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e RE: GUJRANWALA ELECTRIC POWER COMPANY LIMITED
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(GEPCO).
Respected Sir,

The Authority has already determined tariff of Gujranwala Electric
Power Company Limited (GEPCO) under Multi Year Tariff (MYT) Regime for a
period of five years ie., from FY 2020-21 to FY 2024-25, vide tariff
determination dated June 02, 2022, which was notified by the Federal
Government vide S.R.O. No. 1170(I) /2022 dated 25-07-2022.

Afterwards, the Authority has also already determined indexation /
adjustment of GEPCO till FY 2023-24 vide decision dated July 14, 2023 which

was subsequently notified w.e.f 01.07.2023 by the Federal Government vide
SRO 940(1) /2023 dated 26.07.2023.

GEPCO now in compliance of the adjustment mechanism
provided in its notified MYT determination, Consumer End Tariff Methodology

LS (Guidelines), 2015 and as per the amended NEPRA Act, files its request for
‘i adjustment / indexation of different components of its revenue requirement
'Eé i° i for the FY 2024-25, along-with break-up of costs in terms of Distribution and
3‘(1. \ i Supply functions with all supporting documents for comsideration of
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ANNUAL INDEXATION / ADJUSTMENT REQUEST
UNDER MULTT YEAR TARIFF (MYT) REGIME

- FOR THE DETERMINATION OF DISTRIBUTION MARGIN (DM)
ALONG WITH PRIOR YEARS’ ADJUSTMENTS (PYA)

TO BE INCORPORATED IN THE TARIFF FOR FY 2024-25

GUJRANWALA ELECTRIC POWER COMPANY LIMITED
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

APPLICANT:

Gujranwala Electric Power Company Limited (GEPCO) is a Distribution Company. (DISCO)
formerly owned & operated under the Water and Power Development Authority (WAPDA), and
it is currently owned by the Government of Pakistan. Incorporated as a Public Limited Company
on the 25th of April 1998, GEPCO obtained Company Registration No. L 09498 of 1997-98 under
Section 32 of the Companies Ordinance, 1984.

GEPCO's mandate includes the provision of electricity to over 4.3 million consumers across seven
civil districts in Gujranwala and Gujrat Divisions, namely Gujranwala, Gujrat, Sialkot, Narowal,
Hafizabad, Mandi Bahauddin, and Wazirabad.

The Company's authority and obligations are delineated in GEPCQO’s Distribution License No.
04/D1./2023, granted by the National Electric Power Regulatory Authority (NEPRA) under the
NEPRA Act on May 09, 2023. Additionally, NEPRA conferred Electric Power Supply License
No. SOLR/04/2023 upon GEPCO on December 27, 2023, permitting the company to madle the '

sale of electric power.

R SRR

BACKGROUND:

The Authority determined tariff of Gujranwala Electric Power Company Limited (GEPCQO) under
Multi Year Tariff (MY T) Regime, for the five-year period spanning from FY 2020-21 to FY 2024-
25, vide tariff determination dated June 02, 2022. The tariff so determined was notified by the
Federal Government vide SRO 1170 (T) / 2022 dated 25.07.2022.

Afterwards, NEPRA decided annual adjustment / indexations of GEPCO for the FY 2023-24,
under its Multi Year Tariff vide Decision dated July 14, 2023, which was subsequently notified
effective from 01.07.2023 by the Federal Government vide SRO 940 (I) / 2023 dated 26.07.2023.

Presently, GEPCO, in alignment with the adjustment mechanism stipulated in its Multi Year Tariff
(MYT) Determination and in strict adherence to the amended NEPRA Act, formally lodges its
petition for the adjustment / indexation of different components within its revenue requirements
for the fiscal year 2024-25.

This petition entails a meticulous breakdown of costs linked to Distribution and Supply functions,
complemented by all essential supporting documentation, presented for the discernment of the
Authority. The delineation of the present petition is structured as follows:

Page 3 of 16




GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

A) PRIOR YEARS’ ADJUSTMENTS TO BE INCORPORATED

IN THE TARIFF FOR FY 2024-25

Sr. No. Description BI,}iSl'lii:n
A1 | Over Recovery:
A.1.1 | Over Recovery of Other Income against the Determined FY 2022-23 (236)
A.12 | Excess LPS Collected against the Charged by CPPA-G FY 2022-23 (1,713)
A.2 | Under Recovery: o
A2.1 | Non-Recovery of TA /DA Rate Enhancement FY 2022-23 7240
A.2.2 | Non-Recovery of PM Assistance Package Paid 513
A.2.3 | Non-Recovery of Cost of Replaced Meters 885
A24 |Less-Recovery of Allowed PYA FY 2020-21 973
A25 | Non-Recovery of FPA Nov-19 to June-20 1,788
A.2.6 | Less-Recovery of Allowed Quarterly Adjustments FY 2022-23 1,805
A.2.7 | Less-Recovery of RORB-KIBOR Adjustment 2,554
A.2.8 | Non-Recovery of Minimum Tax Paid FY 2022-23 2,870
A.2.9 | Sales Mix Variance FY 2022-23 4224
A.2.10 | Less-Recovery of Distribution Margin FY 2022-23 5316
o Yo T anes
Net Under Recovery 19,079
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

B) ADJUSTMENT /INDEXATION OF DISTRIBUTION MARGIN

Rs. in Million
Indexed /
Sr. Description Determined Indexation / Adjusted
No. erip FY 2023-24 Adjustment Basis Cost FY
2024-25
Govt. Statutory Increases &
Pav & 5% Annual Increment and
B.1 Alf’owances 13,701 | General Inflation, Rate 15,756
enhancement of TA/DA by
Govt.
B2 1;{0?_ ; 9.927 Provision as per Audited 13.178
-~ | Retremen ~=1 | Accounts FY 2022-23 2
Benefits
B.3 | O&M Costs 3,506 | NCPI of December-2023 4,234
. Allowed Investment for FY
B.4 | Depreciation 3,235 2024-25 3,546
Allowed Investment for FY
B.5 | RORB 9,703 2004-25 11,167
B.6 | Other Income (3,491) | As per Mechanism (3,961)
Total 35,881 43,920
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

COMPONENT-WISE EXPLANATION

A. PRIOR YEAR ADJUSTMENT (PYA):

Prior Year Adjustment includes the impact of variation in the following, based on the
Authority’s allowed benchmarks of T & D losses and recoveries;

AN N N TN

Under / Over Recovery of allowed Quarterly Adjustments
Under / Over Recovery of the assessed DM

Under / Over Recovery of previously assessed DM

Sales Mix Variance

Adjustment of excess LPS over supplemental charges
MYT True ups

(Ref: Para 5.54 of Indexation FY 23-24 Determination)

In line with the aforementioned directives from the Authority, the Prior Year Adjustment
(PYA) for the fiscal year 2024-25 has been worked out to address under / over-recovered
costs as outlined below:

: . Rs. in
Sr. No. Description Million
A.l1 | Over Recovery:
A1l | Over Recovery of Other Income against the Determined FY 2022-23 (236)
A.1.2 | Excess LPS Collected against the Charged by CPPA-G FY 2022-23 (1,713)
- (oay
A.2 | Under Recovery:
A.2.1 | Non-Recovery of TA/ DA Rate Enhancement FY 2022-23 240
A.2.2 | Non-Recovery of PM Assistance Package Paid 513
A2.3 | Non-Recovery of Cost of Replaced Meters 885
A2.4 | Less-Recovery of Allowed PYA FY 2020-21 973
A.2.5 | Non-Recovery of FPA Nov-19 to June-20 1,788
A.2.6 | Less-Recovery of Allowed Quarterly Adjustments FY 2022-23 1,905
A.2.7 | Less-Recovery of RORB-KIBOR Adjustment 2,554
A.2.8 | Non-Recovery of Minimum Tax Paid FY 2022-23 2,870
A.2.9 | Sales Mix Variance FY 2022-23 4,224
A.2.10 | Less-Recovery of Distribution Margin FY 2022-23 5316
‘Total, Unider; Recovery . it 21,028
Net Under Recovery 19,079
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GEPCQ Annual Indexation / Adjustment Tariff Petition FY 2024-25

A1 OVER RECOVERY:

An amount of Rs. 1,949 million has been over recovered under the following heads in the
previous years:

A.1.1 Over Recovery of Other Income Against the Determined FY 2622-23:

Description Rs, in Million
Allowed Amount 3,491
As per Audited Financial Statements 3,727
Under/(Over) Recovery (236)

The details of Other Income as per Financial Statements have been provided at Annex-A.1.1.

A.1.2 Excess LPS to be adjusted - FY 2022-23:

Description Rs. in Million
LPS Recovered from Consumers (As per Audited .
- : 3,131.601
Financial Statement)
Supplemental Charges billed by CPPA-G 1,418.709
Under/(Over)} Recovery (1,712.891)

The details of LPS collected and charged has been provided at Annex-A.1.2.

A.2 UNDER RECOVERY:

An amount of Rs. 21,028 million has been under recovered under the following heads in the
previous years:

A.2.1 NON-RECOVERY OF TA / DA RATE ENHANCEMENT
FY 2023-24:

The Authority has allowed O & M for the FY 2023-24 based on the figures
determined in MYT. However, Govt. of Pakistan has enhanced 50% rate of TA / DA
with effect from 01.07.2023. Accordingly, an amount of Rs. 240 M is being claimed
as PYA.

The calculation and relevant notifications have been provided at Annex-A.2.1.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-23

NON-RECOVERY OF PM ASSISTANCE PACKAGE:

GEPCO had initially requested Rs.990 million under the Prime Minister’s Assistance
Package (Back Period w.e.f. 09-02-2015 original date of PM Package) for families
of deceased employees in the Tariff Petition for FY 2019-20. However, the Authority
raised concerns about the lack of specific details regarding the period covered and
individual employee payments. Consequently, the Authority decided not to consider
this cost until the necessary information was provided.

In response to the Authority's direction, last year in Indexation Request, GEPCO had
furnished comprehensive employee-wise details, including HRIS Code, Name of
Employee, Father's Name, Designation, BPS, Date of Death, and Financial Benefits.
The amount was requested to address the concerns of bereaved families who sought
assistance through various channels.

Despite GEPCO's provision of details, the Authority maintained its stance that the
costs will only be considered once the actual expenditure is incurred. GEPCO is
required to submit specific information, including employee name, designation, date
of death, and financial impact, after the actual payments are made.

Now, in accordance with the Authority's directives, all specified details have been
provided and GEPCO is now requesting the allowance of a financial impact of Rs.
513 million. All the relevant details being provided include Name of Employee,
Father Name, HRMIS Code, Office Name, BPS, Designation, Cheque No. & Date,
Amount Paid, Name of Bank & Branch.

The details of Back Period PM Package Paid has been provided at Annex-A.2.2.

NON-RECOVERY OF COST OF REPLACED METERS
FY 2021 & 2022:

In MYT Determination, the Authority has not allowed the cost of replaced meters
either in O & M or in RORB. The Authority advised GEPCO to capitalize the cost
of replaced meters instead of expensing it out. The Authority further directed that the
cost of replaced meters will be allowed once the compliance to directions will be
niade regarding capitalization of costs.

Now, GEPCO in its Financial Statements has complied the directions of the
Authority by capitalizing the cost of meters. Note No. 4.1.2 to the Financial
Statements for the year 2022-23 provides the requisite disclosure in this regard,
Accordingly, the Authority is requested to allow Rs. 883 Million (Rs. 552 M & Rs.
333 M pertaining to FY 2022 & 2021 respectively) as PYA being not previously
allowed. '

The details of amounts claimed and compliance to NEPRA Directions have been
depicted Note No. 4.1.2 to the Financial Statements for the year 2022-23, attached as
Annex-A.2.3.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

A2.4 LESS RECOVERY OF ALTLOWED PYA FY 2021;

The Authority has ascertained a positive Prior Year Adjustment (PYA) for the fiscal
year 2022-23 amounting to Rs. 3,881 million, recovery over a span of 12 months. The
calculation of under-recovery on this component is delineated as follows:

Description Rs. In Million
Allowed Amount 3,881
Recovered from Cansumers 2,908
Under / (Over) Recovery 973

The detailed calculations have been attached as Annex-A.2.4,

A.2.5 NON-RECOVERY OF FPA FOR THE PERIOD
NQVEMBER 19 TO JUNE 20:

The cost of FPA for the period November 2019 to June 2020 had not been charged
to consumers and is still recoverable. The Ministry of Energy (Power Division) vide
its Letter No.F.No. Tariff /XWDISCO’-2018-19(P.F) dated 01-06-2023 & 12-06-
2023 directed DISCOs to claim from NEPRA the FPA un-recovered from consumers
for the Period Nov-2019 to June-2020 as Prior Year Adjustment.

In compliance of aforesaid Letter of Ministry, un-recovered FPA from consumers for
the period Nov-2019 to June-2020 amounting to Rs.1,788 million in respect of
GEPCO is being claimed as Prior Year Adjustment. The Authority is hereby
requested to consider the above request as this legitimate cost has not been recovered
from the consumers. :

The month wise detail of un-recovered FPA is shown as Annex-A.2.5.

A2.6 LESS RECOVERY OF ALTLOWED QUARTERLY

ADJUSTMENTS:
Description Rs. In Million
2nd Quarter 2022-23 1,228
3rd Quarter 2022-23 677
Under Recovery 1,905

The detailed calculations and relevant documents are attached as Annex-A.2.6.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

A.2.7 LESS RECOVERY OF RORB - KIBOR ADJUSTMENT:

Rs. in Million

Description FY 2020-21 FY 2021-22 FY 2022-23
Fixed Assets O/B 69,372 73,664 83,756
Addition 4,292 10,092 6,865
Fixed Assets C/B 73,664 83,756 90,621
Depreciation 25,436 28,049 30,878
Net Fixed Assets 48,228 55,707 59,743
Capital WIP C/B 9,266 5,887 8,886
Fixed Assets Inc. WIP 57,495 61,595 68,629
Less: Deferred Credits 22,306 25,465 26,731
Total 35,189 36,130 41,898
RAB 32,013 35,659 39,014

WACC e oo T |ed06% | 12.03% | 1096%
RORB 3,443.39 4,289.85 4,275.94

The Authority has calculated RORB for FY 2022-23 of Rs. 4,275.94 Million by using
the rate of 10.96%. However, after the adjustment of KIBOR Rate, the WACC
comes to 17.075% and accordingly the amount of RORB comes to Rs. 6,662 Million.

Hence, the PYA on part of RORB due to KIBOR Adjustments by taking the KIBOR
dated 04.07.22 & 03.01.23 i.e. 15.32% & 17.06% respectively is as follows:

Description Rs. In Million
Allowed RORB FY 2022-23 . 4,108
Actual RORB FY 2022-23 6,662
Under Recovery 2,554

The detailed calculations and relevant KIBOR are attached as Annex-A.2.7.

It is pertinent to mention that GEPCO has been claiming PYA & Indexation
Adjustment of RAB to the extent of Allowed Investments only as per Authority
directions. However, due to rise in dollar rates and material prices as weli, the actual
investment comes more than the allowed ones. Below are the details of Investments
Allowed & Actual Utilization as per Audited Financial Statements of last three years:

Rs. In Million
Year Investment Allowed | Utiization as per Audited
Financial Statements
2021 5,554 5,042
2022 6,756 8.033
2023 9,864 14,901

The Authority is requested to consider the actual utilization as per Audited Financial
Statement for the calculation of RAB and also allow PYA accordingly.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

A.2.8 NON-RECOVERY OF MINIMUM TAX PAID FY 2022-
23:

GEPCO has already complied with the Authority’s directions with respect to
Minimum Tax by providing all the relevant details in its Indexation Request for FY
2023-24, which was also acknowledged by the Authority. Accordingly, the Minimum
Tax paid during the year 2022-23 has been claimed as follows:

Deseription Rs. In Million

Minimum Tax 2022-23 Paid 2,870

The relevant CPRs have been presented at Annex-A.2.8.

A.2.9 SALES MIX VARIANCE FY 2022-23;

Description Rs. In Million

| FY 2022-23 4,224

The detailed calculations and relevant details have been shown as Annex-A.2.9.

A.2,10 LESS-RECOVERY QOF DISTRIBUTION MARGIN FY

2022-23:
Description Rs. In Million
Allowed Amount FY 2022-23 30,246
Recovered Amount 24,930
Under Recovery 5,316

The detailed calculations and relevant details have been shown as Annex-A.2.10.

Page 11 of 16




INDEXATION / ADJUSTMENT OF DISTRIBUTION

GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25 -

MARGIN FOR FY 2024-25

A Summary of projected DM for the FY 2024-25 after indexation / adjustment as per
Authority’s approved mechanism is given below:

(Rs. in Million)

Indexed /
Sr. Descriotion Determined Indexation / Adjusted
No.| —SCHPHOR | gy 2023-24 Adjustment Basis Cost FY
2024-25
Govt. Statutory Increases & 5%
Pay & Annual Increment and General
B.1 Allowances 13,701 Inflation, Rate enhancement of 15,756
TA/DA by Govt,
Post-Retirement Provision as per Audited Accounts
B-2 | Benefits 227 | By 202223 13,178
B.3 | O&M Costs 3,506 | NCPI of December-2023 4,234
B.4 | Depreciation 3,235 | Allowed Investment for FY 2024-25 3,546
B.5 | RORB 9,703 | Allowed Investment for FY 2024-25 11,167
B.6 | Other Income (3,491) | As per Mechanism (3,961)
Total 35,881 43,920

B.1 SALARIES, WAGES AND BENEFITS (EXCLUDING
POST-RETIREMENT BENEFITS):

Para 46 of GEPCO MYT Determination of Supply of Power regarding Salaries,
Wages and Other Benefits states that the reference costs shall be adjusted every year
with the increase announced by the GoP and a 5% increase would be allowed on the
amount of Basic Pay fo account for the impact of annual increment.”

In accordance with the Authority’s directions and mechanism, the Salaries, Wages
and Benefits have been indexed / adjusted for FY 2024-25 to the tune of Rs. 15,756
million. The basis / assumptions used are 20% Ad-hoc Relief for FY 2024-25, 5%
Annual Increment for December-2024, 50% Rate Enhancement of TA / DA and

inflationary Impact on Other Items.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

B.2 POST-RETIREMENT BENEFITS:

The Adjustment / Indexation mechanism for Post-Retirement Benefits has been
prescribed at Para 47 of GEPCO MYT Determination of Power Supply Business,
which states that “post-retirement benefits would be allowed based on the actuarial
valuation report for the year for which assessment is being made or as per the latest
available audited financial statements.”

The amount of Provision for Post-Retirement Benefits as per latest Audited Financial
Statements for FY 2022-23 based on independent Actuarial Report is Rs.13.178
million that may be allowed for the FY 2024-25.

Copy of Audited Financial Statement for FY 2022-23 & Independent Actuary Report
for FY 2022-23 are annexed as (Annex-B.2).

B30 & M COSTS:

Indexation / Adjustment of O-& M Costs-has been provided at Para 48 of GEPCO
MYT Determination of Supply of Power wlhiich states that “Regarding O&M costs,
the reference costs would be adjusted every Year with CPI-X factor. The Adjustment
mechanism would be as under;”

O&Mrev) = O&Men X [ 1+ ( ACPI - X)]
The Authority has decided in GEPCO MYT Determination to keep the efficiency
factor "X, as 30% of increase in CPI for the relevant year of the MYT control period.

- Further, the Authority has explained the use of NCPI at Para 59.2 which states that
“For the purpose of filing future indexation / adjustment requests, the Petitioner shall
use the NCPI for the month of December for the respective year.”

In line with the aforesaid, the O & M Cost has been indexed to Rs. 4,234 million by
taking NCPI for December 2023 i.e. 29.66% (Annex-B.3).

B.4 RETURN ON RATE BASE (RORB) ADJUSTMENT:

As per mechanism prescribed by the Authority Para 49.1 of the MYT Determination for
Power Supply Business, an amount of Rs.11,167 million has been calculated at the
allowed level of investment for the FY 2024-25 as follows.

Calculation of RAB: Investment allowed for FY 2024-25 of Rs. 11,060 Million
bifurcated as Rs. 8,295 Million into addition to fixed assets & Rs. 2,765 Million into
Capital Work in Progress. Further Rs. 1,314 M has been added to addition in fixed
assets due to capitalization of meter replacement cost in the year 2022-23.

Calculation of WACC: 3 Month KIBOR dated 02 January, 2024 is 21.46% resulting
into WACC of 20.7630%.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

PKR Million

Description ., FY 202223 | FY2023-24 | FY-202425

Fixed Assets O/B 83,756 90,621 | - - 99,840
Addition 6,865 9219 | " -¥9:609

Fixed Assets C/B 90,621 99,840 (.. - 109,449
Depreciation 30,878 34,113 37,659
Net Fixed Assets 59,743 65,727 1,790

Capital WIP C/B 8,886 11,933 3
Fixed Assets Inc. WIP 68,629 77,660 | . 86,488
Less: Deferred Credits 26,731 27,771 28,811
Total 41,898 49,889 57,677
RAB 39,014 45,894 | . 53,783
WACC 10.96% 21.14% |- 20.76%
RORB 4,275.94 9,701.92| 11,167

B.5 DEPRECIATION:

The adjustment m-eéhanism for Depreciation has been provided at Para 50.1 of GEPCO
MYT Determination of Supply of Power which states that “The reference Depreciation
charges would be adjusted every Year as per the following formula,

DEP(Rev) =DEP(Ref) * GFAIO(Rev) / GFAIO(Ref)

Where:

DEP(Rev) =Revised Depreciation Expense for the Current Year

DEP(Ref) = Reference Depreciation Expense for the Reference Year
GFAIO(Rev) = Revised Gross Fixed Assets in Operation for the Current Year
GFAIO(Ref) = Reference Gross Fixed Assets in Operation for the Reference Year

By considering the allowed investment for FY 2024-25 of Rs. 11,060 million & Meters
Replacement Cost of Rs. 1,314 Million, the amount of Gross Fixed Assets in
Operations works out to be Rs. 109,449 miilion. Accordingly, as per Authority’s

above-mentioned mechanism, the depreciation is indexed to Rs. 3,546 million for the
FY 2024-25.

B.6 OTHER INCOME:

The mechanism for true up of Other Income has been provided at Para 51.1 of GEPCO
MYT Determination of Supply of Power and by considering the above, the Other
Income for FY 2024-25 has been worked out to Rs. 3,961 million as under based on
the aforesaid mechanism prescribed by the Authority:

Olrevy = Ol + {Oly) — Olioy}
Oy = Actual Other Income for the FY 2022-23 is 3,726 Million
Olpy = Assessed Other Income for the FY 2022-23 is 3,491 Million
Olger) = 3,726 + (3,726 ~ 3,491)
Olgey) = 3,726 +235=3,961
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-25

AGGREGATE REVENUE REQUIREMENT:

Based on the information given in the preceding paragraphs, the estimated Revenue
Requirement (RR) for FY 2024-25 on projected Sales of 11,320 MkWh is given here under.

(Rupees in Million)
. Distribution | L O"F
Revenue Requirement Aggregate Business Su[.)ply
Business
1. Power Purchase Price 313,205 - 313,205
2. DISTRIBUTION MARGIN

Salaries, Wages & Other Benefits 15,756 11,817 3,939
Provision for Retirement Benefits 13,178 9,884 3,295
0O & M Costs 4,234 2,540 1,694
Deprgciation 3,546 3,475 71
""| Return on Rate Base 11,167 10,944 223
Gross Distribution Margin 47,881 38,660 9,221
Less: Other Income (3,961) (1,188) (2,773)
Net Distribution Margin 43,920 37,472 6,449
3. Prior Year Adjustment 19,079 - 19,079
Revenue Requirement 376,204 37472 338,732
Units Sold — 11,320 11,320 11,320
Total Per Unici:fRGeE;nCug Requirement 33.23 331 20.02

The complete details of projected Power Purchase Price along with Units Purchased, Sold &
Lost has been provided at (Annex-C). The basis used for projections has also been provided
therein.

The bifurcation / allocation of Total Revenue Requirement has been made in accordance

with the basis already endorsed by the Authority in earlier GEPCO MYT Determination &
Indexation / Adjustment Determination.
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GEPCO Annual Indexation / Adjustment Tariff Petition FY 2024-23

PRAYER /REQUEST:

In view of the considerations and grounds aforesaid, it is respectfully prayed:

(i)  Tariff pertaining to the FY 2024-25 be detetmined, based on the information provided.

(ii) The Revenue Requirement for (Power Supply + Distribution) business inclusive of
Annual Indexation / Adjustment of Distribution / Power Supply Margins and Prior
Year Adjustments pertaining to the FY 2023-24 may kindly be approved based on the
information provided.

(iii) After considering the information provided by the Petitioner, the required average
sales rate for Power Supply business+ Distribution Business as tabulated above may
please be allowed.

(iv) The Petitioner may be granted an opportunity to hear this Petition. Also, the Petitioner
may be allowed to submit additional grounds, information, and documents in support
of its Petition if required. ’

(v) Condone any inadvertent omission/errors/shortcomings and permit the petitioner to
add/change/modify/alter this filing and make submissions as may be required at a
future date. Any other relief that may be deemed just and appropriate in this matter
may be allowed.

Submitted on behalf of GEPCO by,

1ef Executive Officer
GEPCO Litd., Gujranwala
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Anex-A.1.1

CALCULATION OF Under / (Over Recovery) under the head
Other Income Allowed in Tariff for FY 2022-23

Financial
Description Statement | Rs. in Million
Note No.
Other Income Allowed by NEPRA for FY 2022-23 3,491
Actual Other Income for FY 2022-23 (W-1) 3,727
. Under / (Over) Recovery (236)
(W-1) Details of Actual Other Income for FY 2023-24
Other income (W-2) 2,310
Amortization of Deferred Credit 1,417
' 3,727
{(W-2} Details of Actuai Other Income for FY 2023-24 28
Income from Financial Assets _ 28.1 1,670
Income frem Non Financial Assets 28.2 431,
Others 28.3 209
2,310
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TOTHE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 38 JUNE. 2023

25  DISTRIBUTION EXPENSES Note

Salaries, wages and-other benefits' 251
Repair and maintenance

Rent, rates and baxes

Power, light and water

Postage and relephone

Office supplies and other expenses

Traveling and conveyance

Vebicle runningand maintenance

Depreciation 4.5
Professianal fees

2023 2022

Rupees Rupecs
1B,323,310,031 14,460,156,006
1,067,648,072 1,262 888,782
1,220,130 5,118495
61,342,544 46,755,298
26,456,505, 22,615,538
48,423,656 39,566,956
292:200,268 258,985,914
413,767,418 262,877,240
2,804,742,196 2.,465,?92,553
53,166,305 27.305.364
23,092,277,215 18,852,262,242

251  This includes g sum of Re. 10,053 million (2022: Re 7,016 emillion) in zespect of peasion, medical, free electricity and compensated

absences benefies.
26 ADMINISTRATIVE EXPENSES Note
Salzries, wages and other benefits. 261

Elecericity billy collecdon charges

Professional fees

Vehidle ruaning and maintenance

Depreciation 4.5
Office supplics.and otheiexpenses

‘Traveling and conveyance

Advestisement and publicity

Powes, Bghtand water

TPosiage amd telephone

Provision for slow moving stores and-spures: 6.1
Advances written: off

Auditors' remuneration 262
Rent, zates dnd raxes

Otlier charges 26:3

2023 2022

Rupees Rupees
5,301,498,702 4,000,364,557
370,773,365 143,326,203
256,373,576 154,090,155
299,437,025 170,004,220
179,026,008 162,585,057
195,270,425 161,897,252
71,170,449 66,242,796
16,711,736 15,564,521
38,201,024 29,184,659
23,387,056 14,116,903
- 15418,168
2,035,850 997,386
3,520,000 2,849,000
733,382 £,567,068
535,564,524 316,741,902
7,293,703,212 5454,948,729

26,1  Thisincludesa sum ©f Rs..2,513 million (2022; Rs. 1,754 million) in respect of pension, medieal, free ¢lectricity and compensated absences

benefits.

26,2 Audirors' remuneration Nofe
S'naml.o:g audir féz
-Compliance of Coddand Corporate Govemanee

2023 2022

Rupécs Rupees
3,350,164 2,708,640
169,836 140,360
3,520,000 2,849,000

263 Anamount of Rs, 416 million (2022: Rs, 302 million) on account of damapes/ compensdtioh on accountof deaths/ disabilities of staff

dudag cousse of thejt employment.

27 OTHER EXPENSES Note
Allowance fbe expected credit loss (Provision for doubtfil debis) 7875
Loss on dispesal of fixed assats
Expiected ezedit loss'on zeccivables from selared parties 121

28 OTHER INCOME

Income from linancial assets. 2831
Income from non-finencial assets 282
Others 283
Late payment surcharge chorped to consumess

Reversal of impairment of receivables-net 284

&

2023 2022
Raupees Rapees

. 1,576,605,080
- 195,005
- 1,816,731,346
- 5,395,621,431
1,670,223,937 084,785,510
430,637,851 514,940,371
209,136,234 167,516,018
3,131,600,717 2,021,523,709

Z,634,118,045 -
'8,0075,716;784 3,688,765,608
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GUJRANWALA ELECTRIG FOWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

284 Incomcfrom financial assets
Rerori on shcet term investmicents
Rewum on Link deposits

282 Income from non-financial assets
G4id on nstalfation of new connections/ deposit works
Sale.of scmp
Non-uiility: operations

Note

2821

2821 Toeepresents-waderfers, community van fee, registeadon foe of conteactars, intereston employee advances ete

283 Others
Meter / service rent
Re-conneetion foces
Service'charges on collzetion of vlectridy duty
Service chargss on collection of PIV Fee:
Miscellaneptis:

28.4 Reversal of impairment of receivables-net
Opming
Revemal of impairment
Charge for the year
Net'zeversal forthe yeas
29 FINANCE €OST
Interest on long ferm foans
Bank and:-other charges.

34 TAKATION
Current tox
- {ncome &y
- supertay

Note

75 & 121

30.1

2923 2022
Rupees TRupees
1,280,424,822 679,135,286
389,789,115 305,050,224
1,670,223,937 984,785,510
- 221 471,686
249,601,474 149,806,043
181,036,377 143,662,642
430,637,851 514,940,371
2023 2022
Rupees Rupees
38,883,040 37,280,123
20,890,218 11,858,187
93 607,522 72,222,599
35,104,305 32,929,031
20,550,249 13,226,078
209,136,234 167,516,018
3,312,903,513 -
{678,785,468) -
2,634,118,045 -
1,678,589,306 - 1,616,889,551
3,298,886 9,181,624
1,687,888,192 1,626,071,175
713,004,481 544,131,368
223,953,011 -
035,957,492 544,131,368

301  Assoredinnow 21 to the financils statement, the Compaty has cecaided minimunins. 0:25% of total tuznoves considering decedcity as

FMCG as:pér section 113 of Tncome Tax. Ordinance; 2001.

302 Taxreconciliaton. b bren notproduced her ds Wie tax provision is Based on 0,.25% of revenue and Super tax at the mte of 10% of

taxable profit.

k73 REMUNERATION OF CEO, DIRECTORS & EXECUTIVES

“The aggregars amount chacged In the financial statements for the year in sespect of remuneration including certain benefits to the Chief
Eixeeutive-Officer, Disectors'and Executives of the Company are as follows:

2023
Chief
Exccutive Directors Executives
Officer
) s Ryp
Basde salagy 3,109,180 - 37,866,240
Adhioe aflowasice 305,096 - 4,136,748
Bonus 343,440 - 8,330,573
Fee for attending meetings 1,190,600 7,560,000 -
House ténit dllowance 209,628 - 1,712,832
Odhier allowances 6,145,730 - 31,888,584
11,307,124 7,560,000 23,934,977
Numbiz of pessons 1 13 22

G
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Annex-A.1.2

CALCULATION OF Under / (Over Recovery) under the head '
LPS Collected from Consumers & LPS Charged by CPPA-G

Financial
Description Statement | Rs. in Miilion
Note No.,
LPS Charged by CPPA-G for FY 2022-23 (W-1) 1,419
LPS Collected from Consumers for FY 2022-23 3,132
Under / (Over) Recovery {1,713)
W-1
LPS Charged by
Month CPPAG
July-22 230
August-22 399
September-22 134
October-22 211
November-22 157
December-22 203
January-23 139
February-23 212
March-23 54
April-23 - 59
May-23 289
June-23 347
Total 2,473
Less: Credit Note 1,054

Net LPS Charged 1,419
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RANVWATLA ELECTRIC POWER COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

25

26

26.1

DISTRIBUTION EXPENSES Note'
Salaries; svges and-other benefits' . 251
Repair and'maintennnce
Rent, catey and tixes
Poiwer, liphtard wator
Postage and telephoie
Office supplies and other expesises
Travcling and coaveyance
Vehijcle runningand maintenance
Depreciation 4.5
Trofessionl fees

-absences Benefits

ADMINISTRATIVE EXPENSES Note

Safaries; wages and other benefits. 263
Electsicity bills collecdon chrryes.

Professional fees

Vehicle running and maintenance:

Deprecintion 4.5
Office suppliesand othes expenses:

‘Fraveling and coaveyance

-AdvestiSemnent and publicity

Powet, light and witer

TPostage and telephong:

I"xo'gisi_m_\ farslow-moving stores and apares 6.1
“Advances swritren off ’

Suditoss cemumeition 262
Reng, ratesand toxes

Other charges 26:3

benefits.

26,2 Auditors' semunerstion Note

26.3

27

28

Suntogpaidit fee )
Compliance of Code and Corparate Govemunce

‘dudig-course of thedr tmplaymede

OTHER EXPENSES Noe

AMlowance for expected credit loss (Provision for doubtful debts) 7875
Loss-on disposal'of fixed assets
Expected credit loss on reccivables from. relared parties 121

OTHER INCOME

Income from fvancial assets. 281
Income from fion-financial assers 28.2
Others. 2383
Late puyment surcharge charped 1o consumers

Reversat of impairment of recefvables-ner 284

G

2023 2022

Rupees Rupees
18,323,310,031 13460,156,096
1,067,648,072 1,262,388,752
| 1,220,130 5,118,498
61,342,544 46,755,298,
26,456,598 22615538
48,423,656, 39,566,956
292,200,768 256,085914
413,767,418 262,877,240
2,804,742,196 2,465,992,558
53,166,305 22305364
23,092,277.215 18,852,262.242

“This ineludes’ it suerr of R 10,05% millioh. (2022 Rs; 7,016 million) it respect of pension, medical, free electricity and compentsated

2023 2022

Rupees Rupees
%,301,498,702 4,000,364,557
370,773,365 343,326,205
256,373,576 154,090,155
259,437,025 170,004,220
179,026,098 162,583,057
195,270,425 161,897,252
75,170,449, 66,242,796
16,711,736 15,564,521
38,201,024 20,184,659
23,387,056 14,116:903
- 15,418,168
2,035,850 907,386
3,520,000 2,849,000
733,38% 1,567,968
535,564,524 316,741,902
7,293,703,212 5,454,948,720

This includes:z sum of Rs..2,313 million (2022: Rs, 1,754 million) in zespect of pension, medical, fiee electedcity and compensated absences

2023 2022

Rupces Rupees
3,350,164, 2,708,640
169,336 140,360
3,520,000 2,840,000

An amoonat of Rs. 416 million (2022: Rs. 302 million) on account of damages/ compendation on account of deaths/ Qisabilities of stff

2023 2022
Rupees Rupees
- 3,578,G95,080
- © 195,005
- 1,816,731,346
- 5,305,621,431
1,670,223,937 984,785,510
430,637,851 514,940,371
209,136,234 167,516,018
3,131,600,747 2,021,523,70%
2,634,118,045 -
'8,075,716,784 3,688,765,608:

22—




2

Central Power Purchasing Agency {Guarantee) Limited g@,}

A Company of Government of Pukistan S

" iy

Delayed Payment Charges Advice

CPPA-NTN: 440§241-3
CPPA-GST No. 3277876113750

WName and Adross

Gujranwala Elecrtic Power Company {GEPCO)
565-Model Town, Gujranawala

Billing Month July-2022
Advice No LPS/Jul-22/GEPCC

GST No 25-00-2716-002-32 Issue Date 18/08/2022
Description Amount (Rs.)
Supplemental Charges for July-2022 B R 230,059,975

AddE ager Finance (Billing)

39 CamScanner

23




- Central Power Purchasing Agency (Guarantes) Limited ng&‘-"?

A Conmpany of Government ol Pakstan

Drlayed Payment Charges Advice

CPPANTN: $401241-1
CPPA-GST No. 3277876113750

Name and Adress

Gujranwzis Elecrtic Power Company (GEPCO)
565-Model Town, Gujranawala

Billing Month JAugust-2022
Advice No JLPS/Aug-22GEPCO

GST No 35-00-2716-002-82 Issuc Dote | 1970973022
Description Amount (Rs.)
Supplemental Charges for Aug-2022 398,686,419

Addl: Manager Finance (Billing)
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Central Power Purchasing Agency (Guarantes) Limited

o A € ossmaies of Crivetivaeent of Pakistan

Nawny e Adeey

Betaved Payment Chargee Advize

CPPANTYN: 440114141
CPPAGRT Ng. J2TTRT6113750

fGufraswats Eleertic Pawer Company (G EPCO)

b Maodel Town, Cujratrwnla
!

