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Central Power Purchasing Agency (Guarantee) Lhiittet°'T3 
A Company of Government of Pakistan 

OFFICE OF THE CHIEF EXECUTIVE OFFICER 

Date:  Ref No. 

THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
NEPRA Tower Attaturk Avenue (East), 
G-5/1, Islamabad. 

F/A 

Subject: Application for Adjustment in Tariff in Respect of the 56.78 MW Bagasse 
based Power Project of Chiniot Power Limited 

Please find attached joint Application for Adjustment in tariff of 5618 MW Bagasse based 
Power Project of Chiniot Power Limited (the "Company"), as per the terms of the 
Agreement dated 2WPv'lcrtJ- .LO.2.0 signed between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated 2 B 'hr1arch)oLCwhich is being submitted herewith for the approval of 
the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 

The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING CENCY (GUARANTEE) LIMITED 



BEFORE 
THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

APPLICATION FOR THE ADJUSTMENT OF TARIFF 

APPLICANTS: THE CENTRAL POWER PURCHASING AGENCY (GUARANTEE) 
LIMITED 

AND 

CHINIOT POWER LIMITED 

IN RESPECT OF THE 56.78 MW BAGASSE BASED POWER PROJECT OF 
CHINIOT POWER LIMITED 

DATED: ? March, 2025 



TABLE OF CONTENTS 

Tariff Adjustment Application 

1. Summary of Particulars 
2. Proposed Amendments 
3. Proposed Tariff 
4. Determination Sought 

ANNEXES 

Annex 1: 
Annex 2: 
Annex 3: 
Annex 4: 
Annex 5:  

Agreement dated  2 ' March, 2025 (the "the Agreement") 
Resolution of Board of Directors of CPPA-G 
Resolution of Board of Directors of Chiniot Power Limited 
Affidavit CEO, CPA-C 
Affidavit Company Secretary, Chiniot Power Limited 

e 



TARIFF ADJUSTMENT APPLICATION  
IN RESPECT OF CHINIOT POWER LIMITED 

Applicants 

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazl-ul I-faq Road, Blue Area, 
Islamabad ("CPFA-G") and; 

ii. Chiriiot Power Limited (the "Company") with its registered office located at 91-F, Model 
Town., Lahore. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/TRF-263/CPL-2014/939-941 dated 22 Jun 2016 
as adjusted at Commercial Operation Date 22 January 2016 as amended and adjusted from time 
to time. 

Generation License 

The Authority granted the Company a Generation License bearing No. IGSPL/41/2014, Dated 
11th June 2014 commencing from its Commercial Operation Date and modified as at 23r 
September 2016. 

Energy Purchase Agreement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on 22 July 
2014 in respect of the Project. The learned Authority determined the Reference Tariff dated 11 Jun 
2014 and Commercial Operations Date Tariff dated 22 Jan 2016 as adjusted and amended from 
time to time, (collectively referred to as the "Tariff") of the Company. 

Grounds 

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants in 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants in 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity ("RoE") and Return on Equity during Construction 
'RoEDC") componejl to seventeen percnt41Z7o) PKR based per annum on NEPRA 

'.TPt) 



Yours sincerely, 
For and on behalf of 
THE CENTRAL POWER PURCHfrSING AGENCY 
(GUARANTEE) LIMITED 

RH-MN AKHTAR, CHIEF EXECUTIVE OFFICER AErn RASOOL AWAN, COMPANY SECRETARY 

approved equity at CoD calculated at PKR/USD exchange rate of PKR 1681USD with no 
future USD indexation as agreed between the Applicants in clause 2.1(f) of the Agreement; 

e) Reduction in reference O&M components by ten percent (10%) as agreed between the 
Applicants in clause 2.7 of the Agreement; 

1) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement; 

g) Reduction in the cap for the amount of the insurance during operations to seven tenths of 
one percent (0.7%) of the EPC cost, provided that other terms and conditions of the 
insurance adjustment mechanism provided in the EPA shall remain the same as agreed 
between the Applicants in clause 2.7 of the Agreement; 

h) Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, clarification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 
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THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
NEPRA Tower Attaturk Avenue (East), 
G-5/1, Islamabad. 

