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Mr. S'y'ed Safeer Hussain, Ref No. KE/BPR/NEPRA/2019/1093
Registrar, October 30, 2019
National Electric Power Regulatory Authority,For Information & n.a, Please ~
NEPRATower, Attaturk Avenue (East), • SA(Tarlff.l) ~
Sector G-5/1, Copy to: ~ \ \ \ \ ~

.. DG (M&E) CC: Chairman .
Islamabad. • MIF • M (Tariff)

Subject: Quarterly variation for the quarter April 2019 to June 2019 under Multi-Year Tariff 2017 -

2023

Dear Sir,

This is with reference to the mechanism for monthly and quarterly variations provided in the Multi-Year
Tariff Determination of K-Electric Limited (KE) dated July 5, 2018 (MYT), notified vide SRO No. 576
(1.)/2019dated May 22, 2019.

In this regard, please find attached calculation of quarterly variation for the quarter April 2019 to June
2019 along with relevant supports, for Authority's approval.

Economic Dispatch Order

KE dispatches as per Economic Merit Order from its own generating units (with the available fuel
resources) and import from external sources. It is also certified that the cost of fuel and power purchase
claim does not include any amount of late payment surcharge / mark-up / Interest. Requisite details
including generation statistic sheets and invoices have already been submitted with monthly cost
variations for the months of April to June 2019.

Heat Rate

In the MYT, NEPRAhas determined provisional Heat rates for KE'sgenerating plants and has directed KE
to conduct fresh Heat rate test for its plants, based on which final Heat rates will be determined by
NEPRA.

In this regard, Heat rate test for BQPS-II was conducted in June 2018 and Independent Engineer's test
report was submitted to NEPRA, based on which NEPRAissued its decision on Heat rate of BPQS- II on
May 9, 2019. However, being aggrieved with certain points In the decision, I(E filed a motion for review
with NEPRAon May 16, 2019.

The attached calculations are based on BQPS- " Heat rates as given in NEPRA's decision dated May 9,
2019 and required adjustment will be submitted to NEPRA after any change in the Heat rate pursuant
to the review procedure.

Further, Heat rate test of KCCP, KGTPSand SGTPSPlants have been conducted during June and July
2019. Whereas, heat rate test of BQPS-Iplant is planned to be conducted in due course and working for
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.. KE House, 39-B, Sunset Boulevard, Phase-ll, Defence Housing Authority, Karachi
• www.ke.com.pkC992-2.1-3263-7133.92-2·1-3870-9132.UAN:·I11-537-211
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required adjustment will be submitted to NEPRAafter determination of final Heat rates for these plants
based on the test results,

Write-off Claims

ThE! attached calculations include provisional amount of write-offs for FY 2019, Verification by Auditors,
as required under criteria for write-off claims in the MYT, will be submitted to NEPRAin due course.

In view of the accumulated monthly and quarterly tariff variations, which are significantly impacting
working capital position of the Company, we would humbly request NEPRA for expeditious processing
of pending monthly and quarterly tariff variations,

Sincerely,

Ayaz Jaffar Ahmed
Director - Finance & Regulations

Enclosed:
• Calculation sheet of quarterly adjustment - April 2019 to June-2019
• Supporting Documents for the quarter April 2019 to June-2019

.. KE House, 39-B, Sunset Boulevard, Phase-II, Defence Housing Authority, Karachi
@) www.ke.com.pk cQ 92-21-3263-7133,92-21-3870-9132, UAN: 111-537-211
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K ELEcr~IC UMITED

QUARTERlY ADJUSTMENT IN TARIFf DUE TO VARIATION IN FUELAND POWER PURCHASE COST
INCLUDING O&M AND CAPACITYCHARGES

Quarter endod June 2019

Required adluslm.nt In Tad"
Quarterlv RevISion to reset price levels
Unrecovered Cost for wrrent quarter

Rs/kWh
Rs/kWh

1.011
(0.245)

Other tariff Adjultmont, - Refer 'Tariff VarloUon' .heat
Annual CPIon O&M with r&D loss adjustment
1&0 10... dju.tment for Fuel cost
T&Djoss adjustment for Power purchase cost
r&D loss adju'tmenl for Power purchase 08.M 8. Capacity cost
T&Dtoss ad,ustment of other components
Revision of additional write off
Tolal

Rs/kWh
Rs/kWh
Rs/kWh
Rs/kWh
Rs/kWh
R,/kWh
As/kWh

0.10B
(0.103)
(0.04&)
(0.026)
(0,035)
0.487
0.384

Reversal of unrecovered cost of prevIous ouarter Rs/kWh 0.227

Total Required adlustmont In KE'. Tariff Rs/kWh 1.377

Total Required adJustmenlln ~E'.tariff P,/kWh 137.723 I

Iquarterly Revision 10 r ... t price levels

Units Sent Out
r&D Losses allowed
Unas billed

GWh
GWh
GWh

1,883.536
18.75%

1,530.373

Co,t of Fuel- KE MIIIR, 13,032.32

Mar-19 Jon-19 venetton
Weighted Average Fuefcost per unjt billed Rs/Kwh 7.032 B.516 lA84

C05t of Power Purchases
• Fliel Cast
-O&M and Capacity Cost
.. Total Cost of Power Purchases

MIIIR,
MIliRs
MIIiR.

Weighted Aver••• Cost of Powe, Purch .... (cost per unIt billed)
• Fuel Cost
- O&M Cost and capacity cost
- Total Cost of Power Purchases

Rs!kWh
R,/kWh
R,/kWh

QUARTERLYINCREASE/DECREASE IN COST PER UNIT BILLED
- Cost 01 fuel· KE
-Ccst of Power Purchases ..Total
·"Total Cost Varratlon

Rs/kWh
Rs/kWh
Rs/kWh

1.4841(0:473)
1.011

Note: Please note that the SoTattached with the MY! notlflcatlon Isbased on updated terms and conditions indud(ng change! Indellnltlon ofHfeline consumers and the assumptlon of
conversion of eligible consumers to "A3I

' category Illong with enabling ofTlma of Use (Tal)) metering for Besldentlal and Commercial consumers etc. However, as the MYThas been noUffedon
May 22, 2019, these change, will be effective from the date of notification. Accordlnsly, KE would like to request NEPRA toadJu,t the related Impact whllel"ulnB detennlnatlon olQuarterly
SoTs.