Billing Month |September-7022

i Advice Mo |LPS/Sep-22/GEPCO
5 . GST No 25-00-2716-002-82 lssue Date  {I7/1072022
Description Amount (Rs,)
| Supplemental Charges for Sep-2022 134,376,142

Addb

e

afiager Finance (Billing)

i

Scanned with CamScanner
> 5




o Contral Power Purchasing Agency (Guarantes) Limited

A Company of Government of Pekistan

Delayed Payment Charges Advice

CPPA-NTN; 4401241-1
CPPA-GST No, 3277876113730

Name and Adress

Gujranwsls Eleertic Power Company (GEPCO)
365-Model Town, Gujranawala

Billing Month October-2022
Advice No LPS/Oet-22/GEPCO
GST No 25-00-2716-002-82 Issue Date 16/11/2022

Description

Armount (Rs.)

Supplemental Charges for Oet-2022

.- 210,586,353

A Manager Finance (Billing)

1 CamScanner

2.6




A Central Power Purchasing Agency (CGuarantes) Limited
A Company of Governmient of Pakistan
Delayed Payment Charges Advice
CPPANTN: 4401241-1
CPPA-GST Ne. 3277876113750
Name and Adress

Gujranwala Elecrtic Power Company (GEPCO)
565-Model Town, Gujranawala

Biiling Month November-2022
Advice No LPS/Nov-22/GEPCO
GST No 25-00-2716-002-82 Issue Date 19/12/2022
Description Amount (Rs.)
Supplemental Charges for Nov-2022 196,778,357

anager Finance (Billing)

- B e ™

CamScanner
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w"”{j‘ Qgﬁ Cantral Power Purchasing Agoncy (Guarantes) Limited

A Compmny ol Governruent of Pakistin

Buelnyed Payment Charies Advica

CPPA-NTN: 4401241-1
CPPALGST N, 3277876113750

Name and Adress

Guijranwala Eleertic Power Company (GEPCO)
X58-Model Town, Gujranawaia

Billing Moath {December-2022
AdviceNo  |LPS/Dee-22/GEPCO

(ST No 23-00-2716-002-82 Jssue Date 16/61/2023
O
] Description Amount (Rs,)
Supplemental Charges for Dec-2022 203,159,558

Addl: Manager Finance (Billing)

Shalien Pleza, Flot no 73-West, Faznl-e-Haq rond, Bluz Aren, Jslamnbad Tel # 051-111-922-772, Fax # 051-9216949 Emaik: bitling@eppa.gov.pk

i CamScanner

2.8




"A
Ty Central Power Purchasing Agency (Guarantee) Limitad
- A Compuny of Government of Pakistan
Delayed Payment Charges Advice
CPPA-NTN: 4401241-1
CPPA-GST No. 3277875113750
Name and Adress
Gujranwala Elecrtic Power Company (GEPCQO)
565-Model Town, Gujranawala
Billing Month | January-2023
AdviceNo  |LPS/Jan-23/GEPCO
GST No 25-00-2716-002-32 Issue Date 17/02/2023
Description Amount (Rs.)
Supplemental Charges for Jan-2023 - 138,712,282

Addl: Manager Finance (Billing)

*TTT Y PWTrmevy ¢ -

Shaheen Pleza, Plof no, 73-West, Fazal-e-Haq road, Bluc Arca, Ialamabad Tel # 051-13 1-922-772, Fax 4 051-9216949 Email: billing@eppea.pov.pk

et ————,
e e e e e i -

i CamScanner
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CPi. sy
Al Cantral Power Purchasing Agency (Guarantae) Limited 4 &
e e

A Uampany ol Cpecrpin it ol @by fot

Delayed Buyment Charges Advice

CPPA-NTN; 4401124141
CPPRA-GST Ny, 3277876113750

Noow! did Adresy

Gujranwali Eleertic Power Company (GEPCO)
&648-Model Town, Gujranawnla

ilfing Month |February-2023

Advice No LPS/Feb-231GEPCO

GST No 25-00-2716-002-82 Issue [Juste  §20003/2023
Description Amount (Rs.}
Supplemental Charges for Feb-2023 211,647,355

Addl; Manager Finance (Billing)

i CamScanner

30
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Sl Central Power Purchasing Agency (Guarantea) Limited %g ¢
A Company of Govemnmenz of Pakistan _™—"
Delayed Paymient Charges Advice
CPPA-NTN: 4101241-1
CPPA-GST No, 3277876113750
Name and Adress
Gujranwals Elecrtic Power Company (GEPCOQ)
565-Model Town, Gujranawala
Billing Month |March-2023
Advice No  {LPS/Mar-23/GEPCO
GST Na 25-00-2716-002-82 Issue Date  |20/04/2023
Description Amount (Rs.)
Supplemental Charges for March-2023 53,791,333

Addl: Manager Finance (Billing)

2% CamScanner
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e Central Power Purchasing Agency (Guarantae) Limited
A Company of Government of Pakistan

Delayed Payment Charges Advice

CPPA-NTM: 4401241-1
CI'PA-GST No, 3277876113750

Name and Adress

Gujranwals Elcertic Power Company (GEPCO)
§65-Model Town, Gujranawsla

Billing Month | April-2023
Advice No LPS/Apr-23/GEPCO
GST No 25-00-2716-002-82 issue Date 16/05/2023
Description Amount (Rs.)
Supplemental Charges for April-2023 58,520,824
AdOF Manager Finance (Billing)

heted CamScanner
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@:M, Central Power Purchasing Agency (Guarantee) Limited
A Company of Government of Pakistan

Délayed Payment Charges Advice

CPPA-NTN: 4401241-1
CPPA-GST No.-3277876113750

Name and Adress

Gujranwala Elecrtic Power Company (GEPCO)
565-Model Town, Gujranawala

Billing Month |May-2023
Advice No  |LPS/May-23/GEPCO

GST No 25-00-2716-002-82 Issue Date | 19/06/2023
Description ' Amount (Rs.)
Supplemental Charges for May-2023 B 289,459,647

Y

Addl: Manager Finance (Billing)

Shaheen Plaza, Plot no. 73-Wesl, Fazal-e-Haq road, Blue Aren, Islamabad Tel # 051-111-522.772, Fax # 051-9216940. Email: biliinp@cppa.gov.pk

33




. )
%ﬁ‘% Centrnl Power Purchasing Agency {Guarantee) Limited S

A Company of Government of Pakisian S

Deiayed Payment Charges Advics

CPTANTN: 4401241
CrPA-GST No. 3277876113750

“Sare and Adross

"Gujnmwnln Elecvtic Power Company (GEI'CO)
Sp&.Alodel Tawn. Gujrannwala

Billing Month | June-2023
Advice No LPS/Jun-23/GEFCO

| GS1 No 25-00-2716-002-82 Issue Date  ]18/07/2023
Description Amount (Rs.)
Supplemental Chatges for June-2023 347,452,125

Addl: Manager Finance (Billing)

24
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Calculation Regarding Zﬁggb%%ncemggg,g@TA/ DA

Sr. No., Description FY 2022-23
a TA/DA Determined for FY 2022-23 408
b CP1 % 24.47
c=(2*b/100) JAmount of 24.47% 100
d=c*30% |30% Efficiency Factor Amount 30
e=c-d Amount After Efficiency Factor 70
f=a+e Amount indexed for FY 2023-24 479
g=f*1.5 {50% TA/DA increase in budget 719
h=g-f Additional TA/DA Required as PYA 240

Anex-A.2.1




T .
'@ GUIRANWALA ELECTRIC POWER ComPANY LimITED
Ph #055.0200515-26 OFFICE OF CHIEF EXEGUTIVE OFFICER, GEPCO LT
Far: 0559200132 | 555 MODSL YOWN GEPCD HEASQUARTERS G.T. ROAD GUIRANWALA
wwitepeo.compk [ADMY & SERVICES BECTION)
No 3R S OLH-5Y __IGALS ‘ Datedsgs | A12/2023
L 7
OFFICE ORDE

The Boerd of Disscloty {GEPLO). in its 450° mecling held on 27.14.2023, vy Agends No.5.4
Resafulion 155” BOD-R.has baen plezsed 1o adopt the Fitancs Division {Reg. Wing}, Goverpment af Palsstan,

Islamabad Office Memorandum NoF7(5) R-10/2020 dated 05.08.2023, reganding revision of daily aliowancs
adrnssitie to §EPCO officers f officfats while va official Guly vitkin (he country s undar

8ps Existing (Rs.) Revisod
Ordinary Ralan |  Spocial Rales COrdlnary Rales Spovlal Rates
i A85: 200 T44 1260
5-11 ] 524 381 936 1320
1248 1120 440 1860 Z1E0
1718 2500 2580 300 380
1920 2480 3280 3720 A970
; b 21 2800 200Q 42400 {o02
&2 2650 2300 4280 7206
-

Specified stations for specist migs o= notfied fom Bme to e are Hydembay, Kamet], Sukkur,

Bahowalper, DB Knon, Mullan, Quetts, Sargddha, Skuket, Lzhore, Gujranwala, Rawalpindi,
Islatmabati, Falsalebad, Peshawar, Gawador, Nothem Areas, uzaffarebad, 8.J Mirpue AJ2K,

Dally aflowance wil be ddmissible: only for the acwsl nighi(s) at the outsiaton for which daily

aligwance is claimed, Where. night siop ks not invoived ang if absence from Headguarters excaedd
Tour hours, hall daily allowance wil be alawed.

A4

oy

The proposed rales shall not apply witers 20 fxed DAS for opargtionat duties ae being pald with

viich will be admissible on existing rates Le. the rites on which the DAS wara being drwn at
the laval cn 30.08.2023.

Y

GEPCQ employees’ upto BPS 119 mey 2y i Govemmenl Guest Housss, Public Soctor
Corparations, Rest Houses and Motelsitiolely (s Five Stor Holels). Thay can ¢lalm agfug) room
rent chorges on woduction of wmoeipts subizel ‘o maximem ol ives DAs i specified stslicnsand one
and half DA at non-spesfied stafions, Where oo hotaf sceommodation recelpt s produced, the e of

aceammontation. ciigrges will tra admissikie equdvalant 1o two DAS In specilied stations and-one DA at
non-specified stations,

‘F

GEPCQ &mployens In BPS.20 and atoys may stay i holets and <plm 1eom rent charges an
produttion of receipts, Subfect b & maximam of thiea DAs for specilizd statlons and 173 DAs on non-
specilied stalions. Where no hotel accermmedation recetpt is prodused, he rale of accammodation
chatges will be admisgibie equivalant to 20 DA in specifled stations ond uns DA at non-speciffed
statmns for BPS-20 and above, Rowever, he teat tend chges ate In excess of the maxithum
ceiling aferemenioned, the GEPCO will pay filty parcent of the addilionat amount,

The aarlior instructions issved by the GEPCO shall ctand superseded ang rapfaced by Ihis Office
Crertn the above extsnt

¥

Hole: The Daly Allowances already clamed by the employees wel. 01.07.2023 may be sdjsied
accardingly. -

e
bz, .
GER (ADMN] = -
GEPCS HOs, GUIRANWALA

Cepy ot

Al G LEs under GEPCO.

Chinf Finaneinl Olficer GERCQL

Chiaf Intemaf Auditar GEPCO,

Al DGE undar BEPCO.

The Company Sectatary GEPCO with relerance 1o above please.

All Managers/FOs under GEPED,

FAS WAPDA Hozplfnl Gulranwala.

PS0-lo CEO GEPCQ HOs, Gugtanwala,

Addl. Manager {Secusity} GEPCOQ

Dy, Managers BMC 7 Civll GTBC GEPCO Gujranivald.

GEPCO Grammar Schools at Gulranwala & Siatkot
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GUJRANWALA Fi ecTrRIC Power CONMPANY LIITED

Ph # 935-9200519-26 OFFIGE OF CHIEF EXECUTIVE OFF[GER, CEPCOLTD.
Fax: 0559200122 555+, MDDEL TOWN GEPCO HEADQUARTERS G.T. ROAD Veummmm
wirw.gepco.compk {ADMN & SERVICES SECTIOR) ‘
Na,_172%2 2 RCIGA14S Trateds o) {1272023
7
OFFICE ORDER.

The Board of Directors (EPCOY, in its 15¢° meeting held op 27.11.2023, vide Agenda No.5.1
Resolution 158 EOD-&.has been pleased lo adopt the Finance Divislon {Reg, Wing), Government of Pakistan,
Islamatad Offite Momorandum No.F.7(3) R-1072023 daled £6,08.2023, regarding sevision of Travelling and
Mileage Alfowanse admissible to GEPCO officers officials while on ofiicial disty within the country as under-

. Revisad
Iranspottation Exisfing Rates | (4, st uly, 2023)
{Rs.}
i, Motor Car Rs.5F-per km Ks.7.5
. e 7.5 per K.
EMotar Cycie/Scaoter | Rs.9 5k perkam. | s.3.75 per k.m.
Milgaga Allowanee
iPersonal Corf Taxi Ry.10-perkom. Rs. 15 perice.
i Motor Cycled? Scaster | Redix porkam, Rs.88 perkm.
. Bicysle . § R8.2(- per ke, Re.3~ parkam.
. Pubiic Transpor Rs 230 perm. | Rs.3.75k per kum.
Travat by Air Admissible o
Govammeant No ch
servants In BRE-17} DO S0age
ant adove -
Cariage of parsonzt F5.0.02 per kg per | Rs.0.03 per kg per ko,
effects on Transler / L
Reflrernent

Hotor  The Traveliing and Milvaga Alfowances slready claimed by th employees wiel 01.07.2023 may be

adjusted accordingfy.

Copyto: )

All GMs? CEs under GEPCO.
{Hiaf Finanglat Officer GEPCO.
Cilef Intemal Audiior GEPCO.
All DGs under GEPCO.

YN YRYYAYYYYY

Kasler fila

A

matﬁfy‘&

GEPCO HQs, GUIRANWALA

The Company Secratiry SEFCQwilh reforonce to above please.
All MznagersiPDis under GEFCO,

MS WAPDA Hogpital Gujranwalz,

P30 to CEQ GEPCO HQs, Gujranwala,

Addt, Manager {Secutily} GEPCC

By, Managers PMC / Clull/ GTOC GEPCO Gulranwata.
GEPCO Grammar Schools at Gujispwals & Sialkol,

3 CamScanner




Annex-A.2.2
DEAIL OF REVISED PM ASSISTANCE PACKAGE PAID

h”. Natne of Ex-Emplayea Father's Name ﬂﬂ,ﬂ.m Pesignation BP5|Date of Expiry |Name of Office Cheque No. Cate Name of Bank & Branch >5a__m_~“.ﬁ_mm_n
1 _|[Hafiz Arshad Mut { Shaft . 215655 |LINEMAN-II 7 10/11/2015|Xen 1 Gujranwala 1964716249 dt: 14-11-2023  |MCB Bank Square , Gujranwalz 2,600,000
2_|Muhammad lgbal Muh i Yagoob 215622 | ASSISTANT LINEMAN 5 01/06/2015|Xen 1 Gujranwala 1949600554 dt: 26-06-2023  |MCB Bank Sguare , Gujranwala 2,686,214
3 |Muhammad Azam Natk Mut d 215569 |METER READER 7 21/02/2015 | Xen 1 Gujranwala 1945225597 dt; 07-06-2023 | MCB Bank Square , Gujranwala 2,600,000
4 _|Amir Usman Mub:; 1 Ramzan un.ﬁmu._ ALM ) 7 04/01/2017 | Xen 1 Gujranwala 1949600797 dt: 20-06-2023  |MCB Bank Square, Gujranwala 2,650,848
5 |Muh  Ghazanfar Igbal ! i Sadig 215462 |MR™ 7 9 01/06/2015 | Xen 1 Gujranwala 1945225599 dt: 12-06-2023 | MCB Bank Square , Gujranwala 5,600,000
6 | Zubair Akbar Saed Akbar 215911 LINE mcvm_w_zd.mzwmz,_. GRADE-| 15 25/05/2017 |Xen 1 Gujranwala 1870824907 dt: 14-11-2022  |MCB Bank Square , Gujranwala 5,800,000
7_JAsmat Ullah Chatha Zafar Ullah Chatha 210795 >.4~.m._m._..»z._.m..>co_._. OFFICER 16 13/05/2017|CEO 8606856232 dt: 02-02-2022 _|BOP Trust Plaza Br. Gujranwala 6,000,000
8 |Sumera Masih W/0 Shahzad Masih 226818 ‘_cz:m..x.h_.m:z {OPERATION SIDE) 7 14/09/2016|CEO 8806855866 dt: 20-12-2021  |BOP Trust Plaza Br. Gufranwala 6,259,109
9 JAwalz Maslh Inayat Masih 226079 m>z_w&pmw<.202zmx 1 02/09/2016|CEO mmoqcmmﬁ.ub dt: 22-09-2023 |BOP Trust Plaza Br. Gujranwala 2,400,000
10 |Ahmad Hussaln Tufall Hussaln 216962 IDRIVER i 8 01/09/2016|CEO 8806855997 dt: 30-12-2021  [BOP Trust Plaza Br. Gujranwala 5,042,494
11 |Zulflgar Ahmed Bhatti Muhammad Younls 212613 |LINE SUPERINTENDENT GRADE- 15 30/08/2016|CED 8806855866 dt: 20-11-2021  |BOP Trust Plaza Br. Gujranwala 6,344,040
12 ?_L_..ma_.:mm Jamil Khan d Hazar Khan 220728 | DRIVER 8 08/07/2016|CEO 8806830280 dt: 06-10-2021  |BOP Trust Plaza Br. Gufranwala 5,874,852
13 |Anwar Ul Haq Abdul Ahad Butt 220619 [SENIOR CLERK 9 03/06/2015{CEQ 8806830445 dt: 28-10-2021.  |BOP Trust Plaza Br. Gujranwala 5,924,628
14 |Muhammad Mazhar Nawab Nawad DIn Arain 200163 [SENIOR ENGINEER 18 12/1/2016|cEQ BBOGBB9975 dt: 13-06-2023 | BOP Trust Plaza Br. Gujranwala 9,118,704
15 |Syed Amjid Al Shah Syed Reazag Hussain Shah 220586 |N/QASID 3 26/07/2015 |CED 8806934651 dt: 11-10-2022  |BOP Trust Plaza Br. Gujranwala 2,757,519
16 [Taltb Hussain Inayat Ullah 216085 | LINEMAN-1 g 30/03/2015 [Xen 2 Gujranwala 28506225 dt: 13-06-2022 UBL CoC Br. Gujrapwala 5,180,954
17 |Farooq Ahmad Charagh Din 216171 |LINEMAN-1 9 02/04/2015 [Xen 2 Gujranwala 21675458 dt: 16-12-2021 UBL CoC Br. Gujranwala 5,889,283
18 |Mut 1 Yagoob Muh i Rashid 215952 |ALM 7 8/7/2016|XEN 2 GRW 21675459 dt: 16-12-2021 UBL CoC Br. Gujranwala 2,943,982
19 |Mukhtar Ahmed Sher Muhammad 216285 |LM-It 9 9/2/2015 | XEN 2 GRW 21675460 dt: 16-12-2021 UBL CoC Br. Gujranwala 5,985,563
20 |Sarfraz Ahmed Mumtaz Al 215826 | MR i1 11/16/2015|XEN 2 GRW 28241100 dt: 30-05-2022 UBL CoC Br. Gujranwala 5,988,421
21 |Magsood Ahmed Ahmed Din 216240|LM-1! 9 8/5/2016|XEN 2 GRW 31234710 dt: 25-08-2022 UBL CoC Br. Guranwala 5,680,793
22 |Ashlg Hussaln Muh d Munshi 213603 | ASSISTANT LINEMARN 5 22/02/2015{Xen Narowal 1373 dt: 31-01-2022 HBL Main Br, Narowal 2,600,000
23 {Muhammad Tanveer Khan Abdul Ghafoor Khan 213512 | ASSISTANT LINEMAN ) 27/06/2017 | Xen Norowal 1930 dt: 26-06-2023 HBL Main Br. Narowal 5,600,000
24 |Fazal Ahmed Ghulam Ahmed 213865 | METER READING SUPERVISOR-GRADE 9 28/06/2015 | Xen Narowal 2029 dt: 13-10-2023 HBL Main Br. Narowal 5,900,000
25 |Amjad Ali Bhatti Nazir Hussaln Bhatti 213523 | JUNIOR CLERK {OPERATION SIDE) 9 06/07/2016 | Xen Narowal 2015 dt: 10-10-2023 HBL Main Br. Narowal 5,600,000
26 |Shabblr Khan Muhammad Niaz Khan 213614 | ASSISTANT LINEMAN 7 22/05/2015/Xen Narowal 1372 dt: 31-01-2023 HBL Main Br. Narowal 2,600,000
27 |Kashif Imran Muhammad Younts 213683 | ASSISTANT LINEMAN S 06/09/2016 | Xen Narowal 1902 dt: 15-06-2023 HBL Main Br. Narowal 2,300,000
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_,m_”. Nama of Ex-Employee Father's Name *MM.HG Designation BP5|Date of Explry |Name of Office Cheque No. Date Name of Bank & Branch >=.5—_“~““qu
28 |Naseer Ahmed Nawab Din 213856 (BILL DISTRIBUTOR 5 25/11/2016 {Xen Narowal 1901 dt: 15-06-2023 HEL Main Br, Narowal 2,600,000
29 {Muhammad Latlf Mut d Sharif 213278 |{LINE SUPERINTENDENT GRADE-1| i3 04/05/2016(Xen Cantt Gujranwala__| 37804856 dt: 20-03-2023 UBL Shaheen bad Br. Gujranwala 5,800,000
30 |Muhammad Sadlg Ta] Din 213409 [LINEMAN-I 13 26/12{/2016Xen Cantt Gu[ranwala  |15855949 dt: 30-09-2021 UBL Shaheen bad Br. Gujranwala 6,202,115
31 |Mut d Akram d Khan 213172 |METER READER 7 08/07/2016|Xen Cantt Gujranwala  |26192866 dt: 27-06-2022 UBL Shaheen bhad Br, Gujranwala 2,972,102
32 |Muhammad Suleman Allah Ditta Butt 213134 |DRIVER 9 29/10/2015{Xen Cantt Gujranwala 16898176 dt; 29-10-2021 UBL shaheen bad Br. Gujranwala 6,275,719
33 |Muhammad Manscor Ul Hag Abdul Hag 213088 | ASSISTANT LINEMAN 7 10/10/2015 | Xen Cantt Gujranwala |28910834 dt; 15-08-2022 UBL Shaheen bad Br. Gujranwala 3,365,583
34 |Muhammad Munir Muhammad Sharif 2163908 |LINEMAN-I 7 22/11/2016|Xen Wazlrabad 8191 dt: 13-07-2023 HBL Katcheri Road Br: Wazlrabad 6,115,396
35 |Muhammad Abbas Saglb Manzoor Hussain 217341 | ASSISTANT LINEMARN 9 14/01/2017 {Xen Wazirabad 7454 dt: 13-09-2022 HBL Katcheri Road Br. Wazirabad 5,978,749
36 |Gulfam Hussain Tallb Hussain 217156 |LINEMAN-II 7 05/05/2015 | Xen Wazlrabad 7552 dt; 18-10-2022 HBL Katcher] Road Br. Wazlrahad 2,928,100
37 |Hafiz Muhammad Rafique Muhammad Shafi 216865 | COMMERCIAL ASSISTANT 16 14/02/201.7)Xen Wezlrabad 70841314 dt: 29-11-2021 ABL Allabad Br, Wazirabad 6,354,240
38 |Abdul Jabbar Muhammad Rafique 217315 {LINEMAN-1 9 26/12/2015 | Xen Wazirabad 7553 dt: 18-10-2022 HBL. Katcheri Road Br. Wazirabad 6,558,576
39 |sher Afghan Muhammad Yousaf 216582 |LINEMAN- 9 18/06/2015 |Xen Phalia 41673397 dt: 14-06-2023 UBL Phalia Br. Phalla 5,600,000
40 |Abdul Ghafaor Ghulam Mut | 221867 | COMMERCIAL ASSISTANT 16 18/05/2017|Xen Phalla 23060444 dt: 16-01-2023 UBL Phalla Br. Phalia £,000,000
41 jEjaz Ahmed Habib Ullah 216446 |DRIVER ] 17/04/2017 [Xen Phalia 35801884 dt: 29-12-2022 UBL Phalia Br. Phalia 5,600,000
42 |Imtiaz Ahmed Muhammad Sharif 216603 | METER READER 7 08/07/2016]Xen Phalia 30492868 dt: 23-09-2022 UBL Phalla Br. Phalla 2,600,000
43 |Muhammad Ashraf Ghulam Rasool 216444 {N/QASID 3 10/09/2015|Xen Phalla 30492870 dt: 23-08-2022 UBL Phalla Br. Phalla 2,400,000
44 |Gulzar Hussain Muhammad Nazir 211776 |LINEMAN-| i1 29/09/2016]Xen 1 Salkot 1935526827 dt; 20-04-2023  |MCB Shahabpura Br. Sialkokot 5,869,203
45 |Liagat All Muhammad Boota 225544 [LINEMAN-1 11 31/03/2017 [Xen 1 Slalkot 1845966706 dt; 13-09-2022  |MCB Shahabpura Br. Slalkokot 6,276,920
46 |Muhammad Arshed Manzoor Hussaln 211578 |SENIOR CLERK 9 30/08/2015 |Xen 1 Sialkot 1845866872 dt: 28-02-2023 | MCB Shahabpura Br. Sialkokot 5,701,587
47 |Muhammad Javed iqbal Mubarak Ali 214886 | LINEMAN-1 i3 05/05/2017 [Xen 3 Sialkot 3328 dt: 16-13-2023 HBL Kashmir Road Br. Sialkot 5,800,000
48 | Muhammad Azam Cheema Mohammad Saddig 212862 | LINEMAN-I 9 02/09/2016|Xen 3 Slalkot 3039 dt: 20-04-2023 HBL Kashimir Road Br. Slalkot 5,600,000
49 |Ghulam Rasool Mut } Alam 214877 |[METER READER 7 01/01/2016[Xen 3 Sialkot 2508 dt: 20-10-2021 HBL Kashmir Road Br. Sialkot 2,945,980
50 |Khalid Melmood Muhammad Shafi 212722 JUNIOR ENGINEER (ELECT) 17 13/04/2016|Xen 3 Sialkot 2960 dt: 18-02-2023 HBL Kashmir Road Br. Slalkot 8,193,750
51 |Zafar lgbal Muhammad Mallk 214552 | LINEMAN-I 9 01/01/2016{Xen 3 Slalkot 2782 dt: 30-05-2022 HBL Kashmir Road Br. Sialkot 5,600,000
52 |shahld Mehmood Muhmmad Ramzan 220531 [ASSISTANT LINEMAN 5 17/06/2015 | Xen 3 Gujranwala 43467262 dt: 22-06-2023 NBP Hashmi Colony Br. Gujranwala 3,032,593
53 |sajid Javed Sira] Din Maslh 223635 | METER READER 9 06/03/2017|Xen 3 Gujranwala 237722877 dt: 24-12-2021 NBP Hashml Coleny Br. Gujranwala 5,863,897
54 | Taria Bashir Bashir Ullah 220298 {HEAD CLERK/ASSTT 16 10/02/2017 | Xen 3 Gujranwala 286517088 dt: 22-08-2022 NBP Hashmi Colony 8r. Gujranwala 7,017,771
55 |Riaz Ahmad Ghualm Haider 220365 | METER READER 7 17/12/2016|Xen 3 Gujranwala 237722750 dt: 10-11-2021 NBP Hashmi Colony Br. Gujranwala 5,928,232
56 |Mut { Ramzan Ghuiam Rasool 221116 |LINEMAN-II 7 18/01/2016|SS&T Gujranwala 1931608129 dt; 21-07-2022  |MCB Modal Town Br. Gujranwala 5,600,000
57 |Tanvir Ul Hag Shehzad Ghulam Ali 221407 {550 15 28/06/2017 |SS&T Gujranwala 1816304425 dt: 31-12-2021  |MCB Madel Town Br. Gujranwala 6,100,000
58 {Munir Pitras Khalra Masth 221421 jSANITORY WORKER 3 08/04/2017|55&T Gujranwala 1846226571 dt: 12-07-2022 | MCB Model Town Br. Gujranwala 2,400,000
59 |5ajid All Muhammad Ramzan 221031550 14 13/05/2015 5587 Gujranwala 1846226933 dt: 24-06-2022 | MCB Madel Town Br. Gujranwala 5,800,000
50 |Mut i Nafees Ahmed Mumtaz Ahmed 225405 [FITTER-! SS&T 7 11/08/2016|SS&T Gujranwala 1850980955 dt: 16-09-2022  |MCB Madel Town Br. Gujranwala 2,600,000
61 |Muhammad Rasheed Ahmed _ |Sher Muk d 218804 |METER READER ) 29/11/2016|Xen Hafizabad 2069807 dt: 18-10-2023 UBL Hafizabad Br. Hafizabad m.mco__om\.m
62 |Pervaiz Akhtar Muhammad Yousaf 218517 _._z_w SUPERINTENDENT GRADE- 17 19/09/2015 |Xen Hafizabad 95082778 dt: 27-02-2023 UBL Haflzabad Br. Hafizabad ms%mm.m&cq
63 | Din Muhammad Gehna 218519 |LINE SUPERINTENDENT GRADE-II 14 15/02/2017 |Xen Hafizabad 80204998 dt: 31-12-2022 UBL Haflzabad Br, Haflzabad ; .m%.w.mww
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M”. Name of Ex-Employee Father's Name ﬂ”nﬁ_m Deslgnation BPS|Date of Explry |Name of Office Cheque No. Date Name of Bank & Branch baaﬁ_.__ﬂ”wvm_n_
64 |Shakeel Anjum Salf Ullaha 21B816|METER READER 7 15/10/2016 ] Xen Haflzabad 92952443 dt: 13-01-2023 UBL Hafizabad Br. Haflzabad 5,983,682
65 |Muhammad Sohall Anjum Mut d Saeed Sabir 213469 | HDM GRADE-B 13 19/08/2016 | Xen Hafizabad 79724525 dt: 25-11-2021 UBL Hafizabad Br. Hafizabad 6,255,741
66 |Muhammad Saleem Cht Noor Din 214107 | COMMERCIAL ASSISTANT 16 03/02/2017Xen 2 Slalkot 74342447 dt: 17-04-2023 ABL Charch Road, Br. Skalkot 6,633,495
67 (Falak Sher Ghulam Rasool 213980 |LINEMAN-I 9 12/07/2015 | Xen 2 Sialkot 74892025 dt: 27-04-2023 ABL Charch Road, Br. Slalkot 6,207,486
68 |Tahlr Mehmood Mul d Siddique 214514 1STENOGRAPHER GRADE-1I 16 10/05/2017 | Xen 2 Stalkot 72144656 dt: 08-06-2022 ABL Charch Road, Br, Sialkot 6,039,905
69 |[Younis Balg Mirza Rasool Balg 214056 | SENIOR CLERK 1 21/03/2016|Xen 2 Slalkot 73315112 dt: 27-09-2022 ABL Charch Road, Br. Stalkot 5,800,000
70 |Muhammad Sharlf Nasar Din 210574 | SR.STORE KEEPER 15 17/03/2015|Reglonal Store 1618 dt: 15-12-2023 HBL Model Town Br. Gujranwala 6,257,749
71, [Abdul Rat Mubarak All 210535 [FORK LIFTER OPERATOR 9 15/06/2017 |Reglonal Store 463 dt: 30-10-2023 HBL Mode! Town Br, Gujranwala 2,400,000
72 |Abdul Rehman Mubarak All 210535 FORK LIFTER OPERATOR 9 15/06/2017 |Reglonal Store 1478 dt; 25-05-2023 HBL Madel Town Br. Gujranwala 6,055,920
73 [Mubhammad Raflque Mangit Din 211147 LINEMAN-] 13 11/11/2016|Xen 1 Gujrat 54460284 dt: 15-11-2023 NBP Kunjah Road Br. Gujrat 5,826,486
74 |Muhammad Ansar Ghulam Muhammad 211416 | LINEMAN-| 13 05/03/2017|Xen 1 Gujrat 54460285 dt: 15-11-2023 NBP Kunjah Road Br. Gujrat 5,859,717
75 |Muh d Aslam Muhammad Ibrahim 211535 |LINEMAN-I 13 21/05/2017|Xen 1 Gu]rat 22761145 dt; 16-01-2023 NEP Kunjah Road Br. Gujrat 5,800,000
76 |Rana Idrees Ahmed Nazir Ahmed 213001 |REVENUE OFFICER 17 20/06/2017 |Xen N/Virakan 52596016 dt: 29-11-2023 NBP Noshera Virkan Br. 8,000,000
77 |Mul 1 Sabir Rahmat All 215706 |N/QASID 3 07/03/2017Xen N/Virakan 4733 dt: 22-03-2023 NBP Noshera Virkan Br. 2,718,5:
78 |Munir Ahmed Gujjar Khush! Mut d Gujjar | 226503 |LINEMAN-II 9 11/03/2017 | Xen N/Virakan 4652 dT: 24-01-2023 NBP Noshera Virkan Br. 6,179, _“.W:,
79 |Munawar Hussaln Muohammad Hussaln 214814 |SENIOR CLERK 9 12/02/2016[Xen Cantt Sialkot 3559 dt: 17-04-2023 HBL Cantt Sialkot Br. 5,980, o.m
80 ]Allah Ditta Muhammad Sharif 212649 |LINEMAN-Ii 9 12/12/2015 | Xen Daska 29358713 dt: 28-04-2023 NBP Samberial Road Br. Daska 65,078,3
81 |Iftikhar Mahmood Abdul Razaq 212436 |LINEMAN-I 9 21/12/2015 | Xen Daska 29358683 dt: 12-04-20238 NBP Samberlal Road Br. Daska m.:m.mcm/
27 |Riffat ljaz Akbar All 212678 |[METER READER 9 06/06/2017 | Xen Daska 20358686 dt: 13-04-2023 NBP Samberlal Road Br. Daska 6,034,609
83 [Khalid Hussaln Abdyl Aziz 218953 |ASSISTANT LINEMAN 7 02/12/20161Xen JP Bhattlan 73871595 dt: 30-06-2022 NBP JP Bhattian Br. 6,061,431
84 |Irshad Ullah Mut | Sharlf 218433 | SENIOR CLERK g 28/08/2016| Xen JP Bhattian 73871579 dt: 27-06-2022 NBP JP Ehattian Br. 6,039,576
85 | Ali Akbar Fazal Din 219218 | METER READER 9 01/08/2016|Xen MB Din 93672846 dt: 15-08-2023 UBL MB Din Br. MB Dln 5,600,000
86 |Rauf Aslam Mut d Aslam Javed 224648 |CHOWKIDAR 1 26/04/2017|Xen MB Din 93672777 dt: 26-06-2023 UBL MB Din Br. MB Din 2,460,736
87 [Muhammad Azam Anjum Khan Muhammad 211437 LM 11 6/11/2015 |Xen 2 Gujrat 6672 dt: 13-03-2023 HBL Qably Gate GuJrat 5,685,950
88 |Shahnaz Ahmad Nadar Khan 211378 [LINEMAN-I 11 03/06/2017 |Xen 2 Gujrat 6568 dt: 24-01-2023 HBL Qably Gate Gujrat 5,851,870
8% |Muhammad Nawaz Butt Muhammad Rafique 220481 |LINEMAN-II 11 07/05/2017 [Xen Kamnokee 6526 dt: 28-01-2023 HBL Kamokee 8r. 5,874,060
90 | Zahid Manzoor Manzoor Ahmed 219537 [JUNIOR CLERK {OPERATION SIDE) 7 07/12/2015 |Xen Kamokee 6525 dit: 28-04-2023 HBL Kamokee Br. 2,625,382
91 |Amir Manzoor Manzoor Ahmed NHQN.NN FITTER-NI m..mm.._. 11 09/06/2015 | MANAGER {M&T}) 74132487 dt: 13-09-2022 ABL Model Town Br. Gufranwala 6,324,934
92 |Raja Munawar Hussaln Raja Adalat Khan 211262 [LINE SUPERINTENDENT GRADE-I 15 03/03/2017 [Xen Kharlan 6643 dt 13-10-2023 HBL Kharlan City Br. 5,800,000
93 |Ameer Ullah Khan Abdul Majeed Khan 215163 >mm_.m.;z,.“. LINEMAN 7 12/05/2017 {Xen Shakargarh 00002054 dt 24-12-2021 HBL Railway Road Br. Shak h 5,919,654
94 | Abld Husszaln Saln Dltta 215336 | LINE SUPERINTENDENT GRADE-I! 14 25/03/2016|Xen Zafarwa! 1422 dt 28-12-2022 HBL Zafarwal Br. 6,905,652
95 |Naeem All Munsht Khan 210808 [AUDIT ASSISTANT 14 17/07/2015 |Manager (I1A) 8806968025 dt: 13-03-2023  |BOP Trust Piaza Br. Gujranwala 6,413,513
96 |Sana Ullah Ghulam Nabt 210394 |SENIOR CLERK 9 07/01/2016|P.D Const 87402808 dt; 30-06-2022 UBL Katcher! Road Br, Gujranwala 6,035,585
97 [Muhammad Afzal Inyat Ullah 210208 |TEST INSPECTOR 15 04/04/2017|P.D GSC 1695 dt: 22-10-2021 HBL Model Town Br. Gujranwala 5,773,770
Total 513,337,601
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GUJRANSYALA ELECTRIC POWER COMPANY LYMITED

NOTES TOTHE FINANCIAL STATEMEMNTS

FOR THE YRAR ENDBED 36 JUNE 2023

2023
Noé Rupees
q PROPERTY, PLANT AND BQUIPMENT
-Operating fised astets 41 61,405,461,142
Capitil wisek i progreds 4.6 14,592,971,263
o 75,998,432,305
41 Opemting fixed assets
2023
Deprecintion
Transtereed ) ‘Transferred Depreciativn expense Adjustments/ Book value
Parcionlnts from WAFDA {@eletions) e Ao from WAPDA - open (#eletions) thoreafier As on a5 on .
’ under SBTA s 30 June ander - ) X 50 June 30 June Rate %
a5 on 0 Up 1o Diing 2023 SBTA uson Up e _ Foe Up to Dusing 2023 023
July 1998 liat years the yedr 01 July 1998 last year the year agryear the year
: Rupees
& Land - frechiold 29,050,506 454,242,350 13,556,600 496,849,696 - - - . - - 496,849,696 .
- Building on fréchold land 225,461,025 1,936,612,230 164,035,005 2,378,114,260 61,756,609 472,283,273 42,546,708 53,463,510 - 630,453,360 1,697,660,500 2
A Furnitiree and fixwures 2,130,458 41,432,788 4,386,706 40,549,952 748,008 29,683,242 2,778,306 (1,020,142} - 32,189,504 16,360,448 i
. Pistribution cquipment ASOGO20625  TASRRATAINT  T0IR3075T0 87,046,700,702 1258536500 2ATIA863,036 795,530,531 499,935,649 - 29,268,255,695 STTIBAMS007 350
- Mobile plant and equipments 43,470,710 546,778,41L 51,307,739 642,036,8C0 11,910,225 334,779,900 40,608,233 (3,797,105) - 333,559,354 258,457,506 1
Wehickes-Pool ’ 210,075,584 658,086,753 143,688,004 682,732,332 51,787,152 £60,989,649 54,518,418 {96,118 824) - 572,418,024 416,314,318 1d
{69,967,999) - ’ (4,859,775 B
Veliicles Trnsportation pakicy - 706,711,649 464,293,212 838,725,953 - 154,720,690 47,224,098 (45,975,836) - 51,392,686 WIFnT W0
. (199,677,917) (132,600,991) {4,185,530) (54,794,136
= . 3 TE,T6s  ISOLITS | 262063668 BIRION PN I E S R
. o 2022 . .
‘Codt ] ) Deépreciation
. Additons/ e Adjustments/
- mﬁusﬂwﬂmw {dcletiong) theéreafter As Teansferzed from Depretiation experise (8cteiions) thereaftar Boals yalue
Paniculars : : dn WAPDA uittles As on as on Rote %
under SBTA . 30 Juine " N 30 June 30 June
s on 01 Upta During 2022 SBTA s on Upte For Upto During 2022 2022
it last yenrs the yeat 01 Juily 1558 {astyear the yent [ast year the yoar
July 1998
- . - : i Rupees
1and - freehold 20,050,506 441,202,968 13,039.422 483,292,896 - - - - . . 183292,896 -
Budddirig ot freehold bnd 225461025 1,699,667,720 238,954510 2164,083255 61,758,809 431RI05T4 3BATEGDS 53,463,510 - 587,504,652 1,576,578,003 2
Furnitute and fiatures 2.730,458 350904415 6338373 44,163,240 MB,008 27,148,262 2533960 (1,020,143 - o BAL 14,752,048 190
Divtsbution equipment 4506000625 64953,14.59) gABESRSY  TOARBININ 1256036490 2231861087 284,001,948 A 925,089 - 26,472725,164 52,655,667.968 350
Mohile plast and <quipments 43410110 526,560,232 18400376 500,249,121 11910226 209,096:550 35,681,350 (3,771,003} - 34209,12 247,356,000 10
Vehicles-Pool 20925584 669,285,588 28,801,165 839,044,338 3,187,152 505,553,729 5543332, (96,118,524 - 517,799,600 320,244,732 10
’ (05,110,228} 14.857,171) ) BRI -
Viicles- Tranpottiian policy . 455,471,636 251,200,013 507,033,732 . 142,350,268 12370422 @5IM 876 . 98,963,324 408,070,408 il
{161,805,E33), 7872084 {0.785,530) .
TGTERAE RS5O IDNLTGEIT  E3TS6250;10 1301140,775 25637822400 3,428,493,6% 306,181 452 14.643,301) _ 28.049,295,063 53, 106,904.655
41t ‘Theprepiry and rights of above assets weie fecréd (o tlie Compaty 5t accoedance with teoms and ctinditions of th B Transfer Ag got b WAPDA and die company: Heweves, tide of stich frectiold land wreaturing 683 kanil amomting 10 fis.

