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June 28, 2024
Ref: PTPL/CEO# 4752024
Registrar
National Electric Power Regulatory Authority
NEPRA Tower, Ataturk Avenue (East) G-5/1
Islamabad
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SUBJECT: PETITION FOR MODIFICATION OF TARIFF DETERMINATION UNDER SECTION 7 &
31 OF THE NEPRA ACT AND RULE 3 OF THE NEPRA (TARIFF STANDARDS &

PROCEDURE) RULES, 1998. AND OTHER ENABLING PROVISIONS OF LAW

Dear Sir,

. 1. Punjab Thermal Power (Private) Limited (hereinafter “PTPL” or the “Petitioner” or the “Comp%@
is a private limited company, wholly owned by the Government of Punjab (“GoPb”), incorporat
under Companies Act 2017.

2. PTPL filed the cost plus Reference Generation Tariff Petition, dated September 13, 2017, followed by
an addendum. dated November 10, 2017, (hereinafter collectively referred to as “Tariff Petition” or
“Petition™) for its 1.263.2 MW RLNG/HSD power plant located at District Jhang before National
Electric Power Regulatory Authority (hereinafter “NEPRA” or the “Authority”).The Authority on 26
December 2017 has given its decision/determination (hereinafter “Tariff Determination™) on the
request of the Petitioner, after conducting a public hearing on December 7, 2017. The Petitioner also
filed motion for review petition on January 07, 2018 which was decided by NEPRA on June 07, 2018
(hereinafter “First Review”). Moreover, PTPL filed petition for revision of tariff determination dated
January 12, 2021 for reduction of Return on Equity (ROE) component pursuant to the CCoE decision
No. CCE/46/13/2020 dated August 27, 2020 which was decided by NEPRA on February 24, 2021
(hereinafter “Revision Determination™).

3. PTPL hereby files Modification Petition (attached as per “Annexure-I”) under section 7 and 31 of
NEPRA Act 1997 and Rule 3(1) of the NEPRA (Tariff Standards & Procedure) Rules, 1998 and all
o S enabling provision of law for kind consideration and decision of the Authority.

s . 4. The Petitioner, with the approval of its Board of Directors (attached as per “Annexure-II"") through its
Sed authorized representative, is filing the instant petition for revision / modification of Reference Tariff.

5. Pay Order No.OO FY 23193 of Rs. 1,869,444/- dated 28. 0G. Jéuq against the fee for
Modification Petition is enclosed herewith.

6. In view of the above submissions, it is respectfully prayed that while accepting this Modification

¥ petition, the learned Authority may kindly modify the determination to the extent requested in

: Modification petition. A
A7 ,DQ/O/ b
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BEFORE

THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY (NEPRA)

In the matter of:

TARIFF DETERMINATION OF PUNJAB THERMAL POWER (PVT.) LIMITED

PETITION FOR MODIFICATION OF TARIFF DETERMINATION DATED 26-12-2017 (AS
AMENDED AND MODIFIED) UNDER SECTION 7 AND 31 OF THE NEPRA ACT RULE 3 OF
THE NPERA (TARIFF STANDARDS AND PROCEDURE) RULES. 1998 AND ALL OTHER
ENABLING PROVISIONS OF LAW

ON BEHALF OF

PUNJAB THERMAL POWER (PRIVATE) LIMITED (PTPL)
FOR THE RLNG POWER PLANT OF 1.263.2 MW (GROSS AT RSC)
AT

JHANG

DATED:

28" JUNE 2024
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PETITION FOR MODIFICATION OF TARIFF DETERMINATION UNDER SECTION 7 & 31
OF THE NEPRA ACT AND RULE 3 OF THE NEPRA (TARIFF STANDARDS & PROCEDURE)
RULES, 1998, AND OTHER ENABLING PROVISIONS OF LAW

1)  Petition for Modification of Tariff Determination
a) Summary and Background

i. Punjab Thermal 'Power (Private) Limited (hereinaﬁer “PTPL” or the “Petitioner™ or the
“Company™) is a private limited company, wholly owned by the Government of Punjab

(*GoPb™). incorporated under the Companies Act 2017.

ii. PTPL filed the cost-plus Reference Generation Tariff Petition. dated September 13, 2017,
(hereinafter “Tariff Petition™ or “Petition™) for its 1,263.2 MW RLNG/HSD power plant
located at District Jhang before National Electric Power Regulatory Authority (hereinafter
“NEPRA™ or the “Authority™). The learned Authority on 26 December 2017 has given its
decision/determination (hereinafter “Tariff Determination™), which was later reviewed vide
determination dated 07 June 2018 (the *“First Review Determination™) and vide
determination dated 25 February 2021 (the “Revision Determination™) in which the
Petitioner being a Government-owned company had. in the national interest and to make all
reasonable efforts to reduce the cost of electricity in Pakistan, voluntarily sought review of its
Return on Equity (“ROE™) to 12% IRR with dollar indexation from the earlier granted ROE

of 15% IRR with dollar indexation.
iii. The current status of the Project and major milestones is as follows:
(1) The EPC Agreement was executed on 29" September, 2017;

(2) The PPA, IA and GSA were executed on 22" June, 2020, 26" June. 2020 and 04"
August, 2020 respectively and consequently financial close was achieved on April 23,
2021.

(3) The Project has 2 gas turbines (GTs). Commercial Operation Date (COD) GT1 was
achieved on 27" July, 2022 and COD GT2 was achieved on 04™ August, 2022. . COD
of the Facility was achieved on 23" June 2023. However, certain tests under the PPA

for backup Fuel i.e. HSD were deferred after obtaining ECC approval and were

completed on 28" December 2023.

iv. In the time since, the Tariff Determination and Review Determinations, there are various

items, costs and components that have come to the knowledge of the Petitioner, which in the

Petitioner’s view should be included in the Tariff for the Project by the Authority in the
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interest of the Petitioner and the Sponsor i.e. Government of Punjab (GoPb). Therefore, the

Petitioner is filing this Petition for modification under section 7 and 31 of the NEPRA Act

1997 read with Rule 3 of the NEPRA Tariff (Standards and Procedures) Rules 1998 (“Tariff

Rules”) and all other enabling provisions of law (the “Modification Petition”). For case of

reference. the relevant provisions of the NEPRA Act and Tariff Rules are as under:

(1)

(3)

(4)

Rule 3 (1) of the Tariff Rules is as under:

“Filing of petitions and communications — (1) Any licensee, consumer or person
interested in the 1ariff may file a petition with the Authority by filing it with the
Registrar along with such fees as may be determined by the Authority from time to

time. The Authority may also initiate proceeding suo moto.”

Further as per the definition of “Petition” provided in Rule 2 (1) of the Rules of 1998,
a petition means a petition made to the Authority for determination. modification or

revision of tariff.

The afore stated power and mandate arises out of inter alia Section 7 (3) of the NEPRA
Act 1997 which reads as follows:

“....the Authority shall determine tariff. rates, charges and other terms and conditions

for supply of electric power services by the generation, transmission and distribution

companies... "

The Petitioner, with the approval of its Board of Director (attached as per “Annexure
A") through its authorized representative, is filing the Modification Petition. The
Modification Petition is being filed on basis of inter alia discovery of new and
important matters as detailed in the grounds below. The Petitioner looks forward to
receive the same judicious approach from the learned Authority. Further, it is requested
that Tariff Petition and Determination may kindly be read as integral part of this

Modification Petition.

2)  Information and Modification Request

In this section of the Modification Petition, the Petitioner is submitting certain information on

the basis of which certain tariff components or items may have to be examined once definitive

conclusion for the same is reached. Additionally. the Petitioner is submitting the various items

on the basis of which a modification to the Tariff is requested.

a) Construction Period
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i. In the Tariff Determination and the Review Determination, the Authority had allowed a

construction period of 26 months. The COD of the Project was achieved on June 23, 2023’

against contracted COD of November 29, 2019 under the EPC Agreement. During this time,

there are various claims raised by the EPC Contractor seeking extension of time, which the

Petitioner has not accepted. The Parties are at the stage of Dispute Adjudication Board
proceedings to determine such claims. On account of such claims and other claims (e.g. force
mz-tjeure. third party, etc.) oﬁcc they can be ascenainéd. a modification to the extent of '
construction period be allowed by the Authority and the tariff components associated
therewith, may also be required to allow by the Authority for all prudent costs incurred by
the Petitioner. The Petitioner will approach the Authority for consideration and modification

of the construction period, and relevant tariff components.

ii.  The EPC contractor claims include. claim for Extension of Time (EOT) of 1491 days and

additional cost of USD 76.382.411.34. The Contractor claimed EOT and additional costs

under various heads mainly including delay and prolongation (non-availability of back-feed

electricity due to non-signing of concession agreements), (b) Force Majure Events (e.g.

Covid-19. Blockade of Roads, Restrictions on Chinese Staff, Lockdown of Airspace. Truck
Driver Strike). (¢) variation of coordinates of boundary walls (d) Income tax on Offshore ‘
payments due to change in income tax law () reimbursement of custom duties. taxes & levies
etc. over and above concessionary rates charged by the Custom Authorities (g) Interest for

late payment and foreign exchange loss. 1
b) Financing Fees and Charges

i.  In the Tariff Determination, NEPRA had allowed financing fees and charges at 3% of the
total debt amount, as against the requested 3.5% of the debt amount. This is subject to
actualization but has been capped by the Authority at 3%. The Petitioner’s request to review
this to 3.5% was also refused by the Authority in the First Review Determination. The
Petitioner again requests the Authority to modify the tariff and allow 3.5% or actual costs for

financing fees and charges on the following grounds:

(a) The Authority, in the case of Bhikki Power Project, which is similar in nature to the
Petitioner’s Project. allowed financing fees and charges at the rate of 3.5% of the debt
amount. The project structure, financing structure, contractual frameworks (opening of

LCs) and other aspects of the Project were similar. Hence, it would not be possible for

! The COD of June 23, 2023 was archived within 26 months period after the financial close.




the Petitioner to manage the fees related aspects within 3%. Not allowing the 3.5%

benchmark will put the Project in a prejudicial position as compared to such similarly

placed projects.

(b) The Authority. in its determination, used the Thar Coal project as benchmark for 3%
total debt amount for financing fees & charges. As that project is not on cost-plus
regime, hence the comparison with the Petitioner is misplaced, and such projects may
manage savings from other tariff components. Moreover, the Thar Coal project is also
allowed 7% of debt amount as Sinosure fee in addition to the financing fee and charges
of 3%. This results in total financing fee & charges equivalent to 10% of the debt amount

while involving foreign financing, making it incomparable to the Petitioner’s Project.

(¢) The financing fees and charges have a causal link with the perceived risk assessment of
a project. In the instant case, the Lenders™ perceived risk of the project increased from
the inception when the Tariff Determination’ was made till the time the financing
documents were finalized. Among other matters, this has been due to CPPA-G /
Government of Pakistan’s (GoP) decision to curtail minimum despatch requirements
under PPA/GSA (which was originally guaranteed 66%, but is now to be determined
between parties mutually without any minimum guaranteed despatch), reduction in
ROE from 15% to 12%, and several other developments (including but not limited to
applicability of Commercial Code. IPP’s Inquiry Report. etc.). Thus, it is practically
impossible to manage financing fees & charges within the currently determined
threshold of 3% of the debt. These developments are all post the determination of the
Authority of the Reference Tariff, and are prudent costs, not arising due to any
negligence or such act on part of the Petitioner. Hence, modification by the Authority

is requested.

(d) Due to the challenging circumstances mentioned above, the Lenders also required
additional works to be performed which were neither envisaged nor requested / claimed
in the Tariff Petition such as bi-annual credit rating, certification for actual project cost
incurred until financial close is achieved. auditor’s certification for compliance of
covenants prior to each disbursement, re-due diligence by the Lenders” Advisor due to
elimination of minimum 66% dispatch requirement, Gas take or Pay and NPD

evaluation, additional legal due diligence and re-drafting of financing and security

? At the time of Tariff Determination, the Authority did not allow the same pricing (KIBOR + 3%), financing fee and
Charges (3.5%) and ROE of 16% to the Petitioner as allowed to the other similar Government RLNG Power Plants.
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documents due to enactment of new legislation, i.e. the Punjab Trusts Act in 2020, and
review of Lender’s reinsurer assignment deeds considering the involvement of
NICL/PRCL instead of direct insurance arrangement with the reinsurer/brokers. This

also led to a further increase in costs.

Additional LC costs were also incurred attributable to unprecedented currency devaluation

and extended construction period which was not envisaged.

The Petitioner will also submit supporting documentation for the actual costs incurred in this

regard for verification.

The Authority is. therefore. requested to allow the financing fees and costs on actual (after

verification), or at a bare minimum and in the interest of justice and fairness. 3.3% of the total debt

amount as allowed to similarly placed projects.

¢) Correction in Computation of Certain Tariff Components

The Petitioner earlier requested the Authority to allow Interest During Construction (IDC),
which in the ordinary course of business. is always part of the Project Cost and. hence, is an
integral part of the total debt amount established at the time of COD Tariff Adjustment.
However, the Authority’s Determination of [DC and financing fees on the debt amount is
based on 75% of CAPEX cost (i.e. excluding the IDC and financing fees & charges) instead
of 75% of total Project Cost. The IDC and financing fee. based on the requested parameters,
would then work out to be USD 55.366 million as compared to the previously determined
amount of USD 51.06 million. while keeping all other parameters / assumptions unchanged.
The Petitioner does understand that the Authority had already determined that the 1DC shall

be re-established at the time of COD on the basis of applicable KIBOR, actual premium,

actual loan and actual loan drawdown, however, COD Tariff True up adjustment generally

take considerable time. Hence. the Petitioner till such time will remain exposed to cashflow
constraints. as the determined project cost is less than what it should have been. Hence, there
will be a consistent shortfall between the actual debt service amount versus the determined
amount. It is, therefore, requested that the said modification / rectification be made now and
allow IDC of USD 39.345 million and financing fee of USD 16.021 million instead of
previously determined [DC of USD 36.285 million and financing fee of USD 14.776 million

in Reference Tariff Determination. Following is the draft summary of the correction




requested. Basis of the said computation are also provided by the Authority in Para

28(I1)(viii) in the Determination.

"EPC Cost 2 A
Items not covered in B 5.74 B 5.71
EPC Contract
Non-EPC Cost & 54.938 c 54.938
Custom  Duties & D 29.326 D 29.326
Cess
LTSA Initial Spare E 10.500 E 10.500
Parts
Gas Pipeline F 36.224 F 36.224
P G=A+B+C 656.698 G=A+B+C 656.698

+D+B+F +DHE+F
Financing Fee & | H=(Gx75%) 14.776 H=Kx3% 16.021
Charges X 3%
Interest During [ 36.285 [ 39.345
Construction
Total Project Cost J=G+H+I 707.759 J=G+H+I 712.064
Debt K=1Jx75% 530.819 K=1x75% 534.048
Equity L=1x25% 176.940 L=Jx25% 178.016

In addition to the correction in the formula / mechanism for computation of IDC and financing fee and
charges as requested above the IDC and financing fee will further increase after taking into the account the

impact of modification of various costs requested in this Petition.

The [DC and financing fee & charges would be further increased to USD 19.7 million and USD 41.47
million respectively. The Authority is requested to kindly consider the correction in the formula /
mechanism for the computation of IDC and financing fee & charges and allow the USD 19.7 million and

USD 41.47 million respectively.
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EPC Cost A 520 | A 520

Items not covered in B .71 B 11.50

EPC Contract

Non-EPC Cost (5 54.938 C 81.76

Custom Duties & D 29.326 D 29.32

Cess

LTSA Initial Spare E 10.500 E 10.50

Parts

Gas Pipeline E 36.224 F 36.22

P— G=A+B+C 656.698 |G=A+B+C+ 689.31
+D+E+F D+E+F

Financing Fee & [ H=(Gx75%) 14.776 H=Kx3.5% 19.70

Charges X 3%

Interest During I 36.285 I 41.47

Construction

Total Project Cost J=G+H+I 707.759 J=G+H+1 750.47

Debt K=1x75% 530.819 K=1x75% 562.86

Equity L=Jx25% 176.940 L=Ix25% 187.61

d) Correction in KIBOR Indexation Formula for Debt Service Component

i

The Petitioner, through reference tariff petition while claiming Debt Service Component, had
requested that the interest part of the debt-servicing component be quarterly indexed to the
3-month KIBOR whereas the debt repayment installment (Principal + Interest ) shall be made
semiannually. The Authority considered the request which was in line with the financing
term agreed with the Financier (mentioned in the term sheet submitted along with the
Petition) and past precedent of QATPL. Accordingly. the Authority in its determination
allowed Indexation for KIBOR variation of 3-months KIBOR but erroneously same could
not be reflected in the formula mentioned in the determination. Extract from the

determination is reproduced below:
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28 (VI)(iii) Indexation for KIBOR Variation

“The interest part of capacity charge component will remain unchanged throughout the
term except for the adjustment due to variation in interest rate as a result of variation in 3

months KIBOR according to the following formula;
Al P(REV)* (KIBOR(REV)-6.14%) /2
Where:

Al = the variation in interest charges applicable corresponding to variation in 3 months
KIBOR. Al can be positive or negative depending upon whether KIBOR(REV) is> or
<6.14%. The interest pavment obligation will be enhanced or reduced to the extent of Al

for each semi-annual period under adjustment applicable on semi-annual basis. "

ii.  Please note that debt servicing is on a semi-annual basis. whereas, the applicable interest is
3-month’s KIBOR which is to be indexed on a quarterly basis. However. the formula shown
above for the indexation is not aligned with the said principle mentioned in the determination

i.e. the denominator should have been 4 instead of 2 in the above-mentioned formula.

iii.  The term-sheet submitted along with the original tariff petition, motion for review as well as
the final term-sheet and financing documents submitted to and approved by PPIB also contain
the quarterly indexation mechanism for KIBOR adjustment. Moreover. this understanding is
aligned with the general industry practice and determinations made by the Authority for

power plants set up on similar and/or other technologies.

Accordingly, it is requested from the Authority that the above highlighted anomaly be rectified in

the Tariff and following formula be allowed for Indexation for KIBOR Variation.

AI P(REV)* (KIBOR(REV)-6.14%) / 4

¢) Recurring Financing Fee and Costs

1) DSRA SBLC Financing Cost

i. It is submitted that providing a Debt Service Reserve Account (DSRA) Support equivalent
to the one installment of debt servicing is a standard financing requirement (locally and
internationally) for Project Financing in the power sector. Accordingly. the Project

Financiers also required DSRA Support under the Financing Documents. In order to meet
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the said requirement, DSRA Support was arranged in the form of SBLC from the Bank of
Punjab (BOP) at a fee of 2.9% per annum of the DSRA facility amount (i.e. equal to one debt
servicing installment). The aforesaid facility has to be maintained over the tenor of the project
finance facility (i.e. 10 years from the start of first repayment date) and secured against

Provincial Guarantee and Debit Authority of the equivalent amount.

ii.  Itis also important to mention that the DSRA SBLC financing cost was not claimed earlier
in any other tariff head in the Tariff Determination therefore the same cannot be funded from
the currently allowed tariff. Hence, if the same is not allowed separately then it will have to
be funded from the ROE which is against the spirit of cost-plus tariff on which the Project is

executed.

ii. It is further submitted that the ROE of the Petitioner was determined at 15% IRR instead of
16%. which was the [RR originally allowed to Previous three RLNG Projects. Subsequently,

pursuant to ECC’s decision. the same was further reduced to 12% IRR.

iv.  Atall times the understanding and expectation remained that all prudent costs incurred would
be allowed as envisaged in the NEPRA Act and Rules. Hence, if the aforesaid DSRA SBLC
cost is not allowed to the Petitioner, it will further deteriorate and ultimately impact the
Sponsor (i.e. Government of the Punjab) which is against the spirit of applicable Power

Policy which allows a guaranteed return on equity (ROE).

v. It is submitted that the DSRA SBLC financing cost is recurring and not one time which is
aligned with the debt servicing tenor. hence, the same should be allowed as a pass-through
item during the term of debt at actual on yearly basis subject to provision of authentic
documentary evidence, as per past precedent of the Authority (clause 6 11 of Decision of

Authority in the matter of Motion for Leave for Review filed by UCH II). (Please refer

Annexure B)

In light of the above, the Petitioner hereby requests the Authority to allow the financing cost

associated with the DSRA SBLC financing facility as pass through item.

2) Lenders’ and their Advisors’ Fee — Project Financier

As a standard requirement under the financing documents, the project financiers engaged various
advisors / consultants to perform monitoring of the project during operations over the tenure of
the project finance facility. Following is the detail of the services which are being rendered along
with the fee: (Please refer Annexure C)
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Description | Currency Per Per Exchange Remarks
Annum Annum Rate
(excluding | (excluding
PST/ PST/
FED) FED)
PKR USD
| Project Finance Facility:
Inter PKR 5.000,000 45,496 | 109.9 The main responsibilities of
Creditor . ICA include coordination
Agency between the syndicate and the
(ICA) fee Company for various
financing matters  including
approvals.  giving notices,
performing communications,
acting on behalf of syndicate,
managing cash calls, managing
repayment. holding of material
financing  documents  and
ensure the compliance of
covenant as alienated in
Financing Documents.
Security PKR 3,000,000 27.298 | 109.9 Acting as trustee / security
Agency / agent. ensuring the perfection
Trustee Fee of security, reviewing security
document and monitor
amendments / updates from
time to time.
Monitoring PKR 2,500,000 22,748 | 109.9 Issue various reports to
Bank fee syndicate on different
intervals.
Lenders PKR 3.300,000 30,027 | 109.9 Appointed by Project
Legal Financiers to advise on project
Counsel technical, legal. financial and
Lenders USD 35,000 35.000 | 109.9 insurance related on ongoing
Technical project matters. The scope of
Advisor services also include site visits,
Lenders USD 7.400 7.400 | 109.9 review of insurance policies,
Insurance review of operating budget,
Advisor Fee major upgrade /maintenance /
extra works etc.
Valuation of PKR 1.000.000 9.099 | 109.9 Under the financing
secured documents assets valuation is
project required on different intervals
assets to ensure that the lenders
security is adequate including
the assessment of FSV with
reference to the outstanding
loan amount.
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Valuation of PKR 1.000,000 9.099 | 109.9 Asset valuation is required by
insured the reinsurance market and
assets project financiers to assess the
current replacement value to
ensure the adequacy of the sum
insured value so that the
interest of the stake holders
including  PTPL.,  Project
Financiers. Power Purchaser
ete. be protected.

Entity PKR 500.000 4,550 | 109.9 Under the financing
Credit agreement. bi-annual entity
Rating Cost credit rating is required

throughout the tenure of the
loan facility to assess the
financial strength of the project
company.

Total 190,717

It is submitted that the above-mentioned cost was not claimed in any other tariff head determined
by the Authority in the Tariff Determination. The said cost is recurring and not one time which
is aligned with the debt tenure, hence, the same should be allowed as a pass-through item during
the term of debt at actual on yearly basis subject to provision of authentic documentary evidence.
as per past precedent of the Authority (clause 6 111 of Decision of Authority in the matter of
Motion for Leave for Review filed by UCH II).

In light of the above. the Petitioner hereby requests the Authority to allow above costs associated

with the Project Financing facility as a pass-through item.

f) Simple Cycle Availability Period Cost

I, Under the PPA. the Petitioner was required to achieve Commissioned GTI1 and
Commissioned GT2 (Simple Cycle COD) prior to the commissioning of the Facility as a
whole and make the same available in Simple Cycle mode for generation of electricity to the
national grid in terms of the PPA. Further the generation on simple cycle was also allowed
under the Tariff Determination for a maximum period of Three Hundred Forty-Nine (349)
Days before COD of the Complex / Facility. Accordingly, the Petitioner. after meeting the
mandatory requirements under PPA, achieved Simple Cycle COD GT1 on July 27, 2022 and
Simple Cycle COD GT2 on August 04, 2022. Subsequently, the Petitioner mobilized O&M
and LTSA Contractors for the Simple Cycle phase so that the Petitioner could maintain the
power plant and operate it as and when required by the System Operator / Power Purchaser

for Simple Cycle Operations.
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Vi.

vii.

Additionally. to procure RLNG for Simple Cycle operations, the Petitioner had to arrange
working capital facilities as well as SBLC for gas supplier which was required to be provided
I5 days before the supply of RLNG/gas as a security deposit in term of the Gas Supply
Agreement (GSA). The Petitioner during the permitted period (349 days) had also been
providing / notifying Power Purchaser / System Operator with its Declared Available

Capacity for generation in Simple Cycle mode under the PPA.

However, the Petitioner was not given despatch instructions to operate in Simple Cycle mode
by the Power Purchaser during the period starting from Simple Cycle COD till the lapse of
349-days.

It is imperative to highlight that the Project was planned to be developed in phases in line
with the Previous 3 RLNG Projects so that it could also be available for generation in Simple
Cycle mode to the Power Purchaser / System Operator. Accordingly, relevant provisions and

requirements were included / embedded in the EPC Agreement and in the PPA as well.

As the Petitioner’s Project was also envisaged to be implemented on the same lines as the
previous RLNG projects and this was also approved by the ECC. The Petitioner claimed
Simple Cycle Operation tariff on units delivered basis in line with previous 3 RLNG project.
Further. it was also expected that the projects could be operated for 7-9 months in Simple
Cycle mode. The Authority while discouraging the Simple Cycle operations limited the
Simple Cycle Operations by putting a maximum cap of 349 days and accordingly allowed

the Tariff on unit delivered basis.

In order to make the plant available for generation in Simple Cycle mode as required under
the PPA, the Petitioner had incurred various costs including certain fixed costs (as depicted

in the Table below) during the Simple Cycle period.

However. due to no despatch instruction by the Power Purchaser. the Petitioner was unable
to recover these costs as the same could only be recovered/billed on unit deliver basis during
Simple Cycle period. Thus. the fixed cost incurred by the Petitioner has not been recovered.
In fact, had the Petitioner received some despatch instruction/generation requirement during
Simple Cycle period. even then the complete cost could not be recovered. It is important to
mentioned that attaching recovery of the fixed costs through actual generation is against the
spirit of two stage tariff methodology and should accordingly be rectified and approved in

such manner that the fixed cost is recovered being a prudent cost incurred by the Petitioner

14 |Page




to make its plant available for generation in Simple Cycle mode during the allowed period

by the Authority. Moreover. it is submitted that the Project is executed under Cost Plus Tariff

regime and all its costs are to be actualized. Hence, there is no margin available with the
Petitioner under any of the tariff heads/component to recover these legitimate costs or get ‘

them adjusted.

. viii.  The Petitioner has prudently incurred these unavoidable fixed costs to comply with
contractual requirements laid down under the PPA and other project agreements as approved |
by the Government agencies. Hence, it is requested that these costs be allowed as one time
cost a part of Non-EPC cost component of the project cost on actual incurred basis or any

other component to the tariff as deemed appropriate.

ix.  Following is the breakup of the cost incurred by the Petitioner, during the Simple Cycle

period of Max 349 days as allowed by the Authority in its Tariff Determination: (Please
refer Annexure D)

Fixed O&M Fee 2.232 553.092 2478
Fixed LTSA Fee 2.646 669.117 252.8
Cost of Working Capital
Working Capital Arrangement Fee 0.972 106.797 109.9
SBLC Commission & Arrangement Fee 3.241 356.200 109.9
Total 9.091 1,685.207

g) Administrative Costs

The Petitioner had requested the Authority to allow USD 14.133 million on account of
administrative costs. The cost breakup and its rationale were submitted along with the Tariff
Petition to the Authority and USD 10.995 million was determined as the administrative
expense during construction period. Subsequently. the Petitioner through review petition,
provided various rationale justifving its original claimed amount of USD 14.133 million.

However, the Authority only allowed certain additional components such as administration

7 The cost claimed is net off / excluding 61 days conversion period cost which is separately claimed under test &
commissioning head.
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cost for pre-NTP period of around 3-4 months and cost for advertisement on the basis of

verifiable documentary evidence at the time of COD.

The Authority in its First Review Determination allowed the maximum cap against the

administrative expenses at USD 10.995 million other than those specifically allowed under

Para 4(11)(vii) stated as follow:

“Actual pre-NTP administrative costs for a period of approximately 3-4 months for

the few individuals hired specifically for this project on the basis of verifiable

documentary evidence shall also be included in the administrative cost in addition

1o the above capped administrative cost at the time of COD adjustment.”

However, the Authority did not allow the following items:

i. Costs Disallowed:

Costs were disallowed for expenses claimed under computer software / hardware, group life and

health insurance, head office security and surveillance and miscellancous heads which were

consistent with the earlier benchmark determinations of the Authority and related to the ordinary

course of business.

Computer Software / | 142,180 - No  basis

Hardware disallowance
provided by
Authority.

for
was
the

The software and hardware cost
represents the expenditures for IT
supplies (such as tonners for
printers, printer / scanners /
photocopier maintenance. USBs,
UPS maintenance, storage / backup
devices, switches, cables, office 360
license, adobe acrobat license and
various anti-viruses / firewall etc.)

Majority of these costs are recurring
in nature and required for routine
business operations and not claimed
elsewhere in the tariff.

Verifiable documentary evidence
i.e. contracts, invoices and payment
details, etc. be submitted at the time
of tariff true-up and the cost be
allowed at actual with maximum
cap of the Petitioned amount.
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Group Life & Health
Insurance

189,573

No basis
disallowance
provided by
Authority.

for
was

the

[nadvertently. the head was written
as “Group Life & Health Insurance’.
whereas this cost represents the
insurance cost for Office Equipment
including air conditioners, vehicles,
computers, furniture, IT equipment,
scanners., TVs, LCDs. printers.
photocopiers, shredders. projector.
video  conference  ‘equipment,
PABX. cash in hand / transit,
kitchen appliances and other office
equipment.

It is also a mandatory requirement
as per the Insurance Ordinance
2000 for a public sector entity to get
its assets insured from the National
Insurance Company, hence it is an
unavoidable cost which should be
allowed. The said cost was not
claimed in any other tariff head.

Verifiable documentary evidence
i.e. contracts, invoices and payment
details, etc. be submitted at the time
of tariff true-up and the cost be
allowed at actual with maximum
cap of the Petitioned amount.

Security &
surveillance

92.417

No  basis
disallowance
provided by
Authority.

for
was
the

The head office security cost
claimed  under  security and
surveillance head of the tariff was
related to security provision for
Plant Site (outside boundary wall).
PTPL Site Office, EPC Site Office,
and other sub-contractors’ offices.
Whereas  the  security  and
surveillance cost claimed under
administration cost relates to the
cost of security provision at the
head office of the Petitioner situated
at Lahore. The said cost was not
claimed in any other tariff head .

Verifiable documentary evidence
i.e. contracts, invoices, and payment
details, etc. be submitted at the time
of tariff true-up and the cost be
allowed at actual with maximum
cap of the Petitioned amount.




Miscellaneous 283.507

Expenses

No basis
disallowance
provided by
Authority.

for
was
the

This represents cost assumed by the
Petitioner for website development,
monitoring, and web-hosting cost as
required under the corporate laws.
Further it also includes consultancy
services for income tax & sales tax

registration, WPPF Trust
Registration, Gratuity  Trust
Registration.  ~ Chamber of

Commerce  Registration  and
Membership Fee, fee paid to the
Authority for review, modification
and reduction petition filed during
the construction period and in
respect of potential litigations or
proceedings pertaining to tax
matters.

It also includes costs for renewal of
certain licenses and permits under
applicable laws i.e. PTA wireless
communication and HSD Storage
etc.

Further, it also includes the
installation and fixation of billboard
(office boards) as required by the
applicable laws at plant site and
registered office. The said cost was
not claimed in any other tariff head

Verifiable documentary evidence
i.e. contracts, invoices, and payment
details, etc. be submitted at the time
of tariff true-up and the cost be
allowed at actual with maximum
cap of the Petitioned amount.

Total

707,677/-

707,677

In view of the above, the Authority
is requested to allow USD 707,677.

ii. Costs Substantially Disallowed: Expenses claimed under printing and stationery. vehicle running

and maintenance, traveling, boarding and lodging. training and fees and one time automobile and

motorbikes cost heads were substantially disallowed.
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161,769

Fees

Printing and | 227488 Proportionate
Stationery reduction  for 4
Costs ‘months and further
reduction by ~67%
without any
justification or
commercial grounds.
Training and | 428.319 200.000 228,319 Fixed at 46.7% of

petitioned  amount
without  providing
any business
rationale

It is pertinent to mention that
the printing and stationery

cost head also include’
expenditures  for  postage,
couriers, scanning, filing and
record Keeping etc.

The Petitioner had assumed
certain cost to be incurred in
training and fees head with
respect to development of

HR  functions  including
services  of  third-party
recruiters &  evaluators

strengthen the transparency.
subscription of online testing
portal, services for
preparation of job
description. development of
and appraisal system.

Further, the Petitioner also
assumed costs related to
directors’ orientation.
evaluation.  training _ and
remunerations _as__required
under Public Sector
Companies (Corporate
Governance) Rules 2013.

Additionally. as the
Petitioner represents a newly
incorporated  separate and
independent legal entity/IPP,
hence it, had to develop its
policies, procedures,
processes. and set-up various
systems along with provision
of mandatory training to its
staff. Accordingly. it had
incurred necessary cost for
printing,  stationery  and
training etc. in line with any
newly developed [PP /
Company.
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Following are the broader
categories of expenditures
incurred in these costs head
including developing
company logo. printing of
corporate stationery, printing
of annual reports, printing of
board  working  papers.
printing of policies,
procedures, and summaries.

Moreover. in compliance
with  procurement  rules,
preparation and printing of
internal  working  papers,
executive summaries and
bidding documents during
international competitive and
transparent bidding process
of EPC, LTSA, O&M, IE.
Simple Cycle O&M, etc. was
also assumed.

Additionally, cost  for

printing, binding  and
circulations of numerous
financing & security
documents, concession

agreements (PPA, GSA, [A).
petitions, board working
papers, etc. for internal and
external stakeholders was
also assumed.

All the above records are
required to be generated,
maintained and kept in
compliance of the relevant
applicable laws.

In view of the above. the
reduction made in these
heads requested to be
reconsidered on the rationale
provided herein.

Vehicles
Running &
Maintenance

353.474

153,172

200,302

Proportionate

reduction  for 4
months and further
reduction by 50%
without any  just
commercial grounds.

As the plant is located at a
geographically remote
location, hence, it requires
significant travelling to and
from Project Site.
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Travelling,
Boarding and
Lodging

274.457

199,049

75,408

Fixed at 72.5% of
petitioned  amount
without  providing
any business
rationale

Further, the Petitioner also
had to incur cost for inter-city
traveling, boarding and
lodging  for travel to
Islamabad and Karachi for
various  project  related
matters, NOCs, approvals
and meeting with key project
stakeholders (such as SBP,
FBR. NICL. reinsurers,
custom authorities,
consortium of banks.
CPPAG. PPIB. SNGPL,
NTDC, . OGRA. PTA,
NPCC, NEPRA. Power
Division and Petroleum
Division, etc.).

Additionally, the Company
representatives were required
to travel abroad for
finalization  of  project
schedule, design / BOQ and
drawings at initial stage of
the project execution.

Furthermore,  international
travel was also required for
witnessing Factory
Acceptance Tests (FAT) of
the major equipment and
road  shows  for  the
procurement / placement of
plant insurance so that better
terms / pricing be obtained.

Moreover, as the H class
technology is relatively new
hence required
comprehensive technical
training of the staff from the
OEM at its factory and
training center abroad hence
expenditures for travelling,
boarding and lodging etc. are
incurred by the Company.

Additionally, the Petitioner
did not assume and claim any
impact of change in fuel
prices, and inflation in its
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tariff and review petition
which is  generally on
increasing  trend. hence,
adversely  affecting  the
Petitioner.

The cost related to vehicle
repair & maintenance and
travelling,  boarding &
lodging is not claimed in any
other tariff head.

In view of the above, the
reduction made in these
heads requested to be
reconsidered on the rationale
provided herein.

Total

Automobiles
&
Motorcycles

3.753.838

430.976

186.756

665,798

244,220

Depreciation for 26
months allowed on a
straight-line  basis
instead of capital
cost and reduced the
determined cost by
57% as compared to
the cost Petitioned.

In view of the above. the
Authority is requested to
allow USD 665,798.

T = e

Since. this represents a
onetime CAPEX pertaining
to automobile and motor
bikes, therefore, the
Authority is requested to
allow entire capital cost
claimed by the Petitioner
enabling to  fund the
procurement of required
vehicles/motor bikes.

Alternatively. if the
Authority do not allow the
entire capital cost claimed,
the lease rental should then
be allowed instead of
depreciation  to  avoid
additional burden on the
Petitioner.

It is also important to
mention that the project
lenders only finance the debt
portion of the project cost
approved by the NEPRA in
the debt equity ratio allowed
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under the Tariff Determined
by the Authority.

As a standard financing
practice. the financiers only
includes / considers the cost
determined by the Authority
as project cost consequently
debt portion of the same is
financed. Hence, the’
remaining 57% of total cost
of vehicles and bikes. as
claimed and not allowed by
the Authority has to be
funded upfront by the
Petitioner from its resources
on which no return is
allowed.

Alternatively. if a Petitioner
opt not to fund the same and
get it lease from the banks it
will have to pay the lease
rental which includes mark-
up and the same is also not
recoverable in tariff.

In view of the above. the
Authority is requested either
to allow the differential
capital cost of USD 244,220
or allow the rental equivalent
to 26-months ie. USD
237.218 instead of USD
186.756 as determined.

iii. Costs Not Claimed:

Expenses which were missed inadvertently in the Reference Tariff Petition / Review Petition or

not claimed due to lack of visibility and change in circumstances.

a. The Petitioner while claiming administration cost inadvertently had not taken into
account the impact of annual inflation on the administration expenditures computed
/ assumed. As the cost was to be incurred over the period of more than 12 months,
hence. the Petitioner exposed to the impact of additional cost due to inflation.
Moreover, the Authority also mentioned in its determination that the Petitioner

requested administration expenses in line with the benchmark costs determined in
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cases of Previous 3 RLNG Projects, meaning that the claimed administrative
expenses were based on 2016 values without taking into account the impact of
inflation for the time period lapsed in between. Had the inflation been included in
the administrative expenses, the administration cost would have been approximately
USD 15.05 million instead of USD 14.1 million as claimed in the Reference Tariff
Petition. This aspect is also requested be reconsidered, and the effect of inflation

should kindly be incorporatéd into the tariff of the Petitioner. (Working is attached

as Annex E)

. Additionally, PPIB and SECP subsequently increased their fee mainly related to,
inter alia. authorized share capital enhancement and annual extension/roll-over of
working capital facilities which were not applicable at the time of filing of Reference
Tariff Petition. Moreover. the said fees are fixed in dollar (USD) term and are to be
paid in equivalent PKR at the exchange rate prevailing on the payment date instead
of a fix rate determined by the Authority for the conversion of these fees. Hence. the
Authority is requested to Kindly allow the actual regulatory fees paid along with the
exchange rate fluctuation upon submission of verifiable documentary evidence at the

time of tariff true-up adjustment at COD.

. Furthermore, the Authority while determining the administration cost did not
consider certain foreign currency payments such as procurement and implementation
of ERP, procurement of software licenses (i.e. anti-virus, firewall, office 365 etc.)
which are to be paid on the payment date exchange rate instead of Authority’s
Determined exchange rate thus the Petitioner is exposed to foreign currency
exchange risk. Hence, the Authority is requested to allow these costs to be actualized

at the time of COD based on verifiable supporting documents.

. Additionally. the Authority while allowing pre-NTP cost. decided that It is also a

fact that implementation of the instant project is handled by the existing team of the

Bhikki project with addition of very few individuals. However, for the remaining few

individuals _hired specifically for this project. the Authority has decided to_allow

administrative costs during Pre-NTP period of approximately 3-4 months on _the

basis_of verifiable documentary evidence and the same shall be included in the

administrative expenses at the time of COD ", It is submitted that the Petitioner was

not in a position to quantify the administrative expenditure incurred by QATPL for

provision of its resources during pre-NTP period, therefore, at the time of filing of
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Review Petition, only a specified component/line-item was requested. However, the
Authority, while determining the same. only allowed the limited expenditure directly
pertaining to the staff hired by the Petitioner on the basis of verifiable documentary
evidence at the time of COD. Thus, the Petitioner was deprived of the legitimate and
prudently incurred costs for resources provided and charged back by QATPL for the
execution of the said project and the relevant costs were subsequently reimbursed to
QATPL and to its employees in connection with the project ;vhich include
compensations, travel and lodging expenses etc. The Petitioner understands that
QATPL has not claimed the cost reimbursed by PTPL from the Authority under its
tariff true-up petition. Hence, in line with past precedents the Authority is requested
to consider the above said costs and allow the same to the Petitioner upon submission

of verifiable documentary evidence at the time of Tariff True Up.

e. The Petitioner also incurred certain unexpected costs due to epidemic outbreak of
COVID-19 which include procuring zoom license, procuring additional laptops to
allow employees to work from home during lockdown, enhanced internet bandwidth
and strengthen [T infrastructure and security protocols to support the connectivity.
Moreover. in order to comply with SOPs issued by the GOP. the Petitioner also
incurred certain costs related to frequent disinfecting its premises, workstations,
vaccination, providing gloves. masks. and hand sanitizer to its staff and site worker.
The Petitioner took all precautionary measures to avoid the potential spread of
COVID-19 as required by the government agencies. Hence., request that the
Authority may allow these prudently incurred costs on actual basis upon provision

of verifiable documentary evidence at the time of tariff true-up adjustment at COD.

The Authority has not provided any reasons for disallowance of the costs mentioned above
where they have been disallowed by the Authority. It is a settled principle of law, as also
provided in the General Clauses Act 1897 and as determined by the Honorable Superior
Courts of Pakistan, that any authority making any order under an enactment shall give
reasons liable to be revisited and modified. These expenses are consistent with the earlier
benchmarks determinations of the Authority and relate to the ordinary course of business.
Further, the additional items mentioned above are also evidently prudent costs incurred by

the Petitioner. (Please refer Annexure E)
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iv. The Petitioner claimed PKR 29.7 million (equivalent to USD 281.517 converted at an exchange
rate of PKR/USD 105.5). The Petitioner while claiming the cost erroneously only assumed the
cost of License (based on annual subscription) without considering cost for cloud-based services
and also did not account for the cost for implementation and post implementation support services.
Alternatively. had the Petitioner opted for an on-premises ERP solution, the cost would have been
much higher as instead of cloud-based services fee it could need to incur significant amount of

capex (hardware. backup system. firewalls, and setting up of server rooms etc.).

