl 

202324 

''A .;t&nn: rngpnuc 

00IliaVcA-IA(Ot) O-50I)IbflA.J 0.00 31 02" 
_- ._sMm_ 

0'"'. 

"" 

I'4 

. 
Ct'*rs. 

<'2' 22830 I", 
- 

$I.i99IjLtit 0.00 24 019% '5 12i' " O557 t'O 15510 

0.I00UMIPmlucI. 000 984 775% 2',Y 17.114)2'.,' :5<41.21 Cc:': 76*101 

101-200UMs(PttI.clafl 0.00 177 '.39% ''4! :,:'A 'cc. $o544 O.'' *538.54 
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FORM -294 A) 2023-24 
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101-200 000 1.162 9'2% 000 33.74 000 lOSS 000 419 

201400 0.00 1,168 9.08% 0.00 3451 0.00 22.14 000 i237 

301.400 000 472 371% 000 36.30 0.00 25.53 00. 10.17 

401500 . 000 251 1.97% 000 36.93 0.00 27.74 COt 
0.(kr 

9.19 

501600 0.00 142 1.11% 000 38.38 0.00 2918 

€oi-loó OG. !15 0.91% 0.00 39.82 000 30.30 000 952 
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A-IS (03)T P0* 0.00 148 117% 000 3982 009 34.39 0.00 5.43 

A-lB (03)106.Pflhi 0.00 629 4.94% 000 2916 0.00 28.01 0.00 iO9 
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è%. k[ 

Commecl& Iw9f (04) 0.00 415 3.12% 0.00 35.46 0.00 30.25 0.00 521 

A-28(05) 0.01 I 0.01% 0.00 33.32 500.00 11.91 000 r39 

A-2C(06)T Pea 0.00 176 1.38% 500.00 39.82 500.00 3385 0.00 5.97 
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4.90 

k1du3litS8-I(07) 000 2 002% 00*) 34.06 000 2691 0.00 7.22 

ISusI,1BI (08) 000 0 0.00% 000 3408 0.00 26.83 0.00 7.23 

8.1(09)1 Ptfl 003 006% 0.00 39.05 0.00 30.39 0.00 9.29 

8-I.(09)T 041-Pta 0.27 0.43% 000 30.87 0.00 24.83 000 904 

8-24(10) 0.04 U 000% 500.00 33.90 50000 26.33 0.00 7.57 

8-28(12)1 Peak 0.00 / 056% 50000 3968 30000 3033 000 935 

828(12)1 011-Pea 299 506 391% 50000 30.15 500.00 24.62 0.00 -- 5.53 

B-3(14)1 Peak 0.00 5€ 0.52% 460.00 39.88 '60.00 30.33 0.00 9.35 
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501-000 0.00 l 1.11% 0.0.0 4196.41 000 4603.74 000 .40133j 

601-700 000 29 0.91% 0.00 3665.36 0.00 390600 000 .350.641 
Above-POe Urns  000 lAO 122% 0.00 837286 0.00 8621.14 0.00 .124fl81 

A-ta (03)1 Peak 0.00 66 117% 0.00 156562 0.00 5692.90 000 -It2134 
A-ID (03)TOfl.P3$i 0.00 701 494% 0.00 1416384 000 19681*4 000 .55I821' 

0.00 U 0.00% 0.00 0.00 0.00 0.00 0.00 0001 

6-1 1(55)1. .. , 
I 

Cooyuen*l Ta4f (04) 

0.00 5 

0.00 529 

0.04% 

3.72% 

- 0.00 15168 0.00 188.26 0.00 .31.58 
, 

0.00 12994.15 0.00 16005.34 000 .3010.59 
428(06) 00' 1 001% 4.83 1981 4.88 27.40 0.00 -7.60 
A-20 (06) T Peak 000 196 128% 000 5410.61 000 6640.90 0.00 4230.09 
A-20(06)1 Oi1.Peak 13 844 594% 22*348 1813240 222346 2353496 000 6402.58 
E-tH(56)1.. 