713 ifllion hva not been rrantferced 1 Wie ngine of the Company o the Lang Reveaue Reconds.

ey V 412 Distribution cquipment includes cost of repliced imelers amounting ta Rs. 1314 million.-Such casts wene being chatged ta repair amd maintepance int prior years. In 2022, NEPRA has atlvised company to capitaliae tostaf repaired meters. Cost of repanred meters i
3027 and 2021 was amounting o Ks, 552 million and K3 333 million respecively.
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Annex-A.2.4.

Rs. In Million
Allowed Amount 3,881
Qtr Rs. /kWh 0.333
Amount Recovered 2,908
Under/(Over) Recovery 973
Amount Recovered:
Total Units Purchased (MkWh) 10,177
ISP Units Sold (Mkl\Vh) 529
ISP Units Sold Grossed Up @ 9.00% 581
Net Unit Purchased 9,565
Units to be sold @ 5.00 8,732
Rate 0.333
Amount Recovered (Rs. In Million} 2,908

Total Units Purchased & ISP Units Sold:

Starting Month

Ending Month

25.07.2022 30-06-2023
(MkWh}

Months Units Purcl}ased ISP
July-2022 (w.e.f 25-7-22) 68 5
August-22 1,420 48
September-22 1,221 37
October-22 921 46
November-22 644 43
December-22 674 52
January-23 673 50
February-23 612 44
March-23 731 55
April-23 845 30
May-23 1,083 51
June-23 1,283 63
Total 10,177 529
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Annex-A.2.5

TENTATIVE UNCHARGED FPA FOR THE MONTHS OF NOVEMBER, 2019 TO JUNE, 2020 WHICH WAS TO BE CHARGED
DURING THE BILLING MIONTHS OF 08-2020 & 09-2020
November-19 December-19 January-20 February-20
TARIFF FPA Rate =0.9824 FPA Rate = 1.8779 FPA Rate = 1.1108 FPA Rate = 1.2051
Units Billed | Uncharged FPA | Units Billed | Uncharged FPA | Units Billed | Uncharged FPA Units Billed Uncharged FPA
. {Kwh) {Rs.) (Kwh) {Rs.) (Kwh) (Rs.) {iwh) (Rs.)
1. DOMESTIC (1-50 Units) 1,341,079 - 1,444,663 - 1,704,244 - 2,081,600 i
1. DOMESTIC {51-100 Units) 80,594,962 79,176,491 | 103,689,767 194,719,013 | 102,282,925 113,615,873 105,360,448 126,969,876
1. DOMESTIC (101-200 Units) 152,035,482 148,359,658 | 101,569,116 190,736,643 | 93,610,420 103,982,455 90,996,053 109,659,343
1. DOMESTIC {201-300 Units} 63,045,119 61,935,525 | 28,550,121 53,614,272 | 32,341,074 35,924,465 27,470,608 33,104,830
1. DOMESTIC {301-700 Units) 32,132,550 31,567,017 | 17,706,770 33,251,543 | 32,355,480 35,940,467 21,075,746 25,398,382
1. DOMESTIC (Above 700 Units) 5,534,794 5,437,382 4,361,681 8,190,801 | 10,015,665 11,125,401 5,382,175 6,486,059
2. DOMESTIC OTHER 7,037,806 6,913,941 7,041,639 13,223,454 8,819,085 9,796,240 7,296,249 8,792,710
3, COMMERCIAL 45,369,549 44,571,045 | 41,174,310 77,321,237 | 41,766,016 46,393,691 39,872,374 48,050,198
4. INDUSTRIAL 232,643,682 228,450,815 | 233,612,929 438,701,719 | 218,023,890 242,178,715 210,083,638 253,171,792
5. BULK SUPPLY 7,949,490 7,809,579 | 11,806,372 22,171,186 | 12,220,902 13,574,978 8,705,252 10,490,699
6. AGRICULTURE 17,585,668 17,276,160 | 24,660,864 46,310,637 | 17,508,833 19,448,812 20,761,008 25,019,091
7. RESIDENTIAL COLONIES 115,308 113,279 72,808 136,726 86,938 96,571 29,549 35,609
8. STREET LIGHTS 681,319 669,328 753,182 1,414,400 696,378 773,537 632,618 762,368
9, AJK 14,933,200 14,670,376 | 25,656,720 48,180,754 | 20,799,880 23,104,507 16,006,200 19,289,072
9. GENERAL SERVICE 9,665,316 9,495,206 | 10,451,111 19,626,141 | 10,573,071 11,744,567 9,492,779 11,439,748
TOTAL 670,565,224 | 657,445,800 | 612,552,053 | 1,147,598,568 | 602,802,801 667,700,277 565,246,297 678,669,776
March-20 April-20 May-20 June-20 L%wﬁm{m%ﬁ
TARIEF FPA Rate = 0.1069 FPA Rate = (~) 0.7040 FPA Rate = (-} 1.2517 FPA Rate = (-) 1.0581 mw a:.“n.m@?ﬂww%m
Units Billad [ Uncharged FPA | Units Billed | Uncharged FPA | Units Billed | Uncharged FPA Units Billed Uncharged FPA mw
(Kwh) (Rs.) (€wh) {Rs.) {Kwh) (Rs.) {Kwh) {Rs.) [t
1. DOMESTIC {1-50 Units) 3,167,584 - 3,998,976 - 2,404,037 - 2,007,778 - mﬂx
1. DOMESTIC (51-100 Units) 105,025,370 11,227,222 | 63,201,101 - 32,035,160 - 25,421,732 - [3EZEIn0BA65Y
1. DOMESTIC (101-200 Units) 100,648,978 10,759,376 | 165,865,409 - 156,145,244 - 132,483,859 - (GEEEeAgTATAY
1. DOMESTIC (201-300 Units) 24,700,889 2,640,525 |’ 103,992,018 - 191,543,688 - 206,882,387 - EEEEAG]6]
1. DOMESTIC (301-700 Units) 11,417,575 1,220,539 | 59,944,937 (62,201,236)| 188,849,928 1  (236,383,455)] 283,704,772 (300,188,019.25) AR5 13087762]
1. DOMESTIC {Above 700 Units) 2,108,592 225408 | 4,453,587 {3,135,325)] 14,182,745 {17,752,542) 33,503,334 | (35,449,877.71) RN (7418721694)
2. DOMESTIC OTHER 5,855,565 625,960 7,797,939 (5,489,749)| 12,723,233 (15,925,671) 17,895,004 | (18,934,703.73) ESEAEE(907:780)
3. COMMERCIAL 35,827,396 3,829,949 [ 30,316,375 (21,342,728) 40,251,008 (50,382,187) 55,414,491 | {58,634,072.93)f 31
4. INDUSTRIAL 173,008,634 18,494,623 | 79,161,154 (55,729,452)| 140,260,482 | (175,564,045)| 222,868,926 | (235,817,610.60) (745}
5. BULK SUPPLY 8,135,165 869,649 9,581,974 {6,745,710)| 14,130,753 {17,687,464) 16,869,645 | (17,849,771.37)/Eaini2i5633
6. AGRICULTURE 17,653,227 1,887,130 | 35,391,493 - 55,806,995 - 62,942,616 N T L]
7. RESIDENTIAL COLONIES 72,717 7,773 82,668 (58,198) 99,235 (124,222) 76,110 {80,531.90) B0 70167
8, STREET LIGHTS 559,818 59,845 536,819 (377,921} 656,456 (821,686) 608,130 (643,462.35) S 54361097
9. AIK 17,677,640 1,889,740 | 16,433,440 (11,569,142) 26,241,200 (32,846,110} 23,242,600 | (24,592,995.06) ({0 ERR2E 2 008
9. GENERAL SERVICE 8,276,933 884,804 7,095,070 {4,994,929)| 11,844,944 {14,826,316) 11,248,348 | (11,901,877.02) i taa7i345]
TOTAL 514,136,083 54,622,533 | 587,852,960 | (151,644,390); 887,175,108 | (562,313,688)| 1,095,169,732 (704,092,922) 1578779859547

<3
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F.N6, “['“rim*\vnls{:qv&_zo 1819 (B.F) Muost Immodinte
Government of Pakistun
Ministry of Buergy
(Power Division)
LY

Islarnabad, the June 61, 2003

Mauaging Birector
PRME, Ishumaliad =

Subject: DECISION GF THE AUTY IORITY IN TIHE MATTER QF FUEL CHARGES
ADJUSTMENT FOR THI MONTH'S OF NOVEMBER 2019 TO JUNE 2020
FOR XWDISCOS ALONG WITH NOTIFICATION THEREQF,

In continuation of this office letter of even-No dated March 31,2023 and follawed by

Reminders of dated April 13,2023 and 09 May. 2023 on the subject cited above{copies enclosed).

L | am direcied to state that the reply on the matter is still awaited. however CPPA-G
meanwhile has communicated o Power Division vide its letier N§ 5197-98 dated Apeil 10", 2023
that “the ameunt of subiject fuel charges adjustnens {fﬂff)far November 2009 fo June 2026 may
be elaimed by DISCOX as prior yeur adjustment fis their instans tarfff petition submission fo

NEPRAY

PEMC is hereby requested 1o take-up the matter with all DISCOs and decision thereto

LA

(Sved Mateen Almed)
Addl. Dir'SO (Lrifl)

-
3

may be communicated to Power Diviston at the earliest,

~

Cue
L. PS 1o Joint Secretary {T&S), Ministry of Energy, Power Division.
3. S to Joint Seerotary (FF). Ministry of Energy, Power Division.

48~




|

\/M/;mg Dirveetor s ZEZ..._-»—

PINIC, [stamnbagd

Subject:

Reminderdd
&Tmt Imusedinge
F.No. TaviffXWDISC O s-2618-19 (P.F)
Governinent.of Phkistan
Minisiry of Energy
{Power. Division)

pess
TWARYEIMYY SBIHEL T
r‘l:_l’;;‘l.‘f;_ g

14 JUd 338

islanabad., the June- 12, 2023

DECISION OF TUE AUTHORITY IN THE MATTER OF FURL CHARGES

ADJUSTMENT FOR TIE MONTH'S OF NOVEMBER 2019 TQ JUNE 2020
FOR XWDISCOS ALONG WITH NOTIFICATION THEREQF,

In continuation of this office letter of even No dated March 31, 2023 and followed by

Reminders of dated April 13, 2023, 09 May, 2023 and June 01, 2023 on the subject cited above

(copies enclosed).

9

F~¥3

| am directed to state that the reply on the matter is still awaited, however CPPA-G

meanwhile hiis communicated to Power Division vide fis etter No 5197-98 dated April 10", 2023
(hat “the amast of subject fiel charges adfustmtent (FCA) for November 2019 to Jume 2028 may
be claiméd Gy DISCOs as prior year adjnstmen) i thelr Insimt tariff poetiifon submission to

NEPRA".

oy
._3\-

decision thereto may be communicated to Power Division at the cacliest,

Ce

—Iv
2

PPMC is hereby once again requested to take up the matler with all DISCOs and

PS ta Joint Secrelary (T&S), Ministry of Encrgy, Power Division.
P5 to Joint Secretary (PF), Ministry of Energy. Power Diviston.
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Annex-A.2.6

A. 3rd Quarter FY 2022-23 Y
Rs. In Million

Allowed Amount 6,119

Qtr Rs. /kWh ) 14752

Amount Recovéred UL 5,442

Under/{Qver) Recovery 677

Amount Recovered:

Total Units Purchased (MKWh) -+ < 4,264

Total Lifeline & ISP Unijts:Sald (MkWh) N T 187

Total Lifeline, USPS, ISP Units Sold Grossed Up @ 9. 10% 205

Net Unit Purchased 4,059

Units to be sold @ 9.10 3,689

Rate 14752

\Amount Recovered (Rs. In Million) 5,442

Total Units Purchased & Total Lifeline Units Sold:

Starting Month Ending Month

01.07.2022 30-09-2023

_ {MkWh)

Units
Lifeli p

Months Purchased teline 5 Lifeline + ISP
HJuly-23 1,398 5 43 48

August-23 1,568 5 74 78

September-23 1,298 5 55 60

Total - - a264| 25| az2| 187
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Annex-A.2.6

A. 2nd Quarter FY 2022-23 (Y

Rs. In Million
Allowed Amount 6,686
Qtr Rs. /kWh 1.9781
Ambpunt Recovered. - - 5,458
Under/(Over) Recovery 1,228
Amount Recovered:
Total Units Purchased (MkWh) - - 3,211
Total Lifeline & ISP Units Sold (MkWh) 160
Total Lifeline, USPS, ISP Units Sold Grossed Up @ 9,10% 176
Net Unit Purchased 3,035
Units to be sold @ 9.10 2,759
Rate 1.9781
Amount Recovered (Rs. In Million] . -5,458
Total Units Purchased & Total Llfehne Units So!d
Starting Month Ending Month
01.04.2023 30-06-2023

{MKWh)
Months Units | iteline | 1P | wifeline +
Purchased
ISP

April-23 . 845 5 30 35
May-23 1,083 5 51 56
June-23 1,283 6 63 69
Total- - - 32114 - 16| - 144 160

“H3
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Annex-A
DISCO wise and National Average Uniform 3rd Quarterly Adjustment of FY 2022-23
Unifor= Nitipas!
- A e - ... { Avensge Toiermined
IESCO FESCU LESCU  MREPCO  GEPCO  PESCO  HESCO  SEFCO  QESCO  TESCO Quusterly
Deseription foche FY
Varighle [ Varlable { Varisble ( Vizlable | Vartable Varable! Variable | Varable [ Varisble] Varlablz Chirges
Clarges Chasges Churges | Chaxges | Clarges | Gharges | Charges | Ghurges | Churges | Charger &
RILWE | Re/xWh | RekWb | Re/kWh | RecWh | ReskWh | RsAWh | ReAWR | ReAWE | ReskWB
Residenply]
For petx 10ad requizement Jegs than 5 kW
- Up to 50 Unin - Lifz Liry
g §1-160 uno - L4fe Line
2 0-100 Uaits - tane 19367 1.5565 14958 | 1.4752§ Q33 33387 {- 0133 | 14801 | 7077 2489
2 101-200 Units - 1310 19567 1.39%5 149581 147321 033u4 33387 |- 0320} 1481t} 70777 2489
01-100 Uzitx < 3310 1.9567 1.5963 14958 | 14752 0434 33387 |- 01330 14611} 74777 2489
- 101-200 Units - 13m0 19567 1.5965 14958 | 14752] 03334 33387 - ba33a| 14| 70w 2489
g 201-300 Units - a0 1.9567 1.5565 14958 | 1.4752| 03334 33387 (- 04330} l4s1| 7o 2489
F | 301400 Units - 1300 19547 1.5%65 14958 | 14752} 03334 33387 » 01330 | 14811 7077 2459
] 401500 Units - 130 19567 15965 14958 | 14752 03334 33387 - 04330 ) 14611  vam .248%
3 501600 Units - 13110 19567 15565 14958 | 34752 0333 33387 [ @a330 | ssu1| 707 2485
&1 &0-700Unius - 13110 19567 1.5955 14958 | L47s2[ Q33 33387 [- 013230 14611 RO 2489
Above 700 Units - 13110 1.9567 1.5565 14958 b ravsel 0334 33387 - 01330l 14n | 70777 2489
Fer peak load requirrment cxcetding 5k
Time of Use (TOU) - Peak 13110 13567 15965 14958 14752] 03334 33387 - 01330 4811 7077 1.2488
Time of Use (TOU) - OF-Pesk 13)10 1.9567 15965 14958 | 14752 03334 33387 [+ 013301 14812 76777 1.2489
{ Termorary Supphy 1.3110 1,9567 1.5565 14958 { 14752 | 03334 33387 |- 01330 | 14811] 7977 ) 1,2489
. Toul Reridenial
Commercisl - A2
For veak load sequirement Jeus then § KW 13110 19567 15565 14558 | 14752 U331 33367 |- O.0330 | 14611 ] 20777 12489
Far nexk lead requirement exceeding 5 kW
Regular 13110 1.9567 1.5965 14958 | 14752] 03334 33387 |- 04330 46|  7orm? 1.248%
Time of Use (TOU) - Peak 13110 1.9567 L5955 14958 | 14752 63334 33387 - 01330 14811 [ 20777 1,2489
Time of Use (TOU} - O-Peak 13110 19567 1.5563 14958 | 14752 03EM 33387 |- 03330 1460  7O7I7 1.2485
Temporary Supply 13110 1.9567 15965 L4958 [ 14752 0.3334 33187 |+ 04330 14611 70977, 12489
Elecerie Vehicle Charging Suaton 13310 1.9567 1.5565 14958 | 14752 03334 33387 |- 03330 | 14811} 20777 1.2489
Total Carmereial 5
- [1
Gebenil sevizai-A3 13| Tuese7 | 1E965 ] TASSB 1 1A7S2] 03334 | 93387 o 00330 | Tasibd - 2o 1 10489 |
Incusrial T ——
B = 13110 15567 75965 TASSE| 14752] 0334 33387 - 01330 | 14611 7.0777 1.2455
H) Pesk - 13110 1.9567 15965 14558 | 14vs2 | 03334 3387 |- 033 1461l  70M2 1.2489
B} O Paak - L3100 1.9567 L5565 14958 | Ld4vsz| 03334 33387 |- 04330 14601 | 70777 L2489
B2 - 13110 19567 15985 14958 147527 033 33387 |- 01330 | 14601 ] 20777 1.2:89
B2.TOY (Pesk) - LMW 15567 L5545 14958 | 14752 03334 33387 |+ 01330 14601 | 70777 12489
52 TOU {Olf-pesk) - 1310 1.9567 1,554% 14958 | la7s2]| 02y 33387 |- 0d330] tasl) 20777 1.2¢689
B3« TOU {Peak) - 13U 19567 15565 14958 | 14752 | 03834 33387 |- 01330 | 14611 | 70777 2489
83 - FOU (Olf-prak) - 1310 18567 1.5965 14958 ) 14752 § 03334 3387 |- 04330 | 1461 0777 2489
Bi-TOU (Peak) - 1310 1.$367 15955 14958 | lazs2f 03334 33387 {- 0J330] 14811 | 70777 %489
B4~ TQU (Off-peak) - 13110 15567 1.5955 14958 | 14752 0334 33387 |- 01330 s | 0w 34E9
Temporary Supply - 13110 -1.9567 1.3965 14953 14752 | 03334 33387 |- 013301 14810 7.0777 2469
Totd Industrisl
Single Peint Supaly
CHa) Supodv at 400 Voks-lass than S kW [+ 13710 19567 1.596” 14558 | 14752 043N 33387 - 1330 14611 ]  2.0777 2489
CUb) Supoly az 400 Voluy-exeeedine 5kW |- 13100 13567 1.5965 14958 | 14752 0334 33387 [+ 03330 | 14611) 77 2489
Ticarof Use {TOLR - Pesk - 130 15367 1.5965 14958 | 14752} 033n 35387 |- 04330 | 14611} 70777 2489
Tume of Use {TOL) - OfF-Peak - a3ne 19567 15955 14958 | temez| ozmm 2337 | 03330 L8t}  2vwr 2458
G Supply 1 11 kW - 13ne 159567 1.5965 14958 | L4752 0335 33387 [ 04330 | 1481} 7077 2550
Time of Use (TOU) - Feak - 1310 1.5567 13565 14558 ) 14752 0334 33387 |- 03330 ) 4611 [ 70777 2489
Tioe of Use (TOL) - Off-Peak - i3ue 1957 15955 14955 | lems2| 03334 33387 |- vd3Bo | 146t | 70777 12589
3 Supply abave 11 kV - 1310 1.9567 15985 14958 | 14752 0333 3337 |- 01X L4l 7077 hli]
Time of Use (TOUY - Prak - 1310 1.9567 15955 14955 | l47s2{ 0333 3387 - 01330f Lesil| zomm sk
‘Time of Ust (TOL) - Of-Peak - i3l 1.9567 15955 14058 | 14752 | 03334 3337 |- 013300 451! 7077 2458
Toud Single Paioe Supply
Agzriculural Tube-wells - Tarifl D
Saup L 13110 19567 15965 TAPSE | 1a752| 0354 3.3387 J- 04330 | 14811 | 70777 12489
Time of Use (TOU) - Peak - L3N0 1.9567 15965 14558 | 14752 03334 33387 {- 0.a330| 1d4en | o 1.2489
Time of Use (TOU} - Of-Peak - 13110 19367 15665 14558 | 14752 033u 337 |- o0 | 14a1| o7y 12489
Aprieuinral Tube-wells - 13110 1.9562 15963 14958 | l4m2) 033 33287 |- 04330 | 1481 |  To7v7 12489
Time of Use (TOU) - Peak - 1310 19567 1,5955 145381 1a752] 033y 32387 {- 00330) 48] 2077 1.2489
Timeof Use (FOU) - OfT-Feak - 13U0 19557 1,585 14958 | 14752 ] 03334 33387 |- 03330 ) 14610 | 20072 1.2469
Tot! Agricilturz
Public Lizhring - Tarif G = 1310 19557 15565 14958 | 4752 0353+ 33367 |- 04330 ] A6l | 70777 1.3489
Residencizl Calonie: - 1a0 15567 15955 149581 14752 ) 6333 3.3387 |- 0.1X0| 14611F 70777 22459
Raflwzy Tracion - 13110 15567 15865 14958 ] 1a%s2| 0334 3337 |- oa330] wasl | 2o 1.2459
Tartff ¥ - AR - 13110 1.9367 1,5565 14955} lsys2i 035334 387 |- QIO | dsi [ AT 12459
Time of Use (TOU7) - Peak - 13110 19567 1.5965 149381 14752} 03334 3237 - 01320 | tdstl|  7o7m? 1.2489
Time of Uxe (TOU) - OF-Peak - 131 19567 1.5565 14958 | 14752} 03334 w7 |- ar3zo | 4611|707 1,2489
TaiFK -Rawa Lib - 1310 3.0857 1,5965 14958 [ l47sa ) 033% 32337 |- 033301 1481l | 70777 12485
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. Annex-A
. '
P T T T Ve .
DISCO wise and Narional Average Uniform 2nd Quarterly Adjustment of FY 2022-23
Uniferm Xatiozal
Avezage Determined
TESCO FESCO . LESCO WESCO  GEPCO  PESCC  HESCO SEPCO  QESCO  TESCO tanifl Ind Quamerly
. I T R Adjpsiment for the FY
Descripiion 2022-23
Vacisble | Varlable | Vasizble | Vazisble | Vargble | Variable | Variable | Variable § Varizhle | Vazisble Varlable Charges
Charges Charges Charges Cherger | Charges ) Cherges | Checges | Chavges | Charges | Charges Re/EWh
ReAWh | ReAWh | ReAWh | Rs/EWR | RsfkWh [ Bs/kWh | Rs/EWE | R fiWh | Re/EWh | ReEWR
Resideatial
Tor peal: Juzd sasdireriant lest than 3 KW
- Up 10 52 Unizs - Lifa Line
H § - Life Line
& 0.38 0.9% 0,67 0.l 1.98]- 053 L121- 303 - Lol 233 0.4583
£ 0.3% 095 0.67 0.40 198 |- £ Li2)- 303 )- im 233 03600
} 0.3¢ 0o9® 0.67 o4 198 |- o052 112 ). 303 |- 101 233 0453%
o 1-200 Ugles 0.35 055 0,67 0,4 198 1- 033 112 - 303 - ol 233 0.4489
7 201-300 Units 0.36 459 057 .40 158 |- 053 323 3m@|- o1 25 0.4589
E 301-430 Untts 0.36 059 0.67 0.20 188 |- 0353 112 |- 30 - 10 233 0.4£83
z 403500 Undrs 0,36 059 067 0.4 198 |- o053 L12,- 3wl wm 233 0.4683
2 501-600 Uiains 035 0.93 0.57 040 198{- 053 Liz(- 3md- Lo} 233 04585
& 691~700Uals 0.35 033 0.67 D.40 195 |- 0353 112 |- 303 |- 1.01 233 0.4685
Abgve 700 Units 036 0.95 0.67 040 1.98 |- 053 112 3@y- Lo 133 0.4585
For peek 1oaa resuirament exzeading 5 kW)
Tiroe of Use (TOL) - Pesk 0.3§ 0.95 .67 040 198 |- 033 w2 3] 233 D.4689
Tixme of Use (FOU) - OF-Pesk; 038 0.3 067 0.40 198 - 033 112 §- 34 (- 101 233 0.4585
Tarmoorary Supply 0.36 0.5 0.67 .40 198 |- 053 2. 3l 1w 233 0.4559
Tosel Residencial
Commerelal - A2 —
) For peak: Jozd requizament less than 5 BW 0.36 0.93 067 040 158 |- 033 112 )- 303 |- 101 233 0.4539
or neal: oed requirernent excoeding 3 kW
Rapular 0.36 1] 0.67 040 198 - 053 112 - 3.08 |- 10 233 0.4589
Time of Use (TOLG - Peckt &3 059 057 £42 195 (- 032 L2 33 1 233 f.4589
Time of Use (TOU) - Off-Pask 038 099 0.67 0.40 158§ 053 112)- 383~ 1o 233 0.4689
Temparary Supply 035 099 0.67 0.40 1985 053 112 |- |- 10 233 C.4583
Elacteic Vehizle Charging Station 035 0.93 0.67 .40 158 |- 033 1.12 |- 303 |- 101 233 0.4592
Tutal Commereizl
[Geperad Sendecs-£3 | a5 ] 025 ] C.67 C.40 198 - 0.53 | 1i2]- 308 - ot 23310 03555 |
Taduyirial
B .36 053 0.67 040 188 |- 033 - 36 |- HOH 753 | 03555
Bi P=zk 0.35 053 0.57 040 i881- 053 - 308 |- L0t 2353 04
Bl OF Pazk 035 0.9 0.67 0.40 1981 053 - 3m{- 10 233 0.4889
g2 ¢3¢ ces 0.67 040 1851~ ©53 - 3.0: |- 101 233 05595
32 - TOU {Peal) 038 053 0.67 0.40 158 )- 053 - 3033 L0t 233 0.4585
B2- TOU {Ofi-paal) 035 058 6.67 0.40 1984 053 - 3l - 0 233 0.458%
B3« TOU {Pazl) Gt 0.5% C.57 ] 196 |- 053 - 302 |- 1.0t 133 G4
53- TOU (OF-peaiy 035 R C.67 0.40 1% |- c0s3 - Rl m 2.33 .4589
B2« TOU {Pesh) 035 289 0.67 .40 1.95{- 053 - 3 10 233 04559
€38 ok=r] D.E7 £d 198 |- 0S5 RT3 SR i 233 D.4585
.35 0.85 8.67 C.23 398 J- 033 - 343 i- Lok o33 L4585
Tora! Enduseriz]
Single Poing Sunply
. €3 = N LSE |- 1 FE
i 38 e iz @ e B L8
: L3¢ G.e7 g2l 38 f- 03 22 3.0
03z 067 Cat 58 |+ 053 LIz |- 0
P 538 C.67 G.40 158 |- 53 LIz |- 10!
. 038 RaF -y 158 - s 12 3- 1
: L3 CET 47 LS ) 57 1is |- S
. CL3s 2.67 {40 .58 |- . H - b1 1
Y ' ) GE7 45 i) c= - -
K 1 L3 o 40 198 |- =3 - - Lo
epic Poing Supyi
Apricdoarg, Tobeewalls « Tariff T
z il Tal FEEl ) - & B 54555 |
C. €67 c40 122 - 035 -3 101 C.5583
8. 0.67 4 186 - 055 - 3 .02 L5820
b c.57 AT HELS CR ) - = 103 L4505
s C.67 {40 19 - 032 -5 01 S4cas
2.0 57 A 158 - O3E - Kl 101 .550%
(X £.57 1 R ) - 303 3-  tol 133 0.4685 |
233 G.&87 188 {- 433 - E - 1o 133 (4585
oz Q.67 188 |- G353 - 02 - im 233 C.4585
055 C.57 198 |- 0353 - 3.03 )- L
0.es .67 98] 0= - 3 - .0t
g, 2.87 i8] 2353 - z -
frins iy tER |l G332 - o I L0
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GUIJRANWALA ELECTRIC POWER COMPANY LTD.

CALCULATION OF WACC
Cost of Equity 14.47% NEPRA Determined
Cost of Debt 3 months KIBOR + 2.00% spread NEPRA Determined
15.32% +2.00 % KIBOR rate dated 4th July, 2022
17.32%
WACC (14.47% X 30%) + (17.32% X 7Q%)
4.341% + 12.12%
R 16 4650 R e
Cost of Equity 14.47% NEPRA Determined
Cost of Debt 3 months KIBOR + 2.00% spread NEPRA Determined
17.Q6% +2.00% KIBOR rate dated 3 Jan, 2023
19.06%
WACC o -‘(14.47% X 30%) + (19.06% X 70%)
4.341% + 13.34%
e T EN DA R R
Cost of Equity 14.47% NEPRA Determined
Cost of Debt 3 months KIBOR.+ 2.00% spread NEPRA Determined
22.9% +2.00 % KIBOR rate dated 4 July, 2023
24.90%
WACC (14.47% X 30%) + {24.90% X 70%)
4.341% + 17.43%
Cost of Equity 14.47% NEPRA Determined
Cost of Debt 3 months KIBOR + 2.00% spread NEPRA Determined
21.46% +2.00 % KIBCR rate dated 2 Jan, 2024
23.46%
WACC (14.47% X 30%) + (23.46% X 70%)
4.341% + 16.42%
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Data source: Reuters

53




1- Month 122.03 22.53
3 - Month 1_22.65 22,90
6 - Month 22.72 22.97
9 - Month 22.75 23.25

1-Year 22,77 23.27

Data Source: Reuters
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1-Year

Data Source: Refinitiv
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CPR FOR MINIMUM TAX PAID FOR FY 2022-23

- Sr. No. CPR No. Amount in Rs.
1 IT-20230626-0101-2493224 620,000,000
2 IT-20230330-0101-2513271 750,000,000
3 IT-20231228-0101-2311591 218,400,000
4 IT-20231228-0101-2313881 431,600,000
5 IT-20231028-0101-2301033 100,000,000
6 IT-20230929-0101-2384789 750,000,000
Total 2,870,000,00?1 |
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT (CPR-IT)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 1T-20230626-0101-2493224 Payment Date : 26-Jun-2023

Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period 1 2023

Account Head(NAM} : B01105

Details of Tax Payer

NTN /CNIC 1 2972920-3 / 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A, MODEL TOWN

Gujranwala (Payment of Minimum Tax Under Proiest) Tax Year 2023-Fourth Quarter

Tax Amount : 620,000,000
’ Amount of Tax in Words : Six Hundred Twenty Million Rupees And No Paisas Only

Payment Mode Amount Date AC/Ref No Bank & Branch H
ADC (s-payment) 820,000,000  26-Jun-2023 : Tk

MR AR

IT-20230626-0101-2493224 Signature & Stamp of Manager / Authorized officer

Document ID: 167977416 - Generation Date : 26-Jun-2023 07:00 PM - User: TP 10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

SBP Banking Services Corporation Alternative Delivery Channel} - ADC (0101) : ISLAMABAD
CPR No : IT-20230330-0101-2513271 Payment Date : 30-Mar-2023

Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Naiure of Payment ! Advance Income Tax Tax Period : 2023

Account Head(NAM) : BO1105

Details of Tax Payer

NTN/CNIC 1 2972920-3 / 0039023 Status : CO
Taxpayer/Business 1 GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUIJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A, MODEL TOWN

Gujranwala {Payment of Minimum Tax Under Protest) Tax Year 2023-Third Quarter

Tax Amotunt - 750,000,000

! Amount of Tax in Words : Seven Hundred Fifty Million Rupees And No Paisas Cnly

Payment Mode Amount Date AG | Ref No Bank & Branchi
ADC {e-payment} 750,000.000  30-Mar-2023

17-20230330-0101-2513271 Signature & Stamp of Manager ! Authorized officer
}
Document ID: 165182469 - Generation Date ; 30-Mar-2023 12:48 PM - User: TP 10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT { CPR - 1T )

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No 1 iT-20221228-0101-2311591 Payment Date : 28-Dec-2022

Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period : 2023

Account Head(NAM} : B01105

Details of Tax Payer

NTN / CNIC + 2972920-3 /0039028 Status : CO
Taxpayer/Business . GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A, MODEL TOWN Gujranwala

(Payment of Minimum Tax U/S 147) 2 Quarier TY-2023. Under Protest
Tax Amount - 218,400,000

! Amount of Tax in Words : Two Hundred Eighteen Million Four Hundred Thousand Rupess And No Paisas Only

Payment Mode Amount Date AC /Ref No Bank & Branch
ADC (e-payment) 218,400,000 28-Dec-2022

1T-20221228-0101-2311591 Signature & Stamp of Manager / Authorized officer
Document ID: 162427911 -  (Generation Date : 28-Dec-2022 05:52 PM -  User TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - 1T )

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20221228-0101-2313881 Payment Date ; 28-Dec-2022

Payment Section . 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period ;2023

Account Head(NAM) : B01105

Details of Tax Payer

NTN / CNIC 1 2972920-3 / 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 865-A, MODEL TOWN (Payment of

Minimum Tax U/S 147) 2 Quarter TY-2023. Under Protest

Tax Amount  : 431,600,000
)
Amount of Tax in Words : Four Hundred Thirty One Million Six Hundred Thousand Rupees And No Paisas Only

Payment Mode Amount Date AC [ Ref No Bank & Branch
ADC (e-payment) 431,600,000 28-Dec-2022 '

T A

IT-20221228-0101-2313881 Signature & Stamp of Manager / Authorized officer

Document ID: 162428055 - Generation Date : 28-Dec-2022 068:10 PM - Usen: TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT { CPR - IT))

SBP Banking Services Corporation

Alternative Delivery Channel - ADC (0101) : iISLAMABAD

CPR No : IT-20221028-0101-2301033 Payment Date ; 28-Oct-2022
Payment Sectien 1 147 - Advance Income Tax - 9202 RTO/ILTO : LTO LAHORE
Nature of Payment . Advance Income Tax Tax Period . 2023

Account Head(NAM) : BO1105

Details of Tax Payer

NTN/CNIC

Taxpayer/Business
Name & Address

i
Amount of Tax in Words

Payma‘ﬁfﬁlné’:qé :

1 2972920-3 / 0039028 Status + CO

1 GUJRANWALA ELECTRIC POWER COC. LTD

: GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A Model Town G.T Road
Gujranwala (Payment of Minimum Tax Under Protest) Tax Year 2023-Second Quarter

Tax Amount » 100,000,000 .