The Petitioner conducted a competitive bidding process under PPRA and received the following
bid offered by renowned firms A.F.Ferguson & Co. Following is the component-wise breakup of
the financially lowest bid received for the implementation of ERP system. It is also relevant to
mention that the fee quoted is significantly lower than the prices / fee of annual cloud-based

subscription mentioned at the Oracle’s website:

Sr.| Procurement and Imglgg_:entation' of Cloud- | Revised Cost | Exchange Rate | Revised Cost
| Annual Cloud Stlbscript.ioﬁ-Fee (for 03 Years) T I39.9g:8l;5..()5 = l09.9 == I.273.5-07.78
2 | Implementation Price of ERP Solution 58.608,095 109.9 533.285.67
3 | Two Year Post Implementation Support Price 32.480.000 109.9 295.541.40
4 | Migration of detailed historical transactional data| 8,120,000 109.9 73,885.35

- Optional at the discretion of Procuring Agency

Total 239.166,600 2,176.220.20

The Petitioner has to incur the above said cost in local currency (Pakistani Rupees). however for tariff
purposes it is converted into USD using conversion rate mentioned in Reference Tariff Determination PKR
109.9/USD. If the same is converted into the current applicable exchange rate the amount work out to be
USD 854.166/-

Moreover, it is humbly submitted that the Project is executed under Cost Plus Tariff regime and all its costs
are to be actualized. Hence, there is no margin available with the Petitioner under any of the tariff

heads/component to recover these legitimate costs or get them adjusted.

The Authority is hereby requested to allow the additional costs of USD 1,894,704 (total expected cost USD
2.176.220 less already allowed by the Authority in Determination of USD 281,5170 and other reliefs as
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claimed in the preceding paras which was inadvertently missed in the Reference Tariff Petition / Review

Petition. which in any case are subject to actualization at the time of COD.

h) Insurance Cost

1) 1% of EPC Cost Versus 1% of Capitalized Cost or 0.75% of Replacement Value

1) The Authority allowed in its Determination insurance cost at 1% of EPC cost of USD 5.257

ii)

million (combrises of EPC Price and ce&ain items not covered undér EPC) however, it does not
include certain additional items of capex nature which required insurance. The benchmark of
EPC cost used by the Authority does not include certain items of significant value such as HSD
inventory required to be maintained under the PPA, LTSA initial spares, O&M spares, and cost
incurred on customs duties for the import of plant and machinery. etc. for which mandatory
insurance cover is also required. Therefore, the cap / benchmark of 1% of EPC cost is

isufficient.

It is also pertinent to mention that the current country risk profile has gone up due to natural
calamities. flood, political violence, terrorism / security risk and delay in insurance premium
payments (forex restrictions or delays owing to depleted foreign reserves). The recent insurance
industry’s NAT-CAT exposure profile also evidences the same and raised concern and classified
the region as high-risk area due to the flooding last year. Moreover, these highest efficient H-
class turbines are relatively a new technology which has vet to achieve major overhauling,

hence, these are perceived higher risk technology by the insurance providers.

1i1) Moreover, the insurance industry benchmarks the “sum insured value™ computed -based on

v

~—

“replacement cost”, whereas, the Authority has allowed the insurance cost as a benchmark of
1% of the EPC cost which is historical / past cost. Hence. it does not take into account the
inflation impact. change in regulatory cost customs duties (concessions not available under
Implementation Agreement for imports after COD). and other factors adversely affecting the
premium. Further, as required under the PPA, the Petitioner is required to obtain indemnity
coverage ol at least 18-months including insurance coverage for “business interruption”™ which
takes into account indexation of inflation, KIBOR and other factors that change / increase on a
year-to-year basis hence increase the sum insured value each year whereas the NEPRA’s EPC
cost benchmark of 1% remains the same. Resultantly, a perpetual delta is created between the

actual cost incurred versus cost allowed.

It is also relevant to point that as a standard insurance practice as well requirement under the

financing documents, the Petitioner is required to engage international evaluator to determine
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replacement value of sum insured for the placement of insurance which is also beneficial / in
the interest of the Petitioner being the public sector entity as well the Power Purchaser and
Financier as incase of insurance claim the maximum amount would be recovered instead of
recovery based on the historical EPC price. In the absence of valuation, the international
reinsurers generally include average clause in the policy wording to secure under valuation of

sum insured.

v) In view of the requirement mentioned above, the Petitioner also engaged an international
valuator firm (local representative) to perform the valuation and the draft results indicate the
replacement value worked out of around USD 1 billion as compared to the EPC cost of USD
520 million. It is relevant to point out that the EPC price secured through the international
competitive bidding process by the Petitioner is still the lowest ever EPC price in the Country
and offered very competitive price amongst the prices being offered in the region. Further, the
Petitioner is placed at disadvantage by the Authority while linking the insurance cost with EPC
price as Petitioner had achieved the lowest ever EPC price as compared to other similar power
projects including the Previous 3 RLNG project. All those similar projects who had achieved
higher EPC prices are also getting 1% of EPC price which is more than what is being allowed

to the Petition despite it having achieved the lowest EPC price.

vi) Furthermore, the Petitioner being a government owned entity is required under the Insurance
Ordinance 2000 to obtain the insurance cover through state owned entities (i.e. NICL and PRCL)
and accordingly is bound by the rates obtained and passed on to the Petitioner, which includes
certain brokerage fee and commission as well (at a rate comparatively higher than the market

rates).

In view of the foregoing, the Authority is requested to aflow insurance cost capped at 1% of the
Capital Cost (including EPC cost. items not covered under EPC, LTSA Initial Spares, Custom Duties
and HSD Inventory) instead of the EPC cost or alternatively, allow insurance cost capped at 0.75%
of the Replacement value determined by the Independent Valuer. It is also submitted that the cost

incurred shall be subject to actualization.

Insurance cost @ 1% of the Capital Cost USD Million

EPC Cost A

Combustion Monitoring System of Gas Turbines B 0.50 0.50
Flood Protection C 2.00 2.00
Auditorium D 1.50 1.50
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BOP Spares E 1.71 7.501
LTSA Initial Spares F 0 10.5
Custom Duties G 0 29.326
HSD Inventory H 0 24.6
Capital Cost I=A+B+C+D+E 525.71 595.93
Insurance @ 1% +F+G+H =l x 1% 5.2571 5.96
Insurance cost @ 1% of the Replacement Value , USD Million

epl
Insurance @ 0.75% B =A x0.75% 7.5 5.2571

2) Exchange Rate Impact on Premium Payment

i) The Authority in the Tariff Determination decided that the actual insurance cost shall be as

follows:
28 (ViAdjustment in Insurance as per actual

“The actual insurance cost for the minimum cover required under contractual obligations
with the Power Purchaser not exceeding 1% of the EPC cost shall be treated as pass-
through. Insurance component of reference tariff shall be adjusted annually as per actual

upon production of authentic documentary evidence according to the following formula:
AIC = InSrery’ Prreti * Pracy

Where

AIC = Adjusted Insurance Component of Tariff

Ins iy = Reference Insurance Component of Tariff

P = Reference Premium USS 5.237 million at Rs. 109.9/USS.

Py = Actual Premium or 1% of the EPC cost ar exchange rate prevailing on the st day

of the insurance coverage period whichever is lower.’

i) Inthis regard. it is submitted that in addition to the insurance cost capped at 1% of EPC Price,.

the Authority also capped the exchange rate movement to the exchange rate prevailing on

the I dav of the insurance coverage period or the actual payment whichever is lower. It is

to be noted that there is a clear trend that PKR devalues against USD and State Bank of

Pakistan usually takes months to allow the forex outflow for insurance premium payments.
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and both state bank approval for foreign currency outflows as well as the market Prevailing
exchange rate are beyond the control of the Petitioner. Hence, the Petitioner may not always
be able to make this payment on 1" day of insurance coverage period. Further being the public
sector entity, the Petitioner has to follow NICL route and its dependency to make the payment
to NICL first who then transfers the funds to PRCL and then PRCL transfers the funds to
broker after obtaining SBP / SECP approval which takes considerable time. These entities as

well as the process they run along with exchange rate fluctuations are beyond the reasonable

control of the Petitioner.

In view of the above the Authority is also requested to allow the premium payment on “actual

basis instead of fixing the exchange rate prevailing on the 1" day of the insurance coverage

period or the actual pavment whichever is lower.

3) Cost of Funds for Insurance Premium Payment

It is important to mention that usually the insurance will only become effective once the entire
insurance premium amount is paid upfront, and Premium Payment Receipts (PPR) are issued
by Insurer which is also required by the financiers (as financing covenant) in line with the
requirement of SBP’s Prudential Regulations. Accordingly, the Petitioner is required to make
the payment upfront from its own sources thus creating significant liquidity exposure as the
insurance premium paid will be recovered through capacity payments on monthly basis over the
period of 12 months subject to plant availability. Further, no return is allowed to the Petitioner

on the funds injected upfront for securing plant insurance.

In view of the above it is requested that the Authority may kindly allow cost of working capital

on the funds utilized for insurance premium pavment.
i) Testing & Commissioning Cost
1) Cost of Working Capital on Test Energy Invoices

(1) It is submitted that during the testing phase, the Petitioner generated electricity which
was accordingly invoiced to Power Purchaser under PPA on every fortnightly basis
from and after the achievement of Simple Cycle COD. During the testing phase. only
fuel cost component is recovered. However, the Petitioner is required to purchase
RLNG required for the testing phase from its working capital lines / funds (working
capital equity injected by the Sponsor) and has been incurring interest thereon. The
Petitioner has to bear the interest cost for the period till its test energy invoice became

due from the Power Purchaser under PPA i.e. after every 25" day of the invoice date.
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Since the same does not constitute part of the Project Cost, hence. the same is neither
financed by Project Financier nor any Interest During Construction can be claimed on

it. Thus, the Petitioner is exposed to this cost. Following is the breakup of the interest

cost; (Please refer Annexure F)

(2) The Authority has also allowed the cost of working capital component as; (i) part of
Simple Cycle Operations tariff on unit deliver basis for a maximum period of 349-days

before COD: and (ii) part of Capacity Purchase Price (CPP) for a tariff control period
of 30-years.

Since the Petitioner will neither recover the said cost as part of interest during construction (IDC)
nor through simple cycle tariff. hence. it is requested that the said cost be allowed as a part of testing

and commissioning cosl.

2) Output Degradation effect on Variable O&M Component

(1) As per the Tariff Determination. fixed and variable components of O&M are subject
to actualization based on the signed agreements. It is pertinent to mention that LTSA
is signed with GT OEM i.e. Siemens. The Variable Fee under the said LTSA is to be
paid to Siemens is based on the Equivalent Base Hours (EBH) of Gas Turbines,
whereas. the recovery of the cost under the Tariff Determination is based on the actual

generation i.e. Kwh from the power plant.

(2) It is the matter of fact that the output and heat rate of the Gas Turbine are subject to
degradation over the time period, whereas. in terms of LTSA. the fees payable to the
LTSA Contractor (i.e. 456 USD per EBH) will remain the same throughout the term
of LTSA. Contrary to this, the recovery of the same from the Power Purchaser is based
on generation (kWh) under the Tariff Determination which will gradually be reduced
on a year-to-year basis in terms of PPA. Resultantly, the Petitioner will have to incur
irrecoverable losses under the variable O&M component to be received under the
Tariff Determination. Hence, it is requested to the Authority to consider the request of

the Petitioner regarding the said output degradation factor adjustment on the variable
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O&M component based on the output degradation curve received from EPC Contractor
/ OEM.

(3) Itis kindly to be noted that the Authority under the Tariff Determination has allowed
Petitioner’s O&M cost based on the signed agreements without any margin.
Previously. the IPP’s O&M costs were not actualized, hence, the instant matter was
not required to be taken up by any other IPP as they may have suffered no loss in this
regard. The request for the said irrecoverable cost is truly in spirit of cost-plus tariff
regime and as well as reasonable within the modalities allowed to the Petitioner under

the Tariff Determination and Tariff rules.

The Authority is requested to consider the impact of output degradation (ODeg) and accordingly
allow the applicability of the same on Variable O&M Component under the Tariff Determination to

save the petitioner from irrecoverable cost / operational loss.
3) Correction of Conversion Period Cost

It is Kindly submitted that under the executed EPC Agreement, the conversion period
allowance for converting power plant from Simple Cycle to Combined Cycle is of 56 days.
However, the Authority has allowed a conversion period of 35 days only which otherwise
has no basis in any of the project documents. It seems that the 35 days conversion period is
derived from Bhikki's EPC Agreement. Further, the PPA also allowed 61 days conversion
period from Simple Cycle to Combined Cycle. Accordingly. the Petitioner has incurred
fixed fee under LTSA and O&M Agreement during prescribed conversion period under
PPA and if the same is not modified. the Petitioner will not be able to recover the prudently

incurred costs.

The Authority is, therefore, requested to allow conversion period cost of USD 1,102 million of 61-

days instead USD 710,060 for 335-davs and all respective costs associated therewith. (Please refer

Annexure F)

Simple Cycle O&M ' 0492 | 140525 285 81

LTSA Fixed 0.610 175.051 287.10
Total 1,102 315.576

4) Cost of Independent Engineer Services
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It is kindly submitted that under the PPA, an Engineer is mandatorily required to be hired
who would act impartially and independently to the functions mentioned under the PPA
including but not limited to witnessing of pre and post synchronization commissioning tests.
Accordingly, the Petitioner was required to hire the services of said engineer with the
consent of the Power Purchaser in terms of PPA. The Petitioner, after conducting
procurement process under the PPRA regime (public procurement). hired services of
qualified independent éngineer i.e. OMS (Privaté) Limited. The said cost i§ inevitable and
prudently incurred in compliance with PPA requirement after conducting competitive
bidding process. However. the said cost was inadvertently not included in Tariff Petition

submitted earlier.

In view of the foregoing. the Authority is requested to allow cost of USD 201,000/~ for the

Engineering Services Agreement as required under PPA.
5) HSD Testing & Commissioning Cost

(1) Itis submitted that under the PPA. the plant has to operate on HSD as a backup fuel as and
when required by the System Operator/Power Purchaser. Accordingly, the Petitioner is
required to conduct necessary testing and commissioning as well as establish performance
and efficiency parameters on HSD in terms of PPA and EPC Agreement. The Petitioner
has incurred cost related to testing and commissioning on HSD. The said cost is also allowed

to the other RLNG Power Plants by the Authority.

(2) The said cost was inadvertently not claimed earlier, however. the same is incurred to fulfill
the requirement under the PPA to test and commission the plant on HSD i.e. backup fuel as
well. During testing and commissioning phase. the recovery against the generation is based
on the reference tariff determined by the Authority (which is based on 55.76% efficiency
and base load). However, the actual fuel consumption varies as power plant is commissioned
at different loads as per OEM commissioning criteria. grid code requirements, NPCC system
requirements / and constraints hence the corresponding cost is higher than the expected
recoveries from the Power Purchaser as in the case of RLNG also. Accordingly, the said

costs be allowed subject 1o verification at the time of COD.

Following is the breakup of cost incurred in relation to HSD testing: (Please refer Annexure F)




| Total ] 4.95 [ 1099 | 544 |

In view of the foregoing. the Authority is requested to allow cost of USD 4.95 million on account

of fuel consumed HSD testing.

.6) LTSA Variable Cost / Cost of Gas Turhine Operational Hours. during Testing &

Commissioning

(1) The Petitioner has entered into LTSA for scheduled and unscheduled maintenance of
gas turbines and its related auxiliaries. Under the terms of LTSA and as well as in line
with industry practices. the major maintenance of gas turbine(s) is dependent upon its
operational hours (i.e. Equivalent Base Hours in the case of Siemens). It is important
to highlight that the EBH are incurred during the commissioning phase of the project.
the cost of which is also borne by the Petitioner under LTSA. However, the said cost
is not recoverable in any of the tariff components. Accordingly, below cost has been

incurred as follows. (Please refer Annexure F)

" LTSA -\fe.irlal;il'e Cost (ihring testing 1.448 - 3:)1432 [ 270

Following is the summary of testing and commissioning cost determined by the Authority and
revised cost claimed based on the rationale above. The Authority is requested to allow the
prudently incurred cost; (Please refer Annexure E)

Deseription Cost
Determined by | Revised Cost
the Authority USD
USD Million
Fuel during testing
RLNG 9.617 9.617
HSD (in line with previous 3 RLNG projects) - 4.950
O&M cost during the conversion period:
LTSA Fixed Fee 35 days conversion for SC to CC 0311 -
O&M Fixed Fee for 35 days conversion for SC to CC 0.398 -
LTSA Fixed Fee 61 days conversion for SC to CC 0.610
O&M Fixed Fee for 61 days conversion for SC to CC 0.492
Cost of Working Capital - 1.394
LTSA Variable Cost during testing - 1.448
Independent Engineer Cost - 0.201
Total 10.329 18.712
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Moreover, it is humbly submitted that the Project is executed under Cost Plus Tariff regime and all its costs
are to be actualized. Hence, there is no margin available with the Petitioner under any of the tariff

heads/component to recover these legitimate costs or get them adjusted.

The Authority is therefore requested to allow the said cost subject to actualization of the same upon

submission of verifiable documentary evidence at the time of tariff true-up.
) Other Costs:
1) Cost for electricity connection for housing colony

(1) The housing colony is required to be constructed by the EPC Contractor in terms of the EPC
Agreement, whereas, the electricity connection for the housing colony is required to be
procured/provided by the Petitioner. However, the Petitioner at the time of the Reference
Tariff Petition inadvertently did not claim the electricity connection cost for its housing

colony.

(2) The housing facility is under construction and the Petitioner is required to obtain an
electricity connection from the relevant distribution company i.e. FESCO. Accordingly, the
FESCO was approached for a new connection / transfer of existing connection procured by
the EPC contractor for temporary housing facility during construction phase. The EPC
contractor also incurred significant cost on electricity infrastructure. The Petitioner
considering the significant cost associated with new connection and related infrastructure
requested its EPC contractor to allow transfer of connection procured by it during
construction phase for its temporary accommodation along with the usage of the
infrastructure. The Petitioner after obtaining consent from its EPC contractor requested
FESCO to transfer the existing connection which is estimated to cost approximately PKR
10 million (equivalent to USD 0.091 million converted at an exchange rate of
PKR109.9/USD).

Moreover, it is humbly submitted that the Project is executed under Cost Plus Tariff regime and
all its costs are to be actualized. Hence. there is no margin available with the Petitioner under
any of the tariff heads/component to recover these legitimate costs or get them adjusted.
Therefore, the Authority is requested to allow the electricity connection cost of PKR 10 million

(USD 0.091 million) subject to actualization at the time of tariff true-up.

2) Cost for Bullet Proof and Bomb Proof Vehicle
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(1) The EPC and O& M Contractor are Chinese Firms and hence Chinese Nationals and other
foreigners are stationed and working at the plant site, These foreigners have to commute to
and from the plant on regular basis. Government of the Punjab (GoPb) has deployed a force,
Special Protection Unit (SPU) to provide security to foreigners during their inter and intra
city movement. District intelligence Committee (DIC), having its members from security
and intelligence agencies, district administration and district police. continuously monitor
the sécurity and safety of the fO‘reigners. DIC. regularly issue directions / advises for v:arious
steps/ activity to ensure the security of the foreigners. The DIC, vide its letter dated 12-05-
2023. required the Petitioner to provide bullet proof vehicles for movement of Chinese,
pursuant to directions of the Government of Pakistan (GoP) and prevailing security situation

in the country.

(2) According, a case was submitted to Ministry of Interior, GoP through Energy Department.

GoPb, for issuance of NOC in favor of the Petitioner to procure the requisite vehicle.

(3) Meanwhile, a very sad incident of terrorism i.e. suicide attack on convoy of Chinese
nationals happened at district Bisham in which 05 chines were Killed. Subsequent to it, all
the quarters concerned including Ministry of Interior, GoP and Home Department, GoPb
required the Petitioner that movement of Chinese to and from the plant be made through a
bullet and bomb proof vehicle only. The relevant communications from Ministry of Interior,
GoP and Home Department, GoPb are placed respectively. Consequently. quotation for the
purchase of vehicle and its retrofitting (from the company / firm enlisted with Ministry of
Interior, GoP) have been obtained which are placed for perusal of the Authority. The
estimated cost of the vehicle and its retrofitting is PKR 160 million approximately. (Please
refer Annexure G). It is Pertinent to mention that as stop gap measure, the Petitioner has
arranged bullet and bomb proof vehicle for the movement of Chinese on rental basis and
has been incurring rental cost. Arrangement of requisite vehicle on rental basis is very
challenging due to limited availability. hence procurement of Bullet / Bomb Proof vehicle
as a permanent solution on long term basis is inevitable which is also in line with the

instruction of Government Authorities.

In view of the foregoing, the Authority is requested to allow the cost for Bullet Proof & Bomb Proof
Vehicle of PKR 160 million (USD 1.46 million converted at an exchange rate of PKR/USD 109.9)
as part of one time Security and Surveillance cost included in the Capex, subject to actualization at

the time of tariff true-up.

3) Partload adjustment under LTSA
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(1) As per the Tariff Determination, part load correction factor on Variable O&M

@

(3

)

—

Component is not allowed by Authority whereas O&M cost is subject to actualization
based on the signed agreements. The Petitioner has entered into LTSA with GT OEM
i.e. Siemens wherein the variable fee to the LTSA Contractor is based on the
Equivalent Base Hours (EBH) of the Gas Turbines and the recovery of the same is
subject to actual power generation (kWh) from the power plant as per Tariff
Determination. In casé. the power plant is Despa&ched on the part load opera'tion during
operational phase by System Operator / Power Purchaser, the Petitioner will incur
irrecoverable losses under the LTSA fee payable to Siemens in lieu of EBH as the EBH
of Gas Turbine(s) remains same (i.e. 1 hour in case of gas and 1.5 hour in case of HSD)
even when Gas Turbines are operated on the partial load. Therefore, the Petitioner
requests the Authority to consider the partial load effect to be applied on the Variable
O&M Component. The chart showing the financial impact due to operation on Partial
load while comparing LTSA variable fee against the expected recovery from CPPAG

for the generation to be billed on basis of kWh as per the base data is given below:

The Petitioner had previously requested the Authority to allow partial load impact on
the variable O&M component under the Tariff Determination. The Authority in its
determination of December 26, 2017 determined that it understands the said cost but
the same is manageable. However, the Petitioner analyzed the same and is of the view
that the said irrecoverable cost cannot be managed for the tariff control period as being
the significant cost. For instance. if the Petitioner’s power plant is operated at the
average of 75% over the year. the said cost impact would be to the tune of around USD
1.8 million per annum. The annual impact at different power plant loads (from 75% to

100%) is shown in the chart below.

It is also to be noted that agreements and all other related arrangements are kept based
on the base load parameters in line with previous plant. PPA / regime and other costs
needs to be covered through different adjustments in the tariff determination by the
Authority. The said phenomenon appeared due to actualization of O&M cost and the

same is requested to be provided to secure Petitioner from irrecoverable costs.
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(4) In this regard, the Petitioner proposes a fair mechanism which would not adversely
impact the Petitioner and the Power Purchaser. It is proposed that partial load factor be
applied and given to variable O&M component only when the power plant is operated
at any partial load by the Svstem Operator / Power Purchaser. In case the power plant
is not operated at partial load, the said partial load will not be applicable to the Variable
O&M Component. The Petitioner has computed the partial load factor (Kp) at different
power plant loads in the table below which would be applied only in case of any partial
load operations. The costs and the receivable shown in the table below are based on

the base data under the Tariff Determination.

100% 1,242.7 912.00 912 1.000

95% 1.180.6 866.40 912 1.053
90% 1.118.4 820.80 912 111
85% 1.056.3 775.20 912 1.176
80% 994.2 729.60 912 1.250
715% 932.0 684.00 912 1.333
70% 869.9 638.40 912 1.429
65% 807.8 592.80 912 1.538
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60% 745.6 547.20 912 1.667
55% 683.5 501.60 912 1.818
50% 6214 456.00 912 2.000
45% 559.2 410.40 912 2222
40% 497.1 364.80 912 2.500

The Authority is rcqueéted to consider and allow the applicability of partiél load impact on the

variable O&M component considering the payments to be made by the Petitioner to LTSA Service

Provider.

4) O&M Mobilization Fee

At the time of submission of Reference Tariff Petition, the Petitioner requested USD 6
million for mobilization and training cost for O&M Contractor based on the
benchmarks given at that time to other three GPPs / Previous 3 RLNG Projects as
specific cost to O&M Contractor as no O&M Agreement was available at that time.
The Authority had approved USD 5.257 as mobilization and training cost being 1%
cost of EPC Agreement Price in its determination. It is pertinent to note that approved
mobilization and training cost was not sufficient due to linkage of the same with EPC
Price where Petitioner had fetched the lowest ever EPC Price compared to all other
comparable power projects. The O&M Agreement and EPC Agreement price are not
directly relatable as the nature of works under O&M Agreement generally remains
unaffected from EPC Agreement price. Subsequently, Petitioner conducted an
international bidding process for the hiring of O&M contractor and again fetched one
of the lowest O&M prices as compared to the other similar projects and NEPRA
allowed limits. However. under the successful bid / O&M agreement. Harbin Electric
International (HEI) (the successful bidder) quoted USD 0.7 million per month and

accordingly incurred the total cost of mobilization fee of USD 7.87 million. (Please

refer Annex H)

O&M Mobilization Fee 7.865 1.764.83 224 .4

Total

7.865 1,764.83 2244
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Therefore, it is requested to that the Authority to allow mobilization and training cost to Petitioner

based on the actual mobilization cost incurred as per the terms of the signed O&M Agreement.

5) Technical Modifications and Upgrade

(hH

(2)

4

As per the Tariff Determination, the Authority has allowed fixed (Foreign) O&M
éomponent and Variable (-Fnreign) component wilh.caps of Rs. 0.1041/kWh, and Rs.
0.3079/kWh. respectively. The said costs are subject to actualization based on the signed
O&M agreements. The Petitioner has executed LTSA with OEM ie. Siemens for
maintenance of gas turbines and associated equipment and O&M Agreement with Harbin
Electric International (HEI) for operation and maintenance of the power plant for twelve
years or one hundred thousand hours. whichever is later. The terms and conditions related
to the obligations of each contractor under the respective agreement are clearly defined as

per prudent industry practices.

As per industry practices including at the Previous 3 RLNG Projects, the mandatory
modifications and upgrades remains the responsibility of project company. Such
modifications and upgrades are frequently released by OEMs vide product bulletins or
technical information letters. Accordingly, under the O&M Agreement and LTSA, the
mandatory upgrades are the responsibility of the Petitioner. In case there is a requirement
for any upgrades at the power plant, the respective contractor under LTSA or O&M
Agreement will be given additional compensation to execute any such upgrade under Extra

Works provision of the agreements.

The mandatory upgrades relate to operation. maintenance and safety changes at the power
plant. For instance, one such example is upgrade of Distributed Control System (DCS) of
the power plant. The OEM release upgrades for DCS after every five to six vears and the
said upgrade is mandatory for safe and reliable operation of the power plant. Accordingly.

it is anticipated that total of four to six upgrades of DCS will come during the control period
of the Tariff.

Al Petitioner’s power plant, the DCS is from Siemens i.e. T3000 version 7.2. which needs
to be upgraded with version 9.2 (the current version of T3000 DCS released from Siemens).
The life cycle of Siemens DCS is around four to six years for each of the DCS version. It is
estimated that each upgrade of DCS may cost around USD five (03) to six (06) million

corresponding to USD One million per annum under the LTSA.
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(5)

(6)

3

Omnivise T3000 Next Gen Release
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[n addition to DCS, there are several other upgrades or modifications required at the power
plant based on the OEM recommendations from time to time for safe and reliable operations.
The said upgrades are related to major equipment of the power plant i.e. Gas Turbines,
Steam Turbines, Generators, Transformers, HRSGs, Valves etc. It is also common practice
that certain equipment / parts become obsolete and supersede by new design from the OEMs
which needs replacement as the OEM stops to offer replacement parts or systems as whole.
The said arrangement comes under the ambit of Extra Works under executed LTSA and
O&M Agreement. The estimated cost for any such obsoletion or upgrade is approximately

USD two (02) million per annum.

It is kindly to be noted that the Authority under the Tariff Determination has allowed
Petitioner’s O&M cost based on the signed agreements without any margin. It is requested
that USD thirty-six (36) million be allowed to the Petitioner for upgrades & modifications
for twelve years subject to actualization based on signed and executed agreement for Extra

Works at the time of one-time adjustment (true-up) pertaining to COD.

The Petitioner’s overall cost of O&M Component will remain within the allowed limits from

NEPRA in its Tariff Determination. The request is truly in the spirit of cost-plus tariff regime

well as reasonable within the modalities allowed to the Petitioner under the Tariff

Determination and Tariff rules.

6) Cyber Security Cost

As per NEPRA guidelines, the Company is planning to engage an insurance advisor /
consultant firm to perform cyber security audit and develop comprehensive insurance plan

for the procurement of Cyber Security insurance. Therefore, the one-time audit and
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insurance policies development cost of approximately USD 150,000/- and annual recurring

cost of USD 200.000/- as Cyber security insurance premium is requested to be allowed.

In view of the above, the Authority is requested to allow the one-time cost for Cyber Security
Audit & development of policies of USD 150,000/- and USD 200,000/~ as recurring cost
per annum as a part of O&M. The Petitioner overall cost of O&M Component will remain

within the allowed limits from NEPRA in its Tariff Determination.

7) BOP Spares

(1) The Petitioner requested the Authority to allow USD 5.5 million on account of BOP Spares

(based on its best estimate). which shall be procured in addition to the spares covered under
the EPC Contract. to ensure that in case of a breakdown, there is a minimal lead time
involved and parts are readily available for maintenance works. However, the Authority

allowed only USD 1.71 million on the following grounds.

“The Authority has considered the request of the Petitioner, and decided to allow maximum cap of
USS 1.71 million, in-line with the three previous RLNG decisions, for BOP Spares subject to its
verification at the time of COD on account of actual spending based on verifiable documentary
evidence "

(Page 14 - Paragraph-11.15 of the Determination)

(2) It is submitted that spare parts for the plant are covered in two regimes i.e. LTSA (for the

(4

(&

—

)

~—

major equipment like GTs. GTG and ST) and O&M (for balance of plant). Petitioner had

efficiently procured the contracts for LTSA and O&M with lowest per MW operational cost.

The Petitioner claimed LTSA spare parts of USD 10.5 million whereas the Previous RLNG

Projects claimed parts worth USD 20.88 million and the same was allowed by the Authority.

In Reference Tarift Petition, the Petitioner claimed BOP parts of USD 5.5 million on best
estimate basis as at time the O&M contract was not procured. However, the Authority
allowed BOP parts of USD 1.71 million. Nevertheless, O&M contractor recommended
procurement of certain necessary BOP spare parts list worth of USD 7.5 million to ensure

smooth operation and maintenance.

It is worth mentioning that the Authority allowed USD 7.5 million of BOP spares to each
Previous RLNG Projects. Hence. the decision to allow this cost component at a substantially
reduced cost to the Petitioner on the grounds that the amount requested by the Petitioner is

higher than the amount determined for the Previous RLNG projects does not hold any merit.
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(6)

(7)

The Petitioner hereby requests the Authority to allow the BOP spares as recommended by
the O&M contractor and detailed in O&M agreement for an amount of USD 7.5 million in
line with the previous 3 power plants. Moreover, the plant has relatively more capacity
hence would require additional parts to ensure availability. Hence. the Authority is requested
to compare the request in combination of the total spare costs (LTSA Spares and BOP
Spares) allowed to the similar 3 RLNG projects (i.e. total spares allowed to the previous 3
RLNG projects USD 28.38 million each correspond trs the 5.3% of the EPC price whereas
to PTPL the total allowed spares parts are only USD 12.2 million equivalent to the 2.3% of
the EPC price). If Authority allow the requested BOP spares of USD 7.5 million (USD 1.71
million already allowed plus additional USD 5.79 million) it will reach to the total of USD
18 million (3.46% of the EPC price).

Since the said parts are critical to ensure the plant’s reliability and availability, hence they
need to be procured. making the cost mandatorily incurred. The request is truly in the spirit
of cost-plus tariff regime and as well as reasonable within the modalities allowed to the

Petitioner under the Tariff Determination and Tanff rules.

In view of the above, the Authority is requested to allow the BOP spares up to USD 7.5 million.

Prayer/ Request

In view of the foregoing submissions, it is requested that this Modification Petition may kindly be
accepted, the Authority may allow the tariff componenis and items requested herein, and the tariff may
kindly be modified to account for the same. A comparative table of the modified tariff (including the costs
that can be confirmed as of the date of this petition but subject to further modifications as stated herein

or al the time of actualization) is also provided afong with this Petition.

ATH AR
< Y o -
Petitioner
Punjab Thermal Power (Private) Limited
, Through its CEO
/ Mr. Salman Zakaria
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4. BOARD OF DIRECTORS’ RESOLUTION

Annexure A — BOD Resolution




Punjab Thermal Power (Pvt.) Limited ¢

CERTIFIED TRUE COPY OF THE EXTRACT FROM THE RESOLUTION PASSED BY THE

BOARD OF DIRECTORS OF PUNJAB THERMAL POWER (PRIVATE) LIMITED IN ITS
52" MEETING HELD ON 19.08.2022

1)

2)
(@)

3)
)

1)

RESOLVED THAT, “approval of the Board of Directors be and is hereby accorded for
preparing and filing of Tariff Review / Modification Petition before NEPRA under the
applicable laws.”

RESOLVED THAT, “Mr. Salman Zakaria, Chief Executive Officer, Mohsin Ali, Chief
Financial Officer and Hammad Altaf Khan, Chief Legal Officer are hereby. singly or jointly,
authorized to file tariff modification petition (including any review petitions, and motion for
leave for review and motion for recalculation, any proposal and petition as defined under
National Electric Power Regulatory Authority Act, 1997 and National Electric Power
Regulatory Authority (Tariff Standards and Procedure) Rules, 1998 (“NEPRA Laws"™) or any
other applicable laws/rules/regulations for submission to National Electric Power Regulatory
Authority (“NEPRA") in respect of Punjab Thermal Power (Private) Limited (“PTPL") and in
relation thereto, enter into and execute any and all other documents including engaging any
counsel / advisor / consultant, issuing power of attorney, and make all necessary regulatory
filing and do all acts ancillary and relate thereto, make all filing and pay all applicable fees, in
each case, of any nature whatsoever, as required.”

FURTHER RESOLVED THAT, the above Officers are hereby singly empowered and
authorized for and on behalf of the Company to:

a. Prepare, execute, submit and deliver the tariff modification petition / proposal and any
petition defined / required under NEPRA Standards or applicable laws/rules/regulations
and any related documentation required by NEPRA for the determination of tariff,
including any contract, documents, power of attorney, affidavits, statement. letter, forms,
applications, deeds, guarantees. undertakings, approvals, memoranda, amendments,
letters, communications, notices, certificates, requests, statements and any other
instruments of any nature whatsoever;

b. Represent the Company in all representations, negotiations, presentations, hearings.
conferences, and/or meetings of any nature whatsoever with any entity, including but not
limited to NEPRA as needed, and do all acts necessary for completion and processing of
the tariff meodification petition / proposal and any petition defined / required under
NEPRA Standards or any other applicable laws / rules / regulations;

¢.  Appoint or nominate any one or more Officers of the Company or any other person or
persons, singly or jointly, in their discretion to communicate with, make a presentation,
and represent the Company at NEPRA hearings;

d. Do all such acts, matters and things as may be necessary for carrying out the purposes
aforesaid and giving full effect to the above resolution(s):

FURTHER RESOLVED THAT, “approval of the Board of Directors be and is hereby accorded
for payment of applicable fee for filing of Tariff Petition with NEPRA."

CERTIFIED TO BE TRUE COPY

Company Secretary

Ground Floor, 7 C-1 Gulberg I11, Lahore. Tel: +92-42-35711278-9, Fax: +92-42-35711282

Website: www.punjabthermal.com




S. SUMMARY OF EVIDENCE

Annexure B — Extract from UCH II determination

Annexure C - Fee Letters

Annexure D - Working of Simple Cycle Availability Cost alongwith relevant attachements
Annexute E — Working of Admin Cost alongwith relevant attachements

Annexure F - Working of Revised Testing and Comﬁissiong Cost

Annexure G — Cost of Bullet Proof and Bomb Proof Vehicle along with attachements
Annexure H — Working of Mobilsation Fee alongwith with attachments

Annexure I - Total Project Cost
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A/\»NEXURE B

) National Electric Power Regulatory Authority
HEB@ Islamic Republic of Pakistan

& * NEPRA Tower, Attaturk Avenue (East), G-5/1, Islamabad.

e tar e e, i s

No. NEPRA/TRF-122/UCH-I1-2008/6734-6736
April 24,2018

Subject: Decision of the Authority in the matter of Motion for Leave for Review filed by
Uch-II Power (Pvt.) Ltd. regarding Tariff Adjustment at Commercial
Operations Date (COD) [Case No. NEPRA/TRF-122/UCH-11-2008 |

Dear Sir,

Please refer to this office letter No. NEPRA/TRF-122/UCH-11-2008/10809-10811 dated
03.07.2017 whereby Decision of the Authority in the matter of Tariff Adjustments at
Commercial Operations Date of Uch-Il Power (Pvt.) Ltd. was communicated to the Federal
Government for notification in the official Gazette.

2. Please find enclosed herewith the subject decision of the Authority along with Annex-1, II
& 111 (19 pages) in the matter of Motion for Leave for Review filed by Uch-II Power (Pvt.) Ltd.
regarding Tariff Adjustment at Commercial Operations Date.

3. The decision is being intimated to the Federal Government for the purpose of notification
in the official gazette pursuant to Section 31(4) of the Regulation of Generation, Transmission
and Distribution of Electric Power Act (XL of 1997) and Rule 16(11) of the National Electric

Power Regulatory Authority Tariff (Standards and Procedure) Rules, 1998, \
Enclosure: As above }/JJ 244 J Y \ \'Q

(Iftikhaf Ali Khan )

Secretary

Ministry of Energy (Power Division)
‘A’ Block, Pak Secretariat
[slamabad

Ce:
1. Secretary, Cabinet Division, Cabinet Secretariat, Islamabad.
2. Secretary, Ministry of Finance, ‘Q” Block, Pak Secretariat, Islamabad.




- Decision of the Authority in the matter of motion for leave for review filed by Uch II Power (Pvt)
imb Limited against the decision of the Authority dated July 3, 2017 regarding tariff adjustment at COD

g sl Case No. NEPRA/TRF-122/Uch-i1-2008

The following adjustments /indexations shall be applicable to reference tariff;
Adjustment in Insurance as per actual

The actual insurance cost for the minimum cover required under contractual obligations
with the Power Purchaser, not exceeding 1.35% of the EPC cost, will be treated as pass-
through. Insurance component of reference tariff shall be adjusted as per actual on yearly
basis upon the production of authentic documentary evidence by Uch-II according to the
following formula;

Insurance (a¢) = AIC / P (gen® Piacy) /105.3" ER(Rev)

Where;

AlC = Adjusted Insurance Component (Rs. kW/hr) as per IDC Test

P@®en = Reference Insurance Premium Rs. (297.178 million) US$ 2.822 million
Piaco = Actual Premium or 1.35% of the adjusted EPC whichever is lower
ERevy = The revised TT & OD selling rate of US dollar as notified by the

National Bank of Pakistan at Invoice date
Adjustment of Lender’s Fee as per actual:

The Lerter of Credit cost with respect to Debt Service Reserve Account (DSRA) during the
term of debt shall be treated as Pass-Through Item at actual on yearly basis subject to
provision of authentic documentary evidence.

In addition, the lenders’ advisors' fees (including technical legal, insurance, Trustees, inter-
creditor agents, administrators, supervisors etc.) paid by Uch-II shall also be treated as Pass-

Through Item during the term of debt at actual, not exceeding US$ 0.500 million per annum,
on yearly basis subject to provision of authentic documentary evidence.

Adjustment in Return on Equity (ROE):

ROE component of tariff will be adjusted subject to exchange rate variation according to the
following formula;

ROErev) = ROEren * ER (rev)/ ER(reny

10
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FINANCING COSTS LETTER
(INTERCREDITOR AGENCY COSTS)

Dated: DEcEmMEEL 17 2020

Punjab Thermal Power (Private) Limited
7-C1, Gulberg ~Ill, Lahore, Pakistan

Dear Sirs,
Subject: Intercreditor Agent Costs under the Finance Documents

We refer to the Common Terms and Accounts Agreement (the “CTAA”) and the Finance Documents to be
executed by Punjab Thermal Power (Private) Limited (the “Customer”) and a consortium of banks
including National Bank of Pakistan, Habib Bank Limited, United Bank Limited, The Bank of Punjab, Askari
Bank Limited and Meezan Bank Limited (the “Financiers”). The Customer has requested a finance facility
in the aggregate amount of PKR 78,400,000,000 (Pakistan Rupees Seventy-Eight Billion, Four Hundred
Million) (“Aggregate Facility Amount”) which the Financiers are providing in accordance with the Finance
Documents.

Capitclized terms used but not defined herein shall have the same meaning os ascribed to them in the
CTAA.

l ‘
1 National Bank of Pakistan has been appointed as the Intercreditor Agent by the Hnm
accordance with the Finance-Dotuments. o —y




Zaim uﬂ(u For and on behalf of -

Ui Hon|

This is a financing costs letter and ralates to the financial costs to be paid by the Customer to the
Intercreditor Agent (the “Financing Costs Letter”).

We write to record our agreement with the Customer that the Customer will unconditionally and
irrevocably pay the Intercreditor Agent financing costs in the amount of PKR 5,000,000/- (Pakistan
Rupees Five Million) per annum payable on the Facility Effective Date and thereafter, on every
anniversary thereof (or part anniversary) (the “Financing Costs”).

The Financing Costs, once paid, are not refundable in any circumstances. Ali taxes, duties, federal
excise duty and provincial sales tax shall be borne by the Customer.

All payments made by the Customer under this Financing Costs Letter shall be made without
deduction, set-off or counterclaim and free and clear of, and without deduction or withholding
for or on account of any taxes (including but not limited to provincial sales tax and/or federal
excise duty as per applicable law) and shall be made for value on the due date and in immediately
available funds in the specified currency. If any deduction or withholding is required by law, the
Customer agrees to pay any additional amounts as are necessary to ensure that the amount
received by the relevant party is equal to the amount which would have been received but for
that deduction or withholding.

This Financing Costs Letter shall form part of the Finance Documents.

The Customer shall keep this Financing Costs Letter canfidential and shall not share the details of
or disclose any part of it to any third party (other than on a confidential and need to know basis
with that party’s counsel, shareholders and financial advisors, and except as required by
applicable law or regulation) without the priar written consent of the Intercreditor Agent.

This Financing Costs Letter shall be governad by, and construed in accordance with the laws of
Pakistan. In the event that any dispute arises out of or in connection with this letter, the courts
in Lahore, Pakistan shall have non-exclusive jurisdiction to settle any such dispute.

Please confirm your agreement to this Financing Costs Letter by signing, dating and returning to
us the attached copy of this Financing Costs Letter.

Yours faithfully,

National Bank of Pakistan ran “( Ff ason
(As Intercreditor Agent) Rm

We accept and agree the terms of the Financing Costs Letter set out above:

For and on behalf of
Punjab Thermal Power (Private) Limited . N4

In presence of the following Witnesses:
1 Signature:

Neme: _Hgow Guede.

