= GUIRANWALA ELECTRIC POWER COMPANY LTD.

Direct: 055- 9200507
PABX : 055-9200519-26/201
FAX :055-9200122

Office of the

Chief Executive Officer

GEPCO Ltd., 565-A Model Town
G.T. Road, Gujranwala.

No GEPCO/CEOQ/CFO//4 8 & Dated: 2 7-03-202§

The Registrar,

National Electric Power Regulatory Authority,
NEPRA Tower, Ataturk Avenue, G-5/1,
Islamabad.

SUBJECT:- TARIFF PETITION IN RESPECT OF GEPCO “POWER SUPPLY BUSINESS” FOR THE FY
' 2025-26 TO FY 2029-30 FOR DETERMINATION OF CONSUMER END TARIFF ALONG
WITH ANNUAL REVENUE REQUIREMENT FOR THE FY 2025-26 TO 2029-30

1. Enclosed please find herewith the GEPCO Power Supply Business Tariff Petition
pertaining to the FY 2025-26 to FY 2029-30 along with Annual Revenue

Requirement in respect of Gujranwala Electric Power Company Limited (GEPCO),

Gujranwala.

may be given an opportunity for hearing and “The Consumer End Tariff" may

kindly be determined as per petitioner’s pray in the instant tariff petition.

“Chief Executive Officer
GEPCO Ltd., Gujranwala.
Enclosed:
1) Power Supply Tariff Petition
2) Supporting Documents & Annexures
3) Certified True Copy of Board’s Resolution
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1. Enclosed please find herewith the GEPCO Power Supply Business Tariff Petition
| pertaining to the FY 2025-26 to FY 2028-30 along with Annual Revenue

Requirement in respect of Gujranwala Electric Power Company Limited (GEPCO),

Gujranwala.

2. It is requested that subjected petition may please be admitted, the petitioner
may be given an opportunity for hearing and “The Consumer End Tariff" may

kindly be determined as per petitioner’s pray in the instant tariff petition.

P

Chief Executive Officer
GEPCO Ltd., Gujranwala.
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(W-1) Fee Particulars:

Fee for Power Supply Business

Rs. 1,121,666

Fee for Distribution Business

1,121,666

l Total Gross Amount

2,243,332
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i > GUIRANWALA ELECTRIC POWER COMPANY
NESE — e ——
Company Secretariat
‘ﬁl sdeokokokskok
Extract of Minuties
Meeting No Date Place
182 BOD 26-03-2025 Gujranwala

l Axl;uther point with permission of the Chair (i.e. to consider for approval the
Ageala | following recommendations of 19" Emergent Meeting of Technical Initiatives,

Iten: 1O Development, Operational Risk Management, Finance and Procurement (TF&P)
| Committee held on March 25 2025:

10.1. Filing of Muti-Year Tariff Petition for the Financial Year 2025-26 to 2029-30 along
v ith Annual Revenue Requirement before NEPRA

Reso ution:

182 ;0D-R-  As per recommendation of the Technical Initiatives, Development, Operational
Risk Management, Finance & Procurement (TF&P) Committee, the Board
unanimously RESOLVED that approval be and hereby is accorded for filing of
Multi-Year Tariff petition(s) for determination of Consumer end Tariff of the
Guajranwala Electric Power Company (the “Company™) along with Revenue
R:quirement for Financial Years 2025-26 to 2029-30 with National Electric
Power Regulatory Authority (NEPRA).

The Board FURTHER RESOLVED THAT the Chief Executive Officer
GEPCO, Chief Financial Officer GEPCO and DG (MIRAD) GEPCO be and
hereby are authorized to sign individually or jointly the necessary documents
for filing of the Multi-Year Tariff petition(s) for Distribution & Power Supply
B isinesses, file subsequent review / indexation petition(s) after determination

ol Multi Year Tariff petition(s), if any, appear before the Authority as needed,
ard take all further actions necessary thereto.

Note:

The 2. ve-Board Resolution is based on the Jollowing confirmations from the management:
a. Mc material info mation has been withheld and the working papers represent all facts of the case.
b. 4li legal and codal formalities have been complied with,
c. 1h:re is no confiict of interest of any officer of the GEPCO.
d. Ccacerned official / officer of GEPCO's management would be liable for any omission / misstatement

¢’ he facts and jigures in the working papers.
g/‘retary

Company

GEPCO
%

Page 1 of 1
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[, Muhammad Ayub, Chief Executive Officer Gujranwala Electric Power
Company Limited (Supply License No. SOLR/04/2023 dated December 27,
2023) being duly authorized representative /attorney of Gujranwala Electric
Power Company Limited (GEPCO), 565-A Model Town, Gujranwala,
Pakistan, hereby solemnly affirm and declare that the contents of the
accompanying Multi-Year Tariff Petition of GEPCO Power Supply Business
along with Annual Revenue Requirement for the FY 2025-26 to FY 2029-30
for determination of Consumer- End tariff vide application ,No.
GEPCO/CEO/CFO/ /488 Dated >7-a3- 20X including all supporting
documents are true and correct to the best of my knowledge and belief that
nothing has been concealed. I also affirm that all further documentation and
information to be provided by me in connecction with the accompanying

petition shall be true to the best of my knowledge and belicl.

Deponent
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Fee for Power Supply Business
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Fee for Distribution Business 1,121,666
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‘ Sr. No. Lo
Description Annexure No. | Page No.
|
! 1 Petition Summary 7-43
i
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l . i
: ' Basis used for Cost Allocation into Power e e
t ‘ Supply & Distribution Business
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213, 73-75
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Calculation of Sales Mix Variance FY 2022-
23.11a&b 78-90
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2 91-113
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Power Purchase Price and End Consumer 2.15 114-135
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MULT! YEAR TARIFF PETITION

FOR THE DETERMINATION OF TARIFF
ALONGWITH REVENUE REQUIREMENT

GEPCO’S POWER SUPPLY BUSINESS

PERTAINING TO:
FINANCIAL YEAR 2025-26 TO 2029-30

GUJRANWALA ELECTRIC POWER COMPANY LIMITED




GEPCOMYT FY 2026 -2030

Disclaimer

The projections and forecasts included in this petition are exclusively intended for
NEPRA’s evaluation and determination of GEPCO’s MYT for its Supply Business. These
projections are based on expectations, estimates, and assumptions available at the
time of submission and may differ from actual outcomes due to business, operational
risks, and changes in scope or circumstances.

The information in this petition is not intended to solicit or recommend any form of
investment. It should not be relied upon or treated as legal or professional advice.
While GEPCO has exercised the utmost care in compiling this information, it accepts
no responsibility for any reliance placed on it for investment decisions.




GEPCOMYT FY 2025 -2030

Confirmation of compliance with Tariff Standards and Procedures

This petition is being filed in accordance with Part Il Rule 3 of the NEPRA Tariff Standards
and Procedure Rules, 1998. The information required to be filed under the Rules can be
found under the following sections:

Name of B e Petition
Reference q Reference
3(2)(a) Name & Address 1.1&1.2

Grounds giving rise to Petitioner’s 13
interest & Licensee Details '
(b) Grounds & Facts on which the Petition is 14815
Based
(c) Determination Sought 4
Comparison of Existing & Proposed
3.3
(d)/(e) Tariff
(f) Summary of Evidence 3.4

““““““““
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CONTENTS
S. No. PARTICULARS PAGE
1. PRELIMINARY 2.
38 TARIFF COMPONENTS T
2.1 | Power Purchase Price (PPP) iq_
2.2 | Distribution Margin 2!
2.2.1 Operating & Maintenance Expense y 1o
2.2.2 Depreciation pie
2.23 Return on Regulatory Asset Base (RORB) 2%
224 Other Income 3|
2.3 | Prior Years’ Adjustment 23
3 STATEMENT OF REVENUE REQUIREMENT 11)_
4 Prayer / Determination Sought 4z
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RE:

BEFORE THE NATIONAL ELECTRIC POWER
REGULATORYAUTHORITY {MEPRA), ISLAMABAD,

PETITION FOR THE DETERMINATION OF TARIFF ALONG WITH
REVENUE REQUIREMENT OF “GEPCO’S POWER SUPPLY
BUSINESS” FOR FY 2025-26 TO 2025-2030

GUJRANWALA ELECTRIC POWERCOMPANY LIMITED

PETITION UNDER RULE 3 AND RULE 4 (7) OF NEPRA (TARIFF STANDARDS AND
PROCEDURE) RULES, 1998 READ WITH SECTION 7 (3) (a) AND SECTION 31 OF THE
REGULATION OF GENERATION, TRANSMISSION AND DISTRIBUTION OF ELECTRIC
POWER ACT, 1997 AMENDED VIDE THE REGULATION OF GENERATION, TRANSMISSION
AND DISTRIBUTION OF ELECTRIC POWER (AMENDMENT) ACT, 2018 AND ALL OTHER
ENABLING PROVISIONS AND GUIDELINES

Respectfully Sheweth:

s B

PRELIMINARY:

1.1 Name and Address:

Gujranwala Electric Power Company Limited.
565-A Model Town, Gujranwala.

1.2 Representatives of GEPCO:

(i)  Muhammad Ayub, Chief Executive Officer
(ii)  lyaz Ahmad, Chief Financial Officer
(ii) Irfan Rafique, Director General (MIRAD)

1.3 Grounds giving rise to Petitioner’s interest & Licensee Details:

Gujranwala Electric Power Company Limited (GEPCO) is a Distribution Company
(DISCO), formerly operated under the Water and Power Development Authority
(WAPDA) and currently owned by the Government of Pakistan. Incorporated as a
Public Limited Company on April 25, 1998, GEPCO obtained Company Registration
No. L 09498 of 1997-98 under Section 32 of the Companies Ordinance, 1984. The
company is tasked with providing electricity to over 4.6 million consumers across
seven districts in the Gujranwala and Gujrat Divisions, including Gujranv’ymala,_.\\

Gujrat, Sialkot, Narowal, Hafizabad, Mandi Bahauddin, and Wazirabad. ~ Z+7. ~Op, N

[~
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14

GEPCO operates under regulatory authorizations granted by the National Electric
Power Regulatory Authority (NEPRA). Its Distribution License No. 04/DL/2023,
issued on May 09, 2023, under the NEPRA Act, defines its responsibilities as a
Distribution Licensee. Additionally, Electric Power Supply License No.
SOLR/04/2023, issued on December 27, 2023, enables the company to undertake
the sale of electric power, ensuring compliance with all regulatory requirements.

In line with its regulatory authorizations and mandate, GEPCO requires a proper
tariff structure to sustain operations and ensure reliable electricity supply.
Accordingly, this Petition for its Power Supply Business is submitted through its
Chief Executive Officer, Mr. Muhammad Ayub, who has been duly authorized by
the Board of Directors. The Board’s approval, recorded in Minutes of Meeting No.
R, dated __, is attached with this Petition.

246/3/25

Grounds and Fact on which the Tariff Petition is Based:

Pursuant to the Amended Regulation Act, 2018, the National Electric Power
Regulatory Authority (NEPRA), as the regulatory authority, is mandated to
determine tariffs for the generation, transmission, distribution and supply of
electricity in accordance with applicable provisions of the law. NEPRA ensures
transparency, equity, and adherence to statutory and regulatory guidelines in the
tariff determination process.

For the Gujranwala Electric Power Company Limited (GEPCO), as a licensed
Distribution and Power Supply entity, the tariff determined by NEPRA is essential
to meeting its operational costs, financial obligations, and service delivery
requirements. It enables GEPCO to sustain its operations while fulfilling the
statutory responsibilities entrusted to it under the law and its licensing framework.

NEPRA, in its tariff determination dated June 02, 2022, set GEPCO’s Multi-Year
Tariff (MYT) for the period FY 2020-21 to FY 2024-25, providing a structured
mechanism for cost recovery and operational alignment. This tariff was
subsequently indexed by NEPRA for FY 2023-24 and FY 2024-25 to reflect the
adjustment mechanisms outlined in the MYT determination, ensuring continued
compliance with regulatory provisions as well as enabling GEPCO to manage
operational costs, meet financial obligations, and maintain service continuity to its
consumers.

As the current tariff control period approaches its conclusion on June 30, 2025,
GEPCO hereby submits this tariff petition for the next control period of five years
(FY 2025-26 to FY 2029-30). This submission, aligned with the provisions of the law,
seeks an appropriate tariff structure critical for GEPCO to meet its operational
needs, maintain financial sustainability, and continue delivering reliable electricity
to its consumers.

-
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1.5 Submission of Separate Tariff Petitions:

Following the amendments to the NEPRA Act, 1997, GEPCO is required to submit
separate tariff petitions for its distinct licensed activities—Distribution Business and
Power Supply Business, in accordance with Section 23E of the NEPRA (Amendment)
Act, 2018, concerning Power Supply, and Section 20 regarding Distribution. In
compliance with this requirement, separate tariff petitions were submitted by GEPCO
for FY 2019-20 and MYT FY 2021-25. Similarly, GEPCO is now filing separate tariff
petitions for the Power Supply Business and Distribution Business for the period FY
2026 to FY 2030. Below is an outline of the key functions of the Power Supply
Business, distinguishing it from the Distribution Business:

1.5.1 Functions of Power Supply Business:

In addition to holder of distribution license, GEPCO being an electric power
supplier for end consumers in its service area, shall continue to be responsible
for performing the following activities which come under the ambit of supply
business:

iv.

v.

Power Procurement

Under the supply function, GEPCO shall be responsible for procuring
power to meet the power demand of its customers in its service area.

Bills Printing & Distribution

The supply function will be responsible for billing system and to monitor
that the bills are issued in accordance with the relevant provisions while
ensuring the correctness of data entered into the system.

Tariff Rate Application

The supply business will be responsible for the application of applicable
tariff rate as approved by NEPRA and notified by GoP.

Billing Complaints

The supply business will be responsible for handling billing complaints.

Collection of Electricity Dues

The supply function will be responsible for collection of electricity dues.

The organogram of GEPCO, presented below, clearly delineates the
organizational structure, highlighting the distinction between the Power
Supply Business and the Distribution Business.
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1.5.2 Organogram Segregating Power Supply & Distribution Business:
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1.5.3 Cost Allocation Matrix - Power Supply & Distribution Business:

In the Tariff Petition for FY 2019-20, GEPCO submitted detailed calculations based on the
audited figures of FY 2018-19 to allocate costs between the Power Supply and
Distribution Businesses. This methodology, supported by a comprehensive cost
allocation matrix, was accepted by NEPRA and subsequently applied in the MYT

determinations for FY 2021-25.

For the current tariff petition, GEPCO has employed the same allocation methodology
previously endorsed by NEPRA. The cost allocation matrix, presented below, ensures
consistency, transparency, and adherence to regulatory guidelines in apportioning costs

between the Power Supply and Distribution Businesses.

. . Distribution Power |
| Operation & Maintenance ! Tl | Business SuPply |
l % | Business |
| . % %
 A. Purchase of Power 100 0 100%

I :
{ B. Distribution Margin:
B1O&M |
a) Salaries, Wages & Other Benefits:
Salaries & Wages 100 75 25
Employees Benefits 100 75 25
Retirement Benefits 100 75 25
b) Travelling 100 75 25
c) Repair & Maintenance 100 98 2
d) Transportation 100 95 5
e) Other Expenses:
Bills Collection 100 - 100
Power, Light & Water 100 30 10
Postage & Telephone 100 30 70
Office Supplies & Others 100 30 70
Advertising 100 100 -
Professional Fee 100 30 70
Injuries & damages 100 85 15
Misc. Expenses 100 90 10
B.2 Depreciation 100 98 2
B.3 RORB 100 98 2
B.4 Other Income 100 30 70
|
C. Prior Years Adjustment 100 0 100% |

(The basis used for the above cost apportionment, as previously submitted to NEPRA, is attached as

Annex- 1.5.3)
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TARIFF COMPONENTS:

Pursuant to the applicable legal and regulatory framework, the tariff for each component
of the power sector value chain—generation, transmission, market operation, distribution,
and supply of power—is determined through regulatory proceedings. These tariffs
collectively form the overall revenue requirement of the power sector, which is recovered
through the consumer-end tariff of the Suppliers of Last Resort (SoLR).

The revenue requirement of SoLR, and consequently their consumer-end tariff, broadly
comprises the following components:

o Projected Power Purchase Price (PPP)
o Distribution and Supply Margin

e Prior Year Adjustments (if any)

Each of these components, along with their apportionment to the Power Supply Business,
is described in detail below.

2.1 Power Purchase Price:

The Power Purchase Price (PPP) constitutes a significant portion of the overall revenue
requirement, accounting for approximately 90% of the consumer-end tariff. The PPP is
a pass-through item and consist of the following components:

a. Generation Costs:

e Fuel Charges
e Variable O&M
e Capacity Charges

b. Transmission Costs:

e Use of System Charges (UoSC) by NTDC and PMLTC

¢. Market Operation Fees:
e CPPA-G Costs

In this petition, we present GEPCQ's projections for the Power Purchase Price for the
next five years. While these projections provide a reasonable basis for this filing, we
acknowledge that the actual PPP for each year will be determined separately by
NEPRA, based on data obtained from CPPA-G and aligned with prevailing conditions.
The existing mechanism in vogue for determining the PPP references and their
adjustment is narrated below.

l
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2.1.1 NEPRA's Role in PPP Determination:

NEPRA adopts a forward-looking approach to determine PPP references annually.
These references account for factors such as:

» New capacity additions.

e Currency devaluation and exchange rate fluctuations.
e Changes in fuel prices.

« Variationsin interest rates and CPI indexations etc.

The Authority’s objective is to ensure a stable and predictable tariff for consumers,
as required under Section 31(3)(i) of the NEPRA Act, which states:

“Tariff should seek to provide stability and predictability for customers.”

For FY 2023-24 and FY 2024-25, PPP references were determined by NEPRA and

notified by the Federal Government, effective 25.07.2023 and 01.07.2024,
respectively.

2.1.2 Variations in PPP and Adjustment Mechanisms

Although PPP references are set annually, variations between projected PPP and
actual costs occur due to factors such as fuel price volatility, generation mix changes,
and economic conditions. These variations are adjusted as follows:

. Monthly Fuel Charges Adjustment (FCA): Reconciles variations in fuel costs
and generation mix.

“ Quarterly Adjustments: Accounts for differences in capacity charges, UoSC,
and market operation fees.

These mechanisms ensure that even the actual PPP, determined through NEPRA's
regulatory process, remains a pass-through cost to consumers, maintaining
transparency and fairness.

2.1.3 CPPA-G's Role in PPP Projections:

As mandated by the NEPRA Guidelines for Consumer-End Tariff Determination
(2015), CPPA-G submits a Power Purchase Price Forecast Report annually. This report
provides:

e Month-wise and plant-wise generation projections.
« Key assumptions such as demand growth, exchange rates, and fuel price trends.

e Scenarios considering network constraints, planned outages, and procurement
issues.
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For this petition, CPPA-G’s “Power Purchase Price and End Consumer Tariff Outlook
Report for FY 2026-2034” has been used to project PPP. The projections incorporate
three scenarios: Low Demand, Medium Demand, and High Demand. GEPCO has
adopted the Medium Demand Scenario to estimate PPP for FY 2025-26 to FY 2029-
30.

2.1.4 GEPCO's Quantitative Data:

The quantitative data presented in this petition is derived from GEPCO’s Business Plan
for FY 2025-26 to FY 2029-30 already submitted to NEPRA for approval, which includes
detailed forecasts of demand and losses. A public hearing on the Business Plan has been
conducted by NEPRA, but the determination is still pending. The projections for
demand, losses, and sources of units purchased as per submitted Business Plan are as
follows:

Projected Demand and Losses

Descri pti on 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30
MDI (MW) 2,424 | 2,444 | 2,490 | 2586 | 2,508 | 2,680 | 2,755
?J:;:‘;"hased 11,944 | 11,858 | 11,650 | 11,585 | 11,543 | 11,522 | 11,509
Units Sold (MkWh) | 10,573 | 10,802 | 10,619 | 10,566 | 10,533 | 10,520 | 10,514
Units Lost (MkWh) 1371 | 1,056 | 1,031| 1,009| 1,010| 1,002| 996
Units Lost %age 11.48% | 8.90% | 8.85% | 8.80% | 8.75% | 8.70% | 8.65%

Sources of Units Purchased

Description 2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30

From CPPA-G 11,813 ) 11,601 | 11,143 | 10,803 | 10,457 | 10,104 | 9,725

From Head Marala 19 19 19 19 19 19 19

From Chianwali 12 14 14 14 14 14 14

From Net Metering 100 224 474 749 | 1,052 | 1,385 1,751

Total 11,944 | 11,858 | 11,650 | 11,585 | 11,543 | 11,522 | 11,509
/ L —
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2.1.5 Projected Power Purchase Price (PPPR)

Based on CPPA-G’s projections and GEPCO’s demand and loss forecasts, the

estimated Power Purchase Price (PPP) for the period FY 2025-26 to FY 2029-30 under
the Medium Demand Scenario is summarized below:

(Rs. In Millions)
Description Z(if:ﬁ}"‘ 202425 | 202526 | 2026-27 | 2027-28 | 202829 | 2029-30
Energy Charges 127,380 | 114,769 | 109,976 | 101,833 | 92,918 | 93,561 | 90,580
Capacity Charges 166,007 | 193,135 | 193,158 | 189,533 | 201,419 | 204,290 | 203,603 |

Use of System Charges 16,120 16,114 | 14,464 | 14,606 15,903 | 16,855 | 17,985

Market Operation Fee 101 116 120 122 137 151 165

Total 309,608 | 324,134 | 317,718 | 306,095 | 310,376 | 314,857 | 312,333

Accordingly, the projected per-unit rate (PKR/kWh) for the Power Purchase Price over
the same period is detailed below:

Description 2023-24 | 2024-25 | 2025-26 | 2026-27 2027-28 2028-29 | 2029-30
Energy Charges 10.66 9.68 9.44 8.79 8.05 8.12 7.87
Capacity Charges 13.90 16.29 16.58 16.36 17.45 17.73 17.69
Use of System Charges 1.35 136 1.24 1.26 1.38 1.46 1.56
Market Operation Fee 0.01 0.01 0.01 0.01 0.01 0.01 0.01

Total 25.92 27.34 27.27 26.42 26.89 27.33 27.14

These projections provide a reasonable estimate of the expected PPP over the
petition period, derived from the Medium Demand Scenario outlined in CPPA-G’s
“Power Purchase Price and End Consumer Outlook Report for FY 2026-2034".
However, it is important to highlight that these projections are indicative and subject
to NEPRA’s annual determination of PPP, which will incorporate actual market
conditions, including fluctuations in exchange rates, fuel prices, and demand
patterns. Once determined, the PPP will remain a pass-through cost, adjusted
through NEPRA’s established monthly and quarterly mechanisms to ensure
transparency, accuracy, and fairness for all stakeholders.

GEPCO in its Tariff Petition FY 2019-20 & MYT 2021-25, allocated entire Power
Purchase Price to its Power Supply Business and the Authority also in Tariff
Determination FY 2019-20 & MYT 2021-25 has adopted the same principle, therefore
Power Purchase Price for the years 2025-26 to 2029-30 has been allocated to GEPCO
Power Supply Business.
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2.2 Distribution Margin (Margin for Power Supply Business):

The Distribution Margin is a pivotal aspect of the tariff structure, ensuring that GEPCO
can recover the necessary costs for providing reliable and efficient power distribution
services. The amended NEPRA Act, under Section 31(3), provides specific guidelines for
determining, modifying, or revising rates, charges, and terms and conditions for the
provision of electric power services. The key principles outlined in the Act are as
follows:

“a) tariff should allow licensees the recovery of any and all cost prudently
incurred to meet the demonstrated needs of their customers Tariff;

b) tariff should generally be calculated by including a depreciation charge
and a rate of return on the capital investment of each licensee
commensurate to that earned by other investments of comparable risk;

c) tariff should allow licensees a rate of return which promotes continued
reasonable investment in equipment and facilities for improved and efficient
service;

d) tariff should include a mechanism to allow licensees a benefit from and
penalties for failure to achieve the efficiencies in the cost of providing the
service and the quality of service,"

The above principles collectively guide the determination of the Distribution Margin,
balancing financial sustainability with consumer protection.

The NEPRA Consumer-end-Tariff (Methodology & Process) Guidelines 2015 emphasize
the need to identify a base year for determining a company’s revenue requirement.
This base year, which can be a historical financial year with actual or audited results,
or a mix of actual and projected results, serves as the foundation for tariff projections.
For GEPCQO’s MYT period (FY 2025-26 to FY 2029-30), it is proposed that the Audited
Financial Statements of FY 2023-24 be used as the base year, providing a solid basis for
projecting the company’s revenue requirements.

At its core, the Distribution Margin consists of the following components:

¢ Operating & Maintenance (O & M) Expense;
¢ Depreciation;

e Return on Rate Base;

¢ and Other Income.

GEPCO seeks approval from the Authority for the proposed O&M costs for FY 2025-26,
as detailed below, which form part of the MYT period (FY 2025-26 to FY 2029-30).
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2.2.1 Operating & Mainienance [0&M) Expenses

O&M Expenses comprise various costs such as :
i. Salaries, Wages & Other Benefits
ii. Post-Retirement Benefits
iii. Repair & Maintenance
iv. and Other O &M Eexpenses

The details of the key components are as follows:

i. Salaries, Wages & Other Benefits:

The head of Salaries, Wages, and Other Benefits, comprising employees' pay,
allowances, and post-retirement benefits, constitutes over 86% of GEPCQ'’s total
0&M costs, excluding depreciation. Employees of XWDISCOs, including GEPCO,
are hired on Government pay scales, making them subject to salary increases
announced in the Federal Budget. As such, Salaries and Wages costs are
considered uncontrollable for DISCOs operating under public sector rules.

For this petition, GEPCO has adopted Audited Accounts for FY 2023-24 as the base
year to determine Salaries and Wages costs, given the current MYT control period
will end on 30.06.2025. GEPCO proposes that gains or losses from the current MYT
period should not carry forward into the new MYT to ensure transparency and
avoid distortions.

The actual cost under Salaries and Wages (excluding post-retirement benefits) for
FY 2023-24 is Rs. 13,735 million. To project costs for FY 2025-26, the following
adjustments have been incorporated 20% / 25% salary increase as announced in
the Federal Budget for FY 2024-25 and 5% annual increment.

The resulting projected cost for Salaries and Wages is Rs. 16,538 million for FY
2025-26, covering both Distribution and Power Supply functions. Of this, Rs. 4,150
million pertains to the Power Supply function, calculated using the allocation
methodology previously endorsed by NEPRA. GEPCO requests NEPRA to approve
Rs. 16,598 million as the reference cost for the MYT control period FY 2025-26 to
FY 2029-30.

For indexation of the cost, cconsidering the fact that employees of GEPCO were
hired on Government pay scales, and any salary increase announced by the Federal
Government in the Federal Budget is applicable on the employees of the GEPCO,
therefore, being un-controllable cost, the Authority is requested to actualize the
Pay & Allowances cost of GEPCO, based on its audited accounts for the relevant year
for its existing employees. The impact of any such adjustment would be allowed as
part of PYA in the next indexation / adjustment request or tariff determination as
the case may be. Further, Costs for new recruitment will be allowed after tb_gﬁ_x
recruitment is completed, based on actual costs incurred and quantified beijle_lf(’c”g.';;j;'i‘;.‘. ‘“\
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Additional Recruitment

While GEPCO submits the projected Salaries and Wages cost for existing
employees, which already accounts for any new hiring completed up to
30.06.2024, it has not claimed upfront costs for additional recruitment in this
petition. GEPCO recognizes NEPRA’s decisions in recent MYT determinations for
other DISCOs (LESCO, FESCO, IESCO), where the Authority decided that costs for
new recruitment will only be allowed after the recruitment is completed, based
on actual costs incurred and quantified benefits. In alignment with these
decisions, GEPCO will follow the same approach to maintain consistency and
regulatory compliance. GEPCO is committed to submitting the requisite details of
any hiring, including financial impact and associated benefits, in subsequent
adjustment or indexation requests for NEPRA’s consideration.