OFFICE OF THE CHIEF EXECUTIVE OFFICER 

Date:  

F/P 

Subject: Application for Adjustment in Tariff in Respect of the 26.35 MW Bagasse 
based Power Project of JDW Sugar Mills Limited (Unit-Il)  

Please find attached joint Application for Adjustment in tariff of 26.35 MW Bagasse based 
Power Project of JDW Sugar Mills Limited (Unit-Il) (the "Company"), as per the terms of 
the Agreement dated ' tAarc-1oSsigned between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated Morc —' 2o1(which is being submitted herewith for the approval of 
the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 

The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 
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APPLICATION FOR THE ADJUSTMENT OF TARIFF 

APPLICANTS: THE CENTRAL POWER PURCHASING AGENCY (GUARANTEE) 
LIMIT ED 

AND 

JDW SUGAR MILLS LIMITED 

IN RESPECT OF THE 26.35 MW BAGASSE BASED POWER PROJECT OF 
JDW SUGAR MILLS LIMITED (UNIT-Il) 

U- 
DATED: March, 2025 
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TARIFF ADJUSTMENT APPLICATION  
IN RESPECT OF JDW SUGAR MILLS LIMITED (UNIT-IL) 

Applicants 

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazl-ul Haq Road, Blue Area, 
Islamabad ("CPPA-G") and; 

ii. JDW Sugar Mills Limited (Unit-Il) (the "Company") with its registered office located at 
17-Abid Majeed Road, Lahore Cantt., Lahore. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/TRF-253/JDWSML-2013/12414-.12416 dated 
November 06, 2013 as adjusted at Commercial Operation Date bearing No. NEPRA/TRF-
253/JDWSML-2013/13634-13636 dated September 14, 2015 as amended and adjusted from time 
to time. 

Generation License 

The Authority granted the Company a Generation License bearing No. IGSPL/34/2013, Dated 
27th September 2013 commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by arid between the Applicants on March 
20th, 2014 in respect of the Project. The learned Authority determined the Reference Tariff dated 
November 06,2013 and Commercial Operations Date Tariff dated September 14,2015 as adjusted 
and amended from time to time, (collectively referred to as the "Tariff") of the Company. 

Grounds  

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants in 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants in 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity ("RoE') and Return on Equity during Construction 
("RoEDC") components to seventeen percent (17%) PC1 based per annum on NEPRA 

(: (L41on 

\. * 



MUHAMMAD RAFIQUE, 
GROUP DIRECTOR FINANCE AND CFO 

RIHAN AKHT R, 
CHIEF EXECUTIVE OFFICER 

approved equity at CoD calculated at PKR/USD exchange rate of NCR 1681USD with no 
future USD indexation as agreed between the Applicants in clause 2.1(f) of the Agreement; 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement; 

0 Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(1) of the Agreement; 

The Applicant wifi be pleased to provide any further information, clarification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
THE CENTRAL POWER PURCHASING AGENCY JDW SUGAR MILLS LIMiTED (UNIT-Il) 
(GUARANTEE) LIMITEI1 
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Ref No.  

THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
N}iPRA Tower Attaturk Avenue (East), 
G-5/1, Islamabad. 

Date: 

Subject: Application for Adjustment in Tariff in Respect of the 26.35 MW Bagasse 
based Power Project of IDW Sugar Mills Limited (Unit-Ill)  

Please find attached joint Application for Adjustment in tariff of 26.35 MW Bagasse based 
Power Project of JDW Sugar Mills Limited (Unit-Ill) (the "Company"), as per the terms of 
the Agreement dated aslv&trninkzzs signed between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated 22"- tvloi-ck )oXwhich is being submitted herewith for the approval of 
the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 

Shaheen Plaza, 73-West D, AK Fazal-e-Haq Road, Blue Area, Islamabad, Pakistan 

Tel: +92-51-9216954 



BEFORE 
THE NATIONAL ELECFRIC POWER REGULATORY AUTHORITY 
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TARIFF ADJUSTMENT APPLICATION  
IN RESPECT OF JDW SUGAR MILLS LIMITED (UNIT-Ill) 

Applicants 

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazi-ul Haq Road, Blue Area, 
Islamabad ("CPPA-G") and; 

ii. JDW Sugar Mills Limited (Unit-Ill) (the "Company") with its registered office located at 
17-Abid Majeed Road, Lahore Cantt., Lahore. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/TRF-254/JDWSML-2013/12420-12422 dated 
November 06, 2013 as adjusted at Commercial Operation Date bearing No. NEPRA/TRF-
254/JDWSML-2013/13759-61 dated September 15, 2015 as amended and adjusted from time to 
time. 