CNICNo.: _ 3630r-Yusid76. 7.
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FINANCING COSTS LETTER
(MoNITORING BANK COSTS)

Dated: Decgmpeg 7 2020

Punjab Thermal Power (Private) Limited
7-C1, Gulberg - 1, Lahore, Pakistan

Dear Sirs,

Subject: Monitoring Bank Costs under the Finance Documents

We refer to the Common Terms and Accounts Agreement (the “CTAA”) and the Finance Documents to be
executed by Punjab Thermal Power (Private) Limited (the “Customer”) and a consortium of banks
including National Bank of Pakistan, Habib Bank Limited, United Bank Limited, The Bank of Punjab, Meezan
Bank Limited and Askari Bank Limited (the “Financiers”}. The Customer has requested a finance facility in
the aggregate amount of PKR 78,400,000,000 (Pakistan Rupees Seventy-Eight Billion, Four Hundred Million)
("Aggregate Facility Amount”) which the Financiers are providing in accordance with the Finance

Documents.

Capitalized terms used but not defined herein shall have the some meaning as oscribed to them in the

CTAA.

1. The Bank of Punjab has been appointed as the Monitoring Bank by the FInQ
accordance with the Finance Documents. e

b




2. This is a financing costs letter and relatas to the financial costs to be paid by the Customer ta the
Monitoring Bank (the “Financing Costs Letter”).

3. We write to record our agreement with the Customer that the Customer will unconditicnally and
irrevocably pay Monitoring Bank financing costs in the amount of PKR 2,500,000 (Pakistan Rupees
Two Million and Five Hundred Thousand) per annum, payable on the Facility Effective Date and
thereafter, on every anniversary thereof (or part anniversary) until the Commitment Termination
Date (the “Financing Costs”).

4. The Financing Costs, once paid, are not refundable in any circumstances. All taxes, duties, federal
excise duty and provincial sales tax shall be barne by the Customer.

S All payments made by the Customer under this Financing Costs Letter shall be made without
daduction, set-off or counterclaim and free and clear of, and without deduction or withholding
for or on account of any taxes (including but not limited to provincial sales tax and/or federal
excise duty as per applicable law) and shall be made for value on the due date and in immediately
available funds in the specified currency. If any deduction or withholding is required by law, the
Customer agrees to pay any additional amounts as are necessary to ensure that the amount
received by the relevant party is equal to the amount which would have been received but for
that deduction or withholding.

6 This Financing Costs Letter shall form part of the Finance Documents.

p The Customer shall keep this Financing Costs Letter confidential and shall not share the details of
or disclose any part of it to any third party (other than on a confidential and need to know basis
with that party’s counsel, shareholders and financial advisors, and except as required by
applicable law or regulation) without the prior written consent of the Manitoring Bank.

8. This Financing Costs Letter shall be governed by, and construed in accordance with the laws of
Pakistan. In the event that any dispute arisas out of or in connection with this letter, the courts
in Lahore, Pakistan shall have non-exclusive jurisdiction to settle any such dispute.

9. Piease confirm your agreement to this Financing Costs Letter by signing, dating and returning to
us the attached copy of this Financing Costs Letter.

\_‘_{r___,
;'-AH'QQ Prusgp o
PuP- A0  Coeric

s sl
For and on behalf of
The Bank of Punjab

(As Monitoring Bank)

We accept and agree the terms of the Financing Costs Letter set out above:

For and on behalf of ORI
Punjab Thermal Power (Private) Limited = o




In presence of the following Witnesses:

1 Signature: L

~

LL
Name: _L-dgou dhajee

CNICNo: 38302 -Y46/534. 7

2 Signature: I‘/J Lc‘//

4 f .
Name: I A gn?

CNICNo.: Z8262-4S1S89-7
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FINANCING COSTS LETTER
(SecurITY AGENT COSTS)

Dated: {Zﬁ'm / 2 2020

Punjab Thermal Power (Private; Limited
7-C1, Gulberg —1li, Lahore, Pakiscan

Dear Sirs,
Subject: Security Agent Costs under the Finance Documents

We refer to the Common Terms and Accounts Agreement {the “CTAA”) and the Finance Documents to be
executed by Punjab Thermal Power (Private) Limited (the “Customer”) and a consortium of banks
including National Bank of Pakistan, Habib Bank Limited, United Bank Limited, The Bank of Punjab, Askari
Bank Limited and Meezan Bank Limited (the “Financiers”). The Customer has requested a finance facility
in the aggregate amount of PKR 78,400,000,000 {Pakistan Rupees Seventy-Eight Billion, Four Hundred

Million) (“Aggregate Facility Amount”) which the Financiers are providing in accordance with the Finance
Documents.

Copitalized terms used but not defined herein shall have the same meaning as oscribed to them in the
CTAA.

l:‘
1 United Bank Limited has been appointed as the Security Agent by the Finan@
accordance with the Finance Documents. i,

% :
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2. This is a financing costs letter and relates to the financial costs to be paid by the Customer to the
Security Agent (the “Financing Costs Letter”).

3, We write to record our agreement with the Customer that the Customer will unconditionally and
irrevocably pay Security Agent financing costs in the amount of PKR 3,000,000/- (Pakistan Rupees |
Three Million) per annum, payable on the Facility Effective Date and thereafter, on every
anniversary thereof (or part anniversary) (the “Financing Costs”).

4. The Financing Costs, once paid, are not refundable in any circumstances. All taxes, duties, federal
excise duty, and provincial sales tax shall be borne by the Customer.

5. All payments made by the Customer under this Financing Costs Letter shall be made without
deduction, set-off or counterclaim and free and clear of, and without deduction or withholding
for or on account of any taxes (including but not limited to provincial sales tax and/or federal
excise duty as per applicable law) and shall be made for value on the due date and in immediately
available funds in the specified currency. If any deduction or withholding is required by law, the
Customer agrees to pay any additional amounts as are necessary to ensure that the amount

received by the relevant party is equal to the amount which would have been received but for
that deduction or withholding.

6. This Financing Costs Letter shall form part of the Finance Documents.

7 The Customer shall keep this Financing Costs Letter confidential and shall not share the details of
or disclose any part of it to any third party (other than on a confidential and need to know basis
with that party’s counsel, shareholders and financial advisors, and except as required by
applicable law or regulation) without the prior written consent of the Security Agent.

8. This Financing Costs Letter shall be governed by, and construed in accordance with the laws of
Pakistan. In the event that any dispute arises out of or in connection with this letter, the courts
in Lahore, Pakistan shall have non-exclusive jurisdiction to settle any such dispute.

9. Please confirm your agreement to this Financing Costs Letter by signing, dating and returning to

us the attached copy of this Financing Costs Letter.

Yours faithfully,

- no u

—~ { H&\’g\" |
1 \m i ;
M\,\bﬁ/ - |
Forand on I v ‘W’bﬁf‘wyr!’“"a‘,ou |
! e BanKIng

United Bank Limited 2" Saax 5
{As Security Agent)

We accept and agree the terms of the Financing Costs Letter set out above:

For and on behalf of 7.
Punjab Thermal Power (Private) Limited - e;r:’{/

In presence of the following Witnesses:

1 Signature:

Name: _Hzm_fh%&.

CNICNo.: _JE26s - Yisied s+




O&M Fee

Fixed O&M Fee 2.232 553.092 247.8
Fixed LTSA Fee 2.646 669.117 252.8
Cost of Working Capital
Working Capital Arrangement Fee 0.972 106.797 109.9
SBLC Commission & Arrangement Fee 3.241 356.200 109.9
Total 9.091 1,685.207
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CMEC

COMMERCIAL INVOICE

. MONTHLY BILLING |
SIMPLE CYOCLE OPERATIONS AND MAINTESNANCE

Company Name: CHINA MACTHINERY ENGINEERING CORPORATION lmvoice No.: CMECATHANG-ITPL-
OXNLC1-001

Nidress: HOUSE NO S STREET NO 1 BLOCK U PHASE 11 DEFENCE HOUSING |
AUTHORITY, LAHORE. PAKIST AN ) i i

NIN: 73678590 Fhone: 092-321-1036385

PNTN: 73678890 Fmail mengyong @ muil cmec.com

Place of Wark: 1263 IMW (Gross) gas based power generation facility Tocated near Havel | Billing Period:
Bahadur Shah  Trmmo Bamage, at Distnet Thang, Province of Pongab. Pokistan 27 July 2002

- 31 Aug 2022

lovoice To: Punjab Thermal Power Private Limited

Address: 18t Floor, 7/C-1 Guiberg L1 Labore. Pakistan

NTN: 75864226-3

STRN: 3277876142065

Agreement Details:

Simple Cvele Oper n and Mamtenance Agrcement for 1243 MW (Gross) gas based power generation cility located near Haveli
Bahadur Shah - Trummu Barrage. at Dristoet Shang, Provisce of Pumab. Pakestan Pnteted by and between Pungab Themal Power
(Prvate) Linuted and China Machinens Enginecring Corporation dated 15072022

. AMOUNT(SD/ |
DESCRIPTION —_—

PRR) REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE i N [F—
OPERATING AND MAINTAINANCE FOR MONTH OF JULY 2022 40,322 58 'l:‘l'"l S s
|| _\‘"I Jmy-2002

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE

oe O + HeAue M0 10
OPERATING AND MAINTATNANCE FOR MONTH OF ALG 2022 250 008 (0) "1‘ ek e
3)- p-2)
LISD) Aug-2022
CONVERSION RATE (LSD 10 PRR) 218 50

MOBILIZATION FIXED MOSTHLY FEE FOR SIMPLE CYCLE
OPERATING AND MAINTAINANCE FOR MONTH OF JULY & ALG 63 435 483 87

2022 (PKR}

LESS WITHHOLDING INCOME TAX @ ™. 4 40483 87

NET AMOUNT PAY AHLE (PRK) 35,995.000.00

FIGLRES IN WORDS RUPEES FIFTY EIGHT MILLION NINE HUNDRED

NINTY FIVE THOUSAND RUPEES ONLY

Account Tide: China Machinery Fagineering Corporation
Account No: 1242.79491 38101

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limned. Corporate Center. Lahore
Branch Address: 102-103. Upper Mall, Lahore. Pakistan

Benefician's Address: House No. 25, Sireet NA-WII. DHA. Lahore, Pakistan

N

g
%
%

Meng Yong .o
Project Manager

China Mahineny Engincering Corporati
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

T ——

Company Name: CHINA MACHINERY ENGINEERING CORPORATION [#mvice No.: CMECIHANG-PTPL-

O&M.C1-002
{Address: HOUSE NO 1S, STREETNO 1 8 { U, PHASE 11, DEFENCE HOUSING
AUTHORITY, LAHORE, PAKISTAN —— i i i
NTN: 7367859-0 Phone: 0092-321- 1036885
PNTN: 73678590 Fmall : mengyong@mail.cmec.com |
Place of Work: 1263 IMW (Gross) gas based power generation facility jocated near Haveli [ Billing Peciod:
Hahadur Shah ' Trimmu Barage, at Distnct Jhang, Province of Punjab, Pakisian 0] Sept 2022 - 30 Sept 2022

|Involce To: Punjab Thermal Power Private Limited

Addresy: 19t Flaor, 7/C- | Guiberg 111, Lsbore, Pakistan

INTN: 7864226-5

STRN: 1177876141065

[Agreement Detsits:

Simple Cycle Openation and Maintenance Agreement for 1263 7MW (Gross) gas based power generation facikiy located near Havelr
Hahadur Shah - Trimma Bamage, at Distnct Jhang. Proviece of Punjab, Pakistan Entcred by and berween Punjab Thermal Power
[ Private) Linuied and China Machinery Engincenag Compontion dated 15.07.2022

MOUNT(L:
DESCRIPTION AR REFERENCE
PKR)
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE e
LOPERATING AND MAINTAINANCE FOR MONTH OF SEPT 2022 250,000,00{ % OTSCORM from 01-Seps 2022 10
30-Sept. 2022
USD)
CONVERSION RATE (USD 10 PKR) 228.951As per NBP rate shee: (altached)
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
[OPERATING AND MAINTAINANCE FOR MONTH OF SEPT 2022 $7.237.500.00
WPKR)
LESS WITHHOLDING INCOME TAX@ ™. 4,006,625.00f —
NET AMOUNT PAYABLE (PKR) £3,230,875.00
RUPEES FIFTY THREE MILLION TWO HUNDRED
FIGURES IN WORDS HIRTY THOUSAND EIGHT HUNDRED SEVENTY FIVE
RUPEES ONLY

Account Title: China Machinery Engineering Corporation

Account No: 1242-79491381-01

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center, Lahore

Brunch Address. 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 25, Sireet No. 1, U Block, Phase 11, DHA, Lahore, Pakistan

Meng Yong
Project Manager
Chuina Machinery Engimeening Conh

et




COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

-
Company Name: CHINA MACHINERY ENGINEERING CORPORATION Invoice No.: CMEC-JHANG-PTPL-
O&M-C1-003
Address: HOUSE NO 25, STREETNO 1 BLOCK U PHASE L DEFENCEHOUSING [
AUTHORITY, LAHORE, PAKISTAN Dnier01=1152087
NTN: 7367859.0 Phone: 0092-321- 1036885

PNTN: 73678890 Email : mengyong a mail.emee.com

Place of Work: 1263 2MW (Gross) gas based power generation facility located near Havelr | Billing Period:
Bahadur Shah / Trummu Barrage, at Distnict Jhang. Province of Pungab, Pakistan 01 Oct 2022 - 31 Ot 2022

lovoice To: Punjab Thermal Power Private Limited

Address:  Ist Floor, 7/C-1 Gulberg U1, Lahore, Pakistan

NTN: 7564226-2

STRN: 3277876142063

Agreement Details:

Simple Cyele Operation and Mamtenance Agreement for 1263 2MW (Gross) gas based power generation facaility located near Haveli
Bahadur Shah / Tnmmu Barmage, at District Shang, Province of Punjab, Pakistan Entered by and between Punjab Thermal Power
(Private) Limited and China Machinery Engineenng Corporation dated 15.07.2022

-

- AMOUNT(ESD/
DESCRIPTION ERENCE

i REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CVCLE W—— y—
OPERATING AND MAINTAINANCE FOR MONTH OF OCT 2022 250.000.00{ % i b
(Us J -2022

CONVERSION RATE (LSD 10 PKR) 221 35| As per NBP rate sheet (amached)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLI

OPERATING AND MAINTAINANCE FOR MONTH OF OCT 2022 3533750000
IPRE)

LESS WITHHOLDING INCOME TAN @ 7% 3.873.625.00
NET AMOUNT PAYABLE (PRR) S1L463.875.00

RUPEES FIFTY ONE MILLION FOUR HUNDRED SIXTY
FIGURES IN WORDS - THREE THOUSAXND FIGHT HUNDRED SEVENTY FIVE
RUPEES ONLY

Account Title: China Machinery Engineering Corporation

Account No: 1242-79491381-01

Swilt Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited. Corporate Center. Lahore

Branch Address: 102-103, Upper Mall. Lahore. Pakistan

Beneficiany's Address: House No. 23, Street No. 1. U Bloek. Phase 11 DHA, Lahore, Pakistan

Meng Yong
Project Manager -
China Machinery Engincerning Corporation
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

. s . - Invoice No: CMECIHANG-PTPL
hY 2 NA N NE A N
Company Mame. CHINA MACHINERY ENCINEERING CORPORATION O&ALCLIDS

Address: ROUSE NO 25 STREET N0 1, BLOCK U, PH\SE 11, BEFENCE HOUSING [ "
AUTHORITY, LAHORE. FAKISTAN te: 01-12-2022

NTv: 7367859-0 Phone: 0092-321-1036585

PNTN: 7367659-0 Email : mengyong w mall.emce.com

Place of Waork: 1263 2MW (Gross) gos based powes generation facility located nexr Haveli | Billing Period:
Banadur Shah Trunmu Barrage ot Distect Jhang Proviece of Punjab. Palrstan 01 Nov 2022 . 30 Nov 202,

Invoice To: Punjabi Thermal Power Private Limited

Address: 13t Floar, 7/C-1 Guiberyg 11, Labore, Pakistan

NTN: 7564226-5

STRN: 32778761 42065

Agreement Details:

Simple Cycle O and ce Ag b for 1263 2MW (Gross) s based power generation Bacihiny located near Haveh
Bahadur Shah  Tomme Barrage. 3t Distncy Shang, Province of Pungab Pakistas Entered by and between Punjab Thernal Paver
t Private) Limited and Ciuna Machiecry Engincening Corporation dated 15.07.2012

DESCRIPTICN umﬁ:;(’usm REFERENCE
MOBILIZATION FINED MONTHLY FEE FOR SIVILE CYCLE v
OPERA 1ING AND MAINTAINANCE FOR MONTH OF NOV 2022 250,000 00 ;‘:f‘fﬁ” RSl eI o
(USD) RO

[CONVLERSION RA TE (LSD 10 PRR) 224 40| A4 per NBP raie sheet (attached

MOBILIZATION +IXED MONTIILY FEE FOR SIMPLE CYCLE

(OPCRATING AND MAIN TAINANCE FOR MONTH OF NOV 2022 $6,100,000 00

(KR

LESS WITHHOLDING INCOME TAX « 7% : 3,927,000 00

INET AMOUNT PAVABLE (PKR) sz,ln.non.ml

FIGURES IN WORDS RUPEES FIFTY TWO MILLION ONE HUNDRED

SEVENTY THREE THOUSAND ONLY

Acvcount Title: China Machinery Lngineenng Corporation
Account No: 1242-75491381-01

Swifi Code: [IABBPKKA

Branch Code 1242

Branch Name: Habib Bank Limited. Corporate Center, Lahore

Branch Address: 102-103. Upper Mali. Lahore, Pakistan

Beneficiany 's Address: House No. 25. Suregt No. |, U Block, Phase Il DHA. Lahore. Pakistan

Menz Yong
Project Manager
China Machinery Engmeermg C
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE €Y CLE OPERATIONS AND MAINTENANCE

Company Name: CHINA MACHINERY ENGINEERING CORPORA O Invoice Vo OMECIHANGPI
O&N-C 1005

Address: HOUSE NO 25, STREET NO 1. BLOCK 1. FIASE 11, DEFENCE THOTSING
AUTHORITY, LAHORE, PAKISTAN L o |02-01-2023

NTN: 7367859-0 Phone: 0092-321-1036885

PNTN: 7367859-0 Email : mengyong @ mail.cmec.com

Place of Work: 1263 2MW (Gross) gas based power gencration facihty located near Havel | Billing Period:
Bahadur Shah / Trimmu Barrage. at Distrct Jhang, Province of Punjab, Pakistan 01 Dec 2022 - 3} Dec 2022

Invoice To: Punjab Thermal Power Private Limited

Address:  1st Floor, 7/C-1 Gulberg 1L, | ahore, Pakistan

NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Stmple Cycle Operation and Maintenance Agreement for 1263 2MW (Gross) gas based power generation facility located near Havel
Bahadur Shah / Trnimmu Barrage, at District Jhang. Province of Punjab. Pakistan Fntered by and between Punjab Thermal Power
(Private) Limited and China Machineny Engineering Corporation dated 15.07.2022

—— AMOUNT(USD / :
DESCRIPTION h .

PRR) REFERENCF
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCL Fer T SCORM 01-Dec 2022
OPERATING AND MAINTAINANCE FOR MONTH OF DEC 2022 250.000,00] 5 oSS UEM frod 01 -Dec 202210

. 31-Dee-2022

(L'SD)
CONVERSION RATE (USD 1o PKR) 226.90{As per NBP rate sheet (attached)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE

OPERATING AND MAINTAINANCE FOR MONTH OF DEC 2022 $6.725.000.00)
(PRR)
LESS WITHHOLDING INCOME TAX @ ™ 3.970.750.00
NET AMOUNT PAYABLE (PRR) 32,754.250.00:
EES \ “VE NDRE
FIGURES IN WORDS RUPEES FIFTY TWO MILLION SEVEN HUNDRED

FIFTY FOUR THOUSAND TWO HUNDRED FIFTY ONLY

Account Title: China Machinery Engineering Corporation
Account No: 1242-79491381-01

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited. Corporate Center, Lahore
Branch Address: 102-103, Upper Mall, Lahore. Pakistan

Beneficiary's Address. House No. 235, Street No. [, U Block, Phase 11. DHA. Lahore, Pakistan

Meng Yong
Project Manager
China Machinery Engincering
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CVOLE OPERATIONS AND MAINTENANCE

. . " ’ Invoice No.: CMEC-OHANG-PTPL-
{ b S CHINA MACHINERY ENGINEERING CORPORATION
ompany Name ENGINEER 1] O&M-Cl.

Address: HOUSE NO 25, STREET NO |, BLOCK UL PHASE 1L DEFENCE HOUSING 222023
AUTHORITY, LAHORE, PAKISTAN o

NIN: 7367859-0 Phone: D092-321- 1036885

PNTN: 7367829.0 Emasil : mengyong @ mail.cmec.com
Place of Work: 1263 2MW (Gross) gas based power generation facility located near Husell | Rilling Period:

Hahadur Shah -~ Tnmmu Barrage, at Distnct Jhang, Province of Punjab, Pakistan 01 Jan 2023 - 3} Jan 2023

Invoice To: Punjab Thermal Power Private Limited

Address: st Floor, 7/C-1 Galberg 111, Lahore, Pakistan

NTN: 7564226-5

STRN: 3277876142068

Agreement Details:

Simple Cyvcle Operation and Muntenance Agreement for 1263 2MW (Gross) gas based power generation facility located near Havel
Bahadur Shah - Tnmmu Barrage, st Distoet Jhang. Province of Pumjab, Pakistan Entered by and between Punjab Thermal Power
(Prvate) Liomited and Ching Machinery Engineening Corporation dated 15.07.2022

DESCRIFTION AMOENTISD: REFERENCE
PRR)
MOBILIZATION FINED MONTHLY FEE FOR SIMPLE CYCLE A P
OPERATING AND MAINTAINANCE FOR MONTH OF JAN 2023 230,000 bo|. = alliin iy
di-Jan-2023
(USD)
CONVERSION RATE (USD 10 PKR) 269 30| As per NBP rate sheet (attached)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLI

OPERATING AND MAINTAINANCE FOR MONTH OF DEC 2022 67.325 000 00
(PRR)
LESS WITHHOLDING INCOME TAX@ 7*. 4.712.750 00/
NET AMOUNT PAYABLE (PKR) 62.612.250.00
RUPEES SINTY-TWO MILLION SIX HUNDRED TWELVE
FIGURES IN WORDS

THOUSAND TWO HUNDRED FIFTY ONLY

Account Title: China Machinery Engincering Corporation

Account No: 1242-79491381-01

Swilt Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited. Corporate Center. Lahore

Branch Address: 102-103, Upper Mall. Lahore. Pakistan

Benefician’s Address: House No. 23, Slmﬂﬁ\_l_%l’hm 1. DHA. Lahore, Pakistan

Meng Yong { i
Project Manager
China Machmery Engineermg Corpay
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLEOPERATIONS AND MAINTENANCE -

: . . A . Inveice No: CMECTHANG-PIPL-
N 2 AN NE { .
Company Name: CHINA MACHINERY ENGINEERING CORPORATION O&M-CY-007

Address: HOUSE NO 25 STREET NO L BLOCK UL PHASE 1L DEFENCE HOUSING
AUTHORITY, LAHORE, PARISTAN Date:3/3/2023
NTN: 73678590

PNTN: 7367859.0

| Phone: (092-321-1036885

Email : mengyong a mail.cmec.com
Place of Work: 1263 MW (Gross) gas based power generation facility located near Havel | Billing Period:

Bahadur Shah * Tnmmu Barrage, at District Jhang, Provinee of Pumab, Pakistan 01 Feb 2023 - 28 Feb 2023

Invoice To: Punjab Thermal Power Private Limited

Address: Ist Floor, 7/C-1 Guiberg 111, Lahore, Pakistan

NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Simple Cycle Operation and Muntenance Agreement for 1263 2MW (Gross) gas based power generation facility locited near Haveh
Bahadur Shah / Trnmmu Barrage, at Distnet Jhang, Province of Punjab, Pukistan Entered by and between Punjab Thermal Power
(Private) Limited and China Machinery Engineenng Corporation dated 15,07.2022

DESCRIPTION AMOUNTUSD Y

PRR) REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
. : k SCO& 01-Feh 2023 to
OPERATING AND MAINTAINANCE FOR MONTIEOF FEB 2023 250,000 g|To% 24 STORM from (1-Feb 20331
(LISD) - a2

CONVERSION RATE (USD 1o PRR) 285 60]As per NBP e sheet (attached)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE

OPERATING AND MAINTAINANCE FOR MONTH OF FER 2023 71,400,000 0G0
(PKR)
LESS WITHHOLDING INCOME TAX@ 7% ( 4,998,000 00
NET AMOUNT PAYABLE (PRR) 66,402,000.00
UPEES SINTY-SIN MILLION FOUR HU? D TWO
FIGURES IN WORDS RUPEL i OUR HUNDRED 1

THOUSAND ONLY

Account Title: China Machinery Engineering Corporation

Account No: 1242-79491381-01

Swilt Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited. Corporate Center, Lahore

Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 23, Street No. L U Block. Phase [1, DHA, Lahore. Pakistan

Meng Yong -
Project Manager
China Machinery Engincering Ce
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

. " — 2 y Invoice No.: CMEC-JHANG-PTPL-
C N : CHINA MACHINERY ENGIN NG CORPO! N :
ompany Name: I RY ENGINEERI RATIO)! O&M-CI

Address: HOUSE NO 25, STREET NO 1, BLOCK U, PHASE II, DEFENCEHOUSING || =0 0
AUTHORITY, LAHORE, PAKISTAN w“

NTN: 7367859-0 Phene: 0092-321-1036883

PNTN: 7367889-0 Email : mengyongia mail.cmec.com

Place of Work: 1263 2MW (Gross) gas based power generation facility located near Havelt | Billing Period:
Bahadur Shah / Tnmmu Barrage, at District Jhang, Province of Punjab, Pakistan 01 Mar 2023 - 31 Mar 2023

Invoice To: Punjab Thermal Power Private Limited

Address: 15t Floor, 7/C-1 Gulberg I11, Lahore, Pakistan

NTN: 75642265
STRN: 3277876142065
Agreement Details:
Sumple Cycle Op and M Agr for 1263.2MW (Ciross) gas based power gencration facility located near Havel
Bahadur Shah / Trimmu Barrsge, at District Jhang, Province of Punjab, Pakistan Entered by and between Punjab Thenmal Power
(Private) Limited and China Machinery E ing Carp dated 15.07.2022
DESCRIPTION ANOCNINGG/ REFERENCE
PKR)
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
OPERATING AND MAINTAINANCE FOR MONTH OF MAR 2023 250,000,00{" 52 of SCO&M feam A1-Mar 2023 1o
7 31-Mar-2023
(LISD)
CONVERSION RATE (USD to PKR) 284 20| As per NBP rate sheet (attached)
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
OPERATING AND MAINTAINANCE FOR MONTH OF MAR 2023 71,050,000 00
(PKR)
LESS WITHHOLDING INCOME TAX@7% 4,973,500.00
NET AMOUNT PAYABLE (PKR) 66.076,500.00
- MILLION
FIGURES IN WORDS RUPEES SIXTY-SIX MILLION SEVENTY SIX

THOUSAND AND FIVE HUNDRED ONLY

Account Title: China Machinery Engineering Corporation

Account No: 1242-79491381-01

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limuted, Corparate Center, Lahore

Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary'’s Address: House No. 235, Street No 1, U Block, Phase 11, DHA, Lahore, Pakistan

Meng Yong
Project Manager
China Machinery Engineening C

o L] ¥
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
| . SIMPLE CYCOLE OPERATIONNS AND MAINTENANCE

) Insoice No: CMEC-IMANG-PLPL -
Com v Name: CHINA MACHINERY ENGINE NG CORPOR oN
ampany Nume Al E JNEERL RPORATI O&AM-C 1000

Address: HOUSE NO 25, STREET NO L BLOCK U, PHASE WL DEFENCEROUSING [ 0 0
AUTHORITY, LAHORE, PAKIST AN METNOIV%
NTN: 73678599

PNTN: 73678590 Email © mengyong o mail.cmec.com
Place of Work: 1263 2MW (Gross) gy tased power seaenttion fascdiy locoted pear Hanel Billing Period:
Hahadur Shab © Trenmg Barmge. at Dot Thang, Prove

Phone: IN92-321 -] 116K

of Pumah. Pakisten 0! Apr Y023 - 30 Agn

Inveice To: Punjab Thermal Power Private Limited

Address: 18t Floor, 7/C-] Guiberg 111, Lahore, Fakistan
NTN: T564226-2

|
STRN: 3277876142068 1
Agreement Details:
Stmple Cvele Operanion and Mamtenance Agreement for [ 263, IMW senemtion faciliy located near Haveh
Balusliz Shah T » Harage, a2 Distnct Jhang, Proving ¥ Pumpab. Pakistan Estergd o Punguhs Pherntal Powe
i Prvatet Limited and Chine Machmers Foagineening ¢ watron dared 15.07.2022 |
1
T ————————— ~
AMOUNLILSD ¢ | |
DESCRIFTION REFERENCE |
PRI |
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLY |
. - . S e O SCONEN fron Apr |
OFERATING AND MAINTAINANG IROMONTH OF APRI - Lars. aae |
(1S b i
-
1
CONVERSION RATE (USE w0 PKF IRd IS As pey N 03 Yt hw 1
|
1
MOBIHLIZATHON DMONTHLY FEF FOR SIMPLE CYCLE { _]
OPFERATING AND MAINTAINANCT FOR MONTH OF APRIL 22 71.0¢ | {
1
PRR | ‘
S W |
LESS WITHHOLDING INCOME TAX W™ 974375 6
NSET AMOUNT PAYABLE (PRR) 66, URK, 123,00 |
RUPEES SIXTY-SIX MILLION EEiHTY LMGH |
RES IN WORDS
THOUSAND ONE HUNDRED TWENTY FIvE ON

1t Title: China Machinery Fngincering Corporation ‘
\ccount No: 1242-79491381-01

Switt Code: HABBPKKA

Brunch Code: 1242

Branch Netrre=-Habib Bank Limited. Corporate Center, Lahore

Branch Address: 102103, Upper Mall, Lahore, Pakistan

Heneficiary's Address: House No. 25, Streat N k. Phase 11, DHA, Lahore, Pakistan

Meng Yong
Project Manager

Chma Machmery Engincering Cory
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

|Invoice No.: CMEC-JHANG-PTPL-

2 N, v NGIN! N N
[Company Name: CHINA MACHINERY ENGINEERING CORPORATIO O&M-CI-010

Address: HOUSE NO 25, STREET NO [, BLOCK U, PHASE I, DEFENCE HOUSING

AUTHORITY. LAHORE, PAKISTAN Date:2/6/202)

NTN: 73678590 Phone: 0092-321- 1006885
PNTN: 73678590 Email : mengyonz@mailemec.com
Place of Work: 1263 2MW (Gross) gas based power generation [acility located near Haveli | Billing Period:

Bahadur Shah ' Tnmmu Barage, at Dstrict Jhang, Province of Punjab, Pakistan 01 May 2023 - 31 May 2023

Invoice To: Punjab Thermal Power Private Limited

{Address: st Floor, 7/C-1 Guiberyg I11, Lahore, Pakistan

INTN: 7564225-5
N: 3277876142065
|[Agreement Details:
imple Cycle Op and M: Agr for 1263 2MW (Gross) gas based power generation facility located near Havel
Shah TnmuBange al Dum:l nun;. Province of Punysb, Pakistan Entered by and between Puajab Thermal Power
(Pnvaie) Limited 2ad China Machinery Engi ng C dated 15.07.2022
DESCRIPTION L Ly REFERENCE
PKR)
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
(OPERATING AND MAINTAINANCE FOR MONTH OF MAY 2023 250,000,007 of SCORM fom )-May 3023 ia
31-May-2023
(usD)
CONVERSION RATE (USD ta PXR) 285 75| As per NBP rate sheet (attached)
IMOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
OPERATING AND MAINTAINANCE FOR MONTH OF MAY 2023 71,437,500 00
(PKR)
LESS WITHHOLDING INCOME TAX@ T 5,000,625 00
NET AMOUNT PAYABLE (PKR) 66,436875.00
RUPEES SIXTY.SIX MILLION FOUR HUNDRED THIRTY
FIGURES [N WORDS SIX THOUSAND EIGHT HUNDRED SEVENTY FIVE

loNLY

Account Title: China Machinery Engineering Corporation

Account No: 1242-79491381-01

Swift Code: HABBPKKA

Branch Code: 1242

|Branch Name: Habib Bank Limited, Corporate Center, Lahore

Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 25, Street No. 1, U Block, Phase 11, DHA, Lahore, Pakistan

Meng Yong
Project Manager
Chuna Machinery Eng g Corp
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
‘SIMPLE CYCLE OPERATIONS AND MAINTENANCE

Company Name: CHINA MACHINERY ENGINEERING CORPORATION Invoice No.: CMEC-THANG-PTPL-
OXM-CL011

Address: HOUSE NO 25, STREET NO 1, BLOCK U, PHASE 1L, DEFENCE HOUSING

AUTHORITY, LAHORE, PAKISTAN Date:Ar112023

NTN: 7367859-0

Phone: 0092-321-1036885

PNTN: 7367859-0 Email : mengyong @ mail emec.com
Place of Work: 1263 2MW (Gross) gas based power generation facility located near Haveli | Billing Period:

Bahadur Shah / Trimmu Barmage, at District Jhang, Province of Punjab, Pakistan 01 June 2023 - 22 June 2023

Invoice To: Punjab Thermal Power Private Limited

Address: st Floor, 7/C-1 Gulberg LI, Lahore, Pakistan

INTN: 7564226-5

STRN: 3277876142065

Agreement Details:

|Simple Cyele Operation and Mai Agi foe 1263, 2MW {Gross) gas based power generation facility located near Havel

Bahadur Shah lTnmmn Barrage, at District llmng Province of Punjab, Pakistan Entered by and between Punjab Thermal Power
(Private) Limited and China Machinery Engineering Corporation dated 15.07.2022

DESCRIPTION AMOITHUID REFERENCE,
PKR)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE

OPERATING AND MAINTAINANCE FOR MONTH OF JUNE 2023 183.300 33 D SCORM froe 0)-Jgas 20231022

June-2023

USD)

CONVERSION RATE (USD 10 PKR) 286.40|As per NBP rate sheet (attached)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE

OPERATING AND MAINTAINANCE FOR MONTH OF JUNE 2023 §2.506.666.67

(PKR)

LESS WITHHOLDING INCOME TAX @ §% 420053333

NET AMOUNT PAVARLE (PKIt) 48,306,133.34

RUPEES FORTY-EIGHT MILLION THREE HUNDRED
FIGURES IN WORDS SIX THOUSAND ONE HUNDRED THIRTY-THREE AND
THIRTY-FOUR PAISA

Account Title: China Machinery Engincering Corporation

Account No: 1242-79491381-01

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center, Lahore

Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 25, Street No. 1, U Block, Phase II, DHA, Lahore, Pakistan

Meng Yong
Project Manager A\C i
China Machinery Engineering Cmpmnm ~J
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SIEMENS

00402523-A
10 JAN 2023

Sales Tax Invoice

Swmens Pakisten Engg. Co. Ltd, 7.0 Box 7158, Karachi Invoice No Date
56755670011188-M 10,01.2023
Punjab Thermal Power (Pvt) Ltd Customer No. ARE No
1st Floor, 7/C-1, Gulberg Il 40260534
Lahore
Pakistan For Order No
KK2-3005801227 30.08.2018
Customer's Reference Dato Incoterms(@ 2010
Punjab LTSA Contract - Novation 16.08.2018 CIP KARACHI
Our Reference Date Netweight
670P-30000.P 0KG
KK2-3005891227 30.08.2018
Delivery Address Supplier Address
Punjab Thermal Power (Pvt) Lid Company Siemens Pakistan Engineering Co. Ld
1263 MW CCPP Power Generation
Near Have!ll Bahadur Shah/ Trimmu Baragge B-72, Estate Avenue, S| T E
District: Jhang 75700 Karachi
Punjab - Pakistan
Sales Tax Registration Numbar Sales Tax Registration Number
3277876142065 NTN-34-01-0712140.7
NTN# 75642265 GST Reg No. 02-02-8502-003-54
Qty JUni o T Unit Price Value Exclusive sm;‘ Sales Tax Value including
' r Goods Currency PKR Sales Tax % o Payable Salns Tax
100 |[Punjab Power Plant LTSA Contract
FIXED MONTHLY FEE Oct - Dec 2022
In accordance with the LTSA, we charga fixed maenthly instaliment 159,242,992 150242.992 | 16.00% 25,478,879 184,721,871
PER 1 PC
GT-11 - October & December 2022 3 116,738.50 350,215.51
GT-12 - Oclober & December 2022 3 116.738.50 350.215.51
700,431.02
VARIABLE FEE ACCORDING TO EBH 18,208.949 19,208,949 | 15.00% 3073112 22 280,061
In accordance with the LTSA - From Oct'22 to Dec22 PER tRC
'We charge accumulaled EBH
GT-11 - Oclober 2022 383,10 1,780.70
GT-11 - November 2022 393.10 24,580.76
GT-11 - Dacember 2022 393.10 20,935.44
GT-12 - October 2022 393.10 .
GT-12 - November 2022 393.10 31.184.89
GT-12 - December 2022 30___ -]
84,481.85
Adjustmeni Provisions 15,157,974 15,157,874 | 16.00% 2,425,276 17,583,250
In ce with the provis of the LTSA Appendix C 2 D PER 1 PC
the Contract Price is subject lo escalation referring ta US CP|
Janyary:20 CPlo 256974
| January-22 CPtx 278.802 |
Inflation Factor e 8.4942%
Total USD = £6,672.42
Note : Services parformed in Punjab
Sub Total 193,607,916 193,607,916 30,977,267 224,585,182
e Grand Total 224,585,182
Gas and Power WWW SHTIBNS. COM. Pl
B-72, S LT.E, P.O, Box 7158, 7
Karachi 75700, Pakistan AN
Tol: +92 213 2502901 Bl
Page 1/2
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00402523-B
10 JAN 2023

Sales Tax Invoice

Siemens Pakistan Engg Co. Lid.. P.O Box 7158, Karachi Invoice No Date
56755670011187-M 10.01.2023
Punjab Thermal Powaer (Pvt) Ltd Customer No. ARE No
1st Floor, 7/C-1, Gulberg Il 40260534
Laho: 2
Pakistan For Order No
KK2-3005891227 30.08.2018
Customer's Reference Date In m 1
Punjab LTSA Contract - Novation 16.08.2018 CIP KARACHI
Qur Reference Date |Netweight
670P-30000.P 0 KG
KK2-3005891227 30.08.2018
|Delivery Address Supplier Address
Punjab Thermal Power (Pvt) Ltd Company Siemens Pakistan Engineering Co. Ld
1263 MW CCPP Power Generation
Near Haveli Bahadur Shah/ Trimmu Baragge: B-72, Estate Avenue, S| TE.,
District: Jhang 75700 Karachi
Punjab - Pakistan
Sales Tax Registration Numbar Sales Tax Rogistration Number
3277876142065 NTN-34-01-0712140-7
NTN # 7564226-5 GST Reg No. 02-02-8502-003-64
QtyJuni 2 - Unit Prico Valiie Exclusive | 810 0f Sales Tax Valua including
1 ipion of Goode Currency PKR Sales Tax "';;r - Payablo Sales Tax
100 rPunhll Power Plant LTSA Contract
|FIXED MONTHLY FEE ___ July - Sep 2022
in accordance with the LTSA. we charge fixed monthly mstaliment 107,874,285 107,874,285 | 16.00% 17.2590,886 125,134,171
GT-11 COD July 27, 2022 1 18.828.79 18,828.79 | PER 1 PC
GT-11 - August & September 2022 2 116,733.50 233477.01
GT-12 COD August 04, 2022 1 10544123 105.441.23
GT-12 - September 2022 1 116,738.50 116,738.50
474,485.53
VARIABLE FEE ACCORDING TO EBH
In accordance with the LTSA - From Jul22 1o Sep22 52,788,505 52,788,505 | 16.00% 8,446,181 81,234,665
We charge EBH PER 1 PC
GT-11 - il COD Month (July22) | 30045 | 393,10 118,107.93
GT-11 - August 393,10 -
GT-11 - Soptember 393.10 .
GT-12 - il COD Month (Aug'22) 393.10 114,082 55
GT-12 - Seplomber 393.10 -
232,190.48
Adjustment Provisions 13,647,001 13,647,001 | 16.00% 2,183,535 15,830,625
In with the pi of tha LTSA Appendix C 2 D PER 1 PC
the Contract Price is subjact 10 escalation referring to US CPI
January-20 CPlo r 256,974
January-22 CPly T 278.802
Inflation Factor — 54942%
Total USD = 60,026.79
Note : Services performed in Punjab
Sub Total 174,309,881 174,300,881 27,889,581 202,199,462
Grand Total 202,199,462
Gas and Power WA, SMens.com.pk
B-72, SI.TE, P.O. Box 7158, X
Tel: +92 213 250790}
Y Page 1/2
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| Dubai Islamic Bank 6 _nalluwl s liy |




Dubai Islamic Bank (3» olbwll s iy
- =

December 23, 2022

Mr. Mohsin Ali

Chief Financial Officer

Punjab Thermal Power Pvt. Limited.
Ground Floor, 7 C-1 Gulberg Il
Lahore.

SUBJECT: FACILITY ADVISING/ ARRANGEMENT FEE ON RUNNING MUSHARAKA/SBLC FACILITY - PUNJAB THERMAL
POWER Py, LTD.

With reference to the ‘Running Musharaka/SBLC Facility’ and as per agreed terms and
conditions mentioned in the Facility Advising Letter ref:CAD/2022/363 dated:18.07.2022, as
communicated through your letter ref:PTPL/FIN/5464/2022, please note that 50% of agreed
arrangement fee has already been paid upon acceptance of the facility advising letter and
remaining 50% fee is payable to Dubai Islamic Bank upon signing of the facility legal

. documents.

Therefore, you are requested to kindly issue Pay Order/ Cheque in favor of Dubai Islamic Bank
Pakistan Ltd as per following details:

(All amounts in PKR)

| Facility Amount Total fee { Amount due for | PST/FED@16% | Total

| amount @ | payment under current

‘: 0.8% invoice (50%oftotal) | |

{ Running 2,000,000,000 | 16,000,000 \ 8,000,000 1,280,000 9,280,000
Musharaka along ’ [

| withSBLC _ D I T N

Please note that income tax shall not be deducted from the aforementioned amount as banking
companies are exempt from income tax deduction under 7th Schedule of the Income Tax Ordinance,
2001.