' i)CIO 37 0.26% 000 

000 

111.43 

82.32 

0.00 

0.00 

1133.3$ 

70.88 

0.00 

000 

.22194 

4.56 _**IBi (07) 
S' £44 - 

r,  7.. 3 0.02% 
b,&r*laI 84 (08) 0 0.00% 0.00 0.00 0.00 000 0.00 000 
9-1(09)1 P1* 7.J  0.06% 000 222.50 0.00 246.07 0.00 .33.56 
8-) (09)1 Oil-P1* u.] C; - 043% 0.00 '306.49 000 '$17.32 000 -21082 
8-2A(1 Drii[ 0 0.00% ' 18.06 568 10.05 5.37 000 -0.69 
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IM OSt-'I!!i;l)86 

No ho.. -- /IE5t(.)/l (fl/CRC 
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0eitty Director (tariff) 
Natienal Electik Power Rej;ulatory Authority 

NEPRA 0111cc Building, Sector G-S/i 

Attaturk Avenue (East) 

Islanialad 

oh It* of the 
t 
Itsco ii.ad tnu., 
!1,i,e,( 40. 6 1/4 klam;,huul 

Dated 7- 7071 

Suhfrc-t: (NI OIlMAIIC)N IUI4ECTION DATA fOR PROCESSING OF TARIFF PF.TtnoNPY2q?324 

With rcleient'- to your 011ire c,mall dated 1003-fuji on the subject matter. In this regard 

the fnIInwinj requisite hum i,iat ion/data Is undated ror your rtarther nE'ceccary actiøn please. 

I. Audited hinancial Statements of IV 2019-20 to IV 2021-22 In ('1)1 as well in excel. 

2. Month wise as welt as (onsoludated for the year Data of Sale,; Mix vari;tnce br the 

FY 7019-20 to FY 202 1-2? (Already email on 02-03-2023 for 1-V 2019-20 & IV 202-21) 

3. Detail of O&M cost head wise 

4. Detail for calculatioti or 80R13 

5. Other adjn;tmerits f)i'tail required for calculation of PYA 

S 

ci . 

DEPuTY GE -WA 

JISCO I5I.AMAIIA  

Lt' lX-i' , / gl/)Q)3 
ANAGCI FUcJANCE/FL) 

Copy to:- 

I. Deputy t)ire. tar (Co-indina(ion) Jj SW, kl.In1alhid 
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Code Paticulaa 

5,951J 6,7591 671$ UGI I ii_!i 

520 100 _..Sy and ANwancosjgti ____ !1 588.10 §,323.19 J1 1tjg 
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I j42J _jt9?7i 4520$ 

2,629 14,526 n,i55 3,078 
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3181 4.169 5,147.03 421 5317 5.739 
17,988 21,066 

Detail Operating and Main enance Expenses 

DeathConen.aItcn 2 4.50 tOO t38 
.....,_jAj1L....... 

63 
1,352 

64 

151 
._.........?. L530000. RepairandMaIntenance 4 j8.08  1,502.53 5 _,.J.. 

2 sebOco Ran, RATES AND TAXES I sf1 52.65 
17.70 

1 
5700w 

iSIOIOITELgPHONE 
•POWER,L1GIt1ANDWAfä  

..,-. . 
$3 64.40 19 93 1t2 ______ 2t 102 I24 

.. 9 4t39. 54.44 10 51' II II 56_ 
580102 POSTAGEANDTELEGRa4 . 246 274 0 5 1 _____ 
580103 

$10000 

Ro5hniPrqrarnma - 0 - 4.77 4.89 . 9 _...i!!. 
235 207 

.........t...__._JI.___..._._JL 
53 260 - :QF?CESUf'!.L!ESA 0 OTHER 111 3284 15997 188 49 

ADVERTISINGAMt5PUALICITY 0 
0 

11.25 11.21 o 15 15 0 11 
620000 

0000 
650000 

SUBSCRIPTiONS AND PERIODIC 1.71 hG 0 4 4 
REPRESENTATION AND ENIERL 0 1.35 1.3$ 0 5 5 0 6 
TRAVELLING EXPENSES . 28 316.05 344.46 35 333 422 33 - 421 

104 
______ 

110 860000 INJURIESANDDAMAGES 4 60.00 63.50 6 94 100 6 
610000 INSURANCE 56.73 65.73 55 55 51 SI 
11O000 COLLECTION EXPENSES 1U 17633 289.14 136 214 3W 150 235 385 
720000 DIRECTOR'S FEES . 18.11 18.11 - - - 
7?II0L..ERQF..ESSIONAL 

130102AU011FEES 
FEES _______ 41, 

T 
71.83_ 113.03 

2.91 
fr6 -- _.,JJ 

5 
153.26 

1oo 
61 19J_.j!% 

-- 

5 
140000 OUTSIDE SERVICE EMPLOYED 0 42.85 43.04 0 83 83 0 91 1T 
750001 MAI4AGEMENTFEE$ WAPDA - 42.35 42.35 - 155 155 - 110 170 
760000 
770000 