K ELECTRIC LIMITED

QUARTCRLY ADJUSTMENT IN TARIFF DUE TO VARIATION IN fUEL AND POWER PURCHASE COST
INCLUDING O&M At-ID CAPACITY CHARGES

ADJUST¥ENTIN TARIFF euero Ut-IRECOVER£D COST

UnIts Sent Out GWh 1,614.936 1,872.735 1,883.536

T&D Losses allowod 18.8% 18.8% 18.8%

Un~s billed GWh e =a X 11·b) 1,312.136 1,521.598 1,530.373 4,364.107

.. O&M and Copoclly cost of Powe, pu,ch ... ,

O&M and Capilelty cost of Power purchases ·MIIIR. 3,837.734 3,509.292 3,271.289

O&M and Capaclly eest of power purchases (per unit billed) Rs/kWh • odIc 2.977 2.925 2.306 2.138

.ntrease Ot deaeall fn O&Mand Capacity cost (ever Reference) Rs!kWh 1 (0.052) 10.670) (0.839)

O!.M and Capacity Cost of Power Purchases· Monthly u,ulatlons Amount MIliRs II-fxc (67.889) (1,019.8021 (1,283.9271 p,371.618)

b. Un,ecovered Cost .f FI;Adue to nan adJust mont 01 T&D losse.
I Monthly vo".tlon In Fuel Co.t (ICA) • Po, unit

Co,t 01 Fuel· KE R./~Wh 0.657 1.290 1.206
Cosio' Fuel- Power Purchases Rs/kWh 0.003 0.137 0.298

Total Rs/kWh J oh+1 M60 1.427 1.503

Monthly variation In fuel Cost (FCA) • Amount
Cost of Fuol • KE MlliRs kshxa 1,061.11 2,415;84 2,270.63 5,741.58

Cost of fuel .. Power Purchases MiliRs I-Ix. 4.18D 256.392 560.675 821.147

Total MJIIRs mak+1 1,065.291 2,672.229 1,831.302 6,568.822

iii Unrec;o\lel'ed Cost of FCA due to non edJuslment of r&o losses
cost of ruet- KE MUIR. n=kxb 198.958 452.969 425.743 1,077.670
Cost of ruet- Power Purchases MUIR. o=lxb 0.784 48.073 105.127 153.984
Total MIliRs p=n+o 199.142 501.043 530.869 1.231.654

~~romilao' y!.}[!~tQvc[gd~st for the 91.!!UlBI
a. 08tM and Capacity cost of Power purchases MiliRs 12,371.618)
b. Unrecovered Cost ofFCA due to non adjustment ofT&O IOSS9S MIIIR' 1,231.654
c. Other Adjustments

WWF & WPPF to IPPs • Note 1 MIIIR. 47.623
Other AdJunlnents • Note 2 MtnRs 12.447

Total uereecvered cost ror the quarter MIllR. q (1,079.894)

Unrts to be 'Sold In nekt quarter at allowed T&O losses GWh 4,400.761

Unrecovered Cost per unit tor current quarter Rs/kWh .~q/r !0.245)

Notes:
1 FPCLWPPFro, Fr·l801 Rs. 47.622 million.
2 St-lPCAdJustments; Rs. 11.841 million, ISLAdJu'tment; Rs. 0.606 million



Work Sheet- Power Purchase O&M and Capacity Cost

I DESCRIPTION Mar-19 Apr-19 May-19 Jun-19

1 O&M COST
a KANUPP Mill as. 0.114 16,174 25,053
b TAPAL Mill Rs. 49.634 51.022 96.625 71.810
c GULAHMED MIlIRs, 29.581 45.678 65.586 67.089
d CPPA-(j MIlIRs. 122.859 145.892 125.395 126.223
e ANOUDPOWER MIlIRs. 6.846 10.778 8,731 10.110
f INTIND (Ill) Mill Rs. 4.877 7.820 10.125 9.907
g FFBl MIIlRs. 22.417 21.617 22.522 21.826
h SNPC Mill Rs. 59.299 56.860 58.971 57.250
I OURSUN MlliRs 15.168 15.263 15.258 13.715
) CPPA-G - 150 MW MlllRs 5.525

TOTAL MIlIRs. 310.680 355.043 419.387 408.509

2 CAPACITYCOST
a . KAN'UPP Mill Rs.
b TAPAL Mill Rs. 183.488 186.455 186.455 .118.088
c GULAHMED MIIiRs. 169.536 171.184 171.184 171.184
d CPPA-G MillRs. 1,752.317 2,511.469 2,100.423 1,845.821
e ANOUD POWER MIlIRs.
f INTIND (ilL) Mill Rs.
s FFBL Mill Rs. 246.987 237.682 247.636 239.976
h SNPC MIlIRs. 278.206 271.787 280.130 271.750

OURSUN MlliRs 103.463 104.114 104.078 93.553
CPPA-G-150 MW MiliRs 122.408

TOTAL MIlIRs. 2,733.997 3,482.691 3,089.905 2,862.780

3 TOT8l0&M & CAPACITYCOST
a KANUPP MIIIRs. 0.114 16.174 25.053
b TAPAl MilIRs. 233.122 237.477 283.080 189.898
c GULAHMED MiIlRs. 199.117 216,862 236.769 238.273
d CPPA-G MIlIRs. 1,875.176 2,657.361 2,225.817 1,972.044
e ANOUDPOWER MIlIRs. 6.846 10.778 8.731 10.110
f INT IND {IlL} Mill Rs. 4.877 7.820 10.125 9.907
g FFBL Mill Rs. 269.403 259.299 270.158 261.802
h SNPC Mill Rs. 337.504 328.647 339.101 329.000
I OURSUN MiliRs 118.631 119.377 119.336 107.268
) CPPA-G- lS0-MW MIIIRs 127.933

TOTAL MIlIRs. 31044.677 3,837.734 3,509.292 3,271.289
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K·Electrlc Limited
Calculation of additional write off component - June 2019

Description I Amount I

Write ~ff claim for FY2019 (Provisional) • Note 1 PKRmlllion 10,850

Amount recovered In FY 2019
Write off component included In Tariff PKR!kWh 0.207

Units billed FY2019 (based on NEPRAallowed T&O) GWh 14,439

Amount Recovered In FY2019 PKRmlll/on 2,994

Remaining amount· FY2019 (to be recovered In FY2020) PKRmlll/oll 7,856

Units billed FY 2020 (based on NEPRAallowed T&D)- Note 2 GWh 15,202

Additional write off component PKR!kWh 0.517

d = b x c

e= a· b

g = e If

a

b

Note 1: Represents provisional amount of Write offs for FY2019. Verification by Auditors, as required under criteria for write off claim under the MYT,
will be submitted to NEPRAIn due course.
Note 2 . Includes actual units from July 2019 to September 2019 and estimated units from October 2019 to June 2020



I}o,..~~~..: .; K EI trl L' ·t d~~1';.l'; "':1j ; . "~C9"'--==- - ec ric um e
_1...... ~,1· t:>_.... ~.- 8 .~.>.,_'..'=r_= (Formerly KarachI Eleclric Supply Company llmlled)

Incoming Bill Sticker
r

.~
'i" tl':",,,

\C.
n h Vendor Code 101929 Vendor Name: MIs. INTERNATIONAL STEELS LIMITED //

Vendor Bill Details Energy Payment for June'1 ~ ~Jm~vInvoice Dale S·Jun·19 Invoice No. PP-102-A Amount 708439
Bill ReceIving Dale 5.Jun·19 P.D.No. ~q ...~&).. G.R.No.

SlgnalvreIrPan\?/~~~ ij
."v ~i>~

(!,\'f- ...,I\~;;'~.Bill Vorlflca tlon Details ~ p.: :\-i''J.~~,,~.

Amount (In Full Rupees) Remarks
I"·~0l!!.~

GLAccounl CC Tex Code Orr:lerNo. ~if>i

EABOO9 220040000 ,,(/ 605503 Payment of revision of gas price

GST17% /102,936 from 27 Sep'18 to 29 Sap'16.