Thanks & Regards,

Dubai Islamic Bank Pakistan Limited

Registered Office: P Ly,
Hassan Chambers, DC-7, Block-7, Mgl & M 1 g oy
Kehkashan Clifton, Karachl. QY o el

PABX: (+9221)35360039  (+9221) 35360039 : %! o ! ot

www.dibpak.com
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FINANCIN COSTS LETTER
(WORKING CAPITAL ARRANGE!. INT AND STRUCTURING Feg COSTS)

Dated: Decemsag (T 2020

Punjab Thermal Power (Private) Limited

7-C1, Gulberg — Ill, Lahore, Pakistan le/

Dear Sirs,
Subject: Arrangement and Structuring Fee Costs uncer the Working Capital Documents

We refer 1o the Master Working Capital Agreement (the “Master Agreement”) executed on or about the
date hereof and the remaining Working Capital Documents to be executed by Punjab Thermal Power
(Private) Limited (the “Customer”) and a consortium of banks including National Bank of Pakistan, Habib
Bank Limited, United Bank Limited, The Bank of Punjab, Askari Bank Limited and Meezan Bank Limited
(the "Financiers”). The Customer has regquested a finance facility in the aggregate amount of PKR
15,213,333,333 (Pakistan Rupees fifteen billion two hundred and thirteen million three hundred and thirty-
three thousand three hundred and thirty three only) (“Aggregate Facility Amount”) which the Working
Capital Finance Parties are providing in accordance with the Working Capital Documents.

Capitalized terms used but not defined herein shall have the some meaning as oscribed to them in the
Master Agreement.

1 The Working Capital Financiers are providing the Working Capital Facilities under the Working
Capital Documents. v

This is a financing costs’ letter and relates to the arrangement fee and structuring fee to be paid
by the Customer to the Financiers as part of the financing costs (the “Financing Costs’ Letter”).

We write to record our agreement with the Customer that the Customer will unconditionally anc
irrevo ay in aggregate 0.5% of Aggregate Facility Amount, broken down as_follows: (i)}
-~ ermfée in an amount equal to 0.2% of theAggregate Facility Amount; anﬂﬁ?ﬁi{cwr}f

S TPNY -
/ &K e

2.




10.

fee in an amount equal to 0.3% of the Aggregate Facility Amount, based on the calculations
provided in the Annex te this Financing Costs Letter (the “Financing Costs”). The Financing Costs
of PKR 88,237,333.31 (Pakistan Rupees eighty eight million two hundred and thirty seven
thousand three hundred thirty three rupees and thirty one paisas only) (inclusive of any Punjab
sales tax) shall accrue and shall be paid upon on the signing of the Master Working Capital
Agreement.

The Customer shall pay the Financing Costs (including each installment) to each Working Capital
Financier in proportion to their participation as set out in the Annex.

The Financing Costs, once paid, are not refundable in any circumstances. All taxes, duties, federal
axcise duty shall be borne by the Customer.

All payments made by the Customer under this Financing Costs’ Letter shall be made without
deduction, set-off or counterclaim and free and clear of, and without deduction or withholding
for or an account of any taxes (including but not limited to provincial sales tax and/or federal
excise duty as per applicable law) and shall be made for value on the due date and in immediately
available funds in the specified currency. If any deduction or withholding is required by law, the
Customer agrees to pay any additional amounts as are necessary to ensure that the amount
received by the relevant party is equal to the amount which would have been received but for
that deduction or withholding.

This Financing Costs’ Letter shall form part of the Working Capital Documents.

The Customer shall keep this Financing Costs’ Letter confidential and shall nat share the details of
or disclose any part of it to any third party (other than on a confidential and need to know basis
with that party’s counsel, shareholders and financial advisors, and except as required by
applicable law or regulation) without the prior written consent of the Working Capital Financiers.

This Financing Costs’ Letter shall be governed by, and construed in accordance with the laws of
Pakistan. In the event that any dispute arises out of or in connection with this letter, the courts
in Lahore, Pakistan shall have non-exclusive jurisdiction to settle any such dispute.

Please confirm your agreement to this Financing Costs’ Letter by signing, dating and returning to
us the attached copy of this Financing Costs’ Letter.

Yours faithfully, PP —

Zix uddlin

CIRE

1// /Q
For and on behalf of

n"ﬁ“ “ _Forand on behalf of
National Bank of Paklstanp o m’r Habib Bank Limited

" " Forand on behalf of
‘. The Bank of Punjab o

Catuadl /M

For and on behalf of
Meezan Bank Limited

Goncr-lEMa::a o
Lah ast Reglo
MEé.;\N BANK LIMITED

Anwar Ul H—q *%T 1;:(’\'\‘1\#.




We accept and agree the terms of the Financing Costs’ Letter set out above:

uﬂ@‘\ B Rl
For and on behalf of \& ooty

Punjab Thermal Power (Private) Limited

In presence of the following Witnesses:

1 Signature: B

Name: Hassaw SHaFes .

CNICNo.: _36302-4%K7% 7

LN \
2 Signature: \ %—

Name: Usmao D B

CNICNo.: 4iol- 5834248 -3




Annex

(Calculations)

wm axnnsu:'cl:“u:in:g N"‘::' e Amn;::t:nt and Almid Balance Payable

Financiers Amount (PKR) Fee Structuring Fee
A 8=05%0fA | C=16%of8 D=B+C £ F=D-E

::Eg:' R 4,003,333,330.00 | 20,016,666.55 | 3,202,666.56 | 23,219,333.31 .0 23,219,333.31
United Bank Limited 4,060,000,000.00 20,300,000.00 3,248,000.00 23,548,000.00 0 23,548,000.00
Habib Bank Limited | 3,250,000,000.00 | 16,250,000.00 | 2.600,000.00 | 18,850,000.00 0 18,850,000.00
The BankofPunjab | 1,430,000,000.00 | 7,150,00000 | 1,144,00000 |  8,294,000.00 0 §,294,000.00
AskariBank Limited | 1,300,000,000.00 | 6,500,00000 | 1.040,000.00 | 7.540,000.00 0 7,540,000.00
Meezan Bank Limites | 1,170,000,000.00 | 5,850,000.00 | 936,000.00 6,786,000.00 0 6,786,000.00
Total 15,213,333,330.00 | 76,066,666.65 | 12,170,666.66 | 88,237,333.31 0 88,237,333.31




Punjab Thermal Power Private Limited
Administrative Costs

2016 2017 2018 2019 Total

Annual Inflataion as per PBS 4.16%  3.92% 7.34% USD
Allowed by Authority 8,538,000 163.930 154.472 144,621 9,001,022
One time 2457.000 47174 44453  41.618  2.590.245
Add Back:
Costs Disallowed
Computer Software / Hardware 142,180 2,730 2,572 2,408 149.891
Group Life & Health Insurance 189,573 3.640 3,430 3,211 199.854
Security & surveillance 92.417 1.774 1,672 1,565 97.429
Miscellaneous Expenses 283,507 5.443 5,129 4.802 298.882
Costs Substantially Disallowed
Printing and Stationery Costs 161.769 3.106 2,927 2.740 170,542
Training and Fees 228,319 4,384 4,131 3.867 240,701
Vehicles Running & Maintenance 200,302 3.846 3.624 3,393 211,165
Travelling. Boarding and Lodging 75.408 1.448 1.364 1,277 79.497
One-Time Expenses During Construction
Automobiles & Motorcycles 244.220 4.689 4419 4.137 257,464
Costs Not Claimed
Pre NTP Cost - - - - -
Housing Colony Electricity connection cost - - - - 90,992
Costs claimed with inaccurate amount / assumptions
ERP Cost
Annual Cloud Subscription Fee (for 03 Years) - - - 499851
Implementation Price of ERP Solution - - - 209314
Two Year Post Implementation Support Price - - - 116.000
Migration of detailed historical transactional data - Optional at the discretion of Procurir 29.000

Total 14,241,848




Government of Pakistan
Statistics Division
Pakistan Bureau of Statistics

PRESS RELEASE ON INFLATION RATE
FOR THE MONTH OF June, 2017 WITH BASE 2007-08=100

1. SUMMARY OF INFLATION RATES CPI
Change
Inflation Rate June, 2017 over May, 2017 (Previous month) ; -0.41%
Inflation Rate, June, 2017 over June, 2016 (Corresponding month) 3.93%
Average Inflation Rate July-June, (2016-17) over July-June (2015-186) 4.16%

2. Detail Description:
Pakistan Bureau of Statistics collects the retail and the wholesale prices and computes the
Consumer Price Index (CPI), Wholesale Price Index (WPI) on monthly basis and Sensitive Price

Indicator (SP1) on weekly basis. In June, 2017 the CPI decreased by 0.41%, WPI decreased by 0.46%
while SPI increased by 0.14% respectively.

Consumer Price Index by Group of Commodities and Services (Base 2007-08)

— INDICES % Changeoi:e‘:une. 2017
Major Commodity Group Weight
(%) June, 2017 | May, 2017 | June, 2016 | May, 2017 | June, 2016

General 100.00 215.45 216.33 207.30 -0.41 3.93
Food & Non-Alcoholic Beverages 34.83 229.00 22965 222.39 -0.20 3.05
Non-perishable food items 29.84 225.97 226.53 22166 -0.19 2.00
Perishable food items 499 24709 248.26 226.76 -0.25 9.21

Alcoholic Beverages & Tobacco 1.41 32460 383.32 360.75 -15.32 -10.02
Clothing & Footwear .57 237 99 236.71 229.34 0.54 3.77

Housing Water, Elec, Gasé& Other Fuels 29.41 196.71 196.70 187.17 0.01 5.10
Furnishing & Household Equipment Maintenance 421 226.80 226.42 22148 0.17 240
Health 2.19 212,68 21265 187.68 0.00 13.31

Transport 7.20 176.47 176.43 169.34 -032 3.86

Communication 3.22 132.91 132.87 130.85 0.03 1.57

Recreation & Cuiture 202 1985 80 196.12 195.70 0.02 0.23

Education 394 249.26 249.23 224 60 0.01 10.98

Restaurant & hotel 1.23 277.76 277.29 263.41 0.17 545

Miscellaneous goods & services 276 246.63 245.99 233.42 0.29 569

Main contributors to month-on-month and year-on-year changes are given below:

Month-on-month:  Top few items which varied from previous month i.e. May, 2017 are given below:-

Increased: Bananas (29.29%), Tinda (9.88%), Apple (9.79%), Tomatoes (9.41%), Potatoes (8.25%),
Ice (5.82%), Eggs (4.46%), China foot-ware (4.20%), Ginger (3.19%), Bottlegourd
(3.17%), Betel Nuts(2.34%) , Cardamom (2.23%) and Tailoring (1.93%).

Decreased: Aloo Bukhara (30.95%), Capstan Cigarettes (23.84%), Morven Gold Cigarettes (19.72%),
Mango Kalmi (18.49%), Lemon (17.47%), K-2 Cigarettes (13.44%), Karaila (9.80%),
Garlic (7.77%), Onion (7.17%), Diesel (1.93%), and Petrol (1.62%).




Year-on-Year: Top few items which varied from previous year i.e. June 2016 are given below:-

Increased:  Apple (27.41%), Potatoes (26.54%), Tea Lipton Yellow label (25.10%), LifeBuoy Soap

(20.26%), Lemon (18.79%), Muskmelon (17.69%), Karaila (15.70%), Petrol (13.38%)
and Diesel (12.32%).

Decreased: Pulse Mash (24.82%), Pulse Moong (18.77%), Brinjal (16.84%), Pulse Masoor (16.1 1%),

Onion (14.15%), Sugar (11.01%), Cardamom Large (10.0%), Chicken (7.40%), and
Pulse Gram (8.86%) . ' )

Average Inflation Rate

The Consumer Price Index of July-June, 2016-2017 has increased by 4.16% over July-June,
2015-2016 as per details given below:-

INDICES

Groups Group Weight 2016-17 2015-16 %Change
General 100.00 212.29 203.82 4.16
Food & Non-Alcoholic Beverages 34 83 226.59 219.42 3.27
Non-perishable food items 29 84 224.93 219.30 2.56
Penishable food items 459 236.52 220.09 7.47
Alicoholic Beverages & Tobacco 1.41 368.88 329.25 12.04
Clothing & Footwear 7.57 233.36 224.18 4.10
Housing, Water, Elec, Gas Fuels 29.41 192.91 183.91 4.90
Furnishing & Household Equipment Maintenance. 4.21 223.90 217.38 3.00
Health 2.19 201.82 182.69 10.48
Transport 7.20 172.93 174.25 -0.76
Communication 3.22 131.78 130.56 0.94
Recreation & Culture 2.02 196.32 194.21 1.09
Education 3.94 235.65 213.02 10.62
Restaurant & Hotels 1.23 269.92 256.79 5.11
Miscelianeous 276 240.24 228.22 5.26

Top few commodities which varied from previous year average i.e. July-June, 2015-2016 are
given below:-

Increased: Gram Whole (32.99%), Potatoes (32.11%), Pulse Gram (22.60%), Besan (22.05%),
Fresh Vegetables (16.43%), Drugs & Medicines (13.97%), Eggs (12.45%), Cigarettes
(12.08%) and Education (10.66%).

Decreased: Onion (33.24%), Pulse Moong (10.93%), Motor Vehicle Accessories (4.46%), Chicken
(4.01%) ,Kerosene Oil (3.12%) and Motor Fuel (2.06%).

Core inflation of CPI

i. Trimmed Core Inflation
During the month of June, 2017 over June, 2016 the trimmed core inflation has been
observed as 4.2% while it was 3.7% during June, 2016 over June, 2015.

ii. Non-Food & Non-Energy Core Inflation
During the month of June, 2017 over June, 2016 the Non-food & Non-energy core
inflation has been observed as 5.5% while it was 4.6% during June, 2016 over June,
2015.




Government of Pakistan
Ministry of Statistics
Pakistan Bureau of Statistics

PRESS RELEASE ON INFLATION RATE
FOR THE MONTH OF JUNE, 2018 WITH BASE 2007-08=100

1. SUMMARY OF INFLATION RATES C Pl Change
Inflation Rate June, 2018 over May, 2018 (Previous month) 0.57%
Inflation Rate, June, 2018 over June, 2017 (Corresponding month) 5.21%
Average Inflation Rate July- June (2017-18) over July- June (2016-17) . 3.92%

2. Detail Description

Pakistan Bureau of Statistics collects the retail and the wholesale prices and computes the Consumer Price Index
(CPI), Wholesale Price Index (WPI) on monthly basis and Sensitive Price Indicator (SPI) on weekly basis. In June,
2018 the CPl increased by 0.57%, WPI increased by 1.48% while SPI increased by 1.57% respectively.

Consumer Price Index by Group of Commodities and Services (Base 2007-08)

% Change in June, 2018
Major Commodity Group ng:\ltl‘(’%) INDICES . over
Jun, 2018 | May, 2018 | Jun, 2017 | May, 2018 | Jun, 2017
General 100.00 226.68 225.40 215.45 0.57 5.21
Food & Non-Alcoholic Beverages 3483 236.58 23440 229.18 0.93 3:22
Non-perishable food items 29.84 234.57 233.97 226.09 0.26 3.75
Perishable food items 499 248.59 236.97 247.64 4.90 0.35
Alcoholic Beverages & Tobacco 141 314.62 315.26 324.60 -0.20 -3.07
Clothing & Footwear 7.57 253.49 252.58 237.99 0.36 6.52
Housing Water, Elec, Gas& Other Fuels 29 41 207.63 207.58 196.71 0.02 5.55
Fumishing & Household Equipment Maintenance 421 240.51 239.94 226.80 0.24 6.04
Health 219 224.36 22374 212.66 0.28 5.50
Transport 7.20 194.64 189.16 175.87 2.90 10.67
Communication 322 133.61 133.67 132.91 -0.04 0.53
Recreation & Culture 202 208.37 208.32 196.15 0.02 6.23
Education 3.94 281.89 281.88 249 26 0.00 13.09
Restaurant & hotel 1.23 292.90 29277 277.76 0.04 5.45
Miscellaneous goods & services 2.76 264.25 263.91 246.71 0.13 7.11

Main contributors to month-on-month and year-on-year changes are given below:
Month-on-month: Top few items which varied from previous month i.e. May, 2018 are given below:-

Increased: Tomatoes (41.67%), Bus Fare (27.91%), Bananas (24.59%), Children Shoes (16.69%), Potatoes
(6.78%). Diesel (6.63%), Auto Rickshaw Fare (6.50%), Onion (6.17%), Gas Cylinder (4.91%), Petrol (4.86%),
Cement (2.63%) Kerosene Qil (1.98%) and Taxi Fare (1.51%).

Decreased: Lemon (10.55%), Mango kalmi (10.11%), Garlic (9.05%), Chillies Green (6.33%), Eggs (3.75%),
Pulse Masoor (1.87%), Pulse Mash (1.66%), Pulse Moong (1.59%), Gram Whole (1.48%), Chicken (0.98%)
and Pulse Gram (0.85%).

Year-on- Year: Top few items which varied from previous year i.e. June, 2017 are given below:-

Increased: Kerosene Oil (34.37%), Bus Fare (33.58%), Diesel (29.37%), Train Fare (28.57%), Ginger
(27.57%), Petrol (26.32%), Chicken (26.20%), Gas Cylinder (24.08%), Iron Bar (21.76%), Tomatoes (16.77%)
and Onion (14.17%)

Decreased: Garlic (36.92%), Pulse Mash (26.57%), Potatoes (25.61%), Pulse Masoor (13.68%), Pulse Gram
(12.58%), Pulse Moong (12.12%), Gram whole Black (10.03%), Besan (8.65%), Gur (6.42%), Sugar (6.35%),
and Eggs (1.82%),




Average Inflation Rate

The Consumer Price Index of July-June, 2017-18 has increased by 3.92% over July-June, 2016-17 as per details
given below:-

Group Indices
S Weight [ Jul-Jun 2017-18__[Jul-Jun 2016-17 | Cnange

General 100.00 220.62 212.29 3.92
Food & Non-Alcoholic Beverages 34.83 232.95 226.59 281

Non-perishable food items 29.84 229.80 22493 217

Perishable food items 4.99 251.75 236.52 6.44
Alcoholic Beverages & Tobacco 1.41 310.08 368.88 -15.94
Clothing & Footwear 7.57 244 .45 233.36 475
Housing, Water, Elec, Gas Fuels 29.41 202.50 - 192.91 497
Furnishing & Household Equipment Maintenance 4.21 233.06 223.90 4,09
Health 2.19 218.13 201.82 8.08
Transport 7.20 182.18 172.93 5.35
Communication 3.22 133.26 131.78 1.12
Recreation & Culture 202 200.26 196.32 2.01
Education 394 264.79 235.65 12.36
Restaurant & Hotels 1.23 285.88 269.92 5.91
Miscellanecus 2.76 255.00 240.24 6.15

Top few commodities which varied from previous year average i.e. July-June, 2016-17 are given below:-

Increased: Onion (67.64%), Kerosene Oil (17.37%), Rice (13.10%), Education (12.33%), Motor Fuel
(11.18%), Chicken (9.60%), Drugs & Medicines (8.99%), Tomatoes (8.27%), Meat (8.15%), Construction wage
Rates (8.11%), Tea (8.10%), Tailoring (8.10%), Doctor (MBBS) Clinic Fee (7.36%), Medical Tests (6.85%) and
Newspapers (6.85%).

Decreased: Pulse Mash (25.57%), Pulse Gram (19.44%), Cigarettes (17.32%), Pulse Masoor (16.89%), Sugar
(16.23%), Pulse Moong (16.00%), Besan (13.95%), Gur (7.40%), Gram Whole (4.32%) and Fresh Vegetables
(3.89%).

Core inflation of CPI

i. Trimmed Core Inflation
During the month of June, 2018 over May, 2018, the trimmed core inflation has been observed
as 5.4% while it was 4.2% during June, 2017.

ii. Non-Food & Non-Energy Core Inflation
During the month of June, 2018 over May, 2018, the Non-food & Non-energy core inflation has
been observed as 7.1% while it was 5.5% during June, 2017.




Government of Pakistan
Ministry of Planning, Development and Reform
Pakistan Bureau of Statistics
Islamabad

Fedededok

PRESS RELEASE ON CONSUMER PRICE INDEX (CPI) INFLATION
FOR THE MONTH OF JUNE, 2019 [Base 2007-08=100]

1. SUMMARY OF INFLATION RATES CPI Change (%)
Inflation Rate, June, 2019 over May, 2019 (Previous month) 0.36
Inflation Rate, June, 2019 over June, 2018 (Corresponding month) 8.89
Average Inflation Rate July- June (2018-19) over July- June (2017-18) 7.34

2. DETAILED DESCRIPTION
Pakistan Bureau of Statistics collects the retail prices and computes the Consumer Price Index (CPI) for a
basket of 487 items collected from 40 cities and 76 markets. For each item four (04) quotations are
collected from each market on monthly basis. Wholesale Price Index (WPI), on monthly basis, is
compiled from 21 markets and 21 cities for a basket of 463 items. Sensitive Price Indicator (SPI) is
compiled on weekly basis for 53 items from 53 markets of 17 cities.

In June, 2019 the CPI increased by 0.36% while WPI increased by 0.33%.

Consumer Price Index by Group of Commodities and Services (Base 2007-08)
L)
Major Commodity Group wg;?:?%) _— 2019! hl::) ICES % Change in June- 2019 over|
- y - 2019{Jun - 2018| May- 2019 | June —2018
General 100.00 246.82 245.94 226.67 0.36 8.89
Food & Non-Alcohclic Beverages 34.83 254 35 254 52 236.56 -0.07 7.52
Non-perishable food items 29.84 250.43 247.94 234.57 1.00 6.76
Penshable food items 4.99 277.82 293.83 248.50 -5.45 11.80
Alcoholic Beverages & Tobacco 1.41 384 .12 357.39 314.62 7.48 22.09
Clothing & Footwear T7.57 269 25 268.97 253.51 0.10 6.21
Housing Water, Elec. Gas& Other Fuels 29.41 228.37 228.25 207 .63 0.05 9.99
Furnishing & Household Equipment Maintenance 421 262.78 260.94 240.50 0.71 9.26
Health 2.19 243 64 243.20 224.35 0.18 8.60
Transport 7.20 223.75 220.70 194 64 1.38 14.96
Communication 3.22 145 40 143.78 133.61 1.13 8.82
Recreation & Culture 2.02 223.20 223.09 208.37 0.05 712
Education 3.94 297.26 297.26 281.89 0.00 5.45
Restaurant & hotel 1.23 311.96 309.78 292.90 0.70 6.51
Miscellaneous goods & services 2.76 289.66 285.38 264.25 1.50 9.62

Main contributors to month-on-month and year-on-year changes are given below:

Month-on-Month: Top few items which varied from previous month i.e. May, 2019 are given below:
Increased: Potatoes (17.28%), Cigarettes (10.19%), Ginger (9.30%), Sugar (6.16%), Pulse Moong
(5.05%), Gold Tezabi (4.95%), Petrol Super (3.93%), Pulse Mash (3.69%), High Speed Diesel (3.68%),
Bread (3.64%), CNG (3.14%) and Iron Bar (3.00%).

Decreased: Muskmelon (34.57%), Lemon (31.79%), Mango (29.30%), Lady Finger (19.26%), Tomatoes
(9.20%), Chicken (5.21%), LPG (3.28%) and Bananas (1.19%).
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Year-on-Year: Top few items which varied from previous year i.e. June, 2018 are given below: -

Increased. Gas (85.31%), Onion (72.13%), Garlic (63.79%), Pulse Moong (42.67%), Sugar Refined
(33.51%), CNG (32.15%), Gur (27 85%), Gold (26.07%), Petrol (22.53%), High Speed Diesel (20.43%)

Potatoes (13.36%), Beef (12.88%), Mutton (12.57%), Motorcycle (9.81%), Vegetable Ghee (6.84%), Rent
(6.35%).

Decreased: Banana (12.11%), Chicken (12.07%), Gram Whole (Yellow) (11.88%), Tomatoes (6.35%),
Eggs (5.59%) and Cement Local (0.40%).

Average Inflation Rate

The Consumer Price Index of July-June, 2018-19 has increased by 7.34% over July-June,
2017-18 as per details given below: -

5 INDICES .,
Ccps Group Weight | 3i- Jun, 2018-19 [Jul-Jun, 201718 _~Change

General 100.00 236.81 220.62 7.34
Food & Non-Alcoholic Beverages. 34.83 242.62 232.95 4.15

Non-perishable food items 29.84 241.75 229.80 5.20

Perishable food items 499 247.80 251.74 -1.57
Alcoholic Beverages & Tobacco 1.41 34533 310.09 11.36
Clothing & Footwear 7.57 260.88 244 .45 6.72
Housing Water, Elec, Gas & Other Fuels 29.41 221.07 202.50 9:17
Furnishing & Household Equipment Maintenance 4.21 251.44 233.08 7.89
Health 219 235.29 218.13 7.87
Transport 7.2 211.50 182.18 16.09
Communication 3.22 141.29 133.26 6.03
Recreation & Culture 2.02 215.90 200.24 7.82
Education 3.94 289.97 264.79 951
Restaurant & hotel 1.23 302.04 285.88 5.65
Miscellaneous goods & services 276 276.48 254 99 8.43

Top few commaodities which varied from previous year average l.e. July-June, 2017-18 are
given below:-

Increased: Gas (63.98%), Tomatoes (49.35%), Motor Fuel (22.70%), Kerosene Oil (21.83%), Transport
Services (14.63%), Spices (14.33%), Motor Vehicles (12.43%). Meat (12.41%), Cigarette (11.70%),
Construction Input Items (11.01%), Sugar (9.95%), Pulse Moong (9.68%), Tea (8.24%), Rice (7.33%),
Fresh Vegetables (4.70%), Chicken (3.10%).

Decreased: Potatoes (12.37%), Pulse Mash (6.99%), Gram Whole (6.17%), Onion (1.93%), Eggs
(1.68%) Pulse Masoor (1.28%) and Besan (1.10%).

Core inflation of CPI

Trimmed Core Inflation
During the month of June, 2019 over June, 2018, the Year on Year increase in the Trimmed Core
Inflation was observed at 7.3% whereas it was 5.4% during June, 2018 over June, 2017.

Non-Food & Non-Energy Core Inflation

During the month of June, 2019 over June, 2018, the Year on Year increase in the Non-food & Non-
energy Core Inflation has been observed as 7.2% whereas it was 7.1% during June, 2018 over June,
2017.

http://www.pbs.gov.pk/cpi
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PUNJAB THERMAL POWER (PVT) LTD

First Floor, 7-C/1, Gulberg 111, Lahore

FINANCIAL BID EVALUATION REPORT
(AS PER RULE 37 OF PUNJAB PROCUREMENT RULES, 2014)
‘Procurement and Implementation of ERP and Related Services

Name of Procuring Agency: Punjab Thermal Power (Private) Limited

Single Stage-Two Envelope

2. Method of Procurement:

Procarement and Implementation of ERP and Related
3. Title of Procurement: i
4. Tender Inquiry No.: FLFEARPal-AEA
5. PPRA Reference No.: 206883T250120241470 - o 1
7 Date & Time of Bid 29-05-2024 at 04:00 PM

" Opening: e — -
8. No. of Bids Received: Four{08)
9. No. of Bids Qualified: One (01)
10. Criteria for Bid Evaluation:  Lowest Financial Bid.
Suecessful Bidder
Sr. : . Total Price Including all
N Name of Procurement Successful Bidder applicable Taxes (PKR)
Procurement and

] | Implementation of ERP and | A.F. Ferguson & Co. PKR 239,166,600/-

Related Services

Ghassan Ahmed Bilal)
Manager Administration




Punjab Thermal Power Private Limited
Testing and Commissioning Cost

Description g; z;]:‘::::::iet: Revléed Cust
USD Million USD Million
Fuel during testing
RLNG 9.617 9.617
HSD (in line with pfevious 3 RLNG projects) J: 4.950
O&M cost during the shutdown period:
LTSA Fixed Fee 35 days conversion for SC to CC 0311 -
O&M Fixed Fee for 35 days conversion for SC to CC 0.398 -
LTSA Fixed Fee 61 days conversion for SC to CC 0.610
O&M Fixed Fee for 61 days conversion for SC to CC 0.492
Cost of Working Capital - 1.394
LTSA Variable Cost during testing - 1.448
Independent Engineer Cost - 0.201
Total 10.329 18.712




COMMERCIAL

INVOICE

MONTHLY BIL
SIMPLE CVYCLE OPERATIONS

LING
AND MAINTENANCE

Compamy Name: CHINA MACHINERY ENGINEERING CORPORATION

Imvwice No.o CVMEC-THANG-PTPL-
OK M-CLNm

Address: HOUSE NO 25 STREET NO 1, BLOCK U, PHASE 11, DEF
AUTHORITY, LAHORE, PAKISTAN

ENCE HOUSIN
" |Dare:9i5 2023

NIN: TI678589-0

Phoue: (H92-321- 1036883

PNIN: 7367859-0

Emuil mengyong a mail.omec.com

Place of Work: 1263 2MW (Gross) gas bused power gencration bl
Hahadiz Shab  Trimumu Bartagg

at Distnct Thang, Provinee of Punjab. Paky

Billing Period:
B Apr 20235 - 30 Apr 2023

Imvoree To: Punjab Thermal Power Private Limited

Address: st Floor, 7A0-1 Guiberg 11, Lahore, Pakistan

NTN: 7864216-5

STRN: 3277876142068

Agreement Details

Stimple € )Llc Operanon and Mantenanos A
Buhixliz Shah
{Prvate Limitec

ement for 1263 2MW (Gro

Frimmu Barrsge, ot Drstnet Jhang, Province of Punjab P

Tana Machiners Engingening Corpomation dated 18,

s ] pss hased porwer genetanon thcility located avel

lan Entered by and between Punjob |

07.2022

K

DESCRIPTION

ANMOUNTE SD

PRI REFERENCE

MOBILIZATION FIXED MONTHLY FEE |
OPERATING AND MAINTAINANCE FOR
(LINDY

CONVERSION KA LISD 10 PRR)

MUOBILIZATION FINEL

MONTHLY FEE FOR SIMPLE
OFERATING AND MAINTAINANCE FOR NONTH Of

PER

LESS WITHHOLDING INCOME TAX4T

SET AMOUNT PAY ABLE (PRER)

o6 088, 1 25.00

FIGLURES IS WORDS

RUPEES SIXTY-SIN MILEION ERGHT Y G
FHOUSAND ONE i

MELD FWENTY FIVE ONLY

\ecount Title: China Machinery Engineening Corporation
Account No: 1242-794915381-01

Swift Code: HABBPRKA

Branch Code: 1242

Branch Name:-Habib Bank Lumted. Corporate Center. Lahore
Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Adidress: House No. 25, \1chl’lu-c 1L DHA, Luhore. Pakistan

Meng Yong

Project Mansger
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PUNJAB SALES TAX ON SERVICES
SALES TAX INVOICE # 402693 DT 11/07/2023

SIEMENS

Sales Tax Invoice

Siemens Pakistan Engg. Co. Ltd.. P.O Box 7158, Karachi Invoice No Date
56755670011247-M 10.07.2023
Punjab Thermal Power (Pvt) Ltd Customer No. ARE No
1st Floor, 7/C-1, Gulberg iii 40260534
Lahore
Pakistan For Order No
KK2-3005891227 30.08.2018
Manual Sales Tax invoive for invoice prepared in USD
1USD =277.85
Customer's Reference Date Incoterms@ 2010
Punjab LTSA Contract - Novation 16.08.2018 CIP KARACHI
Qur Reference Date Netweight
670P-30000.P 0 KG
KK2-3005891227 30.08.2018
Delivery Address Supplier Address
Punjab Thermal Power (Pvt) Ltd Company Siemens Pakistan Engineering Co. Ld
1263 MW CCPP Power Generation
Near Haveli Bahadur Shalv Trimmu Baragge B-72, Estate Avenue, S.L.T.E.,
District: Jhang 75700 Karachi
Punjab - Pakistan
Sales Tax Registration Number Sales Tax Registration Number
3277876142065 NTN-34-01-0712140-7
NTN# 7584226-5 GST Reg No. 02-02-8502-003-64
QtyJUni " 1 Sarvices Unit Price Value Exclusive M:’ Sales Tax Value including
1 Besanption of Gacda | Sard Currency PKR Sales Tax “’n") s Payable Sales Tax
100 |Punjab Power Plant LTSA Contract
FIXED MONTHLY FEE Apr - Jun 2023
In accordance with the LTSA, we charge fixed monthly instaliment 194,614,759 194,614,759 | 16.00% 31,138,361 225,753,120
PER 1 PC
GT-11 - April to June 2023 < 116,738.50 35021551
GT-12 - Apnil to June 2022 i 116,738.50 350.215.51
700,431.02
VARIABLE FEE ACCORDING TO EBH 212,850,569 212.850.569 | 16.00% 34,056,091 246,906,660
In accordance with the LTSA - From Apr'23 to Jun'23 PER 1 PC
We charge accumulated EBH
GT-11 - April 2023 206.68 393.1034 81,247.92
GT-11 - May 2023 334.35 393.1034 131,433.69
GT-11 - June 2023 481.32 393.1034 189,207 65
GT-12 - April 2023 190.92 393,1034 75,049.99
GT-12 - May 2023 261.44 393,1034 102.773.94
GT-12 - June 2023 474.05 | 393.1034 ____ 186.340.68 |
766,062.87
| Adjustment Provisions 58,966,404 58.966.404 | 16.00% 9,434,625 68,401,028
In accordance with the provisions of the LTSA AppencixC2 D PER 1 PC
the Contract Price is subject to escalation referring to US CPI
January-20 CPk 255.6574
January-22 CPl | 2026549 |
Inflation Factor 4 ¥,
Total USD = 212,223.88
. Ovgtaily pagrad by Asd Ahmed
Note : Services performed in Punjab Asif Ahmed L3
. =DE, osfemens emaizasd-
Naqvi Syed e,
Sub Total 466,431,732 466,431,732 74,629,077 541,060,809
Grand Total 541,060,809
Gas and Power

B-72, SLTE., P.O. Box 7158,
Karachi 75700, Pakistan
Tel +92 213 2592801

Restricted
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COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE € YOLE OPERATIONS AND MAINTENANCE

‘i P TPL.
Company Name: CHINA MACHINERY ENGINEERING CORPORATION Invoice No: CMECTHANG-PTPL

O& M- 1007

Address: HOUSE NO 25 STREET NO 1, BLOCK 1, PHASE 11, DEFENCE HOUSING —
ALTHORITY, LAHORE, FAKISTAN ate: 52023

NTN: 7367859-0 Phone: 0092-321- 1036885

PNTN: T36783%.4 Email @ mengyong a mailomec.com

Place of Work: 1263 2MW ((Giross) gas

Batadur Shah  Trimmu Barmage, o [

cated neir Hay

Billing Pertod:
a1

y. Pakestan Apr 2023 . 30 Apr 2t

Taveice To: Pusjab Thermal Power Private Limited

Address: st Floor, 7/C<1 Guiberg (L, Lahore, Pakistan

NTN: 7864226-3

STRN: 1277876142068

Agreement Details:

Simple Cycle Oy 0 g Maniciamnes

Bahadur Shah nu Barmge, nt

{ Provate » Linated and Chins Machunen

A =
MOUNTIESD
DESCRIPTION : ] FEREN |
b { REFERENCE ‘
— d
MOBIL R SIMP 1 T] .
OPERA FONTH OF 24 1 el e T i !
iUsD i
i ,
CONVERSION RA 784 250 As per Ni e sheet (attache |
MOBILIZATION FIXED MONTHL Y FEE FOR SIMPLE CYCLI {
OPERATING AND MAINTAINANCE FOR MONTH OF APRHL 2023 71062500 00| |
PRR | |
LESS WITHHOLDING INCOME TAX @7 4974 375 | |
4
NET AMOUNT PAYABLE (PRR) 66,088, 125,00 |
|
RUPEES SIXTY-SIX MILLION EGHTY ElGH |
F1 N WORDS : b gt |
HOVSAND ONE HUNDRED TWENTY FiIV
1

Account Title: China Mochinery Fngimeening Corparation
Account No: 1242-79491381-01

Swift Code: HABBPRK A

Branch Code: 1242

Branch NamesHabib Bank | united. Corpe Center. Luhore
Branch Address: 102-103, Upper Mall. Lahore, Pakistan

lI!cm:luizu‘_"% Address: House Neo. 235, \uu_y«:%!‘h:hc 11, DHA, Lathore, Pakistan

Meng Yohg
Project Man

Chma Muchiery Engineering Cory

S
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

Company Name: CHINA MACHINERY ENGINEERING CORPORATION m’:; f"“"""““’""’

Address: HOUSE NO 25, STREET NO 1, BLOCK U, PHASE I, DEFENCE HOUSING

AUTHORITY, LAHORE. PAKISTAN Date: 262023

INTN: 73678590 Phone: 0092.311-1036885

PNTN: 73578599 Email : mengyong@msilemec.com
Place of Work: 1263 IMW (Gross) gas based power gensrztion facility located ncar Havell | Billing Perdod:

Bahadur Shab ' Tnmmu Barrage, st Distnct Jhang, Province of Punjab, Pakistan 01 May 2023 - 31 May 2023

|invoice To: Putzjab Thermal Power Private Limited

{Address: 13t Floor, 7/C-1 Guiberg 111, Lahore, Pakistan

NTN: 7564226-5

N: 3277876142065
[Agreement Details:
rmple Cycle Op and M. Agr for 1263 2MW (Gross) gas based power generation facility located near Havel:
Bahadur Skah ' Tnmmu Barrage, at Disinct Jhang, Province of Punjab, Pakistan Entersd by and between Punjsh Thermal Power
(Private) Limited and China Machinery Eng g Corporation dated 15072022
DESCRIPTION N g REFERENCE

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE Fer of SCO&M from 01-May 2023 1o

(OPERATING AND MAINTAINANCE FOR MONTH OF MAY 2023 250,000 00 31-May-2023
(USD) y
ICONVERSION RATE (USD 10 PXR) 285 T5|As per NBP rate sheet (astached)
IMOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE
OPERATING AND MAINTAINANCE FOR MONTH OF MAY 2023 71,437,500 00
(PKR)
LESS WITHHOLDING INCOME TAX@T% 5,000,625 00
NET AMOUNT PAYABLE (PKR) 66,436 .875.00
RUPEES SIXTY-5IX MILLION FOUR HUNDRED THIRTY
FIGURES IN WORDS SIX THOUSAND EIGHT HUNDRED SEVENTY FIVE
ONLY

Account Title: China Machinery Engineering Corporation

Account No: 1242-79491381-01

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corponate Center, Lahore

Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 25, Street No. |, U Block, Phase Il, DHA, Lahore, Pakistan

S QGINEER,S
/-‘f”‘k “5\~
(o)
Meng Yong ~
Project Manager
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CMEC

COMMERCIAL INVOICE

MONTHLY BILLING
SIMPLE CYCLE OPERATIONS AND MAINTENANCE

Company Name: CHINA MACHINERY ENGINEERING CORPORATION Lompsics Pt CIBCTHANG PITL
O&M-CI-011

Address: HOUSE NO 25, STREET NO 1, BLOCK U, PHASE 11, DEFENCE HOUSING

AUTHORITY, LAHORE, PAKISTAN R

NTN: 7367859-0 Phone: 0092-321-1036885

PNTN: 7367859-0 Email : mengyony @ mail.cmec.com

Place of Work: 1263.2MW (Gross) gas based power generation facility located near Haveli  |Billing Period:

Bahadur Shah / Trammu Barmage, at Distnct Jhang, Province of Punjab, Pakistan 01 June 2023 - 22 June 2023

Invoice To: Punjab Thermal Power Privaie Limited
Address: 1st Floor, 7/C-1 Gulberg 111, Lakore, Pakistan
INTN: 7564226-5

STRN: 3277876142063

Agreement Details:

Simple Cycle Oy and M: ¢ Ag for 1263.2MW (Gross) gas based power generation facility located near Haveh
Bahadur Shah / Timmu Barrage, at District Jhang. Province of Punjub, Pakistan Emered by and between Punjab Thermal Power
(Private) Limited and China Machinery Engincenng Corporation dated 15.07.2022

DESCRIFTION W REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE R

o - 3 w2
OPERATING AND MAINTAINANCE FOR MONTH OF JUNE 2023 gl S RN Sun il hes AR 3
(USD) June-2023
CONVERSION RATE (USD to PKR) 286.40]As per NBP maie sheet (attached)

MOBILIZATION FIXED MONTHLY FEE FOR SIMPLE CYCLE

OPERATING AND MAINTAINANCE FOR MONTH OF JUNE 2023 52,506.,666.67
(PKR)

LESS WITHHOLDING INCOME TAX @ 8% 4,200,533.33
NET AMOUNT PAYABLE (PKR) 48,306,133.34

RUPEES FORTY-EIGHT MILLION THREE HUNDRED
SIX THOUSAND ONE HUNDRED THIRTY-THREE AND
THIRTY-FOUR PAISA

FIGURES IN WORDS

Account Title: China Machinery Engineering Corporation

Account No: 1242-T9491381-01

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center, Lahore

Branch Address: 102-103, Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 25, Street No. 1, U Block, Phase Il, DHA, Lahore, Pakistan

oA F | T

Meng Yong
Project Manager v 3=t
China Machinery Engincering Corporition '

\




Punjab fl'hern!al Power Private Limited

Cost of Working Capital
; 3 Months Pf;i:e!;t Nos,|  Delay
SNol  Month | Perioa | SURGL L lcop v AmeieRIBOR EoCl Rl | R e S
> ; ) with GST | (Ask side | Amount | -
; Rate ) (KIBOR Days| ° (PKR) ge Rate
: ] +2%) :
1 _[16t031 May |May-22|  382,184.723 | 64.971.403 7156125 | 1195%] 1395%| 40| 6835976 | 199355 34.257
2 |161030Jun | Jun-22 | 2.589.491.187 [ 440213.502 | 3.020.704.688 | 11.95% 13.95%| 40| 46317.129 | 206.00 224,840
3 Lto 15 Jul | Jul-22 | 1.134,747,084 | 192.907.004 | 1.327.654.088 15.25%| 17.25%| 40| 25098.118 | 240.40 104.401
4 161031 Jul | Jul-22 | 2.348.289.601 | 399209232 | 2.747.498.833 15.25%| 1725%| 40/ 51939019 | 24040 216,052
5 | 1015 Aug | Aug-22 19.555.635 3.324.458 22,880,093 15.25%| 17.25%| 40 432,528 | 220.60 1,961
6 | 161031 Oct | Oct-22 1,486,992 252,789 1,739,780 15.77%| 17.77%| 40 33.880 | 222.90 152
7 | 1to 15 Nov [Nov-22 123,436,784 20,984,253 144.421.037 15.77%| 17.77%| 40 2812451 | 224 40 12,533
8 | 161030 Nov [ Nov-22 58.763.774 9,989,842 68,753,616 15.77%| 17.77%] 40| 1.338.906 | 224.40 5.967
9 | 161031 Dec | Dec-22 68.606.770 11.663.151 80.269.921 15.77%| 17.77%| 40 1.563,174 | 226.90 6.889
10 | 1w 15Jan | Jan-23 14,237,074 2,420,303 16.657.376 17.00%) 19.00%| 40 346.839 | 270.10 1,284
Il | 161031 Jan | Jan-23 20,470,579 3.479,998 23,950,577 17.00%| 19.00%| 40 498.697 | 270.10 1.846
12 | 1tol5Feb | Feb-23 7.396.037 1,257,326 8,653.363 17.00%| 19.00%| 40 180,180 | 260.30 692
13 | 1610 28 Feb | Feb-23 104,842 214 18.871.599 123,713,813 17.00%| 19.00%| 40 2.575.959 | 260.30 9.896
14 | 1t 15 Mar | Mar-23 326,708,361 38.807.505 385.515.866 17.00%] 19.00%]| 40 8.027.180 | 284.10 28,255
15 | 1610 31 Mar | Mar-23 347.055.834 | 62,470,050 409.525.884 | 17.00%| 19.00%| 40| 8527.114 | 284.10 30,014
16 | 1tol5 Apr | Apr-23 42,763,176 1697372 50460,547 | 21.98%| 23.98%| 40 1.326,076 | 284.35 4,664
17 | 1610 30 Apr | Apr-23 376,468,372 | 103,764,343 680,232.915 21.98%| 2398%| 40[ 17,876,148 | 284.35 62.867
13 | 11015Mav [Mav-23| 3203363423 | 576,623,776 | 3.780.089. 21.98%| Z398%] 40| 99338673 | 28580 3475
19 |16t 31 May |May-23| 2.759.812,555 | 496.766.260 | 3236.578.815 | 21.98%| 23.98%| a0 85,581,107 | 285.80 299444
360,649,154 258.79 1,393,597




Punjab Thermal Power Private Limited
Testing and Comissioing Cost
LTSA Variable Cost during testing

Indexation EBH Rate Total
Month EBH e evted USD USD Exh Rate PKR

31-Jul-2022 300.45 | 256.97 | 278.80| 456.00 | 148,642.76 | 227.35 33,793,931
31-Aug-2022 | 290.21| 256.97 | 278.80| 456.00| 143,576.68 | 227.35 32,642,159

30-Sep-2022 - 256.97 | 278.80 | 456.00 - 227.35 -
31-Oct-2022 453 | 256.97 | 278.80| 456.00 2,241.14 | 227.35 509,524
30-Nov-2022 | 141.86| 256.97 | 278.80| 456.00| 70,182.93| 227.35 15,956,089
31-Dec-2022 68.52 | 256.97 | 278.80| 456.00| 33,899.16| 227.35 7,706,973
31-Jan-2023 42,52 | 255.66 | 292.65| 456.00| 22,195.02| 284.60 6,316,703
. 28-Feb-2023 81.68 | 255.66| 292.65| 456.00| 42,636.15| 284.60 12,134,249
31-Mar-2023| 283.09| 255.66 | 292.65| 456.00| 147,770.18 | 284.60 42,055,393
30-Apr-2023 | 397.60| 255.66| 292.65| 456.00| 207,543.27 | 287.10 59,585,672
31-May-2023| 595.79| 255.66| 292.65| 456.00| 310,996.49 | 287.10 89,287,092
30-Jun-2023 | 610.19 | 255.66| 292.65| 456.00| 318,513.15| 287.10 91,445,124
2,816 1,448,197 391,432,909




ADDENDIM #8

TO THE ENGINEERING SERVICES AGREEMENT DATED JULy 277, 2019

By and between

PuNJaB THERMAL POWER (PVT.) LIMITED

AND

OMS (PRIVATE) LIMITED







THis AppENDUM No. 8 To THE AGREEMENT FOR ENGINEERING SERVICES (THE
“AGREEMENT") DATED JULY 27, 2019 (the “ADDENDUM NO.8") is entered into at Lahore on
November __Q 13y  , 2023 by and between

(1)

{2)

PUNJAB THERMAL POWER (PVT.) LIMITED (“PTPL"). an entitv organized under the laws
of Pakistan by Government of the Punjab, located at 7-C-1, Gulberg 11, Lahore (hereinafter
called the "Employer” which expression shall include the successors, legal representatives and
permitted assigns)

OMS (PRIVATE) LIMITED (“OMS?") an entity organized under the laws of Pakistan, located
at 251-CCA Block, FF Phase IV, DHA, Lahore, Pakistan (hereinafier called the "Engineer" or
"Contractor” which expression shall include the.successors, legal representatives- and
permitted assigns).