: One Hundred Million Rupees And No Paisas Only

Amount Date AC I Ref No Bank & Branch

ADC {e-payment) - 100,000,000  28-Oct-2022

W

1T-20221028-0101-2301033

Document ID; 160737979 -

AR

Signature & Stamp of Manager / Authorized officer

Generation Date : 28-Oct-2022 04:49 PM - User: TP 1ofi
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR -IT )

SBP Banking Services Corporation Alternative Delivery Channel - ADC {G101) : ISLAMABAD
CPR No + IT-20220929-0101-2384789 Payment Date - 29-Sep-2022

Payment Section : 147 - Advance Income Tax - 9202 RTO/LTC ; LTO LAHORE

Nature of Payment : Advance income Tax Tax Period + 2023

Account Head(NAM} : BO1105

Details of Tax Payer

NTN /CNIC 1 2972920-3 / 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER COC. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A, MODEL TOWN (Payment of
Minimum Tax-1st Quarter Tax Year 2023) Under Protest
Tax Amount + 750,000,000
} Amount of Tax in Words : Seven Hundred Fifty Milion Rupees And No Paisas Only
Payment Mode Amount Date AC /Ref Noc Bank & Branch
ADC (e-payment) 750,000,000 29-Sep-2022 = - '
1T-20220929-0101-2384789 Signature & Stamp of Manager / Authorized officer
Document ID: 159781263 - Generation Date : 29-Sep-2022 07:29PM - User: TP Toft
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CALCULATION OF SALES MIX VARIANCE

Rs. In Million

Annex-A.2.9

*

228,679,501,750
54,455,905 447

4,223,996,343

Allowed Rates

Allowed Revenue

Old |Allowed Sales
Avg Rate
Allowed Revenue
New |Allowed Sales 11,653
Avg Rate 23.95
Actual Sales in Units MKWH
Gross Salfes Incremental Units |-i 7 :NetSales - :
Sales at Old Rate 1,052,736,744 22,159,981 | = - 1,030,576,763
Sales at New Rate Rate 9,402,065,825 528,986,731 | .- 8;873,079,094
Total 10,454,802,569 551,146,712 |.+.. . 9,903,655,857.
Allowed Sales Amount
. Rate Units ~ AmountPKR - -
Sales Amountat Old Rate 1569 1,030,576,763 | -~.--16;167,639,677 |
Sales Amount at New Rate Rate 23.95 8,873,079,094 |..7%:7212,512,262,113"
Total 9,903,655,857 |- i+228,679,901,790
Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of Incremental Units)
S Amotnt PKR -
FY 2022-23 NEPRA Revenue at Old Rate 6,167,639,677
FY 2022-23 NEPRA Revenue at New Rate
Total
Revenu as per NEPRA
’ . . . Rate
| NMonth Gross Units Sold Incremental Units Net Units . .
{Subsidy Claims net of
Incremental Units)
Jul-22 1,052,736,744 22,159,981 1,030,576,763 16,141,608,982
Jul-22 68,255,660 5,318,395 62,937,265 1,590,952,176
Aug-22 1,284,031,172 48,176,481 1,235,854,691 27,538,350,010
Sep-22 1,130,519,594 36,606,995 1,093,912,59% 26,737,275,076
Oct-22 897,517,112 46,226,465 851,290,647 20,533,901,603
Nov-22 681,745,500 47,848,714 633,896,786 15,042,661,028
Dec-22 656,112,952 51,769,961 604,342,991 14,251,920,908
Jan-23 654,070,202 49,619,604 604,450,598 14,395,863,587
Feb-23 606,670,437 43,905,249 562,765,188 13,325,021,141
Mar-23 650,544,332 55,123,331 555,421,001 13,889,587,594
Apr-23 741,791,086 30,310,081 711,481,005 16,295,484,245
May-23 922,399,466 50,992,207 871,407,259 20,188,912,898
Jun-23 1,108,408,312 63,089,248 1,045,319,064 24,524,365,200
Total |70 7Tl b {0,454,802,569. | SELISGIARIN, ' 19,903,655,857 | ~ . 224,455,905,447
‘ X
] 63




Annex-A.2.10

CALCULATION OF DM REC?VERED FY 2022-23

- Rs. In Million
Allowed Amount ] - 30,246
Under/(Over) Recovery 5,316
(W-1)
Units (MkWh) 915 8,043
Qtr Rs./kWh 1.8768 2.5956
Recovered Amount 1,717 23,213
24,930
Grossed Up @ { Grossed Up @
9.10% 9.00%
Total Units Purchased (MkWh) 1,031 10,409
Total USPS & ISP Units Sold (MkWh) 22 529
Total USPS, ISP Units Sold Grossed Up @ 24 581
Net Unit Purchased 1,006 9,828
Units to be sold @ 915 8,943
FY 2022-23
Wlonths Units Purchasd ISP
Jui-22 1,031 22
1,031 22
Tariff Change
Jul-22 301 5
Aug-22 1,420 48
Sep-22 1,221 37
Oct-22 921 48
Nov-22 644 438
Dec-22 674 52
Jan-23 673 50
Feb-23 612 44
Mar-23 731 55
Apr-23 845 30
May-23 1,083 51
Jun-23 1,283 63
Total 10,409 529
G. Total 11,440 551

T
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Government of Pakistan V\W i % ' % ”

Ministry of Planning, Development and Special Initiatives .
PAKISTAN BUREAU OF STATISTICS

whERERAT LRI ES

PRESS RELEASE ON CONSUMER PRICE INDEX (CP!) INFLATION
FOR THE MONTH OF DECEMBER, 2023

Indicators Base Year 2015-16 (%)
Inflation Rate, December, 2023 over November, 2023 (Month on Month) 0.82
Inflation Rate, December 2023 over December, 2022 (Year on Year) 29.66
Average Inflation Rate, Jul-Dec, 2023-24 over Jul-Dec, 2022-23 28.79

Analysis of Consumer Price Index (CPI) Base Year (2015-16)

1. The CP! on new base {2015-16) comprises of urban CPl and Rural CP!. The Urban CPI
covers 35 cities and 356 consumer items. The Rural CPI covers 27 Rural Centers and 244 consumer
items. in the base year (2015-16) National CP! for 12 major groups is also computed by taking
weighted average of Urban CP| and Rural CPI.

Monthly Analysis [December, 2023 over November, 2023]
2. CPI National for the month of December, 2023 increased by 0.82% over November, 2023.
The Urban CPI recorded an increase of 0.73% while Rural CPI recorded an increase of 0.96%.

NATIONAL URBAN RURAL
Group —— TNDICES % | welght INDIGES —| weign INDIGES .
D, o, Q 0,
(%) |Dec, 2023| Nov, 2023 [Change (%) Deg, 2023|Nov, 2023 Ghange (%) |Dec, 2023| Nov, 2023 Chahge
General 100.0 | 26524 | 25345 | 0.82 | 100.06 | 250.68 | 248.87 | G.73 | 100.00 | 262.11 | 25961 | 0.95
Focd & non-alcohalic 34.58 | 28156 | 26295 | -049 | 3042 | 275.22 | 27807 | -1.02 | 40.87 | 28866 | 28843 [-008 |7 -
everages A ST
Non-perishable food items| 20.60 | 28299 | 28285 | 005 | 2597 | 27710 | 27790 | 020 | 35.08 | 289.57 | 28838 | 0.1
Perishabla food flems 499 | 27299 | 28354 | -372 | 446 | 26426 | 279.06 | -530 | 579 | 283.14 | 28874 | -1.94
Toahelic Bevarages. 102 | 36472 | 36287 | 051 | 085 | 3ss43 | 3s232 | o8t | 128 | ss28s | 24226 | 047
Clothing and foatwear 8.60 | 22164 | 22038 | 057 | 801 | 21248 | 21164 | 040 | 948 | 23332 | 23152 | 078
Housing, Water, Elec., Gas
g, 23.63 | 23062 | 22269 | 356 | 27.08 | 23627 | 22011 | 343 | 1848 | 21816 | 20853 | 462

Furnishing & HH equipment
maintenance 410 | 260.36 258.02 0.91 4.09 252.29 250.25 0.82 410 272.51 269.71 1.04

Heaith 2.79 233.93 232.28 0.71 2.31 234.20 23212 0.80 351 233.67 23243 0.53
Transport 5.91 312.86 310.34 0.81 6.14 305,96 30248 118 5,56 32436 | 32343 0.29
Communication 2.21 120.20 120.18 0.01 2.35 125.01 125.00 0.01 1.99 111.63 111.81 0.02
Recreation and culture 1.59 | 256.21 256,14 0.03 1.73 24582 | 245.81 0.04 1.38 275.74 275.74 0.00
Education 3.79 186,04 185,62 0.23 4.88 187.28 186.73 0.29 213 181.78 181.78 0.00
Restaurants and haotels 6,92 | 260.16 258,31 0.72 7M1 260.11 258.07 0.79 6.19 260.26 258,73 0.59

Misc. goods and services 4.87 | 289.77 267.18 .97 477 265.25 262.84 0.92 3.02 276.26 273.42 1.04

3. Top few commeodities which varied from previous month i.e. November, 2023
are given below:

URBAN:
FOCD

Increased. Onions (30.83%), Dry Fruits (5.16%), Pulse Masoor (5.05%), Eggs (4.73%), Pan
Prepared (4.41%), Puise Gram (3.73%), Fish (3.17%), Sugar (2.50%), Wheat (2.16%), Pulse Moong
(2.01%), Pulse Mash (1.18%), Wheat Flour {0.82%), Milk Powder (0.27%) and Meat (0.20%).

Decreased: Tomatoes (42.26%), Potatoes (18.58%), Tea (8.55%), Chicken (4.20%), Gur (3.49%),
Vegetable Ghee (2.70%), Rice (2.65%), Fresh Vegetables (2.17%), Fresh Fruits {1.65%), Cooking
Qil (1.55%), Condiments and Spices (1.45%), Gram Whole (0.76%) and Mustard Oil {0.11%).

NON-FOOD

Increased:. Electricity Charges (15.76%), Transport Services (11.95%), Woolen Readymade
Garments (4.02%), Solid Fuel (2.43%), Construction Input ltems (0.67%), Household Equipments
(0.62%), Dental Services (0.61%), Construction Wage Rates (0.54%), Cotton Cloth (0.09%), Motor
Vehicle Accessories (0.08%) and Footwear (0.02%). .

Decreased: Motor Fuel (2.39%).
Page ! of 3
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Grant Thornton

Gront Thornton Anjum
Rahmoan
1 - Inter Floor, Eden

INDEPENDENT AUDITOR’S REPORT Centre, 43-Jail Road,

Lahore, Pakistan.

To the members of Gujranwala Electric Power Company Limited
T+92 L2 37423621-23

. L +92 142 37425485
Report on the Audit of the Financial Statements F 19242 3742548

Qualified Opinion

We have audited the annexed financial statements of Gujranwala Electric Power Company Limited (“the
Company”) which comprise the statement of financial position as at June 30, 2023, and the statement of profit
or loss, statement of comprehensive income, the staternent of changes in equity, the statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information, and we smte that we have obtined all the information and
explanations which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion secton of our report, the statement of
financial position, the statement of profit or loss, the statement of comprehensive income, the statement of
changes in equity and the statement of cash flows together with the notes forming part thereof conform with
the accounting and reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XTX of 2017), in the manner so required and respectively give a true and fair view of the
state of the Company's affairs as at June 30, 2023 and of the profit, total comprehensive income, the changes in
equity and its cash flows for the year then ended.

Basis for Qualified Opinion

As stated in Note 20.5 to the annexed financial statements, the Company has not made any provision in respeci
of Workers’ Profit Participation Fund (WFPF) under the Companies Profit (Workers Participation) Act, 1968
for the reasons mentioned in the above referred note. Had the Company accounted for provision of WPPL in
these financial statements, net profit for the year ended 30 June 2023 would have been reduced by Rs. 1,191
million and trade and other payables as of 30 June 2023 would have been increased by Rs. 1,191 million.

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the .Auditor’s Responsibilities for the
Aludit of the Financial Statements section of our report. We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants' Code of Ethics for Professional <lcconntants as adopted by
the Institate of Chartered Accountants of Pakistan (the Code) and we have fulfilled owr other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualificd opinion.
G
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Grant Thornton

Emphasis of Matter
We draw attendon to following notes of the annexed financial statements:

Note 21.2 of the annexed financial statements which describes muluple condngencies which are
4
pending for resolution thereof; and

b. Note 10 of the annexed financial staternents which states that certain subsidies receivable trom

Goverament of Pakistan are outstanding since past many years,

Our opinion is not modified in respect of the above matzers.

.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the Directors' Report,

but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connecuon with our audit of the financial statements, our.zesponsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial sratemenrs or
our knowledge obtzined in the audit or otherwise appears to be materially musstated. If, based on the work wo
have performed, we conclude that there is a material misstatement of this other informartion, we are required

report that fact. We have nothing to report in this regard.
Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the accounting and reporting standards as applicable in Pakistan and the requirements of Companies Act,
2017(XIX of 2017} and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability ro

continue as a going concern, disclosing, as applicable, marters related w going concern and using rthe going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative bur to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibiﬁties for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statemcenis as a whole are free
from material misstatement, whether due to fraud or error, and 10 1ssue an audiror’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a2 matertal misstarement when it exises.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate. they
could reasonably be expected to influence the cconomic decisions of users taken on the basis of these finunciai

statements.
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ TIdentify and assess the tsks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence rhat
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materal
misstatement resulting from fraud is higher than for onc resulting from error, as fraud may mvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obrin an understanding of internal control relevant to the audit in order to design audit procedures
that ate appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

o  Evaluate the appropriateness of accounting policies used and the reasonabletiess of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a marerial uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [¢
we conclude that a material uncertainty exists, we are required to draw arrention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in a
mannet that achieves fair presentation,

We communicate with the Board of directors regarding, among other matters, the planned scope and timing of
the audit and significant a2udit findings, including any significant deficiencies in internal control that we identify
during our audit. '

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion, except for the matters stared in Basis for Qualified
Opinion Section:

a) propet books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017};

b) the sttement of financial positon, the statement of profit or loss, the statemcnt of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017} and are In
agreement with the books of account and rerurns;

A

g7




5

g-.

GrantThornton

¢} imvesttnents made, expenditure incurred and guarantees extended during the year were for thc purpose
of the Company’s business; and

d) no Zzkat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this independent auditor's report is Imran Afzal,

Guta“Floos Lo Fil

Ghartewd \ccoumanta
Lahore.

Date: November 17, 2023
UDIN: AR2023102123Xufl.x90n
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 20 JUNE 2023

ASSETS

Nomn-current assets
Property, plant and equipment
Long term loans

Cutrent assets

Stores and spares

Trade debts

Loans and advances

Tax refunds due from the Government
Receivable from the Government of Pakistan
Short term investments

Other receivables
Bank balances

TOTAIL ASSETS

EQUITY AND LIABILITIES

Eguity and Reserves

Share capital

Authorized share capital

5,000,060,000 (2022: 5,000,000,000)
ordinary shares of Rupees 10/- each

Issued, subscribed and paid-up share capital

Accumulated loss

Deposit for issuance of shares

Noa-current liabilities
Deferred credit

Long texm financing
Deferced labilities

Long term securiry deposits

Current liabilities
Trade and other payables
Current porgon of long term financing

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

2023 2022
Note Rupees
4 75,998,432,405 64,159,177,982
5 480,695,005 463,501,822
76,479,127 ,410 64,622,479 504
6 6,960,060,592 3,561,681,377 .
7 91,579,303 ,497 63,093,262.221
8 137,970,510 167,794,905
9 13,034,073,386 11.932,1U8,064
10 23,613,978,857 30,490,660,645
n 10,132,838,402 8,639,748,402
12 6,403,867 ,326 5,677,518,306
13 8,771,907,233 9,699,711,703
160;633,999,803 133,262,485,623
237,113,127,213 197,884,965,427
50,000,000,000 50,000,000,000
14 10,000 10,000 \
(20,217,492 470) (39,818,897,999)
(20,217,492,470) (39,318,897,999)
15 23,349,025,844 19,670,597,670
16 29,003,978,833 25,464,773,694
17 13,707,042,374 12,533,943,606
18 87,725,155,849 83,125,098 864
19 9,064,582,517 8,119,274,883
139,500,759,573 129,543,001,047
20 88,080,038,605 82,586,944,136
17 6,400,785,661 5,903,220,573
94,480,824,266 88,490,164,709
237,113,127,213 197,884,965,427
21

The annexed notes from 1 to 40 form an integral part of these financtal statements.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
Note Rupees

Revenue from contracts with customers 22 281,803,088,246 216,602,651,852
Subsidies from the Government of Pakistan 23 23,219,763,968 18,005,956,973
305,022,852,214 234,608,608,825
Cost of electricity 24 (258,627,392,685) {228,251,642,011}
Gross profit 46,395,459,529 6,356,966.814
Amortzation of deferred credit 16 1,417,390,622 1,241,114,802
47,812,850,151 7,598.081,616

Operating costs
Distdburion expenses 25 (23,092,277,215) (18,852,262,242)
Administrative expenses 26 (7,293,703,212) (5,454,948,729)
(30,385,980,427) (24,307,210,971)
Operating profit/ (loss) 17,426,869,724 (16,709,129 355
Other expenses 27 - (5,395,621,431;
Other income 28 8,075,716,784 3,688,765,60%
25,502,586,508 (18415985178
Finance cost 29 (1,681,8838,192) {1,626,071,175;
Profit/ (loss) befose taxation 23,820,698,316 {20,042.056,333)
Taxation 30 (936,957,492) (544,131,368)
Profit/ (loss) for the year 22,883,740,824 {20,586,187,721)

The annexed notes from 1 to 40 form an integral part of these financial statements.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

Profit/ (loss) for the year

Other comprehensive income:

Ttems to be reclassified to profit and loss m subsequent periods:

ltems not to be reclassified 1o profit and loss i subsequent perods:

Actuarial (losses)/ gains on defined benefit obligation related to:

Pension
Medical benefits
Free electricity benefits

Total other comprehensive {loss)/ income

Total comprehensive income/ (loss) for the year

The annexed notes from 1 to 40 form an integral patt of these financial statements.

.

CHiEF EXECUTIVEYFFICER

2023 2022
Note =smmmmmmmmemmoe Rupees------=----=e-—
22,883,740,824 (20,586,187,721)
(1,931,734,504) 949 416,115
(1,213,973,426) 3,321,280,131
(136,627,365) 1,219,416,181
(3,282,335,295) 5,490,142.727
19,601,405,529 (15,096,0:44,994;
i
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 jJUNE 2023

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations , 32

Secutity deposits received - net

Receipts against deposit works - net
Payment of staff redrement benefits
Finance cost paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities

Additiens in property, plant and equipment - net
Addition in plan asset

Proceeds from disposal of property, plant and equipment
{Increase)/ Decrease long texm loans - net

Capital conuibution received against deposit works
Increase in short term investments - get

Interest income received

Net cash used in investing activities

Cash flows from financing activities

Proceeds from equity injection from GOP

Net cash from financing activities

Net (decrease)/ increase in cash and cash equivalents
during the yeasr

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 13

The annexed notes from 1 to 40 form an intepral part of these fnancial statements.

S

CHIEF EXECUTIVE OFFICER

16,295,533,952

6,802,811,242

945,307,634 825,030,871
2,069,933,430 2,205,710,915
(5,244,065,110) (4,238,167 435)

(11,224,336) (14,859,626)
(2,038,922,814) (2,555,006,577)
12,016,562,756 3,115.519.390

(14,900,828,972) (8,933,287,388)
(6,916,109,198) -
77,806,255 27,892,249

(17,393,183) 175,232,567
4,956,595,761 4400,125,718
(1,493,090,000) (841,250,529)
1,670,223,937 984,785 510

(16,622,795,400) (4,186,501,873)
3,678,428,174 4,172,834,331
3,678,428,174 4,172,834 331

(927,304,470) 3,101,851,848
9,699,711,703 6,597,859,855

8,771,007,233

9,699,711,703

/

DIRECTOR

70




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1
1.1

22

2.3

2.4

THE COMPANY AND ITS OPERATIONS

Gujranwala Electric Power Company Limited (the Company) is a public limited Company incorporated mn
Palistan under the repealed Companies Oxdinance, 1984 (now the Companies Act, 2017). The Company was
established to take over all properties, rights, assets, obligations and labilities of Gujranwala Area Electricity Board
owned by Water and Power Development Authority (WAPDA), and such other assets and labilities as agreed.
The Company was incorporated on April 02, 1998 and commenced commercial operations on July 01, 1998, The
prncipal activity of the Company is the distribution of electdeity within defined geographical terdtory of
Gujranwala, Sialkot, Narowal, Gujrat, Mandi Bahauddin and Hafiz Abad. The registered office of the Company is
situated at 565-A Model Town GT Road, Gujranwala.

The Company took over certain properties, assets, dghis, obligations and liabilides relating to distribution of
electdcity from Pakistan Warer and Power Development Authorty (WAPDA) under Busimess Transfer
Agreement (BTA) dated Juae 29, 1998. The details of assets, labilives and related matters as provided under
clause 1.1 of the BTA were finalized with WAPDA through a Supplementary Business Traasfer Agreement
(SBTA).

The Council of Common Iaterest (CCI) in its meeting held on September 12, 1993 approved the pﬁvau’znuon of
thermal power generation units (GENCOs) and power distribution companies (1ISCOs) in a phased progrun
The Cabinet Comimittee on Prvatizarion (CCOP) in its meeting held on February 17, 2009 approved privatizaton
of certain GENCOs and DISCOs, and this decision was ritified by Federal Cabiner in its meeting, held on
January 06, 2010. President and Prime Mimuster of Pakistan also approved prvatization of GENCOs and DISCOs
including the Company during a presentadon given to-them by Ministry of Prvatizaton on November 22, 2010,
Decision of President and Prime Minister has also Bean subsequently ratified by the Council of Common Interest
(CCT) during its meeting held on Apsl 28, 2011.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards as applicable in Pakistan comprise of:
International Financial Reporting Standards (IFRS ) issued by the International Accounting Standards Board

(LASB) as notified under the Companies Act, 2017, and
- Provisions of and directives issued under (the Act).

Where provisions of and directives issued under the Act, differ from the 1FRS |, the provisions of and direcaves
issued under the Act, have been followed.

Basis of measurement
These financinl statements have been prepared under histoncal cost convendon except for certain fimancial
instruments and retirement employee benefits which are carned at thewr fair values /present values.

Functional and presentation currency

The financial statermnents are prepared in Pak Rupees which 1s the funcuional and presentatvon currency of the
Company.

Significant accounting judgments and critical accounting estimates/ assumptions

The preparation of financial statements in conformity with the approved accounting standards requires use of
certain critical accounting estimates. It also requires the management to exercise its judgment in process of
applying the Company's accountng policies. Estimares and judgments are continually evaluated and are based on
historical experience, including expectation of future events that are believed 1o be reasonable under the
circumstances. The areas where vanous assumptions and estumates are significant to the Company’s financal
staternents or where judgments were exercised in applicadon of accounting policies are as follows:

A
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2.4.1

24.2

2.4.3

2.4.4

2.4.5

2.4.6

Useful lives, residual values and depreciation of operating fixed assets

The Company reviews appropriateness of rates of depreciation, useful lives and residual values used in
calculation of depreciation on ttems of property, plant and equipment on regular basis. Further, where applicable,
an estimate of recoverable amount of assets is made for possible impatrment on an annual basis. In making these
estimates, the Company uses technical resources available inside/outside the Company, as appropriate. Any
change in these estimates in the furure might affect the carrying amount of items of property, plant and equipment
with a corresponding effect on the depreciation charge, impairment and amortzation of deferred credit.

Expected credit loss

Management reviews its trade debts and other receivables at each reporting date to identfy the existence of any
doubrful debts and to assess whether a provision should be recorded m the statement of profit or loss. In
particular, judgment by management is required in the estimation of the amount and tming of the future cash
flows, when determining the level of provision required. Such estimates are based on assumptons about a number
of factors and actual results may differ, resulting in future changes to the provisions.

Taxation

The Company takes into account current income tax law and decisions taken by taxation authorities. Instances
where the Company's views differ from views taken by the income tax departrnent at the assessment stage und
where the Company considers that its view are in accordance with law, the amounts are shown as contingent
liabilites,

Deferred tax assets are recognized for all unused tax losses and credits to the extent that it is probable that future
taxable profit will be available against which such losses and credits can be udlized, Significant management
judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely
timing and the level of future taxable profits, rogether with fumire rax planning stratepies.

Provisions

The assessment of provisions inhetently involves exercise of significant judgment as outcome of furure events
cannot be predicted with cestainty. The Company, based on avalability of latest information, estimates values of
contingent assets and liabilities which fay differ on occurrence / non-occurrence of uncertain future events.
Based on expected outcomes and lawyers' judgments, appropriate disclosure or provision is made in the financial
statements. :

Impairment

The carrying amounts of the Company's assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, the assets' recoverable amount is estimated and
impairment is recognized in the statement of profit or loss. A previously recognized impairment is teversed only
if there has been a change in estimates used to determine asset's zecoverable amnount since the impaiment was
recogmized. 1f thar is the case, carrying amount of the asser is increased to its recoverable amount. The increase
cannot exceed the carrying amount that would have been determined, net of depreciation, had no impairment
been recognized for such asset in prior years, Such reversal is recognized in statement of profit oz loss.

Deferréd credit

Amounts received from consumers and the Government as conudbutions towards cost of extension of
distibution network and of providing service connections are deferred for amortization over estimated useful
lives of related assets except for separately identifinble services in which case revenue is recognized upfront upon
establishing 2 connection network.

41
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2.4.7 Employee retirement benefits
The main features of the schemes operated by the Company for its employees are as follows:

Defined benefit plans

The Company operates funded pension, post retitement free clectricity and medical benefits schemes for all its
permanent employees. Provisions are made in accordance with the acwmarial recommendations. The latest
valuation was carded out as at 30 juae 2023. The future contribution rates of these plans include allowances for
deficit and surplus. Projected Unir Credit Method with the following significant assumptions is used for valuation

of these schemes:

Free Free Pension
elecrricity medical and leave
2023: benefits benefirs encashment
Expected rate for discounting liabilities 15.75% 15.75% 15.75%
Expected rate for increase in electricity cost 14.75% - -
Expected rate for increase in medical cost - 15.75% -
Expected increase in pensionable pay - - 14.75%
Pension index rate - - 9.75%
Rerurn on plan assets 15.75% 18.75% 15.75%
2022:
Expected rate for discounting labilities 13.50% 13.50% 13.50%
Expected rate for increase in electriciry cost 12.50% -
Expected rate for increase in medical cost - 13.50% -
Expected increase in pensionable pay - - 12.50%%
- - 8.75%

Pension index tate

Accumulating compensated absences

The employees of the Company are eatided to accumulating compensated absences, which are encashable ar the
time of retirement up to a maximum limit of 365 days. Provisions are made in accordance with the actuarial
recommendations. The latest valuaton was carded out as at June 30, 2023.

Other bepefits
For General Provident Fund and WAPDA Welfare Fund, the Compaay makes deduction from salaries of the
employees and cemirs these amounts to the funds esmblished by WAPDA.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accountng policies which have been adopted in preparanon of financial statemenis of the
Company are consistent with previous years.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

3.1

3.2

Property, plant and equipment
a) Initial measurement
All items of operating fixed assets aze initially recorded ar cost.

Cost includes expenditure that is directly attributable to the acquisifion of the asset. The cost of self-
constructed assets includes cost of materials, direct labour and any other costs direcily artributable w0
bringing assets to wozking condition for their intended use. Major renewals and improvements are
capitalized. Minor replacement, repairs and maintenance are charged to statement of profit or loss,

b) Subsequent measurement

Items of operating fixed assets othex than land, buildings and distribution equipment are stared at cost less
accumulated depreciation and accumulared impairment, (f any).

c) Depreciation

Depreciation is charged to statement of profit or loss on straight-line method so as 1 write off cost of
an asset over its estimated useful life at rates given in relevant note. IDepreciation on asses s charged
from the month in which an asset is acquired, while no depreciation is charged for the moath in which
the asset is disposed off,

Depreciation provided on construction equipment and vehicles during the period of construction of fixed
assets is capitalized as part of the cost of fixed assets.

d) Disposals

An item of property, plant and equipment is derecognized upon disposal or when ne furare economic
benefits are expected from irs use or disposal. Any gain or loss adsing on derecognition of the assets
(calculated as the difference between the net disposal proceeds and carrying amount of the asset) 1
included in the statement of profit or loss in the year the asset 15 derecognized.

€) Impairment of assets

The carrying amounts of the Company's assets are reviewed at each reporting date 0 dvtermine whether
there is any indication of impairment. If such indication exists, the recoverable amount of such asset is
estimated. An impairment is recognized wherever carrying amount of the asset exceeds its recoverable
amount, Impairment is recognized in statement of profit or loss. A previously recognized impairment s
reversed only if there has been a change in the estimates used to determine the asset's recoverable amount
since last impairment was recognized.

f) Capital work in progress
Capital work-in-progress is stated at cost including applicable averheads less impairment (if any).
Stotes and spares

These are valued at the lower of cost and net realizable value. Cost is determined on 2 weighted average basis,
comprising invoice values and the related charges that have been incurred in bringing the inventores to their
present location and conditon.

Net realizable value zepresents estimated selling price in ordinary course of business less all estimared costs of
completion and estimated costs necessary 1o be incurred in order to make the sale.

Impairment

At each reporting date, stores and spares and loose tools are assessed for impairment, If stores and spares and
loose tools aze impaired, carzying amounts are reduced to its selling prices less cosis to complete and sell. The
impaitment is recognized immediately in the distribudon costs in the statement of profit or loss.

L
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

3.3

3.4

3.5

3.6

Trade debts

Trade debts are initially measured at their rransaction price under IFRS 15 and subsequenty measured at
amortized cost less any allowance for expected credit losses (ECL). :
Allowance for expected credit losses (ECLs) are based on the difference berween the contractual cash flows
due in accordance with the contract and gl the cash flows that the Company expects to receive. The shorcfall is
then discounted at an approximation to the asset’s orginal effective interest rate. For trade and other
receivables, the Company has applied the standard’s simplified approach and has calculated ECLs based on
lifeime expected credit losses. The Company has established a provision matdx that is based on the
Company’s historeal credit loss esperience, adjusred for forward-looking factors specific to the debtors and the
economic environment. However, in certain cases, the Company may also consider a financial asset to be in
default when internal or externul information indicares that the Company is unlikely to receive the outstanding
contractual 2mounts in full before taking into account any credit enhancements held by the Company.
Securites and Exchange Commission of Pakistan in its SR.O 67(1)/2023 dated 20 january, 2022 notified that
the requirements contained in IFRS 9 with respect to application of Expected Credit Losses method shall not
be applicable to companies holding financial assets due from the Government of Pakistan tll 31 December,
2024 arising due to circular debt. Eatlier, this exemption was for all government receivables.

Cash and cash equivalents

Cash and cash equivalents are carried at cost. For the purpose of statement of cash flow , cash and cash

equivalents comprise cash in hand, balances with banks in current and deposit accounts, and short-rerm highly
Liguid investments with oziginal matunites of three months or less, and that are readily convernble to known
amounts of cash, and subject to an insignificant risk of changes in values.

Staff retirement benefits

The Company provides funded pension, post-retrement medical and free electricity benefits to all its regular
employees. Obligations for these benefits are determined on the basis of an acruarial veluation carned our by
using the Projected Unit Credit Method as required by IAS-19,"Employee benefirs".

Actuarial gains and losses are recognized in other comprehensive income in the period in which they occur.
Past-service costs are recognized immediately in the statement of profit or loss. The latest actuarial valuatdon of
the plan was carried out as at 30 June 2023 .

The Corpany also maintains a General Provident Fund and WAPDA Welfare Fund for all its regular
employees. The Company makes deductions from salaries of its employees and remits these amounis 1o the
respeciive funds established by WAPDA.

The Company's employees are enttled for accumulated compensared absences, which are encashed at dme of
retirernent up to & maximum Limit of 363 days. Provisions are made annually to cover obligations and arc
charged to statement of profit or loss. Actuaral gains and losses regarding compensated absences are
recognized in the year of occurrence. The latest actuarial valvation of these absenses was carried out as ar 30
June 2023,

Income tax

Income tax expense is recognized in the statement of profit or loss except to the extent that it relates to items
recognized in other comprehensive income or directly in equity (if any), in which case wx amounts are
recognized directly in other comprehensive income or equity.

Income tax compases of current tax and deferred tax.

&'!/27 ‘f
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3.7

3.8

3.9

Current tax

Current tax is the expected tax payable on the taxable income for the year; calculated using rates enacted or
substantively enacted by the end of the reporting period. The calculation of current tax takes into account tax
credit and tax rebates, if any, and is inclusive of any adjustment to income tax payable or recoverable in respect
of previous years.

Deferred tax

A deferred tax liability is recognized for all temporary differences that are expected to increase taxable prefit in
the future. Deferred tax assets are recognized for all temporary differences that are expected to reduce taxable
profitin the future, and carry forward of unused tax Josses.

The amount of deferred tax provided is based on expected manner of realization or settlement of the carrying
amount of assets and lizbilities using tax rates enacted at the reporting dates.

Judgment and estimates

Significant judgment is required in determining provision for tax. There are many transactions and calculauons
for which ultimate rax determination 1s uncertain during ordinary course of business.

Further, carrying amount of deferred tax assets is reviewed ar each reporting date and is adjusted to reflect
current assessment of future taxable profits. If required, carrying amount of deferred tax asset is reduced to the
extent that it is no longer probable that sufficient taxable profits to allow benefit of part or all of that
recognized deferred tax asset to be utilized. Any such reduction shall be reversed to the extent that it becomes
probable that sufficient taxable profit will be available.