Meier reading was taken In Sep'iS

at 11 am on 29 Sep 2016 (Copy

of AMR report is attached)

Gross Amount /708,439
ParkIng No. Less: Down Payment

(

Parking Dale OtherMlVslmenl

Paymenl Due Dale 30.Jun-19 Wilhald 10% P. SOlid

Checked & Posted by Re/enl/on

LD Cha_rges

Net Amount /708,439
I.Tax

Accounts Payable Amount Payable

Rupees',

Document Forwarded to:

Business Area I Department: Addressee Name & Locallon: Forw8rded Date:

Verified By Approved By

~ ·llItQ
\ ~ ~ >J~ ;,:~~"f Technlcsl Commlln:iol ~~.::-.J. Q, " .......

tl' ?i;gr1tllunf~ame / Dale AUlhOriZ~di~r18IUQl~ • .«~FunctiOnal Approve FBA / COO~.("'~ ~.. '--1 )t;::J~Wl: _\"1
P~ment Particulars

- ~(At-4.....v /'"
Payment Doc. No Dale B8nk cneao« No. Cheaue Dele Amount (In Full RUDBes)

• as per signature mandate

,t',



Date:

·1.,
INTERNATIONAL STEELS LIMITED

101 BEAUMONT PLAZA
10 BEAUMONT ROAD

KARACHI· 76630
SALes TAX REGISTRATION # 17·00-3020-92-110

SALES TAX INVOICE

BILL FOR K- ELECTRIC LlM)!J'[(FOR THE MONTH OF

InvolcD # PP·102·A (

Sep-18

6·Jun·j9

Due Date: 30.Jun-19

e of Customer: K· ELECTRIC LIMITED
KESC House,2nd Floor
39-S,Sunset Boulevard
Phase-11,DHA
KarachI.

12-00-2716-007-28

Meter Reading: Present Previous
KWH

Units Billed
KWH

132,917
147,814
62524

27-Sep-i8
2B-Sap-i8
29-Sap-1B

343,266

Rate for units up to BO% (8,705,462)

Fuel Cost
GIDCESS
Variable and other charges
Rate per unit With Steam Turbine

Old Rate Revised Rate
5.879 7,643

Rupees
Difference

1.764

1.671 1.671
1.764

Unlls bU!ed up to 80% (KWH)

Amount excluding GST (Rs.)

343,.256

A 806,503

Rate for units exceeding 80% (8,705,462)
Old Rate Revised Rate

Fuel Cost 5.879 7.643
GIDCE:SS
Variable and other charges 0.894 0.894
Rate per unit With Steam Turbine 6.773 8.537

Difference
1.764

1.764

Units billed exceeding 80% (KWH)

Amount excluding GST (Rs.)

Total units billed

B

343,256

Differential In variable and other charges due to Increase
In cost of borrowing for the Billing month.

c

Total amount excludIng GST
GST@ 17%

Amount payable by due date

A+B+C 605,603 "
102,936 /

70B,439 /'....'"
(Rupees: Seven Hundred EIght Thousand Four Hundred Thirty Nine Only).

(Note: SED exempt as per SRO 655(1)/2007 doted 29th June 2007)
*ToQato, 672.07 miillon units (KWH) have bean sold to K.Elec!rtc.
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IK~ K· Electric Limite~
. (Formerly Karachi Electrlo Supply Company Limited)

Incoming Bill Sticker I /I
I IIVendor Code 153265 Vendor Name: S/NDH NOORIABAD POWER COMPANY (Pvt. Ltd.

Vendor Bill DetaIls TransmIssion capacity_,nvo,cel,or Wheeling_ Charges

~~

~~('Invoice Date Invoice mount 1,872,58521-May~19 Nos. SNPC/CPPI1 8/017 !!-11> ...... ~
.\ .~"..d

Bill Receiving Date 31-May-19 P,O.No. Po:w 4"? - cr3).. 1.R.No, oIi.t.'
~ ,fl."" ~~. .;:>

I Sjqn8turs / Na /~ .Q

I

Bill Verlficallon Dela/ls ,

GLAccDunl CC Tax Code Order No. , Amount (In Full Rupees) Remarks
I 1,872585 Payment of fixed capacity wheeling

GST@17%
,

charges from Jan to Jun'18 due to
revision of Tariff.

0~ PDQ. ~F)"I~\t:'Df
Gross Amount 1,872,585 " ~Pr-'ParK/ngNo. Less: Down PsymBnl fUo1~ 'l"J{<!'~J \j i~\'\V1....';}

ParKing Date OlherAcJju$/ment

Payment Due Dale 3G-Jun-19 Wilheld 10% P. Bond I

;
Check9d & Posted by Relentlon

LD Charges
I

Net Amount , 1872585
:

I.Tax

Accounts Payeble Amount Payable I,

Rupees:-

(~."'~'r .....

:~~.:jt"

I
Document FofWarded to: I

Business Area IDeparlment: Addressee Name & Localion: I Forwarded Date:I
I
I
I

VerifledBy Approved By I
V

( 'tt'
I

AL~'7~ V~~:# 7 I~\J~~~t-tJ_.l~~ pep"W IF'nOI'M . .~\l:~~
~

Technical ~~~:.~~rtG6miJ·i"e'?c1al
I ~

'Sigr;rJtf:!; Name / Date Author/(6(f"$.lgnal~re:t· ) FBAICOOi\ \. ~IFunctional Approv8
-I'

\VlJA !~Y<:QJ." /'
Payment Particulars L{'\'l~\Q(,\\Y\

Payment ooo. No Dale Bank Ci1equsNo. Cheque Date Amount (In Full RUtJees)_
I
I,
I

:
• as per signature mandate
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~.. \ SINDH

ORIABAD
Power Company

.(Pvt) Lim Ited

, t, ..~~.':.· .
1--

TRANSMISSION CAPACITY INVOICE
For Fbed Capadty Wheeling Charges

Invoice No.:
Invoice Dat~:

SNI'C/CPPJlS/017
21-May.19

':'. OrIginal

BIIITol
K·Electrie Ltd
Address: PLOT 39·B, K·E HOUSE,SUNSET
BOULEV ARD,PHASE·n, DEFENCE HOUSINO
AUTHORITY, KARACHI
National Tax No. 1543137·1

BWFroml
Sindh Nooriabad Power Company (Pvt.) Limited
II 23-AlII, Mohammad Ali Jauhar Memorial Co-operative Housing
Society, Karacbl •
Ph: 021-34540235-36
NTN: 4120473-5

Dear Sir,
We arc furnishlnc our Fixed Capacity Invoice from 18-Jan-2018 to 30.June-2018 In accordance witb section 9.2(A) and 9.5(c) of
Power Purchase Agreement on the.basis of Revised Tariff.

TARIFF
Non-Debt Servicing Components
Operations & Maintenance
Insurance
Return on Equity
Fixed Capacity

Reference Tariff
Jab - Dec 10]8

0.1411
0.0192
0.0935
0.2538

Debt Servlclnl! Components
Principal Repayment
Interest
Fixed Capacity

0.0913
0.1214
0.2127

Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.4665

Billed Capacity (KWH)

92.780.356.32 .