While GEPCO is not claiming the upfront costs for additional recruitment in this
petition, it is important to highlight that GEPCO has already submitted its
Integrated Human Resource Plan to NEPRA as part of the GEPCO Business Plan for
FY 2025-26 to FY 2029-30.

i. Baseline

At present, GEPCO faces a significant challenge due to 6,868 vacant pesitions,
impacting its operational efficiency. The current workforce status is as follows:

Officers Officials Total Grand
Description
Tech | Non-Tech | Tech | Non-Tech | Tech | Non-Tech Total
Sanctioned 358 123 | 13,186 4,544 | 13,544 4,667 18,211
Working 285 82 9181 1795 9,466 1,877 11,343
73 41 4,005 2,749 4,078 2,790 6,868
Vacant 114 6,754 6,868
23.70% 38.09% 37.71%

ii. Impact of Automation and Functional Improvement on HR Requirements

In order to prepare future workforce requirements, impact of automation and
functional improvements in coming years has been considered. The existing
workforce yardsticks prepared against number of consumers to be managed by an
office is being reviewed in view of functional improvements like ERP, AMI, SCADA
and GIS etc. However, in order to operate these new projects additional workforce is
also required which has also been considered.
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iii. Additional HR Reguirements

Based on the current workforce position, anticipated consumer growth and future
expansion plans in GEPCO, following expansion in sectioned posts is proposed to
ensure smooth, reliable and efficient operations across departments of GEPCO.

[ Sri Offices ‘ No. of Manpower requirement ,
| offices (Tentative) '
Fundamental Requirements: _
1 | Division | 8 1 120 |
2 Sub Divisions 39 4,017
3 | Revenue office 5 165
4 Construction Sub Divisions 2 98
Total (Fundamental) - A 4,400
Optional Requirements:
1 Circle 1 45
2 Computer Centre 1 51
3 Construction Division 1 18
4 M&T Division 1 26
Total (Optional) - B 140
Grand Total (A + B) ! 4,540

iv. Updated Position of HR workforce requirement

Based on the current workforce position and proposed expansion in workforce of
GEPCO, updated workforce position will be as tabulated below;

Rl Officers Officials Total Grand
es

B Tech | Non-Tech | Tech | Non-Tech | Tech Non-Tech | Total
Sanctioned 410 129 | 16,651 5,561 | 17,061 5,690 | 22,751

Above sanctioned strength is based on current fundamentals, however, with gradual
expansion in network outreach, customer base and advent of CTBCM related
interventions, GEPCO may need to have more manpower.

Hiring against vacant posts arising due to the mismatch between sanctioned strength
and actual working manpower GEPCO shall take all possible measures to recruit
suitable incumbents. However, such recruitment will be subject to approvals of BOD
and submitting the requisite details of any hiring, including financial impact and
associated benefits, in subsequent adjustment or indexation requests for NEPRA's
consideration.
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Post-Retirement Benefits:

The head of Post-Retirement Benefits includes employees' pension, free
electricity, and medical facilities. As employees of XWDISCOs, including GEPCO,
are hired on Government pay scales, any pension increase announced by the
Federal Government in the Budget is also applicable to retired
employees/pensioners of DISCOs.

GEPCO has complied with the Authority's previous directive to create a separate
fund for post-retirement benefits. This was done to ensure that the company
records its liabilities prudently, with the funds being transferred to a separate legal
entity. This approach ensures that the fund generates its own profits, remains
separate from GEPCQO’s routine operations, and reduces the Distribution Margin,
which can lower the consumer-end tariff in the long run.

(Rs. In Millions)
Years 2020-21 2021-22 2022-23 2023-24 Total
Amount Allowed by the Authority 10,513 11,937 13,131 9,227 | 44,808
Compliance by GEPCO up to 30-06-2024:
Less: Post Retirement Benefits Paid 3,643 4,238 5,244 7,693 | 20,818

. Contribution M .
Less: Contribution Made to Pension i i 6,704 19,121 | 25,825

Fund
Sub Total 3,643 4,238 11,948 25,210 | 46,643
Excess amount Paid up to 30.06.2024 1,835

From the above table, it is clear that the Petitioner has complied with the earlier
directions of the Authority and deposited excess amount in the fund over & above
its actual payments.

The post-retirement benefits cost provision for FY 2025-26 is based on the
actuarial valuation report and the audited financial statements for FY 2023-24,
which amount to Rs. 13,815 million and Rs. 3,454 million allocated to Power
Supply Business. Future indexations will follow the mechanism defined by the
Authority in Para 47 of GEPCO's MYT Determination, which allows post-retirement
benefits to be based on the actuarial valuation report or the latest available
audited financial statements. Copies of the Audited Financial Statements for FY
2023-24 and the Independent Actuarial Report are attached as Annex-2.2.2 for

reference. SR SN
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vi.

Repair & Maintenance (R&M) Costs:

Adherence to service standards and improvement in customer services are
primarily dependent on the continuous repair and maintenance (R&M) of the
distribution network. For the fiscal year 2025-26, GEPCO has based its projections
on the costs reported in its Audited Financial Statements for FY 2023-24, which
serve as the base year for estimating operational and maintenance (0&M)
expenses and other miscellaneous costs for the upcoming MYT control period.

With the current MYT ending on June 30, 2025, GEPCO considers it prudent to rely
on the actual costs of FY 2023-24 amounting to Rs. 1,657 million when projecting
R&M expenses for FY 2025-26. This approach ensures that any gains or losses from
the prior MYT control period do not carry over into the new control period. After
accounting for inflationary adjustments reflected in the Audited Financial
Statements for FY 2023-24, GEPCO has proposed an allocation of Rs. 1,905 million
for R&M expenses for FY 2025-26, encompassing both its Distribution and Supply
Functions while excluding meter-related costs. To determine this figure, GEPCO
applied the National Consumer Price Index (NCPI) as of December 2024 i.e. 7.22%.

As part of its tariff petition, GEPCO has requested that all expenses, including
R&M, be adjusted by CPI-X throughout the tariff control period. This request aligns
with the current tariff methodology and ensures consistency in expense
adjustments.

GEPCO has used its adopted criteria to allocate costs across functions. Based on
this methodology, the R&M cost for the Power Supply Business for FY 2025-26 is
calculated to be Rs. 38 million. The projected R&M cost of Rs. 1,905 million for FY
2025-26 will serve as the reference cost for future R&M expenses during the
remaining MYT control period. Adjustments to these costs, including the
application of CPI-X, will follow the prescribed mechanism outlined in the tariff
petition. This approach aligns with the current tariff methodology and ensures
consistency in expense adjustments. Additionally, GEPCO has complied with the
Authority's directive to capitalize meter-related costs, ensuring they are excluded
from this projection.

Other O&M Expenses

These expenses cover essential operational functions such as traveling costs,
transportation, bill collection, building rent, NEPRA fees, insurance, rates and
taxes, and other operating and maintenance activities. The PEPCO Management
Fee is excluded from Other O&M Expenses as per the Authority's directives.
Audited Other O&M expenses for FY 2023-24 amounts to Rs. 2,566 million
including travelling expenses, vehicle running expenses & other expenses. NCP| of
7.22% of Dec-24 has been applied for projection. It is further added that Rs. 50
million is also added in FY 2024-25 for CSR Activities under the directions of the
Authority. Accordingly, the requested amount of Rs. 3,003 million for Other O&M

Expenses in FY 2025-26 will serve as the reference cost for future adjustments-.._
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throughout the MYT period. Of this, Rs. 1,133 million is allocated for the Supply of
Power function's Other O&M Costs.

In line with the NEPRA Consumer-end-Tariff Guidelines (2015), the O&M portion of the
Distribution Margin will be indexed to the Consumer Price Index (CPl), with
adjustments for efficiency gains (X factor). It is proposed that X factor to be set at zero
for the first three years (FY 2026-28), to allow an adequate transition periad to the
private sector participant after the privatisation of the Company, and subsequently at
10% and 20% of CPI during years four and five respectively.

O & M (Rev) =0 & M (Ref) X [1 + (ACPI-X)]

Where

O &M (Rev) = Revised O&M Expense for the Current Year

O &M {Ref) = Reference O&M Expense for the Reference Year

ACPI = Change in Consumer Price Index published by Pakistan Bureau of
Statistics

X = Efficiency factor

2.2.2.2 Depreciation

Depreciation is an important compaonent in recovering the costs associated with capital
investments. The projected depreciation has been calculated by applying the
applicable depreciation rates to the Gross Fixed Assets in Operation, including the
proposed investments for the next five years as per Business Plan. The Depreciation
and RoRB will be considered revised in accordance with the approval of the Authority
for the submitted Business Plan for FY 2025-26 to 2029-30. It is further added that in
case of Private Sector Participation in GEPCO, a reopener will be allowed by the
Authority for revision of investment / tariff within a year following the private sector
participation as the instant investment plan / tariff has been prepared without the
involvement of the would-be investors / managers. The Investment Plan already
submitted to the Authority for approval is as follows:

202526 | 2006-27 | 202728 | 202828 | 202930 | Total

| o Rs. Ollon)
| frstatie SIG 12007 7045 1204 69% 3369 43311
Remewal  ELR 1974 5499 2908 3692 3799 20891 66277
Expansion  DOP 353 348 e L 587 1875
SCADA 1360 1496 1720 | 47 271 5093
APMS 1817 3773 . 3999 5 - 9388
o AMRAMI 3 " . . T
D'E"m"“'f " 0 0 00 30 30 1M 1868
AUBHIUOR Lo Emerpise: Mapying 70 &0 2] a )
1BS and Allied Equipment 30 30 30 i 50 30 150
| Software. Studies. Licences 30 30 30 30 50 150
~ Operational  Transport B0 RS0 60 30 S0 380 o
Support Civil Works 650 364 330 460 150 2634
ABC Cable : s 15 19 18 85
Selety md Comtrol o b Hiazard Reoval & Exviing 130 1662 188 0 32 gea 0
GEPCO Financing 26677 A1 A4 14783 D412 100412
Others (Consumer Coniribution Deposit Works) 7.723 3497 9347 102831 11310 47.060
Grand Total 34397 30038 33491 23064 24781 T2
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Accordingly, the proposed depreciation figures for the next five years are as follows:

(Rs. In Millions)
Description 2025-26 2026-27 2027-28 2028-29 2029-30
Total Depreciation 4,792 5,563 6,490 7,355 8,290 |
Allocated to Distribution Business 4,696 5,452 6,361 7,208 | 8,124
Allocated to Power Supply
Busifiass 96 111 130 147 166

The depreciation expense has been allocated, with 2% assigned to the Power Supply
Business and 98% to the Distribution Business.

As per the NEPRA Determination of Consumer-end-Tariff (Methodology & Process)
Guidelines, 2015, Depreciation expense for future years will be assessed in accordance
with the following formula/mechanism:

DEP (Rev) = DEP (Ref) X GFAIO(Rev) / GFAIO (Ref)

DEP (Rev) = Revised Depreciation Expense for the Current Year

DEP(Ref) = Reference Depreciation Expense for the Reference Year
GFAIO (Rev) = Revised Gross Fixed Assets in Operation for the Current Year
GFAIO (Ref) = Reference Gross Fixed Assets in Operation for Reference Year

FY 2025-26, proposed depreciation may be considered as reference cost for future
adjustment / indexation. In addition, the allowed depreciation for previous year will be
trued up based on actual investment (maximum cap to the extent of allowed investment)
carried out during that year.

2.2.2.3 Return on Regulatory Asset Base (RoRB)

As per Section 31(3) of the amended NEPRA Act, the following general guidelines shall
be applicable to the Authority in the determination, modification or revision of rates,
charges and terms and conditions for provision of electric power services;

“(b) tariff should generally be calculated by including a depreciation charge and a rate
of return on the capital investment of each licensee commensurate to that earned by

other investments of comparable risk;

(c) tariffs should allow licensees a rate of return which promotes continued reasonable
investment in equipment and facilities for improved and efficient service;”

2%
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In line with the aforementioned guidelines, the Authority allows DISCOs Weighted
Average Cost of Capital (WACC) to account for the return on equity and cost of debt.
Similarly, for recovery of principal portion of debt the Authority includes a depreciation
charge in the revenue requirement of DISCOs. Consequent to the aforementioned
discussion, the WACC works out as per formula given below;

Weighted Average Cost of Capital (WACC) X Rate Base

i. Weighted Average Cost of Capital:

In accordance with the NEPRA Determination of Consumer-end-Tariff (Methodology &
Process) Guidelines, 2015, the Authority considers a minimum equity ratio of 20% in case
of negative equity, while any equity exceeding 30% is treated as debt. The equity and
debt ratios (E/V and D/V) are standardized at 30% and 70%, respectively.

The WACC is calculated using the following formula:

WACC =[ Ke x (E/V)] + [Kd x (D/V)]

Where:

o K. =Return on Equity (RoE)
e K, =Cost of Debt

a) Return on Equity:

NEPRA employs the Capital Asset Pricing Model (CAPM) for determining the Return
on Equity (RoE) component of the Weighted Average Cost of Capital (WACC). The Plain
Vanilla WACC approach is used, treating the tax shield as zero, with any taxes paid
considered as pass-through costs. CAPM is widely recognized and applied by
regulatory agencies worldwide to estimate the cost of capital for regulated utilities.
Cost of Equity is calculated as follows:

Ke = RF + (RM-RF) x B
where

RF Risk Free rate
Rm is Market Return
B is Beta

The expected return on any investment comprises the risk-free rate and a risk
premium to compensate for the associated risk. The risk premium is the difference
between the market rate of return and the risk-free rate, with the return on a stock
market index typically serving as the benchmark for the market rate of return. NEPRA, __
in its determinations for other XWDISCOs such as LESCO, FESCO, and IESCO, analy?égj;_ H“‘»
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the KSE-100 Index returns along with data from neighbouring and international
markets to derive an appropriate market rate of return. For assessing beta, NEPRA
reviewed prior studies, the range of betas used by international regulators, and its
own benchmarks. Based on this evaluation, NEPRA applied a beta value of 1.10 and
determined the Return on Equity (RoE) component as 14.47% for LESCO, FESCO, and
IESCO. In alignment with these determinations and considering the same parameters,

GEPCO respectfully requests that the RoE component for FY 2023-24 also be set at
14.47%.

b) Cost of Debt:

The cost of debt reflects the interest rate at which GEPCO can borrow funds from the

debt market or commercial banks. NEPRA estimates the cost of debt using the
formula:

Three months KIBOR + 2.00% spread
GEPCO has calculated its cost of debt at 12.39% ( by taking KIBOR @ 10% July 2025 &

9% January 26), aligning with its financial cost projections. The KIBOR used for the FY
2027 onward is 9% resulting WACC into 12.04%.

Return on Rate Base:

(Rs. In Millions)

» | vamas | Fvameas | Fvamsas | rvaossar | o | pvansa | eramsa

Description Audited | Determined | Projected | Projected | Projected | Projected | Projected

A |Gross Fixed Assets in Operation - Opening Bal | 92,384 | 106,986 | 111,489 | 133,631 | 154,546 | 180,251 | 204,023
B |Addition in Fixed Assets - 14602 | 4503 | 22142| 20915 | 25705 23,772| 25577
C |GrossFixed Assetsin Operation - Closing Bal | 106,986 | 111,489 | 133,631 | 154,546 | 180,251 | 204,023 | 229,601
D |Less: Accumulated Depreciation 34339 | 38444 | 43236 48,799 | 55290 | 62645| 70935
E [NetFixed Assets in Operation 72,647 | 73,045 | 90,395 | 105,747 | 124,961 | 141,378 | 158,666
F |Add: Capital Work In Progress - Closing Bal 19,776 | 23,583 | 35837 | 44961 | 52,747 | 54039 | 53243
G (Investment in Fixed Assets 92,423 | 96,627 | 126,232 | 150,707 | 177,708 | 195,417 | 211,909
H |Less: Deferred Credits 34,197 | 36947 | 44671 | 53,168 | 62,515| 72,797 | 84,106
| |Regulatory Assets Base 58,226 | 59,681 | 81,561 | 97,539 | 115,193 | 122,620 | 127,802
J |Average Regulatory Assets Base 50,535 | 58953 | 70,621 89,550 | 106,366 | 118,907 | 125,211
Rate of Retum 21.14% | 17.06%| 1239%| 12.04% | 12.04%| 12.04%| 12.04%
Return on Rate Base 10,683 | 10,057 8,750 | 10,783 | 12,808 | 14318 | 15077
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The RORB has been allocated, with 2% assigned to the Power Supply Business and 98% to the
Distribution Business.

(Rs. In Millions)
Description 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30
Total Return on Rate Base 8,750 | 10,783 12,808 ! 14,318 15,077
Allocated to Distribution 8575| 10567| 12,551 14,031 14,775
Allocated to Power Supply 175 216 256 286 302

As per the NEPRA Determination of Consumer-end-Tariff (Methodology & Process) Guidelines,
2015, the reference RoRB would be adjusted every Year based on the amount of RAB worked

out for the respective year after considering the amount of investment allowed for that year as
per the following mechanism;

RORB(Rev) = RORB (Ref) X RAB (Rev) / RAB{Ref)

Where

RORB(Rev) = Revised Return on Rate Base for the Current Year
RORB(Ref) = Reference Return on Rate Base for the Reference Year
RAB(Rev) = Revised Rate Base for the Current Year

RAB(Ref) = Reference Rate Base for the Reference Year

FY 2025-26, proposed RORB may be considered as reference cost for future adjustment /
indexation. In addition, the allowed RORB for previous year will be trued up based on actual
investment (maximum cap to the extent of allowed investment) carried out during that year.

Additionally, we emphasize that interest payments are obligatory cash flow liabilities, unlike
discretionary dividend payments. Considering that any default in such payments could adversely
affect GEPCO's financial position, we request the Authority to cover the risk of floating KIBOR.
Accordingly, we propose that fluctuations in the reference KIBOR be adjusted biannually.

2.2.2.4 Other Income

Other Income for GEPCO includes revenues from sources such as mark-up on bank deposits,
amortization of deferred credit, sale of scrap etc. Based on the audited figure for FY 2023-
24 of Rs. 4,478 million, a 10% annual increase is projected in the tariff petition, reflecting
historical trends and future projections. Any deviation in actual Other Income will be trued
up annually. The proposed Other Income figures are as follows:

3l . g:‘-.» _
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Rs. In Million
Description | 2025-26 ! 2026-27 | 2027-28 2028-29 2029-30
Total Other Income 5,418 i 5960 | 6,556 7,212 7,933 .
Allocated to Distribution 5418| 5960| 6556|  7212| 7,933
Allocated to Power Supply 3,793 4,172 4,589 | 5,048 5,553

70% of Other Income is allocated to the Power Supply Business, and 30% to the Distribution
Business. As per the NEPRA Consumer-end-Tariff Guidelines (2015), Other Income will be
indexed annually using the following prescribed formula:

Oi(Rev) = OI(l) - OI{l)

Where:

Ol{Rev) = Revised Other Income for the Current Year

oi(}) = Actual Other Income as per latest Financial Statements.
olo) =

3

Actual / Assessed Other Income used in the previous year.
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2.3 PRIOR YEARS ADJUSTMENT (PYA):

Prior Year Adjustment accounts for the impact of variation in the following, based on the
Authority’s allowed benchmarks of T & D losses and recoveries;

s Under / Over Recovery of allowed Quarterly Adjustments
e Under / Over Recovery of the assessed DM

o Under / Over Recovery of previously assessed PYA

s Sales Mix Variance

» Adjustment of excess LPS over supplemental charges

e MYT True ups

(Ref: Para 5.54 of GEPCO Indexation FY 23-24 NEPRA Determination)

In line with the aforementioned directives from the Authority, the Prior Years Adjustment
(PYA) in the instant tariff petition has been worked out as per NEPRA defined mechanism
to address under / over-recovered costs as outlined below:

Sr. No. Description Rs. in Million
233 Other Income FY 2023-24 (987)
2.3.2 Minimum Tax Paid in FY 2023-24 5,160
233 Quarterly Adjustments (5 QTRS) 1,587
2.3.4 Distribution Margin FY 2023-24 3,579
2.35 PYA FY 2023-24 2,313
2.3.6 Prime Minister Assistance Package 119
2.3.7 Salaries FY 2024-25 374
2.3.8 Post-Retirement Benefits 6,599
2.3.9 RORB FY 2324 Adjustment 686
2.3.10 RORB FY 2223 Adjustment 590
2.3.11 Sales Mix Variance FY 2022-23 4,224
2.3.12 Sales Mix Variance FY 2023-24 131
Total Under Recovery 24,375

All the Prior Years Adjustment is allocated to Power Supply Business.
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2.3.1 Over Recovery of Other Income Azainst the Detarmined FY 2023-24:

Since the other income would be trued up every year, the over recovery is tabulated

below:
Description Rs. in Million
Allowed Amount of Other Income in Tariff 3,491
Other Income As per Audited Financial Statements 4,478
Under/{Over) Recovery (987)

The details of Other Income as per Financial Statements have been provided
at Annex-2.3.1.

2.3.2 Non-Recovery of Minimum Tax Paid During FY 2023-24:

GEPCO has complied with the directions of the Authority regarding provision of
information related to Minimum Tax and accordingly the Authority has allowed the
Minimum Tax Payment while determining the Indexation Request for FY 2024-25.

Now, accordingly the Minimum Tax paid during the year 2023-24 has been claimed
as follows:

Description Rs. In Million

Minimum Tax 2023-24 Paid 5,160

The relevant CPRs have been presented at Annex-2.3.2.

2.3.3 Less Recovery of Allowed Quarterly Adjustments FY 2022-23 & 2023-24:

It is important to highlight that variation between the PPP billed to DISCOs by CPPA-
G and the amount recovered by the DISCOs, based on the Authority's allowed
benchmarks of T&D losses and recoveries, are being accounted for separately
through Quarterly / Bi-Annual Adjustment mechanism, therefore, in the instant PYA,
impact of any oven under recovery of the allowed quarterly adjustments has been
accounted for.

Regarding under / over recovery of the quarterly adjustments, it is pertinent to
mention that Quarterly adjustments are allowed to XWDISCOs based on projected
sales for the period in which recovery is allowed. Therefore, any under/over
recovery based on actual sales for the period (based on Authority's allowed
benchmarks of T&D losses) viz a viz projected sales on which recovery was asgymgq:-;,.,ﬂ\
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is trued up and any such under/Over recovery is made part of PYA. Accordingly, the
under / over recovery against the allowed quarterly adjustments for the period FY
2022-23 (upto 4™ Quarter) & FY 2023-24 has been worked as detailed below, after
incorporating therein the impact of sales to Life line consumers. The same is hereby

included as part of PYA.

Description Rs. In Million
4th Quarter 2022-23 1,964
1st Quarter 2023-24 168
2nd Quarter 2023-24 263
3rd Quarter 2023-24 (589) |
4th Quarter 2023-24 (219)
Under Recovery 1,587

The detailed calculations are attached as Annex-2.3.3.

2.3.4 Less-Recovery of Distribution Margin FY 2023-24:

Regarding under / over recovery of allowed distribution margin, it is submitted that
XWDISCOs tariff is revenue cap tariff, and any under / over recovery on account of
allowed Distribution Margin is adjusted as part of PYA. Accordingly, GEPCO is
requesting the following under recovery of the allowed DM for the period FY 2023-

24,

Description Rs. In Million
Allowed Amount FY 2023-24 35,881
Recovered Amount 32,302

Under Recovery

3,579

The detailed calculations and relevant details have been shown as Annex-2.3.4.

2.3.5 Less Recovery of Allowed PYA FY 2023-24:

The Authority has ascertained a positive Prior Year Adjustment (PYA) for the fiscal
year 2023-24 amounting to Rs. 23,185 million, recovery over a span of 12 months.

The calculation of under-recovery on this component is delineated as follows: _.-—_
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Description Rs. In Million |]
Allowed Amount 23,185 |
Recovered from Consumers | 20,872 |
Under / (Over) Recovery 2,313

The detailed calculations have been attached as Annex-2.3.5.

2.3.6 Non-Recovery of PV Assistance Package:

GEPCO initially requested an amount of Rs. 990 million under the Prime Minister’s
Assistance Package (Back Period w.e.f. 09-02-2015, the original date of the PM
Package) for the families of deceased employees in its Tariff Petition for FY 2019-20.
However, the Authority expressed concerns regarding the lack of specific details
about the period covered and individual payments made to employees. As a result,
the Authority deferred consideration of this cost until the required information was
submitted.

In compliance with the Authority's direction, GEPCO subsequently furnished
comprehensive employee-wise details in its Indexation Request for FY 2023-24,
including HRIS Code, Employee Name, Father's Name, Designation, BPS, Date of
Death, and Financial Benefits paid. Based on the submitted details, the Authority
approved the requested amount.

Now, in accordance with the Authority's directives, GEPCO is requesting the
approval of a financial impact of Rs. 119 million for payments made during FY 2023-
24 under the PM Assistance Package for back period as stated above. The details
provided include Employee Name, Father's Name, HRMIS Code, Office Name, BPS,
Designation, Cheque Number & Date, Amount Paid, and Bank & Branch Name.

The detailed breakdown of payments made under the Back-Period PM Package is
attached as Annex-2.3.6 for reference.

2.3.7 Less Determination of Salaries, Wages & Other Benefits FY 2024-25 Due To 15%
Ad-Hoc Allowance Instead Of 20% & 25% Respectively:

The Authority has determined the amount of Salaries, Wages & Other Benefits for
the FY 2024-25 based on Ad-hoc allowance of 15% on provisional basis and stated
that since the increase being allowed for the FY 2024-25, are on provisional basis,
therefore, the same shall be adjusted subsequently, based on actual Pay &
Allowances as announced by the Govt. in the Federal Budget for the FY 2024-25.

(Ref: Para 4.18 & 4.19 of Indexation FY 24-25 Decision)
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Accordingly, as in the Federal Budget for FY 2024-25, the Ad-hoc allowance of 20%
& 25% has been announced, the revised amount of Salaries, Wages & Other
Benefits works out as follows:

(Rs. in Million)
Description NEPRA GEPCO Difference
Base Figure (Determined mount i 13,702 13,702 .
for FY 2023-24)
| 5% Annual Increment Impact 249 249 -
0, g,
15% Ad hoc & 20% / 25% Ad 47 1121 374
hoc
‘ Indexed Figure for FY 2024-25 14,698 | 15,072 374 |
i

2.3.8 Erroneous Caiculation of Provision for Post-Retirement Benefits by Ignoring the
Compliance Made By GEPCO:

The Authority has acknowledged that the petitioner has shown a reasonable
compliance to the direction of the Authority regarding deposit of amounts into
Pension Fund while analyzing the data upto March 2024.