Generation License  

The Authority granted the Company a Generation License bearing No. IGSPL/36/2013, Dated 
27 September 2013 commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff  

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on March 
20th, 2014 in respect of the Project. The learned Authority determined the Reference Tariff dated 
November 06, 2013 and Commercial Operations Date Tariff dated September15, 2015 as adjusted 
and amended from time to time, (collectively referred to as the "Tariff") of the Company. 

Grounds  

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity (RoE') and 
("RoEDC") components to 9eyenteen percent  

tariff, as agreed between the Applicants in 

50% as agreed between the Applicants in 

Return on Equity during Construction 
(17%) PKR based per annum on NEPRA 



A 

RIHAN' rAR, 
CHIEF EXECUTIVE OFFICER 

approved equity at CoD calculated at PKR/USD exchange rate of PKR 168/USD with no 
future USD indexation as agreed between the Applicants in clause 2.1(0 of the Agreement; 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement; 

f) Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, clarification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
THE CENTRAL PowER PURCHASING AGENCY 
(GUARANTEE) LIMITED 

JDW SUGAR MILLS LIMITED (UNIT-Ill) 

MUHAMMAD EAFIQUE, 
GROUP DIRECFOR FINANCE AND CFO 
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Ref No. Date:  

THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AumoRin' 
NEPRA Tower Attaturk Avenue (East), 
G-5/ 1, Islamabad. 

jy 

Subject: Application for Adjustment in Tariff in Respect of the 36 MW Bagasse 
based Power Project of Al-Moiz Industries Limited 

Please find attached joint Application for Adjustment in tariff of 36.00 MW Bagasse based 
Power Project of Al-Moiz Industries Limited (the "Company"), as per the terms of the 
Agreement dated 28 " e1orc%-. )D 1& signed between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated 2'vtk)arhich is being submitted herewith for the approval of the 
Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 

F 

Shaheen Plaza, 73-West 0, AK Fazal-e-Haq Road, Blue Area, Islamabad, Pakistan 
Tel: +92-51-9216954 
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APPLICATI9N FOR THE ADIUSTMENT OF TARIFF 
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LIMITED 

AND 

AL-MQIZ INDUSTRIES LIMITED 

IN RESPECT OF THE 36 MW BAGASSE 8ASE POWER PROJECT  OF 
AL-MOIZ INDUSTRIES LIMITED 

DATED: March, 2025 
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TAmFE ADJUSTMENT APPLICATION 
IN RESPECT OF AL-Moxz INDUSTRIES LIMrra 

Applicants  

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office locsated at Shaheen Plaza, Fazl-ul Haq Road, Blue Area, 
Islamabad ("CPPA-.G") and; 

ii. AI-Moiz Industries Limited (the "Company") with its registered office located at 2D-I, 
Gulberg-JJI, La.hore, Pakistan. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/TRF-319/AMIL-2015/3143-3145 as adjusted at 
Commercial Operation Date February 22, 2019, as amended and adjusted from time to time. 

Generation License 

The Authority granted the Company a Generation License bearing No. IGSPL/53/2015, Dated 
April 02, 2015, commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on May 
10, 2017, in respect of the Project. The learned Authority determined the Reference Tariff dated 
August 07,2015 and Commercial Operations Date Tariff dated February 22, 2019, as adjusted and 
amended from lime to time, (collectively referred to as the "Tariff") of the Company. 