[98.886,080 _./

Total Due Payment (Rs.)

Amount Already invoiced earlier to KE 90,907,770.86

1,872,585.46 /'
E&O.E

Amount In Words: One Million Elgbt Hundred Seventy Two TIlOuSBnd FIV

1

C Hundred Eighty FIve Rupees and Forty St~
Palsas. .
E&OX .

I

Amount Receivable

Wheeling Outage AJlolYlUlee (KWH) I
Cumulauve Utilized Wheeling Outage AIJolVancc (KWH) DS at June 30, 2q18
RemainIng Wheeling qutsile Allowance (KWH) as at June 30, 20]8 I

13,279,284
1,571,483

11,707,801

Note:
Tbls invoice has be~ prepared In accordance with NEPRA Revlew ~otlon Determination dated June 14, 2018 using
Reference TarilTwilhout takIng inlo account any One Time Adjustments at COD and the applicable lndexations which
difference shall be billed upon us per determination by NEPRA AnYilnriff chargeable provisionally or otherwise as allowed
by NEPRA. prior Or after the COD, will be Invoiced separately,
Sindh Sales Tax, applicable If any, wlll be billed upon intimation fro the concerned Authority.

. .
11.anklng You.

~~'
CFO

# 23-A/lI, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +9221 3454 0235 Fax: +92 21 3454 0236, info@snpc;com.pk .I . .

I
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·, (!!C~~,~-:;~~[,,, '~~' r"""-:'=.:r K - Electric Limited
-~"_ h:t~(, '?=-=-'

-.~ -J "~ '='%'=--' (Formerly Karachi Electric Supply Company Llmlled)
Incoming Bill Sticker /
Vendor Code 153266 Vendor Name: SINDH NOORIABAD POWER COMPANY (Pvt, Ltd.Phase~

Vendor Bm Details Transmission Capacity Invoice for Wileeling Charges
Invoice Date Invoice Amount 1,815,494 /lh,21-May-_19 1,'1,108. SNPC·Ii/cPPI18/018 VlL 'Bill Receiving Date 31-MsY-19 P,O.No. ll? 01# ~..ti3~ G,R, No,

o {Slgnaturo/Namil!;/, ..~ \

""-~,,O·."; -;II
,~~"'-~. 'V.

811/Verification DetaIls cP""'ro",-I,:.v-tP

GLAccount CC Tax Code Order No. Amount (In Full Rupees) Remarks
~'\~~

1815494 Payment o( fixed capacity wheeling

GST_@17% charges from Jan to Jun'18 due 10

revision of Tariff.

0f\ 'fbe ~f\YM2~I'
GroS's Amount 1,815,494 .... '"

Parking No, Less: Down Payment _o/lA}.\lvkl_ -"'lJ.W'.) cA \_J: I~ t-!e
Parking Date

I
Ottler Ad/us/ment

Payment Due Date 30-Jun-19 Wllheld 10% p, Bond

Checked & Posted by Retention

oLD Charges

Net Amount 1,815,494
I. Tax

Accounts Payable Amount Payable

Rupees»

Document Forwarded to:

Business Area I DeparlmBnt: Addressee Name & Locetlon: Forwarded Dale:

Verified By AppmvedBy

V
}tj"p ~ 1/ --~ _A.

/ -~ -Y ft '.L
M"~

8t.:d~'(1~'Jfif\Il?O· ~.:> '\
Technical K-€-Gomii1erCie.III' \

~r~/NamelDllte AUII(Om~d S/gn/ltufes ~\ Functional Approva FBA I COO ·W'U ~-
~¥" \.~ )~~A K

Payment Particulars
\"..0000" '~(>'\Y \

P~l'(F1entDoo. No Dete Bank CheQueNo. Cheque Delft Amount (In Full Rupees)
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. SINDH

ORIAB:AD
... ower company-Phase II

. . (Pvt) 'Limited
, .

TRANSMISSION CAPACITY INVOlCE

ORIGINAL ~E'EN·.•- '"
DP#---, -

K.EL.ECTRIC _.~, ~
- I

For Fixed Capacity Wheeling Charges

Invoice No.: SNPC-IIICPPIl8/017
Invoice Datel' 21·!\fay-l!)

Original

DtIITo:
K-Illeclric LId
Address: PLOT 39-B, K-E HOUSE,SUNSET
BOULEVARD,PHASE.D, DEPENCE HOUSING
AUniORITY, KARACHI
NaUo~nl Tax No. 1543131·1

BlIIFrom:
Sindh Nooriabad Power Ccrnpany-Pbese-l! (Pvt.) Ltd.
# 23·MI, Mohammad All Jaubar Memorial Co-operative Housing
Society, Karachi
Ph: 02)·34540235-36
NTN: 41 18323·1

Dear Sir,
We ore furnishing our Fixed Capacity Invoice from 23·Jon·2018 to 30-June-20 18 in accordance with section 9.2(A) and 9.S(c) of
Power Purchase Agreement on the basls of Revised Tariff

~~'.~,"; ..~
,.~., Reference Tartff

Jan· Dei: 2018TARIFF
Non-Dcbt Servicing Components
Operations & Maintenance
Insurance
Return on Equity
Fixed Capacity

0.1411
0,0192
0,0935
0,2538

Debt Scrvleblg Components
Principal Repayment
lnteresl
Fixed Capacity

0.0913
0.1214
1),2127

Total Fixed Capacity for Debt Servicing and Non-Debt Servicing Components 0.4665

192.822.480 r"Billed Capacity (KWH)

Total Due Paymcnl (Rs.) 89,951.686.92

Amounl Alrcady invoiced earlier to KE 88,136,192.48

Amount Receivable 1,815.494.44 /
E&O.E

Amount la Words: One Million Elgbt Hundred Fifteen Thousand Four Hundred NInety FOllr Rupees and Forty Four Palsas.
E&O,E

Whee UnoOulage Allowante (KWH)
Cumulative Utilized Wheeling Outage A.IlDwance (KWH) 01 at June 30, 2018
Remaining Wheeling Outage Allowance (KWH) as at June 30,2018

13,279,284
1,571,483

U,707,8(}]

Thls Invoice h83 been prepered In accordance with NEPRA Review Motion Determination dilled June) 4, 2018 using
Note: Refcrcnee rilrlffwltbout taking Into account any One Time Adjustments at COD and the applicable Indexatlons which

. difference shall be billed upon as per determination by NEPRA, Any larlff chargeableprovlaionally or otherwise as allowed
by NEPRA, prior or ofter the COD, will be invoiced scparatoly.
Slndh Soles Tax, applicable If any, will be billed upon lntimation from the concerned Authority.

Thanking You.