(Ref: Para 4.24 to 4.26 of Indexation FY 24-25 Decision)

However, while calculating the PYA, the Authority erroneously deducted an
amount of Rs. 4,764 Million relating to Provision for Post-Retirement Benefits (the
Authority has taken Benefits paid for the FY 2020-21 to 2022-23 and Transferred
to Account has been taken upto February 2024 only) as follows:

(Rs. in Million)
Year FY 21to 23
Allowed Amount 35,581
Benefits Paid 13,126
Transferred to Account 17,692
Shortfall in Deposit deducted 4,764

(Ref: Para 5.17 of Indexation FY 24-25 Decision)
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In contrast, GEPCO has fully complied with the Authority’s directions up to June
30, 2024, as detailed below:

(Rs. in Million)

2020- 2021- 2022- 2023-
21 22 23 24

Years Total

Amount Allowed by the

Authority 10,513 11,937 13,131 9,227 | 44,808

Compliance by GEPCO up to 30-08-2024;

Less: Post Retirement

Benefits Paid 3,643 4,238 5,244 7,693 | 20,818

Less: Contribution Made to

il ) 6704 19,121 25,825

Sub Total 3,643 4,238 11,948 25,210 46,643

Excess amount Paid up to 30.06.2024 1,835

As demonstrated, GEPCO has not only met but exceeded the Authority’s directions
by Rs. 1,835 million up to June 30, 2024. Therefore, it is respectfully requested that
the Authority:

a) Reinstate the deducted amount of Rs. 4,764 million.
b) Allow the excess compliance of Rs. 1,835 million, making a total adjustment

of Rs. 6,599 million (Rs. 4,764 + Rs. 1,835).

2.3.9 Less Recovery of RORB FY 2023-24 - KIBOR Adjustment:

The Authority has calculated the Return on Rate Base (RORB) for FY 2023-24 as Rs.
9,703 million, using a rate of 21.14%. However, after incorporating the adjusted
KIBOR rate and truing up the actual investments, the recalculated RORB amounts
to Rs. 10,389 million, resulting in an under-recovery of Rs. 686 million, as
summarized below:

Description Rs. In Million
Allowed RORB FY 2023-24 9,703
Actual RORB FY 2023-24 10,389
Under Recovery 686

The detailed calculations and relevant KIBOR data are attached as Annex-2.3.9.m

'_,/ _“‘H.
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2.3.10 Authority’s Determination of PYA Relating To RORB is on the Lower Side Caused

Bv The Erroneous Deduction Made Frcm Revised-RAB:

The Authority, while determining the Return on Rate Base (RORB) for FY 2022-23,
erroneously deducted Rs. 6,916 million, representing Plan Assets (Investment in
Employees Retirement Benefits Fund), from the total amount of the Revised-RAB.

(Ref: Para 5.17 of Indexation Decision FY 24-25)

This error resulted in a reduction of RORB by Rs. 590 million. The detailed
calculations are shown below with complete workings:

(Rs. in Million)
NEPRA | GEPCO
Description Calculation Calculation
2022-23 2022-23
Fixed Assets O/B 83,756 83,756
Addition 8,627 8,627
Fixed Assets C/B 92,383 92,383
Depreciation 30,978 30,978
Net Fixed Assets 61,405 61,405
Capital WIP C/B W-1 2,640 9,556
Fixed Assets Inc. WIP 64,046 70,962
Less: Deferred Credits 29,004 29,004
Total 35,042 41,958
Revised - RAB 35,586 35,044
WACC 17.07% 17.07%
RORB on Assets 6,076 6,666
A
s
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NEPRA GEPCO
Description Calculation Calculation
2022-23 2022-23
Capital WIP (OB) 8,452 8,452
Addition Capital WIP 9,683 9,683
Less Capitalization (3,542) (3,542)
Capital WIP (CB) 14,593 14,583
Less Excess Investment W-2 11,953 5,037
Capital WIP (CB) 2,640 9,556
(W-2) Calculation of Excess Investment
NEPRA GEPCO
Description Calculation Calculation
2022-23 2022-23
Addition in Assets 14,901 14,901
Addition in Plan Assets 6,916 -
Total Addition/Actual Investment 21,817 14,901
Less: Allowed Investment in MYT (9,864) (9,864)
Excess Investment/Adjustment 11,953 5,037

In light of the above, the Authority is respectfully requested to revise
the RORB-PYA for FY 2022-23 and allow the additional amount of Rs.

590 million.
(Rs. in Million)
Description Ay Allowsd foBe Difference
P in Decision Allowed |
RORB-PYA FY 590
2027-23 6,076 6,666
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2.3.11 Sales Mix Variance FY 2022-23:

GEPCO has claimed an amount of Rs. 4,224 Million as Sales Mix Variance for the FY
2022-23 as per mechanism prescribed by the Authority and has submitted
compliance to NEPRA directions given in the Decision of Annual Indexation /
Adjustment FY 2023-24 vide Annex-D at page No. 121 of its request for Annual
Indexation / Adjustment FY 2024-25.

However, the Authority have stated that no such reconciliation was submitted by
the Petitioner and accordingly disallowed the sales mix variance of FY 2022-23 till
the time, GEPCO complies with the direction of the Authority and submits the
reconciled data till FY 2022-23.

(Ref: Para 5.13 of Indexation FY 24-25 Decision)

GEPCO against the decision of the Authority filed a Leave for Motion for Review
request containing the requisite details again. Now, the requisite reconciled data
along with all details is again attached herewith as Annex-2.3.11, the Authority is

requested to allow the amount of Sales Mix of Rs. 4,224 FY 2022-23 & Rs. 131
Million FY 2023-24 accordingly.

Description Rs. In Million
FY 2022-23 4,224
FY 2023-24 131
Total 4,355

The detailed calculations and relevant details have been shown as Annex-2.3.11.
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3. STATEMENT OF REVENUE REQUIREMENT:

3.1 Disirioution Margin of Fower Supply Business:

Rs. In Min.
Description 2025-26 2026-27 2027-28 2028-29 2029-30
0&M 8,774 || 9,098 | 9,477 9,388 10,358
Depreciation 96 111 130 147 166
RORB 175 216 256 286 302
Gross DM 9,045 9,425 9,863 10,321 10,826
Less other income (3,793) |  (4,172) | (4,589) (5,048) (5,553)
Net DM 5,252 5,253 5,274 5,273 5,273
3.2 GEPCO Revenue Requirement:
Rs. In Min.
L
Description 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30
A-Power Purchase Price | 317,718 | 306,094 | 310,377 | 314,857 | 312,333
loRM A | 35322| 36633 38169 39823| 41,720
1 4792| 5563 6,490 7,355 | 8,290
8750 | 10,783 | 12,808 | 14,318 | 15,077
. Otherincome | (5418)| (5960)| (6556) | (7,212)| (7,933)
- B-Distribution Margin _ 43445| 47,019 50911 54284| 57,153
Total Aggregate Revenue !- !
85,538 | 353,113 | 361,283 | 369,141 | 369,486
Requirement of GEPCO \ 3
Units Sold 10,619 | 10,566 | 10,533 | 10,520 | 10,514
Total Per Unit Aggregate Revenue
631 | 33.42 | 34.30 35.09 35.14
Requirement of GEPCO 3
12 \Vw
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3.3 Computation of Existing & Proposed Tariff:

ot FY 2024-25| FY 2025-26| FY 2026-27 | FY 2027-28| FY 2028-29| FY 2029-30
DESEEHUID Determined| Projected | Projected | Projected | Projected Projected
Power Purchase Price 30.01 29.92 28.97 258.47 29.93 29.71
Distribution Margin 3.87 4.09 4.45 4.83 5.16 5.44
PYA 0.24 2.30 - -
Total 34,12 36.31 33.42 34.30 35.09 35.1
3.4 Summary of Evidence:
- Included in the Body of Petition and Annexures Attached
5. PRAYER / Determination Sought:

In view of the foregoing considerations and grounds, GEPCO respectfully prays

that:

1.  The tariff for the period FY 2025-26 to FY 2029-30 be determined based
on the information provided in this Petition.

2. The Revenue Requirement for the Power Supply and Distribution
Businesses, inclusive of Prior Year Adjustments for the period FY 2025-26
to FY 2029-30, be approved as submitted.

3.  The Petitioner be granted an opportunity for a hearing on this Petition.

4.  The Petitioner be permitted to submit additional grounds, information,
and documents in support of this Petition, if required.

5. Anyinadvertent omissions, errors, or shortcomings be condoned, and the
Petitioner be allowed to revise, modify, or supplement this filing and
make further submissions as necessary in the future.

6.  Any other relief deemed just and appropriate in this matter be granted.

Submitted on behalf of GEPCO by;

Dated: 2'%/03/2405

Y3

//-< N\ .
it < tve Officer

&
\gEPCO Ltd.,

Gujranwala




ANNEXURES RELEVANT TO PETITION SUMMARY

i
o



ANNEX-1.5.3

BASIS USED FOR COST APPORTIONEMENT INTO POWER SUPPLY BUSINESS &
DISTRIBUTION BUSINESS

After amendments in NEPRA Act, 1997, GEPCO has to submit separate Tariff Petitions for
each licensed activity, i.e. Distribution Business and Power Supply Business as discussed
earlier. Accordingly, GEPCO is required to obtain separate tariffs for each licensed activity i.e.
Power Supply (performing the function of sale of electric power) under Section 23E and
Distribution (ownership, operation, management or control of distribution facilities for the
movement or delivery to consumers of electric power) under Section 20 of NEPRA
(Amendment) Act, 2018.

Complying with aforesaid, GEPCO submitted to NEPRA Separate Tariff Petitions for its Power
Supply Business and Distribution Business for the FY 2018-19 & 2019-20 in the light of
consultative session of NEPRA with all DISCOs for filing of tariff petitions in accordance with
NEPRA (Amendment) Act, 2018 and the NEPRA Templates and Guidelines.

GEPCO in Tariff Petition FY 2019-20, submitted to the Authority all the detailed calculations
based on Audited Figures of FY 2018-19 for allocation of costs into Power Supply &
Distribution Business. NEPRA, in its determination, accepted GEPCO's methodology for cost
bifurcation and endorsed the basis used for allocating costs to the two businesses. In line
with this, GEPCO has consistently applied the same cost allocation basis in subsequent tariff
petitions, and NEPRA, in its determinations, has also used the same basis for evaluating these
petitions. This approach not only ensures compliance with regulatory expectations but also
demonstrates the reliability and consistency of the methodology, which has been repeatedly
validated and accepted by NEPRA. Now, in the instant tariff petition, the apportionment of
projected costs into Power Supply & Distribution Business are being made on the same basis.
The details of basis used by GEPCO for apportionment of costs into Distribution and Power
Supply Business are presented herewith:

Power Purchase Price:

Distribution Business
Power Supply Business

NIL
100%

Being Pass Through hence, nothing allocated to GEPCO’s
Distribution Business and entire Power Purchase Price allocated to
the GEPCO's Power Supply Business.



Salaries, Wages & Other Benefits:

Total Cost (Audited)
Distribution Business
Power Supply Business

a)

b)

Rs, 14,357 Million
75%
25%

nw o u

The amount of Regularly Paid Salaries & Wages(determined
from Payroll) included in the above total cost of Rs. 14,357
Million was Rs. 5,786 Million as tabulated below:

Million

Regularly Paid Salaries & Wages (Audited) Rupees
_BasicPay 3547
_Cash Medical Allowance 150
_Conveyance Allowance o 327

House Rent Allowance 256
_JobAllowance 397
_Livery Allowance o
_Qualification Pay/TechnicalPay =~ 30
_Washing Allowance 45

Special Adhoc Relief 1,014

_ Total 5786

The cost of regularly paid Salaries & Wages of Meter Readers,
Bill Distributers, Meter Inspectors, Meter Reader Supervisors,
and Staff of Revenue Offices along with the services of MIS
Directorate (Computer Centers) and Customer Services
Directorate {CSD)at HQ specifically allocated to GEPCO Power
Supply Business.

The actual audited cost of the aforesaid offices for the Financial
Year 2018-19 summarized as follows:

" No.of  Million
Designation . .
Employees Rupees
Meter Readers/BD/MI/MRSS : 1,929 967
' Revenue Office Staff | 437 272
DCM/ROs / CSD 21 27
| MIS (Computer Centers) ? 210 181 |

Total | 2,597 1,447

Detailed working sheet attached as annex-
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c) The total number of GEPCQO’s employees = 12,256
% of employees of Power Supply =2,597/12,256 = 21%
% of employees of Distribution Business = 79%

The total cost of GEPCO'’s employees = 5,786 Million
% of cost of employees of Power Supply = 1,447/ 5,786 = 25%
% of cost of employees of Distribution Business = 75%

In view of the above, the following uniform principle
established and adopted for apportionment of costs:

“Specific Identifiable Costs relating to Distribution Business
to be taken at actual rupee value whereas, Other Common
Costs* to be apportioned on the basis of 75% (worked out as
above).”

*These costs pertain to the services of GEPCO Head Quarter staff
including HR Directorate, GEPCO Regional Training Centre, Internal
Audit, and Finance Directorate.

d) Other Employee Benefits not being of regular nature (Over
Time, Off-Days Wages, Dual Charge Allowances etc. as
tabulated below) amounting to Rs. 1,842 Million apportioned
on the basis of principle derived above i.e. 75% to Distribution
Business as mainly being directly proportionate to the
Regularly Paid Salaries & Wages.

Description  Million Rupees |

Overtime / Off-day Wages ' 618 |

power, Ught & Water 390

| Awards & Grz;tuity - 296
. Medical Expenses ; 250 l
=5 e —— | |

Education & Training 70 |

M, 218
S ) Total 1,842 |

e) Provision for Retirement Benefits amounting to Rs. 6,729
Million also to be apportioned on the basis of principle derived
above i.e. 75% to Distribution Business.
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Travelling Expenses:

Distribution Business
Power Supply Business

75%
25%

Travelling Expenses apportioned on the basis of principle derived
at Para 3.1.2 (c) above i.e. 75% to Distribution Business because
being paid on the basis of BPS having direct proportionate
relationship to the employees’ regularly paid salaries & wages.

Repair & Maintenance:

Distribution Business
Power Supply Business

98%
2%

"n u

a) Asper Audited Financial Statements of FY 2018-19, the breakup
of total expense of Rs. 969 Million of Repair & Maintenance was
as follows:

Million

Description Rupees
Distribution Plant & Equipment 917 95%
Civil Works Division o "'E"___ls_s |
imGtEms:raI Pl.ant & Equip}nent | 09! 1% |
 Total 969 100%

a) By considering the above table, Repair & Maintenance Expense
allocated 98% to the GEPCQ’s Distribution Business and 2% to
Power Supply Business as per actual audited data for the FY
2018-19.

Transportation Expenses:

Distribution Business 95%
Power Supply Business = 5%

Transportation Expenses apportioned on the basis of No. of
Operational Vehicles used by the both business areas respectively.

Bills Collection Charges:

NiL
100%

Distribution Business
Power Supply Business

Being related to Recovery Activities of Power Supply Business,
entire Bill Collection Charges allocated to the GEPCO’s Power
Supply Business and NIL to Distribution Business.



Rent & Rates:

Distribution Business 100%
Power Supply Business = NIL

Rents covered under Rent & Rates purely pertaining to the rentals
paid for GEPCO’s Complaint Offices located in various subdivisions
hence, entirely allocated to the GEPCQ’s Distribution Business.

Power, Light & Water:

Distribution Business =  90%
Power Supply Business = 10%

Power, Light & Water 90% allocated to the GEPCO'’s Distribution
Business and 10% to Power Supply Business based on actual data
of FY 2018-19.

Office Supplies & Others:

Distribution Business = 30%
Power Supply Business = 70%

a) Office Supplies & Others 30% sllocated to the GEPCO’s
Distribution Business and 70% to Power Supply Business based
on actual data.

b) The main expenditure under this head pertains to procurement
and printing of electricity bills and related CPs at GEPCO
Computer Centers as well as in Revenue Offices.

Advertising:

Distribution Business 100%
Power Supply Business = NIL

100% Advertisement Expenses allocated to the GEPCO’s
Distribution Business based on actual data for the FY 2018-19 being

relating to procurement / development tendering, shut down
notices etc.



*

Professional Fees:

Distribution Business
Power Supply Business

30%
70%

All Professional Fee allocated 70% to the GEPCO's Power Supply
Business and 30% to Distribution Business based on actual data.
The professional fee includes fees of lawyers, Licensing Fee, PITC
Fee and CPPA Fee.

Injuries & Damages:

Distribution Business = 85%
Power Supply Business = 15%

85% Injuries & Damages Expense allocated to the GEPCO’s
Distribution Business and 15% to GEPCO’s Power Supply Business
on the basis of figures of actual expenditure pertaining to relevant
offices.

Late Payment Surcharge - CPPAG:

Distribution Business = NIL
Power Supply Business 100%

CPPA issues power purchase invoices directly to the Power Supply
Business and its payment is also the responsibility of the Power
Supply Business and accordingly Late Payment Surcharge by CPPAG
allocated 100% to Power Supply Business.

Provision for Bad Debts:

Distribution Business = NIL
Power Supply Business 100%

100% bad debts relate to Power Supply Business as Metering,
Billing & Collection are the activities covered under Power Supply
Business.

Misc. Expenses:
Distribution Business = 90%
Power Supply Business = 10%

Distribution Business share is 90% and the allocation of Misc.
expenses (Telephone, Postage, and Auditor’s Fee etc.) made on the
basis of actual audited expenditure of FY 2018-19 pertaining to
respective business segments.
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Depreciation:

Distribution Business 98%
Power Supply Business = 2%

a) The Position of GEPCO’s total net assets (after depreciation) as
on 30.06.2019 was as follows:

Description Million Rupees
Capital Work in Progress 6,401
Operating Assets 43,546

Total Assets 49,947

b) The Operating Assets included Land of Rs. 456 Million and
breakup of remaining Depreciable Operating Assets was as

follows:
'—*.'Description-__ : ”-'Million R;lp-ees _%—
Distribution Equipment 41,315 95.88%
. M_;I;jings_ B 1,228- . 2;%_
Furniture p ! i 0.0B%i
- Vehicle_; ) _ 395 '; 0.;1%
_;_c;t;l Depreciasle Assetsm o 43,090 100%

c) The above table shows that Distribution Equipment is 95.88%
of total depreciable assets hence, 2% depreciation allocated to
GEPCO Power Supply Business and 98% depreciation to GEPCO
Distribution Business.
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Annex-2.3.1

Over Recovery of Other income
Against the Determined FY 2023-24

a— Notes To Audited
OTHER INCOME . Financial Statements
in PKR

FY 2023-24
Income from financial assets 2,324,981,632 Note No. 28.1
Income from non-financial assets 338,875,142 Note No. 28.2
Others 238,522,367 Note No. 28.3
Sub Total 2,902,379,141
Add: Amortization of Deferred Income 1,575,431,742 Note No. 16
Grand Total 4,477,810,883
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Annex-2.3.2

MINIMUM TAX PAID DURING FY 2023-24

CPR NO.

AMOUNT

NATURE

IT-20230522-0101-1985600

750,000,000

Adv. |/Tax u/s 147

IT-20231226-0101-1600687

1,000,000,000

Adv. |/Tax u/s 147

IT-20240326-0101-1876507

1,000,000,000

Adv. I/Tax u/s 147

IT-20240628-0101-2012172

1,500,000,000

Adv. |/Tax u/s 147

IT-20240228-0101-1666920

10,000,000

Demanded I/Tax TY 2018

IT-20240429-0101-1641499

150,000,000

Demanded |/Tax TY 2023

IT-20240430-0101-1688381

25,000,000

Demanded |/Tax TY 2023

IT-20240531-0101-1909387

175,000,000

Demanded I/Tax TY 2017

IT-20240628-0101-2012123

200,000,000

Demanded |/Tax TY 2019

IT-20240326-0101-1876501

50,000,000

Demanded I/Tax TY 2023

IT-20240326-0101-1876505

300,000,000

Demanded I/Tax TY 2018

5,160,000,000
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20230922-0101-1985600 Payment Date ; 22-Sep-2023
Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period 2024

Account Head(NAM) : B01105

Details of Tax Payer

NTN / CNIC : 2972920-3 / 0032028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A, MODEL TOWN

Gujranwala (Payment of Minimum Tax Under Protest) Tax Year 2024-First Quarter

Tax Amount : 750,000,000

Amount of Tax in Words ; Seven Hundred Fifty Millicn Rupees And No Paisas Only

Payment Mode Amount Date AC | Ref No Bank & Branch
ADC (e-payment) 750,000,000 22-Sep-2023

1T-20230922-0101-1985600 Signature & Stamp of Manager / Authorized officer
Document 1D: 170778183 - Generation Date : 22-Sep-2023 0231 PM - User TP 10f1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR -IT)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20231226-0101-1600687 Payment Date : 26-Dec-2023

Payment Section : 147 - Advance Income Tax - 9202 RTO/LTU + LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period : 2024

Account Head(NAM) : B01105

Details of Tax Payer

NTN /CNIC : 2972920-3 / 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER CCMPANY LIMITED , GEPCO 565-A, MODEL TOWN

Gujranwala (Payment of Minimum Tax Under Protest) Tax Year 2024-Second Quarter

Tax Amount : 1,000,000,000
Amount of Tax in Words : One Bilion Rupees Ard No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 1,000,000,000 26-Dec-2023

I
Il
IT-20231226-0101-1600687 Signature & Stamp of Manager / Authorized officer
Document [D: 173738871 - Generation Date : 26-Dec-2023 0458 PM - User TP 10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20240326-0101-1876507 Payment Date : 26-Mar-2024
Payment Section : 147 - Advance Income Tax - 9202 RTOLTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period . 2024

Account Head(NAM) : B0O1105

Details of Tax Payer

NTN / CNIC : 28972820-3 /0035028 Status + CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. L.TD
Name & Address ¢ GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A, Madel Town Gujranwala

(Payment of Minimum Tax -Tax Year 2024. (Under Protest)

Tax Amount : 1,000,000,000

Amount of Tax in Words : One Billien Rupees And No Paisas Only

Payment Mode Amount Date AC | Ref No Bank & Branch
ADC (e-payment) 1,000,000,000  26-Mar-2024

IR AR

IT-20240326-0101-1876507 Signature & Stamp of Manager / Authorized officer

Document 1D: 176685892 - Generation Date ; 26-Mar-2024 05:15PM -  Usern TP 10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYWMENT RECEIPT (CPR-IT)

SBP Banking Services Corporation Altarmative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20240628-0101-2012172 Payment Date : 28-Jun-2024

Payment Section : 147 - Advance Income Tax - 9202 RTO/LTO : LTO LAHORE

Nature of Payment : Advance Income Tax Tax Period 1 2024

Account Head(NAM) : B01105

Details of Tax Payer

NTN/CNIC : 2972920-3/003%928 ... _ . . Status : CO

Taxpayer/Business
Name & Address

: GUJRANWALA ELECTRWL FOWERCO. LTD
: GUJRANWALA ELECTRIC POWER COVIPANY LIMITED , GEPCO 565-A, MODEL TOWN G.T
Road Gujranwala (Paymeént cf Minimum Tax U/S 147) 4 Quarter TY-2024. Under Protest

Tax Amount : 1,500,000,000

Amount of Tax in Words : One Billion Five Hundred Millicn Rupees And No Paisas Only

Payment Mode

Amount Date AC | Ref Mo Bank & Branch

ADC (e-payment)

LI

1,500,000,000  28-Jun-2024

LT ——

IT-20240628-0101-2012172 Ciznature & Stamp of Manager / Authorized officer

Document ID: 180003638 - Generation Date : 28-Jun-2024 L4:57 PM - User TP

10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT (CPR-1T)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : iT-20240228-0101-1666920 Payment Date : 28-Feb-2024

Payment Section : 137 - Demanded Income Tax - 9204 RTO/LTU : LTO LAHORE

Nature of Payment : Demanded Income Tax Tax Period ; 2018

Account Head(NAM) : B01131

Details of Tax Payer

NTN / CNIC 1 2972920-3 / 0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCOQ 565-A, Model Town Gujranwala

(Payment of Minimum Tax -Tax Year 2018, (Under Protest)

Tax Amount : 10,000,000

Amount of Tax in wofds 1 Ten Millieon Rupees And No Paisas Only

Payment Mode Amount Date AC [ Ref No Bank & Branch
ADC (e-payment) 10,000,000  28-Feb-2024

LR

IT-20240228-0101-1666920 Signature & Stamp of Manager / Authorized officer

Dacument ID: 175586680 - Generation Date ; 28-Feb-2024 04:42 PM -  User TP 10of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : IT-20240429-0101-1641499 Payment Date : 29-Apr-2024

Payment Section : 137 - Demanded Income Tax - 9204 RTOILTO : LTO LAHORE

Nature of Payment : Demanded Income Tax Tax Period : 2023

Account Head(NAM) : BO1131

Details of Tax Payer

NTN / CNIC : 2972920-3 /0032028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax. Tax Year 2023. (Under Protest)
Tax Amount  : 150,000,000
Amount of Tax in Words : One Hundred Fifty Million Rupees And No Paisas Only

Payment Mode Amount Date AC | Ref No Bank & Branch
ADC (e-payment) 150,000,000 29-Apr-2024

LA

IT-20240429-0101-1641499 Signature & Stamp of Manager / Authorized officer

Document 1D: 177622811 - Generation Date : 29-Apr-2024 03:32PM -  User: TP 10f1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR-1T)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD

CPR No : 1T-20240430-0101-1688381 Payment Date : 30-Aor-2024
Payment Section : 137 - Demanded Income Tax - 9204 RTO/LTU : LTO LAHORE
Nature of Payment : Demanded Income Tax Tax Period : 2023

Account Head(NAM) : BO1131

Details of Tax Payer

NTN/CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO.LTD

Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax. Tax Year-2023 (Under Protest)

Tax Amount : 25,000,000

Amount of Tax in Words : Twenty Five Millien Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 25,000,000 30-Apr-2024

LRI —

IT-20240430-0101-1688381 Signature & Stamp of Manager / Authorized officer

Document ID: 177677819 - Generation Date : 30-Apr-2024 03:18PM - User: TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT (CPR-IT)

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20240531-0101-1909387 Payment Date : 31-May-2024

Payment Section : 137 - Demanded Income Tax - 9204 RTO/LTO : LTO LAHORE

Nature of Payment : Demanded Income Tax Tax Period 1 2017

Account Head(NAM) : B01131

Details of Tax Payer

NTN/ CNIC 1 2972920-3 /0039028 Status : CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax Under Protest) Tax Year 2017

Tax Amount : 175,000,000
Amount of Tax in Words : One Hundred Seventy Five Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 175,000,000  31-May-2024

“ | ”l IH"II ll"[l | |I m”!I]II|ml|m”|||“”|m"|||I”H [

|
IT-20240531-0101-1909387 Signature & Stamp of Manager / Authorized officer
Document ID: 178768080 - Generation Date : 31-May-2024 12:37 PM - User: TP 10f1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT (CPR-IT)

SBP Banking Services Corporation Altornative Delivery Channel - ADC (0101) : ISLAMABAD
CPR No . IT-20240628-0101-2012122 Payment Date : 28-Jun-2024

Payment Section : 137 - Demanded Income Tax - 8204 RTOILTO : LTO LAHORE

Nature of Payment : Demanded Income Tax Tax Period : 2019

Account Head(NAM) : B0O1121

Details of Tax Payer

NTN / CNIC 1 2972920-3 /0039028 : Status : CO
Taxpayer/Business 3

Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of

Minimum Tax for TY 2019 - Under Protest)

Tax Amount :+ 200,000,000

Amount of Tax in Words : Two Huncred Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 200,000,000 28-Jun-2024

(I

IT-20240628-0101-2012123 Signature & Stamp of Manager / Authorized officer

Document ID: 180011063 - Generation Date : 28-Jun-2024 05:02PM - Usent TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

SBP Banking Services Corporation Alternative Delivery Channe! - ADC (0101) : ISLAMABAD
CPR No : 1T-20240326-0101-1876501 Payment Date : 26-Mar-2024

Payment Section : 137 - Demanded Income Tax - 9204 RTO/LTO : LTO LAHORE

Nature of Payment : Demanded Income Tax Tax Period 1 2023

Account Head(NAM) : BO1131

Details of Tax Payer

NTN/ CNIC : 2972920-3 /0039028 Status 1 CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD

Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A, Model Town Gujranwala

(Payment of Minimum Tax -Tax Year 2023. (Under Protest)

Tax Amount  : 50,000,000
Amount of Tax in Words : Fifty Million Rupees And No Paisas Only

Payment Mode Amount Date AC / Ref No Bank & Branch
ADC (e-payment) 50,000,000 26-Mar-2024

IT-20240326-0101-1876501 Signature & Stamp of Manager / Authorized officer
Document ID: 176687734 - Generation Date : 26-Mar-2024 06:09 PM - User: TP 1of1
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INCOME TAX DEPARTMENT
COMPUTERIZED PAYMENT RECEIPT ( CPR - IT)

A =
B e e T et L T

SBP Banking Services Corporation Alternative Dellvery Channel - ADC (0101) : ISLAMABAD
CPR No : 1T-20240326-0101-1876505 Payment Date : 26-Mar-2024

Payment Section : 137 - Demanded Income Tax - 9204 RTCILTO : LTO LAHORE

Nature of Payment : Demanded Income Tax Tax Period : 2018

Account Head(NAM) : B01131

Details of Tax Payer

NTN/CNIC : 2972920-3 / 0039028 Status ¢ CO
Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD
Name & Address 1 GUJRANWALA ELECTRIC POWER COMPANY LIMITED , GEPCO 565-A, Mode!l Town Gujranwala
(Payment of Minimum Tax -Tax Year 2018. (Under Protest)
Tax Amount : 300,000,0CC
Amount of Tax in Words : Three Hundred Million Rupees And Mo Paisas Only
Payment Mode Amount Date AC [ Ref No Bank & Branch
ADC (e-payment) 300,000,000 26-Mar-2024
IT-20240326-0101-1876505 Signature & Stamp of Manager / Authorized officer
Document ID: 176687578 - Generation Date : 26-Mar-2024 04:28 PM - User: TP 1of1
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Annex-2.3.3

Less Recovery of Allowed Quarterly

Adjustments FY 2022-23 & 2023-24:

Description Rs. In Million | Annexures
4th Quarter 2022-23 1,964 2.33A
1st Quarter 2023-24 168 2338
2nd Quarter 2023-24 263 233C
3rd Quarter 2023-24 -589 233D
4th Quarter 2023-24 -219 233E
Under Recovery 1,587
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Annex-2.3.3 A
4th Quarter FY 2022-23

Rs. In Million
Allowed Amount 15111
Qtr Rs. /kWh 3.5568
Amount Recovered 13,147
Under/(Over) Recovery 1,964
Amount Recovered:
Total Units Purchased (MkWh) 4,140
Total Lifeline & ISP Units Sold (MkWh) 71
Total Lifeline, USPS, ISP Units Sold Grossed Up @ 9.00% 78
Net Unit Purchased 4,062
Units to be sold @ 9.00 3,696
Rate 3.5568
Amount Recovered (Rs. In Million) 13,147
Total Units Purchased & Total Lifeline Units Sold:
Starting Month Ending Month
01.10.2023 31-03-2024

(MkWh)

Months units | Uteline | 15p | Lifeline +

Purchased

ISP
October-23 815 4 51 55
November-23 641 3 3
December-23 645 3 3
January-24 740 3 3
February-24 603 4 -
March-24 698 4 4
Total 4,140 20 51 71
£6 R



1st Quarter FY 2023-24

Annex-2.3.3 B

Rs. In Million

Allowed Amount
Qtr Rs. /kwh
Amount Recovered

304
0.0736
136

Under/(Over) Recovery

168

Amount Recovered:

Total Units Purchased (MkWh)

2,040

Total Lifeline & ISP Units Sold (MkWh)

11

Total Lifeline Units Sold Grossed Up @ 9.00%

12

Net Unit Purchased

2,029

Units to be sold @ 9.00

1,846

Rate

0.0736

Amount Recovered (Rs. In Million)

136

Total Units Purchased & Total Lifeline Units Sold:

Starting Month Ending Month
01.01.2024 31-03-2024
(MkWh)
Unit

Months > Lifeline ISP Lifeline +

Purchased

ISP

January-24 740 3 3
February-24 603 - 4
March-24 698 4 4
Total 2,040 5 4 - 11
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2nd Quarter FY 2023-24

Rs. In Million
Allowed Amount 3,048
Qtr Rs. /kWh 0.8936
Amount Recovered 2,785
Under/(Over) Recovery 263
Amount Recovered:
Total Units Purchased (MkWh) 3,440
Total Lifeline & ISP Units Sold (MkWh) 14
Total Lifeline Units Sold Grossed Up @ 9.00% 15
Net Unit Purchased 3,425
Units to be sold @ 9.00 3,117
Rate 0.8936
Amount Recovered (Rs. In Million) 2,785

Total Units Purchased & Total Lifeline Units Sold:

Starting Month
01.04.2024

Ending Month

Annex-2.3.3C

30-06-2024
{MkWHh)
Unit

Meonths tr Lifeline ISP Lifeline +

Purchased

ISP

April-24 780 4 4
May-24 1,250 5 5
June-24 1,410 5 5
Total 3,440 14 - 14
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3rd Quarter FY 2023-24

Annex-2.3.3D

Rs. In Million
Allowed Amount -1,103
Qtr Rs. /kWh -0.3234
Amount Recovered -514
Under/(Over) Recovery -589
Amount Recovered:
.@9.00 % .@ 8.90%
Total Units Purchased (MkWh) 1,410 2,821
Total Lifeline & ISP Units Sold (MkWh) 5 9
Total Lifeline Units Sold Grossed Up 5 10
Net Unit Purchased 1,405 2,811
Units to be sold 1,279 309
Rate -0.3234] -0.3234
Amount Recovered (Rs. In Million) -414 -100
Total Units Purchased & Total Lifeline Units Sold:
Starting Month Ending Month
01.06.2024 31-08-2024
(MkWHh)
Months dnits Lifeline ISP Lifeline +
Purchased
ISP
June-24 1,410 5 5
July-24 1,486 4 4
August-24 1,335 4 4
Total 4,231 13 - 13
9
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4th Quarter FY 2023-24

Annex-2.3.3 E

Rs. In Million

Allowed Amount
Qtr Rs. /kWh
Amount Recovered

7,694
3.0055
7,913

Under/(Over) Recovery

-219

Amount Recovered:

Total Units Purchased (MkWh)

2,903

Total Lifeline & ISP Units Sold (MkWh)

12

Total Lifeline Units Sold Grossed Up @ 8.98%

13

Net Unit Purchased

2,890

Units to be sold @ 8.98

2,633

Rate

3.0055

Amount Recovered (Rs. In Million)

7,913

Total Units Purchased & Total Lifeline Units Sold:

Starting Month Ending Month
01.09.2024 30-11-2024
(MkWh)

Units Lifeline +

Month ifeli
onths Pifchasad Lifeline ISP ISP

September-24 1,274 4 4
October-24 959 4 4
November-24 670 3 3
Total 2,903 12 - 12
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Annex-2.3.4

CALCULATION OF DM RECOVERED FY 2023-24

Rs. In Million
Allowed Amount 35,881
Amount Recovered 32,302
Under/(Over) Recovery 3,579
(W-1)
Units (MkWh) 10,556
Qtr Rs./kWh 3.0602
Recovered Amount 32,302

Grossed Up @

9.00%
Total Units Purchased (MkWh) 11,844
Total USPS & ISP Units Sold (MkWh) 223
Total USPS, ISP Units Sold Grossed Up @ 245
Net Unit Purchased 11,599
Units to be sold @ 10,556
FY 2023-24
Months Units Purchasd | ISP Units
Jul-23 1,398 43
Aug-23 1,568 74
Sep-23 1,298 55
Oct-23 815 51
Nov-23 641
Dec-23 645
Jan-24 740
Feb-24 603
Mar-24 698
Apr-24 780
May-24 1,250
Jun-24 1,410
Total 11,844 223

7/




PYA FY 2023-24

Annex-2.3.5

Rs. In Million
Allowed Amount 23,185
Qtr Rs. /kWh 1.9774
Amount Recovered 20,872
Under/(Over) Recovery 2,313
Amount Recovered:
Total Units Purchased (MkWh) 11,844
ISP Units Sold (MkWh) 223
ISP Units Sold Grossed Up @ 9.00% 245
Net Unit Purchased 11,599
Units to be sold @ 9.00 10,556
Rate 1.9774
Amount Recovered (Rs. In Million) 20,872

Total Units Purchased & ISP Units Sold:

Starting Month Ending Month
01.07.2023 30-06-2024

(MkWh)
Months Units Purchased | ISP Units
Jul-23 1,398 43
Aug-23 1,568 74
Sep-23 1,298 55
Oct-23 815 51
Nov-23 641
Dec-23 645
Jan-24 740
Feb-24 603
Mar-24 698
Apr-24 780
May-24 1,250
Jun-24 1,410
Total 11,844 223

i ____'_____
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Annex - 2.3.6

Prime Minister’s Assistance Package

(Back Period w.e.f. 09-02-2015, the original date of the PM Package)

Name . " Date Name Cheque Name of Bank "
SNe; of Ex-Employee Designation s of Expiry of Office No. Date & Branch Smownipal)
00003328 dt:|HBL Kashmir Road Br.
1 Javed Igbal 5,800,000
aved Igba MR 13 05/05/2017[Xen No 03 SKt 16-11-2023 |Sialkot ,a00,
9 48 dt:
2 Muhammad Aslam ALM 9 04/03/2017|Xen M.B. Din 126;';82082? UBL MB Din Br. MB Din 5,600,000
. . 00006643 dt:[HBL Kharian City Br.
3 M H U
unawar Hussian Ls-1 15 03/03/2017|Xen kharian spirganss heea 5,800,000
. ) 00006805 dt:|HBL Kharian City Br.
4 Muhammad Rafi LM-1I 1 11
ique 3 /01/2017|Xen kharian 20.01-2024 Ikharian 5,800,000
4 :
S Muhammad Sarfarz LM-I 13 15/12/2016(Xen Pasrur 323331:)82? UBL Pasrur Br. Pasrur 6,931,897
6  |vasir Abbas MR 7 11/09/2016|Xen Pasrur PAMTARE I oy v B Pasis 2,600,000
\ 26-04-2024
|
J 540 :
f 7 Muhammad Azam LM 9 10/08/2016|Xen Pasrur ;6 Jf';?);ft UBL Pasrur Br. Pasrur 5,600,000




54078568 dt:

hL

8 Muhammad Sarwar L0 9 16/11/2016|Xen Pasrur 26-04-2024 UBL Pasrur Br. Pasrur
54078569 dt:
9 Muhammad Sarwar LD 9 16/11/2016(Xen Pasrur e UBL Pasrur Br. Pasrur
: 43961821 dt:|UBL Mujahid Road Br.
10 Fareed Sabir C/A 16 19/04/2017|Xen 01 Skt 16-11-2023 |Sialkot
1989536790
MCB Shahab P Br.
1 Naseer Ahmad LM-Il 9 08/10/2017|Xen 01 Skt du16-20- |0 SAGLSIESS
2024
1964716250
MCB Bank S ‘e Br.
12 Muhammad Arshad LM-1I 7 10/11/2015|Xen No 01 GRW  |dt: 14-11- SRR T
Gujranwala
2023
1988907506
MCB Bank S Br.
13 Umer Javed Ls-| 7 13/05/2016|Xen No 01 GRW  |dt: 29-04- ST SRR
Gujranwala
2024
99088114 dt:|UBL Hafizabad Br.
14 t
Zafar Igbal LM-I 11 10/07/2017|Xen HFD 19-09-2023 |Hafizabad
02069807 dt:|UBL Hafizabad Br.
15 Muhammad Rasheed MR 9 201
! S 2L faNE es HFD 18-10-2023 |Hafizabad
16 [Javaid Masih Sweeper | 3 0/10/2015 |Xan NoOzske | o0 oaoo disiaBL Chareh Road Br.
P 30-05-2024 |Gujranwala
i . . 00002015 dt:
17 Amijad Ali TCC :
j 9 28/06/2015|Xen Narowal o HBL NarowalBr. Branch
00001478 dt:|HBL Model Town Br.
18 Abdul rehman LD 3 2
25/057 2DLEIN) SEwE 25-05-2023 |Gujranwala




SL

J0001573 dt:|HBL Model Town Br.
19 g v 5,600,000
Muhammad Aslam Stor_ wierk 9 30/06/2015|R/Store 10-10-2023 |Gujranwala
00001618 dt:|HBL Model Town Br.
20 h Sh 6,257,749
Muhammmad Shareef SSK 15 17/03/2015|R/Store 15-12-2023 |Gujranwala D4y
54460285 dt:|NBP Sargoodha Road -
21 Muh dA - i 59,717
uhammad Ansar LM-I 13 05/03/2017 [Xen 01 Gujrat 16.11.2023 |Br. Gujrat 5,859,
: ; 54460284 dt:|NBP Sargoodha Road .
22 Muhammad Raf LM- 1 ! 8
ique | 13 11/11/2016|Xen 01 Gujrat 1511-2023 |Br. Gujrat 5,826,486
; ; 56980492 dt:[NBP Sargoodha Road
23 Tasadaq Huss M-I 05/0
q ain L 9 /07/2016(Xen 01 Gujrat 30-07-2024 |Br. Gujrat 3,244,404
; x 56980493 dt:|NBP Sargoodha Road
24 Tasadaq Hussain LM-I 9
q 05/07/2016|Xen 01 Gujrat 30.07-2024 |Br. Gujrat 3,244,404
00007216 dt:[HBL Qabali Gate Br.
25 Muhammad Igbal ALM 2 i 77:
q 9 8/01/2017|Xen 02 Gujrat 29022024 |Gujrat 2,649,773
8807028174 BOP Trust Plaza B
26 |Awaiz masih Sweeper 1 02/09/2016|CEO dt: 22-09- o 2,400,000
2023 Gujranwala

118,528,357




Annex-2.3.9

Less Recovery of RORB
FY 2023-24 - KIBOR Adjustment:

2022-23 2023-24
Fixed Assets O/B 83,756 92,384
Addition 8,627 14,602
Fixed Assets C/B 92,383 106,986
Depreciation 30,978 34,339
Net Fixed Assets 61,405 72,647
Capital WIP C/B (W-1) 14,593 12,287
Fixed Assets Inc. WIP 75,999 84,904
Less Finance cost Capitalized - E
Less: Deferred Credits 29,004 34,197
Total 48,995 50,707
Revised - RAB 48,851
WACC (W-3) 21.27%
RORB on Assets 10,389
(W-1) Calculation of Closing WIP:
Capital WIP (OB) 8,452 14,593
Addition Capital WIP 9,683 10,383
Less Capitalization (3,542) (5,200)
Capital WIP (CB) 14,593 19,776
Less Excess Investment/Adjustment (W-2) 7,519
Capital WIP (CB) 12,257
(W-2) Calculation of Excess Investments:
Addition in Assets 19,785
Less: Allowed Investment in MYT 12,266
Excess Investment/Adjustment 7,519




(W-3) CALCULATION OF WACC FOR FY 2023-24

1. WACC Based on KIBOR dated 4 July, 2023
2. WACC Based on KIBOR dated 4 January, 2024

Average Rate To be Applied.

Annex-2.3.9

21.7710%
20.7630%
42.5340%
21.2670%

1|Cost of Equity 14.47% NEPRA Determined
2|Cost of Debt 3 months KIBOR + 2.00% spread NEPRA Determined
22.9% +2.00% KIBOR rate dated 4 July, 2023
24.90%
3|WACC (14.47% X 30%) (24.90% X 70%)
4.341% 17.43%
1|Cost of Equity 14.47% NEPRA Determined

2|Cost of Debt

3 months KIBOR + 2.00% spread

NEPRA Determined

21.46% +2.00 % KIBOR rate dated 2 Jan, 2024
23.46%
3|WACC (14.47% X 30%) (23.46% X 70%)
4.341% 16.42%
20.7630%
D TS
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w-3

w-4

CALCULATION OF SALES MIX VARIANCE FY 2022-23

Rs. In Millicn

Allowed Amount(W-2) 228,679,901,790
Amount Recovered(W-3) 224,455,505,447
Under/(Over) Recovery 4,223,996,343

Allowed Rates

Annex-2.3.11(a)

|Allowed Revenue | 162,386
Old [allowed Sales 1 10,351
Avg Rate I 15.69
Allowed Revenue 279,092
New |Allowed 5ales 11,653
Avg Rate I 23.95
Actual Sales in Units MKWH
Gross Sales Incremental Units Net Sales
Sales at Old Rate 1,052,736,744 22,159,981 1,030,576,763
Sales at New Rate Rate 9,402,065,825 528,986,731 8,873,079,004
Total 10,454,802,569 551,146,712 9,903,655,857
Allowed Sales Amount
Rate Units Amount PKR
Sales Amountat Old Rate 15.69 1,030,576,763 16,167,639,677
Sales Amount at New Rate Rate 23.95 8,873,079,094 212,512,262,113
Total 9,903,655,857 228,679,901,790
Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of Incremental Units)
| Amount PKR
FY 2022-23 NEPRA Revenue at Old Rate 16,167,639,677
FY 2022-23 NEPRA Revenue at New Rate 208,288,265,770
Total 224,455,905,447
Revenu as per NEPRA Rate
Month Gross Units Sold Incremental Units Net Units (Subsidy Claims net of
Incremental Units)
Jul-22 1,052,736,744 22,159,931 1,030,576,763 16,141,609,982
Jul-22 68,255,660 5,318,395 62,937,265 1,590,952,176
Aug-22 1,284,031,172 48,176,481 1,235,854,691 27,538,350,010
Sep-22 1,130,519,594 36,606,935 1,093,912,589 26,737,275,076
Oct-22 897,517,112 46,226,465 851,290,547 20,533,901,603
Nov-22 681,745,500 47,848,714 633,896,786 15,042,661,028
Dec-22 656,112,952 51,769,961 604,342,991 14,251,920,508
Jan-23 654,070,202 49,619,604 604,450,598 14,395,863,587
Feb-23 606,670,437 43,905,249 562,765,188 13,325,021,141
Mar-23 650,544,332 55,123,331 595,421,001 13,889,587,594
Apr-23 741,791,086 30,310,081 711,481,005 16,295,484 ,245
May-23 922,399,466 50,992,207 871,407,259 20,188,912,898
Jun-23 1,108,408,312 63,089,248 1,045,319,064 24,524,365,200
Total 10,454,802,569 551,146,712 9,903,655,857 224,455,905,447
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CALCULATION OF SALES MIX VARIANCE

Annex-2.3.11(b)

Rs. In Million
Allowed Amount 316,465,657,754
Amount Recovered 316,334,347,784
Under/(Over) Recovery 131,309,970
Allowed Sales Amount
Rate Units Amount PKR
Sales Amount at New Rate
Rate 30.58 10,350,437,374 | 316,465,657,754

Revenu as per

Month Gross Units Sold Incremental Units Net Units Sold NEPRA Rate
Subsidy Claims
Jul-23 1,182,609,490 42,886,401 1,139,723,089 32,690,634,693
Aug-23 1,395,458,974 73,549,818 1,321,909,156 42,669,450,618
Sep-23 1,210,410,896 55,282,754 1,155,128,142 37,000,054,957
Oct-23 809,079,839 51,089,528 757,990,311 23,260,462,224
Nov-23 682,501,846 - 682,501,846 20,954,778,142
Dec-23 631,760,771 631,760,771 19,525,977,997
Jan-24 711,326,371 711,326,371 22,078,232,274
Feb-24 603,655,141 603,655,141 18,631,411,725
Mar-24 632,547,532 632,547,532 18,899,744,711
Apr-24 580,497,802 580,497,802 15,940,248,261
May-24 927,422,546 927,422,546 26,890,464,888
Jun-24 1,205,974,667 1,205,974,667 37,792,887,294
Total 10,573,245,875 222,808,501 10,350,437,374 316,334,347,784
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ANNEX-A

RECONCILIATION OF SALES MIX DATA WITH AUDITED FINANCIAL STATEMENTS

A,

FY 2022-23

. It is submitted that the Authority used to calculate the Sales Mix Variance by

comparing the Revenue Allowed with Revenue Earned. Revenue Allowed is
calculated by multiplying the Average NEPRA Determined Rate with Actual
Units Sold. The Revenue Earned is taken from the Subsidy Claims that shows
the Sales Amount at NEPRA Category wise rates.

The Detailed Calculation of Sales Mix Variance as per Authority Mechanism is
at Annex-2.3.11 a, however, the effect of incremental units has not been
considered as per Authority instructions. Detailed category wise Revenue Earned

net of Incremental Units at applicable NEPRA New & Old Rates has also been
provided at A-1.

Further, since the figures appearing in the Financial Statements are on Gross
Units. The Revenue Earned on Gross Units at applicable NEPRA New & Old
Rates has also been provided at Annex-A-2.

. The Revenue Earned with Gross Units is Rs. 236,759 Million whereas the

Revenue reported in Financial Statements is Rs. 305,022 Million comprising of
281,803 Million from consumers & 23,219 million from Subsidies.

It 1s apprised that Revenue in Financial Statements has been recorded as per
International Financial Reporting Standards and certain accruals / adjustments /
reversals are being made accordingly.

Keeping in view, the direction of the Authority, the Reconciliation between
Revenue Earned at NEPRA Rate used for Sales Mix Calculation and Revenue
Reported in Financial Statements has been provided as follows:

Revenue Earned as per NEPRA Rate according to Subsidy Claims for Gross
& Net of Incremental Units:

Rs.in Millions
Revenue Earned at NEPRA Rate net of incremental units used in
Sales Mix Variance Calculation (Annex-A-1) 224,455
Add: Incremental Units Revenue (236,759-224,455) 12,304
Revenue Earned at NEPRA Rate at Gross Units (Annex-A-2) 236,759
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B. Reconciliation of Revenue as per CPs & Subsidy Claims for Base Tariff with
Revenue Earned at “A” above:

Rs.in Millions

| Variable Charges as per CP-41 227,833 |

‘ Fixed Charges as per CP-41 7.937

| Tariff Differential Subsidy Claims 15,928

| Kissan Package Subsidy Claims 412
Subtotal 252,110

| Less: Fuel Price / Billing / ISP Adjustments included in Variable Charges (15,351)

| Total 236,759

C. Reconciliation of Revenue Booked as per Audited Financial Statements with
Revenue Earned at “B” above:

Rs.in Millions

‘ Revenue as per B above inclusive of FPA / Billing /ISP Adjustments 252,110

LPF Penalty as per CP-41 277
| AQTA as per CP-41 26,444
| AQTA Subsidy 5,180
| Sub Total CPs & Subsidy Claims 284,011
| Reversals of Accrued Revenue / FPA (25,196)
| Accrued Revenue Booked 44,415
| Spill Over 3,296
| JV's proposed by Auditors (1,504)
| Revenue booked as per Financial Statements 305,023




CALCULATION OF SALES MIX VARIANCE FY 2022-23

Rs, In Million
Allowed Amount(W-2) 228,679,901,790
Amount Recovered(\/-3) 224,455,905,447

Under/(Over) Recovery

4,223,596,343

Annex-2.3.11a

Ww-1
_ Allowed Rates s tad o= e R
Allowed Revenue 162,386
Oid Allowed Sales 10,351
Avg Rate 15.69
Allowed Revenue 279,092
New |Allowed Sales 11,653
| Avg Rate 23.95
W-2 Actual Sales in Units MKWH
Gross Sales Incremental Units Net Sales
Sales at Old Rate 1,052,736,744 22,159,981 1,030,576,763
Sales at New Rate Rate 9,402,065,825 528,986,731 8,873,079,094
Total 10,454,802,569 551,146,712 | 9,503,655,857
Allowed Sales Amount
Rate Units Amount PKR
Sales Amountat Old Rate 15.69 1,030,576,763 16,167,639,677
Sales Amount at New Rate Rate 23.95 8,873,079,094 212,512,262,113
Total 9,903,655,857 228,679,901,790
W-3 Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of incremental Units)
Amount PKR
FY 2022-23 NEPRA Revenue at Old Rate 16,167,639,677
FY 2022-23 NEPRA Revenue at New Rate 208,288,265,770
Total 224,455,905,447
W-4
Revenu as per NEPRA Rate
Month Gross Units Sold Incremental Units Net Units (Subsidy Claims net of
Incremental Units)
Jul-22 1,052,736,744 22,159,981 1,030,576,763 16,141,609,982
Jul-22 68,255,660 5,318,395 62,937,265 1,590,952,176
Aug-22 1,284,031,172 48,176,481 1,235,854,691 27,538,350,010
Sep-22 1,130,519,594 36,606,995 1,093,912,599 26,737,275,076
Oct-22 897,517,112 46,226,465 851,290,647 20,533,901,603
Nov-22 681,745,500 47,848,714 633,896,786 15,042,661,028
Dec-22 656,112,552 51,769,961 604,342,991 14,251,920,808
Jan-23 654,070,202 48,619,604 604,450,598 14,395,863,587
Fab-23 606,670,437 43,905,249 562,765,188 13,325,021,141
Mar-23 650,544,332 55,123,331 595,421,001 13,889,587,594
Apr-23 741,791,086 30,310,081 711,481,005 16,295,484,245
May-23 922,399,466 50,992,207 871,407,259 20,188,912,898
Jun-23 1,108,408,312 63,089,248 1,045,319,064 24 524,365,200
Total 10,454,802,569 551,146,712 9,903,655,857 224,455,905,447

@2




.