Deferred credit

Amounts received frorn consumers and the Government as contributons towards cost of extension of the
electricity distdbution network, and for providing service connecions, is deferred and amortzed over
estimated useful lives of related assets. Amortization of deferred credit commences upon completon of related
work which is taken to the statement of profit or loss each year corresponding to the depreciation charge of
relevant asset for the year.

Trade and other payables

Trade payables are obligations under normal short-term credit terms. These ave measured at the undiscounted
amount of cash to be paid.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required 1o settle the obligaton, and a reliable estimate can
be made of the amount of the obligation. '

The amount recognized as a provision is the best estimate of the consideration required to setile the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. ‘ )

Whete the effect of the time value of money is matedal, the amount expecied to be required to sette the
obligation is recognized at present value using a pre-tax discount mte. The uawinding of the discount s
recognized as finance cost in the statement of profit or loss.

When some or all of the economic benefits required to settle a provision are expecred to be recovered from a
third party, the receivable is recognized as an asset if it is virmally certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

4
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3.10

3.1

3.12

3.13

As the actual outflows can differ from estimates made for provisions due to changes in laws, regulations, publc
expectations, technology, prices and conditions, and can take place many vears in the future, the carryng
amounts of provisions are reviewed ut each zeporiing dare and adjusted to 1ake account of such changes. Any
adjustments to the amount of previously recognized provision is recognized in the srarement of profit or loss
unless the provision was originally tecognized as part of cost of an asset.

Contingent liabilities

A contngent liability is disclosed when the Company has a possible obligation as a result of past events, whose
existence will be confirmed only by the occurrence or non-occurrence, of cne or more uncertain future events
not wholly within the control of the Company; or the Company has a present legal or constructive obligaton
that anses from past events, but it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, or the amount of the obligation cannot be measured with sufficient

Borrowings & borrowing costs
Loans are measured at amoruzed cost using the cffective interest method.

Interest expense is recognized on the basis of the effective interest method and is included in finance costs.
The borrowing cost on qualifying assets is included in cost of related assets.

Foreign currencies

The financial statements are preseated in Pak Rupees, which is the Company's functional currency.
Transactions in foreign currency during the year are inidally recorded in the functional currency at the rate
prevailing at the date of transaiion.

Foreign currency transactions are recorded using the exchange rates prevailing on the date of wansactions, All
monetary assets and liabilities m foreign currencies are translated ar exchange rates prevailing ar the reporung
date except in case of foreign currency loans covered by the State Bank of Pakistan's Exchange Risk Coverage
Scheme, which are translated a: the rates provided under the scheme. All non-monetary items are translared
into rupees ar exchange rates prevailing oa date of transaction or on date when fair values are determined.

Exchange differences for the period up to the date of commissioning of assets financed out of foreign currency
loans and to the extent that total cost of capitalization do not exceed the equivalent borrowing rate contracted
in functional currency are caprtalized. All other exchange differences are charged to statement of profir or loss.

Revenue

The Company recognizes revenue from conrracts with customers based on a five step model as ser out in IFRS
15

Step-1

Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligatons and sets our criteria for every contract that must be met.

Step-2
Identify performance obligations in contract: A performance obligation is a promise in a contract with a
customer to transfer 2 good or service to the customer.

Step-3

Determine transaction price: The transaction price is amount of consideration to which the Company expects
to be enttled in exchange for wansferring promised goods or services fo a customer, excludiag amounts
collected on behalf of third parnes.
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3.14

Step-4

Allocare rransacton price to the performance obligatons in the contract: For a contract that has more than one
performance obligation, the Company allocates transaction price to each performance obligation in an amount
that depicts the amount of consideration to which the Company expects to be entitled in exchange for
satisfying each performance obligation.

Step-5

Recognize revenue when (or as) the Company satisfies a pesformance obligatdon.

Mentioned below are different revenue streams of the Company and their terms of recognition of revenue after
satisfying all the five steps of revenue recognition in accordance with IFRS 15.

Electricity sale/ Tariff differential subsidy/ Rental and service income/ Fuel price
adjustment/ Service charges on collection of PTV fee and electricity duty

Revenue from electricity sales/ Tarff differental subsidy/ Rental and service income/ Fuel price adjustment/
Service charges on collection of PTV fec and electricity duty are recognized on the basis of periodic meter
readings of electrcity supplied o consumers at the rates determined by National [lectric Power Regulatory
Authority (NEPRA) and subsequently notified by GOP, substantiating the revenue recognition over the time.

Sale of scrap
Revenue from sale of scrap is recognized on dispatch of goods at a point in tirne.
Amortization of deferred credit

Deferred credit against consumers’ contributions is released to statement of profit or loss over the expected
useful life of the asset underlying the contrdbution except for separately indefinable services in which case
revenue is recognized upfront upon establishing a connection nerwork.

Financial Instruments

Measurement of financial assets

Initial Measurement

The Company classifies its financial assets into following three categories:

- fair value through other comprehensive income (FVYTOCI);
- fair value through profit or loss (FVTPL); and |
- measured at amortized cost

A financial asset is initelly measured at fair value plus tansaction costs that are direedy atinbutable ro its
acquisition, except fair value through profit and loss which is measured ar fair value.

Subsequent measurement
The subsequent measurement of financial assets depends on their classification, as follows:

- Debt Investments at FVTOC]

These assets ate subsequently measured at fair value. Changes in fair value are recognized in other
comprehensive income. Tnierest/ markup-income calculated using the effective interest method, foreign
exchange gains and losses and impairment are recognized in the statement of profit or loss. On de-
recognition, gains and losses accumulated in other compsrehensive income are reclassified to the sratement
of profit or loss.

- Equity Investments at FYTOCE

These assets are subsequently measured at fair value. Changes in fair value are recogaized in other
comprehensive income and are never reclassified to the starement of profit or loss, Dividends are
recogaized as income in the statement of profit or loss unless the dividend clearly represents a recovery of
part of the cost of the investmeni.
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- Financial assets at FVTPL
These assets are subsequently measured at fair value. Net gains and losses, including any interest markup
or dividerd income, are recognized in the statement of profit or loss.

- Financial assets measured at amortized cost
These assets are subsequently measured at amortized cost using the effective interest method. The
amortized cost is reduced by impairment losses. Interest/ markup income, foreign exchange gains and
losses and impairment are recognized in the statement of profit or loss.

- Non-derivative {financial assets

All non-denvative financial assets are initially recognized on trade date i.e. date on which the Company
becomes party to the respective contractual provisions. Non-derivative financial assers compase loans and
reccivables that are financil assets with fixed or determinable payments thar are not quoted in actve
markets and includes trade debts, advances, oiher receivables and cash and ¢ash equivalents.

Derecognition

The Company derecognizes the financial assets when the contractual dghts ro the cash flows from the assers
expire or it transfers the rights to receive the contracrual cash flows in 2 transaction in which substngally all of
the dsk and rewards of ownership of the financil assets are wansferred or ir neither transfers nor retuin
subsrandally all of the risks and rewards of ownership and does not retain control over the transferred assets,

Measurement of Financial liabilities

Initial Measurement

Financial liabilities are classified into following categories:
. fair value through profit or loss; and
. other financial liabiljtes.

The Company determines the classification of its financial Liabilities at initial recogaition. All financial linbilines
are recognized initially at fair value and, in case of other financial liabilides also include directly attriburable

transaction costs.
Subsequent measurement
The subsequent measurement of financial liabilides depends on their classification, as follows:

Fair value through profir or loss

Financial liabilities at fair value through profit or loss include financial Habilities held-for-trading and financial
liabilities designated upon initial recognition as being at fair value through profit or loss. These are measured ar
fair value.

Other financial Habilities

After inttial recognition, other financial liabilities are subsequentdly measured ar amortized cost using the
effective interest rate method. Gain and losses are recognized inn staterment of profit or loss, when the habiines
are derecognized as well as through effective interest rate amortization process.

Derecognition
The Company derecognizes financial lizhilities when and only when the Company’s obligations are discharged,
cancelled or expired.
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3.15

13.15.1

13.15.2

Gifsetting of Financial Assets and Financial Liabilities

Financial assets and financial liabilities axe offset and the net amount is reported in the financial statements only
when the Company has currently legally enforceable rght to set-off the recognized amounts and the Company
intends either to settle on a aet basis or to realise the assets and to settle the liabilides simultancously. The
legally enforceable right must not be contingent on future events and must be enforceable in normal course of
business and in the event of default, insolvency or winding up of the Company ar the counter parties.
Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with irs debt
instruments carried at amordzed cost. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

For wade debts and other receivables, the Company applies the simplified approach permitied by IFRS 9,
which requires expected lifetime losses to be recogruzed from initial recognition of the receivables.
STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED
ACCOUNTING STANDARDS

Standatds, amendments and interpretations to the published standards that may be relevant to the
Company and adopted in the current year

There are certain amendments in accounting standards which were mandatory for the Company’s
annual accounting period which began on July 1,.2022.

However, there is no significant implication of such 2mendments adopted during the year.

Standards, amendments and interpretations to the published standatds that may be relevant
but not yet effective and not early adopted by the Company

The following new standards, amendments to published standards and interpretations would be effective from
the dates mentioned below against the respective standard or interpretation.

Standard or Interpretation ‘ Effective Date
(annual periods

beginning on or after)
IAS 1 - Classification of Liabilitics as Current or Non- January 1, 2023

IAS 12 - Deferred Tax relared to Assers and Liabiliries

. . e _ . anuary 1, 2023
arising from a Single Transacdon J 7

"Disclosure of Accountng Policies (Amendmenrts to IAS
-~ j January 1, 2023

1 and IFRS Practice Statement 2)

'TAS 8 - 'Definition of Accounting Estimates January 1, 2023

The Company is in the process of assessing the impact of these Standards, amendments and

interpretations to the published standards on the financial statements of the Company.

13.15.2 Standards, amendments and interpretations to the published standards that are

not vet notified bv the Securities and Exchange Comrmission of Pakistan (SECP)
Following new standards have been issued by the Interpational Accounting Standards Board (IASB)
which are yet to be notified by the SECP for the purpose of applicability in Paldstan.
. Effective Date
{annual periods
beginning on or after)

IFRS 17 ‘Inswance Contraces' and ammendments to IFRS 17 January 1, 2023

Al
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2022
Chief
fixecurtive IDirccrors I<ixecurives
Offcer

---------------------- Rupces-eemcmemmcmemcaae- oo
Basic salary 2,035,640 - 40,160,360
Adhog allowance 664,688 - 18,732,651
Bonus 196,720 - 8,008,910
Fee for arrending mectings 3,415,000 30,49Q.000 -
House rent allowance - - 1,528,153
Job allowance 120,000 - 273,820
Other allowances 4,303,240 - 13,170,530

10,735,288 30,420,000 82,864,424

i 12 23

Number of persons

311 Inaddition, Chief Executive QOfficer is also being provided with the Company mainmined vehicle and free accommodaton. Executives

are availing vehicles extended to them under transport policy and free accomodation.

32 CASH FLOWS FROM OPERATING ACTIVITIES
Protit/ (loss) before taxation
Adjustments for non-cash charges and other charges:
Depreciation of vperating fived asscts
Provision for employee benefits
Firance costs
Amortization of deferred ceedir
Profit on bank deposits and shorr-term investment
Impairment (ncluding ECL.)
Reversal of impatement (tacluding ECL)
Gain on instailation of new connections/ deposit works
Provision for slow moving stores and spare parts
Loss on disposal of operating fixed assers
Advances written off

32.1 Working capital changes
(Increase)/ decrease in current assets:
Stores and spares
Trade debts
Short term loans and advances
Receivable fzom the Government of Pakistan
Orher receivables
Increase/ (decrease) in current Habilities:

Treade and other payables

Net operating cash flows after working capital changes

a

Note

2023 2022
Rupees Rupees
23,820,698,316 120,042,056,353)
2,983,768,294 2,628,575,5'%5
13,177,895,998 9,226,509 557
1,681,888,192 1626071175
(1,417,390,622) (1,241.112,802)
(1,670,223,937) (U84.785,510)
- 5.395,426,426
(2,634,118,045) -

- (221,471,686}

- 15,416,168

- 195,005

2,035,856 Y97.386
35,944,554,046 (3,546,235,039;
(3,398,379.215) (2.559,343,074)
(25,851,923,231) (32.942,607,33%;
27,788,545 127,235,634
6,876,681,788 6,599,187 519
(726,349,020} EG71,725.220
3,423,161,039 17,592 848,321
{19,649,020,004) 10,459,0416,381
16,295,533,952 G.892,871,242

£




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2023 2022
28.1 Income from financial assets Note Rupees Rupees
Return on shost term investments 1,280,424,822 679,735,286
Return on bank deposits 389,799,115 305,050,224
1,670,223,937 984,785,510
28.2 Income from non-financial assets
Gain on installation of new connections/ deposit works - 221,471,686
Sale of scrap 249,601,474 149,806,043
Non-utility operations 28.2.1 181,036,377 143,662,642
430,637,851 514,940,371
28.2.1 [t represens tender fees, community van fee, registeation fee of contractors, interest on employee advances etc.
2023 2022
28.3 Others Note Rupees Rupees
Meter / service cent 38,383,940 37,280,123
Re-connection fees 20,890,218 11,858,187
Service charges on collection of electricity dury 93,607,522 72,222,599
Service charges on collection of PTV Fee 35,104,305 32,929,051
Miscellneous 20,650,249 13,226,078
209,156,234 167,516,118
28.4 Reversal of impairment of receivabies-net
Opening - -
Reversal of impairment 3,312,903,513 -
Charge for the year 7.5 & 121 (678,785,468) -
Ner reversal For the year 2,634,118,045 -
29 FINANCE COST
Interest on long term foans 1,678,589,306 1,616,889,551
Bank and other charges 3,258,886 9,181,624
1,681,888,192 1,626,071,175
30 TAXATION
Current fax
- Income wx 30.1 713,004,481 544,131,368
- super tax 223,953,011 -
936,957,492 544,131,368

30.1  Asstated in note 21 1o the financials statement, the Company has recorded minimum s 0.25% of towl murnover considering electricity as
FMCG as per seetion 113 of Income Tax Qrdinance, 2001.

30.2  Tax reconciliation has been not produced hece as the tax provision is based on 0.25% of revenue and Super tax at the rate of 10% of
taxable profit.

31 REMUNERATION OF CEQ, DIRECTORS & EXECUTIVES

The aggrepare amount charged in the financial statements for the year in respect of remunezation including cerrain benefits to the Chief
Executive Officer, Directors and Execudves of the Company azs as follows:

2023
Chief
Executve Diractors Executives
Cficer
Bacic s Rupees
asic salary 3,109,180 - 37,866,240
Adhoc allowance 309.096 4,136,748
i El - k] 2
Bonus ' ‘ 343,440 - 8,330,575
Fe for attending meetings 1,190,000 7,5G0,000 -
House rent allowance ,209’628 ’ ’ 1,712,832
Ll - o ]
Other allowances 6,145,780 - 31,888,584
11,307,124 7,560,000 83,934,977
Number of persons 1

13 22

79




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

23 DISTRIBUTION EXPENSES Note

Salacies, wayes and other benachits 251
Repair and maintenance

Rent, rates and taxes

Power, light and water

Postage and telephone

Office suppiies and other expenses

Traveling and conveyance

Vehicle running and mainrenance

Depreciation 4.5

Professional fees

25.1  This inciudes u sum of R 10,653 million (2022: Rs. 7016 million) 1o respect of pension, medieal, free electricity and compensated

absences benclis,

26 ADMINISTRATIVE EXPENSES Naote

Salarivs, wages and other benelits 26.1
Electercity bills collection charges '

Professional fees

Vehicle running and maintenance

Depreciation 4.5
Office supplics and other expenses

Traveling and conveyance

Advertisement and publicity

Power, light and water

Posgage and telephone

Provision for slow moving stores and spures 6.1
Advances written off
Audirers’ remuneration 26.2
Rent, rates and taxes

26.3

Other charges

26.1 This includes 2 sum of Rs. 2,313 millioa (2022: Rs. 1,754 million) in respect of pension, medical, free eleciricity and compensated absences

bene:is

26.2 Auditors' remuneration Note

Statutory audiz fee
Compliznce of Code and Corpornte (Governance

26.3  An amount of Rs. 416 million (2022: Rs. 302 miilion) on account of damages/ compensation on account of deaths/ disabilinies of staff

during course of ther employment.

27 OTHER EXPENSES Note
Alfowanee for expected coedit foss (Provisiun fur doubtiul debts) 7& 7.5

Loss on dispusal of fixed assets
Expected erdit loss on ceceivables from related parties 121

28 OTHER INCOME

Income from financil assets 281
Incomie from non-financial assers 282
Orhers 28.3
Late payment surcharge chnrgcd to consLmers

Revemal ot umpaizment of recavables-ner 24.4

v

.“,;J
b AR

2023 2022

Rupees Rupees
18,323,310,031 14,460,156,096
1,067,648,072 1,262,888,782
1,220,130 511849
61,342,544 46,755,298
26,456,595 22,615,338
48,423,656 39,566,956
292,200,268 258,985,914
313,767,418 262,877,290
2,804,742,196 2465992558
53,166,305 27,305,364
23,092,277,215 18,852,263 242

2023 2022

Rupees Rupeces
5,301,498,702 4,000,364,357
370,773,365 343,326,205
256,373,576 154,090,155
299,437,025 170,004,220
179,026,098 162,583,037
195,270,425 161,897,252
71,170,449 66,242,796
16,711,736 15,564,521
38,201,024 29,184,659
23,387,056 14,116,203
- 15,418,168
2,035,850 997,386
3,520,000 2,849,000
733,382 1,562,968
535,564,524 316,741,902
7,293,703,212 5,454,948,729

2023 2022
Rupees Rupees
3,350,164 2,708,640
169,836 140,360
3,520,000 2,849,000

2023 2022
Rupets Rupees

- 1,578,695,080
- 195,005
. 1,516,731,346
- 5,395,621,431
1,670,223.937 984,745,510
430,637,851 514,940,371
209,136,234 167,516018
3,131,600,717 2021523709

2,634,118,045 .
8,075,716,78% 3.688,765,608
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

221 Sale of electdeity has been récognized based on the notified rates and includes accrual of Rs. 3,742 millien relating to Fuel
Price Adjustment (FPA) for the month of May 2023 and June 2023, third and fourth quazter of Quawmerly Tanf{
Adjustment (QTA) amountsp to Rs. 21,230 million and Prior Year Adjustment (PYA) amounting to Rs. 23,185 million.
The effect of sbove mentdoned FPA, QTA and PYA is passed to the consumers after the year end in accordance with

NEPRA notificadons (note 7.3).

23 SUBSIDIES FROM THE GOVERNMENT OF Naote

PAKISTAN

"Tadff differential & Aqta subsidy
Industrial support package subsidy
Zero rated industrial rebate

Prime Minister Relief Package
Kissan Package

1018231
10.2
10.3
10.8
10.9

2023 2022
Rupees Rupees
21,107,538,993 5,769 355717

- 3249214221

1,700,135,591 1,576.623.355

- 2.410,761,680
412,089,384 -

23,219,763,968 18,005.956,973

23.1  This includes an amount of Rs. 5.17 billion [2022: Rs. {1.87) billion| on account of AQT.\ subsidy.

24 COST OF ELECTRICITY
Cost of electricity
241 Cost of clectricity includes:

Electricity purchase cost
Supplementary charges
Market operations fee

241

24.1.1
24.1.2

258,627,392,685

238,251,642,01 1

257,102,178,568 226,371,627,826
1,419,159,552 1,821,889,800
136,054,765 58,124,385
258,627,392,685 228,251,642,011

24,11  Electricity purchased during the year has been recognized according to invoices issued by CPPA-G (on basis of tariff
determined by NEPRA). The Company purchased 11,440 million units (2022: 12,678 million units) at average rate of Rs.

22.7855 per KWH (2022: Rs. 18.0038 per KNVH).

24.1.2 These charges have been passed on to the Company by CPPA-G, which includes company’s share of markup on late
payments being made by the CPPA-G to ies lenders.

o
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21.2.5

21.2.6

22

For above referred cases, the Company's counsel is of the view that subsidy has already been excluded from defination of
taxable supplies retrospectively as well as other marters will be decided in favor of the Company, accordingly, no
provision has been made in these financial starements.

In 1990, a land measuring 74 Kanals and 5 Marlas acyuired by WAPDA for construction of 132 KV grid sanon sirvated
at Lahere Road (WAPDA Town) Gujranwala for Rs. 8.19 miilion. Three out of ten land owners represeating 27 Kamals
and 11 Madas challenged acquisition process before Senior Civil Judge, Gujranwala. The Civil Judge declared the entire
acquisition process null and veid.

The Company has filed appeals before Distict & Session Judge, Gujranwala and flonourable Lahore High Courr which
were dismissed by all the courts. The Company filed an appeal before Supreme Court of Pakistan which was also
disrissed. Thercafter, the Company filed Civil Review Petition before Supreme Court of Pakistan against Supreme
Court’s judgment dated July 14, 2009 which were converted mto Civil Appeals. These appeals have been dismissed by
Supreme Court of Pakistan vide judgment dated January 24. 2013. The Company has filed Civil Review Petitions before
Supreme Court against said judgment. After hearing the arguments from both sides Supreme Court aliowed the Civil
Review Peritions which were afterwards dismissed by the Supreme Court of Pakistan (SCP) vide its order dared
November 15, 2016. In pursuance of the said judgemenr of SCP, management of the Company has decided to re-acquire
the land from the owners and the Company has approached the Punjab Revenue Deparument for remitiation of the
acquisition process. Later o, one out of ten land owners submitted an application to the civil court requiring 10 return fus
porton of the Land of 6 kanal and 1 Marla, for which the hearing 15 still pending. The valuation prucess by Revenue
Department is pending, henee, no provision has been recarded in these financial statements.

Dunng 1973, a plot of land measuring 11 Kanals and 9 mazlas situated ar 565 A, Model Town, Gujraowala was

cransferred to WAPDA by GDA (formery Gujranwala Improvement Trust). [ 2004, while tansfertng the plot from -
WAPDA to the Company under the Supplementary Business Transfer Agreement (SBTA), transfer deed of the plors V.‘l\ B
found missing in WAPDA record. WAPDA requested GDA 1o provide the same. However, raised a den "md of R:. §1.74 .

million for this piece of land.
During 2009, the Company had zgreed ro put the matter before District Price Asscssment Committee {DPAC), DP AC,

having considered the matrer, decided to increase the demand 1o Rs.163.30 million on just and cquitable basis. During
2011, GDA has tried 1o obrain forced pussession of disputed land on account of failure to pay dues against which the
Company had filed a declararory suit against GDA before Civil Judge. During proceedings of the case, it hus been held
that GDA has no legal documents in its favor while learned Judge has decreed suir for 7 Kanal 8 Marla land in favor of
the Company; while dismissed suit to the cxtent of 4 Kanul 1 Marla.

In pursuance of said judgement of Civil Court, GIDA had filed appeal against such decree of 7 Kanal 8 Mark m favor of
GEPCO in the District Session Courr duning 2019 which is still pending. The Company's legal counsel believes thar the
matter will be decided in the Company's favor, henee, no impaizmenr and refated provision has been made in these

The Company had received various invoices from the CPPA-G representing supplementary charges being the share of
the Company in the mackup charged to CPPA-G by independent power producers on account of delayed payments
aggregating to Rs. 6,710 million (2022: Rs. 6,710 million). The Company has not recorded these invuices as the
management is of the view that the Company has made timely payment to CPPA-G and hence not liable to pay :
"Fhere are severat claims that have been lodged against the Company by various consumers and the Company's employees.
The guantum of porential liability cannot be estimared reliably duce to large number of cases against the Company. The
Company is hopeful of a favorable outcome, therefore, no provision has been recognized in these financial starements.

_ 2023 2022
REVENUE FROM CONTRACTS WITH Note Rupees Rupees
CUSTOMERS
Revenue from contracts with customers 2218&73 327,599,668,568 251,371,770,585

Less: General sales tax (45,7946,580,323) (34,769,118,733)

Salc of electricity - net 281,803,088,246 216,602,651,852

Disaggregation of revenue:

Over the tme 281,803,088,246 216,607,651,352
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(xix)

(ex)

The DCIR has issued order against the Company demanding Rs. 2,651.7 million afong with defauh surcharge and

pemalty of 5% on various' grounds that there is not charging of sales tax on AJK sales, demand nutices, non

financial assets, connection fees and difference berween sale declazed in sales tax recurn 2nd audited account for
5

. the year ended june 2009. Against the order the Company preferred an appeal before CIR {A) which is partially

decided in favor of the Company. Being aggrieved by the decision of the CIR {A), the Company filed an appeal
before the ATIR which 15 decided in the favor of the Company. Being aggricved by the decision the department
filed an appeal before the Lahore High Court, Lahore High Courr vide Judgement No. 159 of 2015 dawed
12.05.2022 decided the matter along with connected references and did not decide subsidy matter 23 no question
of law was framed by the FBR in LIIC and decided the matter to the extent of Sales Tax not charged on AJK
Sales amounting to Rs. 110,436,734/~ against the Company and FBR did not press any other matter before
Lahore High Coust, Lahore against the ATIR Order except AJK. Being agprieved by the Judgement of Lahore
High Court company filed 2 Civil Petition for Leave to Appeal (CPL) before the Supreme Court of Pakistan.

The DCIR passed the order on 19 june, 2020 u/s 11 read with Section 25 of Sales Tax Act,1990 for the tx year
2015 on the grounds of non-chargeability of Sales Tax on subsidy, on supply of electricity 1o AJK and share-
collection of sales tax on account of negative fuel price adjustment, thereby crearing demands of Rs. 4.1 Billien,
1.1 Billion and 0.122 Billion respectively. The company being aggrieved by the said order preferred an appeal
before Commissioner Inland Revenue Appeals, who upheld the decision of department, The Company being
aggricved by the aforementioned order, preferred an appeal before the honorable ATIR . “he honomble ATIR
vide its order no. STA No. 1263/1.5/2021 dared 07.03.2022 decided the matter in respect of Subsidy in favor of
the company, remanded the case back to assessing officer in respect of negadve FPA and decided agmnst the
company in respect of supply of electrcity to A[K.

The DCIR has issued order on 5 May, 2021 demanding Rs. 4,332 million for the tax year 2018 on the ground that
Sales rax shall be charged on subsidy given by the Government. The company being aggrieved by the said order
has fled an:appeal before CIR (A) and Commissioner Appeals confirmed the arder of DCIR, against which the
company has preferred to file appeal before Appellate Tribunal Tnland Revenue on 14 July, 2021, ATIR vide ST'A
No. 1051/1L.B/2021 dated 22.02.2022 decided the matter in Favor of GEPCO. On issue of $ubsidy the special full
bench of ATIR has decided the case in favor of other DISCOs and Company's legal advisor is expecting the
favorable outcowae in the case of the Company.

The DCIR has issued an order against the Company demanding Rs. 4,474 million on the ground thar sales rax was
not charged on subsidy for the tax year 2017, The Compuny preferred an appeal before CIR (A). The CIR (A)
anpulled the Order in original vide Order dated 28-11-2019. Being agprieved by the decision of CIR(A),
department preferred an appeal before ATIR. The matter is sull pending for adjudicadon.

The DCIR has issued an order against the Company demanding Rs. 3,981 million on the ground that sales ex was
not charged on subsidy for the mx year 2016, The Company preferred an appeal before CIR (A). The CIR (A)
annulled the Order in original vide Order dated 28-11-2019. Being aggrieved by the decision of CIR{A},
department preferred an appeal before ATIR. The matrer is sdll peading for adjudicadon.

The DCIR has issued order againse the Company demanding Rs. 4,307.13 million on the ground that there »
difference between sales declared in sales tax rerurns and income tax rerurns for the period of july 2013 o june
2014, The Company has preferred an appeal before CIR (A) and the same was upheld by the CIR (A). Being
aggrieved by the deasion of the CIR (A}, the Company has filed an appeal before the ATIR, ATIR Vide STA No.
526/1.B/2018 dated 25.11.2020 decided the matter in favor of GEPCO.

The Add. CIR has issucd the order dated 15 September, 2020 against the company u/s 24 & 52 of Punjab Sales
Tax on Services Acr for rax year 2018 crearing the demand amounting to Rs. 669 million along with penalty and
default surcharge. Being agprieved by the said order, the company preferred w file appeal before Commissioner
Inland Revenue (Appeals) on 12 Ociober, 2020 which is pending for adjudicauor.

The DCIR has issued Order in Original No. 18/2021 dared 18.01.2022 demanding Rs. 3,387 million is respect of
tax pericds from April 16 o June 19 on the ground that Company has not charged Sales Tax on AJK and other
Zero rated Supplies. Being apgrieved, company filed an appeal before Commissioner [nland Revenue (Appeals},
the CIR{A} confirmed the demand vide Order in Appeal No. 21/A-V dated 20.06.2022. Being aggrieved by the
decision, company preferred an appeal before ATIR, which is pending for adjudication.

The DCIR has issued Order in Original Ne. 02/8T/2021 dared 05.07.2021 demanding Rs. 152,552,963/~ 1
respect excess input claim on CPPA-G electricity purchase invoices during the period Dec. 2015 to May 2016.
Being aggrieved, company filed an appeal before Commissioner Inland Revenue (Appeals). the CIR(A) confirmed
the demand vide Order in Appeal No.UO%/A-V dared 17.01.2022. Being aggrieved by the decision, company
preferred an appeal before ATIR, the ATIR vide STA No. 487/1.B/2022 dated 02.08.2022 remanded back the
matter to CIR(AL
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A demand has been raised amountdng to Rs. 3.2 million, Rs. 23.5 million, Rs. 7.5 million and Rs. 33.3 mullion
respect of default surcharges under section 34{1)(2) and 33(5) for late payment of extra tax and further rax. Being
aggrieved with the order of the DCIR, the Company has filed appeal againse the order of the learned DCIR
challenging the alleged defauit surcharges and penaity and contending therein thar taxpayer is mere a collecror of
exrra tax and further tax through elecrriciry bills and paid to the Government on collection bass. The CIR (A)
upheld the order in original. Being aggnieved by the appellate order, the Company preferred an appeal before
ATIR and which dectded the case vide order dared 01-09-2023 and remanded the case back to assessing officer.

The learned officer has passed an order creating demand amounting to Rs. 637.3 million and Rs. 100.2 million tn
tespect of zero rated supplies mcludes sales 1 the Government of AJK and inadmissibilicy of input tax clanned
respecavely along with default succharge and penalty u/s 33(11) and 33(5) of Sales Tax Act 1990 for the year
ended June 2013, Being apgneved by the order Company filed an appeal in CIR {A). CIR {A) deleted the demand
amountng o Rs. 160.2 million of madmissible inpur tax and penalty except of Rs. 1.8 milhon and data for zero
rated supplies was submitted to department for verificaton, whereas the demand of mx on sale to the
Government of AJK is upheld. The Company being aggneved, preferred an appeal before ATIR regarding the
matter which was decided againgt the Company. The ATIR decided the case against the Company. Being
aggricved by the decision, the Company filed an appeal before the Lahore !ligh Courr which is sull pending
adjudication.

‘Lhe DCIR through its order no. 79 dated February 16, 2015 imposed a penalty of Rs. 1.36 miflion u/s 33(5) of
Sales Tax Act, 1990 due o non-withholding of sales tax for the period of November 2013, December 2013 and
February 2014, The Company filed 2n appeal before CIR (\; against the above mentioned order. The learned CIR
{A\) upheld the penalty of Rs. 1.36 million in his order dared Aprl 1, 2015, The Company being aggrieved with the
deeision of learned CIR {A) filed an appeal w/s 46 of Sales Tax Act, 1990 before the ATIR. The marter is pending
fur adjudicatdon. )

Ihe leamned officer passed an order against the Company demaading Rs. 794.20 mullion along with default
surcharge and penalty alleging that the Company has illegally adjusted ourpur tax collected from steel melrers ar
fixed rate as per rule S8(H) of Special Procedure Rules 2007 against input tax for the period of July 2013 to June
2014. The Company preferred an appeal before CIR (A) which was decided in favor of the company. Being
apgrieved by the decision, FBR filed an appeal before the ATIR, which is sall pending for adjudication.

‘The DCIR has issued an order against the Company demanding Rs. 370 million as sales tx along with default
surcharge of Rs. 146 million and Rs. §8 million as penalty on the ground that sales tax was not paid on account of
supplies ro consumers of AJK from July 2013 o junc 2014 The Company preferced an appeal before CIR (),
CIR(A) upheld the deasion. Being agprieved by the decison of the CIR {A), the Company filed an appeal before
the ATIR. The ATIR decided the case sgamst the Company and reference is filed before Honorable Lahore {ligh
Caurt, Lahore by the Company, which 15 pending adjudicaton dll date.

The DCIR issued aa order dared 02-12-2015, against the Company taising a demand of Rs.19.4 million on
account of penalty and default surchasge, on the grounds of late filing of Sales Tax Renurns from July 2010 to
Seprember 2015, Being aggrieved from the above order, the Company preferred an appeal before CIR (A), who
upheld the previous decision ot department w the extent of default surcharge and deleted the penalty,
Subseyuenty. the Company filed an appeal before the ATIR, which decided the case in favor company

“The ACIR has issued order against the Company demanding Rs. 5693.55 million along with default surcharge of
Rs 284.7 milkon an the ground that there is difference between sales declared in sales tax returns and financials
starement for the year ended june 2010 and 2011 dhus made shorr payment of sales tax of differential amount.
The Company is of the view thar subsidy received from the Government is not part of sales as per the section 3
read with rule 13 of the special procedures rule, Against the order the Company preferred an appeal before CIR
A which is decided against the Company. Beiag aggrieved by the decision of the CLR {A), the Company filed an
appeat before the ATIR which is decided i the favor of the Company. Being agpgrieved by the decision the
deparrment filed an appeal before the Lahore High Court, Lahore {ligh Courr vide Judgement No. 158 of 2015
duted 12.05.2022 decided the matier alung with connected references and did not decide subsidy marer as no
yuesttion of law was framed by the FBR tn LIC. On issue of subsidy the special full bench of ATIR has deaded
the case i favor of other MSCOs and Company's legal adviser 1 expeenng the favorable outcome in the case of
the Company

Being aggrieved from the above mentioned order of the Honomble [ight Court, the Company preferred an
appeal before the Supreme Court of Pakistan.
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DCIR had issued an Order No. Nil dated 30.04.2022 u/s 161(1A) for Tax Year 2018 raising a demand amounting
to Rs 4,444 million on the grbund that the company has not withheld rax on Capacity Transfer Charges i CPPA-
G invoices and also on NTDC Use of system charges payments. Company has a view that withholding is nor
applicable on CPPA-G invoices as per the Clause (vi) of SRO 586(1)/91 dated 30.06.1991 and also Provision of
Section 153 arc nor applicable on payments to electricity and gas payments as per Clause 46AA (V) of 2nd
Schedule of Income Tax Ordinance, 2001, The company being aggrieved by the said order has preferred to file
an appeal before CIR(A), CIR(A) vide Order No. Nil dared 14.07.2022 confirmed the demand 1o the extent of
non-withholding of Capacity Transfer Charges in CPPA-G invoice and deleted all the other issues. Company fiked
an appeal before ATIR against withholding on Capacity Transfes Charges and Tax department filed appenl before
ATIR against non-withholding on Use of Systern Charges, both appeals are pending for sdjudication.

DCIR bad issued an Order Ne. Nil dated 26.04.2021 u/s 161(1A) for Tax Year 2019 raising a demand amounting
to Rs 4,494 million on the ground that the company has nat withheld ax on Capacity Transfer Charges in CPPA-
G invoices and also on NTDC Use of system charges payments. Campany has a view that withholding 15 not
applicable on CPPA-G invoices as per the Clause (viy of SRO 586(1)/91 duted 30.06.1991 and also Provision of
Section 153 are not applicable on payments to clectricity and gas payments as per Clause 46AA (v) of 2nd
Schedule of Income Tax Qrdinance, 2001, The company being aggrieved by the said order has preferred to file
an appesl before CIR{A), CIR(A) vide Order No. Nil dated 27.12.2021 confirmed the demand to the extent of
non-withholding of Capacity Transfer Charges in CPPA-G invoice and delered all the other issues. Company filed
an appeal before ATIR against withholding on Capacity Transfer Charges and Tax department filed appeal before
ATIR against non-withholding on Use of Syster Charges, Tax department appeal s pending for adiudication and
company's appeal was dismissed by the ATIR vide I'TA No. 823/1,B/2022 dared 25.02.2022. Company preferred
to file a reference before LHC, which is pending for adjudication.

DCIR had issued an Order No, Nil dated 31.12.2021 w/s 161(14A) for Tax Year 2020 aising a demand amouniing
to Rs 5,921 million on the ground that the company has nor withheld tax on Capacity Transfer Charges in CPPA.
G invoices and also on N'IDC Use of system charges payments. Company has a view that withholding is nor

For all above referred cases, the Company's counsel is of the view that the matters will be decided in favor of the
Company, accordingly, no provision has been made in these financial statements.