(hereinafter collectively referred to as the “Parties™ and individually each as 2 “Party”).

RECITALS

A,

The Parties has entered into the Agreement on July 27. 2019 against the Agreement
Price of USD 190,000/-.

The Parties has entered into Addendum No. | on March 25, 2021, Addendum No. 2 on
March 18, 2022, Addendum No. 3 on September 30, 2022, Addendum No. 4 on March
01. 2023, Addendum No. 5 on May 31. 2023. Addendum No. 6 on July 31, 2023
without additional price and Addendum No. 7 on October 09, 2023 with additional
price of USD 6,000/-.

The Parties are entering into Addendum no. 8 to extend the Time for Completion under
the Agreement with additional price of USD 5,000/-.

AMENDMENTS TO THE AGREEMENT

The Agreement shall be amended with effect on and from the date of November{1,
2023.

The Section 2.3 (Expiration of the Agreement) of the Agreement is amended and
replaced with the following:

"The estimated period of Compietion aof Services shall be tentatively fifty three (33) months
from the Effective Date or such other period as the Parties may agree in writing”.

The Section 6.2 (2) of the Agreement is amended and replaced with the following:

“The Agreement Price in USD is 201,000/~ (USD Two Hundred One Thousand Oniy) payahie
in PKR at the exchange rate set aut in Sub-Clause 6.1

The Section 6.2 (b)(v) of the Agreement is amended and replaced with the following:
(v) Complex Commissioning Fee on HSD

“Ten (10%) of the Orignal Agreement Price in total USD 19,000/~ plus USD 11,000/~ (for
additional services) will be paid on completion of commissioning of complex on HSD fuel

payable in accordance with Sub-Clause 6.3.57.

The Section 6.3.5 of the Agreement is amended and replaced with the following:

6.3.5 Complex Commissioning Period on HSD

“4 lump sum amount in PKR equivalenr to USD 30,0004 ggainst completion of




1.6 The extension shall be considered as the Additional Engineering Services pursuant o
clause 2.3 of the Agreement with additional price of USD 5,000/-,

L7 Except as otherwise expressly set out in this Addendum No.8, all other provisions of

the Agreement shall remain unchanged.

IN WITNESS WHEREOF the parties hereto executed this Addendum No. 8 through their duly
authorised representatives on the date as mentioned above.

A
(2 tus s
For and on behalf of:
Punjab Thermal Power (Pvt.) Limited

By: gglm;’gb h;k avie
().
Title: ¢ },;;,! Evea e rmnw\—
E é&gﬁmu
Witness: “‘\:

Name:

!

1 X

NP8

\
P

By:

\
Title: M'\'\%\% Q\Q\‘:C—TGZ

Witess:

Name: U\\HS\P NP\NP\%
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OFFICE OF THE

DERUTY COMMISSIONER

THANG
Ph. 047-9200081
Fax. 047-9200100 dgjhancofficial@®gma .com ars 2
To '

Tae Generat Manzger (Admin & HR),
Punjab Thermal Power (Pvt.) Limited,

L Ground Floor, 7 C-1, Guiterg-III,
Lahore (042-35711278-9)

NOTICE FOR ARRANGEMENT OF BULLET BAOOF YEHICLES.

Subject: -

Piease refer to your office letter No.FTPi/admin-o463,202

04.05.2023 on the subject cited above

2. It is stated that Government of Punjab is committed o provide ogtimur
level of security to Chinese Naticnals working cn CPEC ard Non-CPEC Projects. ™h
matter was discussed in the Divisional : atelligence Committe:: 1ald or 25 04,2023 anc
was decided that “after 05 May, 2023 no Chinese wiil be aillowed fo mo
outside from the premises without Duliet-prac-vahicles
should be established immediately within given timeling' (Copy enclosed

ey e

4, Keeping in view the abc 'e, you are, therefor:, requirad to comply w
the decisions of Civisional Intelligeice Committee z5 nstructions of th
Government and SOPs in letter and soirit.
The matter be assigned " op Priority

7 i

stggcéumssmn ER/ CHAIRMAN
CcT

D] INTELLIGENCE COMMITTEE,
- JHANG
.7 < to:
g .'"The _ommissioner, Faisiabad Division, Faisiabaa
. The Additionai Secretary (FNSW), Government of the Fuitjah. Home Departme:

Lahore,
3. The District Poiice Officer, Ihar J.
4, The Project Manager (24min & 3ecurity), Punjad Therria &

)

[ o™ ., "i;’,é""?
'L V1 ad e i - ‘,\}_Q:t,(—\‘g:_‘\
1 = ’ g = M\/". - ‘ \)\) s “‘V’ \‘n ~
gy I - ‘)
Lo ‘

o | I~
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- © Punjab Thermal Power (Pvt.) Limited { &5

(=" e

Ref: PTPL/Admin-4575 2023

e o

Ty

Dated: 23-05-2023
To

Secretary Energy
Government of Punjab

Attention: Section Officer (S&C)

Subject: NO OBJECTION CERTIFICATE (NOC) FOR BULLET IROOF
VEHICLE

Punjab Thermal Power (Pvt.) Limited (“Company™) is a public sector entity
wholly owned by Government of Punjab through Energy Department and is constituted for the
establishment and operation of a 1263 MW RLNG based Power Project at District Jhang, PTPL
has executed Engineering Procurement Construction Agreement with China Machinery
Engineering Corporation (“CMEC"), a Chinese Company for the establishment of the project.

The completion of the project is expected in June 2023.

Currently, there are Seventy-One (71) Chinese / foreigners working at the plant

I ite at District Jhang. This includes employees of EPC Contractor and Technical Assistants.

Chinese / Foreigners need to commute to and from the Plant Site for official visits as well as

for airports. Most frequent stations of the movement are Lahore, Faisalabad and Islamabad.

% Movement of the Chinese / Foreigners is made in line with the SOPs issued by Home

- Department, Government of the Punjab for such movements. Special Protection Unit (SPU),

established by Government of the Punjab escorts and provide security for the movements.

Now, considering the current security situation of the country, Chairman
District Intelligence Committee, Jhang in pursuant to the directions of the government vide
letter dated 12.05.2023 (Copy Enclosed) has required the Company for provision of a bullet
proof vehicle for the movement of Chinese / foreigners. Hence, the company intends to procure

a bullet proof vehicle after necessary approvals and in compliance with PPRA Rules, 2014.

An NOC from the Home Department, Government of the Punjab / Ministry of

Interior, Government of Pakistan is pre-requisite for procurement of Bullet Proof vehicle. It is,

T e e PG P LTS T 1 A

Ground Floor, 7 C-1 Gulberg III, Lahore. Tel: +92-42-35711278-9, Fax: +92-42-35711282
Website: www.punjabthermal.com




U=, Punjab Thermal Power (Pvt.) Limited Q&J g

therefore, requested that request of the Company may be forwarded to Home Department,
Government of the Punjab / Ministry of [nterior, Government of Pakistan for issuance of NOC

in this regard in favour of Punjab Thermal Power Pvt Limited.

AU
(Afzal Ayub)
GM Admin & HR

Additional Secretary (FNSW), Government of the Punjab, Home Department
Commissioner Faisalabad Division, Faisalabad

Deputy Commissioner, Jhang

District Police Officer, Jhang

Additional Secretary Company, Energy Department, Government of Punjab

Additional Secretary Admin, Energy Department, Government of Punjab

Deputy Director Security, SPU Wing-I, Jhang

Chief Executive Officer, PTPL Ve~
Section Officer (CS), Government of the Punjab, Home Department .—= \ )

OOO\JO\UI:;LPJ!\).-—-"

et et S cepor o e e = = —rre

Ground Floor, 7 C-1 Gulberg III, Lahore. Tel: +92-42-35711278-9, Fax: +92-42-35711282

Waheitar tnine mimiahtharmal fam




No.SO(S&C)/ED/5-11/2018 (hang) 4 1Y -

GOVERNMENT OF THE PUNJAB
ENERGY DEPARTMENT

8" Floor EFU House, Jail Road, Lahore

Dated Lahore, the 17*" May, 2024

To,
The General Manager (Admin & HR),
P Punjab Thermal Power (Pvt.) Limited (PTPL),
. Energy Department, Lahare,
Subject:

NO OBJECTION CERTIFICATE (NOC) FOR BULLET PROOF
VEHICLE

1 am directed to refer to your letter No. PTPL/Admin/7495/2023 dated
24.11.2023 on the subject cited above.

[ am further directed to enclose herewith a copy of letter No.SO(CS)2-
34/2018(Vaol-I) dated 07.05.2024 received from Section Officer (CS/FNS-II),

Government of the Punjab, Home Department, for further process.

3. A list of retrofitting companies authorized by Ministry of Interior (Mol)

has been attached with the enclosed letter of MclI bearing No.6/75/2023-5-11 dated
24.04.2024.

Pl

£ 7 7¢ ),
f</ -

; (SABIR NAZ)
b SECTION OFFICER

(SECURITY & COORDINATION)

1 PS to Secretary, Gov
2. PSto Addi Govem ent of the Punjab, Energy Department.
3. PAtO Dep%ec ary overnment of the Punjab, Energy Department.
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N0.SO(CS)2-34/2018 (Vol-I) .
GOVERNMENT OF THE PUNJAB
HOME DEPARTMENT

TN
==
e

Dated: Lahore the, 7" May, 2024
042-99211349

To
The Secretary,
Government of the Punjab
Energy Department.
Attention: Section Officer (Security & Coordination)
Subject:- NO OBJECTION CERTIFICATE (NOC) FOR BULLET PROOF VEHICLE.

Please refer to vyour office letter No.SO(S&C)/ED/S-11/2018 (Jhang)
dated 02.04.2024 and find enclosed herewith a copy of missive bearing
Ll

No. F. NO.6/75/2023-S-11 dated 24.04.2024 along with the enclosure received from the
Section Officer (Security-1I1), Ministry of Interior, Government of Pakistan, Islamabad on the

subject cited above to proceed further in the matter

-

. s VL
R g Wi

(SAIMA KHAN)
Section Officer (CS/ FNS-II)

{ 1. The Section Officer (Security-1I}, Ministry of Interior, Government of Pakistan,
Islamabad w/r to his letter referred above.
2. PAto Special Secretary (Home), Home Department.

3. PA to Additional Secretary (FNS), Home Department,




F.NO.6/75/2023-S-11
GOVERNMENT OF PAKISTAN
MINISTRY OF INTERIOR

LaE<<>>

Islamabad the 24* April, 2024

\,—" Ms. Saima Khan,
Section Officer (FNS-11/Chinese Securily)
Home Department, '
Government of Punjab

Lahore,
Subject: - NO OBIECTION CERTIFICATE (NOC) FOR BULLET PROOF VEHICLE

The undersigned is directed to refer rto Home Department, Govt of Punjab

letter No. SO(CS)2-34/2018-Vol-I dated 08" April, 2024 on the subject cited above and to

enclose requisite information / documents for further necessary action at your end
Encl: - (As above
| .
& | -
Qy,m Ui ©
(Dr. Rai Naeem Nawaz)
Section Officer (Security-I1)
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LISTOF RETROFITTING COMPANIES AUTHORIZED BY THE |
MINISTRY OF INTERIOR.

M/S Sarawan Safety and Security (Pvt) Ltd, Rawat, Islamabad.

M/S Armored Vehicles Pakistan (Private) Limited. 14-AK.C.H.S, Block-7/8
Main Shahrah-e-Faisal Karachi.

L M/S Yaldram Armour Workshop, 4 Main Margalla Road, Golrs E-1!
IV.  Pak Armouring (Pvt) Ltd, Plot # 2/2A Survey-86, Sector 24, Main Korangi Creck
Road, Korangi Industrial Area, Karachi.

V. M/S Sigma Motors Limited, Islamabad.
VI, M/S ADOS Pakistan limited, Plot 151, Humak Industrial, Islamabad.

VII.  M/S International Pleasure Motors, Office No-3, Plot 235-A, Anjum Complex,
Main Shahra-e-Quaideen, Block-2, PECHS, Karachi,
VIIL  MY/S Pakian Auto Vehicles (Pvt) Limited. 12KM Kasur-Raiwind Road, Kasur.
IX. M/s Margalla Heavy Industries Limited, Conunercial Directerate
Industries Taxila, Taxila Cantonment.
X.  M/S SM Traders Karachi.
XI.  M/S Defence Engineering (Private) Limited.
House No. 13, Street 13, Sector A, DHA Islamabad

XII. M/s Leap Progressive Technologies, Islamabad,
Plot 1766, St No. 7,
Paracha Chowk, Tarla Kalan

Islamabad,




OFFICE OF THE
SUPERINTENDENT OF POLICE,
DEPUTY DIRECTOR (SPU),
WING-1, JHANG.
Ph: 047-9330099

To: The Project Managers Admin & Security,

* PTPP & LNG Haveli Bahadur Shah Jhang.
No: 574/PASW-I, Dated: 93/04/2024
SUBJECT: SECURITY OF CHINESE IN PUNJAB

Please find enclosed herewith a copy of letter No. 6852-
66/SPU/Security, dated 03-04-2024 alongwith its enclosures received from the office of
the Director/ Deputy Inspector General of Police, SPU Punjab, Lahore for necessary
action and strict compliance accordingly.

2. It is strictly directed to go through the contents of the enclosed
letter thoroughly and ensure strict compliance within given timeline i.e 02 week
without fail. In case of failure to comply with these directions, the undersigned will be
constrained to take strict action as per law.

3. In this regard, a certificate (Receiving) may Be sent to this office by

today repeat today i.e 03-04-204 for onward submission to the quarter concerned,

please.

/-['::._“::_ i
T
(fizeem Aziz Sandhu)PSP

Superintendent of Police,
Deputy Director (SPU),
wing-1 Jhang.
{4

1. The Director / Deputy Inspector General of Police, (SPU), Punjab, Lahore (Attention:
Addl: Director Operations) w/r to his office letter No. referred to the above.
2. The Addl: Director Security SPU Battalion-3, Faisalabad. )
3. The Camp Incharges SPU, LNG and Punjab Thermal Power Plant, Jhang with the
diregt@n~to coordinate with the Project Management of your respective camps and
;t the requisite certificate (Receiving) has been sent to this office &.Qd_u/_,

cost. /
S !

€13

N Y V foazt W?‘lwu ¥-Y-
\Q, fw\,g‘(&}* .‘;\:;L . L(ll-(

M’“‘Jr?t 3 U
OV e U\

\v
W v}\rﬂp o) Ao B gy

o co | | "




No. SO(G5)2-18/2023
GOVERNMENT OF THE PUNJAR
HOME DEFARTMENT

Daled Lohore, Apitf 02, 2024
To

CIG {Speclal Prolecilon Unlt),
Punjcb, Lahore.

Subject:  SECURITY OF CHINESE IN PUNJAR
Relsrencoe the subjec! clled above.

2 In Ihe allermath of the recan! milllont atlack on Chinese Nalionols In
KP. o high-evel secuxity meeling was chared by Ihe Chial Minksler, Punjob on
Apd 02, 2024 whesin siddenl drections have been enunckaled with regard fo
enswing the solaty of the Chinese nallonals working at Non-CPEC Projects/
instollations In Punjab. As an Inavitable par ol the securlly macsures it has been
occented thal no axlemal movement of the Chinese nCI"OHDIi shal be made
withoul bulel proof vehicles and hence. it was deckded Ihal Projects
Manogements of the Non-CPEC Projecls/insialictions may be given hvo-week
timeine lo procure/amrange the bulletproof vehicles In consu vllc!:ﬁon with the SPU.

3. Foregaing in view, | om direcled lo entraat lo lake up the matier with
the Projects’ Managemsnis urging Ihem lo procure/orange lhe bubelproc!
vehicles for fher respective projechs for purpose of salety ond security of the
Chinese nalionals during the extemcl movement. Besidas, It be made clecr thal
non-complance on their pard shall entall, inler alia, some harsh measures which
may invotve restricting the extemal movement, The complance report aver the
direcfion be funithed within two (02) weeis poslitvaly.

4. In addition lo the above, tha observance of security enablers af cll
the Non-CPEC inslalations, as stipulalad In Ihe SOPs doled Seplember 14, 2023
sued by the Ministry of Interior, lsomabad must ba ensured so as lo stave off any

unpaiatable incdent. Q .

(SALMA KHAN)
Sacilon Olficer (Chinese Security)

c.C,
1} Prindpd Secrelory 1o Chie! Minister, Punjob
2) PPOAGP, Punjab.
3] Additional IG (CTD). Punjab.
4] Adl Divislonal Commissoners In the Punjab
5] All Deputy Commissioners In the Punjob
4] P3 lo Chlef Secratary, Punjab.
7] PS lo Home Secretary, Punjab.




Punjab Thermal Power (Pvt.) Limited

Ref: PTPL/Admin/8119/2024 Date: 09.04.2024

o,

Mr. Naeem Aziz Sandhu
Superintendent of Police,
Deputy director (SPU).
Wing-1, Jhang

Subject: SECURITY OF CHINESE IN PUNJARB

Kindly refer to your letter No. 574/PA/W-| dated 03-04-2024 on the subject cited above whereby
letter bearing No. 6852-66 dated 03-04-2024 of the office of The Directer / Dy. Inspector General of Police,
SPU, Punjab and letter bearing No. SO(CS)2-18/2023 dated 02-04-2024 of Home Department, GoPb were
forwarded for going through the contents and ensuring compliance of the directions contained in the letters.

It has been directed via contents of the above-mentioned letiers to procure / arrange the bulletproof
vehicles for the safety and security of Chinese Nationals for their external movements. In this regard, it is
intimated that Project Management of 1263 MW RLNG based Punjab Power Plant, Jhang is in process for
arranging a bulletproof vehicle on rental basis for the movement of Chinese to and from the plant. Bulletproof
vehicle shall be arranged within this week. Further, it is (o ensure you that no movement of Chinese Nationals
shall be made without bulletproef vehicle.

GM Admin & HR
Punjab Thermal Power Pvt. Lid.

oe:
1. Chief Executive Officer, Punjab Thermal Power (Pvt.) Limited

The Director / Deputy Inspector General of Police, (SPU), Punjab, Lahore (Attention: Addl: Director
Operations)

3. The Addl: Director Security Battalion-3, Faisalabad
4. PS to Secretary, Government of the Punjab. Energy Department, [.ahore

Ground Floor, 7 C-1 Gulberg IlI, Lahore. Telephone: +92-42-35711278-9




) Ne. %, OTIHCIE)Y
LJI“. i OFFICE OF THE
P £ i DEPUTY COMMISSTIOMER,
_ ] e 5’-:]E IHAMNG
PR, 047-920008: e
Fax. 047-9200100 (/2072
dejhangorficial@gmail.
To & 5
1. The Chief Execuiive Otficar, 1230 MW &LNG, 7-C i Alam Read,
Block C-, Gulberg-I1, Lahore.
2. Fh?]:.kei Ve cer, Puniad Thermal Powsar Pland (Pvt.) Ltd,
" ¥ Florg,7-C-1 Guiberg-IlI Lahors
Subject: -  COMPLIANCE WITH SOPS REGARDING _ SECURITY OF
FOREIGNER NATIOMALS WORKING DM CPEC/ NON-CREC
PROJECTS
Mlease find enclosed haravath a of letter Mo, SO(CS)2-2
2023(Vel-I) dated 09.04.2024 alongwilh its enclosures recewed from the Secticn
Officer (FMS-I[/Chinese Szcunity), Government of the Punjab. home Department,
Lahcre on the subject citzd shove,
2L The Government of Punjab, Home Cepartment, Lahs =z has intimate
= )
((M{,.,v-\ vide iettar under referenca hat Ministry of Interior, Islam ihas shown grave concern
W

G

regarding the standing inctructions vis-a-vis non-compliance 2f SOPs 13

.
b’.!‘):"}’ > 5
for security of foreign nationg
L

'lﬁw ‘ ~v' movement of Toreigners

w,.\.( » ;zW//\wHarccf vehicie.,
o bl a
o 8¢ 1»,.#

ed 14.09.2023

Wl working on CPET/ non-CPEL Project and externz!

T

o QLA .fb

e he projens” camp sitz without bulletproo’! bomo

v k A

w.. . - .
r\;\r‘t._ :“_{_,. 3 AgepIng 0 uew the Jbovs, W requustec that SOPs issued by the

Ministry of Interior, [gan

SN

S il g

/,’”f )\J“l

uk:F‘Uﬂ'ﬂ”OT-’MI.‘:SIONEr(
S-JHANG

L. The Commissionea T
2. The Regional Pali
3. The Dislrict Polica Of
4
3

The Additional Dire:
Thi2 Secticn Offica
rome Department, Lai
The Managers, Acmi;
Tre Managers, &

Mg
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/ MOST IMIIEDIATE
Prnis'y — RYELY

BY FAX
NC. 1/1/2024-CPEC
GOVERNMENT OF PAKISTAN . ir =

KMINISTRY OF INTERIOR

Islamabiad. the 267 Llarch, 2224
To:
Clu»! Secrelary. Gevernmani of the Punjat, Lahare
Chief Sccrclar, Governmenl-of Sindh, Xarazhi
Chie! Secrelary, Government af Khyber Pakhlunkhwa, Peshawar
Chief Secretary, Geovarnment of Blaczhistan, Quella
Chie! Secretary, Gevernment of AJEK, Muzalfarabad
Chief Secretary, Governmen! of Gigit Baltistan, Gilgit
Chiaf Commuiss:oner, ICT. Islamabad

-l,c‘lcn_:..u;u.-

1
Subject COMPLIANCE WITH SOPS REGARDING SECURITY OF FOREIGH
NATIONALS WORKING ON CPEC/NON-CPEC PROJECTS

The undersigned is direziad 1o refer to the above ciled subjest and o cenvey 1hat
the Competent authonty has nates with grave concern thal standing instructions valh re3a:d la
extenal mavement of foreign natiznais en CPEC / Nen-CPEC projecis are nol beng feilened
The SOPs far secunity of faeign naticna's warking 6a nen-CPEC projects, circulated by Minictry
of inteaor w2 letter dated 14 09 2023, cleacly stipuiate that external movement ef the foreianers

Qutsie e stosciesing sie is is:ba seoied outinbulles pioel ¢ bemb picof wumizist

cda 7o

R r'-S, cootaty

The above mentianed SOPs is agan rederated fer sinz! imglemeniahicn

i s - v " g
"“] 2 by all ProvincialSpeziz! ~rea Governmants in letter and spint, who shall b

'e for secusnly lapse in case of ncn-compliance ¢f the above instruclions/SOPs

This issues vath tha appreval of the Cempatent Authority [ \
[ .

t\ \\4

\\ (Muhammad Asad Khan)
Sestien Officer (CPEC)

A 2. |nspecior General c Pc z2. Gaovernment of Singh, Karachi
[+~ \"*=Tngpecior General of Pelzz, Gavernment of Khyber Pakhtunkhwa, Peshawar
B 4 Inszezior General o Pc sc, Government of Biaccaistan, Quetta
\ CS ¢ inspectar General ¢f Police, Government of AJSK, Muzaffarabad - -
/_—-u‘ 6. Inspecter General f Pe'ice, Gavernment of Gligit Baltistan, Gilgil #7502 Seaparan 2
- 7. 'rspecis Gencral of Patzz ICT, Iciamacad | )

0?2 APR@‘ 8. Duecior io Mniste: for
S,

g,;__-_"_, 1. §nspector General of Paiizc, Gevernment of the Punjab, Lahore
. e i
{9 L

ter31, LIOL, Istamabad

SPS to Sezretary Intens:, 1101, Islamabag
\«-‘a Homs- 10.PSI0 Speoalsiﬁle‘tj'y 10, islamabag
/




= Punjab Thermal Power (Pvt.} Limited

Ref: PTPL/Admin/8133/2024 Date: 16.04.2024

The Deputy Commissioner
Jhang

Subject: COMPLIANCE WITH SOPS REGARDING SECURITY OF FOREIGNER NATIONALS
WORKING ON CPEC / NON-CPEC PROJECTS

Kindly refer to your letter No. 161/DC/HC(G) dated 09-04-2024 on the subject cited above whereby
letter bearing No, SO(CS)2-18/2023 (Vol-1) dated 09-04-2024 of the Home Department. GoPb and letter
bearing No. 3014 dated 02-04-2024 of Ministry of Interior were forwarded for compliance with SOPs
regarding security of foreigner nationals working on CPEC / Non-CPEC projects. Further, it has also been
required that all of the external movements of the Foreign Nationals working on CPEC and Non-CPEC

projects should be in bulletproof / bomb proof vehicles.

In this regard; it is 1o inform that Project Management of 1263 MW RLNG based Punjab-Power
Plant. Jhang has arranged a bulletproof / bomb proof vehicle on rental basis for the movement of Chinese
other foreign nationals, to and from the plani. The requisite movements shall be made in the bullet and bomb
proof vehicle. Furthermore, the SOPs regarding Security of Foreign Nationals shall also be complied with in

letter and spirit.

GM Admin & HR
Punjab Thermal Power (Pvt) Limited

CC:
. The Commissioner, Faisafabad Division
2. The Regional Police Officer, Faisalabad
3. Chief Executive Officer, Punjab Thermal Power (Pyt) Limited
4. The District Police Officer, Jhang
5. The Additional Director (Security), SPU, Battalon-3 Faislabad
6.

The Section officer (FNS-II/Chinese Security), Government of the Punjab, Home Department,
Lahore
7. The Manager. Admin & Security, Punjab Thermal Power (Pvt.) Limited

Ground Floor, 7 C-1 Gulberg III, Lahore. Telephone: +92-42-35711278-9




Punjab Thermal Power (Pvt.) Limited : =

Ref: PTPL/Admin/8159/2024 Date: 23.04.2024

‘Manager Admin & Security (Site)
Punjab Thermal Power Pvt Limited

Subject: COMPLIANCE WITH SOPS REGARDING SECURITY OF FOREIGNER NATIONALS
WORKING ON CPEC / NON-CPEC PROJECTS

Kindly refer to the subject cited above and find enclosed herewith letter No. 161/DC/HC(G) dated
09-04-2024 received from the office of Deputy Commissioner, Jhang along with Home Department, GoPb's
letter No, SO(CS)2-18/2023 (Vol-1) dated 09-04-2024 and Ministry of Interior's letter No. 3014 dated 02-

04-2024, emphasizing compliance with SOPs for foreign nationals involved in CPEC / Non-CPEC projects.

It has been mandated that all external movements of Foreign Nationals, engaged in CPEC and Non-
CPEC projects, must be conducted using bulletproof / bomb-proof vehicles. It is crucial to ensure that no
movement of Chinese / Foreign Nationals occurs without the use of a bulletproof / bombproof vehicle.
Moreover, strict adherence to the SOPs concerning the security of Foreign Nationals is of paramount

importance and must be complied with in letter and spirit.

1%

ﬂ p B =

-
[
L]

CC:
1. Chief Executive Officer, Punjab Thermal Power (Pvt) Limited
2. General Manager (Site), Punjab Thermal Power (Pvt) Limited
3. General Manager (Admin & HR), Punjab Thermal Power (Pvt) Limited

Ground Floor, 7 C-1 Gulberg III, Lahore. Telephone: +92-42-35711278-9




| Proposal No. AVP/ID/080424 | Date 9-Apr-24
|CH M. IDREES| Contact # | 0300-4028185| email| ch.idrees@toyotajinnah.com

Organization (pvt) Limited Contact | Mr. WAQAS SB 7 _1
_ Address ~ GROUND FLOOR, 7C-1 GULBERG HL LAHORE *
Phone [ CellNo. |

[ Email 7 |




g
protection in accordance with CEN 1063 FB 6, against 7.62 x 51 SC NATO ball ammunition
through Laser cut Ballistic Steel 6.5 mm (Nominal) in Thickness.

Door Panels of all 4 doors armored with ballistic steel providing same protection as in 1. Bulk
Head Door at the back made with same quality of Ballistic Steel.

Fenders, Battery box, ECU protected with same quality ballistic steel

Radiator protection with Ballistic steel

Floor & Fuel tank of the vehicle are protected with blast steel to provide blast protection
against fragmentation from simultaneous detonation of 2 DM-51 German ordnance hand
grenades or equivalent, using 4 mm blast steel.

to international standard CEN 1063 BR6. Glass thickness 40-42 mm

Instailation of Bullet Resistant Wind Screen, 4 door glasses, and bulk head glass corresponding i

Ballistic Steel Door Hinges

Run flats in all five wheels of the vehicle

Upgraded Front and Rear Shock Absorbers, and Springs

Actuator on Driver's side door

12,578,195

12,578,195

1 | Upgraded Brake Discs and Pads 2500000

2 Actuator on Left Hand front side 275000

3 Blast Steel Under Body Belly 1,000,000

4 Ram Bumper 500000

5 Power Enhancement Chip 375000

6 Training on Driving of Armored Vehicles ISOOC)EIBér-sTJ; '

VEHICLE MANUFACTURING - MANUFACTURING COMPLETION

ORDER LOCATION START DATE

TIME

1 PAKISTAN  Upon Receipt of NOC/Contract/ Vehicle for
armoring/ Booking payment Whichever is later

Karach: Corporate Office
Dot N W26 Noah Wes 1a-A KCMS Bloce- "8 W
Shaiy ah-a-F atss

£

sred com pk Website: aww armored com. pk

5-6
Weeks




11,

As required under the laws of Government of Pakistan, customer will
arrange NOC from Ministry of interior.

Quoted price is inclusive of all government taxes.

Quoted Price is valid for 30 days starting from the quotation date.

Deposit of 75% of the total contract value (Non-refundable) is due on order, 100% of the total
contract value must be completed within 05 working days from notification of completion of
vehicle.

Any item, in addition to those stated in quotation, if required to be replaced to accommodate
armoring, will be either arranged by the customer or quoted separately by AVP.

If the buyer fails to make payment as stated in clause 4, AVP reserves the right to charge storage
fee @ USD 50/day.

The product shipping from the factory shall commence within 5 working days from receipt of
the final payment.

Additional Options will be charged extra,

Any delay caused by forced majeure circumstances will be promptly informed to the customer
which may result in extension of delivery time accordingly.

0. Armoring charges and duty factor are correlated against existing USD to PKR exchange rate of

1USD= 275 PKR. Exchange rate on Payment date will apply.
Armoring charges and duty factor are correlated against government duties, taxes, as on today
any increase in same will be borne by the customer

E-mail: sales@armorad com pk Website: www armorad com. pk
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ARMORING ENHANCEMENTS

v

Five Side-armoring of Passenger cabir (Roof and Verticals), in
capsule design, providing protection in accordance with CEN 1063
FB 6, against 7.62 x 51 SC NATO ball ammunition through Laser Cut
Ballistic Steel 6.5 mm (Nominal) in Thickness.

Floor & Fuel tank of the vehicle are protected with blast steel to
provide blast protection to occupants against fragmentation from
simultaneous detonation of 2 DM-51 German ordnance
hand grenades or equivalent, using 3.7 mm blast steel.
To minimize welding and thus thermal stresses and
maintain vehicle stability, single piece ABC Pillars, Roof,
Firewall, fenders etc are especially developed.

Vehicle's armor plates are stitch-welded using
electronically controlled. high-intensity MIG welders. The
above process ensures the structural integrity is

uncompromised by thermal and chemical variations of Five side Armored Capsule
the material.

e e e e A T )

Vehicle armoring constructed in such a way as to ensure that a projectile following a
linear or angled path shall not enter the vehicle’s interior without contacting the armor
material. In addition to this, the possibility of a projectile entering the vehicle’s interior

B. GLASS

v

A combination of glass, polycarbonate and Mylar are
bonded together using the latest technology of vacuum
boding, producing one of the finest transparent armors
available providing protection in accordance with
international standard CEN 1063 BR6, while incorporating

Curved Ballistic Glass

the following qualities. WIND SCREEN
s Curved Wind Screen and Door Glasses as per OEM
curvature.

» Flat Bulk head and , if design permits, Quarter Glasses ﬁ E

¢ Thickness 42 mm (Min)

s Anti-spall shield protecting against shattering glass
= Multiple impact protection,

* Finest optical quality

» No de-lamination, no discoloration from UV rays

Ballistic Door Glass

NG UL TIMATE PROTREETION

Harach Corporate Offics Istamabad
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A ting. Kor {
Tei - 1164734 Tel: 82 21 MI8603H Tel: -
Fax

E-mail: sales norad m pk Website: www 3
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C. DOORS

* Door panels are armared with ballistic steel to provide i) %% ' desired

protection.
All door glasses are replaced with ballistic glass

Armor overlap at all'doors to prevent penetration Armored Door
through door posts and pillars. A

Door pillars reinforced to accommodate the additional weight of the
armored door.

Reinforced door hinges to support the additional
weight of the armor.

Actuator is provided on driver’s side door glass,
which can lower down door glass by 3 to 4 inches.
Heavy duty travel retainers, to control door swing are

installed.

D. UPGRADED SUSPENSION COMPONENTS

BALLISTIC STEEL
Door Hinges

* QEM suspension components are replaced with especially designed =B
heavy duty suspension components, which are capable of bearing %
enhanced weight of armored vehicle. ' -‘”,‘&ﬁw

¥ The replaced heavy duty components also improve vehicle stability,
while providing comfort to passengers. Se ol Rpenion By

E. RUN FLATS

Corresponding to profile of the wheels, Run Flat inserts are installed in all five
wheels of the vehicle (Including spare wheel.

Incase tire is burst, Run Flats enable vehicle to be effectively driven to a safe
distance

Run Flats (CRF)

™

. % All original OEM interior panels and trim will be resized or modified and re-installed wherever

possible to obtain as close to an original look as possible. '
Minor interior appearance modifications are implemented to ensure the maximum ballistic
coverage. Few OEM vehicle features may need to be disabled.

(2]

ELECTRICAL
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POST CONVERSION WEIGHT

Electrical equipment, standard to the vehicle shall be tested and modified as necessary to
protect against the armoring process.

Any additional (optional) electric equipment installed on the vehicle shall be individually fused:;

all wires are loomed and clearly marked, as required by vehicle safety standards.

The weight of armored vehicle may vary due to optional equipment installed or design changes

requested by the client. The exact weight of the vehicle is available after the construction process is

complete. Approximate weight of Armored Vehicle would be 4000 kg.

BALLISTIC STEEL CHART

Test conditions
Type of Test Bullet Nr. of Striking

Class Weapon Calibre Type Mass g Rangem Velocity mis | strikes | Distance mm
BR1 Rifle 0,22LR L/RN 2601 10,00 20,5 | 360210 3 120 £ 10
BR2 Hand gun 9 mm Luger FJIVRNISC | 8.0£0.1 50005 | 400+ 10 3 12010
BR3 Hand gun 0,357 Magnum FJ1yCB/ISC | 10,220,1 500:05 | 430+10 3 120 £ 10
BR4 Hand gun 0,44 Rem, Magnum | FJ2)FN/SC 156 £0.1 500+05 | 440%10 3 120 £ 10
BRS Rifle 5,56 x 45° FJ2)/PBISC | 40£0.1 10,00£0,5 | 950+ 10 3 120 £ 10
BR6 Rifle 7.62x51 FJ1yPBISC | 95201 100005 | 830210 3 120+ 10
1} Full Steeil jacket (plated) L -lead
2) Full copper alloy jacket CB - coned buliet

FJ - full metal jacket bullet

FN - flat nose

HCI - steel hard core, mass (3.7 £ 0.1) g, Hardness more than 63
* twist length (173 £ 10)mm HRC
- twist length (254 + 10)mm PB - painted bullet

RN - round nose

SC - soft core (lead)

Corporate Office Iaslamabac
144 K H 8 Bioce. L Bt No 3
" Bahna
Tel. 02 ¢
E-mait: sales@armared com pk Website: www armared com pk




360° PROTECTION (SUV's)

- Vehicle armoring constructed in such a way as to ensure that a projectile following a
linear or angled path comes into contact with the armor material.

BALLISTIC STEEL ROOF

ARMOREDWIND SCREEN

BATTERY 4 COMPUTER PROTECTON
RADIATOR PROTECTION GRILL

. ARMORED QUARTER
GLASS

FUEL TANK PROTECTION

e . UNDER-B0DY PROTECTION
RN FUAT SYRTEM ~ DMSt GRENADE FRAGMENTATION

OVERLAP PROTECTION SEARADE PROTECTION BULK HEAD DOOR
ARMORED DOOR GLASS

FUEL TANK PROTECTION

Corporate OMfice islamabad
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We are Licensed by Ministry of Interior for manufacturing of Bullet Proof vehicles and to
import material for same. License from Ministry of interior is mandatory requirement.

Company possessing NOT from Ministry
of Interior, registered with DGDP, GHQ.
PAF, Nawy, United Nations.

Associated with Streit Group, worids
largest privately owned armering

Armoring material certified by
Inspectorate of Armament, NED 9 The only 'c:‘ﬂuany ;:w
UET, UET Lhv, and systems R Pakistan uses ot
certified xcordln:: 10 9000, Q4 steel and has inhouse facility
1SO 14000, and OHSAS ; \.@; \\fa that.
o
Provide after sales 1 Well trained, Highly
service all across the \ qualified and
countryatfoyota | AFTER SALES | AVPIS | EXPERTISE experienced manpowar
sesiascipsind | SEQWMICE ) 0 carry out armoring
through our skilled | NO.1 hrodits
mobile team. \\ L 7 f
\ 7
W 47?4, /
100% success record against ‘ﬁ, /0' State of the art facility with
¥aciom attacks on vshicles N modern equipment like to
armored by Armored /" manufacture and test Armored
Vehicles Pakistan. \\” ehichis
The only privately owned company to armor over The only company that uses Capsule

850 vehicles. With biggest customer base and
largest product range we offer shortest delivery
time.

and roof.
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Marach Corporate Office
Pt No W21 16 o ¥ 14-A KC H.S Biock 78 Misa

ncustral Zong, Port Bin ( Shahab-eFamal Opp Awsn Markar

Kargeh TSO20. Pakistan Auto Mal Buskding, Xarach
Tel -02 21 MIS4734.4 Tel: + M 1861 2
Fax: +9 U435

E-mail: sales@armorad com pk Website: www armored

design with single piece ABC pilars

islamabad

Piot No. 7287, Chakshahand
Sahna Enciave Road

Ogp. G o alarmabar

Tol +&

=OMm.pk




Bullet proof l I Land Cruiser
Doors Prado
Windows Fortuner

CiT's,

Deck Armored

Hiace Van
Coaster

>

‘Lexus
Revo
Vigo,
Tundra
————————
76 Series

79 Series

&>

LASER CUTTING

TECHNOLOGICAL

ADVANTAGES

SPEED ARC WELDING STUD WELDING
x:f.‘;rnu o ?:vrpum:n Dﬂx'r.n - f:f{rr:thd
Tl 34396030.2 | Yot +22 51 54
Fax 1 34385033

Website: www ars s m pk

ULTIMATE PAOTECTION
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ARMORED CONVERSION WARRANTY

Armored Vehicles Pakistan warrants any armor related items.installed, and conversion -
related custom workmanship, including transparent armor*, for the period of 2 year or
40,000km, whichever comes first. Any suspected warranty related work must first be

confirmed as being necessary by means of technical consultation with a representative
of Armored Vehicles Pakistan

Warranty work authorized to be directly covered by Armored Vehicles Pakistan shall be
performed locally at the nearest Armored Vehicles authorized facility**, and billing
forwarded directly to Armored Vehicles Pakistan. After careful assessment of said
invoice, Armored Vehicles Pakistan shall, upon consultation and approval, make
payment for any/all repairs deemed to be of a reasonable nature™* by our Warranty
Service and Engineering Departments.