Aanex-A-1

GEPCO
SUMMARY OF REVENUE -OLD RATE
NET OF INCREMENTAL UNITS
FY 2022-23
: REVENUE USING NEPRA TARIFF
Description TR ’ Cmm T Fixed Charges | Variable Charges Toud
KWh KWh KWh ]
Residential
For peak load requirgment less than § kW -
L'p to 30 Uinuts - Life Line 1,683,452 1.883.452 5,733,808 6.733.808 |
s $1-100 units - Life Line 2308474 2308 474 - 30,125,386 30.125.386
2 | 01-100 Unig 94527172 4822172 1233 879358 |233579558
Al . -
n.i 101-200 Unins 31681842 |l 31581842 - 474,393,963 4743593.953 |
i 01-100 Units 45991 879 45951878 600,154,021 £00.194.001
| 101-200 Usits 208.133 583 203.133.683 3,042,542 571 3042 342,571
I | 201300 Uniy 230,592,457 230.992.457 3.749.007.577 3.749.007.577
i 301-400 Units 31.598.755 31,598,755 £06.064.121 £06,064.121
21 401300 Uniy 21.110,463 21110463 404,898 ¢80 4858650 |
! £01-600 Units 13,500,794 13,500,794 260851.38 260.863.238
J £01-700Units 30.460.768 30,460,768 584,237,530 584.257.530 |
‘ Above 700 Units 9.713816 9713816 192236 419 192236419 |
For seak losd reguirement exceeding § kW) : s =
Time of Use (TOUN - Prakc 3,826,793 3.886.793 - 78,685 426 76686425
Time of Use (TOU) - Of-Peak 17.029.290 17.029.290 225,297.507 25207.507
|_Temporary Supply 106428 106,428 . 210814 2108146 |
Total Residential 737,826,066 - 737,426,066 11,489,566,218 11,489,566,218
Commarcial - A2
Far peak load requirement less than 5 kW 17 589,380 37569380 . T T
Far peak load requirement exceeding 5 k' ) ) . . )
| Regular 26736 2736 2.710 395,360 153671 |
Time of Use (TOU) - Peak 6011234 6011234 - 116,076.929 116.076.529
Tisme of Use (TOL)) - Off-Peak D122 8512432 74830908 302,475,254 377306252
Temoarary Supply 931.967 531,967 - 17.194.791 17.194.791
Electnc Vehicle Charging Sttion * . )
Total Commercial 64,171,749 - 68,171,749 74,888,708 1130.794.676 1,205,683,385
IGaunl Services-A3 7.567.854 _l 1.567 864 [ : 116,091,034 l 116.091.034
- 175719 - _ mussas 38345544 |
- _ 24057 4388510 - 85.900.313 45500313
5.698.375 | 31.622988 - 336,501,477 336.501.477
- 739 3060 7.5 12673 |
- 36.140 8047242 - 156.050.106 156,050,106 |
40,401,552 7.507.894 48.309 446 166,268,102 509,463,571 675.731.673 |
£034333 6,034,333 - 116522970 116522970
3= TOR{OfT-peaky 42,477,943 10,141 897 52.619.840 98,356,877 531,369,067 £29.755 544
B4 - TOU (Peak) - . - . -
B4 - TOU (Off-peak) - - - - -
Temporary Supply 261559 261,559 - 4,558,573 4558973 |
Total lnduserial 130,357,581 3687555 154,045,550 284654019 L7T9.079.M17 2043,733.736
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Single Point Supply

Clia) Supply at 400 Volis-less than 5 kW S s ] EE e
CIEr s s A Vo anenmig A kN 5335 5355 55,708 73953 129,661
Time of Use (TOL) - Peak 71,458 71,458 - 1379854 1,379,854
Time of Use (TCU) - Off-Peak 315,798 315,756 308,475 4.043 347 4051822 |
C2 Supply ac L1 kV - - - - .
Time af Use {TOL - Peak 2423253 2,423.253 = 46,753.015 45,793,015
Time of Use (TOU) - Of-Peak 10,389,021 10,385,021 16,167,274 131.005.555 147,172,829
C3 Supply above 11 %V - - - - -
Time of Use (TOU) - Peak = - = - x
Time of Use (TOUY- Gff-Peak - - - - -
Total Single Paiat Supply 13,208,060 - 13,208 060 17,119.457 183343726 200,473,184
Agricultural Tube-wells - Tariff D
Searp 1,129 1,129 - 16912 16912
Agricultural Tube-wells [D-2(a)] {Normal) 7,749.158 7,749,258 7,335,714 108,334,827 115,560,341
Agricultural Tube-wells [D-2{3)] (Subsidized) = - " - .
SCARP [D«1 Time of Use (TOL) - Peak - - i = F
SCARP D-1 Time of Use (TOW) - Off Peak - - - - ~
D-2 Normal Time of Use (TOL) - Peak 5,589,505 5,389.505 - 128.371.349 128,371,349
D-2 Normal Time of Lse (TOU) - Off Peak 40,371,807 40371807 51,326,522 311914513 563_"41‘0&
D-2 Subsidised Time of Use (TOU) - Peak - - = = =
D-2 Subsidised Time of Use {TCU] - Off Peak - - o - -
Total Agricuirural 54,712,059 - 54,712,099 58,552,236 748,637,401 807,189,637
Public Lighting - Tariff G 485,170 __486.170 | = 6,733,455 6,733,455
Residential Colonies 86,704 66,704 - 232,522 932,522 |
Railway Traction - - - - -
Tanff K - ATK - - - - -
Time of Use (TOU) - Peak 3,521,871 3,521.871 - 67,936,892 7,926.892 |
Time of Use (TOU) - Off-Peak 13,130,612 13,130,512 18916,128 184,353,792 203,263,920
Tariff K -Rawat Lab - - - = -
Total ATK 17,208,357 - 17,205,357 18,916,128 259.956.660 278,872,788
Grand Total l,u:g.oqs.nel 23,687,565 1,052,736,745 434,140,549 15,707,465,433 16,141,609,982
b e 16,141,509,982
2 New Tarff 208.314,295,529
Total FY 2022-23 224,455,505,511
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GEPCO

SUMMARY OF REVENUE -NEW NEPRA RATE

Annex-A-1

NET OF INCREMENTAL UNITS
FY 2022-23
; 5, Kl B crementl Sl REVENUE USING NEPRA TARIFF
| Description Units Fixed Charges Variable Charges Toul
] KWh KWh KWh
Residential
For peak load requirement lass than 5 kW ! =
[ Up 1030 Units - Life Line 23,413,220 23,413,220 = 116,421,648 | 116,431,648
& 31-100 units - Life Line 21,641,636 11,641,638 = 323,346,982 ! 323,346,982
% 01-100 Units 1,089.363,713 1.085.355,713 - 19,470.475.253 : 19.470,475.353
g; 101-200 Unies 243,893,295 243.893,2¢5 4.825.428,255 | 4,829 428 265
1 01-100 Units 431.360.810 452.350.610 - 9.179.150.452 i 9.179.150.462
E 101-200 Units 980,848,133 980.848,13% - 22,690,702 812 | 22,650,702 812
s 201-300 Units 1.233.662,.505 1.233,662,505 19,335,947,195 | 29,335,947,195
? 301-400 Units 544848326 544.848.526 - 13,858.061.467 | 13,858,061 467
E 401-300 Units 159241269 159.241 258 6,692.598,239 | 6,692,598.239
= 301-£00 Units 134,178,553 134,178,355 3589521,17% ' 3.589,521,175
601-700Unkes BE 053984 B1.053.984 2,185.714.162 I 2,185,714, 162 ]
Above 700 Units 139.216.415 139.715.413 = 4,012,951,720 I 4,012,951,720 |
For peak load requirement exceeding 3 kW) = = = ]
| Timeof Use (TOU] - Peak 30.206.533 30,206,933 837,641,379 I 837641579
Time of Use (TOU) - Off-Peak 125,168.845 135,168,846 2,550,353,853 1,350,353.853
Temparary Supply 1,083,214 1,083.224 - 31.263.822 31.253,822
Total Residential 5,360,183,571 - 5,360,183,871 - 119,703,618,632 119,703,618,632
Commercial - A2
Foe pek lood maimeinint Ioke g T ¥ 0412872 | 304124747 7,514,408,840 7,514, 408,340
For peak load requirement exceeding 3 kW R . . +
Regular 285.597 285.897 1.205.799 4,629,863 7.835,664
Time of Use {TOU} - Peak 65311719 65311.719 = 1,824.204.685 1,824,204.585
Time of Use (TOL) - Off-Peak 247.938,386 247,938.386 1,280,535 357 5,356,655 .637 6,577,230,993
Temporary Supply 12.937 673 12.537.673 - 323.729.514 323,729,814
Electric Vehicle Charging Station 1.040 1,040 = 7,459 37459
Tetal Commercial 630,599,357 - 630,559,557 1281,741,156 15,065.696.340 16,347 437,456
|
General Services-A3 155.810,873 159,810.873 - 3,952,999,181 | 3,952,599,181 |
Industrial
Bl 27,735,038 27,735,036 638,142,657 658,142,657
54,749 658 - 34,749,858 - 1.518,43?.1?5 1,518.487,175 |
271,751,818 78,755,919 350.517.737 = 5,753,092 682 5,753.092,582
86,126 - 86,126 14.191.604 2,029.360 16,220,963
128.705.458 - 128,705 458 = 3,502.734.814 3.5602,734.814
639,748,402 169 454,392 809,202,594 3.294,855.913 13,484.843,853 16,779.709,506
52,373,095 - 92.373.085 - 2.553.520,637 2,593.920.637
634,442,716 279.248.334 913,690.950 1.650,117.865 14.203.910,579 15.854.028.394
34-TOU (Paak) . - . y 5 "
84 -TOU (Off-peak) - = s % z %
Temporary Supply 531.829 - 331.829 - 14,004,017 14.004.017
Total Industrial 1,850,134,139 527,458,745 2,377,592,884 4,959,175,382 41,831,165,764 46,790,341,146
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Single Point Supply

| i SemelranRu Yolere Gan kY ll U1 | WiTe s34 | 513344
il i s kel | 151,507 151,607 1338158 4475395 $310.150
| TimeolUse (TOL) - Pesi ! 74288 1374288 38,595,569 38 595,59
Time of Lise (TOL - Off-Peak 7 844,370 l 744370 27,606,075 [68.613,965 196.220.040
2 Suppiy at 1L kY | 1530981 s 1530981 |
Time af Use (TOU) - Pesk . 26011248 T - 706,174 THRAKITE
Time of Use (TOU) - OfF-Peak | 111244756 111344796 211884553 2362 608.687 2774,193.240 |
C3 Suply sbove 1LV . . . ;
Time of Use (TOUT) - Peak . -
Time of Ute (TOU) - OFf-Peak . §
Totl Single Point Supply 146,690,450 : 146,690,430 242,096,804 3,509,557,861 3,751,614,665
icultural Tube-wells - Tarilf D
[ sanp 307 | aon | : 850 | 3847 |
| Aericulrural Tube-wells (D-21a)} ormai) se539 98 58539581 100,386,730 189657813 1797264588
!-’ﬂim Tube-wells 'D-2(a}1 (Subsidizeq) . . > : >
| SCARP D-1 Time of Use (TOU) - Pesk 5188 5,185 . 150302 19030
SCARP D-1 Time of Use (TOU) - OFF Peak 25864 25,864 295.602 528,885 824487
D-2 Normal Time of Use (TOU) - Pesk $7.587.018 57.587.018 e 615,851,217 1613.861217
£-2 Normal Time of Use (TOU) - OFf Pesk 340333373 _3030.9m 219510538 7334210716 8054121354
D-2 Subsidised Time of Use (TOU - Peak : . - -
D-2 Subsidised Time of Use (TOL) - OFf Peak - . . } g
Total Agricultural 466,504,454 i 466,504,494 §20593.170 10.647,937.976 11,468.331,146
Public Lighting - Tariff G 15523347 15523347 . 438493368 425,493,563
Residential Colonies 55141 631472 - 18.132.767 18,132.767
Raitway Traction - = - B
Tarff K - AIK - _— z
Time of Use (TOL) - Peak 46722209 6722200 - 1.317.471.486 1317.471.485 |
Time of Use (TOU) - Off-Pesk 197,406,708 197,406,709 262369579 4.263.265 562 4575655 442
Tarlff K -Rawat Lab ; 3 : : .
Totl AJK 260,283,737 ‘ 260,283,737 262,369,879 6.037,383,384 6,299,753,263
Grand Toul B.874,607,121 27.458.78 ] 9,402,065,866]  7,565,936,391 200,748,359,136 208,314.295.525]
1 Old Tariff 16,141,609,982
2 New Tariff 208,314.265,529
224,455,905,511
57}
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GEPCO

SUMMARY OF REVENUE ON NEPRA RATES - GROSS UNITS

FY 2022-23
7/1/202 Jul-22 Jul-22 Aug-22 Aug-22 Aug-22 Aug-22 Sep-22 oct22| " .
Mid New Old Mid | Mid It New Old Old | :

Up to 50 Units - 1,883,636 181,515 4,850,172 2,506,984 1,395,190 2,940,585 70,824 7,969,860 5,753,830} ,I.; i : !

51-100 Unils - 10,046,373 928,223 20,079,213 12,294,288 8,030,334 18,272,933 405,124 42,399,795 17,519,650+ . / '!!‘

01-100 Units 381,258,752 41,249,539 852,320,843 431,587,303 333,531,561 695,289,087 15,961,011 1,536,427,442 785,433,047 [' 7. -

101-200 Units 153,592,891 16,240,324 321,001,102 159,092,154 129,771,846 281,807 658 6,294,326 502,284,418 139,272,836

01-100 Units 175,613,550 2,703,016 424,580,471 284,457,975 20,554,207 40,257,181 8,580,427 206,354,088 239,433,095 4

101-200 Units 988,776,951 37,611,613 | 2,054,165,621 | 1,097,884.185 335,078,274 636,713,245 42,730,735 2,395,721,773 | 2,106,346,909

201-300 Unils | 1,248,410,074 141,236,867 | 2,500,597,503 | 1,306,861,689 | 1,145173,223 | 2,510,5611,682 [ 53.795958 | 5.301,148.497 | 2,133.368.581

301-400 Units 203,337,576 91,008,207 402,726,545 212,449,476 744,936,589 1,728,027,811 8,842,613 3,092,837 147 909,682,130

401-500 Units 133,339,897 50,222,215 271,558,783 135,466,326 408,546,301 984,880,094 5,693,880 1,651,397,555 389,977,580

501-600 Units 84,263,177 28,871,988 176,600,061 81,436,228 234,469,704 595,822,638 3,420,197 945,356,158 182,942,241

601-700 Unils 191,535,047 17,163,324 392,702,483 175,693,288 136,029,977 364,638,550 8,087,017 551,392,508 93,415,143

Above 700 Unit 65,279,017 34,757,664 126,957,402 52,516,248 248,056,619 720,749,215 2,682,139 1,018,595,059 182,361,415

Temporary Don 893,957 147,255 1,211,189 546,086 692,121 2,024,782 7.774 3,524,106 827,539

TOU 31,985,724 5,403,969 44,700,702 19,422,291 21,991,407 70,474,645 949,723 111,332,523 35,219,802

Off peak 93,751,299 17,416,300 131,546,208 55,070,682 68,578,927 222,480,088 2,671,799 349,558,495 111,016,157

Tolal Residentiq 3,763,967,920 485,142,018 | 7,725598,297 | 4,027.285203 | 3,836,836,280 8,874,890,204 | 160,193,556 | 17,716,299,424 | 7,332,569,963

For Peak Load 212,775,153 23,624,571 481,876,589 233,175,466 192,646,161 430,620,858 10,012,427 947,139,618 439,922 860 -

For Peak Load = - - - - = g - - o0

Regular A-2(b{(] - - - - - - - -

Elecrtic Vehicle 280,889 101,708 172,781 64,184 102,418 712,621 - 982,140 146,794

Temporary Con 9.315.,866 2625475 7,878,925 3,397,125 3,898,309 28,701,126 53,856 29,694,423 6,068,476

Tou 52,433,254 10,223,833 63,643,675 27,380,943 29,896,472 119,059,046 - 193,127,238 61,577,971

Off peak 162,241,418 29,638,815 215,064,834 97,294,784 120,916,637 497,482,246 - 701,378,724 223,410,243

Tolal Commerc{ 437,046,581 66,214,402 768,636,804 361,312,501 347,459,997 1,076,575,897 10,066,283 1.872,322,143 731,126,345

B-1 12,837,750 17,162 25,707,794 13,069,077 15,566,863 33,346,602 9,870 78,277,373 31,375,077

Peak 28,709,760 105,745 56,721,922 28,482,195 28,355,159 61,343,233 = 151,567,302 62,892,245

Off peak 135,609,991 500,310 274,856,393 145,547,518 163,780,825 356,064,118 - 824,179,339 335,794,695

B-2 42,245 - 84,490 65,425 680,726 3,590,712 = 5,060,140 1,368,774




Nepra Revenu ,6, 2 :

711202 Jul-22 Jul-22 Aug-22 Aug-22 Aug-22 Aug-22 Sep-22 Oct-22
Peak 102,343,985 37,536,160 53,048,258 16,294,377 25,073,186 288,550,527 : 321,690,005 43,613,266
OIf peak 512,079,030 | 203.411,332 | 263,371,186 80,214,542 | 158,574,140 |  1,958,107,859 = 1,640,863,563 | 218,169,431
B3 - ’ : - . - - . -
Peak 93,168,877 40,471,289 23,354,093 288,453 6,421,182 102,635,565 . 189,178,199 7,307,542
Off peak 605324843 | 313367,031 | 151,306,233 3,226,879 66,519,159 |  1.905,082,207 = 2,049,442,379 63,972,728
Temporary Ind/ 1,322,763 1,348 3,236,211 611,044 581,177 1,176,265 - 2,733,178 1,043,298
Total Industrial | 1,491.439.244 | 595411277 | 851,686,581 | 287.799,500 | 465552416 |  4.869,897,088 9,870 | 5262,991,498 | 765,537,056
C1(a) 15,334 30,669 18,502 22,133 47,418 B 95,279 33,828
C1(b) 103,730 46,575 26,931 - 34,608 1,037,980 - 609,503 11,082
C1(e) 804,474 265,843 575,380 242,907 411,411 5,468,981 & 3,887,900 615,380
Off peak 3,060,518 1,131,046 1,891,304 770,403 1,587,204 22,930,207 . 19,130,163 2,181,555
c2 . - - 17,222 419,879 - 442,520 21,546
Peak 37,373,134 16,244,371 9,419,881 43,448 3,352,265 99,338,697 - 77,798,923 1,857,399
Off peak 117,260,918 60,842,178 29,911,911 255,340 13,360,741 392,033,695 - 301,426,875 7,620,538
Temp. Bulk - - - = - ] = =
Total Bulk 158,618,108 78,520,013 41,855,076 1,330,780 18,785,584 521,276,856 : 403,391,164 12,341,329
Scarp Less Tha 5677 25 11,235 4,958 5,835 15,978 - 20,938 11,276
Agricultural Tut| _ 92.616.727 47,610,828 22,943,613 556,465 11,342,436 338,457,931 1,652 237,805,185 (5.462,481)
Agricultural Tub s - : 2 - - - - -
SCARP 5 kw & 2 = = 11,259 11,316 24,257 : 93,469 <
off peak - . . 39,863 45318 97,111 - 389,996 4,446
Agricultural => | 104,019,849 44,862,413 24,351,500 (6,548,338)| 10,205,612 305,589,716 - 258,063,133 (5,017,291)
Olf peak 484,645819 | 237,082,302 | 78,595,216 |  (69,047,458)| 54,685,541 |  1,638,950,334 : 930,523,184 |  (125,361,595)
Total Agricultur{ 681,288,074 | 329555657 | 125,901,564 |  (74.983,251)| 76,206,057 | 2,283,135.327 1652 | 1,.426,904,905 |  (135,825,646)
Tarifl G 4,566,179 1,887,286 2,167,276 2.120,047 3,729,474 45,954,547 568 22,562,632 6,434,835
Total Tariff G 4,566,179 1,887,286 2,167,276 2,120,047 3,729,474 45,954,547 568 22,582,632 6,434,835
Residential Cold 768,229 469,090 164,293 6,319 990,477 2,794,453 503 2,342,072 90,894
Total Tariff H 768,229 469,090 164,293 6,319 99,477 2,704,453 503 2,342,072 90,894
AJK 2 s - = - - - - .
AJK TOU 54,349,517 23,675,424 13,587,374 . 6,096,096 182,862,892 - 117,591,582 2,438,775
162,615,944 72,464,198 40,653,977 . 20,930,533 627,915,510 - 351,362,285 6,898,551
Total AJK 216,965,461 96,139,623 54,241,351 " 27,026,629 810,798,402 - 468,953,867 9,337,326
General Servicq ___ 71,694,036 21,984,320 44,396,097 | 40,941,831 53,204,494 418,847,543 1,226,510 370,002,025 | 107,092,346
- x . SRR 7 L . i - 98,0 46,789,729 | 110,828,704,447
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Annex-A-2

GEPCO
SUMMARY
FY 2022-23
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23| Jun-23|{TOTAL NG

New ]
Up to 50 Units - 4,794,540 12,006,505 12,006,560 12,129,560 11,320,265 12,384,840 11,955,385 9,848,080 9,156,940 123,155,281
51-100 Unils - | 10,723,725 12,534,644 11,122,170 12,951,456 13,298,288 18,107 528 36,584,448 52,962,744 55,211,623 353,472,567
01-100 Units 579,284,536 1,022,420,737 853,590,834 1.026.253,320 1,107,170,211 1,.764,757,306 3,090,516,891 3,355,442,932 2,731,559 496 20,704,054,848
101-200 Units 73,458,322 51,692,683 40,061,602 64,649,269 54,644,304 127,466,874 720,608,333 | 1274947597 | 1,178,135717 5,304,022,258
01-100 Units 242,486,343 |  1,440,679,839 |  1,822,368,607 1,665,302,879 | 1,629,194,518 |  1,093,369,415 273,137,204 109,835,213 100,476,457 9,779,384,483
101-200 Units 1,879,945193 | 3.108,532,748 |  1,968,079,241 1,821,300,806 | 1,795742,827 | 2355316907 | 1,716,798,226 669,433,183 723,466,947 |  25,733,645,383
201-300 Unils 1,337,838,284 |  1,045,809,722 604,902,192 885,434,902 635,184,162 769,223,654 | 2152,088.910 | 4,016,159,742 | 5207,209,130 |  33,084,954,772
301-400 Units 505,234,331 323,991,461 226,939,887 469,385,780 259,606,329 224,006,982 664,968,459 1,610,704,340 2,785,439,925 14,464,125,588
401-500 Units 203,203,073 126,066,725 111,826,432 270,300,732 129,638,236 89,701,363 222,847,178 605,873,420 | 1,306,957,113 7,097,496,919
501-600 Units 92,913,374 65,542,852 63,085,664 167,774,452 74,225,236 45,528,299 91,661,406 253,871,798 661,698,840 3,850,384,413
601-700 Units 47,579,719 40,933,870 41,614,849 106,031,015 44,738,384 27,161,465 47,329,029 124,471,342 350,434,684 2,769,951,692
Above 700 Unit| 117,254,069 107,045,362 106,905,824 265,478,459 113,044,688 66,262,118 108,157,142 205,628,740 663,456,959 4,205,188,138
Temporary Don 1,342,844 2,083,701 2,883,391 4,197,341 1,974,682 2,818,380 2,722.647 1,682,986 3,690,246 33,271,025
10U 38,050,297 51,483,332 57,190,902 78,405,676 56,993,319 49,849,117 61,039,140 73,502,498 106,238,121 914,233,188
Off peak 116,322,729 151,975,412 165,552,738 218,250,196 161,329,199 143,030,039 183,281,479 239,306,783 344,094,887 2,775,233,418
Tolal Residenti]  6,260,431,378 | 7,562,799,695 |  6,189,030,892 |  7,067,845,840 | 6,088,104,648 | ©6,788,984,288 | 9,392,695876 | 12603671406  16,326,227,084 [ 131,192,673,974
For Peak Load 323,132,295 579,273,808 508,682,496 512,321,564 466,572,171 511,829,361 624,330,793 778,399,491 932,724,811 8,209,060,583
For Peak Load - - = E = - = = i
Regular A-2(b(( = = - = - - - 479,261 B881,249 1,360,510
Electlic Vehicle 581,083 686,959 598,886 628,461 550,162 752,408 496,291 12,168 14,196 6,884,150
Temporary Con| 19,000,558 26,908,484 43,922,887 26,168,663 20,841,058 27,916,962 26,144,604 28,544,088 28,368,093 339,538,978
TOU 109,703,920 153,256,602 143,805,972 151,858,780 143.203,869 145,860,210 152,840,516 178,509,482 198,656,895 1,935,038,677
Off peak 397,959,542 546,464,911 519,092,169 539,401,267 509,334,019 517,116,268 552,990,931 652,837,341 750,704,647 7,033,328,796
Total Commerc 850,467,399 |  1,306,590,854 1,216,102,410 1,230,378,735 | 1,140,501,280 |  1,203,475.210 |  1,356,803,135 | 1,638,781,831 1,911,349,890 |  17,525,211,694
B-1 33,777,004 61,130,362 55,286,016 55,433,812 52,143,972 55,209,431 54,611,701 50,505,985 68,382,220 696,688,191
Peak 68,528,814 134,123,868 149,152,508 157,663,812 149,779,455 142,284,665 119,154,532 116,752,908 148,215,177 1,603,833,300
Off peak 366,840,573 714,824,886 694,113,476 651,761,474 615,304,547 652,840,178 655,774,664 502,512,677 793,336,387 7,973,642,051
B-2 3,680,404 275,138 180,427 376,144 339,839 188,034 135,280 116,769 155,464 16,340,021
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_ Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23|TOTAL
Peak 303,871,796 373,234,713 399,599,091 334,944,304 336,014,948 322,775,944 231,910,334 292,591,642 263,605,174 | 3,746,697,711
Off peak 1,706,779,380 |  2,067,138,585 |  2,070,920,009 | 1,754,815,197 | 1.738,145.150 | 1.903.478.495 | 1,521.477,968 | 1,736.988.866 | 1,778.880,529 |  21,313,415,290
B-3 . - : : : - . . ; !
Peak 217,892,084 252,378,312 272,091,733 278,678,438 286,726,724 217,814,803 166,517,636 236,928,958 218,291,605 | 2,699,145,493
OIf peak 1,808,670,192 | 2122435372 | 2,116,045370 |  2,093,631,330 | 2,202,123,028 |  1,993,200,187 |  1,348,616,442 |  2211,858,154 | 1,960,435.484 |  23,196,166,917
Temporary Indu 844,441 1,503,263 723,552 970,263 770,786 466,516 554,891 712,580 1,311,415 18,562,990
| Total Industrial | 4,600,884.777 | 5727,044.499 | 5750012213 | 5328274775 | 5381,348,459 | 5.288,267,253 | 4,097,753457 | 5,238.968,538 | 5232,613,455 | 61,264,491,964
Ci(a) 36,093 55,814 51,997 95,526 101,779 58,005 69,552 92,399 49,929 874,347
Gi(b) 332,196 332722 380,882 370,406 384,836 572,003 877.751 162,201 617,294 5,899,699
C1(c) 3,353,665 3,695,723 3,068,496 3,356,122 2,481,862 2,073,832 2,538,008 3,018,890 3,915,182 39,763,256
Off peak 12,514,337 | 16,257,246 21,136,619 19,427,954 11,014,624 12,706,980 22,178,667 13,728,517 18,413,036 200,060,378
c2 420,974 104,420 104,420 - - - - - - 1,530,981
Peak 50,232,182 45,407,263 65,508,584 72.733,063 43,936,514 44,211,572 52,765,798 69,802,993 85,322,409 775,348,497
Off peak 197,150,642 163,751,424 231,742,805 245 546,351 161,646,902 149,643,511 192,327,592 273,361,672 358,174.284 | 2,896,057,379
Temp. Bulk - - - - - = - u . .
Total Bulk 264,040,089 229,604,612 321,003,802 341,528,421 219,566,537 209,265,903 270,757,457 360,166,671 466,492,134 | 3,919,534,537
| Scarp Less Tha 14,427 19,819 20,213 20,484 53,647 15,117 49,142 24,768 33,015 335,554
Agricultural Tubl 156,069,963 78,898,041 105,286,333 90,108,279 119,103,255 138,688,892 96,672,366 161,995,178 220130622 | 1,912,825,285
Agricultural Tuly = - - - - - - = - -
SCARP 5 kw & : = - x 3 = - . ] 140,302
Off peak 26,954 31,400 31,400 31,400 31,400 23,800 23,800 23,800 23,800 824,487
Agricultural =>4 177,819,244 61,864,819 91,164,791 67,563,732 116,545,352 93,926,986 100,549,794 95,739,552 203,528,279 | 1,744,251,143
Off peak 586,350,074 428,008,164 673,285,695 452,888,790 542,141,841 542,100,962 704,355,385 333,303,269 824,725,208 | 8,617,232,820
Total Agriculturd _ 1,220,280.663 568,822,243 869,788,433 610,632,685 777,875,495 774,757,756 901,650,486 591,086,567 |  1,248,440,924 |  12,275,609,591
Tariff G 37,282,939 34,285,703 39,128,383 46,853,220 33,976,416 48,050,988 54,055,312 24,784,895 36,124,692 443,985,394
Tolal Tariff G 37,282,939 34,285,703 39,128,383 46,853,220 33,976,416 48,050,988 54,055,312 24,784,895 36,124,692 443,985,394
Residential Col 2,215,043 2,372,713 914,604 713,047 399,996 1,649,252 1,094,819 1,287,793 1,609,198 18,991,796
Total Tariff H 2,215,043 2,372,713 914,604 713,047 399,996 1,649,252 1,094,819 1,287,793 1,609,198 18,991,796
AJK < : - : g . : : = =
AJK TOU 73,163,577 94,437,396 141,383,276 116,472,302 90,116,013 96,300,621 105,523,754 121,943,216 136,664,151 1,376,625,966
206,956,545 297,505,595 507,706,979 432,511,830 324,476,228 391,114,229 380,244,714 393,046,903 475713376 | 4,692,117,397
Total AJK 280,120,122 391,942,990 649,090,255 548,084,132 414,592,241 487,414,850 485,768,468 514,990,118 612.377,527 | 6,068,743,362
General Servi 221,536,669 277,536,694 358,625,403 325,662,328 244,058,294 312,216,824 405,106,042 | _ 351,901.508 | 424,220.764 | _ 4,050,254,719
Nepra Revenud 112,727,259,079. | 116,101,000,003 | - 15,403,686,396 | 15,500,873,183 | £ 14,300,423,36 71| 15,114,082 5.960,685,0511 | 1121,325,639,418, | | 26,259,455,670 | 236,759,397,031
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ANWAR ASSOCIATES GEPCO Employees’ Defined Benefit Plans
Consulting Actuaries Actuarial Valuation Report as at 30.06.2024
[AS-19 Rev. 2011

1 Overview

This Actuarial Valuation Report (herein referred to as a ‘Report’) has been prepared at the
request of Gujranwala Electric Power Company (GEPCO) to present the Actuarial liabilities for
GEPCO'’s, Employees Defined Benefit Plans, as at June 30, 2024, to be incorporated in its
Financial Statements, as required under International Accounting Standards.