Sales tax

Inland Revenue Department raised a demand against the Company on following issues:

®

()

(i)

)

RTO Gujranwala has raised a deemand of Rs 4,861 million for the year ended June 2012 m respect of general sales
tax on tariff differential subsidy, sale to the Government of AJK, amortization of deferred credit, zero rated, free
electricity and steel melters. Against the order the Company filed an appeal before the CIR (). On tow marters
the CIR(A) decided the case in favor of the Company and remaining was remanded back to the ACIR except for
sale tax on free electricity amountng to Rs. 5.9 million which is decided against the Company. The Company filed
an appeal in the ATIR which was decided against the company. The company filed an appeal before Lahore Lhigh
Coust, which is pending adjudication il date. '

The DCIR in his order dated February 3, 2015 raised 4 demand of Rs. 47.86 million uader section 11(2) and 33(5)
of Sales Tax Act, 1990. The learned DCIR alleged that taxpayer charged sales tax ar the mate of 16% instead of
17% on taxable supphes. The Company filed appeal before CIR(A) against the above mentioned order. However,
CIR (A) upheld the order-in-original and being aggrieved by the order of the CIR (A), the Company preferred an
appeal before the ATIR which decided the case vide order dated 01-39-2023 and remanded the case baek to the
assessing officer.

The DCIR has issued order on the ground that the Company has granted fuel prce adjustment o consumers
from January 2015 to Qctober 2015 under different heads which is out of sales tax previously charged, collected
and deposited in Government treasury and credit has already been claimed by the consumers through thew
monthly sales tax returns. Hence the adjustment of Rs. 1,385 million as fuel price adjustment against currenr
liabifity is inadmissible. Being aggrieved by the order, the Company filed an appeal in CIR (A). The CIR (A
upheld the decision of the DCIR. Being aggrieved by the decision of the CIR (), the Company filed an appeal
the ATIR. The ATIR also upheld the Order in Original. Bring sggrieved by the decision of ATIR, Company
preferred an appeal before Lahore High Court. However, the matter is still peading for adjudicadon.

A demand amounting Rs. 1.83 milion has been rmised by the learned officer by passing order
No.18/ST/GRY/2016 dated May 11, 2016 alleging that the Company has claimed inpur tx on madmissible
goods during the period from fuly 2014 w June 2015. Being apgrieved by the order the Company filed an appeal
in CIR (A). However, the CIR {A) upheld the decision of kearned officer and being aggricved by the decision the
Company preferred an appeal before ATIR and the matter is sull pendine for adiudicadon hefore ATIR,

GV
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The Company received an order for assessment of income tax for the tax year 2013 under section 122(5A) of
Income Tax Ordinance, 2001, mising 2 tax demand of Rs. 11,288 million vide Order dated 26-06-2019 on ground
of mintmum tax, unexplained income or assets and disallowance of expenses. Company filed an appesl before
Commissioner Inland Revenue Appeals who upheld the Order in Orginal. Being aggrieved by the decision of
CIR (A) Company preferred an appeal before Appellate Tribunal Inland Revenue and matter is stll pending for
adjudication.

Add. CIR had issued an order on 29 october, 2020 for tax year 2017 urider Secdon 122{5A) of Income Tax
Ordinance, 2001, raising a tax demand of Rs. 571 million on varions observatons including the minimum tax,
disallowance of inadmissible expenses and subsidy income . “The Company has preferred an appeal before CIR
(AA), who decided the case vide order No. 16-AIV dated 28-10-2021, thereby vacating certain points and
upholding most of the asscruons of the department. Being aggdeved from the aforemnendoned erder preferred to
file the appeal before the Honorable ATIR, which is pending adjudicaton.

Add. CIR had issued an arder on 30 September, 2020 for tax year 2018 under Section 122(5A) of Income Tax
Grdinance, 2001, raising 1 tax demand of Rs. 809 million on various observations including the minimum tax,
disallowance of inadmissible expenses and subsidy income, The Company has preferred an appeal before CIR (A)
which was later confitmed by the CIR (A} against which, being aggrieved the company filed appeal before ATIR
which is pending for adjudication.

A demand has been raised amounting to Rs. 548 million in respect of short collection and deducten of income
tax under different heads during the rax period 2015 u/s 161 of Income Tax Ordinance, 2001, The demand raised
composed of Rs. 396.5 million u/s 161 along with default surcharges of Rs. 151.9 mullion u/s 205. The Company
has filed an appeal against the said order before CIR (A). The CIR (A) decided the case against the Company. The
Company then filed an appeal before the ATIR which is sdll pending.

Add. CIR had issued an Order No. Nil dated 09.02.2021 for the tax year 2019 under section 122(5A) of Income
Tax Otdinance, 2001, raising a tax demand of Rs, 966 million by re-calculation of minimum mx on wrnover
including Subsidy and Other Income in rnover and also rejecting the rate of minimum tax @ 0.20% applied as
Fast Moving Goods and also by appordonment of expenses on the basis of Subsidy as exempt income and other
issues. The Company has preferred an appeal before CIR (A), and CIR{(A) vide Order No. Nil dated 10.01.2022
deleted to the extent of inclusion of Other Income i turnover for the calculation of minimum tax in light of
Supreme Courr Judgemente 2016 PTD 1393 and annuiled other issues for verification and confirmed the mateer to
the extent of inclusion of subsidy in murnever for calculation of minimum tax and the rate of minimum tax, Being
aggrieved company filed an appeal befoze ATIR, which is pending for adjudication,

Add. CIR had issued an Order No. Nil dated 04.05.2021 for the tax year 2020 under section 122(5A) of Income
Tax Ordinance, 2001, raising 2 tax demand of Rs. 973 million by re-calculation of minimum tax on turnover
ncluding Subsidy and Qther Income in turnover and also rejecting the cate of minimum tax @ 0.20% applied as
Fast Moving Goods. The Company has preferred an appeal before CIR (A), and CIR(A) vide Order No. Nil
dated 11.11.2021 deleted to the exrear of inclusion of Other Income in rurnover for the calculation of minimum
tax 1n lght of Supreme Courr Judgeraent 2016 PTD 1393 and confirmed the matter to the extent of inclusion of
subsidy in turnover for caleulation of mintmuen tax 2nd the rate of mintmum x. Being aggrieved company filed
an appeal before ATIR, which s pending for adjudication.

Add. CIR had tssued an Order No. Nif dated 11.03.2022 for the tax year 2021 under secdon 122(54) of Income
Tax Ordinance, 2001, rassing 2 tax demand of Rs. 436 million by te-calculaton of minimum tax on tunover
mcluding Subsidy and Other Income in turnover and also rejecting the rate of minimum tx @ 0.25% applied as
Fast Moving Goads. The Company has preferred an appeal before CIR (A), and CIR{A) vide Order No. Nil
dated 14.07.2022 deleted to the extent of inclusion of Other Income in turnover for the calculaton of minimum
tax in light of Supreme Coust Judgement 2016 PTD 1393 and confirmed the matter to the extenr of inclusion of
subsidy in turnover for calculation of minimum tax and the rate of minimum tax. Being aggrieved company filed
an appenl before ATIR, which is pending for adjudication.

DCIR had issued an Order No. Nil dated 17.03.2022 u/s 161(1A) for Tax Year 2017 raising 2 demand amounting
1o Rs 8,584 million on the ground that the company has not withheld tax on Capaciry Transfer Charges in CPPA-
G tavoices and also on NTDC Use of system charges payments. Company has a view thar withholding 15 not
applicable on CPPA-G invoices as per the Clause {vi) of SRO 386/1)/91 dated 30.06.1991 and also Provision of
Section 153 are not applicable on payments w© electricity and gas payments as per Clause 46AA (v) of 2nd
Schedule of Income Tax Ordinance, 2001. The company being aggricved by the said order has preferred o file
an appeal before CIR(A), CTR(A) vide Order No. Nil dated 27.04.2022 confirmed the demand 1o the extent of
non-withholding of Capaciry Transfer Charges in CPPA-G invoice and deleted all the other issues. Company filed
an appeal before ATIR against withholding on Capacity Transfer Charges and Tax depariment filed appeal before
o
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

CONTINGENCIES AND COMMITMENTS

Commitments

21
211
2111

2112

212
2121

As at year end, commirments against inland letters of credit and purchase orders for capital store items aggregare o Rs.
991.2 million (2022: Rs. 525 million).

The Company has issued 2 bank guarantee in the favor of Pakistan State Oil Company Limited {related parry) smounting
to Rs. 120 million (2022: Rs. 60 million) from The Bank of Punjab &elated party).

Contingencies

Income Tax

&

{1

(iii)

(v}

™

(v

(vii)

Inland Revenue Department raised a demand against the Company amounting to Rs. 35.8 million for the mx year
2011. The demand was raised gn various prounds that the tanff differentid subsidy from the GOP and other
income is part of gross revenue for caleulation of minimum tax under secdon 113 of the Jncome Tax Ordinance,
2001, and also disallowed of some expenses. The Company has preferred an appeal before the CIR (A). The CIR
{A) upheld the order in orginal except the minimum tax which was decided in the Company's faver . Baing
aggrieved by the decision, the Company preferced an appeel in ATIR which is stll pending for adjudicanon.

The Compaay received an order for assessment of income max for the year 2011 u/s 122(4) and 122(54; of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 257 million on various observarions including the
minimum tax, disallowed some expenses and initial allowance. The Company preferred an appeal before the
Commissioner inland revenue which was disposed off by rhe CIR(A). Beinyg aggrieved by the decision of the CIR,
the Company filed an appeal before the ATTR which is sdll pending for adjudicaton.

The Company received an order for assessment of income wx for the year 2012 u/s 122(4) and 122(5A) of
Income Tax Ordinance, 2001, raising a tax demand of Rs. 211 million on various vbservations including the
minimum tax, disallowed of some expenses and midal allowance. The Company preferred an appeal before the
Commissioner inland revenue which was disposed off by the CIR. Being agprieved by the decision of the CIR, the
Company filed an appeal before the ATIR which is still pending for adjudication.

A demand has been raised amounting to Rs. 359 million in respect of short collection and deduction of income
tax under different heads during the tax peried 2013 u/s 161 of Income Tax Cedinance, 2001. The demand raised
comprised of Rs. 243 million u/s 161 along with default surcharges of Rs. 117 million. The Compzny has tiled an
appeal against the said order of DCIR before CIR (A} The CIR {A) decided the case against the Company. The
Company then filed an appeal before the ATIR and ATIR directed the assessing officer (CIR) to reconctle the
defidiency with the data provided by the raspayer and disposed of the appeal. The assessing officer then
reassessed the demand and issued a revised demand of Rs. 130 million against which the company filed an appeal
before CIR(A), who upheld the decision of assessing officer, The Company has filed an application in CIR (A) for
rectification of order which is still pending.

The Company received an order for agscssment of income tax for the year 2014 under section 122(4) & {322{5A)
of Income Tax Ordinance, 2001, raising a tax demand of Rs. 2,383 million on various observatons including the
minimum tax, disallowed of inadmissible expense and inital allowance. The Company preferred an appeal before
the Commnissioner Inland Revenue which was disposed off by the CIR (A). Being aggrieved by the decision of the
CIR (A), the Company filed an appeal betore the ATIR and the marter is still pending for adjudicaton.

Inland Revenue Department bas raised 1 demand against the Company amounting to Rs. 937 millien and Rs. 983
million for the tax year 2014 and 2015 respectively. The demand was raised on the ground thar eariff differential
subsidy from the GOP and other income falls under the definition of turnover for caleuladon of minimurm wx
under section 113 of the 'O, 2001, However, the Company contended the mater on the ground that mummum
tax is not applicable due o declared gross losses and also the subsidy is exempt from tax. The Company has
preferred an appeal before CIR (A) who upheld the order-in-onginal. Being aggrieved by the decision of CIR (A},
the Company then preferzed an appeal before ATIR. The ATIR decided the case aminst the Company excepr
recognigon of deferred credit which is decided in Company's favor. Being aggrieved by the decision the Company
has taken up the marwer before the Honorable Lahore [igh Court. The appeal is still pending for adjudicadon.
DCIR raised amountng to Rs. 176 million on the grounds that the Company did not withhold the Income Tax (@
8% on Usc of systemn charges on NTDC invoices. The Company has filed an appeal against order of DCIR
before CIR (A}, that withholding on powes purchase is not applicable as per SRO 586{1)/91. The CIR(A) upheld
the order in original. Being aggrieved by the decision the Company filed an appeal before ATIR which sl
pending for adjudication. {Appeals likely to be decided in GEPCO’s favor as che impugned orders run counter o
SRO NO. 586()/91 dated 30-06-1991, whercby the NTDC/CPPA is exempr from the operation of withholding

-
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

20.1.2 Due to related partes on account of free 2023 2022
electricity-net Note Rupees Rupcees
Faisalabad Electric Supply Company Limited 41,036,858 33,513,748
Lahore Electdc Supply Company Limuted 1,094,693,302 1,106.245,720
Multan Electric Power Company Timited 17,125,222 12,317,225
Pakistan Elecizic Power Company Limued 3,460,936 3.460.936
Peshawar Electric Supply Company Limted 10,008,907 7747050
Sukkur Eleetnic Power Compuny Lunited 1,665,099 982.230
Water and Power Distnbution Authonry - 29.573.686
Hyderabad Llecuic Supply Company Limited 308,637 -

1,168,299,461 1,193 840,611

202  Billing related payables
Electricity duty payable 20.2.1 5,477,551,678 7.056,412,800
[2Q surcharge payable 26.2.2 1,272,861,302 1.273,591,825
Finaneing cost surchacge pavable 20.2.3 2,664,100,719 1.053.773.3006
Income tax payable collected on electricity bifls 829,807,643 T02.999.221
Neelam fhelum surcharge payable 2024 974,940,015 973,205,033
Tarift rationalization surcharge payable 20.2.5 683,483,417 731,908,616
General sales tax not yet realized 20.2.6 134,513,348 123,236,080
Television fee payable 101,439,932 98,664,238
Others 559,979 559,979

12,119,258,033 12,014,412,098

20.2.1  Elecericity Dury (ED) hud been levied on all domestic and commercials consumers at 1.5% and all orher consumers at 1%
on variable charges {as per Provincial Finance Act) by the Government of Punjab

2022  liqualzason Surcharges (19QQ) had been levied on all consumers at the mwe of R 043 per umr consumned by the
consumezs of the Company.

20,23 Financing cost surcharge has been nodified by GOP vide SRO 571 (1)/2015 dated June 10, 2015, at the rates mentioned
against categories of clectricity consumers as specified in schedule of electrdeity triff for the Company. The amount of
surcharge is to be kept in escrow account of CPPA-G for the payment of the financing cost of various loans obrained to
discharge liabilites of power producers agamst the sovereign guarantees of the GOP.

20.24 This represents amounts collected from the consumers pursuant to S.R.O 375(1)/2015, dated 10 June 2015 issued by the
Ministry of Energry, GOP. The said surcharge was levied tll 31 December 2015 and ro be kepe in the Fserow account of
Neelum Jhelum Hydro Power Company J.imited for exclusive use for the Neelum Jhelum Hydro Power project. The said
surcharge was extended from 30 June 2018 through SR.O 376(13/2018, dared 22 March 2018 issued by the Ministny of
Energy, GOP, dil further notfication.

20.2.5 T'antf radomalizatinn surcharge has been notified by GOP vide SRO.371 (1372015 dated June 10, 2015, ar wires mentioned
against categorics of electricity consumers as specified in schedule of clectncity @nfl for the Company o mumram
uniform rates of electricity across the country for cach of the consumer category. GOP vide SRO.37Y (172018 dared
March 22, 2018, revised the mdff mtionalization surcharge rares for categones of electricity consumers in the revised
schedule of electricity tariff for the Company.

20.2.6 This represents amount payable to taxaton authorities against General Sales Tax. These amounts have been accumulated
over the years.

20.3 These represent amounts cecetved from consumers aganst cost of mstallation of new elecrnicity connectons.

204 These represent amounts received from the Government and povare consumers aganst project works amounung to Rs,
579 thousand (2022: Rs. 295 million) and Rs. 2,069 million (2022 Rs. 3,502 nulliun} respectively. These also include
certain long ourstanding balance amounting to Rs.3,008 million {2u22: Rs. 2,532 mullion;.

20.5  The Company has held payment of its cuntribution towards Workers' Profic Parncipation Fund (WPPE; relating o profit

for the year ended June 30, 2005, The matter is peading for deciston with the Liconomic Coordinadon Commitree upon a
recommendation submitted by WAPDA to exempt the corporatzed endties under its umbrella from rthe requiremenrs of
the Cempanices Profit (Workers' Pardiciparion) Act, 1968. Further. the Company has not recognized WPPF lisbility for the
year amounting © Rs. 1,191 million in these financial starements due to such peading decision of ECC.




GUIRANWALA ELECTRIC POWER COMPANY LIMITED
NCTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

18.2.7 Description of risks to the Company
The defined benefit plans expose the Company to the following dsks:
Longevity Risks

The 1isk arises when the aciuat liferime of retirees is Jonger than expectations. This sk is measured at the plans level over
the entire redree population.

Salary Increase Risk

The most common type of retirement benefit is one where the benefit is linked with final salary. The risk arises when the
actual increases are higher than expectadons and impacts the Habilites accordingly.

2023 2022

18.3 Charge for the year has been allocated as follows: Note Rupees Rupees

Distribution expenses 25.1 10,053,987,790 7016,313,780

Administrative expenses 26.1 2,513,496,947 1,754,078.445

Allocation to capital work-in-progress 18.2.4 610,411,261 436,728,990

13,177,895,998 9,207,121.215

19 LONG TERM SECURITY DEPOSITS

Opening balance 8,119,274,883 7,294 244 012

Receipts during the year 945,307,634 825,030,871

Closing balance 19.1 9.064,582,517 8,119,274,883
19.1  These represent sceurity deposits received from cnergy debtors and are adjustable/ refundable on disconnection of

clectricity supply. The sceurity deposits amountdog to Rs. 318 million (2022: Rs. 365 mulliun) have been kepe in specal
banlc accounts, Rs. 8,746 million {(2022: Rs. 7,754 million) as term deposits receipts.

2023 2022
20 TRADE AND OTHER PAYABLES Note Rupees Rupees
Creditors 787,204,443 1,214,89:,935
Due to related parties 20.1 62,546,323,099 58,474,762,804
Billings related payables 20.2 12,119,258,033 12,014,412,098
Contract liabilitics 20.3 2,932,970,588 2,591,033,199
Receipts against deposit work 24 7,706,913,718 5,636,980,288
Workers' Profit Participation Fund payable 20.5 270,351,281 270,351,281
Accrued liabilides 157,986,679 170598573
Withholding taxes payable 586,838,776 730,883,902
Others 972,191,988 1.483,027,056
33,080,038,605 82,586,944,130
201  Due to related parties:
Central Power Purchasing Agency (Guarantee) Limited 20.1.1 61,378,023,638 57.280,922,203
Due to other related parties on account of:
- Free electricity - net 20.1.2 1,168,299,461 1,193,840,601
- Pension - -
62,546,323,099 58474.762,804
20.11 Payable against purchase of electricity - GOP 77,958,568,582 63,437,860,281
Adjustment in Hen of AJK balance 7.3.1 (12,902,116,770) (1,984,103.7470)
Re-allocation of GOP Equity (Sharc Deposit Money) P
- - e . 1] 'T'- 4! \
against Hability due towards CPPA-G B4 (3,678,428,174) (L172,834.531)
Balance as on 30 June 61,378,023,638 57,280,922,203
it
24
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

16

16.1

17

DEFERRED CREDIT

Contributions against connectons installed/ deposit

works:
Opening balance
Additons during the year

Less: Amortization
Balance at the beginning of the year
For the year

Note

16.1

2023
Rupees

37,491,388,950
4,956,595 761

2022
Rupees

33,001,263,233
4,400,125,717

42,447,984,711

37,491,388,950

12,026,615,256 10,785,500,454

1,417,390,622 1,241,114,802
(13,444,005,878)  (12,026,615,256)
29,003,078.853 _ 25464,773,694

This represents capital conuibution received from the consumers and Government against which assets have

been constructed by the Company.

LONG TERM FINANCING

Asian Development Bank - Relent by the GOP
Tranche 1
Tranche T1
Tranche ITI
Tranche IV

Export Import Bank of Korea - Relent by the GOP
Add: Intetest accrued on long rerm financing

Less: Over due portion of financing
Less: Current portion of financing

Note

17.1.1
17.1.2
17.1.3
17.4.4

17.2

2023 2022
Rupees Rupees
336,408,042 336,408,042
2,690,899,480 2,690,899,480
747,259,507 747,259,507
893,779,973 893,779,973
4,668,347,002 4,668,347,002
3,546,427 ,668 3,546,427,668
8,214,774,670 8,214,774,670
11,893,053,365 10,222,389,509
20,107,828,035 18,437,164,179
(5,903,220,573)  {5374,985,511)
_ (497,565,088) (528,235,062)
" 13,707,042,374 12,533,943,606
88




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NGTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

15.4.1

154.2

This represents net worth of the Company at the date of SBTA against which the Company will issue shares 10
the WAPDA/ President of Pakistan.

This represents the debt services provided by WAPDA on foreign re-lent and cash development loans ar rhe
time of SBTA against which the Company will issue shares to WAPDA/ President of Pakistan.

This represents the reallocation of loans against assets constructed by National Transmission and Disparch
Company Limited (NTDCL) and transferred to the Company during July 01, 2002 to June 30, 2006 through
WAPDA. The company will issue shares to WAPDA/ President of Pakistan.

2023 2022
The Government of Pakistan Note Rupees Rupees
Balance at the beginning of the year 16,651,960,86% 12,479,126,538

Add: Re-allocaton of GOP Equity agunst bability due o aza 21
rowards CPPA-G 154.3 3,678,428,174 4,172,834,331

20,330,389,043 16,651,960,869

This amount is on account of credit notes issued by the CPPA-G against the clearance of circular debt by the
GOP. The Finance Division of GOP vide s letter No F.1(5) CF-1/2012-13/1017 dated 02 July, 2013 had
transferred Rs. 341,960 million in Power Planning and monitoring Company Limited {PPMC) account through
Swate Bank of Pakistan on 27 June, 2013 for sertlernent of power sector circular debt. PPMC on the baus of
above letter had aliocated Rs. 17.04 billion to the Company against which CPPA-G issued a credir advice to the
Company betng the adjustment on account of GOP's Equiry/ investment against settdement of power sector
circular debt. However Finance Division, GOP vide irs letter No. F.1{4)-CF.1/2015-16/443 dated 28 Apn,
2016 mstructed PPMC to adjust the Tariff Differental Subsidy (TDS) receivable of respectve disuibuton
companies against GOP Equity/ Share deposit money. Accordingly, CPPA-G had issued a debit note to the
Company adjusting TDS receivable of Rs. 1,115 million against Govr. of Pakistan-Share Deposit Money.

Dunng last years, the Finance Diviston of GOP wvide Letter No. F.I (1T)CF-1/2011-12/948 dated 13
September, 2018 had released payment of Rs. 9,350 million to Power Holding Private Limired (PFIPL) against
markup payment on loan taken for sertlement of power sector circular debt. Ministry of Energy on the basis of
above lemer, allocated Rs. 17.56 million to the Company against which CPPA-G issued debit note advice to the
Company being the adjustment on account of GOP's equity/ invesunent.

During the year, GOP had reapproprated its equity, injecting a toral of Rs. 3,678 million (2022: Rs. 4,172
million by paying this amount against CPPA-G payables vide its lerters ECC-243/20/2019 dated 27 Ocrober
2022, amounting to Rs. 167.7 million, F-No. 05(02)2021-22 dated 1+ Februrary, 2023 amounnng to Rs. 542.9
millien, ECC-No. 299/38/2011 dated 16 June 2023 amounung re Rs. 86.9 mullion, ECC- No. 299/38/2011
dated 07 Augusr, 2023 amounnng to Rs. 685.6 millicn, ECC No. 299/38/2022 dated 20 Feburary, 2023
amounang to Rs. 140 million, ECC-No. 299,38/ 2022 dated 12 May, 2023 amounung to Rs. 163.6 mullion, ECC
No. 329/43/2022 dated 11 Feburary, 2023 amoundng to Rs. 545.3 million, ECC-No. 329/43/2022 dared 10
May, 2023 amountng to Rs. 1,274 million, ECC-No. 342/4572022 dared 13 March, 2023 amounung to Rs.71.8

million.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

125

13

i34
13.2

14

141
15

Payables accrued

10% Advance tax domestic receivables
Electricity duty

Equalization surcharge

Extra tax

Financing cost surcharge
Purther tax

General sales tax - steel melters
Neelam Jhelum surcharge
PTV license fee

Sales tax on retailers

Tanff rationalization surcharge
Tax on steel melrers
Withholding income tax

Stores receivables from employees
Stozes receivables from employees
Leas: Provision for doubtful receivables

BANK BALANCES

Deposits in Bank
Balance with General Post office

2023 2022
Rupees Rupees
663,015 813,313
256,694,221 204,829,506
31,788,482 32,099,333
703,474,931 493,485,130
3,039,864,629 1,235,050,630
95,060,378 49,796,810
599,389,769 611,266,528
252,955,197 254,689,641
68,399,512 58,353,852
31,255,725 33,834,103
486,779,044 438,405,600
22,332,020 28,650,746
724,159,641 457,716,486
(6,312,817,464) {3,898,991,678)
77,884,161 76,312,462
(23,835,896) (23,835,896)
54,048,265 54,476,566
7,568,804,173 5,190,684,952
1,203,103,060 4,509,026,751
8,771,907,233 9,699,711,703

Profit on balances in deposit accounts approximates to 20.5% {2022: 12.5%;) per annum.

This includes an amount of Rs.317.9 million (2022:R5.364.6 million) kept in separate bank accounts relating o

customers' security deposits.

ISSUED, SUBSCRIBED AND PAID UP
CAPITAL
2023 2022
Number of shares
Quvdinary shares of Rs. 10 each,

1,000 1,000 issued fully paid in cash

All shares are held by the President of Pakistan and his nominees.

DEPOSIT FOR ISSUANCE OF SHARES -
related parties Note

Water And Power Development Authority
- Incorporation expenses incurred by WAPDA

- Allocation of net worth 151
- Allocation of debt services liability 152
- Against wransfer of assets ‘ 15.3
The Government of Pakistan 154

2023 2022
Rupees Rupees
10,000 10,000
2023 2022
Rupees Rupees
5,042,775 5,042,775
138,102,633 138,102,633
1,541,250,111 1,541,250,111
1,334,241.282 1,334,241,282
3,018,636,301 3,018,636,801
20,330,389,043 16,651,960,869
23,349,025,844 19,670,597 67t
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2.2

12.3

12.4

Due from associated uaderiakings

Central Power Generation Company Limited (GENC()-II)
Hyderabad Electric Supply Company Limited

Istamabad Electric Supply Company Limited

Jamshoro Power Generation Company Limited

Lakhra Power Generation Company Limired

Northern Power Generation Company Limited

Quera Electric Supply Company Limited

Triba] Eleceric Supply Company Limired

WAPDA

Pension receivable from associated undertakings

Central Power Generation Company Limited
Director Pension WAPDA

Faisalabad Electric Supply Company Limited
Hyderabad Electric Supply Company Limited
Islamabad Electric Supply Company Limited
Jamshero Power Company Limited

Lahore Electric Supply Company !.1umited
Lakhra Power Generation Company Limited
Multan Electric Power Company Limired
National Transmission & Dispatch Company Limited
Northern Power Generation Company Limited
Pakistan Eleciric Power Company Limited
Querta Electric Supply Company Limited
Sukkur Electric Power Company Limited
Peshawar Electric Supply Company Limired

Duties and taxes receivables/ payables
but not yet realized

Receivables billed but not yet realized

10% Advance tux domestic receivables
Elecrricity dury

Equalizadon surcharge

Extra tax receivables

Financing cost surcharge
Further tax receivables

General sales tax - steel melters
Neelam Jhelum surcharge
PTV license fee

Sales tax receivable on renulers
Taniff rationalizadon surcharge
Tax receivable on steel melrers
Withholding income wx

1)
a’};‘ s

2023 2022
Rupees Rupees

6,572,545 5117.724
- 122,249
42,197,556 38,421,140
1,902,728 1,655,300
675,355 675,355
53,726,989 50,018,529
13,423,755 12,250,180
729,416 270,233

49,730,475 -
168,958,818 108,530,300
20,982,443 13,943,388
1,800,836,980 1,800,836,980
171,834,258 137,734,097
20,645,632 12,830,509
591,277,061 491,659,507
1,842,457 1,470,062
749,359,765 603,359,136
921,150 993,293
70,905,273 73,272,504
340,104,434 327,567,864
27,577,385 19,571,040
18,904,429 16,305,364
26,777,545 16,143,664
5,451,616 4,390,687

33,594,949

17,217,253

3,881,015,377 3.537,297,328
663,015 813,313
256,694,221 204,829,506
31,788,482 32,099,333
703,474,931 493,485,130
3,039,864,629 1,235,050,630
95,060,378 19,796 810
599,389,769 611,266,528
252,955,197 254,689,641
68,399,512 58,353,852
31,255,726 33,834,103
486,779,943 138,405,600
22,332,020 28,650,746
724,159,641 157,716,486

6,312,817 464

3,898,991 678




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

10.7

10.8

10.9

This includes an amount of Rs. 65.5 million, being the general sales tax subsidy to the agricultural consumers on the
electricity cost, in the years ended 30 June 2008 to 2010, and the remaining amount represents subsidy to agculture
consumers in the years ended 30 June 2014 to 2016, being the difference of tariff notfied by the Govemnment of
Pakistan and rate notificd by the Ministry of Water and Power, GOP for agriculture consumers.

Duting 2020, the Company, vide letrer no. GEPCO/FD/CPC/5768-69, has requested the Ministty of Energy,
Government of Pakistan through PPMC, for the settlement of the subsidy.

During 2022, GOP has introduced Prime Minister's(PM's) relief package. PM's relief package is Rs.5 per unit for eligible
consumers. Commercial Consumers having sanctioned load less than SKW and domestic (non TOU) consumets having
monthly consumptions up-to 700 units (excluding life line consumers) are eligible consumers for PM's relief package.

2023 2022
Kissan package Note Rupees Rupees
Opening balance - .
Subsidy accrued during the year 23 412,089,384 -
412,089,384 -
Less: Amounts adjusted during the year (412,089,384)

Closing balance - -

During the year, GOP has introduced Kissan Package 2022. I{issan package is Rs.3.60 per unit in the base rate of Rs.
16.60 per unit for eligible consumers, Agriculrural Consumers having sanciioned load less than 5KW (non T OU) are
eligible consumers for Kissan Package.

SHORT TERM INVESTMENTS - Financial assets 2023 2022

at amortized cost Note Rupees Rupees

Term deposit receipts (TDRs) 9,201,762,000 8,157,360,000

Accrued Interest 931,076,402 482,316,402
10,132,838,402 8,639,676,402

These carry mark-up rate ranging from 15.8% to 22% (2022: 7.62% to 11.35%) pet annum and are matuting within next
twelve months, These are maintained with Habib Bank limited, National Bank Limited, Zarai Taraqiati Bank Limited,
Bank of Punjab, Askari Bank Limited and Bank Al-Falah.

TDRs includes Rs. 8,748 million (2022: Rs. 7,754 million) against security deposits, refered in note 19.

2023 2022
OTHER RECEIVABLES Note Rupees Rupees
Receivable from steel melters, industrial consumers 536,592,240 536,592,240
Receivable frotn associated undertakings on account of:
- Free electricity 12.2 168,958,819 108,530,800
- Pension 2.3 3,881,015,377 3,537,297 328
- WAPDA Welfare Fund 431,959,188 436,062,504
Duties and taxes receivables/ payable but not yer realized 12.4 - -
Stores receivables from employees 12.5 54,648,265 54,476,566
GST subsidy receivable from the Government of Punjab 2,828,396,903 2,749,992 644
Miscellaneous 497,675,298 71,297,510
Expected credit loss on other receivables 21 (1,994,778,764) (1,816,731,340)
6,403,867,326 5,677,518,306
Allowance for expected credit loss
Opening balince 1,816,731,346 -
Chatge for the year 178,047 418 1,816,731,346
1,994,778,764 1,816,731,346
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

10.5

10.6

AQTA Subsidy

GOP through S.R.O No. 1010(T) 2021 introduced quarterly zariff ditferential subsidy domestic consumer and additional
charge of Rs. 0.1692 per unit for muintaining uniform wariff on all category of consumers {except domestic consumers).
The said adjustments applicable from Cctober 01, 2021 for next rwelve months.

GOP through S.R.O No. 1067(I) 202! introduced quartetly wariff differential subsidy domestic consumer and additional
charge of Rs. 0.0603 per unit for maintaining uniform tariff on all category of consumers (except domestic consumers).
The said adjustments applicable from October 01, 2021 for next rwelve months.

GOP through S.R.O No. 728(1) 2022 introduced quarterly tariff differential subsidy domestic consumer and additional
charge of Rs. 0.547 per unit for maintaining uniform tariff on all category of consumers {except lifeline consumers}. The
said adjustments applicable from June 01, 2022 for next three months.

GOP threugh S.R.O No. 993(I) 2022 introduced quarterly wanff ditferential subsidy domestic consumer and additonal
charge of Rs. 0.0334 per unir for maimntaining uniform tariff on all category of consumers {except lifeline consumers).
The said adjustments applicable from July 01, 2022 for next three months.

GOP through S.R.O No. 1587/} 2022 introduced quarterly rariff differential subsidy domestic consumer and additional
subsidy of Rs. 0.3346 per unit for maintaining uniform tanff on all category of consumers (except lifeline consumers}.
The said adjustments applicable from September 01, 2022 for next three months.

GOP through SRO No. 136(I) 2023 introduced quarterly wriff differendal subsidy from domestc consumer and
addidonal charge of Rs. 0.3947 per unit for maintining uniform tariff on all category of consumers (except lifeline

" consumers). The said adjustments applicable from February 01, 2023 for next two months.

GOP through S.R.O No. 488(T) 2023 inroduced quarterly raxifi differential subsidy domestic consumer and additonal
subsidy of Rs. 1.511 per unit for maintaining uniform rarff on all category of consumers (except lifeline consumers}.
The said adjustments applicable from April 01, 2023 for next three months.

GOP through S.R.O No. 885(I) 2023 inroduced quarterly tariff differendal subsidy domestic consumer and additonal
subsidy of Rs. 0.2263 per unit for maintaining uniform tariff on all category of consumers (excepr lifeline consumers).
The said adjustments applicable from July 01, 2023 for next three months.

GOP through S.R.O No. 1365() 2023 introduced quartedly tariff differential subsidy domestie consumer and additional
subsidy of Rs. 0.2754 per unit for mainraining uniform tatiff on all category of consumers {excepr lifeline consumers).
The said adjustments applicable from October 01, 2023 for nexst six months.

AQTA subsidy relates to difference between the rates determined by NEPRA and the rates charged 1o the consumers in

* accordance with the tariff notificarions issued by GOP.

During the vear ended 30 June 2013, the Honourable Lahore 1ligh Court in its order dated 28 January 2013, in casc of
writ petiton number 26524/2011, decided that domestic consumers having eleciricity consumption up to the extent of
350 units per month are not liable for fuel price adjustment FPA). Consequently, the Company was not able to bill the
[PA 0 such domestic consumers. NEPR\ through its taziff determinadon for the year 2012-13 advised to clum the
respectve amount separately from the GOP in the form of subsidy. Pursuant to this, the Company filed claims with the
Federal Government as fuel price adjustment subsidy in financial years 2013 and 2014. The Company, on the directions
of Federal Government, requisitoned NEPRA for adjustment of FPA in the tariff redeteyminadon for financial year
2015-16. In 2020, the Company has requested this amount as Prior Year Adjustment in its Tariff Petition for the Y
2021 to 2025, Dunng Last year, NEPRA had declined request of pedtoner regarding the matter in its determination
TRF-563/GEPCO-2021/8641-8643 dated June 02, 2022.
During 2020, the Company, vide letter no. GEPCO/FD/CPC/5367, has also requested the Ministry of Enerpy,
Government of Pakistan through Power Planing and Monitoring Company Limited (PPMC}, for ealy settlement of the
subsidy.
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10.2

10.2.1

16.3

10.3.1

104

2023 2022
Industtial Support Package Subsidy Note Rupees Rupees
Opening balance 4,648,482,428 7,190,821,617

Subsidy accrued during the year 23 - 2,249,214 221
4,648,482,428 9,440,035,838

Less: Amounts adjusted during the year (196,326,867) (4,791,553,410)

Closing balance 4,452,155,561 4,648,482,428

Industrial suppost package subsidy relates to the rebate allowed to industrial consumers by GOP through letter no F-
NO.PI-4(18)/2014-15 dated February 04, 2016. The subsidy of Rs.3/Kwh/unit is being provided to industril
consumers on usage of elecericity during peak hours, whereas subsidy for off peak hours usage was discontnued by
GOP with effect from July 01, 2019 through letter no. PF-05/(02) 2012 dated July 03, 2019. This subsidy of Rs.
3/Kwh continued upto 31 October, 2020. From 01 November, 2020, Industrial support package subsidy was revised to
Rs. 12.96/Kwh which is supplemented by a further discount of Rs. 4.96/Kwh on incremental sales from
corresponding month of the preceding fiscal year. '

2023 2022
Zero Rated Industrial Rebate Note Rupees Rupees
Opening balance 1,787,904,101 1,016,598,836
Subsidy acenied during the year .23 1,700,135,591 1,576,625,355
3,488,039,692 2,593,224, 191
Less: Amounts adjusted during the year (2,739,928,461) (805,320,090
Closing balance 748,111,231 1,787,904,101

The GOP introduced dollar based tariff vide its SRO 12 (1)/2019 for zeto rated industrial consumers at the rate of U5
7.5 cent per unit, anslated into Pak Rupee at rates prevailing on last working day of preceding month. In financial year
2022, GOP has increased rate to US § 9 cent per unit through letter no.PF-5(02-ZR1)2021-22 dated 10" September

2021. During the year, Zero Rated Indusirial Rebate has been withdrawn vide notification PF-5-(02-ZRI) 2020 dated
28th Feb 2023.