VEHICLE EXPENSES 4 395.13 399.45 9 800 EOS 11 961 
MISCELLANEOUS EXPENSES 6 168.6$ 174.41 2 68 70 3 75 77 

770001 CO%QD-195XPEN568 0 4.60 4.89 1 II ii 1 12 13 
ispioo MAI4AGEMENT FEES NEPRA 69.83 69.33 - $3 53 . tOO 106 

.......S I 42.16 42.89 1 47 48 1 12 Si' 

a 

xIIcn 5260 Gil 5,244 5,915 

Giand TUbA 2,234 11t56 19,390 3,915 24j42 28,055 4 561 29,189 33,150  

4. 



istamabad Electric Supply Company 
IRORS Calculation 

• . Audited Audited Audited 
2019-20 2020-21 2Q21-22 I 

A Gross Fixed Assets in Operation - Opening 081 (Mm Rsj 84,300 94,358 101.922 

(3 Addition fri Fixed Assets IMbi Rs) 10,058 7,564 10,854 

C Cross lixed Assets in Operation -Closing Bal (MInRsJ U4,358 101,922 112,776 

D Less: Accumulated Oepreciation (Mm Rsj 32.838 32,544 36,087 

E Net Fixed Assets in Operalion JMmn flsj 61,520 69.378 76.689 

F Add: c,iitul Work In Progress - Closing (Jul (Mlii Rs1 10,591 11.743 13,449 

0 lrivestmcjflin Fixed Assets JMlnRs) 72,111 81,121 90,138 

H Less: Deferred Credils (Mm Rs) 28,300 29,769 32,911 

I Regulatory Assets Base 1Mm RsJ 43,811 51,352 57,227 

J Average Regulatory Assets Base Mn ksj 47,582 54,290 

Rate of Return 11.83% 11.83% 

Return on Rate Base (Mm RsJ 5,629 6,422 



LESCO 

CAL.CULATION OF PRiOR YEAR ADJUSTMENTS (PYA) Rs.MilUQfl 

,0stletirent Benefits IV 2021-22 1,579 

8,545 oistribtltiofl MaCgin 2021-22  

iiRA Annual Fees (Supply Business) IV 2021-22 24 

EPRA Annual Fees (Supply Business) FY 2022-23 33 

Advance tax/Minimum Tax (2021-22) 2,732 

Advance tax/Minimum Tax (2022-23) (1st & 2nd Qtr) 2,180 

Supplemental Charges F? 2021-22 4,035 

Sales Mix 2019-20 4495 
Sales Mix 2020-21 12,528 
Sales Mix 2021-22 (1,132) 
Accrual of Fuel Charges adjustments FY 2019-20 (Nov-19 To June-20 1,841 
Subsidy Claim (51 350 Units exempted for FPA) (Aug-toll to Mar-2013 2,815 
GENCO PENSION IMPCT 29 
I-PS 17,405 
PIA Recoverable Adjustment 14,354 
Quarterly Adjustment 2nd & 3rd Quarter (2019-20) 567 
Depreciation 

1,902  
RORU FY 2021-22(6122-5824) 

598  
Other  Income 

(1,052)  
Total Annual Adjustments - - flAiR 
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pp  

Mit%ilfltlln/fleriiovur Tax Paid for ry 2021-2?. 

ICSCO paid lllinki unl tax Of Its, '1,!) 11.91 MUllo, tar ry 
Jill I 1/ awl I Y 21)21 -21 ac s:imtl ltffufu(l'1r:- 

F? 202 (-22 

1st Otta, I 

CPIIN NO 

I I)O?i boRn lOt 1145114$ 

IJ.iti: 

'.!- 15) 7011 

Adv;,,u.q law l'aid 

1 

2nd Qu.ii ter Ii)(J)) IO4i)49j 101 29(11 qp.i ?072  ¶il/ I!, 

3rd (ltkliu'r Ii20220J31o10 1141i144 31-03-21122 

4th Quat (ci 
29-06-2022 &'Y. 14 

Total 2,/31.50 

F? 202~-23 CI'RN NO Date Advance Tax Paid 

1st Quarter IT2022O973Øj 017023442 23-09-2022 1340.40 

2nd Quarter 1T202209270;012229)n 27-09-2022 ~40.0O 

2nd Quarter lT2O22J03301oj2a134997 31-10-2022 600.00 

Total 2,180.40 
I 

Grand Total 4911.97  

Authority is requested to allow an amount of us. 4,912 Million in the Prior Year Adjustment of 

Pt 2021-. 

I 
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