We have conducted Actuarial Valuation of the following Benefit Plans offered by GEPCO to its
employees:

1) Pension

2) Free Electricity

3) Post-Retirement Medical Benefit
4) Leave Encashment

GEPCO provides Benefits to the employees as per the Benefit Rules, shown in Plan Provision
Section.

All our Actuarial calculations are based on the data provided by GEPCO’s Management in the
written form and through oral communication.

This Report is solely for the use of the Management and the Auditors of GEPCO. It may not be
modified, incorporated into or used in other material, sold or otherwise provided, in whole or in
part, to any other person or entity, without our permission.

It is requested that GEPCO Management may kindly notify us promptly after receipt of this
Report, if it is aware of any additional information that may affect the results of this Report.

2 Compliance with Professional Guidance

This Report complies with the applicable Actuarial Standards issued by Pakistan Society of
Actuaries (PSoA) as follows:

e PSoA Guidance Note 6 (GN6): General Actuarial Practice
e PSoA Guidance Note 3 (GN3) and Guidance Note 4 (GN4): Assumptions

3 Scope of Work

Brief description of the Scope of Work is as follow:

4 Determination of P&L Charge under each Plan for the year ending 30.06.2024

5 Determination of Actuarial Liability under each Plan to be incorporated in the Balance
Sheet as at June 30, 2024

6 Determination of actuarial gain/loss during the FY 2024 under each Plan to be
incorporated in Statement of Other Comprehensive Income

7 Preparation of Statement showing the change in Present Value of Defined Benefit
Obligation under each Plan during the FY 2024

8 Determination of estimated P&L charge for the FY ending June 30, 2025 under each Plan
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9 Data and Information
5.1 Employees/Pensioners Data

The data of current employee received from GEPCO contained the following key fields:

¢ Employee Code
* Employee Name

¢ Scale
¢ Designation
e Gender

o Date of Birth
* Date of Joining
» Eligible Salary for Benefit

The data received from GEPCO regarding pensioners contained the following key fields:

* Pensioner Name

* Pensioner Type i.e. Self or Family
* Gender

+ Scale at Retirement

+ Date of birth

« Date of retirement

* Monthly Pension

5.2 Verification of Data

Verification of each aspect of each individual employee’s data was not undertaken, however, the
total data was reviewed for overall reasonability and consistency. All our queries, in this respect,
were clarified by the Management, to our satisfaction.

5.3 Key Statistics

This section provides a summary of the data received for the Actuarial Valuation:

Post-Retirement

Post-Retirement

Summary of Data Used as at June 30,2024 Pensil}sn Pl@ Medical Plan Free Flectreity
; - : v Plan

I | Total Number of Employees 10,258 10,258 10,238 10,258
2 | Total Number of Pensioners/Benefeciaries 8,398 8,898 8,898 -
3 | Total Monthly Basic Salary (PKR) 420,572,166 - - 420,372,166
4 | SumofMonthly Pension Amount (PKR) 320,999,522 B -
5 | Sumof Monthly Medical Allowance (PKR) 39,962,223 - - -
6 | Average Age of Employees in Years 42 42 42 42
7 | Average Past Service of Employees in Years 17.5 17.5 17.5 17.5
8 | Average age of Pensioners/Benefeciaries in Years 68 63 68 | -
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Consulting Actuaries Actuarial Valuation Report as 2t 30.06.2024

TAS-19 Rev. 2011

10 Valuation Assumptions
For the purpose of calculating the Actuarial liabilities, certain financial and demographic
assumptions are used, as per the Guidance Notes issued by the Pakistan Society of Actuaries

(PSoA), from time to time. The Financial assumptions, relate to the discount rate and the future

rate of salary increases, whereas the Demographic assumptions, relate to expected Mortality rates
and Emplovee turnover rates

These assumptions may differ from one Actuarial Valuation to the next because of changes in
mandated requirements, economic conditions and Plan experience. However, a change in
assumptions is not an indication that prior assumptions, whenever made, were unreasonable.

6.1 Discount Rate

The Discount Rate used to calculate the Actuarial Liability of the Projected Benefits is as
recommended in the Circular issued by PSoA Discount Rate Committee on July 09, 2024, which
varies according to the weighted average duration of the Plan. Weighted Average Duration of all
GEPCO Plans turns out to be 14 years and hence, Discount Rate of 14.00% 1s used for the
Valuations.

6.2 Expected Salary Increase

The experience shows, that usually the future rate of Salary increases and Discount rates are
inter-related, since during periods of inflation or otherwise, both tend to rise somewhat in
conformity with each other, but generally salaries at a lessor pace.

Thus, taking into consideration the Discount rate being used, it has been assumed that the
salaries would increase at an average rate of 13.00% per annum compound, on long term basis.

For general information, it may be submitted, that as regards the Actuarial liabilities, it 1s the
difference between these two rates that matter, and not their individual values in isolation.

6.3 Pension Indexation Rate

It is assumed monthly pension will increase at a rate of 6.00% p.a. compounded on the average.
6.4 Average Medical Cost

It is assumed that the annual medical cost per retired per family is Rs. 71,316/-.

6.5 Electricity Indexation Rate

Electricity indexation rate used in Valuation of Post-Retirement Free Electricity Plan is assumed
to be 12.00%.

6.6 Mortality Rates
The Mortality Table SLIC (2001-05) with 1 year setback, based on the experience of the lives

insured with State Life Insurance Corporation of Pakistan, has been used in determining the
Liability in respect of the Benefits payable under the Plan.
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Specimen Mortality rates are given in Annexure C.

6.7 Withdrawal Rates

Based on our provisional analysis of the experience of different domestic Organizations, in this
respect, we have used the Age wise Withdrawal rates as given in Annexure C.

11 Actuarial Calculation Method

Accounting Standard, IAS 19, prescribe the Projected Unit Credit (PUC) method to value such
employee benefits, by reference to their projected amount at the date of payment.

This involves projecting each unit of benefit earned over a period plus earlier periods, to leaving
service, retirement, death or other future exit states, allowing for probabilities of reaching those
states, also allowing for salary escalation over time, and then discounting those benefits to the
Valuation date.

The resultant estimated liability amount reflects full expected service to each of leaving service,
retirement or death, or other exit states.

The Current Service Cost is determined by dividing, for each employee, their total liability by
total expected service and then aggregating the Current Service Cost for all members. The
Current Service Cost can be viewed as the cost accruing over the next year, allowing for
escalation and discounting to the different possible dates of payment.

To determine the Defined Benefit Obligation (“DBO”), we subtract from the total estimated
liability the Current Service Cost multiplied by expected future service. This is, in effect, the
liability that should be held at the Date of the Valuation, for service and benefits accrued up to
the date of the Valuation.

Differences between expectations and fact emerge as actuarial gains or losses and are amortised
immediately the next year.
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12 Summary of the Actuarial Results

Given below are highlight of the results in respect of GEPCO Employees Pension, Post-
Retirement Medical, Free Electricity & Leave Encashment Plans as at June 30, 2024.

Detailed IAS19 Disclosures for Financial Year ending June 30, 2024 are given in the Annexure
A. All amounts are expressed in Pakistani Rupees.

1| P&Lcharge/ (credit) 11,268,109,117 1,812.815,658 642.579.363 537536380 | 14261041028
| O C"“":"fg"‘ we s 12330641058 | (1,189.244.263) 1,145,042.458 ; 12,286.430.251
53
Total Defined Benefit Cost = - Dz i
3 : 23,398,750,175 623,571,393 1,787,621,821 537536889 | 26,547,480,279
Recoenized in P&L and OCI : ) ! T
4| Defined Benefit Oblization 02,251 749.648 | 10.900,677.825 5,565.629.421 4023090095 | 112741255989
5| Fair Value of Plan Assets (21657991387  (3.416518,076) (1,164,349,360) (1.093285.734)  (27.332.144,608)
1 HH as
5| Nerhbity/(Asschatiie 70593758261 | 7484159749 4,401.250,061 2920913311 | 85409111381
end of the Period
71| Effective Duration of the Plan 13 Years 14 Years 18 Years |2 Vears
8| Discount Rate at period-end 14.00% 14.00% 14.00% 14.00%

It may please be noted that there are certain risks associated with Actuarial Valuation of Defined
Benefit Plans and these are listed in Annexure D.

It will be a pleasure for us to answer any questions on any aspect of this Report, or to provide
explanation or further details as may be appropriate.

CEO and Chief Actuary

Ch. Mohammad Anwar, FIA (U.K.), FLMI (USA)
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IAS19 Disclosures for GEPCO Employees’ Pension Plan ending
June 30, 2024 (PKR)

Amonts Recognized in the Statement of Financial Position

- F¥ending Yune

FYeming June

Defined Benefit Obligation

30,2024 :
02,251,749,648

30,2023 -
76,262,797,103

Fair Value of Plan Assets

(21,657,991,387)

(5,671,276,847)

7] S ~—-3‘.

Net Liability (Asset)

70,593,758,261

70,591,520,256

e_mﬂeﬁnedl}eneﬁt()mgmon A

Deﬁned Benefit Oblwanon at End of Prmr year

P cadag Tine
= 30,2024

FY énding June =

76,262,797,103 68.449,243,027
Service Cost
Current Service Cost 1,406,394,019 1,085,599.430
Past Service Cost = =
Interest Expense 11,485,971,245 8,956,945,612

Cash Flows

Benefit payments from Plan
Benefit payments from Employer
Payables

(6,671,991,099)

(4,202,995,500)

Re-measurements

Effect of changes in Demographic assumptions
Effect of changes in Financial assumptions
Effect of Experience Adjustments

9,768,578.380

1.974,004.534

afJo [o]e Ju]e [or|= & |w|o s [o]—]
!

Defined Benefit Obligation at End of year

92,251,749,648

76,262,797.103

Change in Fair Value of Pfan Assets -

FYemﬁng Jnne

30,2024

- FYending June -

-130,2023

1 Fair Value of Plan Assets at end of prior vear 5,671,276,847 -
2 Interest Income 1,624,236,146 148,681,888
3 Cash flows
a4 |Total employer contributions
(i) Employer Contributions 16,924,521,072 5,480,324,928
(ii) Employer Direct Benefit payments - =
b |Participant contributions
c Benefit payments from Plan = <
d Benefit payments - at Sub-judice
L) Re-measurements
a Retumn on plan assets (excluding interest income) (2,562,062.677) 42.270.031
5 Fair Value of Plan Assets at end of year 21,657,991,.387 5,671,276,847
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= P e ey

Service Cost

1
2 Current Service Cost [,406,394,019 1.083,599430
b Reimbursement Service Cost - -
c Past Service Cost . -
d (Gam) / loss on settlements - -
2 Netinterest cost
a Interest Expense on Defined Benefit Obligation 11,485,971,245 8,956,945,612
b Interest (Income) on Plan Assets (1.624.236,146) {148,681 888)
3 Re-measurements of Other Long Term Benefits - -
4 Defined Benefit Costincludedin P&L [sumof 1 to 3] 11,268,109,117 9.893.863.154
: Re-measurements (recognized in other comprehensive

income)
i Effect of changes in Demographic assumptions - -
b Effect of changes in Financial assumptions - .
¢ Effect of Experience Adjustments 9,768,578,380 1,974,004.534
d (Retum) on Plan Assets (excluding interest income) 2.562.062,677 (42.270.031)
6 Total Re-measurements includedin OCI [sum of 5| 12,330,641,058 1,931,734,503
7 '{[_’:221] Defined Benefit Cost recognized in P&L and OCI 23.598,750.175 11.825,597.657

1 ‘Jet Defined Benefit Llabihty (—’\s Seﬂ at End of Prior year 70, 591 ,520,256 68,449.243,027
2 Defined Benefit Cost included in P&L 11,268,109,117 9,893,863,154
3 Total Re-measurements included in OCI 12,330,641,058 1,931,734,503
4 Employer Contributions (16,924,521,072) (5.480,324.928)
5 Benefit payments from Employer (6,671,991,099) (4.202,995,500)
6 Net Defined Benefit Liability (Asset) as of End of Year 70,593,758,261 70,591,520,256

Dbcount RateiExpected R-'tum on assets

15.75%

Salary Increase Rate

14, 7)"/’0

Pension Indexation Rate

Discount Rate/Expected Retun on assets

JA Y emﬁug.luité
30,2024

13.50%

l 15.?5%
2 Salary Increase Rate 14.75% 12.50%
2 Pension Indexation Rate 9.75% 8.75%

Service Cost

1

a Current Service Cost 1,907,142,809

c Past Service Cost -

d (Gain) / loss on settlements E

2 Netinterestcost

a Interest Expense on DBO 12,915,244,951

b Interest (Income) on Plan Assets (4,216,835,269)
3 ;t]).t[s}llﬁ';)uezhsned Benelit Cost recognized in P&L as at 10.603.,552,491
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Defined Benefit Oblwauon (DBO) -

l 92,23 l,749.648

2 | 1% Increase in Discount rate 83,352,857,892 -10.29%
3 | 1% Decrease in Discount rate 111.480,165,150 16.24%
4 | 1% Increase in Salary Increase rate 96,849,026,558 4.46%
5 | 1% Decrease in Salary Increase rate 88,241,213,708 -3.87%
6 | 1% Increase in Pension Increase rate 106,655,581,918 11.53%
7 | 1% Decrease in Pension Increase rate 86,748,077,608 -7.00%
8 | 1 Year Mortalitv SetBack 97,865,363,294 2.45%
9 | 1 Year Mortality SetForward 93,986,489,451 -2.84%
10 | 10% Increase in Withdrawl Rates 92,196,398,598 -0).06%
11 | 10% Decrease in Withdrawl Rates 92,307,100,698 0.06%

Plan Assets

'I'erm Deposm Recelpt

75 S-ES 991 000

l

2 | Interest Earmned on Term Deposit Receipt -

3 | Cash at Bank 1,483,153,608

4 | Total 27,332,144,608
Composition of Plan Assefs .

1 | Bond 94.57%

2 | Equity 0.00%

3 | Cash and/ordeposits 543%

4 | Other 0.00%

5 | Total 100.00%

[0]
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IAS19 Disclosures for GEPCO Employees Post-Retirement Medical
Plan as at June 30, 2024 (PKR)

Fair Value of Plan Assets

(3.416.518,076)

(894.636.050)

Pavables

Net Liability (Asset)

7,484,159,749

10,099,724,861

Effect of changes in Demographic assumptions
Effect ot changes in Financial assumptions
Effect of Experience Adjustments

(1.593.406,056)

1.220.641.464

Defined Benefit Obligation at End of vear

1 Defined Benefit Obligat

2 Service Cost

a Current Service Cost 382,261,665 330,247,659
b Past Service Cost - -
3 Interest Expense 1.686.778,145 1,154,023,079
4 Cash flows

a Benefit payments fromPlan

b Benefit payments from Employer (569,316,801) (517,740,789)
c Payables - =
5 Re-measurements

a

b

c

6

10,900,677.825

10,994,360,911

£ & NIy e i
1 Fair Value of Plan Assets at end of prior year 894,636,050 -
2 Interest Income 256,224,152 23,454,361
3 Cash flows
a Total employer contributions
(1) Employer Contributions 2.669.819,705 864,513,650
(ii) Emplover Direct Benefit payments - -
4 Re-measurements
a Return on plan assets (excluding interest income) (404.161,83 1) 6,668,039
5 Fair Value of Plan Assets at end of vear 3,416,518,076 894,636,050

1 Service Cost

a Current Service Cost 382,261,665 330,247,659
b Reimbursement Service Cost - -
c Past Service Cost s .
d (Gain) / loss on settlements - =

2 Netinterestcost

a Interest Expense on DBO 1,686,778,143 1,154,023,079

b Interest (Incone) on Plan Assers (256,224,152) (23,454 .361)
3 Re-measurements of Other Long Term Benefits -

4 Defined benefit costincludedin P&L [sum of 1 to 3] 1,812,815,658 1,460.816,377

5 Re-measurements (recognizedin other comprehensive income)

a Effect of changes in Demographic assumptions - -

b Effect of changes in Financial assumptions = -

c Effect of Experience Adjustments (1,593,406,096) 1,220,641 464

d (Returmn) on Plan Assets (excluding interest income) 404,161,831 (6,668,039)
6 Total Re-measurements includedin OCI [sum of 5] (1,189.244.,265) 1,213,973,425

7 Total Defined Benefit Cost recognizedin P&L and OCI [4+6] 623,571,393 2,674,789,802

[0Z-
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FY ending June  FYending June

30,2023

1 10,099,724,861 8.807,189.493
2 Defined Benefit Cost included in P&L 1,812,815,658 1,460,816,377
3 Total Re-measurements mcluded in OCI (1,189,244 265) 1.213,973,425
4 Benefit payments fromEmployer (569,316,801) (517,740,789)
5 Total emplover contributions (2,669,819,705) (864,513,650)
6 Net Defined Benefit Liability (Asset) as of End of Year 7,484,159,749 | 10,099,724,861

Significant actuarial assumptions

Assumptions used to determine Defined Benefit Obligation

F'\"endin June

FY ending June

30,2024 30,2023
Discount Rate/Expected Return on assets 14.00% 15.75%
= Rate of In-Service/Post Service Medical Cost Increase 14.00% 15.75%
; . s FY ending June FY ending June
Assumptions used to determme Defined Benefit Cost 30.2024 30.2023
l Discount Rate/Expected Retum on assets 15.75% 13.50%
2 Rate of In-Service/Post Service Medical Cost Increase 15.75% 13.50%

Espected Defined Benefi€ Cos t recognizedin P&

30.06.2025

i Service Cost

a Current Service Cost 268,896,165

¢ Past Service Cost -
d (Gain) / loss on settlements -
2 Netinterestcost

a Interest Expense on DBO 1,526,094,896
b Interest (Income) on Plan Assets (665,199,910)
3 Total Defined Benefit Cost recognized in P&L as at 1.129,791.151

Sensitivify Analysis

FY ending June

Percentage

30,2024

Change in DBO

1 | Defined Benefit Obligation (DBO) 7,484,159,749

2 | 1% Increase in Discount rate 6.629.468,706 -11.42%
3 | 1% Decrease in Discount rate 8,787,151,962 17.41%
4 | 1% Increase in Medical Cost Increase rate 8,833,050,584 18.05%
5 | 1% Decrease in Medical Cost Increase rate 8,318,643,561 11.15%
6 | 1 Year Mortality SetBack 7.476,675,589 -0.10%
7 | 1Year Mortality SetForward 7,490,895 493 0.09%

8 | 10% Increase in Withdrawl Rates 7,479,669.253 -0.06%
9 | 10% Decrease in Withdrawl Rates 7,488,650,245 0.06%

(03

134

'--_,.':__/



ANWAR ASSOCIATES

Consulting Actuaries

e

GE
A

PCO Emplovees’ Defined Benefit Plans

ctuarial Valuation Repert as ar 30,00.2024

[AS-19 Rev, 2011

TAS19 Disclosures for GEPCO Employees Free-Electricity Plan
as at June 30, 2024 (PKR)

1 Defined Benefit Obligation 5,565,629.42 4.112,369,694

2 Fair Value of Plan Assets (1,164,349 360) (304,891,966)
3 Pavables

4 Net Linbility (Asset) 4.401,280.,061 3.807.477,728

i SRR i a4
Defined Benefit Obligation at End of Prior year

3.623 416,676

Service Cost

Current Service Cost

Past Service Cost

104,562,991

70,303,865

Interest Ixpense

625,337,563

475,019,747

Cash flows

Benefit payments from Plan

Benefit payvments from Emplover

Pavables

(283,944,933)

(196,170,428)

Re-measurements

Effzct of changes in Demographic assumptions

e [ufolole [&]w|a]e [Ww]=E

Effect of changes in Financial assumptions

Effect of Experience Adjustments

.007.304. 106

138,899,833

(=1 (E£]

Defined Benefit Obligation at End of year

U fl—

5,565,629,421

4.112,369,694

1 Fair Value of Plan Assets at end of prior year -
2 Interest Income 87,321,191 7,993,246
3 Cash flows
a |Total employer contributions
(i) Employer Contributions 909,874,555 294,626,252
(ii) Employer Direct Benefit payments = o
4  |Re-measurements
a Retum on plan assets (excluding interest income) (137,738.352) 2.272 468
5 Fair Value of Plan Assets at end of year 1,164.349.360 304,891,966

R fe i
Service Cost

1

a Currsnt Service Cost 104,562,991 70,303,865
b Reimbursement Service Cost 5 =
c Past Service Cost “ =
d |(Gain)/ loss on settlements - ”
2 Netinterestcost

a__ |Interest Expense on Defined Benefit Obligation 625,337,563 473,919,747
b Interest (Income) on Plan Assetd (87,321.191) (7.993,246)
3  |Re-measurements of Other Long Term Benefits - -
4 |Defined benefit costincludedin P&L [sum of 1 to 3] 642.579.363 538.230.366
5 |Re-measurements (recognizedin other comprehensive income)

a |Effect ofchanges in Demographic assumptions - -
b |Effect of changes in Financial assumptions = -
G Effect of Experience Adjustments 1,007,304,106 138,899,833
d |(Return) on Plan Assets (excluding interest income) 137,738,352 (2,272,468)
6 Total Re-measurements includedin OCI [sum of 5] 1,145,042.458 136,627,365
7 Total Defined Benefit Cost recognized in P&L and OCI [4+6] 1,787,621,821 674,857,732 |

1oH
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1 \4e1: Defined Benefit Liability (Asset) at End of Pnor vear 3,807,477,728 3,623,416,676
2 Defined Benefit Cost included in P&L 642,579,363 538,230,366
3 Total Re-measurements included in OCI 1,145,042,458 136,627,365
4 |Benefit payments from Employer (283.944,933) (196,170,428)
5 Contribution (909,874,555) (294,626,252)
5 Net Defined Benefit Liability (Asset) as of End of Year 4.401.280.,061 3,807,477,728

Significant actuarial assamptions

Assumptions used to determine Defined Benefit Obligation

FY ending June

FY ending June

30,2024 30,2023
1 Discount Rate/Expected Return on assets 14.00% 15.75%
2 Electricity Indexation Rate 12.00% 14.75%
R : : E FY ending June | FY ending June
Assumptions used to determine Defined Benefit Cost 30,2024 30.2023
1 |Discount Rate/Expected Retum on assets 15.75% 13.50%
2 |Electricity Indexation Rate 14.75% 12.50%

F.:pected Defi ned Beneﬁt Cas t recognized in P&L

Sel’uce Cost

Current Service Cost

Past Service Cost

(Gain)/ loss on settlements

FY ending June
130,2025

191,667,972

Netinterest cost
Interest Expense on DBO
Interest (Income) on Plan Assets

779,188,119
(226,700,129)

Total Defined Benefit Cost
30.06.2025

recognized in P&L

HU‘E’N&QQH

as

at

744,155,962

Sensitivity Analysis

FY ending June

30,2024

1 | Defined Benefit Obligation (DBO) 4,401,280,061

2 | 1% Increase in Discount Rate 4,341,3 14,546 -1.36%
3 | 1% Decrease in Discount Rate 5.935,241,689 34.85%
4 | 1% Increase in Electricity Indexation Rate 5.952,692.762 35.25%
5 | 1% Decrease in Electricity Indexation Rate 4,905,203,734 11.45%
6 | 1 Year Montality SetBack 4,398,199,165 -0.07%
7 | 1 Year Monality SetForward 4,404,360,957 0.07%
8 | 10% Increase in Withdrawl Rates 4,398,639,293 -0.06%
9 | 10% Decrease in Withdrawl Rates 4,403,920,829 0.06%

| Y
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T1AS19 Disclosures for GEPCO Employees Leave Encashment Plan
as at June 30, 2024 (PKR)

1 |Defined Benefit Obligation

2 |Fair Value of Plan Assets (1,093,285,784) {286,283,536)
3 |Payables - -

4 |Net Linbility (Asset) 2,929913,311 | 3,226.433,006

06,2023

1 |Defined Benefit Obligation at End of Prior year 3,512,716,542 2,545,249,666
2 |[Service Cost

a |Current Service Cost 7,678,309 2,427,174
b [Past Service Cost

3 |Interest Expense 532,305,527 321,525,513

4 |Cash Flows

a__|Benefit payments from Plan

b |Benefit payments fromEmployer (265,997,813) (327,138,393)
¢ (Payables

5 |Re-measurements

a |Effect of changes in Demographic assumptions

b |Effect of changes in Financial assumptions

¢ |Effect of Experience Adjustments 236,496,532 970,672,581

6 |Defined Benefit Obligation at End of year 4,023,199,095 | 3,512,716,542

Fair Value of Plan Assets at end of prior year

1
2 |Interest Income . 81,991,729 7,505,396
3 |Cash flows
a__ |Total employer contributions
(i) Employer Contributions 854,342,305 276,644 368

(i) Employer Direct Benefit payments
b [|Participant contributions

¢ |Benefit payments from Plan

d |Benefit payments - at Sub-judice

4

a

5

Re-measurements

Retum on plan assets (excluding interest income) (129,331,786) 2,133,772
Fair Value of Plan Assets at end of year 1,093,285,784 286,283,536

1 |Service Cost

a [Current Service Cost 7,678,309 2,427,174

b |Reimbursement Service Cost

¢ |Past Service Cost

d [(Gain)/loss on settlements

2 |Netinterest cost

a |Interest Expense on Defined Benefit Obligation 532,305,527 321,525,513

b |Interest (Income) on Plan Assets (81,991,729) (7.503,396)

3 |Re-measurements of Other Long Term Benefits 236,496,532 970,672.581

4 |Return on Plan Assets (excluding interest income) 129.331,786 (2,133,772) —

5 [Defined Benefit Costincluded in P&L [sum of 1 to 4] 823,820,425 | 1,282,558,927 T H_“._jf_x.\
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FY ending June

FYending June

Net Defined Benefit Liability (Asset) at end of prior year

30,2024
3,512,716,542

30,2023
2,545,245 666

Defined Benefit Cost included in P&L

537,536,889

1,284,986.101

Employer Contributions

(854.342,303)

(276,644,368)

I lta fto]l— W

Employer direct Benefit Payments

(265,997.815)

(327,158,393)

n

Net Defined Benefit Liability (Asset) as of end of vear

2,929,913,311

3,226,433,006

Expected Defined Benefit Cost recognized in P&L

E’Yen_c_ing June
30,2025

1 |Service Cost

a |Current Service Cost 8,569,191

¢ |Past Service Cost -

2 |Remeasurement AXXXXXXX

3 |Netinterest cost

a_|Interest Expense on DBO 563,247,873

b |Interest (Income) on Plan Assets (212.863,971)
Total Defined Benefit Cost recognized in P&L as at R

4 30.06.2025 358,953,093

il - : ; - e FY ending June |FY ending June

Assumptions used to determine Defined Benefit Obligation 30,2024 30,2023

| |Discount Rate/Expected Return on assets 14.00% 13.75%
2 |Salary Increase Rate 13.00% 14.75%

. i T R FY ending June |I'Y ending June

Assumptions used to determine Defined Benefit Cost 30,2024 30,2023

| |Discount Rate/Expected Retum on assets 15.75% 13.50%
2 |Rate of Salary Increase 14.75% 12.50%

Sensitivity Analysis

FY ending June
30,2024

Change in DBQ

1 | Defined Benefit Oblization (DBO) 4,023,199,095

2 | 1% Increase in Discount rate 3,599,585,421 -10.53%
3 | 1% Decrease in Discount rate 4,525,896,713 12.49%
4 | 1% Increase in Salary Increase rate 4,528,292,638 12.55%
5 | 1% Decrease in Salary Increase rate 3,590,631,301 -10.75%
6 | 10% Increase in Withdraw| Rates 4.020,785,176 -0.06%
7 | 10% Decrease in Withdrawl Rates 4.025,613,014 0.06%

(07
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Annexure B

Plan Provisions

We have used and relied on the Plan provisions, supplied by GEPCO and are summarized below.