Armored Vehicles Pakistan assumes no responsibility for damages incurred through
vehicle misuse or abuse, negligence, accidental damage, or any unauthorized
madifications or alterations made to the vehicle following delivery of the vehicle to the
client. Under the terms of this limited warranty, Armored Vehicles Pakistan shall in no
way be held liable for any incidental or consequential damages arising from loss of use,
inconvenience, or any commercial loss resulting from the need for warranty work. This
warranty covers the repair and/or replacement of warranty related items only, and any
non-warranty related additional costs incurred remain the responsibility of the client

Armored Vehicles Pakistan provide after sales service at certified Toyota service
centers in Lahore, Islamabad / Rawalpindi / Bahawalpur / Quetta. Through its mobile
team Armored Vehicles Pakistan can provide service in remote areas as well. In
Karachi after sales service is provided at our own facility.

Platferm vehicles, and any accessories not directly related to the armering process shall
be covered by the warranties of their respective manufacturers, and are not included in
the warranty coverage provided by this agreement.

* Transparent amor products (glass) are covered against defect under this for a period of one (2) year from date of purchase of the
vehicle

** Consult with Armered Vehicles Pakistan Warranty Service Department regarding available authorized service facilities. Should
no such facilities exist in the geographical area of use, work may be performed at the service facility of the client's choosing once
agreed upon in writing with Armored Vehicles Pakistan

*** Repairs andior other work found by Armored Vehicles's management and/or Engineenng Department to bé unnecessary the
completion of the authorized warranty repair, including any work performed at the request of the client without prior written consent
from Armored Vehicles Warranty Service Department Manager. shall be refused by Armored Vehicles Pakistan, and payment for
same shall become the responsibility of the client

-
4
-

O ULTHRATE PROTED

Karachi Corporate Office Islamabad

Karach:
3860 39- 7
34 38R0

Tel: +0, M154738.4 Tel »

E-mail: sales@armored com pk Website: www armored com pk
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TOYOTA JINNAH MOTORS (PVT) LTD.

26/06/2024
ATTN: PUNJAB THERMAL POWER (PRIVATE) LIMITED

Quotation (For Supply of Goods In-Lahore)

SR: Description aty Invoice Price Ex:'-l.ahore With Holding Tax With Hold_sng Tax
(Each Unit) Filer Non-Filer
y Land Cruiser 300 ZX A/T di. i 120,411,000
-Uni 2 .
GASOLINE g
(Local Assembled) (INDICATIVE PRICES) (each unit) (each unit)
|MODEL: 2024
COLOR: SUPER WHITE, WHITE PEARL, RED MICA, DARK BLUE, SLIVER ME, GREY METALLIC, BLACK
Special Notes
Price: Prices are inclusive of custom duty, sales tax and freight charges from KARACHI TO LAHORE

Delivery Time: 6 MONTHS

Validity: Prices are valid for 15-days and thereafter subject to our re-confirmation

Note: Price at the Time of Delivery will be Applicable (if Increase)

Customer can book vehicle with Partial Payment is Rs : 40,000,000/-

Payment As per Customer convenience the vehicle can be book with full payment in advance with 02-
Method: separate pay orders, (01 for vehicle price and 01-for WHT filer/non filer price) in the name of “
INDUS MOTOR CO. LIMITED A/C CUSTOMER NAME"

Please note any changes in government policy regarding taxes e.g. Sales Tax Custom and other government levies of
whatsoever nature and price revised/increased by Indus Motor Company Ltd. will be on account of the customer, price at
the time of delivery will be final.

Looking forward to receive your valued order soon

Kindest Regards

Muhammad ﬁphaib ljaz
Manager Sales & Marketing
Cell: 0322-4772602
sohaib.ijaz@toyotajinnah.com

23-KM, FEROZEPUR ROAD, GAJJUMATTA, LAHORE
UAN:(042) 111-11-96-96 DIRECT NUMBER: 042-35272031-4 FAX:(042) 35272034
URL:www.toyotajinnah.com Email: sales@toyotajinnah.com
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HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

—

ARE LR TS Cmmena

Ref: HEL/PTPL/O&M/0003

Dated: July 13,2021

Attn.: Chief Financial Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-T11, Lahore, Pakistan
Page: 1+atla.

Subject: OPERATION AND MAINTENANCE OF 1263 2MW CCPP - JHANG
Mobilization Initial Fee — (CL#0001)

LUnder Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cycle Power Plant Located At Jhang, Punjab, Pakistan Dated 29* April 2021.

Attached please lind our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Initial Fee)
amounting Pak Rs. 162,514,372.30 (Pakistani Rupees One Hundred Sixty Two Million Five Hundred Fourteen

I'housand Three Hundred Seventy Two And Thirty Paisa Only) are due under the Contract Clause No.19.2 (a)

(i1 of O&M Agreement.

You are kindly requested to release above due imvoice as per time set under O&M Agreement Clause No. 19.2

(@) (iii).

Yours [aithlully

7
) -
Cao Fa

r_—‘;-"——'~—~
CEQ PTPL

DAIRY NO: (.

C00 -2

I-h,-____.___-_—-
CFQ v

. —
CLO 1

CMO =
GM siITe 1
[ —— .

G“} ALHI‘“J % HR
[ COMPANY SFcy
e

ClA
v

= Lo
Ps
Copy to: |

1. CEO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-II1, Lahore
DCEQ, Punjab Thermal Power (Pvt) Limited, Ground Floor. 7C-1, Gulberg-I11, Lahore
Company Scerctary, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore

u“"’n/r
w"’v

.”d“
@ie A

. M

Lxecutive Director

On behalf of Harbin Electric International Company Limited

Enclosed: ,4/]1/4
13|¥]

118 Commercial Invoice (1 Original)
2 Sale Tax Invoice (1 Original)

3 NPB Applicable Exchange Rate List (Copy)
4. Performance Seeurity (Submitted Copy)
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e Ty HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Name: [LARBIN ELECTRIC INTERNA TIONAL COMPANY LIMITED Tovoice Moo HEERFUPL-O&M-CL0001

[\nldm; NO. 481, Street No. 13, Sector 1, 5e V, / 3

ector L, Phase V, Defence Housing Autherlly, Lahore, Tavolee Date: 13:07-2021
[Pakistan.
- i | N
Phoae: MZ-JIHI-LHTI» X NVOK NITIAL FEE
Emall - ¢ g L INVOICE FOR INITIAL L

Punjah Sale Tax Regn No.: 08164614 NTN: (K16461-4

Place of Work: 12632MW Conibined Cycle Pawer Plant Iocated ot Jhang, Punjab, Pakistan

Tnvolce To: Punjahy Thermal Pawer (Private) Limited
Address: Ground Floer, 70| Galberg T, Lahore, Pakistan
NTN: 7864226-5

STRN: 3277876142065

Agreement Detalbs:

[Operation and Mainteasnce Agreement for 1264.21242.7 MW (Gross/Net) Combined Cycle Power Plast located at Jhang, Punjab, Pakistan
|Entered by asd Between Punjab Thermal Power (Private) Limited and llarbin Electelc Internations] Company Limited Dated 29.04.2021

PERFORMANCE §

LCURITY NOGLGISBN3C TR0

PAYMENT AS PER O&M AGREEMENT AMOUNT

HTF!.RE_E\‘_(-I‘. ;
MOBILIZATION (INITIAL FEE) IN USD o T - 1,051,400 GoJUSD f
T As per Contract Claase No 19,2 (a) (n) Relerence
CONVERSION RATE (17SD w PAK Rs ) 159 35| Rates Converson Sheel Atlached from NBP daed 1 ¥
Suly, 221

;um: 1;..-\11(.»;: ”’Nﬂ'la\[ Vlrnj, (PAK Rs .7 7 i KR
'ILI‘{:TAI,,L\I(W.YI‘(l’.xt‘I.lf!)ING SALE TAX) PAK B — 1}

.::r;x-a.-u,.v. (Pak Rs) I 23,109,046 «-m Please See Note | Below
LESS WITHHOLDING INCOME TAX@ 1% 5026217 70| Please See Note 2 Helow
NET AMOUNT (Pak Rupees) 161.516,372.30

Pak Rupees: One Hundred Sixty

e IR T T'we Million Five Hundred Fouricen
URES IN WORDS

PRGLRER [ pDs Thousand ‘Three Hundred Seventy

Two And Thirty Palsa Only.

Account Title: Harbia Electric Internationsl Company Limlied

Account Number: 1242-79501212-03

Swift Code: HARBPKKA

Branch Cade: 1242

Branch Name: Tahib Bagk |imited, Corporate Center , Labore

Branch Address: Reglonal Office, 102-108 Upper Mall, Lahore, Pakisian

Beneficlary's Address: House No. 481, Sireet Ne. 13, Sector |, Phase V, Defence Housing Authority, Labore, Pakisian

Harban Electrie International 15 an actnve fax payer Company with PRA and therefore withhioldimg sales tax provistons aee not
Note I: apphicable on Harbin Flectric Intermational Comgemy bemp active tax payer Please do not withbiold 16% sidex tax from our
Hvoce

Hartin Electric Intemational Company has obtaned cermificate of reduce rate of withholding income tax @ 3% Therclore our withholding
should be made ot 3%

Note 2t

>
T ?/{f\“
{rao Far

Fxecutive Direcior
On Behail of Harbin Elecine Intermational Company Limated
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MEEREEE  LARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Tuveice No.: HEEPTPL-O&M-C1-0001

Address: NO. 481, Street No. 13, Sector L, Phuse V, Defence Housing Authority, Lahore, :
Pakiitan. Toveiee Date: 13-07-2021

| Phoné: (H92-316-8143772 i B —— ]

FEmail : chihaotian @ chins-hei.com INVOICE FOR INITIAL FEE

08164614

Punjab Sule Tax Regn No.: 0816461-4 NT

Place of Work: 1263.2MW Combined Cyele Power Plant loeated at Jhung, Punjab, Pakistan

Tovoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C-1 Guiberg [11, Labore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Operation and Maintenance Agreement for 1263.2/1242.7 MW (Grosw/Net) Combined Cyele Power Plant located at Jhang, Punjab,|
Pakistan Entered by and Between Punjub Thermal Power (Private) Limited and Harbin Electric International Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO:LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE
MOBILIZATVION (INITIAL FEE) (PAK Rs) 144,431,543.10)]
PUNIAB SALES TAX@16% 23.109.046.90)

PAYMENT AMOUNT INCLUSIVE OF SALES

GRAND TOTAL 167,540,590.00 TAX

Pak Rupees: One Hundred Sixty
Seven Million Five Hundred Forty
Thousand Five Hundred Ninety
Only

FIGURES IN WORDS

Account Title: Harbin Electric nternational Company Limited
Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Rranch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center | Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 481, Street No. 13, Sector L, Phase V, Defence Honsing Authority, Lahore, Pakistau

e
7.8
) é“"
Gaovei = =i
Exeeutive Director
On Behalf of Harbin Electrie International Company Limited
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rSER e HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Invoice No.: HEEPTPL-O& M-C1-0002

Address: NO. 481, Street No. 13, Sector L, Phase V, Defence Housing Authority, Lahore,
Pakistan.

Phane: (092-318-0459302

Emuail : qudana china-heicom

Invoice Date: 04-10-2022

Billing Month - September, 2022

Punjab Sale Tax Regn No. 08164614 NTN: 05164614

Place of Work: 1263.2MW Combined Cycle Power Plant located at Jhang, Punjab, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
Address:  Ground Floor, 7/C-1 Guiberg 11, Lahore, Pakistan
NTN: 7864226-5

STRN: 3277876142065

Agreement Details:

Operation and Maintenance Agreement for 1263.2/1242.7 MW (Gross/Net) Combined Cycle Power Plant located at Jhang, Punjub,
Pakistan Entered by and Between Punjab Thermal Power (Private) Limited and Harhin Electric Internationul Company Limited Dated’
29.04.2021

PERFORMANCE SECURITY NO..LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE

MOBILIZATION FIXED MONTHLY FEE FOR THE

MONTH OF SEPTEMBER. 2022 (PAK Rs) 137.103.448.28

PUNIAR SALES TAX i 16% 21.936,551 72

PAYMENT AMOUNT INCLUSIVE OF SALES

N . 3
GRAND TOTAL 159.040,000.00 TAX

Pak Rupees: One Hundred Fifty
FIGURES IN WORDS Nine Million Forry Thousand
Only.

Account Title: Hurbin Electric Internationsl Company Limited

Account Number: 1242-79301212-03

Swilt Code: HABBPKKA

Branch Code: 1242

Branch Nume: Habib Bank Limited, Corporate Center , Lahore

Branch Address: Regional Office, 102-103 Upper Mall. Lahore, Pakistan

Beneficiary's Address: House No. 481, Street No. 13, Sector L, Phase V, Defence Housing Authority, Lahore, Pakistan

s LI e

Qu Dan
Project Manager
On Behalf of Harbin Electric International Company Limited
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MSERSEE]  HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED
Ref HEI /PTPL/O&M/0006 Dated: November 01, 2022

Attn - Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Guiberg-I11, Lahore, Pakistan
Page | -anta

Subject: QPERATI ND } NCE OF 1263.2MW CCPP - JHANG
Mobilization Fixed Monthly Fee for Billing Month of October. 2022 — (C1#0003)

Under Agreement for Operation and Maintenance Agreement For 1263 2/1242 7 MW (Gross/Net) Combined
Cycle Power Plant Located At Jhang, Punjab_ Pakistan Dated 29 Apnil 2021

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Fixed Monthly

Fee for Billing Month of October, 2022) amounting Pak Rs. 149.957.150.00 ( Pakistan1 Rupees One Hundred
Forty-Nine Million Nine Hundred Fifty-Seven Thousand One Hundred Fifty Only) are due under the Contract

Clause No 19 2 (a) (1) of O&M Agreement

You are kindly requested to release above due invoice as per nme set under O&M Agreement Clause No 192
(a) ()

Yours faithfully,

Qu Dan
Project Manager

On behalf of Harbin Electric International Company Limited

Enclosed

Commercial Invoice (1 Onginal)

1
2 Sale Tax Invoice (1 Original)
3 NPB Applicable Exchange Rate List (Copy)
B Performance Security (Submitted Copy)
Copy t0
1 CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-I1l, Lahore
2 GM Techmeal, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Guiberg-111, Lahore
3 CFO, Pumjab Thermal Power (Pvt) Limited. Ground Floor, 7C-1, Guiberg-IIl, Lahore ,
4 DCFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-I1I, Lahore %
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nESER EEE] HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Inveice No.: HELPTPL-O&M-CL0003
Address: NO. 481, Street Na. 13, Sector [, Phuase V, Defence Houslng Authority, Lahore,
> Invaice Date: 01-11-2022
Phonc: 0092 518-0459305 B z
E { quinaG o Rilling Manth : October, 1022
Punjab Sale Tax Regn No.: 08164614 NTN: 08164614

Place of Wark: 1263.2MW Combined Cycle Power Plant located ot Jhang, Punjab, Pakistan

Inveoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C 1 Gulberg 11, Lahore, Pakistan
NTN: 7564226-8

STRN: 3277876142065

Agreement Detulls:

Operation and Maintenance Agreement for 1265212427 MW (Gross/Net) Combined Cyele Power Plant located at Jhang, Punjab, Pakistan)
Entered by and Between Punjab [hernual Pawer (Private) Limited and Harbin Flectric Internarional Company Limited Dated 29.04.2021

PERFORMANCE SECURITY NOLLG2ESO3C | 90624

PAYMENT AS PER O&M AGREEMENT AMOUNT REFERENCE

MOBILIZATION FINED MONTHLY FEE FOR THE

T \
MONTH OF OCTORER, 2022 (USD) e e

As per Contract Claase No 192 (3) (1) Reference
CONVERSION RATE (USD o PAK Rs ) 220 RS [Rates Comversion Sheet Attached from NEP dated 01
Novemnber, 2072

MOBILIZATION FIXED MONTHLY FEE FOR THE

&
MONTH OF OCTOBER, 2012 (PAK Rs) IFS5.000.00 rx

TOTAL AMOUNT (ENCLUDING SALE TAX) PAR Ra 133.271.551.72
PUNJAB SALFES TAN@ 16 (Fak Rs) 21,323 418.28| Pleanc Sec Note | Beloaw
LESS WITHHOLDING INCOME TAN@ **» 4,637 830 00} Please Sce Note 2 Below
NET AMOUNT (P'ak Rupees) 149,957,150.00

Pak Rupees: One Hundred Forty
FIGURES N WORDS Nine Million Nine Hundred Fifty

Sevens Thousand One Hundeed Fifty

Omly.

Account Title: Harbin Electric Internationsl Compuny Limited

Account Number: 1242.79%01212.03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporste Center | Lalore

Rranch Address: Regionsl (fTice, 102103 Upper Mall. Lahore. Pakistan

Beneficiary’s Address: flouse No. 481, Street No. 13, Sector L, Phase V, Defence Autherity, Labore, Pakistan

Harben Electne International 13 an active tax paver Company with PRA and thercfiwe withholding sales tax provisions are not

Note 1: applicable on Harbin Flectne International Company being active tax paver. Please do not wathhold 16%, sales 1ax from our
Anvode
Note 2- Hartvn Flectne international (“ompany has obtamed cortificale of reduce rate of withholdmg income Lax @1 1*a Therefore our withholding
s should be made at 1% ——
<7 o\ --uu..u”Una/
/NG
e \? G
N | =
\  HE)
N\
R
Qu Dan

Q
< L AD
= 8
Project Manager 2re Othce m P2

On Behalt of Harbin Electne Intemational Company Limited
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e 3zi =— HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Invoice No.: HEI-PTPL-O&M-CI-0003

Address: NO. 481, Street Na. 13, Sector L, Phase V, Defence Housing Authority, Lahore,

Pakistan. _ llwnict Date: 01-11-2022

Phone: 0092-318-0459305

il s 22
Email : qudan@china-bel.com Billing Month : October, 2022

Punjab Sale Tax Regn No.: 08164614 NTN: 08164614

Place of Work: 1263.2MW Combined Cycle Power Plant located at Jhang, Punjab, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C-1 Guiberg 111, Labore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Operation and Maintenance Agreement for 1263.2/1242.7 MW (Gross/Net) Combined Cycle Power Plant located at Jhang, Punjab,
Pakistan Entered by and Between Punjab Thermal Power (Private) Limited and Harbin Electric International Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO.: LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE

MOBILIZATION FIXED MONTHLY FEE FOR THE

p B " R 133,271.551.72
MONTH OF OCTOBER, 2022 (PAK Rs)

PUNJAB SALES TAX@ 16% 21,323,448 28

PAYMENT AMOUNT INCLUSIVE OF SALES

N 5, (0H).
GRAND TOTAL 154.595,000.00 TAX

Pak Rupees: One Hundred Fifty
FIGURES IN WORDS Four Million Five Hundred Ninety
Five Thousand Only.

Account Title: Harbin Electric International Company Limited

Account Number: 1242-79301212-03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bunk Limited, Corporate Center , Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 481, Street No. 13, Sector L, Phase V, Defence Housing Authority, Labore, Pakistan

Qu Dan
Project Manager
On Behalf of Harbin Electric International Company Limited

e

4 s G PSSO e
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E_@“___m HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Ref'- HET /PTPL/O&M/0007 Dated” December 01, 2022

Attn. Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-111, Lahore, Pakistan
Page: |+ata
Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP - JHANG
Mobilization Fixed Monthly Fee for Billing Month of November, 2022 — (CI#0004

Under Agreement for Operation and Maintenance Agreement For 1263 2/1242 7 MW (Gross/Net) Combined

Cycle Power Plant Located At Jhang, Punjab, Pakistan Dated 29" Apnl 2021

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Fixed Monthly
Fee for Billing Month of November, 2022) amounting Pak Rs. 152,028.100.00 (Pakistani Rupees One
Hundred Fifty-Two Million Twenty-Eight Thousand One Hundred Only) are due under the Contract Clause
No.19 2 (a) (1) of O&M Agreement

You are kindly requested to release above due invoice as per ime set under O&M Agreement Clause No 19 2
(a) (m)

Yours faithfully,

\

Qu Dan
Project Manager

On behalf of Harbin Electnic International Company Limited

Enclosed

Commercial Invoice (1 Original)

Sale Tax Invoice (1 Ongmnal)

NPB Applicable Exchange Rate List (Copy)
Performance Security (Submutted Copy)

W -

4=

Copy to
1 CTO. Punjab Thermal Power (Pvt) Limited, Ground Floor. 7C-1, Gulberg-111, Lahore
GM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-I1l. Lahore
CFO. Punjab Thermal Power (Pvt) Limited, Ground Floor. 7C-1. Gulberg-111, Lahore
DCFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-1ll, Lahore

= Wt

S
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NSERIKE] HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Name: HARRIN FLECTRIC INTERNATIONAL COMPANY LIMITED Invesce No: HELPTPL O& M-C1L0004
Address. NO_ 481, Street No L3, Sector L. Phase V, Defence Housing Authority, [abore,

e lavosce Date: #1.12.2022

Phone 0092 315 0459305 i . A i

Email - 2chin e g Month . November. 2022
[Punjab Sale Tax Regn No. 8164613 NTN: 68164614

Place of Work: 1263.2MW Cambined Cycle Power Plant located st Shang, Pungab, Palastan

lnvowce 1ot Punjab Thermal Power (Private) Limited
Address:  Groand Floor, 701 Guibery 111, Labore, Pakistan
NTN: 7864226.5

NTRN: 3277876142065
\greement Detasbs.

O and M A for 1263212427 MW (Gros/Net) Combined Cycle Power Plant located at Jhang, Punjab, Plﬁh'n‘)
Entered Iy and Between Uanjab Thermal Pawer (Provate) Limited and Harbm Electric Imternational Company Limsted Dated 29,64 2021

PERFORMANCE SECURITY M) L G283 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT REFERENCE
=1
MOBILLZATION FIXED MONTHLY FEE FOR THE e 5
MONTH OF SOVEMBER, 2022 (USD) i [
As per Comteact Clause No 192 (a) (1) Reference
CONVERSION RATE (USD 10 PAK Ra ) 273 90| Rates Converson Shect Attachod from NAP dated 01
Docember, 2127
MOBILIZATION FINED MONTHLY FEE FOR THE 5 .
MONTI OF NOVEMBER. 2022 (PAK Rs} i i
TOTAL AMOUNT (EXCLUDING SALE TAX) PAK Ra 135.112.068 97
PUNIAB SALES TANG216% (Pak Rx) 21.617.931 03] Pleasc Sec Note | Below |
LESS WITHHOLDING INCOME TAXG 3% 3,701,900 00| Plesse See Note 2 Below |
|
NET AMOUNT (Pak Rupees) 152,028,100
Pak Rupees: Due Hundred Fifty Two
FIGURES IN WORDS Million, Twenty Eight Thousand One
Hundred Onhy

Aecound Title: Harbin Flectric Intemmational Company |imited

Account Number: 1242.79501212.03

Swifl Code: HABBPKKA

Beanch Code: 1242

Branch Name: Habtb Hank Limated. Corporate Center | Labore

Beanch Address Regional Office, 102103 Upper Mall, Labore, Pakistan

Heneficiary s Address: House Na 481, Street No 13, Sector L, Phase U, Defence Housing \uthorty, Labore, Pakistan

Harbm Flectne Intemational s an active tax paver Company with PRA and thercfore withhalding sales Bax provigions sre pot
Note 1: appheable on Harbin Elecmne Infernanonal Company being achive lax paver Please do nof withbold 6% sales tax from our
myoIce

Neie 2 arbn Flectne mnmwmm‘ rate of withbholding mncome Lax « 3% Thercfore our withbolding
e 2: 9% . :
| shogld be made at (G \nlernano,b IC

Qu Dan
Project Manager
On Behaif of Harbin Electric Internstionsl Company Limited

N
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RSEEZEDPT]  HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Invoice No.: HEFPTPL-O& M-Cl-0004

Address: NO. 481, Street Now 13, Sector L, Phase V, Defence Housing Authority, Lahore,
Pakistan. Invoice Date: 01-12-2022

Phone: 0092-318-0439305

Email : qudan‘a china-hei.com Billing Month : November, 2022

Punjub Sule Tux Regn No.: 08164614 NTN: 08164614

Place of Work: 1263.2MW Combined Cycle Power Plant located at Jhang, Punjab, Pukistan

Invoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C-1 Gulberg [1L, Lahore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Operation and Maintenance Agreement for 1263.2/1242.7 MW (Gross/Net) Combined Cvele Power Plant located at Jhang, Punjah,
Pakistan Entered by and Between Punjab Thermal Power (Private) Limited and Harbin Electric Internationsl Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO.:LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Puk Rupees) REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR THE < Ak

MONTH OF NOVEMBER, 2027 (PAK Rs) RTINS

PUNJAB SALES TAX@16% 2161783103

GRAND TOTAL 156.730.000.00 PAYMENT AMOUNT INCLUSIVE OF SALES

TAX

Pak Rupers: One Hundred Fifty
FIGURES IN WORDS Six Million Seven Hundred Thirty
Thousand Only

Account Title: Harbin Electric International Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Nume: Habib Bank Limited, Corporate Center . Lahore

Branch Address: Regional Office, 102-103 Upper Mall. Lahore, Pakistan

Beneficiary's Address: House No. 481, Street No. 13, Sector L. Phase V, Defence Housing Authority, Lahore, Pakistan

Qu Dan
Project Manager
On Behalf of Harbin Electric laternational Company Limited

B e T e i
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MEEBEEE]  HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED
Ref HEI /PTPL/O&M/0008 Dated: January 03, 2023

Ann.. Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-II1, Lahore, Pakistan
Page: | +atta

Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP — JHANG
Mobilization Fixed Monthly Fee for Billing Month of December, 2022 — (CI#0005)

ment For 1263 2/1242 7 MW (Gross/Net) Combned

Cycle Power Plant Located At Jhang, Punjab, Pakistan Dated 29" Apri] 2021

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Fixed Monthly

Fee for Billing Month of December, 2022) amounting Pak Rs. 153,725,600.00 (Pakistani Rupees One
Hundred Fifty-Three Million Seven Hundred Twenty-Five Thousand Six Hundred Only) are due under the

Conrract Clause No. 19.2 (a) (1) of O&M Agreement

You are kindly requested to release above due invoice as per tme set under O&M Agreement Clause No 192
(a) (1)

Yours faithfully,

\

Qu Dan
Project Manager

On behalf of Harbin Electric International Company Limited

Enclosed
1 Commercial Invoice (1 Onginal) 7
2 Sale Tax Invoice (| Onginal) £
3 NPB Applicable Exchange Rate List (Copy)
4 Performance Secunty (Submutted Copy)

Copy to i
CTO. Punjab Thermal Power (Pvt) Limited. Ground Floor, 7C-1. Gulberg-111, Lahore

W -

GM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-Ill, Lahore
CFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1. Gulberg-IIl. Lahore
4 DCFO, Punjab Thermal Power (Pvt) Limited. Ground Floor, 7C-1. Gulberg-111. Lahore

-
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HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Name: HARBIN FLECTRIC INTERNATIONAL COMPANY LIMITED Invowe No.. HELPTPL-O&M C1-0005

Address: NO. 381, Street No. 13, Sector |, Phase V. Defeoce Houning \uthonty, Lubare, P
Pakistan E Tnvence Date 03.0]1 2023

Phone: 0092.) | S-8459302 % . . .
Email - qudana chins-hei com Hilling Month | December, 2!

Punjab Sale Tax Regn No - 08164614 NN mH164614

Place af Work: 1265 2MW Combined Cycle Power Plant locsted st Jhang, Panjab, Palostan

invosce To: Punjab Thermal Power (Private) Limsted
Widresas  Crownd P, 701 Galbeng L1 Labore. Palistan
NTN. 75642268

STRN: 327TTH76142068

Agreement Details:

gy and M Ag for 1263 2/1242.7 MW (GroswNet) Combined Cycle Power Plant kcated atl Jhang, Punjab, PPekistan
I'.llnvd by and HBetwern I'-pb I'sermal Power (Privaie) Limited and Harbin Flecine International Company Limited Dated 29 042021

PERFORNMANCE SECURITY NO. LGISSO3C 100024

PAYMENT AS PER O&M AGREEMENT AMOENT REFERENCE

MOBILIZ ATION FINED MONTHLY FEE FOR THE

MONTH OF DECEMBER, 2022 (USD) i 1724

As per Contract Clause No 19,2 () () Reforonce
TUNVERSION RATE (USD to PAK Ras 226 40{Rates Comersion Sheet Aflached from NBP dated 03
January, 2075

MOBILIZATION FINED MONTHLY FEF FOR THE

MONTH OF DECEMBER. 2022 (PAK Rs) 15,480,008.00{ PKR

TOTAL AMOUNT (EXCLUDING SALE TAN) PAK Rs 136 520,689 16
PUNIAD SALES TAX@16% (Pak Rs) | 21K59, 310,34 Please Sce Nate | Below
—

LESS WITHHOLDING INCOME T * 1,75,400.00] Please Sec Note 2 Below

Pak Rupees Ome Hundred Filty
FIGURES IN WORDS Whiva Mllion Svom Hidnting

Twenty Five Thousand Six Hundred

Omly.

Aecoant Title: Harbin Electric International Company Lmted

Account Number: 1242-79501212.03

Swift Code: HABEPKKA

Branch Code 1242

Teranch Name: [{abib Bank Limsted, Corporate Center , | shore

Beanch Address: Regiomal Office, 102-103 Upper Mall, Lahore, Pakistan

Hemeficiary’s Address: House Mo 481, Sirvet No. 13, Soctor 1, Phase V, Defence Housing Authority, Labore, Pakistan

Harbin Elecne International is an schye tax pavir Company wath PRA and therefore withholding sales tax provigions are ot
Note 1: apphicable on Harbn Electric Inremational Company being setive tax payer. Please do not withhold 6% salex tax fram our
VOIS

Hartun Flectne International Company has ohtamed cemtificate of reduce mic of withholding income tax i 1% The snd certificate was
Note 2: expired on i Decombe 2022 Howesar, the rencwal of wnd cemtificate was apphed and m process, it will take some davs to get the

rencwal ﬁvvn FBR. The centificate wili be pru\ 1ded ance received from FER before making payment of sl mvorce

!? \C \nlernaho,, »
&

Qu Dan
Project \hmgvr

el

c.\‘
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RSERZEE] 4 ARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Invoice No.: HEFPTPL-0&M-C1-0005

Address: NO. 481, Street No. 13, Secto Phase V. Defi Housing A ty, s
P.k;:‘. 0. r L, Phase ence Housing Authority, Lahore, Involce Date: 03-01-2023

Phone: 0092-318-0459305

Email : qudani@china-hel.com Billing Month : December, 2022

Punjab Sale Tux Regn No: 08164614 NTN: 08164614

Place of Work: 1263 2MW Combined Cycle Power Plant located at Jhang, Punjsb, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C-1 Guiberg UL Lahore, Pakistan
NTN: T564226-5

STRN: 3277876142063

Agreement Detuils:

Operation and Mulntenance Agreement for 1263212427 MW (Gros'Net) Combined Cycle Power Plant located at Jhang, Punjub,
Pakistan Entered by and Between Punjab Thermal Power (Privare) Limited and Harbin Electric Internationsl Company Limited Dared
29.04.2021

PERFORMANCE SECURITY NO:LG2RNO3C 100024

PAYMENT AS PER 0&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR THi L o
MONTH OF DECEMBER. 2022 {PAK Rsj ApaRRsoY

PUNJALS SALES TAX @16% 2183931034

PAYMENT AMOUNT INCLUSIVE OF SALES

GRANDTOTAL 5 KUY
i 158,450,008 mTAX

Puk Rupees: One Hundred Fifry
FIGURES IN WORDS Eight Milion Four Hundred
Eighty Thousand Only.

Account Title: Harbin Electric International Company Limited

Account Number: 1242-79501212-03

Swift Code: HARBPKKA

Brunch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center . Luhore

Branch Address: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

Beneficinry's Address: House No. 481, Street No. 13, Sector L. Phuse V, Defence Housing Authority, Lahore, Pakistan

Qu Dan
Project Manager
On Behalf of Harbin Electric International Company Limited

o




FX RATES SHEET

Treasury & Capital Markets Group

DATE:
Ready Transaction Rates Indicative FBP Rates
[ | T sigur
Currency Symbol | TT Selling | TT Buying Currency | h'i ™ m M an SM 5M
US DOLLAR uso 226.90 5 :‘ usp 225.00 223.65 220.65 218.06 21548 213.00 210.64
EURO EUR 242,62 24209 EUR . 240.35 239.23 236.52 234.15 23183 2729.58 227.40
IAPANESE YEN wy 1.72482 1.7443 GBp 271.76 | 270.23 | 26681 | 26381 | 26091 | 25804 | 255.32
BRITISH POUND GBP 273.97 27337
SWISS FRANC | o 24558 245.04 Canversion Rates for Foregn Exchange Currency Deposits {
DBL/FCBC , Speical USS Bond Profits & Forward Cover For Settlement Date
CANADIAN DOLLAR CAD 16752 16715 Deposit (Excluding FE-25 Deposits)
AUSTRALIAN DOLLAR AUD 154.88 154.53 uso 226.3619
SWEDISH KRONA SEX 211.82 21.78 GBP 272.9472
Thursday, 5 lanuary 2023
NORWEGIAN KRONE NOK 23.07 23.02 EUR 241.1885
DANISH KRONE DKK 3257 32.49 "y 1.7129
NEWZEALAND DOLLAR® | N2D 144.07 143.75
SINGAPORE DOLLAR SGD 169.69 169.31
HONGKONG DOLLAR WD | 2917 | 291
KOREAN WON* KAW 0.1791 \i 01787 Rates for cash/Currency Notes
| LIBOR
CHINESE YUAN Ny 1311 | 3304 Currency | Selling Buying
MALAYSIAN RINGGIT* MYR l 51.72 5160 uso 22917 ne14
‘ 1 Month | 439157
THAI BAWT* THB 6.61 5.59 GBP 176.71 | 270.61
U.AE DIRHAM | AfD 622 6208 FUR 24459 | 219.66
i - :
\ ‘ — t 3Month | 4.76729
SAUDI RIYAL | sam | 6044 0 30 iy 17657 | 1.7268
| | [N ——
QATARRIVAL* | QAR | 6234 6121 SAR 6104 59.55
: o - 6Month | 5.13886
KUWAITI DINAR* KWO | 74340 141.76 AED 62.41 6143 |

> Please call Treasury Sales Desk (9922 0337, 9922 0438 & 9922 0747| for transactions over US Dollars 5,000 or equivalent amount in other currencies

{eumulative basis)

> Abowve rates are not valid for transactions above USD 5,000 or equivalent amount in other currencies {cumulative basis)
the given rates are market indicative and subject to change without prior notice

> Unless otherwise specifically stated,
toreil change rates from sources believed to be reliable. NBP does nat accept any liability for consquences that may arise

> NBP cap abave

BT

from the usage of these rates
> All FX designated branches must ensure reporting of all export bills falling over due today

> All FX designated branches must ensure that all credits in Nostro accounts have been rasponded
FC as per SBP guidelines

> All FX designated branches must ensure

of export p

ds inta

> Far all Chinese Yuan transactions please contact Treasury Sales Desk

* Currencies listed are NOT

ailable ta NBP's

s, please

treasury sales far more details

Treasury Sales Desk - Head Office” 1. Chundrigar Road, Karachi

7. Email:

com.pk / tmg.fet@nbp.com.pk PAEX 99220100 - 50, Exts: 3211, 3212, 3213 & 3214

ey




Attn:Mr.Syed Saiman Hassa
Company Secretary

Punjab Thermal Power Privats
Ground Fleor,7 C-1 Gulberg 1115

Subject: OPERATION & MAINTENANCE FOR 1263MW CCBP IHANG, PUNIAB
PAKISTAN SUBMISSION OF ORIGINAL PERFORMANCE SECURITY

Dear Sir,

We are pleased to submit you Original Performance Security amounting to USD
10,000,000 with security No: LGZ8803C 100024 issued by industrial and Commercial
Bank of China Lahore Branch in the favor of Punjab Thermal Power(Private) Limited
with respect to Operation and Maintenance Agreement for 1263MW Combined
Cycle Power Plant Near Trimmu Barrage, Jhang, Punjab, Pakistan

Please kindly acknowledge your receipt of original Performance Security

With best regards,

/71 == Yo E
Gao Fei S D Ay
Executive Director i

On behalf of Harbin Electric International Company Limited

s




LETTER OF GUARANTEE

NUUSTRIAL AND COMMERCIAL LG NO.: LG2SS03CT0002HPLEASE ALWAYS Ql'OT
HANK OF CHINA L AHORE BEANCT

LR GROUND FLOOR,  FI LG AMOUNT: LUSD 10.000.000.00 (0% -0%)

HOUSE 602 JAIL ROAD. MAIN S SR AR

(I BERG | AHORE PAKISTAN ISSUED DATE: 2242021

TRL  s02-423.0500300 EXPIRY DATFE F052034

SWIFT

ICBRPRRANXN
o APPLICANT INDUSTRIAL AND COMMERCIAL BANK OF

CHINA HEILONGJIANG BRANCH CHINA

DEAR SHR/MADAM

WE HAVE ISSUED THE ABOVE MENTIONED GUARANTE!

PERFORMANCE SECURITY
APRIL 22,2071

10
PUNJAB THERMAL POWER (PV T) LIMITED 7-C-1, GULBERG-IL L AHORE, PAKISTAN
PFRFORMANCE SECURITY NO. LG28803C 100024 (THE BOND)

W INDUSITRIAL AND COMMERCIAL BANK OF CHINA LIMITED.LAHORE BRANCH ADD UPPER
GROUND  FLOOR. EFU HOUSE. 6-D JAIL  ROAD., MAIN GULBERG  KARACH! PAKISTAN
TELAO092-3 163339388, BEING THE BOND ISSUING BANK ¢ THL ISSUING BANK) UNDERSTAND THAI
IHE FOLLOWING PARTIES SHALL ENTER. ABOUT 1PHE DATE HEREOE. INTO AN AGREEMENI
ENTITLED "OPERATIONS AND MAINTENANCE AGREEMENT OF 1203 MW COMBINED CYCLE PUWER
PLANT NEAR TRIMMU BARRAGE. JHANG PUNJAB, PAKISTANT  (THLE AGREEMENT)

(APUNJAB THERMAL POWER (PVT ) LIMITED. A COMPANY INCORPORATED UNDER THE LAWS Ol
PAKISTAN HAVING [TS REGISTERLED OFFICE LOCATED AT 7-C-1. GULBERG-IL. LAHORE. PAKISTAN
{THE OWNER ), AND

%iﬁ- \dz)
q: ~4 ?.\n t{l /
‘ m'- REF NO. l(-wq Kol 4

I~

AR v



(B HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED, A COMPANY INCORPORATED UUNDER
THE LAWS OF PEOPLE'S REPUBLIC OF CHINA HAVING (1S REGISTERED OFFICE LOCATED Al NO. 1299
CHUANUGXINYI ROAD, SONGBEI DISTRICT. HARBIN, CHINA (THE OPCRATOR )

FURTHER. WE UNDERSTAND I'HAT PURSUANT 10 THE AGREEMENT, THi: OPERATOR IS REQUIRER TO
PROVIDE THE OWNER WITH A PERFORMANCE BOND EQUAL TO USD 19,000.000 (SAY U.S DOLLARS
TEN MILLION ONLY )

THE ABOVE PREMISED. WE [INDUSITRIAL AND COMMERCIAL BANK OF CHINA LIMITED.LAHORL
BRANCH, HEREBY | NDERIAKE IRREVOUABLY AND UNCONDITIONALLY ON DEMAND 70 PAY 10
THE OWNER, WITHOUT ANY NOTICE, REFERENCE OR RECOURSE TO THF OPERATOR OR 10 ANY
OFTHER ENTITY OR WITHOUT ANY RECOURSE OR REFERENCE TO THE AGRECMENT OR ANY OTHER
DOCUMENT, AGREEMENT, INSTRUMENT OR DELD. ANY SUM OR SUMS (OR ANY PAR! THEREOF)
EQUIVALENT IN AGGREGATE UP TO BUT NOT FXCEFDING A MAXIMUM AMOUNT OF: LSD
10.000.000.00 (SAY U.S. DOLLARS TEN MILLION ONLY) (THE GUARANTEED AMOUNT) AT SIGHT AND
IMMEDIATELY. HOWEVER NOT LATER THAN 5 BUSINESS DAYS FROM THE DATE OF RECEIPT OF THE
OWNER'S FIRST WRITTEN DEMAND (THE DEMAND) AT THE ISSUING BANK'S OFFICES LOCATED Al
(UPPER GROUND FLOOR, EFU HOUSE, 6-D JAIL ROAD. MAIN GULBERG KARACHI PAKISTAN
TEL:0092-316-3339388) OR THROUGH SWIFT INSTRUC MONS TRANSMITTED BY THE OWNER'S BANK
(LE NATIONAL BANK OF PAKISTAN), ON BEHALF OF THE OWNER. TO THE ISSUING BANK. SUCH
DEMAND STATING:

(A} THAT THE OPERATOR IS IN BREACH OF ITS OBLIGATIONS TOWARDS THE OWNER

th SPECIFYING THE BREACH AND. IF APPLICABLE, REQUESTING THE OPERATOR TO CURE THE
BREACH,

D IFAPPLICABLE, CERTIFYING THAT THE OPERATOR HAS FAILED TOREMEDY THLE DREACH WITHIN
THE PERIOD ALLOWED FOR REMEDIAL ACTION, AND

13) THE TOTAL AMOUNTS DEMANDED

A DEMAND SHALL ONLY BE HONOURED BY US

(1) IN THE CASE OF A WRITTEN DEMAND, IF IT IS MADE BY AND BEARS THE SIGNATURE OF AN
AUTHORISED OFFICER OR OTHER REPRESENTATIVE OF THE OWNER., AS DULY VERIFIED TO US BY
THE OWNER'S BANK (LE. NATIONAL BANK OF PAKISTAN), OR

(1) IN THE CASE OF A DEMAND TRANSMITTED THROUGH SWIFT, IF IT IS TRANSMITTED THROUGH
AUTHENTICATED SWIFT INSTRUCTIONS BY THE OWNFER'S BANK (I F NATIONAL RANK OF
PAKISTAN), ON BEHAL F OF THE OWNER

WE. THE iSSUING BANK, SHALL UNCONDHTONALLY HONOUR A DEMAND HERUUNDER MADL IN
COMPLIANCE WITH THIS BOND AT SIGHT AND IMMEDIATELY ON THE DATL OF RECCIPT OF YOUR
DEMAND, AS STATED EARLIER, AND SHALL IRANSFER THE AMOUNT SPECIFIED IN THE DEMAND TO
THE BANK ACCOUNT. AS NOTIFIED IN THE DEMAND, IN IMMEDIATELY AVAIL ABLFE AND FREELY
IRANSFERABLI FUNDS IN THE CURRENCY OF THIS BOND, FREE AND CLEAR OF AND WITHOUT ANY

7\% Jz% v
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SETOFF OR DEDUCTION FOR OR ON ACCOUNT OF ANY PRESENT OR FUIURE TAXES. LEVIES.
IMPOSTS, DUTIES. CHARGES. FEES, DEDUCTIONS OR WITHHOLDINGS OF ANY NATURE
WHATSOEVER AND BY WHOMSOCVER IMPOSED

THIS BOND SHALL COME INTO FORCE AND SHALL BECOME AUTOMATICALLY EFFECTIVE UPON (TS
ISSUANCE

AFTER HAVING COME INTO FORCE. THIS BOND AND OUR OBLIGATIONS HERFUNDER WILL EXPIRE
ON THE EARLIER OF

(1) MAY 31, 2024 (THE PERFORMANCE SECURITY ORIGINAL EXPIRY DALE) PROVIDED THAT. IN THE
EVENT THE ISSUING BANK HAS RECEIPT OF THE DEMAND ON OR IMMEDIATELY PRIOR TO THE
PERFORMANCE SECURITY ORIGINAL EXPIRY DATE. THE ISSUING BANK SHALL HONOUR THAL
DEMAND. OR

(1) WHEN THL AGGREGATE OF ALL PAYMENTS MADE BY US UNDER THIS BOND EQUAL THE
GUARANTEED AMOLUINT

UPON EXPIRY, THIS BOND SHALL BE RETURNED TU THE OPERATOR WITHOU I UNDUE DELAY
MULTIPLE DEMANDS MAY BE MADE BY THE OWNER LINDER THIS BOND BUT OUR AGGREGATE
LIABILITY WILL BE RESTRICTED UP TO THE GUARANTEED AMOUNT

THE GUARANTEED AMOUNT SHALL RE REVISED [ PON RECEIPT BY US OF A NOTICE DUILY SIGNED
BY THE OWNER AND THE OPERATOR OF THE REVISED GUARANTEED AMOUNT

WE HEREBY AGREE THAT ANY AMENDMENT, RENEWAL, EXTENSION, MODIFICATION, COMPROMISE,
RELEASE OR DISCHARGE BY MUTUAL AGREEMENT BY THE OWNER, THE OPERATOR OR ANY OTHER
ENTITY OF ANY DOCUMENT, AGREEMENT, INSTRUMENT OR DEED SHALL NOT IN ANY WAY IMPAIR
OR AFFECT OUR LIABILITIES HEREUNDER AND MAYBE UNDERTAKEN WITHOUT NOTICE TO US AND
WITHOU U THE NECESSITY FOR ANY ADDITIONAL ENDORSEMENT, CONSENT OR GUARANTEE BY US

THIS BOND FOR ITS VALIDITY PERIOD SHALL NGT BE AFFECTED IN ANY MANNER BY ANY CHANGE
IN OUR CONSTITUTION OR OF THE OPERATOR'S CONSTITUTION OR OF THEIR SUCCESSORS AND
ASSIGNEES AND THIS BOND SHALL BE LEGALLY VALID, ENFORCEABLE AND BINDING ON EACH OF
THEIR SUCCESSORS AND PERMITTED ASSIGNEES

\LL REFERENUCLS (O ANY CONTRACT, AGREEMENL DEED OR OTHER INSTRUMENTS OR
DOCUMENTS ARE BY WAY OF RIFURENCE ONLY AND SHALL NOT AFFECT OUR OBLIGATIONS QO
MAKE PAYMUENT UNDER THL TERMS OF THIS BOND

IF ONE OR MORE OF THE PROVISIONS OF THIS BOND ARL HELD OR FOUND 10 BE INVALID, ILLEGAL,
OR UNENFORCEABLE FOR ANY REASON WHATSOLVER, IN ANY RESPECT, ANY SUCH INVALIDITY,

ILLEGALITY, OR UNENFORCEABILITY OF ANY PROVISION SHALL NOT AFFECT THE VALIDITY OF F'HE
REMAINING PROVISIONS OF [HIS BOND

/X’ﬂ‘z‘)/ 7{% 4
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WE HEREBY DECLARE AND CONFIRM I'HAT UNDER OUR CONSTITUTION AND APPLICABLE LAWS
AND REGULATIONS, WE HAVE THE NECESSARY POWER AND AUTHORITY, AND ALL NECFSSARY
AUTHORIZATIONS, APPROVALS AND CONSENTS THERCUNDER TO ENTER INTO, CXCCUTE, DELIVER
AND PERFORM THE OBLIGATIONS WE HAVE UNDERTAKEN UNDER THIS BOND, WHICH OBI IGATIONS
ARE VALID AND LEGALLY BINDING ON AND UNFORCEABLE AGAINST US UNDER THE LAWS OF
PARISTAN AND UNDER THE LAWS OF THE JURISDIC LHION WHERE THIS BOND IS ISSUED FURTHER,
THAT THE SIGNATORY(IES) TO THIS BOND IS ARE OUR DULY AUTHURIZED OFFICER(S) O EXECUTE
['HIS BOND

FHIS BOND AND ALL RIGHTS AND OBLIGATIONS ARISING FROM THIS BOND SHALL BE GOVERNED
AND CONSTRUED IN ALL RESPECTS IN ACCORDANCE WITH THE LAWS OF PAKISTAN. THE COURTS IN
PAKISTAN SHALL HAVE EXCLUSIVE JURISDICTION IN RESPECT OF ANY DISPUTE RELATING [0 ANY
MATTER CONTAINED HEREIN

[HE ISSUANCE OF THIS BOND IS PERMITTED ACCORDING TO THE LAWS OF PAKISTAN AND THE
LAWS OF THF JURISDICTION WHERE THIS BOND IS ISSUED.