Muhammad Ameen
CFO

# 23-AJII, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +922134540236 Fax: +92213454 0236, info@snpc.com.pk
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" IJ~~~f?"(~~~;~K • Electric L~~~~G IN AL '-SEEN.t1:.~!·:!b,: .,

:·.1 ~.-:::";,~)",;"",,.,.. ... (Formerly Karachi Elec/ne S PPg {j..(f!}.PA1't Limi/en ~#.
Incoming 8111Sticker • . I P _ -

SINDH ~ (fdR"f~;'lR-'fn~R~Mf>7fNY (Pvt.) Ltd. Phase-IIWmcJorCode 153266 Vendor Name: .
'";'~,Vendor Bill Details Transmission LIne Loss /]8 ment

16-MaY-19
Invoice

KE/1-6118/TLL-01 Amount ' 4,777,131Invoice Date Nos, ;/;Bill Receiving Date 17·May-19 P. O. No. qq- R~7 G.R.No. ~l ,t

~'gnalur~INB~~I,~;;!
<»
l~

~'{I " '< 'G-

B/II Verification Detail$
~.~~(;

GL Account CC T8)( Code Order No. Amount (In Full RUf)ees) Remarks

( 4,083018 Differential 0.5% Transmission Una

GST@17% r 694,113 Loss payment, as per NEPRA's

determination of STDC dated 14'h

June. 2018.

Gross Amount I. 4,777,131
ParfdngNo. Less; Down Payment

Parking Data Oiller Adjvslmonl

Paymenl Due Dale 1'6-Jull-19 Wilileid 10% P. Sond

Checked & Posted by Deducllon

LD Cha(Qes

Not Amount ( 4,777, 131

I. Tox

Accoun/s Payable Amount Payable

I.

Rupees'-

Document Forwarded to:

Bllslness. Areal Department: Addressee Name & Loc81/0n: Forwarded oe«

Vorifled By Approved By

Technicel

Functionst Ap rOVB FBA/COO·

Dele Bank

• as per slgnatura mandate

l
t

~--~'
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~ ORlAHA»
. ~ Power Company·Phase II

\ '. . (Pvt) Limited

ORIG\NAL SEEN.
DP#--

rI.-ELECTRIC

BMC-AP

TRANSMlSSION LINE LOSS INVOICE

Invoice No: KE/l-6/1SffLL-Ol
Invoice Date: 16-05-2019'Mr. Adnan Rizvi

Director Commercial
K-Electric Limited
Clifton, Karachi

@.
.

Dear Sir,
We are fuminshing the remaining 0.5% Transmission Line Loss Invoice, as per Nepra D etermination of STDC dated
June 14,2018, from January to June 2018 in accordance with section 9.5 (b) (ii) of Power Purchase Agreement.

Indexed Jan-Mar Indexed Apr-
TARIFF - Encrg~ Purchase Price 2018 Jun 2018
Fuel Cost Component 3.9086 3.9086
Variable O&M-Foreign 0.3851 0.4062
Variable O&M-Local 0.3022 0.3014
Energy Purchase Price 4.5959 4.6162

Total
'0.5% Transmission Line Loss SNPC (KWH) 390,107 496,106 886,213
Amount Receivable exclusive of Sales Tax 1,792,893 2,290,125 C;-4,083,018
General Sales Tax @ 17% 304,792 389,321 \694,113
Net Amount Receivable Inclusive of GST 2,097,685 2,679,446 (4,777,131 <
Two Million Ninety Seven Thousand Six Hundred Eighty Five Rupees and No Palsas

. ~ NOTE: The Aforementioned Invoice has been Prepared as per Janunry - March 2018 and April- June2018
indexation based on. the NEPRA determination, dated August 4,2017, for the reference Tariff without taking
into account the True-up allowed in the said determination. The difference in True-up Tarriff and Reference
TariffwiU be invoiced upon approval of True-up TariffbyNEPRA.

Thanking You ,

.r=:">Muhammad Ameen '
CFO

# 23-NII, Mohammad Ali Jauhar Memorial Co-operative Housing Society, Karachi
Phone: +92213454 0235 Fax: +9221 34540286, info@snpc.com.pk
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SNPC II· Transmission Une Loss Working

Month Net Despatch
KE line Loss

STDe Une Loss
Total LIne Total KEAlreadv KE-Balance

Share 1.5% Loss Generation . Paid unlts.TLL Receivable- TlL

- ~ IJan 18
Feb·18
Mar·l8

Apr-IS
MaV-18
Jun·18

Total

",

10,222,522
31,032.867
35,226,123

156,115
474,689
539,519

29,035
138,352
202,273

185.150
613,040
741,792

10,407,672 /104,076.71"'i
31,645,907 316.459 r
35,967.914 C 359,,679 --

52,038.36
158,230 '
179,840

76.481,511 390,107

31.087.768
33,811,036
32,254,195

1,170,322

475;641
518,517
494,160

3G9,660

145,959
238,243
195.650

1,539,982

621,599
756,760
689,810

78,021,494 780,215

31,709,367 r:
34,567,796 ~
32,944,006 _

317,094../
345,678 f'"
329,440 r

158,547
172,839
164,720

173,634,511 2,658,640

1,488,318 579,852 2,068,169

949,512 3,60B,152 177 242,662

99,221,16997,152,999 992,212 496,106

1,772,427



-.

ncom fig I tic er

Vendor. Code 153265 VondorName: SfNDH NOORfABA~ POWER COMPANY (Pvt.) U-;;j;£d

Vendor Bi// Details Transmission Line Loss 08 men! r£:·16-May-19
Invoice

KEI1-6118/TlL-01 Amount 4,761,937Invoice Dale Nos, i;;, ~~Bill ReceivIng De/C!J 17-May-19 p, O. No, qq-~55 GR. No,

. I~~~lSigna/ure I ($:_
~<!'<:, ,;v

;_~ 'Ii ~~~-

13111 Verification Details ~~~~cI'~

GL Account CC Tax Code Order No, Amount (In Full Rupees) Remarks
-7

4070032 Differenllal 0.5% Transmission Line
,

GST@!17% 691,905 Loss paymanl. as per NEPRA's
{

de/erm/nallon of sroc d810d 14'h

June, 2018.

~-

Gross Amount I 4,761,937
Parking No. Less: Down Payment

Parkrnq Dale Olher Adjuslment

Payment 0110 Date 16-Jul1-19 WJlhclcl10% p, Bond

Checked & Posted by Deduction

LD Charges

lNor Amounr 4,761,937
I. Tax

Accounts Payable Amollnt PaYilble ~--.----
Rvpees:·

~[D_O_C_U_I1I_e_n_tF_o_rwar_d.O__d_ro_~ ~ J~:~lWar~~dD~le·-'.===l1_""'."Am.,"_mMl, A_" .. N.~ "~".,, _ ".

\\~ ~~~(

F8AICOO' :..~!.~
Amounl iln ,cui! RUPS,g.§LPeymenl (.Joe, No __ ::.D::;al.:::.e_+__ ....':I3:;:a:.:;n!~(__ ~,--_~C:;:;h.:.:9,!l!1e No,

"
C/)ogua Dall)

1-------------+-------+----------+--------------~----------_4------------------

1-----------,1---·--11--------+·-------- -----------1----------
,-;"':-:-:-~~--:---l_--:- •.-'-------l..._------ 1...... • _

, as per s/gnllture mallet"CI!