GEPCO is solely responsible for the validity, accuracy and comprehensiveness of this information. If any
plan provisions supplied are not accurate and complete, the Valuation results may differ significantly
from the results that would be obtained with accurate and complete information.

Pension Fund:

Following is a summary of the benefits payable from the Pension Fund:

Normal Retirement Age is 60 years.
Early retirement is possible after 25 years of service.
No benefit will be paid if service is less than 5 years,

On superannuation, if service is greater than 5 but less than 10 years, lump sum gratity will be
paid which is last drawn pensionable pay multiplied by pensionable service.

Minimum qualifying service for pension on normal retirement or death in service is 10 years.

Pension will be calculated as follow:

Last drawn pensionable pay multiplied by 7/300 multiplied by the number of years of pensionable
service completed, subject to a maximum of 30 years of service.

The net effect will be that for 30 years of service, the pension will be 70% of the last drawn
pensionable pay.

No benefit will be paid on termination as a result of disciplinary proceedings.

The employee can opt for commutation of up to 35% of his gross pension for a lump sum, at any
time at or after retirement. The amount of the lump sum for each rupee of pension commuted will
depend on the age at commutation, according to an age-wise scale prescribed. According to the
current commutation table which is also given below, the factor for age 60 next birthday is
12.3719. If the employee applies for commutation while in service within one year of the date of
retirement he is allowed the commuted value using the factor for age 60 next birthday.

The retiree shall be entitled to pension restoration of their commuted part with indexation after
lapse of number of years of commutation factor.

On death in service before 10 years' of service but after at least 5 years, Gratuity of 1.5 month's
last drawn pensionable pay, for each year of service will be paid to the heirs,
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¢ On death while in service, having completed at least 10 years of service, a gratuity in lieu of 23%
of the gross pension will be paid to the heirs. Gratuity will be calculated using the commutation
factor applicable to the deceased employee's age next birthday at death. In addition, the widow
will get a family pension of 75% of the gross pension for life or till her remarriage. In the case of
the widow's death, family pension will be paid to the sons until age 21 or the daughters till their
marriage or death, whichever is earlier,

e On death after retirement of the pensioner, family pension of 75% of the deceased employee's
pension after surrender or commutation will be paid to the widow or the sons or unmarried
daughters as per rules.

* As per Government notification, the net pension amount was indexed immediately by 15%, 7.5%,
15%, 17.5% & 15.00%. This gives an effective increase of 192.10% for new pensioners.

o Following is the age-based commutation table showing commutation factors:

Commutation Factors, Age Corunutation Factors

20 40.5043 | 34 29.8343 | 48 19.6653
21 397341 | 35 29.0841 | 49 18.9841
22 38.9653 | 36 28.3362 | 50 1833129
23 38.1974 | 37 27.5908 | 51 17.6526
24 37.4307 | 38 26.8432 | 52 17.0050
25 36.6651 | 39 26.1009 | 33 16.3710
26 33.9006 | 40 253728 | 54 15.7517
27 35.1372 | 41 24.5406 | 35 15.1478
28 34.3750 | 42 239126 | 36 14.5602
29 33.6143 | 43 23.1840 | 57 13.9888
30 328071 | 4 224713 | S8 134340
31 32,0974 | 45 21.7592 | 59 12.83953
32 313412 | 46 21.0538 | 60 12,3719
33 30.5869 | 47 20.3555

Following is a summary of the benefits payable from the Post-Retirement Medical Plan:

The minimum service requirement for medical benefits is

Superannuation retirement minimum 10 years of service
Normal retirement minimum 25 years of service
Death / Disability in service minimum 10 years of service

The following benefits are provided under the Plan:
Retirement benefit:

Complete coverage of medical expenses for ex-employee and dependents from the date of
retirement.

Death benefit:

(69 . | -\_“!



ANWAR ASSOCIATES GEPCO Employees” Delined Benelit Plans

Consulting Actuaries Actuarial Valuation Report as at 30.06.2024
[AS-19 Rev. 2011

Complete coverage of medical expenses for deceased Employee’s dependents from the date of death. In

existing rules family of the deceased employee gets medical coverage exceptreimbursement
of any kind.

Following is a summary of the benefits payable from Post-Retirement Free Electricity Plan:
An employee is entitled to Post-Retirement Free Electricity Benefit in under the following cases:

1) Death in service

2) Normal Retirement at age 60

3) Disability

4) Compulsory Retirement

5) Early Retirement after 25 years of service

Benefit will be paid to employees as per scale., Summary of the scale wise Benefit is as follow:

Cralegry Rom—

Grade 1-4 100
Grade 5-10 150
Grade 11-15 200
Grade 16 300
Grade 17 430
Grade 18 600
Grade 19 880
Grade 20 1,100
Grade 21 1,300

_‘--Ch;',',g;_pe',;“' R R T

3.95

7.74 16.43
10.06 2295
27.14
32.03
35.24
500-600 36.66
600-700 37.80
700 + 42.72

In case of normal retirement, 50% of free electricity benefit shall be payable in the proportion mentioned
above.

In case of Resignation from the service, no benefit shall be payable to an employee.

In case of death in service, 50% of the benetit shall be pavable to the widow of the deceased in the
proportion mentioned above subject to a minimum service requirement of 10 years. In case of death or
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rematrriage of a widow who is in receipt of benefit such benefit, shall be continued to be paid to the family
members as under:

a) In case of son(s) upto the age of 21 years.
b) In case of daughter(s) till death or her/their marriage whichever is earlier.
¢) In case of widow/divorced daughter(s) till death or her/their marriage whichever is earlier.

Those widows who are not eligible for family pension will be allowed 50% free electricity benefit for a
period of 10 years or up to the age of superannuation of the deceased employee whichever is earlier or till
remarriage of the widow.

In case of a permanent disability which is certified by a Medical board, electricity benefit shall be payable

subject to a minimum service requirement of 10 years. In case of death thereafter, benefit shall be payable
as in below.

In case of death of a retired employee, 100% of the benefit, which the deceased employee was in receipt
of, shall be admissible to the family of the deceased employee. In case of death or remarriage of a
widow who is in receipt of electricity benefit, such benefit shall be continued to be paid to the minor real
children of the deceased employees’ up to 18 years in case of last minor son and 21 years in case of real
daughter or her marriage whichever is earlier.

Following is a summary of the benefits payable from the Leave Encashment Plan:

Leave Benefit to an employee shall be allowed in the following events.

¢ Normal Retirement
¢ Death during Service
s Pre-mature Retirement

In case of Pre-mature Retirement, the employee should have at least 30 years of service. This
condition, however, is not required in normal retirement / death in service case.

Annual Leaves Granted: 48 days
The benefit of Leave Encashment is admissible as follows:

1) Encash Leave balance up to a maximum of 365 days
OR
2) Avail LPR subject to a maximum of 365 days

For the purpose of valuation, it was assumed that 100% of the employees’ encashed their
outstanding leave balances at the time of retirement and no employee proceeded on Leave
Preparatory to Retirement (LPR).

Iy
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Annexure C
Mortality and Withdrawal Rates

The Mortality and Withdrawal rates used in valuing the liabilities are as follow:

21 0.97 13 62 13.88 -
2 0.99 12 63 20.28 -
23 1.01 11 64 21.68 -
24 1.03 10 65 23.05 -
25 1.06 9 66 24.39 -
26 1.08 9 67 25.69 -
27 1.12 8 68 27.51 -
28 1.15 8 69 29.46 -
29 1.19 7 70 32.25 -
30 1.24 7 71 35.33 -
31 1:29 6 72 38.76 -
32 1.35 6 73 42.42 -
33 1.41 3 74 46.38 -
34 1.49 5 ] 50.70 =
35 1.58 R 76 35.44 -
36 1.68 4 77 60.65 -
37 1.79 3 78 66.23 -
38 1.92 3 79 72.23 -
39 2.08 3 80 78.71 -
40 225 2 81 85.71 -
41 2.45 2 82 93.28 -
42 2.67 2 33 101.39 -
43 2.93 l 84 110.05 =
et 3.22 1 85 119.26 -
45 3.55 1 86 129.04 -
46 3.93 l 87 139.42 -
47 4.36 1 88 130.66 -
48 4.84 ! 89 162.61 -
49 5.38 1 90 175.32 -
50 5.99 1 91 188.99 -
51 6.67 1 922 203.97 -
52 7.42 1 93 220.61 -
53 8.24 0 94 239.47 -
34 9.15 0 95 260.84 E
55 9.40 0 96 284.96 -
56 10.13 0 97 31235 -
57 11.20 0 98 343.66 -
58 12.34 0 99 379.21 =
59 13.54 0 100 419.67 -
60 14.81 1000
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Annexure D

Risks associated with Defined Benefit Plans

The risks associated in determining the Actuarial Liability for this Defined Benefit Plan are as
follow:

Discount rate risk

The risk of changes in Discount rate will have an impact on the Actuarial Liability.
Any increase in discount rate will reduce the Liability and vice versa.

Salary increase / inflation risk

The increase in salary in the future years being higher than assumed will increase
the Liability.

Mortality risk
Any reduction in the mortality rates being assumed will increase the Liability.

Withdrawal risk

Any differences in the assumed withdrawal rates will have a corresponding impact on
the Liability depending on the Benefits payable on withdrawal.

"3
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DISCLAIMER
The information and analysis presented in this report are primarily based on the
Indicative Generation and Capacity Expansion Plan (IGCEP) 2024-34, developed by
NTDC and submitted to NEPRA. The results and outputs provided herein are
indicative and may vary due to changes in underlying assumptions, including
commissioning schedules, future generation fleet, fuel prices, demand forecasts,
exchange rates, and inflation.

The economic and financial assumptions used in this report have been derived from
various local and globai sources. CPPA-G has taken all reasonable precautions to
verify the reliability of the information contained in this report. However, the company
and its officials do not assume responsibility for any errors, omissions, discrepancies,
or liability arising from the use of the publication or material previded herein.
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EXECUTIVE SUMMARY
This report is the fifth (5th) in series of Power Purchase Price outlook coempilations,
developed by CPPA-G under its regulatory mandate, and provides annual projections
of Power Purchase Price (PPP) and End consumer tariff (ECT) till 2034 based on the
outputs of IGCEP 2024-34.

. Table 1: Power Purchase Price and End Cansumer Tariff (Rs/kWh).

The base case of the IGCEP 2024-34 indicates a planned progressive addition of
19,765 MW of generation capacity at the grid scale to effectively meet the growing
electricity demand of 37,224 MW by 2034. The induction of the generation fleet,
combined with fuel price projections, demand forecasts, and economic parameter
projections, results in a 5.1% increase in the Power Purchase Price in Billion rupees

and a 2.25% increase in the end consumer tariff in rupees per kWh, per annum until
2034.

' Figure 1: Annual Power Purchase Price and End Consumer Tariff '
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Furthermore, a comprehensive sensitivity analysis of various exogenous and
endogeneous variables having strong correlation with electricity prices has been
carried out to provide valuable insights for policymakers, service providers, and other
relevant stakeholders.

(21
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1 INTRODUCTION

In compliance with the stipulation under Planning Code of Grid Code (PC.4), NTDC
has prepared and submitted the Integrated Generation Capacity Expansion Plan
(IGCEP) 2024-2034 to the Authority for review and approval. Per the chronological
order of regulatory proceedings for the determination of the end consumer tariff, the
planning documents are envisaged to be approved first, which serves as the basis for
the subsequent setting of annual projections of power purchase price and
determination of end consumer tariffs.

The information and allied analysis contained in this report has been primarily based
on the Indicative Generation and Capacity Expansion Plan (IGCEP) 2024-2034,
developed by NTDC. This comprehensive plan provides the foundational data and

projections necessary for the analysis and forecasts presented herein.

Pursuant to the Transfer Price Mechanism and Settlement & Billing procedure as
provided under the Commercial Code, the current iteration of the Power Purchase
Price and End Consumer Tariff Outlook report has been developed by CPPA-G,
covering a horizon of nine (09) years from FY 2026 to FY 2034. This report primarily
serves the following objectives:

+ Provide annual projections of power purchase price and end consumer tariff till
2034 based on the outputs of the IGCEP.

¢ Conduct a techno-commercial analysis of the IGCEP.

+ Perform sensitivity analysis of exogenous and endogenous variables on
average end consumer tariffs.

The analysis carried out in this report is based on rigorous and state-of-the-art
modeling and analysis tools & techniques, accounting for the latest available energy
and economic data, technological trends, and financial parameters.

(22
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2 SCENARIOS & RESULTS

In accordance with the IGCEP 2024-34, three scenarios (Table 2), namely low
demand, medium demand, and high demand, have been developed and simulated,
with subsequent detailed analysis of generated outputs on PPP and ECT from FY
2026 till FY 2034. The detailed assumptions used in the analysis are provided in

Annex-A.

Table 2: Scenario for PPP and ECT FY 2026-34

1
2 Medium Demand
3 High Demand

Additionally, the entire methodology, including the formulation of input data, modeling,
simulations, reporting, and visualization, has been detailed in previous iterations of
this report, offering comprehensive insights into the techniques, methodolegies, and
respective input and output variables.

2.1 Scenario 1 - Low Demand

This section provides detailed projections for the IGCEP base case scenario on
multiple variables including the generation mix, EPP, CPP, PPP, and ECT.

2.1.1 Generation

Pakistan's electricity generation landscape is steadily shifting towards renewables with
clean energy mix increasing from 55% in FY 2026 to 73% in FY 2034. Hydel
generation remains the largest contributor with energy share of 46% in FY 2034,
followed by nuclear and thar coal, with share of 17% and 12% respectively. Moreover,
it is pertinent to highlight that curtailment in renewable plants have been observed
from FY 2031 onwards specifically in winters due to high penetration of must run

resources.

Page|4
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2.1.2 Energy Purchase Price

Energy Purchase Price (EPP) forms the basis for the least cost economic dispatch of
power plants and comprises of components including fuel cost, VO&M cost, and water
use charges etc. As evident from figure 3 below, the EPP shows a gradual increasing

trend due to increasing electricity demand, however, EPP per unit remains stable over

the horizon due to accelerated induction of low variable cost generation technologies.

Figure 3: Energy Purchase Price (Bin Rs.) — Low Demand
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2.1.3 Capacity Purchase Price

Capacity Purchase Price (CPP) consisis of fixed payments to generators based on
their availability, and is composed of components including fixed operations &
maintenance, return on equity, debt servicing, and insurance, etc. CPP (BiIn. Rs) has
witnessed a sharp increase in the previous decade (2015-2024) with a growth rate of
approximately 30%.

This increasing trend in CPP is projected to persist in the long term, principally on
account of influx of generation fleet (cumulating to approximately 19,765 MWs) with

upfront debt servicing, devaluation of currency and high inflation irrespective of

capacity and debt retirements over the horizon.

Figui‘e 4: Capacity Purchase Price (Bin Rs.) - Low Demand
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2.1.4 Power Purchase Price and End Consumer Tariff

Power Purchase Price (PPP) aggregates both EPP, CPP, and other service charges
including UoSC & MoF, while the End Consumer Tariff (ECT) includes PPP and
distribution margin. Based on data provided in table below, it is anticipated that the per

unit ECT shall increase by approximately 2.25% over the forecast horizon.
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HR203 1 7.93 21.82 29.74 39.98
HEE20 32500 8.22 22.67 30.90 41.45
A 2033AT 8.62 22.99 31.61 42 .40
TR 203455 8.91 22.30 31.21 42.02

2.2 Scenario 2 - Medium Demand

This section provides detailed projections for the IGCEP medium demand scenario on

multiple variables including the generation mix (Figure 5), EPP (Figure 6), CPP (Figure
7), PPP and ECT (Tabie 4).

Figure 5: Fuel-wise Generatiqh (BIn Units) - Medium Demand
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Figure 6: Energy Purchase_ﬁrice ( B&le.} ~ Medium Demand
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8.79 16.36 25.14 3a3.57
8.05 17.45 25.50 34.04
8.12 17.73 25.85 3455
7.87 17.69 25.56 34.50
7.82 20.49 28.30 AT
8.18 21.05 29.23 38.89
8.56 21.32 29.88 39.62
8.91 2118 30.04 39.86

It is evident the table 3 and 4 that the ECT decreases by around 1.55 Rs./Unit with the

increase in the demand over the forecast horizon.

2.3 Scenario 3 - High Demand

This section provides detailed projections for the IGCEP high demand scenario on
multiple variables including the generation mix (Figure 8), EPP (Figure 9), CPP (Figure
10), PPP and ECT (Table 5).

Figure 8: Fuel-wise Generation (BIn Units) - High Demand
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Figure 9: Energy Purchase Price { Bln Rs.) - High Demand
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" Table 5. Annual PPP and ECT (Rs/KWh) : High Demand . -1

Itis evident the table 3 and 5 that the ECT decreases by around 1.82 Rs./Unit with the
increase in the demand over the forecast heorizon.
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3 SENSITIVITY ANALYSIS

Sensitivity analysis is considered as an essential tool to manage uncertainty in
forecasting processes. The results provided in the previous chapter may change
based on changes in different assumptions, therefore a sensitivity analysis, on the
benchmark of ECT, with reference to low demand scenario is provided against 2 critical
factors as provided below.

3.1 Demand

Electricity demand is the primary variable in determining the end consumer tariff. Any
variations in demand affects the end consumer tariff accordingly. The impacts of
variation of demand on low demand scenario has been assessed using five different

sensitivities, namely:

(i) Normal Demand,

(i) High Demand,

(i)  Flat demand (2025) considered till FY 2034.

(iv) 1% reduction in demand from FY 2026 (YoY basis), and
(V) 2% reduction in demand from FY 2026 (YoY basis).

For demand reduction scenarios, multiple variations in dispatch mix have been
observed from FY 2030 onwards including high curtailment of must run power plants,

violation of Take or Pay fuel contracts etc. which results in excess payments due to
violation of the agreements.
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ECT (Rs.KWh)

m
O
=3

FY 28 FY27 FY 28 FY 29 FY 30 FY 3 FY 32 FY33 FY34
%1% decrease #2% decrease =FLAT DEMAND sHigh Demand ¢Medium Demand
"“Avg ECT increases by
: o715 RsIKWh
avet the fqrecast horizon

3.2 Exchange Rate

Rupee-dollar parity represents the most crucial exogenous factor affecting electricity
prices. Major components of PPP, including fuel prices, O&M costs, return on equity,
and foreign debt, fluctuate directly with changes in the exchange rate. Consequently,
the impact of £ 10% changes in the exchange rate have been evaluated against end
consumer tariff projections for the low demand scenario.

The data represents average difference in ECT from the low demand scenario,
* Average ECT as provided in Saction 2.1.4.

o
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_ Power Purchase Price & End Consumer Tariff Outlook FY 2026-34

Figure 12: Sensitivity of Exchange Rate on Low Demand Scenario? (Rs./kWh)

4.00
2.96

277 289

3.00 9 47 7 % 2.39 242
2.00

1.00

2.90

ECT*

ECT (Rs/KWh)

(1.00)

(2.00)
(3.00) 237} (2.25) (2.33) (240) (2.44)

(278) (2.90) (2.96)

(4.00)

(2.91)

FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34

Fiscal Year

m10% Increase «10% decrease

Avg ECT increases by .' Avg ECT dei.:'rease.e:'lll;

2.680 1 261 Rs il

over the forecast horizon over the forecast horizon

2 The data represents average difference in ECT from the low demand scenario.
* Average ECT as provided in Section 2.1.4.

/133

Page | 14 2



e b e | ol e e
L R e T N SN X

4,129 43,653 4,976 180,551 6,370
4,418 45,114 5,140 193,370 6,688
4,708 46,583 5,456 206,322 7,023
5,024 48,087 5,656 220,711 7,374
5,378 49,593 8,375 237,150 7,742
5,773 51,105 6,623 256,066 8,130
6,185 52,621 6,820 274,287 8,536
6,556 54,134 7,276 290,627 8,963

[3Y , l@ ;




(RsikWIMonth)

N A AT AT L

Page ]16 s

135 \



C. OTHER ANNEXURES:
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|

1 | NEPRA Petition Forms 137-220

2 Cost of Service Study 221-223

Audited Financial Statements
. FY 2023-24 s
4 Directions’ Reply 287-305
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STANDARD PETITIOM FORMATS FCOR DISTRIBUTION COMPANIES
POWER SUPPLY BUSINESS
INDEX
FY 2025-26 To 2029-30
FORM NO. DESCRIPTION
Distribution Margin (DM)
1 Company Statistics
15 Sales Growth with Distribution losses
18 Operating Cost Projected FY 2025-268 To 2029-30
17 Distribution Margin Comparison
18 RORB Calculation
20 Revenue Requirement
_26 Actual Tax Paid

Supporting Documents for DM

2 Profit & Loss
3 Profit & Loss Statement ( Month wise )
4 Balance Sheet
5 Cash Flow Statement
8 DISCO load factors
9 Average Rate per Unit Purchased and Sold
10 DEMAND (Actual and Calculated) and Number of Customers
11 Sold Energy Evaluation and Setting up Sold Energy Average
12 Load Growth Evaluation and Setting up Load Average
14 Aging of Accounts Receivables
18 Financial Charges
Investment
7 Line Losses Statement
21 Investment
12 Asset Register
22 Interest on Development Loans
23 Development Loan
24 Bonds

Power Purchase Cost

8 Power Purchase FY 2025-26 To FY 2029-30
Tariff Design and Rate Structure related Forms
25 Slab Wise Domestic Consumers Analsis
27 Existing & Proposed Tariff Statement
28 Actual Revenue & Subsidy Statement pertaining to the last year
29 Proposed Revenue & Subsidy Statement
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FORM - 1
GEPCO

Company Statistics

e e e s e et 5 il U e B S

T

&

——Unit_ - FY 2025-26 & FY 2026-27 FY.2027-28 “ FY2028-29 5 FY.2029-30;

Projecte Projected Projected Projected Projected

Units Sold MkWh 10,619 10,566 10,533 10,520 10,514
Units Received MkWh 11,650 11,586 11,543 11522 11,509
Units Lost MkWh 1,031 1,020 1,010 1,002 994
Peak demand during FY MW 2,480 2,548 598 2.680 2,755
Number of Consumers Nos. 5,260,481 5554,016 5,857,821 6,174,729 6,501,889
Area Km Gujranwala Civil Division

Circles Nos. 10 10 10 10 10
Divisions Nos. 43 43 43 43 43
Sub Divisions Nos. 158 158 158 158 158

Strength

Number of Employees

Qualified Professionals

FY 2025-26 | FY 2026-27 | FY 2027-28 | FY 202829 | FY 2029-30
Projected Projected Projected Projected Projected

Officers (RO/DCM/MIS) 35 35 | 485 36 37
ROIMIS Staff 2,468 2,488 2,501 2,535 2,644 ‘
2,503 2,524 2,537 2,571 2,681 i
COST |

Number of Employees

Qualified Professionals

Officers (RO/DCM/MIS) 242 249 259 269 282
RO/MIS Staff 7,362 7,883 7,873 8,204 8,591
7,603 7,843 8,132 8,474 8,873

| FY 202526 | FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30
Projected Projected  Projected  Projected Projected

\_.:‘_J-\,.:



FORM - 2 r_P
GEPCO )
Profit & Loss Statement

| Projected Projected Projected Projected Projected
Power Balances
Units Receivad [MKWh] 11,650 11,586 11,543 11,522 11,509
Units Lost [MkWh] 1,031 1,020 1,010 1,002 994
Units Lost [%age] 8.85% 8.80% 8.75% 8.70% 8.64%
Units Sold [MkWh] 10,619 10,566 10,533 10,520 10,514
Revenue
Sales Revenue [Min Rs] 347,345 311,346 315,651 320,131 317,606
Total Sales Revenue [MIn Rs] 347,345 311,346 315,651 320,131 317,606
Rental & Service Income [Min Rs] 31 34 37 41 45
Amortization of Deferred Credits  [Min Rg] 1,334 1,468 1,615 1,776 1,954
Other Income [Min Rs] 2,428 2,670 2,938 3,231 3,554
Total Revenue [Min Rs] 351,138 315,518 320,241 325,179 323,159
Operating Cost
Power Purchase Cost [Min Rs] 317,718 306,094 310,377 314,857 312,333
O&M Expenses [Min Rs] 8,774 9,098 9,477 9,888 10,358
Depreciation [Min Rs] 96 i 130 147 166
PYA [Min Rs] - - - -
Total Operating Cost [Min Rs] 326,588 315,303 319,984 324,892 322,857
EBIT (Inclusive of PYA) [Min Rs] 24,550 2186 256 286 302




FORM - 3
GEPCO

Profit & Loss Statement

Power Balances
Units Received
Units Lost

Units Lost

Units Sald

Revenue

Sales Rovenue

Bubsidy

Fusl Prico Adjusiment
Total Sales Revenue
Rental & Service Incoma
Amadtization of Def Credits
Other Income

S on Late Pay

Total Revenue

Operating Cost
Power Purchase Cost
O&M Expenses

YA

Total Operating Cost

EBiT

Mg
[
hage)
L]

[y T3]
[Mins f2s)
| Min Fra]
Min Ha)
| Rs|
[ Ris}
Mt An]
M Fn)
M Ra)

[Mam Bin)
(L]
[ F1a)
|t Tea]

[ T2

M Fra)

{ 2025-26)
LT Month 1 i Month 2 5 Month 3 7T T sl QAT TR Montti 47T Month 8517
Actual Actual Actunt Achual Actual Actual

1,407
200

14.2%

1,207

38471

39,471
3

152
276

39,902
28,734
997

"
20,742

10,160

1,573

136
B.7%

1,437

46,998

46,998
4

181
328

a7.511
M
1,187
13
35,921

11,591

1.317

118
B.9%

1,200

39,238

39,238
3

151
274

39,666

34,392
99
1

35,393

4273

4,297
454

10.6%

1,843

125,707

125,707
1"

483
879

127,080
97,846
3,175
35

101,056

26,023

204
(9)
-1.0%

2914

29,888

20,808
3

15
209

30,215
27,297
755

8
28,060

2,155

633

(46)