Grounds 

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought  

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants in 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants in 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity ("RoP') and Return on Equity during Construction 
'RoEDC") components to seventeen percent (17%) PKR based per annum on NEPRA 

approved equity at CoD calculated at PKR/USD exchange rate of PKR 1681USD  with no 
future USD indexation as agreed between the Applicants in clause 2.1(f) of the Agreement; 



Yours sincerely, 
For and on behalf of 
THE CENTRAL PowER PJJRCHASING AGENCY 
(GUARANTE) D 

AL-MOIZ INDUSTRIES LIMIThD 

MOOD, CHIEF FINANCIAL OFFICER 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement 

1) Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, clarification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 
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F/A 

Subject: Application for Adjustment in Tariff in Respect of the 22 MW Bagasse 
based Power Project of Chanar Energy Limited  

Please find attached joint Application for Adjustment in tariff of 22 MW Bagasse based 
Power Project of Chanar Energy Limited (the "Company"), as per the terms of the 
Agreement dated 22 " Mcivck)O1C signed between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated 12" MrcI- )&(which is being submitted herewith for the approval of 
tbe Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants wifi be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 
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BEFORE 
THE NATIONAL ELECFRIC POWER REGULATORY AUTHORITY 

APPLICATION FOR THE ADJUSTMENT OF TARIFF 

APPLICANTS: THE CENTRAL POWER PURCHASING AGENCY (GUARANTEE) 
LIMIT ED 

AND 

CHANAR ENERGY LIMIT ED 

IN RESPECT OF THE 22 MW BAGASSE BASED POWER PROJECT OF 
CHANAR ENERGY UMITED 

DATED: 2025 
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TARIFF ADJUSTMENT APPLICATION  
IN RESPECF OF CHANAR ENERGY LIMITED 

Applicants  

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazl-ul Haq Road, Blue 
Area, Islamabad ("CPPA-G") and; 

ii. Chanar Energy Limited (CEL) (the "Company") with its registered office located at 
Chak 407 G.B, Tandlianwala, District Faisalabad. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/TRF-370/CEL-2016/16405-16407 dated 
December 07, 2016 as adjusted at Commercial Operation bearing No NEPRA/TRF-370/CEL-
2016/6535-6537 Date April 18, 2019 and bearing No. NEPRA/RJ/ADG(Trf)/TRF-370/CEL-
20 16/19210-19212 dated April 09, 2021 as amended and adjusted from time to time. 

Generation License 

'1 he Authority granted the Company a Generation License bearing No. IGSPL/71/2016, 
Dated October 21, 2016 commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff  

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on 
April 24, 2017 in respect of the Project. The learned Authority determined the Reference Tariff 
dated December 07, 2016 and Commercial Operations Date Tariff dated April 18, 2019 as 
adjusted and amended from time to time, (collectively referred to as the "Tariff") of the 
Company. 

Grounds 

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff 
adjustment application as a necessary condition to bring into effect the terms of the 
Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants 
in clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants 
in clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity ("RoE") and Return on Equity during Construction 
("RoEDC") components to seventeen percent (17%) PKR based per annum on NEPRA 
approved equity at CoD calculated at PKR/USD exchange rate of I'K\168/USD with 
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no future USD indexation as agreed between the Applicants in clause 2,1(0 of the 
Agreement; 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants 
in clause 2.1(h) of the Agreement; 

O Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, clarification or explanation 

that may be required by the Authority during its evaluation of the attached tariff adjustment. 
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OFFICE OF THE CHIEF EXECUTIVE OFFICER 
Ref No.  

THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
NEPRA Tower Attat-urk Avenue (East), 
G-5/1, Islamabad. 

Date:  22/03/ 2o2- C 

Subject: Application for Adjustment in Tariff in Respect of the 20 MW Bagasse 
based Power Project of Thai Industries Corporation Limited 

Please find attached joint Application for Adjustment in tariff of 20.00 MW Bagasse based 
Power Project of Thal Industries Corporation Limited (the "Company"), as per the terms 
ol the Agreement dated 2W"se1c.vtkxcSsigned between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated 1' MtctrcI loLcwhich is being submitted herewith for the approval of 
the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 



BEFORE 
THE NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 

APPLICATION FOR THE ADJUSTMENT OF TARIFF 

APPLICANTS: THE CENTRAL POWER PURCHASING AGENCY (GUARANTEE) 
LIMITED 

AND 

THAL INDUSTRIES CORPORATION LIMITED 

IN RESPECT OF THE 20 MW BAGASSE BASED POWER PROJECT OF 
THAL INDUSTRIES CORPORATION LIMITED 

DATED: ?!March, 2025 
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TA1UFF ADIUSTMENT AFPUCATJON 
IN RESPECT OF THAL INDUSTRJEs CORPORATION LIMITED 

Applicants  

1. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazi-ul Haq Road, Blue Area, 
Islamabad ("CPPA-G") and; 

ii.	 Thai Industries Corporation Limited (the "Company") with its registered office located at 
2D-L Culberg-IIL Lal-tore, Pakistan. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/ TRF-325/TICL-2015/3845-3847 as adjusted at 
Commercial Operation Date March 09, 2018, as amended and adjusted from time to time. 