. 2023 2022
Uniform Seasonal Price Subsidy Note Rupees Rupees
Opening balance 1,259,649,596 1,259,649,596
Subsidy accrued during the year 23 -

Less: Amounts adjusted during the year
Closing balance

1,259,649,596

1,259,649,596

1,259,649,596

1,259,649,596

10.4.1 The GOP had introduced (through S.R.O. 1379 (1)/2019) Uniform Sensonal Pricing Structure for the period of
November 2019 to February 2020. This was applicable on such consumers which had consumed incremen:al units as

compared to corresponding months of preceeding year.

ant.
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7.5  Allowance for expected credit loss/
Provision for doubtful trade debts

Opening balance
Charge for the year-net

8 LOANS AND ADVANCES- secured,
considered good

Advances to employees against:

- Salaries

- Expenses
Advances to suppliets/ contractors
Current portion of long term loans

Less: Allowance for doubtful loan

9 TAX REFUNDS DUE FROM THE GOVERNMENT

Income tax refundable

Note

27 & 28

9.1

2023 2022
Rupees Rupees
1,177,589,333 911,797,766
500,738,050 265,791,567
1,678,327,383 1,177,589,333
6,623,734 5,518,422
15,439,128 15,778,857
52,117,593 84,343,434
64,725,582 63,089,719
138,906,037 168,730,432
{935,527) (935,527)
137,970,510 167,794,905
11,932,108,064

13,034,073,386

91  The Company deposits advance income tax @ 1.25% of the revenue since the tax authorities have nor accepted the
contention of the Company. However, as referred in Note 21, the Company bas made provision @ 0.25% of its

wienover and Is in appeals at different forums against orders of FBR.

i0 RECEIVABLE FROM THE GOVERNMENT
OF PAKISTAN-unsecured, considered good

Tanff Differental Subsidy
Industrial Support Package
Zero Rated Industrial Rebate
Uniform Seasonal Price Subsidy
AQTA receivable from GOP
Fuel Price Adjustment Subsidy
Agricultural Subsidy

Prime Minister Relief Package
Kissan Package

Tariff Differential Subsidy

Opening balance
Subsidy accrued during the year

10.1

Amounts received/ adjusted during the year
Closing balance

16.1.1
accordance with rariff notifications 1ssued by GOP.
Ve

e

Note

10.1
10.2
10.3
10.4
10.5
10.6
10.7
10.8
10.9

2023 2022
Rupees Rupees
11,593,716,865 10,583,293,833
4,452,155,561 4,648,482,428
748,111,231 1,787,904,101
1,259,649,596 1,259,649,596
1,759,776,597 -
3,394,747,839 3,394,747 839
405,821,168 405,821,168
- 8,410,761,680
23,613,978,857 30,490,660,645
10,583,293,833 21,407,966,632
15,927,928,233 7,641,255,118
26,511,222,066 29,049,221,730
{14,917,505,201) (18,465,927 ,917)
11,593,716,865 10,585,293,833

Tariff differential subsidy relates to difference berween rates detertnined by NEPRA and rates charged to consumers 1




[ S
NPT T

0007000°610°01

ittt

1z

Tk

OLEE0 D0D'00N'LER'E SYUBIN T ez nl sz zone el sz zzoz (oLt Ous eee NINMET L uausnipy sy 1oug ZTESEL UESLL/O0L UL,
SERRT 00D'ONYVLLT SIpuop ¢ 7oz aquadag 16 goog wifny ¢7 g0z (DLast Ous geue "Ml 6e TT- iz - VIOV WD pg FOSET-TOCEL /001 NEL
£125°1 0B0000'ELE'E SUOJY ¢ 720z nf 1o i Amf 20 T20T (E6n OUS zzoz ‘unf g £2-1T - VIO U puE SLEDT-9LIOL/ N0l
PRI 0D0'00O'TY SO € zeog unf 1 zone e 1 zeuz (8L OUS 2T0T ey 60 T 1T - VIOV WD 11 CL6Y 1Yol -1HLIL
..,...aw _a_u_”“” :%ww—w”ﬂ.ﬂd ..”«E”«ou_“.”.awuum v anoayy MM“..M%“M—MH HONEIHOU JOO .c‘ywu.”mu_.mw_”“”»nﬁ ameN uon EMnon én_m.mz
0T ]
00000 ELESD
00867 Ono'00u'seieE sQuogy 71 geoz 4l to sz-nf9z czoe/ Movs O'w'S semf-sz 1z _cus_.ﬁ_m_w... O O6TOL- 142617001 -T0L
8OSS'E  0OOODO'TLIGI ST 90 €707 999010 10 ST0T JAquaQ gt £20z/Q)S9E O ER0T MOPOT) BTt VIOV LLO W SLGESE L/ V0L,
ZELFT 000'000°GLI'D SYILORW &) Z0z 4ol 10 ¢z A 20 cz0e/(0ser OUs £Z0Z “4n[ 40 £2-g¢ - VIOV WD P 0S191-RFLOL/001 T
18461 0n0000°089'9 SO £0) £20€ WAV 10 £zoe ‘madv €1 geor/(Dasr OU'S gzoz ‘mdy 1 £2-22 - VIOV uLD pug L6/SHLR/OL-DL,
7i50%  000'COD'BOE'S SPUOR TO ooz \wruqad 10 gzogMmmaag £0 ge0z/M09s1 oS egogRmneel 2T VIOV 110 81 O9L-RSL/O0L =R,
LSEE°E 000°000°€96'8 SIUOY ) ZTOZHAONO) 10 TEOT HMORQ UE  ZE0E/WTE6I OAS  TLTIMEPO ¥l TTIT VIOV WLO WF 0ZRGL-FIN61 /00110
ol e n%w_“..muw T . “H“wwﬁ g | e MM_MNNNMM mopsIYKo OO memwm g U uovagnoT VAIAN
r €207 ]

sspreop Fugaoqog 100 st UAST{E] JO UMW M 4q pAyRos pus VJEN

~
=

a1 kg pounwmap sjyum up swawnsalpe VA pue Spaenh jo woedust put (vogi SIH0Z “SY ZZ07) VO ZhLs Sy 01 Sunonouse yydFAN M4 4 pautuatap waunsalpy 20ud pr Jo 1ovd siuosaxdas asaqy, L
SEOTBLILLS LET'ZEL'L6Y'E
Trleoir8sn)  (DLLOTIZ06'T) 10T TL £y ddD spremol anp e ssurd pasnlpe siunowy
(199'z51'ch9) (BEb008°559) reaf ayp funp paaradaz siawkeg
£rH'RE0POR‘0E 5pE°699°SECLT
BIE'G6OLIBD 01¢£'L88°950'6 &ed porggau-eal s Juninp sojeg
STY6E6'C66'C SE0'Z8L'9LI'8 sauejeq Suuedy
soadny saadny MON f11ed parejas-y [y JO JLDWUWISADS TI0IY 20(] IIUT[RG VI IAIUIAOW  [°¢'L
20T £€e0T

£20Z ANNL 0f CHANE YVHA HHL Y0
SINIWHLVLS TVIONVNIL HHL OL STLON
QALINIT ANVdNOD ¥3A04 DTUIDETH VIVANVEIND




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

7.1
7.2

73

2023 2022
TRADE DEBTS Note Rupees Rupecs
Billed to:
- Private consumers 7.1&72 33,312,347,624 21,722,180,225
- Government 7.3 7,448,825,078 12,355,320,104
Unbilled:
- Spill over adjustment 10,052,885,873 6,156,594,220
- Accrued revenue 7.4 48,157,000,000 30,437.385,668
98,971,058,575 70,871,480,217
Taxes/ surcharges due from energy debtors (5,713,427,695) (3.287,725,150)
Allowance for ECL/ Provision for doubtful debts 7.5 (1,678,327,383) (1,177,589,333)
Impairment of deferred FPA 27 - (3,312,903,513)
91,579,303,497 63,093,262,221

Trade debts are secured 1o the extent of corresponding consumers security deposits.

It includes deferred receivebles amounung to Rs. 5,903 mullion (2022: Rs. 1,135 million). This has accumulated
due to stays by courts on decision of the Honorable Lahore Court High for non recoverability of FPA in favor of
consumers.

The DISCOs filed appeals in the Honorable Supreme Court of Pakistan against the decision of the Honorable
Lahore High Court. Subsequent to vear end, the Honorable Supreme Court of Pakistan has decided petition in
favor of DISCGs.

In accordance with the agreement executed between WAPDA, GOP and the Government of Azad Jammu and
Kashmir (AJK)), the tariff rate was fixed at Rs. 4.2 per unit with effect from Seprember 2002, Out of this tariff rarte,
Rs. 0.71, Rs. 244 and Rs.1.05 per umit were to be bome by WAPD., the Government of AJK and GOP,
respectively. Till March 2007, the Company billed electricity to the Government of AJK at the tanff rate as per the
agreement and payments were cleared accordingly. Subsequent ro March 2007, the electricity is billed to the
Government of AJK at tanff rates notfied by GOP after determination by NEPRA. The balance receivable from
the Government of AJK represents the difference between rates applied on electricity bills to the Government of
AJK based on tariffs notified by GOP after determineation by NEPRA and the tariff approved by the Sub-
Commuttee on rasing of Mangls Dam preject. The wariff determined by the Sub-Commitree was Rs. 2.32 per unit,
which was increased o Rs. 2.39 per unit subsequently. The Government of AJK is of the view that it does nor fall
under the purview of NEPRA and hence, it has been sertling its dues ar the rarff rates determined by Sub-
Committee.

Management had taken up the matter with Minisry of Energy (Power Division), who consttuted a Commirtee on
29-May-2015. The said Committee formulated 2 proposal to revise the tanff by increasing up to 5.79 K\WH, with
effect from July 01, 2015 which has also been agreed by Govt. of AJK vide letter no. SE/P5/70-82/2016 dared
January 27, 2016. Further, Ministry of Energy (Power Division), in its meeting with Secretary WAPDA, has
directed to reverse the delayed payment surcharge receivable amounted to Rs.719 million upte December 2015.
However, the management has not reversed the same so far as management is of the view that this marer will also
be resolved through Ministry.

Duzing 2019, the Finance Division, of GOP in its letter vide F.I{14)CF-1/2015-16 /1290 dated 26 September, 2019
had advised the Company 1o make adjusunent of Rs, 2,722 million (inclusive of principal, interest and exchange
rate fee) relent loans against balance of the Government of AJK.

During 2020, AJK had been adjusted against payable o CPPA-G amounting to Rs. 8,507 million vide credit note
of from CPPA-G.

Dusing 2021, AJK balance had been adjusted against payable 1o CPPA-G amountng to Rs.2,979 million and Rs.
4,661 million wide credit note of CPPA-G.

Duning 2022, the Company has received eredit nores from CPPA-G amounnng to Rs, 1,984 million in lieu of
adjustments of AJK receivables .

Dugring the year, the Company has received credit notes from CPPA-G amounting to Rs. 12,902 mullion in lieu of
adjustments of .AJIK recetvables .
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2623 2022
4.7 Movement in Capitai Work in Progress Note Rupees Rupees

Balance at beginning of the year 8,452,213,327 9,634,499,011
Additons dudng the year 9,683,160,009 5,027,621,655
Transfers to operating fixed assets duriag the year

- Building on freehold land (164,031,005) (238,954,510}

- Disuibution equipments (3,378,371,068) (5,990,952,829)
Balance at end of the year 14,592,971,263 8,452,213,327

4,8 The cost of assets amounting to Rs.3,150 million (2022: Rs. 2,371 million) at year end are fully depreciated assers
but are stll in use of the Company.

4.9 In 2023, NEPRA in its ditective No. 5.51, ditected to provide the IDC (Interest During Construction) amount for
FY 2020-21 and onward and reflect the same in Audited Financial Staternents as well In compliance, ir is
disclosed that the amount of IDC for FY 2020-21 and onward is Nil.

2023 2022
5 LONGTERM LOANS Note Rupees Rupees
Loan to employees for:
- House building/ purchase of plots 5.3 443,585,355 421,885,887
- Vehicles 101,835,232 104,505,654
5.1 545,420,587 526,391,341
Less: Current portion of long term loans 8 {64,723,582) - (63,089,719)
480,693,005 463,301,822
5.1  This amount also includes loans provided to Executives of the Company
5.2 Movement in long term loans
Balance at beginning of the year 526,391,541 726,999,541
Disbutsements during the year 196,500,000 -
Less: Recoveries/ adjnstments dusing the year (177,470,954) (200,608,000)
Balance at end of the year 545,420,587 526,591,541

5.3 Loans for House Building and purchase of plots are recoverable in 10 years, while loans for vehicles are
recoverable in 5 years in accordance with the Company’s policy. These loans are interest free for employees falling
in grade from 1 to 15. Remaining employees charged with the same rate as that payable on employees balances in
the General Provident Fund. Loans are secured by way of a mortgage of immovable property and hypothecadon
of vehicles. Fair value adjustment as required by IFRS - 9 'Financial Instruments’ is considered to be insignificant

and hence ignored.
2023 2022
6 STORES AND SPARES Note Rupees Rupees
Distribution equipment 6,869,751,997 3,534,527,471
Grid staton equipment 35,652,171 43,071,899
Office supplies 95,686,700 25,112,283
7,001,090,868 3.602,711,653
Less: Provision for slow moving stores and spares 6.1 (41,030,276) (41,030,276)
6,960,060,552 3.561,681,377
6.1 TProvision for slow moving stores and spares
Opening balance 41,030,276 25,612,108
Prowision for the year 26 - 15,418,168
Written off during the year - -
Reversal during the year -
Closing balance 41,030,276 41,030,276

Gvr_
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

As explained in Note 1.2 of the financial statements, the property and rights in the above asscts were ransferred

4.3
to the Company on 01 July 1998 by WAPD.\ in accordance with the rerms and conditoas of the Business
Transfer Agreement berween WAPDL and the Company.

44 On 11 January 2019, the Government of Pakistan through Power Holding (Pvt) Limited has arrunged Shanah
Compliant Islamic Finance Facility through issuance of Sukuk-1 o Meezan Bank Limited amountng 1o Rs.
200,000 mullion, for the period of 10 vears to serile enecrgy sector circular debts of ali diszibuton companies
(DISCOs). The facility is secured against land of all DISCOs. Under this arrangement, the Company holds the
title of the land as Trustee on behalf of Sukuk certificate holder. The legal documents exccuted by the Company
and the relevant counter parties reveal that the said assets have been leased our under ljarah agreement to GOP
with an undertaking to resell the assers to the Company at the end of Ijarah term. Although the legal documents
have contemplated the overall arrangement on the model of Sukuk Ijarah, the management of the Company has
exercised its judgement, that the said transaction is in substance, a financing arrangement and thercfore has not
given rise to any revenue on account of disposal. The management also determined that the Company could not
derecognize the assets s the conditions 10 recognize revenue on sale of land have not been sadsfied (based on the
substance over form and the facr that proceeds of Sukuk Bonds had been retamed by the PHPL and the
repayment of Sukuk and Tjarah rentals are the respensibility of the Government of Pakistan). Additonally,
according to the direcuves issued by the Government of Pakistan vide letrer No. PF-05(06)/12 dated 11 January
2019, the said transaction neither involves any physical transfer of the underlying assers nor creates any financial
implication for the Company.

45  The depreciaton charge for the year has been allocated as follows:

2023 2022

Note Rupees Rupees
Distribution expenses 25 2,804,742,196 2,465,992,358
Admunistranve expenses 26 179,026,098 162,583,037
2,983,768,294 2,628,575,595

4.6 Capital work in progtress
Distuibution uader civil works 21,063,267 16,893,592
Works under:

- Qwn funds 4.6.1 6,780,627,377 3,777,033,989

- Deposit works 3,556,570,383 1,923,657,931

Cost of implementation of Enterprise Resource Planning 573,852,675 546,056,187
system

Stotes held for capiral expendirure 4.6.2 3,660,857,561 2,188,571,628

14,592,971,263 8,452,215,327

4.6.1 Breakup of distribntion equipment is as follows:

Matetial 3,607,787,740 2,061,006,158
Overheads 1,900,922,008 1,531,302,93+4
Conrract work 1,271,917,629 184,724,897

6,780,627,377 3,777,033 989

4.6.2 These represent items of stores, spares and ioose tools held for capiralization.

4
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR 'THE YEAR ENDED 30 JUNE 2023

34 FINANCIAL RISK MANAGEMENT

34.1 Financial risk factors t-

i

! SIS
"The Company's activities expose it 1o a vaciery of linancial risks that include murker sk including eurrency cisk, interest are visk and other
e Company's activities expose it y g

price fisk, credit risk and liquidicy risk. The Company's overall risk monugement program secks to minimize potential adverse cffecrs on its
financial performance.
The Company has exposure to the folfowing risks from is use of financial instruments:

- Credit risk

- Liguidity risk

quadity

- Markert risk
“T'he Board of Directors has the overall responsibility for the esmblshmunt snd oversight of Company’s risk managerment framework. Thy
Board 15 also responsible for developing and monitoring the Company’s tisk management policies.
This note presents informaton about the Company’s exposure 1o each of the above sisks, the Company's albrecnves, policies and
processes for measuring and managing risk, and the Company’s munagement of capical,
The Company's risk management policics are establishud to identify and analyzc the risks faced by the Company, to set appropriate risk
limits and contrels, and to monitor risks and adherence to limits. Risk managemen: pelicies and systems are ceviewed regularly 1o react to
changes in market condidons and the Compum's activities.

3411 Creditsisk

Ceedit risk is the risk which acises with (he posstbiliry that one party © 2 financial insteumen: wiil fail o discharge its obhgaton and cause
the other party 1o incus a finuncial foss. The Company atremprs 1o control credit risk by monitonng credit exposures, liting taansactioss
with specilic counterparties and conrinually assessing the credicworthmess of counterpariies, The Company does not belbieve it is exposed
to major concentration of credit tisk, however, 1 manage any possible exposuee the Company applics approved credit limits o s
customers.

The management monitors and limits Company’s exposure to credit risk throupgh menitoring of client’s credit exposure review and
conservative estmates of expected eredit loss, if any, and through the prudent use of collatesal policy.

The maximum exposure 1© credit fisk at the reporting date is:

Canying values
2023 2022
Rupees Rupees
Long term loans 480,693,805 163,301,822
Trade debrs 91,579,303,497 63,(03,262,221
Recevable from Government of Pakistan 23,613,978,857 0490660645
Other receivables 6,403,867,326 T 5,677,518304
Short tecm investments 10,132,838,402 8.639,748,402
Bank balinces 8,771,907,233 9,699,711,703

140,982,590,320 118,064,203,099

The management believes that there is no credit risk involved in respect of recaivables from the Government of Pakistn (GOP), hence no
provisiun is recognized in respect of balances from GOP. The credit risk on liquid funds is limited, because the countes partics are banks
with reasonably high credit ratings. In case of trade debts the Company belieses that due m large cumber and diversuy of s consumer
base, concentrtion of crédit risk is limiced. Further, the company manages it credit disk by obtining security deposits from consumers
and disconnection of electricity within ume frame policy.

34111 The aging of trade debtars at the reporting date was:

2023 2022
Trade debts Note Rupees Rupees
Nor past due 73,077,557,422 48,396,167,809
PPast due 0 - 180 days fincluding impaired) 2,355,029,979 6,594,381,813
Pasr due 180 - 365 days (including impuired) 676,977,164 3449,141,125
1-3 years
Un-impaired 711,811,875 3,582,829,89%
Empaired 378,175,891 424,637 541
More than 3 years
Un-unpaired 4,514,536,775 3571,577,722
Impaired 640,264,290 430,143,431
Deferred amounts(including FPA & AQTA) 5,903,257,484 1,134,875,707
93,257,630,380 67,583,735,007
Less: Provision for doubtful debrs (including ECL) 7.5 {1,678,327,383) (4,490,492,8-4}
91,579,303,497 63.093,262,221

The credit quality of bank balinces, thar are neither past due nor impaired, can be assessed by reference o exteenal credit zatings (If
available) or to historical information abour counterparty default rate:

&
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

34.1.1.2 Bank balances Rating
Bank Name Agency | ShortTerm | Long Temm
Public Sector Banks
Narional Bank of Pakistan PACRA Al+ AAA
Fhe Bank of Punjab PACRA Al AAE
Tirst Wornen Bank Limited PACRA A2 A-
The Bank of Khyber PACRA RY| A
Specialized Bank
Zaras Taraqiag Bank Lid JCR-VIS Al+ AAA
Private Sector Banks
Allied Bank Limited PACRA Al RYINY
Askari Bank Limuted PACRA A+ Ad+
Bank Alfaiah PACRA Al A+
Faysal Bank Limited PACRA Al+ AN
Fiabib Bank Lirpated JCR-VIS Al+ AAA
Habib Meuopolitan Bank Limited PACRA Al+ AN+
JS Bank Limited PACRA Alr AA-
MCB Bank Limited PACRA al+ AAA
5ilk Bank Linuted ' JCR-VIS A2 A-
Soncri Bank Limited PACRA Al+ AA-
Srandard Charteced Bank (Pakistan) Limited PACRA Al+ AAL
United Bank Limited JCR-VIS Al+ AAA
Bank Al-Fabib Limited PACRA At AdA
Summir Bank Limired SBI A3 BBE-
SME Bank Limired sBP B [
Islamic Banks
Bank Tslami Pakistan Licnited PACRA Al A-
AlBaraka Bank JUR-VIS RV Ak
Meezan Bank Limiced JURVIS Al+ 1AA
Dubai fsfamte Bank Pakisean Lirmred MRS Al AN

Due to Company's long standing business relationships with these counterparties, and after giving due consideration 1o their strong
financial standing, including obuiaing security deposits from them, the management does not ¢xpect non-performance by these counter
pacties on their obligations to the Company. Accordingly, credit nisk 1s mmimal.

34.1.2 Liquidity risk

Liquidity sisk is the cisk that the Company will encounter difficoly in meetng its obligations associated with ims financial Habilities that are
settled by delivering cash or another financial asset. Liguidity risk arises becavse of the possibility that the Company could be reguired o
pay its linbilirics earlicr than expecied or difficulty in rising funds w mutt commitments associted with financial abilities as they fall due.
The Company’s approach to managing Lquidity 1s ro ensure, as fr as possible, that it will always have sufficient funds to meet irs Rabilities
when due, under both normal and stressed conditions, without incurring unaceeptable lusses or risking damage © the Company's
reputation. For this purpose financial support is available w the Company from Federal Government. Furthes, liguidity posiuan of the
Company is closely monitosed through budgets, cash flow projecuons and comparison with actual resules by the Board,

The tabie below apalyzes the Compuny's financial Gabilities into relevant maturity groupings based on the remaining period at the reporting
date ta the contractual maturity date. The amounts disclosed m the tble are contrecual undiscounted cash flows. Bakinces due within 12
months equates (o their carrying balances as impace of discounting is not significant.

Cacrying Contracrual Less Berween Over
than land5
Amount cash flows 5 years
1 year years
Rupees
30 June 2023
Loans and borcowings 20,107,828,035 20,107,828,035 - - 20,107,528,035
Long term security deposits 9,064,382,517 9,064,382,517 - - 9,064,582,517
Trade and other payables 38,080,038,605 §8,080,038,605 88,080,033,605 - -
117,252,449,157 117,252 446,157 88,080,038,605 - 29,172,410,552
Carrying Contractual Less Bc(wce_zl Qver
than land5
Amount cash flows 5 years
1year yeurs
Rupees
368 June 2022
Loans and borrowings 18,437,164.17Y 18,437.164,170 - - 168,437, 164,17%
Long term sccurity deposits 8,119,272 863 8,119,273,863 - - 8,119,274.583
Trade and other payables §2,586.944.136 32.5386,044.136 82,586,244.136 - -
109,143,583 ,198 109,143 ,383,198 $2,586,044,130 - 26,556,-039,5962

19/
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

34.1.3
34.13.1

34.1.3.2

34.13.3

34.2

(331

[

Market Risk
Cusrency Risk

Currency disk is the risk that the {aic value or furure cash flows of a financinl instannent will flucwate because of changes in foreign
exchange rates. Cursency risk arises mainly from future commercial transactions, or receivables and payables that exist due to transactions
in foreign currencies. However, at year end theee are no material foreign currency balances.

Other price rsk

Other price risk represents the risk that the fair value or future cash flows of a financial inswrument will fucruate because of changes in
macket prices (other than those adsing from interest tote risk or currency risk), whether fhose changes are caused by factors specific 1o rhe
individual financial instrument or its issuer, or lactors affecting all similar financial instrument traded in the marker. The Company 15 not
exposed to commodity and equity pace nsk.

Interest/ markup rare risk

Interest, markup re sk is the sisk that the fur value ur futuze cash Fows of a financa) instrament will flucruate because of chunges 1
market intesest ates. At the reporting date, fhe interest/markup rate profile of the Company's interest/markup bearing finangal
InsStruments is;

2023 2022
Fixed rate instruments Rupees Rupees
Financial agsets
Short term investiments 10,132,838,402 §,639,748,402
Financial liabilities
Long term financing 13,707,042,374 12,533,943.606
Floating rate instrments
Bank balances - deposit accounts o 52,521,729 1,799,330

Fair value sensitivity analysis for fixed rate instruments

"The Company does not account for any fixed rate financial assers and Habilities at far vae through profit or lass. Thercfore, a change ia

interest rate at the reporting dare would not affeet profit or boss of the Company.
Changes in

Effects on Profit Before Tax
Interest Rate

2023 2022
Cash flow sensitivity analysis for variable rate instroments Rupees Rupees
Bank balances - deposir accounts +1% 525,217 17,993
A (525,217 {17993

This analysis is prepared assuming the amounts of floating rate instruments outsanding at reporting dare were nutstandimg for the whol
year,

Fair values of financial assets and Habilities

The carrying values of all {inancial assuts and fiabilities reflected in these financial starements approximate their fur vahes. Fur value is
determined on the basis of objective evidence a: cach reporbng dae.

2023
Amortized Measured Total
cost at FVTPL

Financial instruments by categorics Rupres Rupees Rupces
Financral Assets
Long term loans 480,695,005 - 480,695,005
Trade debrs 91,579,303,497 - 91,579,303,497
Other receivables 6,403,867,326 - 6,403,867,326
Short term investments 10,132,838,4902 - 10,132,838,402
Receivable from the Government of Pakistan 23,613,978,857 - 23,613,978,857
Bank balances 8,771,907,233 - 8,771,907,233

140,982,590,320 - 140,982,590,320

it

qb




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2022
Amortized Measured Total
cost at FVTPL ot
Financial Assets Rupees Rupees Rupees
Long term loans 463,301,822 463,301,822
Trade debts 63,093,262 221 - 63,093,262,221
Other receivables 5,677,.518,306 - 5,677,518,306
Shozt term investments 8,639,748,402 - 8,639,748,402
Receivable from the Governmene of Pakistan 30,490,660,645 - 30,490,661),645
Bank balances 9.699,711,703 - 9,699,711,703
87,573,542,454 - 118.064,203,099
2023 2022
Financial Financial

tiabilides at

liabilities at

amortized cost

amortized cost

Financial Liabilities Rupecs Rupees
Long term horrowings 20,107 828,035 18,437 164,17y
Long 1erm security deposits 9,064,582,517 #,119.374,84%
Trade and other payables 88,080,038,605 K2,586.943,13¢
117,252,44%,157 109,143 383,198

344 Fair Value Hieraschy
The Company uses the following hiecarchy for determining and discinsing the fair value of financial instraments by valuation techniyue:
Level 1: quoted (unadjusted) prices in active maskers for identical assets or babilides.
Level 2 other rechniques for which all inputs wiuch have a sigrificant effect on the recorded fair values ase obsenvable either, direetly or
indirecrly. :

Level 3: techniques which use inputs thaz have « significant effect on the recorded fair value that are not bused on observable market daca.

The Company bas not disclosed the fair values of these financial assets and Labilities as the management believes that these are for short
term or reprice over short term, therefore, therr careying amounts are reasomble approximation of their fir values.

34.5 Capital sisk management

“The Company’s objectives when managing capital are w0 safepuard the Company’s ability to contimue as 2 gong concern in order 1o
provide return for shareholders and benefits for other stakeholders and o maintain healthter capital ratio m order to support 1s business
and maximize sharcholders value. The Compuny manages its capital struerure and makes adjustments to 1 in the lghe of changes m
¢conoruc conditions. To maintain or adjust the eapsial structure, the company may adjust dividend paymients 1o the sharcholders, retum
on capiral to shareholders or issue new shures

No changes were made in the objectives, policics or processes from the previous year. “The Company monitors capital using gearny rario,
which is debe divided by equity plus debr. Debt represent long-term finaneing {including current pornon) and shoet term borrowings
obrained by the Company as eeferred to 1 oote 17, Toml! capital employed includes toral equiry as shown in the starement of financul
position plus debr.

2023 2022
The gearing satio is as follows: Rupees Rupees
Debe 8,214,774,670 8214774670
Equity 3,131,543,374 (20,148,290 32y
Capiral and debe 11,346,318,044 {11,933.315,659)
38.12% 24537

Gearing ratio

34.6 Operational risk
Operational risk is the risk of direct or indueet luss ansmg (rom 2 wide variety of causes associated with the Company’s procusses,
personnel, rechrology 2nd infrastructure, and frum extemal faciors ather thar credit, market and liguidity risks such as those arismyg from
legal and regulatory requirements and genesally accepred standards of comporate behaviour. Operational risks arise from al! of the
Company’s operations,
The Company’s objective is to manage operational sisk so as to balence the avoidance of financial losses and damage 1o the Company’s
reputation with overall cost effectiveness and to avoid conteol procedures thar restrict initiatve and creanviry.

jonv
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

The primory responsibility for the development and implementation of contzois address operational sisk is assigned o senior

management within the Company. This responsibility is supposted by the development of averall Company standards for the managemunt

of operational risk in the following areas:

- reyuirernents for appropriate segregation of duties, including the independent authorizaton of transactions

- requirements for the reconcilistion and monitoring of transactions

- complinnce with regulatory and other legal requirernents

- documentation of controls and procedures

- requirements for the periodic assessment of operational risks faced, and the adequacy of controls and procedures o address the risks
identified

- requirements for the reporting of operational losses and proposed remedial action

- development of contingency plans

- toaining and professional development

- ethical and business standards

- sk miggadon, includipg insuranee where this ts effective

35 PROVIDENT FUND
The Company contrbutes to a General Provident Fund scheme, operated by WAPDA for all power secror companies.
36 NUMBER OF EMPLOYEES 2023 2022
"The Company has employed following number of persons including permancent and
contracrunl seaff:
- Total number of employees at year end (including contracrual stafl) 10,938 11,156
- Average number of employees during the year (including contzactual seaff) 11,047 11,365
37 CAPACITY
The Company's capacity of the electricity disiibution depends on various factors including supply and demand of clectrciry, and
teansmission and distibution losses. The Company hes distribured  11,440.056.239 (2022 12,562,506.321) units of clectricity w s
consumers duzing the year.
38 CORRESPONDING FIGURES
Corresponding figures have been reacranged or reclassified, wherever necessary, for the purp-osus o f comparison, However, no symificant
rearéangements/ reclassificadons have been made in these financial sla(e;r_n X
39 DATE OF AUTHORIZATION FOR ISSUE \ {3\& L‘
These financial statements were authorized for issue og & by the Board of Direciors of the Compuny.
{ “F)L
40  GENERAL ey
Figures in these financial statements have been rounded off to the nearest Pakistant Rapecs, unless otherwise sated.
v
e
CHIEF EXECUTIVE OFFICER DIRECTOR
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ANWAR ASSOCIATES - GEPCO Employees® Defined Benefit Plans

Consulting Actuaries Actuarial Valuation Report as at 30.06.2023
IAS-19 Rev. 2011

1 Overview

This Actuarial Valuation Report (herein referred to as a ‘Report’) has been prepared at the
request of Gujranwala Electric Power Company (GEPCO) to present the Actuarial liabilities for
GEPCOQ’s, Employees Defined Benefit Plans, as at June 30, 2023, to be incorporated in its
Financial Statements, as required under International Accounting Standards.

We have conducted Actuarial Valuation of the following Benefit Plans offered by GEPCO to its
employees:

1) Pension

2) Free Electricity

3} Post-Retirement Medical Benefit
4} Leave Encashment

GEPCO provides Benefits to the employees as per the Benefit Rules, shown in Plan Provision
Section.

All our Actuarial calculations are based on the data provided by GEPCO’s Management in the
written form and through oral communication,

This Report is solely for the usc of the Management and the Auditors of GEPCO. It may not be
modified, incorporated into or used in other material, sold or otherwise provided, in whole or in
part, to any other person or entity, without our permission.

it is requested that GEPCO Management may kindly notify us promptly after receipt of this
Report, if it is aware of any additional information that may affect the results of this Report.

2 Compliance with Professional Guidance

This Report complies with the applicable Actuarial Standards issued by Pakistan Society of
Actuaries (PSoA) as follows:

o PSoA Guidance Note 6 (GNG): General Actuarial Practice
o PSoA Guidance Note 3 (GN3) and Guidance Note 4 (GN4): Assumptions

3 Scope of Work

Brief description of the Scope of Work is as follow:

o Determination of P&L Charge under each Defined Benefit Plan based on future
Demographic and Economic assumptions as at 30.06.2023 .

e Determination of the amounts to be incorporated in the Balance Sheet, Income Statement
and Other Comprehensive Income (OCI).

o Determination of actuarial gain/loss during the year in accordance with revised IAS19

o Preparation of Statement showing the Movement in Present Value of Defined Benefit
Obligation under each Plan

o Determinalion of estimated P&L charge under each Plan for-FY ending June 30, 2024
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4 Data and Information

5.1 Employees/Pensioners Data .
F

The data of current employee received from GEPCO contained the following key fields:

o Employee Code n
» Employee Name "f
o Scale i

e Designation

o (ender ‘

o Date of Birth ;

o Date of Joining
o Eligible Salary for Benefit

The data received from GEPCO regarding pensioners.contained the following key fields:

= Pensioner Name

*  Pensioner Type i.e. Self or Family
s Gender

» Scale at Retirement

* Date of birth

> Date of retirement

»  Monthly Pension

3.2 Verification of Data

Verification of each aspect of each individual employee’s data was not undertaken, however, the
total data was reviewed for overall reasonability and consistency. All our queries, in this respect,
were clarified by the Management, to our satisfaction.

5.3 Key Statistics

This section provides a summary of the data received for the Actuarial Valuation:
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I | Total Number of Employces 0,094 9,094 9,004 9,094
2 { Tatal Number of Pensioners/Benefeciaries . 8357 8,357 8,357 -
3 | Total Monthly Basic Salary (PKR) 435,611,439 435,611,439 435,611,439 435,611,439
4 | SumolMonthly Pension Anwount (PKR) 252257412 - -
5 | SumolMonthly Medical Allowanee (PKR) - 34,136,711 - -
6 | Avemge Age of Employees in Years 41 41 41 41
7 | Average "ast Service of Employees in Years 173 17.3 17.3 i7.3
8| Average age ol Pensioners/Bencleciarics in Years 67 67 . 67)-
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5 Valuation Assumptions

For the purpose of calculating the Actuarial liabilities, certain financial and demographic
assurhiptions are used, as per the Guidance Notes issued by the Pakistan Society of Actuaries
(PSoA), from time to time. The Financial assumptions, relate to the discount rate and the future
rate of salary increases, whereas the Demographic assumptions, relate to expected Mortality rates
and Employee turnover rates

These assumptions may differ from one Actuarial Valuation to the next because of changes in
mandated requirements, economic conditions and Plan experience. However, a change in
assumptions is not an indication that prior assumptions, whenever made, were unreasonable.