THE EMPLOYER MAY ASSIGN OR CAUSE OR PERMIT TO BE ASSIGNED OR TRANSFERRED ANY OF ITS
RIGHT, INTERFST AND BENEFIIS UNDER OR ARISING FROM THE BOND TO ITS LENDERS
FINANCIERS AND THAT WE SHALL HAVE NO OBIECTION THERETO AND SHALL ADHERE TO SUCH
INSTRUCTION

THIS BOND 1S SUBJECT TO THE UNIFORM KULLS FOK DEMAND GUARANTEL, ICC PUBLICATION
NO 758

FOR AND ON BEHALF OF
INDUSTRIAL AND COMMERCIAL BANK OF CHINA LIMITED, LAHORE BRANCH

AUTHORIZED SIGNATORY ALTHORIZED SIGNATORY

NAME: LU TINGTING NAME: LI YUJING
i IO | 5.

WITNESS WITNESS

NAME HAMMATD AL MALIK NAME KAMIR AKRAM

CNIC 1120002855087 CNIC 12101-3420087-9

L\\\\Q// PRV
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Name: HARBIN ELECTRIC INTERNATIONAL Registration No 0816461

Address: COMPANY LIMITED Tax Year : 2023
. House No. 481, Phase 5. Defence Housing ‘Period : 01-Jul-2022 - 30-Jun<2023
F——— Street No.13, Sector L. Lahore Cantonement Medium : Online

Due Date : 13-yy1-2022
00923026573143
Valid Upto : 30-Jun-2023

IIIIIIIIIIIIIIII Document Date 13-Jul-2022

100000126926029

M/s Harbin Electric International Company (NTN: 0816461) (“the taxpayer company’} is a branch office (Permanent
Establishment) incorporated as branch office in Securities & Exchange Commission of Pakistan (SECP) since 27.10.1998
under the repealed Companies Ordinance 1984 (now the Companies Act. 2017). having its head office located at House
No. 481, Phase 5. Defense Housing. Street No 13, Sector L, Cantonment, Lahare providing “Operation and Maintenance
services’ to M/s Punjab Thermal Power (Pvt.) Limited (PTPL). Jhang, Punjab, Pakistan. Being services recipient, PTPL is
deducting tax @ 8% while making payments to the branch office of the taxpayer in compliance with section 152(2A)(b) of
the Ordinance, 2001 At the outset. the taxpayer company draws attention towards Part-ill, Division-Il of 1st Schedule of
the Ordinance. wherein it is stipulated that deduction of tax be made from payments received in respect of rendering of or
providing engineering services shai! be made at the rate of 3% on gross amount. The relevant clause is reproduced
hereunder for ready reference:-

3% of the gross amount payable. in the cases of transport services. freight forwarding services. air cargo services, courier
services, manpower outsourcing services, hotel services. security guard, services, software development services, IT
services and IT enabled services as defined in clause (133) of Part | of the Second Schedule, tracking services
advertising services (other than by print or electronic media). share registrar services. engineering services, car rental
services, building maintenance services, services rendered by Pakistan Stock Exchange Limited and Pakistan Mercantile
Exchange Limited inspection and certification, testing and training services

Keeping in view the above, it 1s submitted that the subject taxpayer company is engaged in providing operation and
maintenance services to PTPL which falls under the engineering services and therefore, eligibie for deduction of
withhalding tax at the rate of 3% under section 152(2A)(b) of the Ordinance, 2001. Moreover, the taxpayer was also
raquested by the concerned officer vide notice dated 25.06.2022 to provide documents proving that it is a permanent
establishment and not a non-resident company for attracting provision of section 152(2A)(b) instead of section 152(1A)(b)
of the Ordinance. 2001. To clarify this query, the taxpayer has provided original letter from Board of Investment (BOI)
wherein it has been clearly stated that the subject taxpayer is a branch office i.e. Permanent Establishment (P.E.) of a

| non-resident company Furthermare. the taxpaver has also provided complele registration documents of SECP wherein
| the stance of the taxpayer regarding branch office; P E. can be venfied. In addition lo above, the taxpayer has also
provided previous reduced rate certificates dated 07.07.2021 and 31.12.2021 wherein the taxpayer has been granted
reduced rate certificate for receiving of payment at reduced rate of 3% against provision of engineering services to M/s
Punjab Thermal Power (Pvt.) Limited.

| The taxpayer has submitted duly filled prescribed form “Part VII(B) under Rule 40FA of the Income Tax Rules, 2002, as

| required under newly issued SRO 923(1)/2020 dated 29 09 2020 along with all the relevant details/ annexures as further
clarified in Circular No. 5 of 2020. The taxpayer has also provided affidavit as required under sub-rule (5) of Rule 40FA of
| the Income Tax Rules. 2002 ’
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152(4A) (Order to grant reduced rate of deduction on payments to Non-Residents)

Name: HARBIN ELECTRIC INTERNATIONAL Registration No 0816461
Address: COMPANY LIMITED Tax Year : 2023
House No. 481, Phase 5. Defence Housing. - Period : 01-Jul-2022 -"30-Jun-2023
Street No 13, Sector L, Lahora Cantonement Medium : Online
Contact No:

Due Date : 13.Jy|-2022
1
00923026573143 Valid Upto : 30-Jun-2023

IIIII'I“II'III' Document Date 13-Jul-2022

100000126926029

' Report in the instant case has been received from the concerned officer through IRIS vide dated 07.07.2022, the officer

" has recommended ta approve the application under section 152(4A) of the Inceme Tax Ordinance, 2001.

| Since. all the conditions as enumerated in SRO 923(1)/ 2020 dated 29.09.2020 read with Circular No. 5 of 2020. dated
30.05.2020 have been fulfilled by the taxpayer (P.E. of non-resident company) and in the light of provisions of sub-section

| 152(4A) read with 152(2A)(b) and sub-clause (i) of clause (5) of 1st Schedule Part-lll of the Income Tax Ordinance, 2001
the taxpayer's request made vide application dated 05.07.2022 is hereby accepted for deduction of tax to be made ata
reduced rate of 3% on payments attracting the provisions of section 152(2A)(b) of the Income Tax Ordinance, 2001 to be
received by M/s Harbin Electric International Company Limited from M/s Punjab Thermal Power (Pvt.) Limited (PTPL) on
account of Engineering Services for the period ending 31 12.2022

Withholding Tax

| Description | Code | ! | Rate

L E——— ST ! i e

| E’:l‘-s"'::‘f"l‘;o:e'}uvd: to @ PE of 3 Non-Resdent ws 152(2A)a) / Division 1), Part Ili sa0s0008 | a a N
1 A Lk
Payment for Transport Services o a PE of a Nan-Resutent uis 152127 (o) Drwision AEpATe f a { 3‘ y
il Pan Il 15t Schedule 64050010 )

| Payment for Other Services Io s PE of n Non-Resident ws 1522A)5)  Divison Il . - ol

t 4050011 ) i
| Partiil_ 1t Schedule ) ) o | BAARE e .. O
| T;y—*;n;;r:d:‘recc'\rfal.‘.s 10 @ PE of a Non-Res:unmt ws 152(2AxKc)  Drison 1l Pat Il £4050012 2 0 19
.
Attribute | Value
Decision | Granted / Accepted

Evidence with 152(4A) (Application for reduced rate of withholding on O & M Agreement harbin reduce rate contract.pdf
payments to Non-Resident)

Evidence with 152(4A) (Application for reduced rate of withholding on Harbin Electric order Reduce rate.pdf

payments to Non-Resident)
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152(4A) (Order to grant reduced rate of deduction on payments to Non-Residents)

Name: HARBIN ELECTRIC INTERNATIONAL
Address: COMPANY LIMITED
House No. 481, Phase 5. Defence Housing

Street Nc.13. Sector L, Lahore Cantonement
Contact No:

00923026573143

100000126926029

Muhammad Majid
Commissioner (Enforcement-)
Inland Revenue, Zone-||

Registration No 0815461

Tax Year
Period
Medium

Valid Upto

12023

1 01-Jul-2022 - 30-Jun-2023
: Online

Due Date :

13-dul-2022

: 30-Jun-2023

Document Date 13-Jul-2022

LTO
LAHORE
cC
' TSE4 220 PUNJAB TRERMAL POWER (PRIVATE | LIMITED 7-C1. GULBERG-U | AMORE. Larore Guiberg Town
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HE WARESRSEEIEARAS

REEEEEE]  ARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED
Ref.: HEI /PTPL/O&M/0010 Dated: February 01, 2023

Atmn.: Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor. 7C-1, Gulberg-1Il, Lahore, Pakistan
Page: | +atta.

Subject: OPERAT[ON AND MAINTENANCE OF 1263.2MW CCPP - JHANG

Under Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cycle Power Plant Located At Jhang. Punjab, Pakistan Dated 29 Apnil 2021.

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Fixed Monthly
Fee for Billing Month of January 2023) amounting Pak Rs. 181,870,150.00 (Pakistani Rupees One Hundred

Eighty-One Million Eight Hundred Seventy Thousand One Hundred Fifty Only) are due under the Contract

Clause No.19.2 (a) (1) of O&M Agreement

You are Kindly requested to release above due invoice as per time set under O&M Agreement Clause No.19.2
(a) ().

Yours faithfully.

Sl

Qu Dan
Project Manager

On behalf of Harbin Electric Intemational Company Limited ]

Enclosed:
| Commercial Invoice (1 Original)
2 Sale Tax Invoice (1 Original)
3 NPB Applicable Exchange Rate List (Copy)
4 Performance Security (Submitted Copy)

B ———

Copy to:
1 CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor. 7C-1. Gulberg-III, Lahore
2. GM Technical, Punjab Thermal Power (Pvt) Limited. Ground Floor. 7C-1. Gulberg-111, Lahore
3 CFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1. Gulberg-111, Lahore
4. DCFO, Punjab Thermal Power (Pvt) Limited, Ground Floor., 7C-1. Gulberg-I1l. Lahore




COMMERCIAL INVOICE

IEREBSERR LIEFTRAS

HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

| Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Invoice No.: HEL-PTPL-O&M - [-0606

Address: NO. SR, Street Mo, LY, Sector 1., Phase V', Defence Housing Autbority, Labore,
Pakistan.

Invoice Date: 41-02-2023

Phonc: 0092- 3180459305
Emall : qudania chins-hei.com

RBilling Month . Janoary, 2023

Punjab Sale Tax Regn No: 08164614

NTN: 08164614

Place of Wark: 1263 2MWV Cambloed C yvele Power Plant located at Jhang, Punjab, Pakistan

Invoice To: Puajab Thermal Power (Private) |imited
Addres: Ground Fleor, 7/C 1 Galberg 11 Labore, Pakistan
NTN: 78642262

STRN: 3277876142065

Agreement Detally:

PERFORMANCE SECURITY NOLG2SS03C 100024

(iperation snd Mulntensnce Agreement for 1263.2/1242.7 MW (Gross Net) Combined Cycle Power Plant located st Jhang. Puajab, Pakistan
Entered by and Berween Punjab Thermal Power (Private) |imited and Harbin Electrie International Company [imited Dated 29.04.2021

MONTH OF JANUARY, 2023 (PAK Rs)

| |
i PAYMENT AS PER O&M AGREEMENT | AMOENT REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR THE 700.000.00 USD
MONTH OF JANUARY. 2023 (USD) i |
}
As per Contract Clause No 192 () (1) Reference F\'zln}
CONVERSION RATE (USD to PAK R< } 267 83| Conversion Sheet Attached from NBP dated 011 | ¢
February, 2023 ‘
1 |
MC ZATION FIX MON NYFEEFORT! ¥
TOBILIZATION FIXED MONTHLY FEE FOR THE 1K7.495.000.00{ PKR

shusitld be made at 3%

TOTAL AMOUNT (EXCLUBDING SALE TAX) PAK Rs 16! 63562069
PUNIAH SALES TAX@ 6% (Pak $.56( 379 1| | Piease See Nowe | Helow
LESS WITHHOUDING INCOME TAXG 3% 5.624,850.00) Meyse See Note 2 Hejuw
NET AMOUNT (Pak Rupees) 181,870,150.00|
Pak Rupees; One Hundred Eighty i
FIGURES IN WORDS Owe Million Eight Hundred Sevenry i
Thousand One Hundred Fifty Only. ‘ i
5
Account Thie: Harbin Eleciric lnternational C ompany 1imited H
Account Number: 1242-79501212.08 H
Swift Code: HABHPRKRA
Branch Code: 1242 i
Branch Name: Habih Hank Limited, ( orporate Center , | abore g
Brasch Address: Regional Office, 102-103 Upper Mall, Labore, Pakistan )
Beneficiany’s Address: House No. 481, Street No, 13, Sector |, Phase V, Defence Housing Authority. |abore, Pakistan §
Harbin Electric liermational is an active tax payer Compagy with PRA and therefore withholding sales tax provisions are pot
Note 1: applicable on Harbin Electric International Company bemng active tax paver. Please do not withhold 6% sales tax from ous
VoS
Harbwn Electric International Cus
Nore 2:

e

Qu Dan
Project Manager
On Behalf of Harbin Eleetric International Company Limited

Wc&m rate of withholdisg income mx 1 3% Therefore our withholding
A(C \nter Nalig, |
N




HE WBAREESEEIESEREAS

ﬂéﬂi HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED  |Invoice No.: HEI-PTPL-O&M-C1-0006

Address: NO. 481, Street No. 13, Sector L, Phase V, Defence Huusing Authority. Lahore,

it Invoice Date: 01:02-2023
Phone: 0092-318-0439305 o 2
Emell : qudan@ichina-hel.com Billing Month : Junuary, 2023
Punjab Sale Tax Regn No.: 08164614 NTN: 08164614

Place of Work: 1263.2MW Combined Cycle Power Plant located at Jhang, Punjab, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C-1 Gulberg [11, Lahore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Operation and Maintenance Agreement for 12632712427 MW (Gross/Net) Combined Cyele Power Plant located at Jhang, Punjab,
Pakistan Entered by and Between Punjab Thermal Power (Private) Limited and Harbin Electric International Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO.:LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE

MOBILIZATION FIXED MONTHLY FEE FOR THE

1.633 .62 <
MONTH OF JANUARY, 2023 (PAK Rs) 161.633.620.69

PUNJAB SALES TAX{@ |16° 25.861,379.31

PAYMENT AMOUNT INCLUSIVE OF SALES

JRAND T " 495,000 ;
GRAND TOTAL 187.49" mmuﬂTn

Pak Rupees: One Hundred Eighty
FIGURES IN WORDS Seven  Million Four Hundred
Ninety Five Thousand Only.

Account Title: Harbin Electric International Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPRKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center , Lahore

Branch Address: Regional Office, 102-103 Upper Muall, Labore, Pakistan

Beneficinry's Address: House No. 481, Street No. 13, Sector L, Phase V, Defence Housing Authority, Lahore, Pakistan

Qu Dan
Project Manager
On Behalf of Harbin Electric International Company Limited

S




RE BARRSEEIESRAS

REFREEE]  HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED
Ref: HEI /PTPL/O&M/0012 Dated: March 01, 2023

Attn.: Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-III, Lahore, Pakistan
Page: |+atta. )

Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP — JHANG
Mobilization Fixed Monthly Fee for Billing Month of February 2023 — (CI#0007)

Under Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cycle Power Plant Located at Jhang, Punjab. Pakistan Dated 29" April 2021,

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mebilization Fixed Monthly
Fee for Billing Month of February 2023) amounting Pak Rs. 177,524,550.00 (Pakistani Rupees One

Hundred Seventy-Seven Million Five Hundred Twenty-Four Thousand Five Hundred Fifty Only) are duc

under the Contract Clause No.19.2 (a) (i) of O&M Agreement.

You are kindly requested to release above due invoice as per time set under O&M Agreement Clause No.19.2
(a) (ii1)

Yours faithfully.

\

Qu Dan
Project Manager

On behalf of Harbin Electric International Company Limited

Enclosed:
1. Commercial Invoice (1 Original)
2. Sale Tax Invoice (1 Original)
RN NPB Applicable Exchange Rate List (Copy)
“ Performance Security (Submitted Copy)

Copy Lo:
1. CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Guiberg-11l, Lahore

2 GM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-I11. Lahore
3. CFO, Punjab Thermal Power (Pvt) Limited, Ground Floor. 7C-1, Gulberg-111, Lahore
4, DCFO, Punjab Thermal Power (Pvt) Limited. Ground Floor. 7C-1, Gulberg-11I, Lahore

e e i




HE BAESESERTIESRSS

ol o — =1 HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Tavaice Noc HERPTPL-O&M-Cl-0087
Address: NO. 481, Street Na 13, Sector |, Phase V, Defence Housing Authority, Lahore,

Pakistsn, ° o d lovaice Date: 01-a3-2021%

Phone: 0092-3 180459305 A "

& e et Willing Month : February, 2003

Punjab Sale Tax Rega No.. 08164614 NTN: G816461-4

Place of Work: 1263.2MW Combined Cycle Power Plant located at Jhang, Punjab. Fakistan

lavolee To: Punjab Therntal Power (Private) Limited
Address: Ground Floor, 7/C<1 Gulberg 111 ahore. Pakistan
NTN: T864226-5

S TRN: 1278761 42068

Agreement Details:

Operation and Malstenance Agreement for 1263.2/1242.7 MW (Grasa/Net) Combloed Cyvele Power Plant located st Jhang, Punjab, Pakistan
Entered by and Betwern Punjab Thermal Power (Private) Limited and Harbin Eleciric International € ompany Limited Dated 29.04.202)

PERFORMANCE SECURITY NOCLGISSOM 160024

PFAYMENT AS PER O&M AGREFMENT AMOUNT REFERENCE

MOBILZATION FINED MONTHLY FEE FOR THE

MONTH OF FEBRLARY, 2023 1USD) 760.000.00|USD

As per Contras) (Clause No 19,7 (a) (1) Reference
CONVERSION RATE (USD 10 PAK Ry 261.45(Rates Converson Sheet Astachad from NHP daies 011
March, 2023

MOBILIZATION FIXED MONTHLY FEE FOR THE

MONTII OF FEBRUARY . 2023 (PAK Rs) 183,015,000.00{PKR

TOTAL AMOUNT (EXCLUDING SALE TAN) PAK Rs 152.771.551.72
PUNIAB SALES TAXazi4% (Pak Rsj 25,243,445 28| Plesse Soe Nose | Below
LESS WITHHOLDING INCOME TAN@ 1%, 2490, 450.00] Plesse See Note 2 Below
NET AMOUNT (Pak Rupees) 177,524,550.00

Pak Rupees: One Hundred Seventy
Seven Million Five Hundred Twenty
Four Thousand Five Hundred Fifts
Only.

FIGURES N WORDS

Acenunt Tithe: Harbin Fleetric International Company [imited

Account Number: 1242-79%01212-03

Swift Code: HABHFKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corparate Center | Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Labore. Pakistan

lle-ﬂ:hr_\‘- Address: House Na. 451, Street Na. 1Y, Sector L, Phase V. Defesce Housing Anthority. Labore. Pakistan

Harbin Flecinc International 1 an active tax paver Company with PRA and theretore withholding sales tax provisions are sl
Nole 1: applicable on Harbin Electne Inemational Company bemmg active tax paver. Please do nat withhold 16%, sales tax from our
invaice.

id be made ui e

#\wn Eiceme Imemannnal Campany has obramed sortificate of st rate of wahholdiag income tax i@ 3% Therctore vur wathholdmg
=
i

Qu Dan
Project Manager
On Behall of Harbin Electric International Company Limited




HE WBARERSEEGTESRELD

ﬂﬁi HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Invoice No.: HEL-PTPL-O&M-C1-0007

Address: NO. 481, Street No. 13, Sector L. Phase V, Defence Housing Authority,

Lahore, Pakistan. Invoice Date: 01-03-2023
Phone: 0092-318-0459305

Email : qudana china-hei.com Billing Month : February, 2023
Punjab Sake Tax Regn No.: 08164614 NTN: DR164614

Place of Work: 1263.2MW Combined Cycle Power Plant located at Jhang, Punjab, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 7/C-1 Guibery 11, Lahore, Pakistan
NTN: 7564220-5

STRN: 3277876142065 -

Agreement Details:

Operation and Maintenance Agreement for 1263.2/1242.7 MW (GrosyNet) Combined Cycle Power Plant located at Jhang, Punjab,|
Pakistan Entered by and Between Punjab Ihermal Power (Private) Limited and Harbin Electric Internationul Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO:LG2E803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE

MOBILIZATION FIXED MONTHLY FEF FOR THF -
MONTH OF FEBRUARY, 2023 (PAK Rs) )

PUNJARB SALES TAXGz16% 2524344828

PAYMENT AMOUNT INCLUSIVE OF SALES

SRAND TOTAL 3015000, .
GRAND TOTAL la""""m““"r,u

Pak Rupees: One Hundred Eighty
FIGURES IN WORDS Three Million Fifteen Thousand
Only.

Account Title: Harbin Electric Internationa! Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center | Lahore

Branch Address: Regional Office. 102-103 Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 481, Strect No. 13, Sector L, Phase V. Defence Housing Authority, Labore, Pakistan

\ |
Qu Dan

Project Manager
On Behalf of Harbin Electric International Company Limited
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RE BAREESEGTEERAS
n&ER S

e HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Ref.: HE /PTPL/O&M/0016

Dated: April 04, 2023
Attn.: Chief Executive Officer
Pumyab Thermal Power (Private) Limited

Ground Floor, 7C-1, Guiberg-111, Lahore, Pakistan
Page: | +atta.

Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP — JHANG
Mobilization Fixed Monthly Fee for Billing Month of March 2023 — (CI#0009)

Under Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cyele Power Plant Located at Jhang, Punjab, Pakistan Dated 29" April 2021.

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Fixed Monthly
Fee for Billing Month of March 2023) amounting Pak Rs. 193.582,900.00 (Pakistani Rupees One Hundred

Ninety-Three Million Five Hundred Eighty-Two Thousand Nine Hundred Only) are due under the Contract
Clause No.19.2 (a) (i) of O&M Agreement.

You are kindly requested to release above due invoice as per time set under O&M Agreement Clause No.19.2
(a) (11).

Yours faithfully,

Qu Dan
Project Manager

On behal{ of Harbin Electric International Company Limited

Enclosed:
L. Commercial Invoice (1 Onginal)
2 Sale Tax Invoice (1 Onginal)
3. NPB Applicable Exchange Rate List (Copy)
4. Performance Security (Submitted Copy)

Copy lo:
I: CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore
2 GiM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore
3. CFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore
4 DCFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore
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— e e HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LINMITED Tuvolce No: WELPTPL-O&M-C1-0009

Adddress: NOL AL Street No. 13, Secior L. Phase V, Defenee Housing Authority, Labore,

Pakistan. Tvolee Date: (1 G4 202)
Phione: 1092 4150459105 ) 2R = T : —— =

Emall : qudani china-hef con " 2 AMarch, 2024

Punjab Sale Tax Regn Noc: 0816461 -4

Place of Wark: 1263 2MW Comblned Cyele Power Plant locuted at Thang, Punjab, Pakisian

(Tnvaice To: Punjab Thermal Power (IPrivate) Limited
Address:  Cronml Floor, 7/C 1 Galbery 111, Labore, Pokistun
NTN: 7564226 5

NTRN: 3277876142065

Agreement Details:

Operation and Malntensnce Agreenient for 1263.271242.7 MW (GrossiNet) Combined Cyele Power Plant Jocated ai Jhang, Ponjab, Pakision
Entered by and Between Fonjab Thermal Power (Private) Limited and Harbin Electric Intevaational Company Limited Dated 29.04.2021

PERFORMANCE SECURITY NOLG2ES03C 100024

PAYMENT AS PER O&M AGREEAENT AMOUNT REFERENC K

MOBILIZATION FIXED MONTHLY FEE FOR THE I - B |
MONTH OF MARCIH, 2023 (LISD) L

As per Contrsct Clasise No.19.2 (o) (1) Reference Rates)

CONVERSION RATE (USD 0 PAK Rs) 285, 10| Conversion Sheet Attached from NIP dated 04 Apeil,

2023
Moo ek | e
TOTAL AMOUNT (EXCLUDING SALE TAX) PAK its 172,043, 103,45
e ——— ' S E————
IAPV:.“\:\H nno I;IN‘ iil;(il l?l;l:iil.;;'m ‘l"-ai ] SI87.100.00] Fhease See Note 2 Below )
NET AMOUNT (Pak Rupees) P T 7I;J;582ﬁ.9nin.ﬂ; - -

Pak Rupecs: One Hundred Ninety
FIGURES IN WORDS Three Million Five Hundred Eighty
Twe Thousand Nise Hundred Onfy.

Accoumt Uitle: Harbin Electele International Company Limited

Account Number: 124279501212 04

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habih Bank Dimited, Corporate Center, Lahore

Hraneh Address: Regional Offiee, 102103 Upper Mall, Labore, Pakistan
Beneficiary's Addeess: House No. 481, Street No (3, Sector L, Phisse V, Delence Howsing Autbority, Lubiore, Pakistan

Harbin Electre Intermtional is an active 1ax payer Company with PRA and theref ithbo ki <ales tax provi ioms are ot
Note 11 applicable on Harbin Electric htenmtional Company being active tax payer. Please do not withhold 16% sales tax from our
voice.
. Harbin Electnic I | Company bas ol “ of neduce rate of withholding mcome tax G2 1% Therefore our withbolding
Note 2: shionbed be made 3t 1% ﬂ \nle rnau‘\
ettt Ongy
X Lo

Ou Dan
Project Manager
On Behall of Harbin Electric International Company Limited




HE BARERSERTESRDS
Ir{=s k- AFi|

"ETESRE] HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Campany Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Invoice No.: HELPTPL-O&M-CL-0009

Address: NO, 481, Street No. 13, Seetor L, Phase V, Defenee Housing Authority, Lubore,

Pakistan. Invoice Date; 04-04-2023
Phone: 0092-318-0459305 . . e 1)
Email : qud hina-hei.com Billing Month : March, 2023

Punjab Sule Tax Regn No.: 0816461-4 NTN: 08164614

Place of Work: 1263.2MW Combined Cycle Power Plant loeated at Jhang, Punjab, Pakistan

Toveice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 77C-1 Gulberg 11, Labore, Pakistan
NTN: 7564226-5

STRN: 3277876142065
Agreement Detnils:

Operation and Maintenanee Apreement for 1263.2/1242,7 MW (Gross/Net) Combined Cycle Power Plant loeated at Shang, Punjab,

Pakistan Entered by and Between Punjab Thermal Power (Private) Limited and Harbin Electric International Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO.:LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupecs) REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR THE .
) 4
MONTH OF MARCH, 2023 (PAK Rs) LR NBAS
PUNJAB SALES TAX@ 16% 27,526,896.55
INT A J ‘LUSIVE OF S §

GRAND TOTAL 199.570,000.00 .ll":::!ﬂl'.NT AMOUNT INCLUSIVE OF SALES

Pak Rupees: One Hundred Ninety
FIGURES IN WORDS Nine Million Five Hundred Seventy|

Thousand Only.

Account Title: Harbin Electric Internationnl Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center , Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

Beneficiary's Address: House No. 481, Street No. 13, Sector L, Phase V., Defence Housing Authority, Lahore, Pakistan

Qu Dan
Project Manager

On Behalf of Harbin Electric International Company Limited




HE BAREESEETREASRENS
&R S B

el PO bt e HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED
Ref.: HEI /PTPL/O&M/O0 1S

Dated: May 09, 2023

Attn.: Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-11, Lahore, Pakistan
Page: | +atta.

Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP - JHANG
Mabilization Fixed Monthly Fee for Billing Month of April 2023 - (C1#0010)

Under Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cycle Power Plant Located at Jhang, Punjab, Pakistan Dated 29" April 2021.

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mebilization Fixed Monthly
Fee for Billing Month of April 2023) amounting Pak Rs, 192,666,250.00 (Pakistani Rupees One Hundred
Ninety-Two Million Six Hundred Sixty-Six Thousand Two Hundred Fifty Only) are due under the Contract

Clause No.19.2 (a) (i) of O&M Agreement.

You are kindly requested to release above due invoice as per time set under O&M Agreement Clause No.19.2
(a) ().

Yours faithfully,
A
1

Qu Dan
Project Manager

On behalf of Harbin Electric International Company Limited

Enclosed:
| Commercial Invoice (1 Original)
2 Sale Tax Invoice (1 Oniginal)
3. NPB Applicable Exchange Rate List (Copy)
4 Performance Security (Submitted Copy)

Copy to:
1. CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-II1, Lahore
GM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-I11, Lahore
CFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-I11, Lahore
DCFO. Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore

2w




HERIERBSE R TIEFTR DS
“ﬁﬁ-_ﬁ HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Tavolee Noo: HELFTPL-OSM-CLovto

Company Name: HARBIN ELECTRIC INTERNA TIONAL COMPANY LIMITED

Address: NOL 481, Street No 13, Sector L, Phase V, Defeace Hoosing Aathority, Labore,

Pakistan, tuvoice Date: 19052023
e i — — m———— e — —e
Phooe: 0921180459308

| Evail : qudani ching hel.com = . Billing Month : April, 2023

Punjab Sale Tax Regn No: 0816461 4 NTN: 05564619

Place of Work: 126328 Cambined Cyele Pover Plant lncated at Shang, Punjal, Pakisvtan

T!kav [ur:ii‘-ﬁ-lll;‘E‘rr;uﬂ-l'umgr_(rﬂvn‘itlAl’;n;cdr o
Address: Ground Floor, 701 Guiberg UL Lakore, Pakistan
NTN: 7564226-5

STRN: 1277876142065

Agreement Detaibs:

Opevation and Maintenance Agreement for 1263.2/1242.7 MW (Grass/Net) Comblned Cyele Power Plant located at Jhang, Panjab, Pakdstan
Eutered by and Between Panjab Thermal Power (Private) Limited and Harbin Flectrie International Company §imited Dated 29.04.2021

PERFORMANCE SECURITY NOL:LGIES0MC 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT

REFERENCE

MOBILIZATION FIXED MONTHLY FEF FOR THE st )
MONTH OF APRIL, 2023 (LISD)

As per Contract Clause No 19 2 () (1) Reference Rates

CONVERSION RATE tUSD to PAK Ra) 281 75| Conversion Sheet Attsched (rom NTP dated 09 May,
2023

MOBILIZATION FINED MONTILY FEE FOR TTE ) - .

MONTH OF APRIL, 2023 (PAK Rs) 198,625,000.001 PKR

TOTAL AMOUNT (EXCLUDING SALE TAX) FAK Rs 170,228 448 28

PUNJAB SALES TANG6% (Pak Rs) 37,396,551 72| Ploase Sce Note | Hetow

LESS WITHHOLIDING INCOME TAX@ 3% 5,955,750 00§ Please See Note 2 Below

NET AMOUNT (Fak Rupees) m.r.ss.m.noi

Pak Rupees: One Hundred Ninety
FIGURES 1IN WORDS Fwo Million Six Huodred Sixty Sis
Thouwsand Twe Hundeed Fifty Ouly.

Account Title: Harbin Electric Internationsl Company | imited

Account Number: (2427980121208

Swift Code: HARBPRKK A

Branch Code: 1241

| Branch Name: Habib Bank Limited, Corporate Center , Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Labore, Pakistan

Beneficinry's Address: House No. 481, Street No. 13, Sector L, Phase V, Defence Housing Autharity, Labore, Pakisian

Harbin Cleciric Intermational is anactive tax payer Company with PRA and therefi ithholding sales wix § e el
apphcable on Harbin Electnc International Company bewy active tax puyer. Please do not withhold 16% sales tax from our
e,

. Haring Elecine International Company bas obtaned certificate of reduce mite of withiohdmg woome tax G 9 Therefore our withholdime

Ryl be madc at 1%

\
N
Qu Dan o
Project Manager fice in P2
On Behall of Harbin Elcctric International Company Limited




HE B RESSERTESEDS
n&ea S B

T HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Imvoice No.: HEEPTPL-O&M-ClLo010

Address: NO. 481, Street No. 13, Sector L, Plhase V. Defence Housing Authority, Luborc,

Pakistan. Inveice Date: 09-05-2023
Phone: 0092-315-0450305 D CoT
Email : qudanichina-hei.com Billing Month : April, 2023

Punjab Sake Tax Regn No.: 08164614 NTN: 08164614

Place of Wark: 1263.2MW Combined Cycle Power Plant located at Jhang, Panjab, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
Address: Ground Floor, 77C-1 Gulberg HI, Lahore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Agreement Details:

Operation and Maintenance Agreement for 1263,2/1242.7 MW (Grose/Net) Combined Cyele Power Plant located at Jhang, Punjab,|

Pakistan Entered by wnd Between Punjab Thermal Power (Private) Limited and Harbin Electric International Company Limited Dated]
29.04.2021

PERFORMANCE SECURITY NO.:LG2ER03IC 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE
MOBILIZATION FIXED MONTHLY FEE FOR THE 171.228.448 38
MONTH OF APRIL, 2023 (PAK Rs) pREST IS
PUNJAB SALES TAX @ 16% 27.396,551.72

ENT AMOUNT INCLUSIVE OF SALES
GRAND TOTAL 198.625.000.00|F A YMENT AMOUNT INCLUSIVE OF SALES

TAX

Pak Rupees: One Hundred Ninety
FIGURES IN WORDS Eight Million Six Hundred Twenty
Five Thousamd Only.

Account Title: Harbin Electrie International Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Brunch Name: Habib Bank Limited, Corpornte Center , Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Labore, Pukistan

Beneficiary's Address: House No, 481, Street No. 13, Sector L, Phase V, Defence Housing, Authovity, Lahore, Pakistan

\-

Qu Dan
Project Manager
On Behalf of Harbin Electric International Company Limited




RE BREESERETESERELS
& ER SE

nE Y] HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED
Ref.: HEL /PTPL/O&M/0020 N

Dated: June 01, 2023

Attn.: Chiel Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-I11, Lahore, Pakistan
Page: |-+atta.

Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP - JHANG
Mobilization Fixed Monthlv Fee for Billing Month of May 2023 — (CI#0011)

Under Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cycle Power Plant Located at Jhang, Punjab, Pakistan Dated 29" April 2021,

Attached please find our O&M Commercial Invoice & Sale Tax Invoice for (Mobilization Fixed Monthly

Fee for Billing Month of May 2023) amounting Pak Rs. 193,752,650.00 (Pakistani Rupees One Hundred

Ninety-Three Million Seven Hundred Fifty-Two Thousand Six Hundred Fifty Only) are duc under the Contract

Clause No.19.2 (a) (1) of O&M Agreement.

You are kindly requested to release above duc invoice as per time set under O&M Agreement Clause No.19.2
(@) (in).

Yours faithfully,

Qu Dan
Project Manager

On behalf of Harbin Electric International Company Limited

Enclosed:

1 Commercial Invoice (1 Oniginal)
2. Sale Tax Invoice (1 Orniginal)
3. NPB Applicable Exchange Rate List (Copy)
4. Performance Security (Submitted Copy)
Copy ta:
I CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore
2. GM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-lI1, Lahore
3. CFQ, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-IIl, Lahore
4. DCFO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-111, Lahore




HE 08 /R R R AU E BR O AR A R 4 S
nEeR MR

b= B, =Lt vl e HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

Company Nome: HARBIN ELECTIRIC INTERNATIONAL COMPANY LIMITED

Tavuice Noo: HELPFIPL-OSALCLon

Address: NO,SRLL Stveel No, LY, Sector 1, Phase V, Defence Housing Anthority, Lahore,

Pakistan, Invoice Date: 01-06-202)
Phoue: 00923 180459305 S N e ——t
Eumail : qudanisching helcom Bitling Month : May, 2023

Punjab Sale Tax Regn No.: 0816461 -4

NIN: OR16461 -4

Place of Work: 1263.20W Camblacd Cyele Power Plant located af Shang, Punjab, Pakistan

1»‘:Pﬂn|ub'ﬁnrrmnl Pawer (Private) Limited o 7 7 - IR |
Adldress:  Ground Floor, 7/C-1 Guiberg 11, Labore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Invoice

Agreement Details:

Operation snd Maintenanee Agrecment for 1263, 2/1242.7 MW (Grose/Net) Combined Cyele Power Plant loeated ot Jhung, Punjab, Pakiston
Entered by nund Retween Ponjab Thernl Power (Privare) Dimited and Hurbin Electeie fnternutional Compuony Limited Dated 29.04.2021

PERFORMANCE SECURITY NO:LGIRBOIC 100024

PAYM

NT AN PER O&M AGH

MOBILIZATION FIXED MONTHLY FEE FOR THI

MONTH OF MAY. 2023 (USD) i e
As per Contruet Clause No 19 2 g2) (1) Reference Rates|
CONVERSION RATE (USD 0 PAK Re) 2RSS | Conversion Sheet Attchad from NBP dated 01 Tune,
023

MOBILIZATION FINED MONTHLY FEE FORUTHE
-
MONTIH OF MAY, 2023 (IPAK Rs) 199,745,900,00| FECR

S — S

TOTAL AMOUNT (EXCLUDING SALE TAX) PAK R

172,193,965 .52

PUNJAL SALES TAX@I6% (Pak Rs) 27,551,024 48| Please See Note | Below

LESS WIHTHHOLDING INCOME TAXG 3% S92, 350,00 Fleane See Note 2 Helow

NET AMOUNT (Pak Rupees) 193,752,650.00,

Pak Rupees: One Humdred Ninety
 WORDS Theee Million Seven Ilumllrdv Fifry
Two Thousand Six Unndred Fifty
Only.