Generation License 

The Authority granted the Company a Generation License bearing No. IGSPL/54/2015, Dated 
April 2,2015 commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on April 
18,2016 in respect of the Project. The learned Authority determined the Reference Tariff dated 
August 07, 2015, and Commercial Operations Date Tariff dated March 09, 2018, as adjusted and 
amended from time to time, (collectively referred to as the "Tariff") of the Company. 

Grounds 

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants in 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants in 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity ("RoE') and Return on Equity during Construction 
("RoEDC") components to seventeen percent (17%) PKR based per annum on NEPRA 
approved equity at CoD calculated at PKR/USD exchange rate of PKR 168/USD with no 
future USD indexation as agreed between the Applicants in clause 2.1(f) of the Agreement; 



Yours sincerely, 
For and on behalf of 
THE CENTRAL POwER PURCHASING AGENCY 
(GUARANTEE) LIMITED 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement; 

1) Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, darification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 
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THE REGISTRAR, 
NJATIONAL ELECTRIC POWER REGULATORY AuThORITY 
NJEPRA Tower Attaturk Avenue (East), 
C-S/i, Islamabad. 

Subject: Application for Adjustment in Tariff in Respect of the 15 MW Bagasse 
based Power Project of Hamza Sugar Mills Limited  

Please find attached joint Application for Adjustment in tariff of 15.00 MW Bagasse based 
Power Project of Hamza Sugar Mills Limited (the "Company"), as per the terms of the 
Agreement dated signed between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

ft is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated .1BI" 7vtick lo2c which is being submitted herewith for the approval 
of the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 

Shaheen Plaza, 73-West 0, A K Fazai-e-Haq Road, Blue Area, Islamabad, Pakistan 
Tel: +92-51-9216954 
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LIMITED 

AND 

HAMZA SUGAR MILL LIMITED 

IN RESPECT OF THE 15 MW BAGASSE BASED POWER PROJECT OF 
HAMZA SUGAR MILLS LIMITED 

DATED: 2.  March, 2025 
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TARIFF ADJUSTMENT APPLICATION  
IN RESPECT OF HAMZA SUGAR MILLS LIMITED 

Applicants  

i The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazi-ul Haq Road, Blue Area, 
Islamabad ("CPPA-G") and; 

ii. Han-iza Sugar Mills Limited (the "Company") with its registered office located at A/22 
SITE Maripur Road, Karachi, Pakistan. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing N0NEPRA/TRF-242/ HSML-2014/ 7096-7098 as adjusted at 
Commercial Operation Date May 12, 2017, as amended and adjusted from time to time. 

Generation License  

The Authority granted the Company a Generation License bearing No. IGSPL/45/2014, dated 
September 12, 2014, commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on August 
11, 2015, in respect of the Project. The learned Authority determined the Reference Tariff dated 
September 12, 2014, and Commercial Operations Date Tariff dated May 12, 2017as adjusted and 
amrnded from time to time, (collectively referred to as the "Tariff") of the Company. 

Grounds 

Basid on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants in 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants in 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity ("RoE') and Return on Equity during Construction 
("RoEDC") components to seventeen percent (17%) PKR based per annum on NEPRA 
approved equity at CoD calculated at PKR/USD exchange rate of PKR 1681USD with no 
future USD indexation as apeed between the Applicants in clause 2.1(1) of the Agreement; 
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Yours sincerely, 
For and on behalf of 
THE CENTRA PowEll PURCHA 

TE)\ ITED 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement; 

O Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, clarification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 
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THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
NEPRA Tower Attaturk Avenue (East), 
G-5/1, Islamabad. 