,I



SINDH

RIABAD
Power Company

.(Pvt) Limited
OR t ("~iNAt:-:S-e EN,
~M(N4~ Ii) rt¢ <,,"_ ==

~~~tJ~.ENt~~~...._

TRANSMISSION LINE LOSS INVOICE

Thanking You

~/ J

( Muhammad Ameen
CPO

f' • . .' ,-
J hvolce No: KE/1-6/1'SJTLL-O i-:
Invoice Date: 16·Q5-2019: ' . "

I •I .

Dear Sir,
We are furninshing the remaining 0,5% Transmission Line Loss Invoice, as per Nepra Determination of STDC dated
June 14,2018, from January to June 2018 in accordance with section 9.5 (b) (ii) of Power Purchase Agreement.

.nliJ.:';t9':: ~"I::.....~:~..."~.~..'....:.~~.''":~"~~~ri:·i~'-.:·~i·..:~::..
Mr. Adnan Rizvi
Director Commercial
K-Electric Limited
Clifton, Karachi

Indexed Jan-Mar Indexed Apr-
TARIFF - Energl:: Purchase Price 2018 l Jun2018
Fuel Cost Component 3.9086 ..- 3.9086 t
Variable O&M-Foreign O.~?!?~:~ 0.40621.
Variable O&M-Local iO.30ii{ t·301~(
Energy Purchase Price . 4·.59~9 4.6162

Total
0.5% Transmission Line Loss SNPC (KWH)

. -
4J:-8~403 465,122 883,525

Amount Receivable exclusive of Sales Tax 1,922,937 2,147,095 ~O70,O32
General Sales Tax @ 17% 326,899 365,006 {.691,905
Net Amount Receivable Inclusive of GST 2,249,836 2,512,101 ~ 4,761,9.31 ('

Two Million Two HWldrra Forty Nine Thousand Eight Hundred Thirty Six Rupees and No Paisas

® NOTE: The Aforementioned Invoice has been Prepared as per January - March 2018 and April- June 2018
indexation based on the NEPRA determination, dated August 4, 20 I7, for the reference Tariff without taking
into account the True-up allowed in the said determination, The difference ill True-up Tarriff and Reference
Tariff will be invoiced upon approval of True-up Tariff by NEPRA.

# 23-NII, Mohammad Ali Jauhar Memorial Co-operative Housing SOCiety, Karachi
. Phone: +922184540235 Fax: +922134540236, info@snpc,com.pk
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SNPC· Transmission Line Loss Working

Net Despatch
KE Line Loss STDe'L1ne

Total Line Loss
Total KEAlready KE-Unlts

Month
Share 1.5% Loss Generation Paid units-TLL Recelvable-TLL

~
Jan-18 16,607,514 253,580 44,206 297,786 16,905,300 169,O53~ 84,527
Feb-1S 30,752,400 470,398 137,101 . 607,500 ~1,359;960 ",... 313,599/ 156,800
Mar-IS 34,684,940 531,230 199,166 730,396 35,415,336 /' 354,153 ./ 177,077

82,044,855 1,255,208 380,473 1,635,681 83,680,536 836,805 418,403

Apr-IS 28,239,805 432,067 132,587 ~ 564,654 28,804,459 "-' 288,045/ 144,022
May-18 32,960,969 505,481 232,253 ....,' 737,734 33,698,702 r: 336,987 I 168,494

. Jun-18 29,882,124 457,818 181,262 639,080 30,521,204 /' 305,212 /' 152,606
91,082,898 1,395,365 546,102 1,941,467 93,024,365 930,244 465,122

Total 173,127,752 2,650,574 926,575 3,577,149 176,704,901
t~...\,l.\l',s,.,.



'. K ..Electric L.imited
(Formerly Karachi Elselric Supply Compei1yDmited)

Incoming Bill Sticker

VendorCodo 153150 venaor Namol FFBL POWE~ COMPANY LIMITED

Vendor Bill Details Pavm-ent of Workt7r's Welfare Fund s:;

PPCL! ~/tdlnvok» Cia/(1 20-Jcm~19 Invoice No, K·Eleoln·clvVPPF'-18. Amollnt 47623.000 .. ..~'IJ
99.1ili9L~

.. . '. '(

. BHf Receiving Dale ·21-Juri·19 P. O. No, . G.R.No. . Z ~ ",,'?o' ,
< ~ ,

Sigr!I1}Vf'(!

BIIII/ertficatton Details VI

OL Aocount
,

OC rax Code .QrderNo, .Amount fin Fuli RumJl;ts) Remari(s

EABOO4 220040()(jO 47,623,.000
GSr17%

_.

, Gross Amount 47;($23,000

Pari(Jilg No. Lass :. DOWIl Payment

Parking Dale Olhllr Ad Jus/mIMI

PavmenfDue Deli! 2f·Juf· 19 Wi/lleki to% P. BaM

'Cflocked & Posl~d by' Relent/on ,
#1J?h8iges -
Nut Amount 47B23,OOO

ire«
,<:,,,:,;;:;:." ,:

Accoimls payable . Amount Payable

Docum9nl FalWa(cloci to: -
Business Area {Department' AcfdrosS8ft Nom" & tocafloo: Fo'rwar(ied Date;

---
"

Veri/lee/By Approvod By

~# Technloal CommercIal

s~1:e INa(llft I Dale AurhOfited.-5ignalf,/(l!Is • FIJI)OI/Orl81 Approve FBAICOO' I
(;.:,JJ'

Payment Particulars
Pllyment Doo. No baie Bank .Glleque No. .ChGClue Date Amount (In Full Rupees)

;
;

~.as per sfgnature mandate
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KPMG Taseer Hadl & Co.
Chartered Accountants
Sixth .Floor, State Life Building, Slue Area
Islamabad! Pakistan
Telephone 92 (51) 282 3558, Fax 92 (51) 2822611

Chief Financial Officer
FFBL Power Company Uniited
Islamabad

Our ref:.J-l119-2Qla

Contact: lnam Ullah Kakra

19 June 2019

Dear Sir,

Auditors' Certificate on statement of allocation of Workers' Profit
Participation Fund

We reter to our engagement letter ·ciateJ.l4April2019 ~hr()ughwhich you
have requested us to' provide you wIth the G.ectlticatEt confirming.the
contents :of statement' ofaUocalion of Workers" Profit Participation FUnd
for the year endedj1 December ?018.(')the.:$talement") prepared pythe
rnanacement of .FFBL Power Company Umited("the Compgmt.).

Scope of Certificate