6.1 Discount Rate

The Discount Rate used to calculate the Actuarial Liability of the Projected Benefits is as
recommended in the Circular issued by PSoA Discount Rate Committee on July 08, 2023, which
varies according to the weighted average duration of the Plan. Weighted Average Duration of all
GEPCO Plans turns out to be 14 years and hence, Discount Rate of 15.75% is used for the
Valuations.

6.2 Expected Salary Increase

The experience shows, that usually the future rate of Salary increases and Discount rates are
inter-telated, since during periods of inflation or otherwise, both tend to rise somewhat in
conformity with each other, but generally salaries at a lessor pace.

Thus, taking into consideration the Discount rate being used, it has been assumed that the
salaries would increase at an average rate of 14.75% per annum compound, on long term basis.

For general information, it may be submitted, that as regards the Actuarial liabilities, it is the
difference between these two rates that matter, and not their individual values in isolation.

6.3 Pension Indexation Rate

It is assumed monthly pension will increase at a rate of 9.75% p.a. compounded on the average.
6.4 Average Medical Cost

1t is assumed that the annual medical cost per retired per family is Rs. 62,558/~

0.5 Electricity Indexation Rate

Electricity indexation rate used in Valuation of Post-Retirement Free Electricity Plan is assumed
to be 14.75%.

6.6 Mortality Rates
The Mortality Table SLIC (2001-05) with [ year sefback, based on the experiex'lce of the lives

insured with State Life Insurance Corporation of Pakistan, has been used in determining the
Liability in respect of the Benefits payable under the Plan.
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1AS19 Disclosures for GEPCO Empioyees Free-Electricity Plan
as at June 30, 2023 (PKR)

e e 302008, a0y

| |Defined Benefit Obligation i i 4,112,369,604 3.623.416.676

2 |Fair Value of Pian Assets (304.891,966),

3 Payables

4 |Met Liability (Assct) 3,807,477,728 | 3,623,416,676
vy 4 = os oA ERENT: r or i, “ 3 o

e e e )

1 |Defined Benefit Obligation at End of Prior year 3,623,416,676 4,356,220,134

2__1 Service Cost

a  JCurrent Service Cost 70,303,865 167,984,330

b |Pasl Service Cost

3 (Interest Expense 475,919,747 440,278,020

4 iCash flows

a__ |Benefit payments from Plan

b {Bencfit payments from Employer {196,170,428), (121,649,627)

¢ |Payables

5 |Re-measurements ;

a_ (Effect of changes in Demographic assumptions

|b__|Effect of changes in Financial assumptions

[+ Effect of Experience Adjustments 138,899,833 {1,219416,181)

6 |[Defined Benefit Obligation at End ol year 4,112,369,694 | 3,623,416,676
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Interest Income

7.993.246

Cash {lows

Total employer contributions

(i) Employer Contributions

(i) Employer Direct Benefit payments

294,626,252

Re-meas urenients
Return on plan asscls {cxcluding inlerest income)

2,272,468

Fair Value of Plan Agsets at end of year

304,891,966

: ;‘x. &

j1__{Service Cost

2 |Curent Service Cost 70,303,365 167,984,330
b jReimbursement Service Cost - -
tc __(Past Service Cost - -
d  [{(Gain)/ loss on scltlements - -
2. |Netinterest cost

E Intcrest Bxpense on Defined Benefit Obligation 475,919,747 440,278,020
b |Interest (Inconw) on Plan Assetd {7,993,246) -
3 Re-measurements of Other Long Term Benefits ~ -
4 {Delined benefircostincluded in P&L [sumof 1 to 3] 538,230,366 608,262,350
5 |Re-measurements (recognized in other comprehensive income)

a__ {Effect ol changes in Demographic assumptions - -
|b__|Effcet of changes in Financial assumptions - -
¢ 1Effect of Bxperience Adjustments 138,899,833 (1,219,416,181)
d {(Return) on Plan Assets (excluding interest income) (2,272,468) -
6 |Totul Re-measurements included in OCI [sum of 5] 136,627,366 | (1,219,416,181)
7 |Total Defined Benefit Cost recognized in P&L and OCI [4+6] 674,857,732 (611,153,831)

12]2 1

/o




ANWAR ASSOCIATES

Consulting Actuaries

R
|

GEPCO Employces’ Defined Benefit Plans

Actuaria! Valuation Report as at 30.06.2023
1AS-19 Rev, 2011

S

.rﬁ’

Net Daned Beneft Llabxhly (Asset) at End of Prior year

-p*-;f,§ Fop
“‘%?E%mé&s%@*zom

SR ey
EY;ending flur_l
R R =i

Cigig
'*u. S
50520220

l .1,623,416.676 4,336,220,134
2 |Defined Benefit Cost included in P&L 538,230,366 608,262,350
3 |Total Re-measurements included in QCI 136,627,366 { (1,219416,181)
4 |Benefit payments from Employer (196,170,428) (121,649.627)
5 Contribution {294,626,252) -
5 |Net Defined Benefit Liability (Assct) as of End of Year 3,807477,728 | 3,623416,676

SighiicantacOmtALASS I PO SRR T
Assumplions used (o determine Delined Benefit Obligation :I;g’,c;:}d;gg‘!une sr:;:;;l;g June
| |Discount Rale/Expected Relurn on assels 15.75% 13.50%
2 [Electricity Indexation Rate 14.75% 12.50%
. . FYending June | FY ending June
Assumplions used to determine Defined Benefit Cost 30,2023 30,2022
! |Discount Rate/Expected Return on assets 13.50% 10.25%
2 jElectricity Indexation Rate 12.50% 9.25%
] S ervice Cust
E Currenl Service Cost 104,562,991
ic_ {Past Service Cost -
d {(Gain)/ loss on seltlements -
12 {Net Interest cost
a_ linterest Enpense on DBO 647,698.227
T Interest (Inconme}on Plan Assets (71,222,302)
Total Defined Benefit Cost recognized in P&L as  af
3 30.06.2024 681,038,915
RIS S S e 30520255 R EAnEeinDEO
1 | Defined Benefit Obligation (DBO) 3,807,477,728
2 | 1% Increase in Discount Rate 3,482,678.331 -8.53%
3 | 1% Decrease in Discount Rate 4,858,759.338 27.61%
4 | 1% Increase in Electricity Indexation Rate 4,904,074, 740 28.80%
5 | 1% Decreasc in Electricity Indexation Rate 3,442.270,974 -9.59%
6 | ] Year Mortality SetBack 3,804.812.494 -0.07%
7 | 1 Year Mortality SetForward 3,810,142,962 0.07%
8 | 10% Increase in Withdrawl Rates 3.805,103,241 -0.06%
9 | 10% Decrease in Withdrawl Rates 3,809,762,215 0.06%
13]21
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TAS19 Disclosures for GEPCO Employees Leave Encashment Plan

1 IDefined Benefit Obligation 3,512,716,
2 |Fair Value of Plan Assets . ) (286,283,536) -
3 |Payables - -
4 |Net Liability (Assef) 3,226,433,006 | 2,545,249,666
D B SREOD 100 REEiA : FreAnNs ARk 2
e PR R ; < 1303 2 30320 3
1 |Defined Benefit Gbligation at End of Prior year 2.545,249,666 2,991,872,965
12__|Service Cost
la__|Current Service Cost 2,427,174 2,138,479
b JPast Service Cost
3 |Interest Expense - - 321,525,513 295,586,435
4 [Cash Flows
E Beneflt payments from Plan
b |Benefit payments from Employer {327,158,393) (216,205,339)
¢ [Payables
S [Re-measurements
o |Effect of changes in Demographic assumptions
b |Effect ofchanges in Financial assumptions :
T’“ Effect of Bxpericnce Adjustments 970,672,582 (528,142,894)
6 |Defined Benefit Obligation at End of year 3,512,716,542 | 2,545,249,666
e SHgrry e n ;
AR ; 5% : ; 2 { ) 2T i
1 |Fnir Value of Plan Assets at end of prior year -1. -
2 |Interest Income 7.505.396 -
13__|Cash flows
la__|Total employer contributions
- (i) Employer Contributions 276,644,368 -
|___|@) Employer Dircet Benelil payments - -
b |Participant contributions )
L Benefit payments ffom Plan ’ - -
d {Benefit payments - at Sub-judice
14 _{Re-measurements
a  |Retum on plan assets (excluding interest income) 2,133,712 -
5 |Fair Value of Plan Assets at end of year 286,283,536 -
1 {Service Cost
0 [{Current Service Cost . 2,427,174 2,138,479
b [Reimbursement Service Cost
E Pasl Service Coslt
d [(Gain)/ loss on settlements
2 |Netinterestcost
E Interest Expense on Delined Benefit Obligation 321,525,513 295,586,455
b [|interest {Income) on Plan Asscts (7,505,396) .
3 |Re-measurements of Other Long Term Benefils 970,672,582 (528,142,894)
4 |Return on Plan Assets {excluding interest income) (2,133,772) -
5 |Defined Benelit Cost included in P&L isum ol'1 to 4 1,284,986,101 (232,556,439
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) BeTie Hero 3 5 = Ee
R RN ; b2 53020
1 |Net Defined Benefit Liability {Asset) at end of prior year 2,545,249.666 2,991,872,965
2 |Defined Benefit Cost included in P&L 1,284,986,101 (230,417,060)
3 |Employer Contributions (276,644,368) -
4 |Employer dircct Benefit Payments (327,138,393) (216,205,339)
5 |Net Defined Benefit Liability (Asset) as of end of year 3,226,433,006 | 2,545,249,666
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Z Current Service Cost 7.678309
¢ |Past Service Cost -
2 |Remeasurement KXXXXXXX
|3 _|Netinterest cost )
|2 |Inicrest Expense on DBO 533,252,855
b |Interest (Income) on Plan Asscls (66.875401)
Total Defined Benefit Cost recognized in P&L as at
4 30.06.2024 494,055,763
i R
. . . I I’Yendmg Junc I’Yendngune
mpl d to det Defined Benefit Obligat
Assumplions used to determine Defined Benefit Obliga .xon 30,2023 30,2022
1 {Discount Rale/Expected Retum on assets 13.73% 13.50%
2 _{Salary Increasc Rate 14.75% 12.350%
Assumptions used to determine Definced Benefit Cost g(}:(;g;;g June ;'"Ym;r;(;l;g June
1__{Discount Rate/Expected Return on assets 13.50% 10.25%
2 |Ratc of Salary Increase 12.50% 9.25%

TR
‘.'*— i

e ﬁﬁkﬂw :

':-‘LM

1 | Defined Benelit Obhg'mon (DBO} 3.312,716,542

2 | 1% Increase in Discount rate 3,149,143 492 -10.35%
3 | 1% Decrease in Discount rate 3.944.,239,04! 12.28%
4 | 1% Increase in Salary Increase rate 3,946.315,591 12.34%
5 | 1% Decrease in Salary Increase rate 3,141.532,254 -10.57%
6 | 10% Increase in Withdrawl Rates 3,510,608,912 -0.06%
7 | 10% Decreasc in Withdrawl Rates 3,514,824,172 0.06%
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Annexure B

Plan Provisions

We have used and relied on the Plan provisions, supplied by GEPCO and are summarized below.

GEPCO is solely responsible for the validity, accuracy and comprehensiveness of this information. If any
plan provisions supplied are not accurate and complete, the Valuation results may differ significantly
from the results that would be obtained with accurate and complete information.

Pension Plan:

Following is a summary of the benefits payable from the Pension Plan:

e Supsrannuation Retirement Age is 60 yeats™ © *~

s Early retirement is possible after 25 yearsof qalifying service.
et R

o On superannuation, if service is greater than 5 but less than 10 years, lump sum gratuity will be
paid which is last drawn pensionable pay multiplied by pensionable service.

¢ Minimum qualifying service for pension on compulsory retiremers is 10 years.
e Pension will be calculated as follow:

Last drawn pensionable pay multiplied by 7/300 m-ultip;lied by the number of years of pensionable
service compleied, subject to a maximum of 30 years of service.

The net effect will be that for 30 years of service, the pension will be 70% of the last drawn
pensionable pay.

o No benefit will be paid on termination as a resuit of disciplinary proceedings.

¢ The employee can opt for commutation of up to 35% of his gross pension for a lump sum, at any
time at or after retirement, The amount of the lump swin for each rupee of pension commuted will
depend on the age at commutation, according to an age-wise scale prescribed. According to the
cuirent commuiation table which is also given below, the factor for age 60 next birthday is
12.3719. If the employee applies for commutation while in service within one year of the date of
retirement he is allowed the commuted value using the factor for age 60 next birthday.

The retiree shall be entitled to pension restoration of their commuted part with indexation after
lapse of number of years of commutation factor.

e On death while in service, irrespective of length of service but the employee should be regular, a
gratuity of 25% of the gross pension will be paid to the heirs. Gratuity will be calculated using the
commutation factor applicable to the deceased employee's age next birthday at death. In addition,
the widow will get a family pension of 75% of the gross pension for life or till her remarriage. In

16]2 1
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the case of the widow's death, family pension will be paid to the sons until age 21 or the
daughrers till their marriage or attainment of age 21, whichever is later.

e On death after retirement of the pensioner, family pension of 75% of the deceased employee's
pension after surrender or commutation will be paid to the widow ar the sons or unmarried

daughters. .

e As per Government notification, the net pension amount was indexed immediately by 15%, 7.5%,
15% & 17.5%. This gives an effective increase of 67,04% for new pensioners.

o Following is the age-based commutation table showing commutation factors:

A G O O t0r S AR O GO M ATEAC OF SN C L G OnTH AT G E iREACiors
20 40.5043 34 29. 8343 48 19.6633
2i 39.7541 | 35 29.0841 | 49 18.9841
22 38.9653 | 36 283362 ) 50 18.3129
23 38.1974 1 37 275908 | 51 17.6526
24 374307 38 26,8482 32 17.0030
25 36.6651 | 39 26.1009 | 33 163710
26 359006} 40 233728 | 34 - 157517
27 351372} 41 245406 ) 351 - § 15,1478
28 343750 | 42 59126 56| ¢ ! 14:5602
29 33.6143 | 43 231840 57 13.9888
30 32.8071 | 44 224713 | 38 13.4340
31 320974 | 45 21.7592 | 59 12.8953
32 313412 46 210538 | 60 12,3719
33 30.5869 | 47 20.3555

Following is a summary of the benefits payable from the Post-Retirement Medical Plan:

The minimum service requirement for medical benefits is

Compensation retirement minimum 10 years of service
Pre-mature retirement minimum 25 years of service
Disability in service minimum 10 years of service
Death in service irrespective of length of service but the

employee should be regular

The following benefits are provided under the Plan:
Retirement benefit:

Complete coverage of medical expenses for ex-employee and dependents from the date of
retirement.

Death benefit:

Complete coverage of medical expenses for deceased Employee’s dependents from the date of death. In
existing rules family of the deceased employee gets medical coverage in case of chronic
disease except reimbursement of any kind subject to the ratification of BOD GEPCO.

g
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Following is a summary of the benefits payable from Post-Retivement Free Electricity Plan:
An employee is entitied to Post-Retirement Free Electricity Benefit in under the following cases:

1) Death in service

2)- Normal Retirement at age 60

3) Disability

4y Compulsory Retirement

5) Early Retirement after 25 years of service

Benefit will be paid to employees as per scale. Summary of the scale wise Benefit is as follow:

O R A N T e E P SO A BT Qe
G orvof EmDIoyeee i Monthiv UNiLS st
LGl T i a.numu.:l\.).fﬁu

421 Y A T v e, LU S A 2R

Grade 1-4 . 100
Grade 5-10 150
Grade 11-15 200
Grade 16 300
Grade 17 430
Grade 18 . 600
Grade 19 880
Grade 20 1,100
Grade 21 ' 1,300

A‘%"‘é N rotectedas

Wi 3]
1-100 1348
101-200 18.96
201-300 22,14
301-400 25.53
400-300 2774
500-600 29.16
600-700 3030
700+ 35.22

In case of normal retirement, 50% of frec electricity benefit shall be payable in the proportion mentioned
above.

In case of Resignation from the service, no benefit shall be payable to an employee.
‘In case of death in service, 50% of the benefit shail be payable to the widow of the deceased in the
proportion mentioned above subject to a minimum service requirernent of 10 years. In case of death or

remariiage of a widow who is in receipt of benefit such benefit, shall be continued to be paid to the family
members as under:

1821

e




ANWAR ASSOCIATES GEPCO Employees’ Defined Benefit Plans

Consulting Actuaries Actuarial Valuation Report as at 30.06.2023
TAS-19 Rev. 2011

a)  Incase of son(s) upto the age of 21 years.
b)  Incase of daughter(s) till death or her/their marriage whichever is earlier.
c)  Incase of widow/divorced daughter(s) till death or her/their marriage whichever is earlier.

Those widows who are not eligible for family pension will be allowed 50% free electricity benefit fora
period of 10 years or up to the age of superannuation of the deceased employee whichever is earlier or till
remarriage of the widow.

In case of a permanent disability which is certified by a Medical board, electricity benefit shall be payable
subject to 2 minimum service requirement of 10 years. In case of death thereafter, benefit shall be payable
as in below.

In case of death of a retired einployee, 100% of the benefit, which the deceased employee was in receipt
of, shall be admissible to the family of the deceased employee. In case of death or remarriage ofa
widow who is in receipt of electricity benefit, such benefit shall be continued to be paid to the minor real
children of the deceased employees’ up to 18 years in case of last minor son and 21 years in case of real
daughter or her marriage whichever is earlier.

Following is a summary of the benefits payable from the Leave Encashment Plan:

Leave Benefit to an employee shall be allowed in the following events.

e Normal Retirement
o Death during Service
o  Pre-mature Retirement

In case of Pre-mature Retirement, the employee should have at least 30 years of service. This
condition, however, is not required in normal retirement / death in service case.

Annual Leaves Granted: 48 days
The benefit of Leave Encashment is admissible as follows:
1) Encash Leave balance up to a maximum of 365 days
OR
2) Avail LPR subject to a maximum of 365 days
For the purpose of valuation, it was assumed that 100% of the employees’ -encashed their

outstanding [eave balances at the time of retirement and no employee proceeded on Leave
Preparatory to Retirement (LPR).

19121
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Annexure C
Mortality and Withdrawal Rates -

The Mortality and Withdrawal rates used in valuing the liabilities are as follow:
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Annexure D

Risks associated with Defined Benefit Plans

The risks associated in determining the Actuarial Liability for this Defined Benefit Plan are as
follow:

u  Discount rate risk

The risk of changes in Discount rate will have an impact on the Actuarial Liability.
Any increase in discount rate will reduce the Liability and vice versa.

= Salary increase / inflation risk

The increase in salary in the future years being higher than assumed will increase
the Liability.

= Mortality risk

Any reduction in the mortality rates being assuned will increase the Liability.

v Withdrawal risk

Any differences in the assumed withdrawal rates will have a corresponding impact on
the Liability depending on the Benefits payable on withdrawal.

LTSN




1- Units Purchased, Sold and Losses for the period FY 2020-21 to FY 2024-25

ANNEX-C

Description FY 2020-21 FY 2021-22 FY 2022-23 FY 2023-24
Audited Audited Audited vawwp
Determined
Units Purchased (MkWh) 12,032 12,678 11,440 12,885
Units Sold (Mkwh) 10,922 11,529 10,455 11,725
Units Lost (Mkwh) 1,110 1,149 985 1,160
Units Lost (%age) 9.23% 9.07% 8.61% 9.00%!
2- Power Purchase Price :
[Description FY 202021 | FY2021-22 | FY2022-23 | FY2023-24
a-PPP
EPP 72,563 139,881 129,086 87,069
cppP 66,884 79,295 113,758 196,482
Uosc 5,064 9,076 15,783 15,876
Total 144,511 228,252 258,527 299,427
PPP Rs./kWwh
EPP 6.03 11.03 11.28 6.76
crPp 5.56 6.25 9.94 15.25
UOSsC 0.42 0.72 1.38 1.23
Total 12.01 18.00 22.61 23.24
Rs. / kWh 12.01 13.00 22.61 23.24




ANNEX- D

REPLY TO NEPRA INDEXATION FY 2023-24 DIRECTIONS

Sr. No.

Direction

GEPCO Compliance

(1)

To provide the reconciled data of sales mix with its
reported revenue as per audited financial
statements of the respective year.

The requisite reply has been
provided at Annex-D-1.

(ii)

To provide proper details of GENCO employees
allocated to it by providing proper employee wise
details, their pay scales, terms of adoption,
approvals of competent authority for such
adoption and placement details along with their
financial impact. -

it is apprised that no GENCO
empioyees allocated to GEPCO, {
the requisite details may please
be considered as NIL.

(iii)

Ta provide year wise detail of amounts depos!ted
in the Fund, amount withdrawn along with profit /
interest earned thereon since creation of Fund.

The requisite detail has been
annexed as Annex-D-2 along with
Bank Statement.

(iv)

To provide the IDC amount for FY 2020-21 onward
with subsequent adjustment request and reflect
the same in its Audited Financial Statements as
well.

It is apprised that all the loans
were closed and the projects
thereunder were completed
before FY 2020-21. Hence, no
amount was charged to IDC. The
requisite disclasure has also been
made in the Audited Financial
Statements for the year 2022-23
at Note No 4.9 “It is disclosed
that the amount of IDC for FY
2020-21 and onward is NIL.”
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ANNEX-D-1

RECONCILIATION OF SALES MiX DATA WITH AUDITED FINANCIAL
STATEMENTS

. It is submitted that the Authority uses while calculating the Sales Mix
Variance compares the Revenue Allowed with Revenue Earned. Revenue
Allowed is calculated by multiplying the Average Rate with Actual Units
Sold. The Revenue Earned is taken from the Subsidy Claims that shows the
Sales Amount at NEPRA Class wise Rates.

. Further, the consumer mix for FY 2022-23 has been calculated on the
same above analogy, however, the effect of incremental units has not
been considered. The detailed calculations have already been provided
Annex-A.2.9.

. The Revenue Earned with gross units is Rs, 236,759,397,031/- and with
net of incremental units is Rs. 224,455,905,447/- as provided in Annex-A-
2.9. The consumer mix variance has been calculated accordingly by
considering the sales net of incremental units.

. The Revenue reported in Financial Statements for the FY 2022-23 is Rs.
305,022,852,214/- bifurcating the sales into 281,803,088,246 from the
consumers & 23,219,763,968 from Subsidies.

. It is apprised that the Revenue in Financiai Statements has been booked
as per International Financial Reporting Standard and certain accruals /
adjustments are being made provisionally accordingly. The amount of
AQTAs & PYA which has been determined & notified pertaining to lapsed
period is booked 100% although its recovery period may be over one year
or less. Similarly, last year booked accruals are also heing reversed at the
time of actual realization of revenue.

. The detailed component wise break up of Revenue reported in Financial

Statements is annexed hereby as Annex-D-1-a for consideration of the
Authority.
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Sales Revenue As per Profit & Loss Account

4

Am\wé«p'l' Q "’_‘

/

A Variable Charges (CP-41) 227,832,733,059
Accrued Sales 4th Qtr FY 2019-20 & 1st,2nd,3rd Qir FY 2020-21
Adjustment 3,774,000,000
Accrued Sales 1st Qir FY 2021-22 Adjustment (July-22 to Aug-22) 42,000,000
Less'B Accrued Sales 2nd Qir FY 2021-22 Adjustment (July-22 to Sep-22) 3,922,000,000
"~ |Accrued Sales 3rd Qir FY 2021-22 Adjustment (Sep-22 to Nov-22) 2,174,000,000
Accrued Sales as PYA since August-22 to July-23 Adjustment. 3,557,583,333
ZRIR 1,700,135,591
Total 15,169,718,924
C  [Net Variable Charges (A-B) 212,663,014,134
Fixed Charges (CP-41) 7,937,446,965
D JAQTA (CP-41) 26,444,216,543
ILPF Penalty (CP-41) 277,408,652
FPA Provision 10,723,988,955
E FPA Reversal (22,449,767,419)
Net FPA (11,725,778,464)
F Sales Revenue (C+D+E) 235,596,307,830
Subsidies:
Tariff Differential Subsidy 15,927,928,233
= tAQTA Subsidy 5,179,610,760
‘G IKISAN Package 2022 Subsidy 412,089,321
Zero Rated Industrial Rebate 1,700,135,591
Total Subisies 23,219,763,975
H ({Total (F+G) 258,816,071,805
| AQTA 3rd Qir 6,119,000,000
J AQTA 4th Qtr 15,111,000,000
K [PYA 23,185,000,000
L Spill Over 3,296,237,433
JVs
FPA provision as per Nepra Notification receivables from CPPAG. 23,549,041
Variance of FPA May-2023 (137,260,835)
FPA June-2022, half reversed. Half to be recovered in next year. (1,656,451,757)
M Balance FPA reverdal Feb-2023.. (517,328,596)
Last year accrued FPA (983,161,507)
FPA July-22 reversed, now corrected being to be recovred In next year. 1,339,840,474
Total FPA (1,936,813,179)
Being the adjustment of excess reversal of accrued PYA. 426,695,413
Total JVs (1,504,117,766)
N Grand Total Sales Revenue (H+1+J+K+L+iM) 305,023,191,472

As per PLS

305,022,852,212

Variance (As per CP-41)

339,259
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STATEMENT OF GEPCO PENSION FUND

Annex-D-2

3
Q
{PKR Millions}
srNo.| Month _<_o.=5_.< m_,omm WHT Zmn. Amount withdrawn for Available _:M..mms:m:ﬁ Closing
. Contributiuon Profit Profit . Balance in TDRs Balance
pension payment :
Op. Bal. 0.57 - - - - 0.57 - 0.57
1 Jul-22 - 0.03 0.00 0.02 - 0.02 - 0.60
2| Aug-22 757 - - - - 756.93 - 757.52
3 Sep-22 774 - - - - 773.72 - 1,531.24
4] Oct-22 863 - - - - 862.51 - 2,393.75
51 Nov-22 811 - - - - 811.36 - 3,205.11
6 Dec-22 - 131.95 - 131.95 - 131.95 - 3,337.05
7 Jan-23 681 95.37 14.30 | 81.06 - 762.06 - 4,099.12
8| Feb-23 - - - - - 0.00 - 4,099.12
9| Mar-23 1,117 - - - - 1,117.00 5,216.00 0.12
10|  Apr-23 1,200 - - - - 1,200.00 - 1,200.12
11| May-23 500 - - - - 500.00 - 1,700.12
12 Jun-23 - - - - - 0.00 - 1,700.12
13 Jul-23 700 226.22 33.93 152.28 - 892.28 1,892.39 700.01
14| Aug-23 1,667 - - - - 1,667.00 700.00 1,667.01
15 Sep-23 1,700 - - - - 1,700.00 1,667.00 1,700.01
16 Oct-23 1,970 - - - - 1,969.60 3,669.60
17 Nov-23 1,000 - - - - 1,000.00 3,669.60 1,000.01
- - - - 0.00 - 1,000.01
129.97 159.50 110.48 1,000.00 1,910.48
1,910.00

(iR

s R AT g |
SRR

SUMMARY:

Total Contribution;

Profit Earned

Total Available

Invested in TDR
Cl-—"g Balance

15,539.68
515.79
16,055.47

16,054.99
0.48




GEPCO PENSION FUND

Gujranwala Electric Power Company Ltd.
GEPCO Pension Fund Account NBP S.1.E Br. Gujranwala
DETAIL OF INVESTMENTS (Date-Wise & Bank-wise)

ey

K

1S

- AS ON 27th February 2024

sr. Amount Annual | TDRIssue |TDR Maturity
Bank Name Invested
No. Rs Profit Rate date Date
1 ZTBL 5,216,000,000 22.00% 13/04/2023 13/04/2024
2 NBP 1,892,393,000 22.95% 27/07/2023 27/07/2024
3 BOP 700,000,000 22.95% 18/08/2023 18/08/2024
4 BOP 1,667,000,000 23.00% 21/09/2023 21/09/2024
5 ZTBL 3,669,598,000 22.00% 14/11/2023 14/11/2024
6 NBP 1,000,000,000 21.00% 02/01/2024 02/01/2025
7 BOP 1,910,000,000 20.77% 22/02/2024 22/02/2025
Total 16,054,991,000
Summary of Funds.
Amount Invested 16,054,991,000
Closing balance as on
27/02/24 476,743
Grand Total 16,055,467,743

.




National Bank of Pakistan

Account Statement

Account Title(s) GEPCO EMPLOYEES PENSION FUND ACCOUNT
MUHAMMAD 1YAZ AHMED S/0 MUHAMMAD TAKI
Address: 565 A MODEL TOWN GUJRANWALA

Branch Code/Name: 513

Postal Code:

Region Name: Gujranwala

Statement Printing Date: 27-Feb-2024

Small Industrial Estate Branch

Town:

District:

City:
Province/State: PUNJAB

Country: PAKISTAN
Product Name:

Cutrrency:
CIF No: 6741380
Account No: 3114548139

GUJRANWALA

IBAN: PKSTNBPA0513003114549139

User: 00018682 Branch: 513 Terminal: PKPWVVGRWO1
BIF Balance: 0.00
From: 01-Jan-2022 To: 27-Feb-2024
8. No. Date Particulars Instno Memo Debit Credit Balance
1 15-Jan-2022 GROSS PROFIT 01 0.00 16,496.56 573.245.90
.2 15-Jan-2022 WithHolding Tax o 2.474.48 0.00 570,771.42
3 09-Jul-2022 GROSS PROFIT 01 0.00 26,438.23 597,210.65 |
4 09-Jul-2022 WithHolding Tax 01 3,965.88 0.00 593,244.77
5 30-Aug-2022 CLEARING 0.00 756,927,000.00 757,520,244.77
8§ 29-Sep-2022 TRANSFER 0.00 773,715,000.00 1.531,235,244.77
7 31-0ct-2022 TRANSFER (IBT) 0.00 862,509,000.00 2,393,744,244.77
8 30-Nov-2022 TRANSFER 0.00 811,360,000.00 3,205,104,244.77
9 01-Dec-2022 DEPOSIT 0l 0.00 89,993,965.00 3.295.098,209.7;
10 02-Dec-2022 TRANSFER (IBT) 0.00 41,949,473.00 3,337,047,682.77
11 14-Jan-2023 GROSS PROFIT o 0.00 95,366,489.24 3,432,414,172.01
12 14-Jan-2023 WithHolding Tax 01 14,304,973.39 0.00 3,418,109,198.62
13 31-Jan-2023 TRANSFER 0.00 681,000,000.00 4,099,109,188.62
14 31-Mar-2023 TRANSFER 0.00 900,000,000.00 4,999,109,198.62
. 18 31-Mar-2023 TRANSFER 0.00 217,000,000.00 5,216,109,198.62
‘ 16 13-Apr-2023 TRANSFER DV 5,216,000,000.00 0.00 108,198.62
17 28-Apr-2023 TRANSFER 0.00  1,200,000,000.00 1,200,108,198.62
18 01-Jun-2023 TRANSFER 0.00 500,000,000.00 1,700,109,198.62
18 15-Jul-2023 GROSS PROFIT 01 0.00 226,216,601.20 1,926,325,799.82
20 15-Jul-2023  WithHolding Tax 01 33,832,490.18 0.00 1,892,393,309.64
21 27-Jul-2023 TRANSFER DV 189,239,000.00 0.00 1,703,154,309.64
22 27-Jul-2023 TRANSFER DV (189,239,000.00) 0.00 1,892,393,309.64
23 27-Jul-2023 TRANSFER DV 1.892,393,000.0C 0.00 309.64
24 31-Jul-2023 TRANSFER 0.00 700,000,000.00 700,000,309.64
25 18-Aug-2023 TRANSFER Dv 700,000,000.00 0.00 309.64
This is a computer generated stateme E’f gequire any signature Page 1 of 2
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. - >
N National Bank of Pakistan
Account Statement
Account Title(s) GEPCO EMPLOYEES PENSION FUND ACCOUNT
MUHAMMAD IYAZ AHMED S/0 MUHAMMAD TAK! Town:
Address: 565 AMODEL TOWN GUJRANWALA District:
City:
Province/State:
Country:
Postal Code: Preduct Name:
Currency:
Branch Code/Name: 513  Small Industrial Estate Branch CIF No: 6741380
Region Name: Gujranwala Account No: 3114549139
Statement Printing Date: 27-Feb-2024 IBAN:
User: 00018662 Branch: 513 Terminal: PKPWVVGRWO1
BIF Balance: 0.00
From: 01-Jan-2022 To: 27-Feb-2024
S. No. Date Particulars Instno Memo Debit Credit Balance
26 31-Aug-2023 TRANSFER 0.00  1,667,000,000.00 1,667,000,309.64
27 21-Sep-2023 TRANSFER DV 1,667,000,000.00 0.00 309.64
N 28 02-0ct-2023 TRANSFER 0.00  1,700,000,000.00 1,700,000,309.64 -
26 17-0ct-2023 TRANSFER 0.00 400,000,000.00 2,100,000,309.64
-30 31-0ct-2023 TRANSFER 0.00 1,569,598,000.00 3,669,598,309.64
31 13-Nov-2023 TRANSFER ov 3,669,598,000.00 0.00 309.64
32 30-Nov-2023 TRANSFER 0.00  1,000,000,000.00 1,000,000,309.64
4 33 02-Jan-2024 TRANSFER DV 1.000,000,000.00 0.00 309.64
Y34 13-Jan-2024 GROSS PROFIT o1 0.00 129,972,274.08 129,972,583.77
35 13-Jan-2024 WithHolding Tax 01 19,495,841.11 0.00 110,476,742.61
36 31-Jan-2024 TRANSFER 0.00  1,800,000,000.00 1,910,476,742.61 -
37 02-Feb-2024 TRANSFER DV 100,000,000.00 0.00 1,810,476,742.61
38 06-Feb-2024 TRANSFER 0.00 100,000,000.00 1,910,476,742.61
- 39 22-Feb-2024 TRANSFER 1,910,000,000.00 0.00 476,742.61
| Total 24 Credl onérottamount 16,222,650,738.31
Total 14 Debf Bins of dfmount; 16,222,730,745.04
]
This is a computer generated statement and does not require any signaturs Page 2 of 2
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

1D C Diselpzana”

NOTESTOTHE FINANCIAL-STATEMENTS‘ .
FOR THE YEAR ENDED 30 JUNE 2023
2023 2022
4.7 Movement in Capital Work in Progress MNote Rupees Rupees
Balance at beginnidg of the year 8,452,213,327 9,654,499,011
Additans duting the year . 9,683,160,009 5,027 621,655
Transfers to operating fived assers during the year
- Building 6n frechold ind (164,051,005) (238,954,510)
- Disttibution: egu.ip_mems (3,378,371,068) {5,990,952,829)
Baldnce at énd of the year 14,592,971,263 8,452,213 327
4.8  The cost of assets-amounting to Rs.3,150 million. (2022: Rs. 2,371 millior)). 2t year end are fully depreciated assets

4.9

but ate stilldn wse of the Compa‘gy,

In 2023, NEPRA in ity directive )0, 5.5%, directed to provide the 1DC {Jaterest During Consiruction) amount for
FY 2020-31 and onward aad reflect the same in Audited Financial Statements as well. In compliance, it is
disclosed that the amouat of IDC for FY 2020-21 and onward is Nil,

2023 2022
5 LONGTERMLOANS Note Rupees- Ruopees
Loun to employees for: . »
- House building/ purchase of plots 53 443,585,355 421,885,887
- Vehicley : - 101,835,232 104,505,654 . |
A 5 545,420,587 526,391,541 . .
Less: Current portion of long term loans 8 (64.,725,582) (63,089,719)
' ' 480,695,005 463301822
REEI R
5.1 Thisamount also inclides leans provided to Executives of the Company
5.2 Movement inlong term loans
Balante at beginning of the yeat 526,391,541 726,999,541
Disbursemeaty duting the year 196,508,000 -
Tess: Recoveries/ adjusttoents during the year (177,470,954 (200,608,000)
Balancé at end.of the year 545,420,587 326,391,541
5.3 Loans. for House Building and purchase of plots are recoverable in 10 years, while loans for vehicles ate
fecoverable in. 5-years int accordance with the Company's policy. These loans are inverest free for employers falling
in grade fom 1 t0.15, Remaining employees chaiged with the same raic 25 that payablé on employees balances in
the Geésieral Provident Fund: Loans are secured by way of a moérgage of immovable property and hypothecation
of vehicles, Fait value adjustment s requited by TFRS - 9 'Financial Instruments' is considered fo bednsignificant
and hence ignored.
. ) 2023 2022
6  STORESAND SPARES Note Rupees Rupees
Distribution. equipment 6,369,751,997 3,534,527 471
Gtid station equiprocat 35,652,171 43,071,899
Office supplies: 95,686,700 25,112,283
7,001,090,868 3,602,711,653
Less: Provision for slow moving stores and spates 6.1 (41,030,276) (41,030,276)
6,960.060,592 3,561,681,377
&1 Pravision for slow moving stores and spares
Opening balance 41,030,276 25,612,108
Provision for the year 28 - 15?_‘}] 8,168
Written off dursig the year : - -
Reversal during the year - -
Closiog balance: 41,030,276 41,030,276

vt
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