OFFICE OF THE CHIEF EXECUTIVE OFFICER 

Subject: Application for Adjustment in Tariff in Respect of the 30.00 MW Bagasse 
based Power Project of RYK Mills Limited  

Please find attached joint Application for Adjustment in tariff of 30.00 MW Bagasse based 
Power Project of RYK Mills Limited (the "Company"), as per the terms of the Agreement 
dated 29": NllctjrcV_. 2oic signed between the Company and Central Power Purchasing 
Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated aW t.4rzwck )o1. which is being submitted herewith for the approval 
of the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjust-ment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 

"\' 
Rihan A'i NtWI.  Executive Ofj 

\ 

Shaheen Plaza, 73-West D, AK Fazal-e-Haq Road. Blue Area, Islamabad, Pakistan 
Tel: +92-51-9216954 
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AND 
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RYK MILLS LIMITED 

DATED: March, 2025 



TABLE OF CONTENTS 

Tariff Adjustment Application 

1. Summary of Particulars 
2. Proposed Amendments 
3. Proposed Tariff 
4. Determination Sought 

ANNEXES 

Annex 1: 
Annex 2: 
Annex 3: 
Annex 4: 
Annex 5: 

Agreement dated March, 2025 (the "the Agreement") 
Resolution of Board of Directors of CPPA-G 
Resolution of Board of Directors of RYK Mills Limited 
Affidavit CEO, CPPA-G 
Affidavit Manager Energy Business of the Company, RYK Mills Limited 

C 

   



TARIFF ADIUSTMENT APPLICATION 
IN RESPECT OF RYK MILLS LIMITED 

Applicants 

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazi-ul Haq Road, Blue Area, 
Islamabad ("CPPA-G") and; 

ii. RYK Mills Limited (the "Company") with its registered office located at 75/4D, Sarfraz 
Raffiqui Road, Lahore Cantt, Pakistan. 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/TRF-265/RYK1vIL-2014/15796-15798 as adjusted 
at Commercial Operation Date November 02, 2015, as amended and adjusted from time to time. 

Generation License 

The Authority granted the Company a Generation License bearing No. IGSPL/44/2014, Dated 
September 10, 2014, commencing from its Commercial Operation Date. 

Energy Purchase Agreement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on 
October 10, 2014, in respect of the Project. The learned Authority determined the Reference Tariff 
dated June 25, 2014, and Commercial Operations Date Tariff dated November 02, 2015, as 
adjusted and amended from time to time, (collectively referred to as the "Tariff") of the 
Company. 

Grounds  

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff adjustment 
application as a necessary condition to bring into effect the terms of the Agreement. 

Determination Sought 

It is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants in 
clause 2.1(b), (c) & (d) of the Agreement; 

c) Reduction in Working Capital Component by 50% as agreed between the Applicants in 
clause 2.1(e) of the Agreement; 

d) Fixation of Return on Equity (RoE") and Return on Equity during Construction 
("RoEDC") components to seventeen percent (17%) PKR based per annum on NEPRA 
approved equity at CoD calculated at PKR/USD exchange rat, of PKR 168/USD with no 
fu USD indexation as agreed between the Applicants in c,$qhe 2.1(f) of the Agreement; 
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For and on behalf of 
TI-fE CENTRAL POWER PURCHASING AGENCY 
GUARANTEE) LIMITED 

RIH" - R, CHIEF EXECUT] 

e) Revise indexation mechanism of O&M components, as agreed between the Applicants in 
clause 2.1(h) of the Agreement; 

f) Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicants in clause 2.1(i) of the Agreement; 

The Applicant will be pleased to provide any further information, clarification or explanation that 
may be required by the Authority during its evaluation of the attached tariff adjustment. 

RYK MILLS LIMITED 

WAQQAS AICBAR, MANAGER 
ENERGY BUSINESS OF THE COMPANY 
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Central Power Purchasing Agency (Guarantee) Limited V7)/ 

A Company of Government of Pakistan 

OFFICE OF THE CHIEF EXECUTIVE OFFICER 

Ref No. Date:  23/03/lair  

THE REGISTRAR, 
NATIONAL ELECTRIC POWER REGULATORY AUTHORITY 
NEPRA Tower Attaturk Avenue (East), 
G-5/1, Islamabad. 