We understand that our certificate is required for billing of Workers' Profit
Participation Fund ("WPPF"} to K-Electric in accordance with provisions of
respective Power Purchase Agreement·( "PPA "J.

"Management's Responsibility

It is respons.ipilftyofthe Company's rnanaqement.to prepare the
Statement and submit 'all supporting documents With the Statement as
required by K~EI~¢~dcIn slJPport of the Staterrientand to prcvlde an
'9xpianation and claliflcation lnrespect.oi amounts appearing in the
Statement. Management is also resportslbfs for accurate .presentation of
the Statement an~ agreemant'ofjriformation ..in the Statement with the
underlying books of account and records of the Cornpanv, project
agreements,. requirements of Hle PPA, and compliance orthe applicable.
laws and regUlatjons:l~

'Kr'MG' In!;''',,um HI~oJia Ctl.~-ufJfllll;('1~~lll fl,lIlII(lWMOH'I!l' til ['All~~ftJJJ~f'I~ U n~OIl~bQf !'Iwl'nf .'IQ j{(J~;I(i 1I!llr~~Hk (oJ
!!!l'r~llL\.IiA~~(1t11\(!I1I,Ctt Illrll'. ,M~)"~r,~dwHh l\1'1.\t~r,(If'llIti4lJijll t.lmll4")Ii;'ffl CJ(~.Md.'rrimrlNltitJl'lcf'}.~. Sy';1S.S~(!Iity.
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i:£1

I{PMG Tasaer Hadl & Co.

We wlsh to olarlfy that we have not evalu.a~eQthe. methodology adopted
by the mat1agemant of the 'Company tor 'cost ellocation and that the cost
of sales for revenue stream of coa.l as disClosed in the Statement was not
subject to our procedures and verlflcatlon,

Because the above procedures do not constitute either an audit or a
review rna.de In accordance with International Standaros on Awditing or
International Standards on Review Engagem~n't$, we do not ~xpre.ss ~my
essurance on the Statement. .

Had we performed additlonsi procedures or-had we performed an .audlt or
review in accordance with International Standards ort Auditing or
International Standards on Review EnQ<.lgements, other matters mIght
have come to our attention that would have been reported to you.

Restriction on use and distribution

This certitlcate Js being issued on· the specific're~Uest of the mao!'lgement
of the Coinpany for billing to K,.Electric ..AccordfngIY, this should not be
distributed to.anv other third partv without our prior written consent. This
certltlcate relates only to the matters spedfied above and do not extend
to financial statements of the Company, taken as a whole.

Yours truly

l<PMG Taseer Hadl & Co.
i:;h~rte(edAqcotmtan ts
Islamabad



. '. .~. _" ..:' :: ."~'.:.:;;:.;t.. .-.... _' .

. - ., :.

-. t ':

..'.
'-':::"

.;..:: ._..

+. : ".::..":. ,
" .

, 'CI': :,,' :'., '.. . ..: ••. ' .;:'.,:':'.( :

, .'~efl FPCL/K~firectric/WPPf/Vl~;"i. . '.... ' .. ':'. ,.,.' . . . .
, .. ': . ;,.. '.- .t-: ......!.::,: .,.i I • !;,: j ~.:' .•:'

~:;"':J:ji'~!:::;i;,;~::'.!:;!::,: .' r ,

tlirector Commercial
K~Electrtc'LJrl,fted ," .
2nd Floo.r, aoe B~i:jclIrig,KE House, .
39-BJ Sunset Boilievarp, DHA 11,.' Karachi .... :. .

.. : .... ..' ~.

s,
.... 1.., " .

--:
. "i' ..:.:' . , ~'. ,

" ::,: .. ,

" ",::

, .~

:;;~:i;:~;:·~~(~(·~:!tl~-~c~~~~~~~hfOy~e~:2,·
:.;. .:....;'..?::}::::::~~~~F~Paid[n."9pi~rrymentTr.easuiy

.' ' .. "<' ~j, .. ,:.'·!;·~~·,~'nce

'50 67.3 600 /.c.) ~"'." .;...i~":'l , " , ,',-
1'1.10...458'09.2. "j;';}-.' y. ;.:'C.. '\ ! I ~',_,-.,,'_,' :

NIIl-
'.1.....

....•..

~.' .. . '.j.... ,::.'

~'.'.

: ;' :',

i, ,

..::-',.::'.::.
. i '~':. . :- ',..~.

.•.....

":.

,,1'.'

D1IA' Phase u,
3305~www.fpcl.com



I
I·
I
I
I
I.,
I
I ~""-J __,I .~ll~'fl-:;-Y~} ~... .
I 'loS;~1(,f!::;;'~~ A.... ~~- +'" .

q.J1:\lrurAN ~~F"EXECrJTIV'E - .nr .' tOE

I
I

:1' .
I'
I
·1
I
I
~I,,

FFBL Power CompanyLimited
Statement of'profit or loss and other comprehensive income
For tne year ended J' December 20.·' 8

2018 2017
Note (Rupees '0.00)

Cost of-sales 18 (4,9S.~,341)

Gross prof [ .5,544,49.0

Administrative and general expenses J 9 (1.9.7,72~) (112,9.01)

Oihe.r income 20 250,884 '73,504

'Profit from operations 5;597,645' '2.%4,97-8

Financecost '2:1 ~2t'137·,2~4)

·::;:~·:{_l,t{~Bi~\\
(I ,fJ88~734)

(94,372)Workers' proftt participatlon fund
----~,....--_,___-----~---

1,78-1,~nJ,299,279

Taxation ·22. (246,583)

Profi'l fol' Ihe year .3,052.696 1,739.9.58

onJ~rcomprehenslve Income
Iloms. 111m will not he -cl.il$~ijieJto profit.or IO$s
Rerneasurement gaiu/(loss)' on defined benefit
libligatiqn

(2,026)

Total comprehensive income forthe year

The. annexed notes I to 29 form an Integral part of these financial statements.

----_.....--_. -_..._._---_._-, •.._ .....•,.,



· ..:.

..PBL Power Company Llm;I(',d (FPCL)

S!.ltm~ol c{ IIl1ocoU(,l(l or Warktrt Prom I'nrrJilpotlon Fund CWPl'l') expense
f"prlhi:)'C(lf' cmkdJI D4C~nI/jt" 1018'

Omr:lpiion

.$olC1iIneluslve or WPPF 9;36;);:149 :U76,~9S