Accoumt Title: Marbin Electric International Company Limited

Account Number: 1242-70501212.03

Swilt Code: HABBIPKEA

Hranch Code; 1242

Twanch Name: Habih Bank Lindted, Corpocate Center | Labore

Branch Address: Regional Office, 102.108 Upper Mall, Labore, Pakistan

Heneficlary's Address: House No. 481, Street No. 13, Sector 1, Phase V, Defence Honslog Authority, Labore, Pakistan

FIGURES

Harbin Eleetric ltermtonal is an sctive tax payer Company with PRA and therefore withhold

g sales 1y provisions are ot
Note 12 applicable on Harbin Electric Inteautionl Company being active tax payer. Please do not withhold 16% sales tax from our
mvoice.
Note 2 Harbwm Electne | | Company has ol | ficate of reduce mte of withholding meome tax & 3% Thercfore our withbolding
i should be made at 3%,
QuDan

Project Manager
On Behall of Harbin Elcetric Internationn] Compauny Limited




RE 04 /%R = E b T 12 5 FR 2> 5
n&eER S

e T HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

Company Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Invoice No.: HELPTPL-O&M-CL-0011
Address: NO. 481, Street No, 13, Sector L, Phase V., Defence Housing Authority, Lohore, o

Pakistan. Iovoice Date: D1-06-2023
Phone: 0092-318-0459305
Email : qud hinn-hei.com Bitling Month : May, 2023

Punjab Sale Tnx Regn No.: 08164014 NTN: 08164614

Place of Work: 1263.2MW Combined Cycle Power Plant lovated at Jhung, Punjab, Pakistan

Invoice To: Punjab Thermal Power (Privaie) Limited
Address: Ground Floor, 7/7C-1 Gulberg 11, Lahore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

Apreement Details:

Operation and Maintenanee Agreement for 1263.2/1242.7 MW (Gross/Net) Combined Cyele Power Plant located at Jhang, Punjab,

Pakistan Entervd by and Between Punjab Thermal Power (Private) Limited and Harbin Electric Internationsl Company Limited Dated
29.04.2021

PERFORMANCE SECURITY NO:LG2E803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) REFERENCE

MOBILIZATION FIXED MONTHLY FEE FOR THI:

2 193.965.52
MONTH OF MAY, 2023 (PAK Rs) 19193,965.52
PUNJAB SALES TAX@16% 27.551,034 48
PAYMENT AMOUNT INCLUSIVE OF SALES
GRAND TOTAL 199,745,000.00 ,'l_':':(‘" NT AMOURT INCLUSIVE OF SALES
Al

Pak Rupees: One Hundred Ninety
Nine Million Seven Hundred Forty
Five Thousand Only.

FIGURES IN WORDS

Account Title: Hurbin Electric International Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Hubib Bank Limited, Corporate Center , Luhore

Branch Address: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

Beneficinry's Address: House No. 481, Street No, 13, Sector L, Phase V, Defence Housing Authority, Labore, Pakistan

Qu Dan
Project Manager
Om Behalf of Harbin Electric International Company Limited




RE B RERSEEFTIESRELS

SRR SR HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

Ref.: HEI /PTPL/O&M/0024 Dated: July 04, 2023

Atm.: Chief Executive Officer

Punjab Thermal Power (Private) Limited

Ground Floor, 7C-1, Gulberg-III. Lahore, Pakistan
Page: |+ata.

Subject: OPERATION AND MAINTENANCE OF 1263.2MW CCPP-JHANG
Mobilization Fixed Monthlv Fee for the Period from 01 to 22 June 2023 — (CIZ0012)

Under Agreement for Operation and Maintenance Agreement For 1263.2/1242.7 MW (Gross/Net) Combined

Cycle Power Plant Located at Jhang. Punjab, Pakistan Dated 29% April 202].

‘ Attached please find our 0&M Commercial Invoice & Sale Tax Irvoice for (Mobilization Fixed Monthlv
. 4 Fee for Billing Period From 01 to 22 June 2023) amounting Pak Rs. 142.359.140.00 (Pakistani Rupees One

i Hundred Forty-Two Million Three Hundred Fifty-Nine Thousand One Hundred Forty Only) are due under the

| Centract Clause No.19.2 (a) (i) of O&M Agreement.

You are kindly requested to release above due invoice as per time set under O&M Agreement Clause No.19.2

(a) (1i1).

Yours faithfully,
Aq

Qu Dan

Project Manager
On behalf of Harbin Electric International Company Limited

. Enclosed:

Commercial Invoice (1 Original)

i
2. Sale Tax Invoice (1 Original)
3.  NPB Applicable Exchange Rate List (Copy)
4. Performance Security (Submitted Copy)
Copy to
1.  CTO, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-IIl. Lahore
2.  GM Technical, Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-IIl, Lahore
3. CFO, Punjab Thermal Power (Pvt) Limited. Ground Floor. 7C-1. Gulberg-IIl, Lahore
4.  DCFO. Punjab Thermal Power (Pvt) Limited, Ground Floor, 7C-1, Gulberg-III, Lahore




HE ra/REGa<EERTESERDS

TEEESRE] HARSIN ELECTRIC INTERNATIONAL COMPANY LIMITED

COMMERCIAL INVOICE

[ﬁ.upn, Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED Iavoice Nou: HELPTPL-O&M-C10012 !
Address: NO. 481, Street No. 13, Sector L, Phase V, Defence Honsing Autborfty, Lahore, 1
Pakistan. Inveice Date: 04-07-2023
Phose: 0092-318-0489308
Emsil : qudsni@china-helcom Billing Period : 01 ta 23 June 2023

|

Punjab Sale Tax Regn No: 08164614 NTN: 08164614
| |

Place of Work: 1283.2MW Cambined Cycle Power Plant located at Jhang, Panjab, Pakistan

| Invoice To: Punjab Thermal Power (Private) Limited
|Address: Ground Fleer, 7/C-| Guiberg [L Lahore, Pakistan
| NTN: 7264226-5

|STRN: 3177876142068

f Agreement Detalbs:

Operation and M A for 1263.2/1242.7 MW (Grinw/Net) Combined Cycle Power Plast located at Jhang, Punjab, Paiistan
F:kﬂdh 18d Berween Punjab Thermal Power (Private) Limived snd Harbia Electric Isternational Company Limited Dated 29.04.202

PERFORMANCE SECURITY NO:LGISS03C 100024

PAYMENT AS PER O&M AGREEMENT | AMOUNT REFERENCE |
| 1
MOBILIZATION FIXED MONT 700.000.00{t 5
| MOBILIZATION FIXED MO TORTHE | . Lo
|PERIOD FROM 01 TO 22 JUNE UsD: s s
i per Contract Clase No.19 2 (ai ti1) Refereace Rates)
CONVERSION RATE (USD to PAK Ra. 1 Contversion Sheet Aftachad from NBP dated 03 July
2023
, ‘l
|MOBILIZATION FIXED MONTHLY FEE FOR THE | - .
|PERIOD FROM 01 TO 22 JUNE 2023 (PAK Ry) |’ 146,762,000 00{PKR
1
-‘ TOTAL AMOUNT (EXCLUDING SALE TAX) PAKRe | 126.318,963.52
|
[PzAD SALES TAXB 6% (Pak Rs) } 8| Plesse Sec Note | Below
- T 1
LESS WITHHOLDING INCOME TAXE 3% | 4.402.860.00{ Please Sec Note 2 Beloa |
NET AMOUNT (Pak Rupees) 142,359, 140.00 |
Pak Rapees: One Handred Forty |
FIGURES IN WORDS Two Million Three Hundred Fifry |
g S |Nine Thousand Ope Hundred Forty
r jouty ‘

Accouat Title: Harbia Electric International Compasy Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Braach Name: Habib Bank Limited. Corporate Ceater , Labore

| Branch Addrem: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

!Bmﬁd-ry’- Address: House No. 481, Street No. 13, Sector L. Phase V, Defeace Housing Authority, Labore, Pakistan

Harbin Electric Internat:onal is an active tax payer Company with PRA and therefore withholding sales t2x provisions are not

|

iNutc 1: appheable on Harbin Electnic International Company being active tax payer. Please do not withhold |6% sales tax from our
mvoie

| o Harbin Electne [nfemational Company Sas obtained centificate of reduse rate of withholding imcome tax @ 3% Therefore ow withhoiding

should be made a1 3%

e nleraip,=>

Q
a*‘&

978 Office in©
Project Manager
On Behalf of Harbin Electric International Company Limited




HE B AREERSEETESRAS

PEEREEE]  HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED

SALES TAX INVOICE

|Cmnpln3' Name: HARBIN ELECTRIC INTERNATIONAL COMPANY LIMITED  !Iavoice No.: HEI-PTPL-O&M-CI-0012

Address: NO. 481, Street No. 13, Sector L, Phase V, Defence Housing Authority, Lahore, .
Pakistan. . . Invoice Date: 04-07-2023

Phone: 0092-318-0459305

PR Billing Period : 01 to 22 June 2023

IPun]ab Sale Tax Regn No.: 0816461-3 NTN: D§16461-4

[Place of Work: 1263.2MW Combined Cvele Power Plant located at Jhang, Punjab, Pakistan

Invoice To: Punjab Thermal Power (Private) Limited
|Address: Ground Floor, 7/C-1 Gulberg 111, Labore, Pakistan
NTN: 7564226-5

STRN: 3277876142065

| Agreement Details:

Operation and Maintenance Agreement for 1263.2/1242.7 MW (Gross/Net) Combined Cycle Power Plant located at Jhang, Punjab,
Pukistan Entered by and Between Punjab Thermal Power (Private) Limited and Harbin Electric International Company Limited Dated
29.04.2021

I PERFORMANCE SECURITY NO.:LG28803C 100024

PAYMENT AS PER O&M AGREEMENT AMOUNT (Pak Rupees) ! REFERENCE

MOBILIZATION FIXED MONTHLY FEE FOR THE
PERIOD FROM 01 TO 22 JUNE 2023 (PAK Rs)

126,518,965.52

PUNJAB SALES TAX@16% 20.243.034.48
. AYMENT AMOUNT INCLUSIVE OF SALES
GRAND TOTAL 196 762.000.000 L AENT AMOUNT BNCLUS aLs

TAX

|
i
|
| |Pak Rupees: One Hundred Forty
|FIGURES IN WORDS Six Million Seven Hundred Sixty|
Two Thousand Only.

|

Account Title: Harbin Electric International Company Limited

Account Number: 1242-79501212-03

Swift Code: HABBPKKA

Branch Code: 1242

Branch Name: Habib Bank Limited, Corporate Center , Lahore

Branch Address: Regional Office, 102-103 Upper Mall, Lahore, Pakistan

Beneficiary’s Address: House Na, 481, Street No. 13, Sector L. Phase V, Defence Housing Authority, Lahore, Pakistan

Qu Dan
Project Manager
On Behalf of Harbin Electric International Company Limited




Punjab Thermal Power Private Limited

Project Cost (Reference & Revised Cost

. As per Modification .
Project cost Referenze Tariff Request Revised Cost
(USD million)
EPC Cost - Off-shore 415.968 - 415.968
EPC Cost - On-shore 104.032 - 104.032
EPC cost as per contract 520.000 - 520.000
Items not covered in the EPC Agreement Scope
Combustion Monitoring System of Gas Turbines 0.500 - 0.500
Flood Protection 2.000 - 2.000
Auditorium 1.500 - 1.500 ||
BOP Spares 1.710 5.791 7.501 |
Total EPC cost 525.710 5.791 531.501
Customs Duties & Cess 29.326 - 29.326 |
LTSA Initial Service Fee 10.500 - 10.500 |
Gas Pipeline Cost 36.224 - 36.224
Non-EPC cost
Engineering consultancy 10.678 - 10.678 |
Administrative Expenses during construction 10.995 4.569 15.564
O&M mobilization & training 5.257 2.613 7.870
Land Cost 4.437 - 4.437
Security Surveillance 7.986 1.460 9.446
Insurance during construction 5.257 0.703 5.960 |
Testing & Commissioning 10.327 8.385 18.712 ]
Simple cycle availability period cost - 9.091 9.091
Total Non-EPC cost 54.937 26.821 81.758
CAPEX 656.697 32.612 689.308
Financing fees and charges @ 3.5% of debt 14.776 4.924 19.700 |
Interest During Construction for a period of 26 months 36.285 5.182 41.467 |
One month LNG Escrow Account - - =
Total Project Cost 707.758 42.718 750.475




6. COMPARATIVE SCHEDULES

Annexure J - Tariff Table — RLNG
Annexure K - Tariff Table — HSD
Annexute L — Comparitive Tariff Table RLNG and HSD

46 |Page




Comparative Sheet

Punjab Thermal Power Private Limited
Project Cost (Reference & Revised Cost

Reference Tariff | Modification :
Prajact coat Detemination Request Revised Cont Remarks
{USD million)
EPC Cost - Off-shore 415968 - 415.968 || No Change
EPC Cost - On-shore 104.032 - 104.032 || No Change
EPC cost as per contract 520.000 - 520.000
Items not covered in the EPC Agreement Scope
Combustion Monitoring System of Gas Turbines 0.500 - 0.500 )| No (?hange
Flood Protection - -2.000 - 2.000 {| No Change
Auditorium 1.500 - 1.500 |[ No Change
Reommended BOP Spares Eequesled as per
e signed O&M agreement. The same cost is]
also allowed to the previous 3 RLNG projects.
BOP Spares 1.710 5.791
Total EPC cost 525710 5.791] y
Customs Duties & Cess 29.326 222:6= [NG Change
LTSA Initial Service Fee 1&20 10& No Change
Gas Pipeline Cost 36.224 - 36.224 || No Change
Non-EPC cost
Engineering consultancy 10678 - IO,BJTrN-;Change
kfease see para 2 (g) of the Modification Peti‘tionr
Administrative Expenses during construction 10.995 4.569 15.564 J|for the detail rationale of the cost claimed.
Please see para of the ication
Petition for the detail rationale of the cost
O&M mabilization & training 5.257 2613 7.870 ficlaimed.
Land Cost 4.437 - 3.437 | No Change
ease see para of the cation
#Pen’t&on for the detail rationale of the cost
Security Surveillance 7986 1.460 9.446 jiclaimed.
Insurance during construction 5.257 0.703 5.960 | No Change
J Please see para 2 (i) of the Modification Petition
Testing & Commissioning 10.327 8.385 18.712 |ffor the detail rationale of the cost claimed.
l?lease see para 2 (f) of the Modification Petition
Simple cycle availability period cost - 9.081 9. E or the detail rationale of the cost claimed.
Total Non-EPC cost 54.937 26.821 81.758
CAPEX 656.697 32,612 689.308
I Please see para 2 (b) of the Modification Petition
Financing fees and charges @ 3.5% of debt 14.776 4.924 19.700 ffor the detail rationale of the cost claimed
klease see para 2 (b) of the Modification Petition
Interest During Construction for a period of 26 months 36.285 5.182 41.467 |[jfor the detail rationale of the cost claimed
One month LNG Escrow Account - - -
Total Project Cost 707.758 42.718 7;3:’5

DSRA: Please refer para 2 (e) (1) of the Petition
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Comparative table under Nepra Tariff Rules 3 (2) (e)

We understand that the above rule applicable to power distribution companies, hence not
applicable in instant modification petition.

/




ID:

Type :
Amount :

Description :
Applicant :
S/0:
Agent:
Address
Issue Date :

Delisted On/Validity :

Amount in Words :
Reason :

Vendor Information :

PB-LHR-C46FCBBBE87B2952
Low Denomination
Rs 100/-

Scan for online verification

AFFIDAVIT- 4

Salman Zakria [35202-2878391-5]
Zakria Khan

Zain [33202-8434855-5]

Lahore

24-Jun-2024 5:48:37 PM
1-Jul-2024

One Hundred Rupees Only

. Affidavit in favor of NEPRA

Nasir Mehmaood Arshi | PB-LHR-978 | Defence

G S o ot o o U395 SaS rp  (l f rBd S1a 2 Skt (80 £ 5 03 Sl e it 20 DAL 4 0

Type "eStamp <16 digit eéStamp Number>" send to 8100

AFFIDAVIT

I. Salman Zakaria, Chief Executive Officer, Punjab Thermal Power (Private) Limited (“PTPL"), Ground
Floor, 7-C-1, Gulberg-111, Lahore, Pakistan. do hereby declare and affirm on oath as under:

1. That the contents of the accompanying Petition for Modification of Tariff Determination are true

and correct to the best of my knowledge and belief.

2. Talso affirm that all further documentation and information to be provided by PTPL in connection

with the aforesaid Petition for Modification of Tariff Determination shall be true and correct to
the best of my knowledge and belief.

Verified on oath this 27" Day of June 2024 at Lahore that the contents hereof are true and correct to the
best of my knowledge and belief and nothing has been concealed.




- National Electric Power Regulatory Authority
Documents for Application of Generation Tariff Petitions

T
Islamabad, the !5 day of March, 2019
NOTIFICATION
SR.O. (I)/2019.-In exercise of powers conferred under Section 48 of the Regulation of

Generation, Transmission and Distribution of Eleciric Power Act 1997, the Authority hereby notifies
the following Forms (Form 1 - 13) for steam turbine based power plants operating on coal, residual
furnace oil (RFO). gas, biomass. bagasse, solid waste and nuclear fuel.

.

Form 1 General Information of the Power Plant

Form 2 Breakup of Project Cost '

Form 3 Breakup of capital cosi for Coa!, RFO, (Gas, Bagasse, Biomass, Solid Waste and
Nuclear fuel based projects

Form 4 Detailed Breakup of Non EPC and Froject Development Costs

Form 5 Selection of EPC Contractor / Selection of O&M Contractor

Form 6 Financing Assumpticns

Form 7 Technical Assumptions

Form 8 Plant Characteristics for Coal, RFQ, Gas, Bagasse, Biomass, Solid Waste and Nuclear
fuel based projects

Form 9 Breakup of Annual 0&M Expensés

Form 10 Calculaticn of IDC

Form 1! Calculation of ROE

Form 12 Comparison with Similar Technology National and International Plants
Form 13 Calculation of Working Capital

Form 14 Debt Service Schedule (Typical for Local Currency)

Form 13 Reference Tariff Table (Fuel, Open Cycie)

These forms are to be submitted with petitions for determination of generation tariff under
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-
FORMAT FOR DOCUMENTS TO BE SUBMITTED FOR AFPPLICATIONS FOR GRANT
OF GENERATION TARIFF UNDER RULE 3 OF THE NEPRA (TARIFF STANDARDS
AND PROCEDURE) RULES 1998, FOR STEAM TURBINE BASED POWER PLANTS
COPERATING ON COAL, RESIDUAL FURNACE OIL (RFO), GAS, BIOMASS, BAGASSE,
SOLID WASTE AND NUCLEAR FUEL.
Form 1 - General Infcrmation of the Power Project
‘General Ir.for:'n:m;;n of the Power Plant S ";_V.%“ S
unjab Trermald Powey (Put) Ud.
1263 MW _Puniab Roney Plagk .
127870 W
wder P (the 199+ EOGir‘ 2013/€ &/ SPP etc whichever is applicable 201‘5" {

iPublic/ ?r:\‘ﬁ:' PPP etc (whichever is applicabie) 'n
PRIB DB f Energy depts. / KE / G to G / Private (whichever is applicadlz) i
llssu:d by I’Yé ' AEDB / Energy depts. / KE etc (whichever is epplicable)
{B&\ or BOQT {whichever is applicable) |
E,Haveii Bahadur Shah, Jhﬁé?uﬂ;ab etc 11

:T}m: of Tasift ;Cc%us. Upfront, Competitive, COD Adjustment, Review Motion etz (whichever is

| j2pplicable) [

INEPRA's Applicable Rules / Regulations  [Tariff Standard Rules / Upfront Tariff Regulations etc (whichever is applicabie) 1

[Type of Technology fTE‘.errr.ai\/ 1

(Characteristic of Planu: lS::mm Turbine Co Mbined (J{L[L

' [Qther Characteristic of Plant: (Boiler Type) ‘;;h—"c:f:.:—. S’u\.;;-il-;x‘uﬂ ;U:\Tj;p;. R “
L |esiti Nuclear etc (Whi ap |
to SFEARTENSE WL RS e l‘.Ccn:'-:m ng / Extraction / Backpressure etc (whichever is applicable) |
[Type) . l
!‘Fuci Tvee Coal RFQ CY Yl) /Bagasse/ Biomass/ Solid Waste/Nuclear fuel etc (Highlight
9 i {Primary, aiternative and Se con 1dary Fuei) eic
Site Specific Featrss: o 3\‘ icinity to sea 7 Near to 'VE centre / Thar Desert etc. (whichever is applicable)
Special Technoiogical Features: ESPme’*s $ST 6000 Turbine etc Siemen § $&T5-%wo H, S5 T-Toer
Environmental related Features: ‘.FCD ’ES"/”'E"-.Q:"' (-\h'cncv:ns applicable)

* {Contract Type —{I ake and Pay / Tekeor Pay/ Not Apo.icaal“ ete (whichever is appiicable) ’
EPoucr Purchaser ) ];CE’P‘.‘(L‘ or DISCQO or BPCs or K- E':n.!:‘c etc (whichever is appiicable) ; ‘
iP:nud of the Contract ‘PG 3 vears’ any number of vear / Not Applicable etc (Whichever is aprlicable) |
“CJ wstruction Mode - [EBC :-‘.5 E?c ' .
‘.\ ater Arrangement !Gros:{_* water | Special Arrangament other sources (whichever is applicable) CGIUO Wﬂbf
%C-en-::am:t: License "a\uf‘,. or under procsss I)f,u* -
1A status ‘S'.gY-::‘ ! uncer process / Not applicable 2ic (whichever is applicable)

rantaa
antes

Fuel Supplx Agrzamean
i

[Reguesied Levelizad Tani® ] QL-N (& T- 1898 4 vy B
[ - - s 5_'( B
f:Rz-k'?\'h or US Cents/kWh) for acontract  [7.39 2 HQD m_.é}gz_ \J‘ REGISTRAR _@} |




Form 2 - Break up of Project Cost

Punjab Thermal Power Private Limited
Project Cost (Reference & Revised Cost

) As per Modification .
Project cost Referen:e Tariff _Request Revised Cost
(USD million)
EPC Cost - Off-shore 415.968 - 415.968
EPC Cost - On-shore 104.032 - 104.032
EPC cost as per contract 520.000 - 520.000 |
Items not covered in the EPC Agkeement Scope
Combustion Monitoring System of Gas Turbines 0.500 - 0.500
Flood Protection 2.000 - 2.000
Auditorium 1.500 - 1.500
BOP Spares 1.710 5.791 7.501
Total EPC cost 525.710 5791  531.501]
Customs Duties & Cess 29.326 - 29.326
LTSA Initial Service Fee 10.500 - 10.500
Gas Pipeline Cost 36.224 - 36.224
Non-EPC cost
Engineering consultancy 10.678 - 10.678 ]
Administrative Expenses during construction 10.995 4.569 15.564
O&M mobilization & training 5.257 2.613 7.870
Land Cost 4.437 - 4.437 |
Security Surveillance 7.986 1.460 9.446
Insurance during construction b.257 0.703 5.960
Testing & Commissioning 10.327 8.385 18.712
Simple cycle availability period cost - 9.091 9.091
Total Non-EPC cost 54.937 26.821 81.758
CAPEX 656.697 32.612 689.308
Financing fees and charges @ 3.5% of debt il 14.776 || 4.924 19.700 q
Interest During Construction for a period of 26 months || 36.285 || 5.182 41.467 |
One month LNG Escrow Account l - - - |
Total Project Cost 707.758 42.718 750.475

DSRA: Please refer para 2 (e) (1) of the Petition




Form 3 - Breakup of Capiial Costs for Coal. RFO, Gas, Bagasse, Biomass. Solid Waste and Nuciear Fuel
based Projects

| o - T.:-l—) {in milliens) a;::;:e"_("b;rem\ ]
j;P'}“ E'?S}::’j;gA‘— - - |
{Plant 2nd Equipmgen A - o
ISteain Gerlerator Island ! T
Terbine Generator [sland

—
Civil works

Main Piant and Admin butiding
L

DM Water Plant i

Clarification Plant '

B |
Chlorination Plant '

Fuel Handling and Storags system | |

;[Ash Handling System (wherever applicabie) ! {

Coal Hardliing Piant (wherever applicablz)

{Cooling Towers '
-

I+ |
{Road and Drainaze |

[Fire fighting system

EC&] Package = ‘
i i b e
lrl'or.al Plant ard Equipment excluding taxes and dutizs = ' *

,Llnitial Spares \ |

%Bnlance of Plant

BOP Mechanical:

External Water Supply System

iCooling Water System |

lD:\f! Water Plai: . , o -

iClarification Plant I?

lCh'.o:ma’.ion Plant

iFuel Handling and Storage system 1

{Ash Handling System (wherever applicable) I ‘ |

| 9
{Coat Handling Plant (wherever applicable)

irRoll‘;ng Stock and Locomotives

Air Compressor svstem

5

IAlr condition end ventilation system

£ e Dizhling systam

;
[HP/L¥? piping

{Total BoP Mschanical
BOP Electrical

ISwitchyard Package

Transiormer Package g




Ancilary Civil Works:

arsa development (wherevar a

[Totai EPC Cost

f
|
|

fDetails of Additional Facilities Required (Yes / No)

everse Osmosis / Desalination Plant

R

Railway spur line

Jeuy Details

FGD plant

iLength of transmission line up to

{- .
unterconneciton pomnt
i

[LBOP Spares not part of EPC scope

i
iAny Variations required from EPC scope




Form 4 — Breakup of Capital Costs for Coal. RFO. Gas. Bagasse, Biomass, Sclid Waste and Nucie

based Projects

-

Fuel

Details

iAtach Annexure N / A

iSecurity Survaillance Atach Annexure .. g

[Testing and Commissi Atach Annexure F
i

{Other Spares if notincluded in EPC/ LTSA r\zt.ﬁ:h Annexure
ie\ny Other A

h Annexure N /
i A

Note: Process of selection and hiring of consukiaus shall be provided along with relevant zgregements




Form 3 - Selecticn of EPC Contractor

/ Selection of O&M Contractor

i

Name/ No of Construction / Supply / Service Package |

Package A | Package B Package C

le
iScope of works

Erc Duwnd M

......

|
Awarded through ICB ¢
|

ICB L

h I T s &
iNo. Of bids received

ICB ;_
03 R

T
Date of award
1

. ol |
115™ Se.301 7| 11" May 22)

!
iDate of start of work
|

129 Jq:%ﬂlbt“&p 2022

i i el
iDate of completion of work

227 Tun2023 I pegres |

Value of award

VD S2omi| |USD 1SS mil (2 '7{“'61

Note: Provide all details.of selection process of EFC Con

sractor | O&M Contractor including EOl's and Rr> $




Form 6 - Financial Assumptions

Total Project Cost

Million US S/ Any ether Currency

|

i . S
‘ Capital Structure

i a‘ﬁ:l

Equin

|

Debt % of Total Project Cost % i

| : !
- - | 1

[Equity % of Toral Project Cost %

—
DCD! (Foraign Component) Million US 3/ Any other Currency i
‘r.D\,ot tLocal Component) Million US $ / Any ather Currency !
]
1
[Equity {Foreign Component) Million US § / Any other Currer ‘
!Eq'.ai‘q« (Local Component)
Loans et l
‘ |
Cozstruction Period A
1 1 \
: Grace Pericd — Years « [Ne.
‘ I -
{Loan Repayment Period - Years {
| N
. | |
h.oan Repayment Terms and Details i !
a ‘ !
ER.’.t;:rr: on Equity L |
,lnsurance Cost {as % of Tota! EPC) 94
1 i
Exzhange Rate for US § or other relevant currencies |IPKR |
| . |
7 T |
KIBOR 1% I
+ [Spread over KIBOR - 2%
| & -
| {
ILIBOR oy
L |
‘ RS )
!
Spread over LIBOR oy !
1 Y
| \
Discount Rate %%
l'Land Reguired for Power Plam Acres
1. ' 1
|In 1ariif components Provide desalls
T_‘ . S |
[Expecizd Financial Close
(. G
!
RCOD dd-mm-veal

COD

Netg, Same 25 po Tl

Determinabivm Aﬁu Deccwrben 36 ')o\‘-?-




Form 7 - Technical Assumptions

Capacity Caleuiations

ISC B '_ |278_70 MW
v (RSC) MW 1263 .9, MV\/
" lauxiliary Load (RSC) MWs 265 MW
‘auxiliary Load (RSC

|.6é).

1242.7 Mw

| e ) S
i:\:m:e.x Ner Geazration at 100% plent facior

Gt D, 836 G@Wh

!

Efficiency Calculations: At ISO/ MCR (As per OEM) at full load

f

?."'nermai Efficiency Gross LHV ISOMCR

a

r- h

Heat Rate Gross LHV ISO/MCR

B oW

Thermal Efficiancy Net LHV ISOMCR

|

% N/ x

[Heaz Rate Net LHV ISQ/MCR

BukWh
]

N/A

Efiiciency Calculations: At RSC (Guaranteed by EPC Contractor) at full load

(With and Without Correction Factors)

\
|
|
L

iThermal Efficiency Gross LHY RSC I% !

: = 1

{Heat Rate Gross LHV RSC K BrkWh : - l
‘ |
|

!Thmnsi Efficiency Net LHV RSC

Bl 14 /. !

lFeat Rate Net LHV RSC
1

ha AT
Btw/kWh

S578 Bru/kwn

!Par‘.ial Load Curves v/s Heat Rate (Correction
iFactors)

{OEM Curves on OEM Letter head

D

iFacm rs)

egradation due to aging v/s Heat Ratz (Correction

{QOEM Curves on OEM Letter head

[Efficiency Sharing Mechanism
L

1
[Yes/ No

Misc. Information

{Plant Availabilizy
—_

w92

iSchedule Qutags

iDa} s 'ff> dajrﬁ V |

;Dl:-s 389 Tlf\ﬁhf-‘ ‘ . l

Maintenance Cycle

I ears »é ’ﬂa{-‘

iStart /Staps - iAllowed in PPA o.‘rr\‘oi“ A”VUJM

j’l:la,n,l Factor - l%'., -

{P oject Usefui Life o ~ _ 0 o

Prajescii | K years

Generation Voliage kv 22 K V4
l—[;tE.':{‘ﬂnC::l‘:-.:x.CG;;E;;_LE.‘: KV 7‘20 k \/ '




g'fe.mms

NespaK S
CMEC (Ching Machinary En gireeri, .

ESz:t'.s of Studies

]
Fue| Deails

!Ccnvr::sim Factor BTUs/KGs iNo

HHV-LHV Facior N I.lo76 '}

Fuel Price HHV | USDMMBtu o USD/kg or PKR/Kg etc

Fuel Price LHV | USDMMBiuor USDr/kg or PKR kg etc
.

\Speciiic fuel Consumption {Gross / Nzt) }\5 kWh etc {Both gross / net) [95 M M @« FD

Ei:ia:d Transpenation of Fuel ]Y\(\ o ﬁﬂ* s D)
red/ ::'\K’ :

ol

iAdjustrent in CV for RFO based projects aniy ’LR;_;u
- i

Interconnectivisy

| 2 . |
ilaterconnection Arrangemant 2
i ‘

RV/132KV/ KV ete




Form 8 - Plant Characteristics for Cozl. RFO. Gas, Bagasse, Biomass. Soiid Waste and Nucle
based projects

Name ¢ l l'l (: P}U“.p.:.l} ) - o - - - o
\3"10 of fthe Pcw"r Dlﬂt‘()ll - o -
zmt&:—&_’w Parameters - S, i ome | g
. /Ta . : Unit-1 mit=11 | Unit- 1

Nama of Boiter Manufacturer -

Si&m@; S \S}emm_s

[Name of Turbine Gensrator Manufacrurer | i nil

| 0 ator Mar Jimw_s | Siema"_; t.g;e!rmj
B 1724 bay 172.6bgy

Main Steam Temperature at Turbine Inlet (deg €)1 ' | !

6ol9°C 6o(q°C!
iMa‘m Steam flow at Turbine inlet under MCR condition (tons/hrj2

l ™
L | 1o ky/e | 10 kg

Main Steam flow at Turbine inlet under VWO condition (tons/hr)2
’\ ! |

Reh..at Steam sure at Turbine Inlet (kg/cm?2) absl Y I

J 3 bay (34hy
Reheat Sream Temperaturs at Turbine Inlet (deg C)1

e Inlet ) ; or | o |
L 64 °C 607 °C
[Units gross electrical output under MCR / Rated condition (MW)2 ‘IZHDMW‘ZUDWWi ({42"“[

{Uniis gross electrical output under rurbine VWO condition (MW)2 | | - E
{ . 1 { |
I
!
{

I 1 : \
Design Condenser Back Pressure ((kg'cm2)(a)) ‘
L

i

!
Desizn ling Water Temperature (ds ' ! ‘ [ ~
i 1gn Cooling Wa perature (deg C) ! | Q-SC/
\Guar sad Design Cross Turbine Cycle Hzat Ratz (kcal/k Wh)3 | *
{ I

| | | |

iSteam Flow at Super heater outlet under MCR condition (tons/hr) ! t |
| I f
U?um!rlléw -

Guaranteed Design Gross Turbine Cycle Effici

Steam Temperaturs at Super heater outlét under MCR condision (deg C) ° |
r - ; e Gol °C l‘ &bl ¢
Sze'm Temperature at Reheater outlet under MCR condition (deg C) f |

1 ] | X

Design/ Guaranteed Boiler Efficizncy (%) _ ’

I‘T;\ of Cooling Towsr , Foyced Dvis
| ' | mh*&(oﬁl

. 1 P v T Y peE e~ i -
[Envircnmenta! Reguiation reiated Featuras8 i AT N w0
i iy b L%

— _— _ £ K S .
ANy otner Special Fearures {1 ot s
: {7 RECISTRAR
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Form 9 - Breakup ef Annual O&M Charges
ble 0% _ . 'SDEWE 0.p0p38 T 0D/kwh
o —— .
e e ,;,__U'Eol'\s-ér/b'gh Per wut’
Fixed O&M USD /KW / hr
Admin Expenses
- S— —— ! 1
Employee Cost
Detaiis of employees
[Transportation 1
iProfessionals Fees ‘
Utiiities 1
IContract Services
[Training T
[LTSA Fixad costs
?lnitia! Spares as a percentage of Plant and Equipment Cost (%)
!.-\nnual O&NI Cost as a percentage bf Capital Cost (%4)
O&M Contractor (LocalForeign)

Nots: LTSA Contract - O&M Contract be provide upfront for Approvai

Dlamse Set Bnnex- E o} He N\eal-‘baod\

P -,




Form 10 - Calculation of IDC

RLNG based Punjab Power Project, Jhang (1242.7 MW)

Debt amount 562.9 USD million Macro check
Debt amount (Macr 562 9 USD million OK
KIBOR 6.14%
Spread over KIBOR 2.50%
Total interest rate 8.64%
Construction period Debt

Period Principal IDC__ | Fin. Fees
Year 1st Year | 2nd Year| 3rd Year
Opening balance = 142.71 511.91
1st half-year 12.15% 30.35% 15.00%
Principal amount 68.37 170.85 84.43 323.64
Financing fee @ 3.5% 19.70 - - 19.70
Interest 1.48 9.86 7.98 19.31
Closing balance 69.84 323.41 604.32
Opening balance 69.84 323.41 604.32
2nd half-year 12.15% 30.35% 0.00%
Principal amount 68.37 170.85 - 239.21
Interest 4.49 17.66 - 22.16
Closing balance 142.71 511.91 604.32
[Total debt ncluding 1DC 562.86 AT.47 19.70

24.29% 60.71%  15.00%

Debt disbursement 24 3% 60.7% 15.0%




Form 11 - Calculation of ROE

Equity Investment USD million 187.6186

FVIF at g,ffz: FVIF at
12% for 14 12% for 2
Draw Down: months onths Months
1st year 47 12% 1.2795 1.1424 1.0200
2nd year 37.88% s :
3rd year 15.00%
Total - ’ 100% 0.12 Interest rate
- 1.12 Compounding factor
Modified
Year Local LNG HSD
-3 (88.41)
2 (71.07)
-1 (28.14) (187.62)
0 (223.01)
1 2780 0.2795 (0) o.3211
2 27.69 0.2795 0.3211
3 2769 0.2795 0.3211
4 27.69 0.2795 0.3211
5 27.69 0.2795 0.3211
6 27.69 0.2795 0.3211
T 2769 0.2795 0.3211
8 27.69 0.2795 0.3211
9 27.69 0.2795 0.3211
10 27.69 0.2795 0.3211
11 27.69 0.2795 0.3211
12 2769 0.2795 0.3211
13 27.69 0.2795 0.3211
14 27.69 0.2795 0.3211
15 27.69 0.2795 0.3211
16 27.69 0.2795 0.3211
17 27.69 0.2795 0.3211
18 27.69 0.2795 0.3211
19 27.69 0.2795 0.3211
20 27.69 0.2795 0.3211
21 27.69 0.2795 0.3211
22 27.69 0.2795 0.3211
23 27.69 0.2795 0.3211
24 27.69 0.2795 0.3211
25 27.69 0.2795 0.3211
26 27.69 0.2795 0.3211
27 27.69 0.2795 0.3211
28 27.69 0.2795 0.3211
29 27.69 0.2795 0.3211
30 2769 0.2795 0.3211
IRR 12.00%

ROE 14.76%




Ferm 12 - Comparisor with Simi

Project Deveio

ect Managi

‘G&M Mobilization and Trarning

==

|
wsmrd A
ILznd Lost

. '[Sicurit,v Surveiliance
| }anura:c: during construction

ngcen

I'Tsstir.g and Commissioning

Tatal Project Cost

Project Cast / MW

Fixed O&\!

Variable C&M

;Expcn Credit Agsncy etc.
L

Nob  pevedilable .




\d
Form 13 - Working Capital
Caleulation of Works

SBLC Charges (If Applicable)
| =

tReceival:ie Requirement:

s

| %
tAmount required for gays

Aliema

‘
Days

Hea: Rate (Gross Net) & (HHV LHV) ' thurk_Wh

ECV {Gross Net) & (HEV LHV) Brus/Litre

iAlternane Fusl Requirement for —--days on 60% Load | [Litres

S S 1

fe
| o . -
{Aleernate Fuel Price including Sales Tax

{Total Amount Required !
[ e N -
iToizl cost of Working Capital

[Warking Capital Componeat | i

‘/-
Nolk : Same as per /Mb’[j‘
bu—&.‘/vl«'""’ 26, RolF




Form 14 - Debt Servicing

RLNG based Punjab Power Project, Jhang (1242.7 MW)

Gross capacity 1,263.20 MW USD/PKR parity 109.80
Net capacity (RLNG) 1,242.70 MW Debt 562.86 USD million
Net capacity (HSD) 1,081.80 MW Debt in PKR 61,858 PKR milion
KIBOR 5.14%
Spread over KiBOR 2.50%
Total interest rate B.64%
s For LNG . For HSD
it Principal Debt Principal Debt Principal Debt
Period N';::z:':; Repayment M'&:z’::s M?;i!::;ﬂ: Service | Repayment ;:t;:::,; Servicing | Repayment ;:';k'::,:‘ Servicing
* | Million Rs. g “ | Million Rs. | Rs./kWih Rs./kW/h | Rs.JkW/h __Rs./kW/h
1 51,857 .84 2,008.25 267226 | 5984859 | 4.681.51
2 59,848.59 2,095.05 258546 | 5775254 | 468151 0.3771 0.4830 0.8601 0.4332 0.5548 0.9880
1st Year 4,105.30 5,257.72 9,363.02
3 57.752.54 218660 | 249491 5556593 | 468151 | | | |
4 | 5556593] 228106] 240045] 5328487 ] 468151] 04104 | 04497 | 0.8601 0.4714 | 05166 | 0.9880
2nd Year 4,467.66 4,895.36 9,363.02
5 | 5328487 237960] 230191 5090527 468151 | [
5 | 5080527 ] 248240] 2199.11] 4842286] 468151 0.44565 | 0.4135 | 0.8601 05131 | 0.4750 | 0.9880
3rd Year 4.862.01 4,501.01 9.363.02
7 | 48.42286| 258984) 209187 4583322] 4.681.51] | |
8 | 4583322] 270152] 198000] 43.13170] 468151 04850 | 0.3740 | 0.8601 0.5583 | 0.4257 | 0.9880
 4th Year 5,291.16 4,071.86 9,363.02
| 9 | 4313170 281822 186329 4031348] 4.68151] | | |
10 | 4031348] 293997] 174154] 37.37351] 4.68151] 0.5230 | 0.3311 | 0.8601 0.6076 | 0.3804 | 0.9880
5th Year 5758.19 3.604.83 9,363.02
11 | 3737351 306698)] 161454 | 3430654 468151] 1 | 1 |
12 | 3430654 319947 ] 148204 3110707 468151] 0.5756 | 0.2845 | 0.8601 0.6613 | 0.3268 | 0.5880
6th Year 6,266.44 3,096.58 9,363.02
13 | 31107.07] 333783] 134383 27.769.38| 468151 | | | |
14 | 2776938] 348187] 119964 2428751 ] 468151] 06264 | 02336 | 0.8601 07196 | 0.2684 | 0.9880
7th Year 6,819.56 2,543.46 9,363.02
15 | 2428751 | 383228] 104922 2055522] 4.68151] |
16 | 2068522] 3789.21] 86231 | 1686601 ] 468151] 0.6817 | 01783 | 0.8601 0.7831 | 0.2049 | 0.9880
8th Year 7,421.50 1,941.53 9,363.02
17 | 15866.01] 385290] 72861 ] 1291312 468151] 1
18 ) 1291312] 412366 55785| 878945| 468151] 0.7419 | 0.1182 | 0.8601 0.8523 | 0.1358 | 0.9880
9th Year 8,076.56 1,286.46 9,363.02
19 | 8789.45] 4301.81] 37970 | 448764] 4.68151] | 1
20 | a48764] 448764] 193.87 | 000)] 468151] 08074 | 00527 | 0.8601 0.9275 | 0.0605 | 0.5880
10th Year 8,789.45 573.57 9,363.02
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.;:Hgm;; National Electric Power Regulatory Authority

Sa. o [slamic lic of Pakistan
T W .
e el oWer o

No. NEPRA/ACG-01/ 4844

{ Pakistan Press

Subject PRINTING OF NOTIFICATION

Enclosed please find herewith a notification alongwith Forms (Forms 1-15), for steam
based power plants operating on coal, residual furnace oil, biomass, bagasse, solid waste or
nuclear fuel, to be submitted with petitions for determination of generation tariff under Rule 3
of the NEPRA (Tariff Standards and Procedure) Rules 1998. The said notification is being
forwarded for immediate publication in the official Gazette of Pakistan in exercise of power
conferred under Section 48 of Reguiation of Generation, Transmission and Distribution of
Electric Power Act. 1997 (NEPRA Act).

rtv (33) copies of printing notification/SRO may please be furnished to this after

Notification alongwith 135 forms{20 pages] !
2 Soft Copy (01 CD) — Sel

(Sved Safeer Hussain)

No. NEPRA/ACG-01: 8¢

-~

5' March 13. 2019

Forwarded for information please.

2. Sr. Advisor (Tariff)-1 .

3. DGM&E)

4 DG(Admin&HR)

5. DG(C&!

6. ADG (Licensing)

7. ADG(CAD)

8. St LA (LLP) —
9. LA(Leuislation) A D

! ’ /
10. Master File A Dy 04 ik 320194 RO 3y o Y06 dderedd 130530045 }\ bAA

A
Registrar

(o

Member (CA)

.E) ‘Member (Tariff)
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