Subject: Application for Adjustment in Tariff in Respect of the 32 MW Bagasse 
based Power Project of Shahtaj Sugar Mills Limited  

Please find attached joint Application for Adjustment in tariff of 32.00 MW Bagasse based 
Power Project of Shahtaj Sugar Mills Limited (the "Company"), as per the terms of the 
Agreement dated ).' $Acirck )..oZIsigned between the Company and Central Power 
Purchasing Agency (Guarantee) Limited ("CPPA-G"). 

It is submitted that in order to reduce consumer-end tariff and alleviate the burden on 
general public, both the Company and CPPA-G have mutually agreed to enter into an 
Agreement dated 2B" F 4cJ-..2oçwhich  is being submitted herewith for the approval 
of the Authority. 

Since this Application is being submitted purely in National interest, it is most humbly 
requested that the applicable fee for this Application may kindly be waived off. 
The Applicants will be pleased to provide any further information, clarification or 
explanation that may be required by the Authority in this regard during its evaluation of 
the attached tariff adjustment. 

Yours sincerely, 
For and on behalf of 
CENTRAL POWER PURCHASING AGENCY (GUARANTEE) LIMITED 

'\ l  

Rihan Akhtar, Q' ef Executive Offi 

ii,  

I,  

Shaheen Plaza, 73-West D, A K Fazal-e-Haq Road, Blue Area, Islamabad, Pakistan 
Tel: +92-51-9216954 
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TARIFF ADJUSTMENT APPLICATION  
IN RESPECT OF SHAHTAJ SUGAR MILLS LIMITED 

Applicants  

i. The Central Power Purchasing Agency (Guarantee) Limited, a guarantee limited 
company with its registered office located at Shaheen Plaza, Fazl-ul Haq Road, Blue 
Area, Islamabad ("CPPA-C") and; 

ii. Shahtaj Sugar Mills Limited (the "Company") with its head office located at 72/C- 
1,M.M Alam Road, Gulberg III, Lahore-54660 (Pakistan) 

collectively referred as "the Applicants" are hereby jointly filing this Tariff Adjustment 
Application ("Application") before National Electric Power Regulatory Authority (the 
"Authority") for adjustment in tariff components allowed to the Company through the 
Authority's determination bearing No. NEPRA/RJADG(Trf)/TRF-3 72/SSML-20 16/1466-
1468 Dated January 24, 2022, to be adjusted at Tariff Modification Petition. 

Generation License 

The Authority granted the Company a Generation License bearing No. IGPSL/72/2016. 

Energy Purchase Aweement and Tariff 

An Energy Purchase Agreement ("EPA") was executed by and between the Applicants on 
December 23,2022 in respect of the Project. The learned Authority determined the Reference 
Tariff dated January 24, 2022. 

Grounds 

Based on the Agreement, the Applicants agreed to jointly develop and submit a tariff 
adjustment application as a necessary condition to bring into effect the terms of the 
Agreement. 

Determination Sought  

Tt is humbly prayed that the Authority: 

a) Accept this Application; 

b) Revise the Fuel cost component ("FCC") of the tariff, as agreed between the Applicants 
in clause 2.1(b) of the Agreement; 

c) Fixation of Return on Equity ("RoE") and Return on Equity during Construction 
("RoEDC") components to seventeen percent (17%) PKR based per annum on NEPRA 
approved equity at CoD calculated at PKR/USD exchange rate of PKR 1681USD with 
no future USD indexation as agreed between the Applicants in clause 2.1(c) of the 
Agreement 

d) Revise indexation mechanism of the Operation and Maintenance Component of the 
Tariff as agreed between the Applicants in clause 2.1(d) of the Agreement; 

e) Allow the Company to sell electricity to Bulk Power Consumers (BPCs), as agreed 
between the Applicançs'n clause 2.1(f) of the Agreement 



'V.  

The Applicant will be pleased to provide any further information, clarification or explanation 

that may be required by the Authority during its evaluation of the attached tariff adjustment. 

Yours sincerely, 

For and on behalf of 

THE CENTRAL PowER PURCHASING AGENCY SHAHTAJ SUGAR MILLS LIMITED 

(GUARANTEE) LIMITED 

Ri A •TAR, ABDUL WAHEED QURESHI 
CHIEF EXECUTIVE OFFICER RESIDENT DIRECTOR 