(is t;Il~9) (86.088).

P,ZIl.~O M?O,407

(S;66?;267.) JJil!J6.71'1 )

3,549;3')J. .),653,666

~129;!lOg) (6.1;321)

'250;884

0.503,84) (f1:tJ.Jill)

h9IS.642 lrS'1,4~4 . 156,1184

{95;182) .cg~~;~p').:: ( 12.~1I4)

:I.819.t60 ')04,8)j l311,'340

16.245.l40

(2~7.m)

Cps!,o('s,'es

eros, pto"li! 5,306,7J)

Ollltr Income

(19?729)

2$0.884

f'rMii ht(Qre liulion
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A nnexure-A

l'.re~nl.ge --
.nora.lio·o to Amounl ~!lOl!altril .7 Illi sJ .n.~llof allocation·A(~tlunl ~~.d x,£t~lrli'

10 K.f,ICttri< . P CO

%.g~. -f("j>~S ··ooo;............_
Cost DI Slol",:

2.•9.~5,267

. COSI of ~1 hasbeen ~ft()CJIl(d 10 K·E.I~l1i~ 'based p~ boI:J9w
roi.mut~ Jpplled to, eMh ,~Ii1'PlIlenlof e«aJ ~on'~f>D"dln8 10 kWh
delivered,tII K·EI.:cIl'ic'durinll. U,e)'(lllr:

AlIO<!lted ~~Sl"A • II
W~N ,
A= QIltl.nlirr,('r(J~) correspondingto l:Wh,dclj.~rc~.'o,~·.6I~c.
as allowcd t>iN.EPRA for ~cil price ~Ju~ltncin; lU1d '
B" R!tlll (}(4f""!sffori) 'ollo'Veil by NE.P.RA fOI fu~l ptl~~
adJustmen,: '

rAs~b~d=o;n.,~pijn~~,ch~a~~i~~S~ -+__4~2~·:O~'~~·~-f'__ ~~_9~·~~~6~, 1~2~.•2=~~~~~~~~~ro~cr~'c;~~~l~·~~-- ~
~PJtc'inli~. has been ~no~alcd 10 K'I;!Ct:ltic bas.~ on below
JormuJQ~

'J~ Umeslo~t 4'2,00% .. 6,9()4 19,41)1...... "".,....

Woter $DO% '14,400 ·138,558

34,1)%

COSt ~( w.l1~r hos'~n .allocoLcd 10 j(·El""tric bo.s~d on' ix.IOIV,
.rormul~; 'I

I
I

Allocattd C()ll .. Aowe
where
!Ie AeMI 'O~I Or"''IIfi,>r,

, ~ kWh dtlive;~d 10 K·EII;<:ti;t duLi~8 the)'Car; ant!
C.. T0141pradu~ljM· ~(Ihe plant 10k\VJI.

Nl!l<-'!IIO<!dUI'",(I.ilOf)'" AtSiC
whe'"
", .. 'l'QI.!.lI"!Wci.iion ror,the y~ •

. 9· prO)~1 eO$t~lIl}~d .by N.E?R.A for ()rilf detet'nlln~lio~ 0[ K.
J::1~CI!jc:(If"n~(;,h;d ~11U i.(l2AlI,lSO); and
C.. lo\4LPt¢j~1 ~qU "pPJQ\'e~ in HI BOD m~lint or the
Co)npany(ll'1lns'I.I~.t)U, IQ4,~'6lUSP),
I'Ctc.,nl~g" .dle~ .X<lIl~Lv~ or WPff .as 'tlJ!pc<lJl"~ 'In the
St~lt~nt, .'

AIIOc31.'<i 'n$llr.lnc~" A'we
WM,~.
A';; nul ini~rlil)Gc uiqxwo for tJ1iI'Y~~r:
8" l'T~J"~[tott,ullo'~.d b'y l'lEPRA lor 1~lii'Td.:i;;rmin~lioil ;,( 1(,.
fJ~~(L(i\ilsiAll'<1 ~IIU, 102.4!(JSD):'~Jid
C.. TQLpt 'projcct ~~stapP,ovL-d 10 !l~t .BOD· mctling of the

I CO'IJl~~riY (lraitviulcd lit R$ 'i()4,~6!iJ$O); ,
)~',~;~,'~~--r--·"""---H-tS-·.~-j-f·---46-,-27-8-iP~I~~~Lail<l 'sakf ~~~luMv~~r)l.'l'l'f ~ ~p~rlng in Ih~

SUlL.ni.nl; ,.. ,

ln$unmec !Ill.!. 'been ·sll(>(:oLei:tto K.l;leeulc ·oose4 ~n b.!l~\\'
. (Mniit.-

f I ' ,Co·,i· p( stores and ~p~ro!consumed 110' bcto' ~Uocatcd to ,K·I ' .E'I.crrit b",.d on· below' rormul~;

AII()!;»t~'Il C()~I • A"S/C
\'(h ....f\~
/li" i'oL"IKl~t Qf ,h)te! lind ~I'.nl'CQM~m.d.ror tho year,
B" 1'1~1~~1CO~I,alJo\\'l'(!by' Nl'iI'lV'I ~(' WorT ~~l~rminnLIonerx-
P.laulri¢ (lron$l.Le~ nits, J !l2.4IlJSD); end
en ':io~1 projeCi ~oi'[ upprov\RJ ,in 1.$I' £lQl} "')~'Lin8 or lh~
ComJlllny i"~n$IM¢ M lt~.IQ4AW(H») ~.
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'Pe,.nn ... ~' Ainoutit alll)'(alKi
MtO"IlI,b'lid *lIot.tlolf:to

,I~,K;,EltI;tli,c ,l'OIAI(~l : ,B~,sb,~r:IUI)'(".UnpJ(.t.:loeti-Ir
'%~~t Rupeu"

Trov.Uing .nd lode"11I, :)4jOV, ,l~.lJ4 3S,958
Pminlllgc ~I~! ~xelu~i~e of Wl'pp 115 Bp~jnl I'n lho
S",I.m.nl."o

Rep.if MilJIIGinlOnance' .3Mor. 13,334 '38;S'J6 pOI~eriUl,&C $~Jc~ cxtlu~lvli of \'YPi'r 1,1 nppeariil8 in !he
,S~I~nwhl, •

Ou",,, 34,)0% '9,6'67 : . 28,1 ~4
P~rccnt4uc .$;jt~5 ·cJiclu~i". ~f W{'PI' M apjlcllriog In ·tho
S~lc,"unr, .•

fOI.1 UJ6.74 I

ToW

t"""~"
'1
·1
I
jMoll<.up on long I~rmflnaJt(t flI~ih'ft$

I
i
J
I
!
E:;;'pp oil silUn form t>orrowinK$

II

.j;j..1Q%

I'erctnl!ge J!ies exclu$(v~ Qr WPl'F 'U 3ppcating In lllc
Stateroom. '.

1,1S6,11~

Mar~-uJl on long term fi"anc~ '(i!i;lI1l1t:$hu.been .allocatc;;j 10 K· '
F,1~~c .\I;!~\in ~l~wfo~v.i.:

lillocated c.bs''; A"RlC
where
_.;" 'total matk·up on lona I~rm iT,n~~\iu'I'a~ilili~ [or lIIe year;
~ .. ProJt<:t ¢OIl ~Ilo~d by NflPRA ful wir( dcroprilnslioll Or".
l!lectrlc ,(Il'ansl.,cd aI Rs_ ,I 02AI1:iSDr, AJld
Co< .TolA! pli>jeCI cO$1 ~PP/OVtd, 'n 1.51 !lot) n.tl<lirlA or Ih¢
C~rJip)r.Y(llllnil~l~d II RS, J04,46NSf)) ..

wh'f~
A.. :Tolal amot1il:l'lliun Qf Uotot.;iCI'On ~u.t rQt 1hiI)'I'ilc
ll" ,PrO]~~jJ;on anoWl.'1l1>Y: N"PRA Jer wiff dcltnnin~IIQn Qf.t;,

. Ele(ti'ie <It!nslal~d nl ~ i02ANS\);, ,nd
,c- TQIaJ proj«1 'tC$t :~p.I'I1).1ld :lb 'hI 1100 me'lin; or the

I C0!lpant(lr~nsl~l~ al~. HlM6lU$O}. '.1._'-.---------------~---,-+------~~----~~~-.-~--~~~--~----~
!Ex.ch.n~e IOH OW¥' ·28 !..5:IO !7t.h~.¢oIOSS 'I'·not 'o1l(lClllcd i~'1<:.,lecti'ie ... po:r PI'A t'(.e(uleQ

27.lST

, A mO;1lz.:1lion ol'·lrin.\olcHOII (o~l ,h:i.~-been .Utx.'I(l>(f· 1<>K~Eleciric
.based on .i»lawf"lTnu;a: '

, AII~r.d "oSl," A 'BI¢

80.139
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