73%
680

22,226

22,226
2

B85

155

22,469
19,481
561

-]
20,048

2,420

Month 677.1121d Qs
Actiral Actusl
658 2,196
60 4
9.0% 0.2%
598 2,192
19,574 71,688
19574 71,688
2 6
75 275
137 501
19,787 72,471
19,194 65,971
494 1,811
5 20
19,693 67,802
94 4,669

nth 725% Month 87157 Month'835.53rd Ort 1T Month 6575
Actunt Actual Aetunt Actunt Actusl
G682 579 726 1,987 766
64 7 67 138 69
9.4% 1.2% 9.2% 6.9% 9.0%
618 572 659 1,849 697
20219 18,713 21,547 60,479 22790
20,219 18,713 21,547 60,479 22,790
2 2 2 5 2
78 72 83 232 88
141 131 151 423 159
20,440 18917 21,782 61,140 23,039
24,248 19,427 21483 65,158 25616
511 473 544 1,528 576
6 5 6 7 6
24,764 19805 22,033 66,702 26,198
(4,324) {988) (250) (5,562) (3,159)

Month 11 7% Month 12
Propcied Projected
1,134 1,271
145 221
12 8% 17 4%
989 1,050
32,347 34,333
32,347 34,333
3 3
124 132
226 240
32,701 34,708
30,257 32,869
B17 BG7
9 9
31,083 33,746
1.617 962

N K
QR el
Pimjecied T Proficied
317 11,660
435 1,031
13.7% 8.9%
2,735 10,619
89,470 347,345
89,470 347,345
8 i
344 1,334
625 2,428
90,447 351,138
88,743 7718
2,260 8,774
25 96
91,027 326,508
(580) 24,550

1)



FORM -3
GEPCO

Profit & Loss Slalemenl (2026-27)

STEETCT RTINS T TS Month 1 T Month 250 Month 37 518t QA T Manth 4T Montti 577 Month 8778 2nd QAR5 Mantl 7577 Monlh 8775 Moath 8T 300 T T Mohth 167 7T Mon
Projaciad

Power Balances
Units Received
Units Lost

Units Lost

Uinits Sold

Revenus

Sales Revenue

Subsidy

Fuet Price Adjustment
Total Sales Revenue
Rental & Service Income
Amartization of Defl Crodits
Diher Income

Total Revenue

Operating Cost
Power Purchase Cost
O&M Expenses
Depreciafion

Total Operating Cost

EBIT

MO
]
(|
[hwwem)

[l Fc}
[ Feaj
{Min Ris]
Ihiin As]
[in =]
[l b5
M Fre]
Water F2]

e Fs]
[ 24
[t Frs)
[Min Frsj

[Min 5]

Projeuiad

1.423
202

14.2%

1.221

35,989

35,989
4

170
309
36472

27.430
1,052
13
28,494

v.878

Myojeeted

1.500

137
8.6%

1.453

42822

42,822
5

202
a67
43,385

33478
1.251
15
34,745

8,651

Prnjorted

1,322

118
B8.8%

1.210

35,669

35,669
4

168
306
36,147

33,168
1,042
13
34,223

1,923

Prinjectad

4,342
457

10.5%

3,885

114,480

114,480
12

540

982
116,014

94,076
3,345
a1
97,462

18,5562

Punpactad

203

(10)
“11%

212
26,886

26,886
127
23

27,246

26,328
786

10
T3

123

Projected

628

(46)

-7.4%
674

19,872

19,872
2

94

170
20,138

18,893
581

7
19,480

658

Proimcted

G659

59
9.0%
599

17,658

17,658
2

83

151
17,895

18,518
516

6
19,040

(1,145)

2,189
3
0.2%
2,186

64,416

64,416
7

304
553
66,279

63,738
1,882
23
65,643

(364)

Projected

689

65
89.4%

624

18,401

18,401
2

87

158
18,647

23,381
538

7
23,926

(5,278)

Projectad

571
6

1.1%

564

16,623

16,623
2

78

143
16,846

18,829
486

6
19,321

(2,475)

Piaected

708

65
9.2%

643

18.959

18,959
2

BY9

163
19,213

20723
554

7
21,284

(2,071)

Projected

1,968
136
6.9%
1,832

53,983
53,983
6

264
463
54,706

62,933
1,577
19
64,530

(3,824)

Progected

733

66
8.9%
668

19,672

19,672
2

93

169
19,935

24 697
575

7
25,279

(5,343)

Propected

1,110
142

12.8%
968

28,536

28,536

135

245
28,918

(1,036)

\:‘ i L - =
% 125 A Qe TS Tola 5T
Projectad Projacted ~*= .. Projecicd
1,243 3,086 11,586
218 423 1,020
17.4%  13.7% 8.8%
1,027 2,663 10,566
30,260 78,468 311,346
30,260 78,468 311,346
3 8 34
143 370 1,468
260 673 2,670
30666 79,519 315,518
31,539 85,346 306,094
8B4 2,293 9,098
11 28 111
32,434 87,667 315,303
(1,768)  (8,148) 216

142




FORM -3
GEPCO

Profit & Loss Statement (2027-28)
SR R TR TR R EII T Mo

Power Balances
Units Recoived
Units Lost

Units Lost

Uinits Sold

Revinie

Sales Revente

Subsidy

Fual Price Adjustment
Total Sales Revenue
Rental & Service income
Amodization of Det Credits
Other Income

Total Revenue

Operating Cost
Power Purchase Cosl
O2M Expenses
Total Operating Cost

EBIT

MOnth 5T Monthi" 2 Monlh 3T a0 W0 Manth 4% MoniR'5/0% Mohth 677

Pinjucied Profoctd  Projected Frojected Mrojucted  Projocted  Prajsaled
] 1,445 1,614 1,344 4,403 904 624 661
o] 204 138 119 462 (10) {46) 59
[Sage] 14.1% 86% B8.9% 10.5% -1.1% -7.4% 29.0%
M| 124 1.476 1,225 3,942 914 G670 601
e 37175 44,232 36,709 118,115 27,378 20,082 18,022
Mt 1a - - - - - - -
e -
penmyy 37175 44232 36,709 118,115 27,378 20,082 18,022
M 128 4 5 4 14 3 2 2
[t P2 190 226 188 604 140 103 82
[t 1) 346 412 342 1,099 255 187 168
mnis) 37,715 44,875 37,242 119,833 27777 20,374 18,284
My 27,154 34017 233,725 94,895 26,768 19471 18,833
Min Fs) 1.116 1.328 1,102 3,546 822 603 541
[hn fa) 15 18 15 49 1 8 7
meamsy 28,285 35363 34,842 98,491 27,601 20,083 19,382
s 9,430 9,512 2400 21,342 175 291 (1,088)

2ivd QAR

Projected

2,188
3
0.1%
2,185

65,482

65,482
8

335
609
66,434
65,073
1,966
67,066

(632)

18,985

18,985
2

a7

177

19,261
23,760
570

B
24,338

(5,077)

16,715

16,715
2

86

156

16,958
19,372
502

7
19,880

(2,922)

Projected

690
63

91%

627

18,798

18,798

175
19,07
21,085

564
21,658

(2,586)

279
507

55,291
64,217
1,636
22
65,876

(10,585)

19,088
2

o8

178

19,365
25,097
573

]
25,678

(6,313)

26,386

28,386
3

145
264

28,789
29,423
B52

12
30,287

(1.488)

1,214
210

17.3%

1,004

30,081

30,081
4

154
280

30,519
31,671
903

12
32,587

(2,068)

Projscied

2,999
a1

13.7%

2,588

77,556

77,556
9

397
722

78,683
86,192
2,329
32
88,552

(9,869)

Priireted

11,543

1,010
8.8%

10,632

315,651

315,651
37
1,615
2,938

320,241
310,377
9,477
130
319,984

256

4.3



FORM . 3
GEPCO

Profit & Loss Statemenl (2028-29)

WP T

Power Balances
Uinils Recoived
Uinils Lost

Units Lost

Ursts Sold

Revenue

Sales Revenue

Subsidy

Fuel Price Adjustment
Total Sales Revenue
Rental & Service Incoma
Amartization of Def Credits
Other Income

Total Revenue

Operating Cost
Power Purchase Cost
O&M Expenses
Depreciation

Total Operating Cost

EBIT

Innh]
(T
[Meagn]
[t

M s
o |
[Min Ra|
M s
M Raf
[Min s
Min A2

T )
e Re]
s 0
Wi fas

Wi 125

Wi )

Prejected

1471
207

14.1%

1.263

38,447

8,447
5

213
a8

39,053
27,528
1,188
18
28,732

10,320

Privpected

1,644

140
B 5%
1.504

45,753

45753
6

254
462

46,474
34,512
1,413
21
35,946

10,528

Frogerted

1,364

120
B.8%

1.244

37,857

37,857
5

210
an2

38,454
34,213
1.169
17
35,400

3,053

Mymocied

4,479
468

10.4%

4,011

122,056

122,056
16

677
1,232

123,981
96,253
3,770
56
100,079

23,902

Projected

006

(10)
-1.2%

916

27,887

27,887
4

155
281

28,327

Projected

621

(486)

-7.4%
667

20,291

20,291
3

13
205

20,611
19,772
627

9

20,408

204

Prnje-ted

665

59
B8.9%

606

18,434

18,434
2

102
186

18,724
19,119
569

8
19,697

{973)

Projected

2,192

3
0.1%

2,189

66,612

66,612
8

aro
672

67,662
66,054
2,068
£l
68,142

(479)

Projected

Fakl

66
9.3%

645

19.614

19,614
2

109
198

19,924
24,106
806

9
24721

(4,798)

Projectsd

558
6

1.0%

552

16,803

16,803
2

23
170

17,068
19,674
519

8
20,201

(3,133)

673

61
2.1%

611

18,604

18,604
2

103
188
18,898
21,388
575
21,97

(3,073)

Projecied Projected

1,941
133
6.9%

1,808

55,022

55,022
7

305
555

55,889
65,168
1,700
25
66,893

(11,004)

6564
59

B.9%

Gos

18,410

18,410
2

102
186

18,700
25,452
569

8
26,029

(7,329)

1,061
135

12.7%
926

28,193

28,193
4

156
285

28,638
20,835
871

13
30,719

(2,081)

1,185
205

17.3%
081

20,837

29,837
4

166G
3m

30,308
32,095
922

14
33,030

(2.722)

TSRS A D TS MontNe P MGt 2 T MRt 3T ETA M RS Month ATTMnR €75 Month ST 27d ORI MGAEN 73 Monl T MO D757 5¢d O T Month 0TS IMGRRTITS: Month 1277 dih QREE Fota
¢ i Projected Projected Prnperted

T impmeted

2,910
398

13.7%

2,512

87,382
2,361
35
89,778

(12,132)

11,522
1,002
B8.7%
10,520

320,131

320,131
a1
1,776
3,231

325,179



FORM -3
GEPCO

Profit & Loss Stalement (2029-30)
PR N

Power Balances
Units Received
Linils Lost

Units Lost

Units Soid

Revenue

Sales Revenue

Subsidy

Fuel Price Adjustmant
Total Sales Revenue
Rental & Service Incoma
Amoviization of Del Credis
(ther Income

Total Revenue

Operating Cost
Pawer Purchase Cost
D&M Expenses
Depreciation

Total Operating Cost

ERIT

[
MW
Yeage]
[mowng

[Mins 2]
[Mire R3]
[Min Fia ]
[h Ris|
[ s}
i )
Mt R}

M Res)
M Fs|
Mo 2y
Wi B}

[Min 23]

[Min Fs)

Projected

1.502
n

14.1%

1,291

38,986

38,986
5

240
436

39,668
27,206
1,27
20
28,498

11,170

Projactad

1,677

142
B.5%

1.534

46,350

46,350
7

285
519

47,161
34,250
1,512
24
35,785

11,375

P tot

1,288

122
B8.8%

1,266

38,254

38,254

5

235
428

38,923
33,0952
1,248
20
35,220

3,704

Projectod

4,567
a76

10.4%

4,091

123,591

123,591
17

760
1,383

125,752
95,408
4,031
65
99,503

26,249

209

(11)
-1.2%

919

27,71

27,7
4

1m
31

28,256

26,966

15
27,886

370

p—— SMGIUH T S R FIMORIA TS Mt ST

Pinjocted  Projected

618

(46)
75%

664

20,057

20,057
3

123
224

20,407
19,678
€54

10
20,342

65

670

60
8.9%

610

18,435

18,435
3

113
206

18,757
18,994
601

10
19,605

(848)

2,196

2
0.1%

2,194

66,263

66,263
9

408
742

67,421
65,638
2,161
s
67,834

(413)

Projected

724

67
9.3%

657

10,856

19,856
3

122
222

20,203

24,582

(4,379)

551
]

1.0%

546

16,489

16,489
2

101
185

16,778
19,583
538

9

20,129

(3,352)

Pinjrctad

G54

59
9.1%

585

17,974

17,974
3

11
201

18,288
21,222
586

)
21,817

(3,529)

Prnjectnd

1,930

132
6.8%

1,798

54,319

54,319
8

334
608

55,269
64,729
1,772
28
66,528

(11,260)

Progecind

626

55
8.8%

571

17,238

17,238
2

106
193

17,540
25,242
562

)
25814

(8,274)

1,035
13
12.7%
804

27,316

27.316
L]

168
306

27,794
29,565
891

14
30,470

(2,676)

1,154
198

17.2%
956

20,878

28,878
4

178
323

29,383
31,750
942

15
32,707

(3,325)

Projectrd

74,717

86,558
2,395
38
88,991

(14,275)

9 MG DTSR A T MO 07 Moth 4177 Mot 127 4t DRSS 4 Totar”

FPregrcted Pregected T Myojectod

11,509
994
8.6%
10,514

317,606

317,606
45
1,954
3,554

323,159
312,333
10,358
166
322,857

302
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DF - FORM 4
GEPCO
Balance Sheet [in million Rupees]

COMBINED (SUPFPLY + DISTRIBUTION)

Current Projected Projected Projected Projected Projected
as on June 30, | as on June 30, | as on June 30, | as on June 30, | as on June 30, | as on June 3'!{.
Description 2025 2026 2027 2028 2029 2030 :
Intangible Fixed Assets
Net Fixed Assels in Operations 85,292 107,434 128,349 154,054 177,826 203,404
Total Net Fixed Assets in Operations 85,292 107,434 128,349 154,054 177,826 203,404
Capital Work in Progress 23,583 35,838 44,961 52,747 54,039 53,243 !
Long Term Loans to Employees 448 470 494 519 545 572
Deferred Cost & Long Term Deposits |
24,031 36,308 45 455 53,266 54,584 53,815
Current Assels
Stores & Spares 13,103 13,497 13,902 14,319 14,748 15,191
Trade Debts 52,853 51,980 46,681 47,455 48,303 49,138
Advances, Prepayments, Other Receivables 18,459 22,091 25611 35,527 33,642 36,380
Tariff Subsidy (Receivable from GoP) 22,461 21,818 22,909 24,054 25,257 24,125
Receivable from Associaled Companies& Others 100 110 119 131 144 158
Cash & Bank Balances 22,137 22,801 23,485 24, 189 24 915 25,662
Total Current Assets 129,113 132,297 132,707 145,675 147,009 150,654
Total Assets 238,436 276,039 306,510 352,995 379,419 407,873
26 27 28 29 30
Subscribed Equity 25,684 25,684 25,684 25,684 25,684 25,684
Unappropriated Profil (16,897) 14,508 23,571 34,658 47,256 60,612
Total Equity 8,787 40,192 49,255 60,342 72,940 86,296
Long Term Liability
Security Deposits 11,467 11,811 12,165 12,530 12,906 13,293
Employee Retiremenl Benefits 86,974 89,583 92,271 95,039 97,890 100,827
TFCs & SUKUK
Deferred Credits 36,591 44 671 53,168 62,515 72,797 84,106
Total Long Term Loan 18,120 18,664 19,224 19,800 20,394 21,006
Total Long Term Liability 153,152 164,729 176,828 189,885 203,987 219,233 |
Current Liahility
Current Maturity on Long Term Loans 4,520 4,746 4,983 5,232 5,494 5,769
Subsidy Received in Advance from GoP
Provision for Taxation & WPPF
Receipt Against Deposit work 3,564 3,920 4312 4,744 5,218 5,740
Payable to NTDC/CPPA 45,698 41,128 41,622 49 946 48,947 48,458
Creditors, Accrued and Other Liabilities 22715 21,322 29,510 42,845 42 833 42,378
Total Current Liability 76,497 71,117 80,427 102,767 102,492 102,345
71,117 80,427 102,768 102,492 102,343 |
Total Liabilities and Commitments 229,649 235,846 257,255 292,652 306,479 321,577
Total Liahilities and Equity 238,436 276,039 275,510 352,995 379,419 407,873

Muimeall halanen chant e nranarad hainn nnt eanaraled atl nreesnt
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DM - FORM 5
GEPCO
Cashflow Statement [in million Rupees]

COMBINED (SUPPLY + DISTRIBUTION)

Current PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED
Descdotion as on June 30, | as onJune 30, | as onJune 30, | as on June 30, | as onJune 30, | as on June 30,
P 2025 2026 2027 2028 2029 2030
|Average Monthly Demand Index (MDI) [(MW] 3,358 2,490 2,546 2,598 2,680 2,755
Units Purchased |GWh] 11,858 11,650 11,586 11,543 11,522 11,509
Transmission Losses (132 kV) |GWh] 1 1 1 1 1 1
Distribution Losses [GWh] 10 9 9 9 9 9
Units Soid to Customers [GWh] 10,802 10,619 10,566 10,533 10,520 10,514
986
Average Tariff Required [Rs/unit] 33 33 29 30 30 30
Average Tariff Existing [Rs/unit] 33 33 33 29 30 30
Tariff Difference [Rs/unit] (1) (0) (3) 1 0 (0)
Revenue from Sales 368,564 385,725 353,113 361,288 369,141 369,486
Collection from Required [%] 100 100 100 100 100 100
Inflows from Operations
Collection from Curmrent Sales 368,564 385,725 353,113 361,288 369,141 369,486
Prior Year Recovery
Total Inflows from Operations 368, 564 385,725 353,113 361,288 369,141 369,486
Qutiflow from Operations
Payment for electricity (lo CPPA) 314 610 315,456 292,215 301,376 316,525 318,365
Distribution Service Cost (=DMC) 19,677 21,507 23,509 25,701 27,978 30,468
Total Qutflow from Operations 334,287 336,963 315,724 327,077 344,503 348,833
|Surplus/Deficit from Operations ) 34,277 | 48,762 | 37,389 | 34,211 | 24,638 | 20,653 |
Inflows from Other Sources
Capital Contributions 5.258 5,416 5578 5,746 5918 6,095
Consumer Securily Deposils 1,496 344 354 365 376 aa7
Other Incomes 4,926 5418 5,960 6,556 7,212 7,933
GOP Subsidy (Actual and Estimated)
Long Term Loan / Redeemable Capital
|Total Inflows from Other Sources 11,680 11,178 11,893 12,667 13,506 14,416
Outflow Others
Financial Charges
Repaymenl of Long Term Loans
|Investment Program 16,452 34,397 30,038 33,491 25,064 24,781
Working Capilal / Other Changes 29,684 25,231 18,924 13,057 12,741 9,939
Total Qutflow Others 46,136 59,628 48,962 46,548 37,805 34,720
| Surplus/Deficit Others | (34,456)| (48,451)] (37,069)| (33,882)] (24,299)] (20,304)|
|Total Inflows (Operations + Others) | 380,244 | 396,903 | 365,006 | 373,955 | 382,647 | 383,902 |
[Total Outflows (Operations + Others) | 380,423 | 396,592 | 364,686 | 373,625 | 382,308 | 383,553 |
Opening Balance 10,524 10,345 10,656 10,975 11,305 11,644
Surplus / Deficit for Fiscal Year (179) 1 3an 329 339 349
Deficit from Financing / Loans
Closing Balance 10,345 10,656 10,910 11,305 11,644 11,992
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FORM -6 |
GEPCO

Power Purchase (Actual F.Y. 2
T R TR TR e

\ &

"Moith 857 Month 10" Month 41 Monika2 Totai.~~

0zn-28 s

IV Mo 4 Month 277 Month 3.7 TManth 47541 Month 5177 Morith 6 5 Manth 7471 Month 8.

Demand & Energy

Units Received (MBI 1,392 1,562 1,284 815 642 644 737 605 703 789 1,257 1,417 11,858
MDI vy 3.101 3213 3,358 3,174 2616 1,765 1,957 2,017 1,908 2,022 2,025 2,080 2,444
Energy Charge [P/ kv 1221 8569 10.092 12.766 B.228 11.342 12,663 9210 11410 12421 10259 11042 10770
Varnable Charges [Pss W ) - - - = - - - s = "
Capacity Charge [Rst kI M| 7.842 12.009 14.515 18.094 18.857 15.902 17.796 19.419 16,930 17.848 12413 1217 14.160
Transrmission Charge [Rat ki M) 1,155 1.084 1.245 1.749 1.644 1.820 1.615 1.923 1.322 1.299 1.009 0.814 1.290
21.200 21662 25.852 32608 28.729 29,064 32,074 30552 29.663 31.567 23680 23073 26220
Power Purchase Cost
Energy Charge Wi Rs) 17,001 13,385 13,060 10,410 5,282 7.306 9,328 5,574 8.020 9,800 12,893 15,652 127,711
Variable Charges [Min R3]
Capacity Charge [Min Rs) 10,919 18,759 18,784 14,754 12,106 10,244 13,110 11,751 11,900 14,082 15600 15,900 167,909
Transmission Charge Mt ) 1,608 1,693 1,611 1,426 1,056 T2 1,190 1,163 930 1,025 1,268 1,154 16,287
Total Power Purchase Cost [Min Fs) 29,528 33,837 33,456 26,590 18,443 18,722 23,627 18,488 20,850 24,907 29,761 32,706 310,917

Yé
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FORM - 6 (B)
GEPCO

fify WEAEY

Demand & Energy
Unils Received
MDI

Energy Charge
Variable Charges
Capacily Charge

Transmission Charge

Power Purchase Cost
Energy Charge
Vanable Charges
Capacily Charge
Transmission Charge

Total Power Purchase Cost

[ ]
MW
R ovm)
[Ra! NI M)
[Rs/ KWI M)

[Fss kW M)

[Min Raj
[Min Rs]
| Moy Fw)
(e

Min Rs|

Power Purchase (Projected F.Y. 2025-26)

SR AP ITMG R 25T Mot 3 ST Month AR IAMOR TG MG (h 6 W

1,407
3,160

10,4073

B 9288
1.0899

20.426

14,640

12,561

1,533

28,734

1,573
3,274

7.3277

13.7194
1.0263

22,073

11,526

21,580

1614

4T

1,317
3421

B.5362

16.4015
1.1661

26.104

11,246

21,609

1,536

34,392

3,234

9.9111

18.7661
1.5032

30.180

8,964

16,973

1,360

27,297

633
2,665

7.1840

21.9956
1.5885

30.769

4,548

13,926

1.006

19,481

658
1,799

9.5629

17.9110
1.6985

29172

6,292

11,784

1,118

19,194

682
1,994

11.7710

22.0990
1.6621

35.532

8,033

15,081

1,134

24,248

579
2,055

8.2913

23,3527
1.9162

33.560

4,800

13,518

1.109

19,427

726
2,036

9.6176

18.8655
1.2222

29.605

6,906

13,689

887

21,483

766
2,060

11.0239

21.1613
1.2765

33.462

8,439

16,200

977

25616

1,134
2,063

97883

158214
1.0658

26.675

11,103

17,946

1,209

30,267

1.27
2,119

10.6046

143911
0.8656

25861

13,478

18,291

1,100

32,869

11,650

2,490
9.4396
16.5795
1.2518

27.271
109,976
193,158

14,584

37718
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Fe :'- ; ;5 b
FORM - 6 (C) b it n ey
Pae :

GEPCO 1 ,
Power Purchase (Pm_,recledFY 2026-27) L S
SO R [ MR AT SRR F Month 4 200 Month 2757 Month 37775 Month 471 Month 5550 Month 87T Month 701 Month 851 Month 97 " SMonth 10 1T Month 117 uonm{z‘h,‘;?ml 4

Demand & Energy

Units Recelved |MKVR] 1,423 1,590 1,329 203 628 659 689 571 708 733 1,110 1.243 11,586

MDI e 323 3,347 3,498 3,307 2725 1,839 2,038 2,101 2,082 2,107 2,110 2,167 2,546

Energy Charge R/ kWh] 95259 67118 7.8387 5.1946 6.7053 8.8466 10.7946 7.7893 9.0272 10 6583 9.2602 10.0417 8.7895

Variable Charges [Fia! WY M| = - - - - - - - -

Capacity Charge (GEUT 86606 133164 15.9564 18.4468 217554 17.5586 214755 23.2484 18.9617 21,6809 158613 14.4408 16,3592

Transmission Charge Rl kW M) 1.0880 10253 1.1676 1.5209 1.6180 1.7137 1.6623 1.9633 1.2642 1.3461 1.0997 0.8940 1.27112
19.275 21.054 24.961 29.164 30.079 28.119 33.932 33.001 29.253 33,685 26.221 25.376 26.420

Power Purchase Cost

Energy Charge Min Rs| 13,556 10,673 10,414 8,300 4212 5,826 7,438 4,444 6,395 7.814 10,281 12,480 101,833
Variable Charges [

Capacity Charge [Min Re| 12,325 21,175 21,203 16,655 13,665 11,563 14,798 13.265 13,433 15,896 17,609 17,948 189,533
Transmission Charge [Min Rs) 1,548 1,630 1,552 1,373 1,016 1,129 1,145 1,120 896 nay 1,221 111 14,728
Total Power Purchase Cost [Min Re| 27,430 33,478 33,168 26,328 18,893 18,518 23,381 18,829 20,723 24,697 29,110 31,539 306,094

Q
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FORM - 6 (D)
GEPCO

Demand & Energy
Units Received
L8]]

Energy Charge
Vanable Charges
Capacily Charge

Transmission Charge

Power Purchase Cost
Energy Charge
Varialile Charges
Capacily Charge
Transmission Charge

Total Power Purchase Cost

Power Purchase (Projected F.Y. 2027-28)
T A L L AT T > Wt By

MEWH|
)
[Ra! kWh)
[Rs/ KW/ M)
[Rsl KWH M)

(R KWI M)

{in R3]
[Min 5]
[Min R
Min R3]

[Min Rsj

1.445
3297

B.5617

9.0658
1.1672

18.795

12,370

13,098

1,686

27,154

1,614

3416

6.0322

139390
1.0898

21,071

9.738

22,503

1,776

34,017

1,344
3,570

7.0692

16,7639

1.2571

25.090

9,502

1,690

33,725

904
3,374

83820

19.5878
1.6548

29.625

7.574

17,699

1,495

26,768

624
2,781

6.1594

23.2752
1.7740

31.209

3,843

14,622

1107

19471

661
1,877

B.04T1

18,6018
1.8606

28.510

5316

12,208

1,229

18,833

699
2,080

97125

22,5048
1.7852

34.003

6,787

165,726

1,247

23,760

564
2,144

7.1909

24,9969
2.1633

34.351

4,055

14,090

1,220

19,372

690
2124

B 4524

206779
1.4129

30.543

5,835

14,275

975

21,085

699
2,150

10.1974

241592
1.5371

35.894

7.130

16,892

1,075

25,097

1,085
2,153

B.6421

17.2403
1.2249

27.107

9,380

18,713

1,330

29,423

1,214

2211

9.3781

15.7074
0.9965

26.082

11,388

19,073

1.210

31,671

11,543
2,598

B.0495

17.4489
1.3895

26.088

92,918
201,419
16,040

310,377

15!



FORM - 6 (E)

GEPCO
Power Purchase (Projected F.¥. 2028-29)
IR S R SRR AT

Demand & Energy

Units Receved | 1471
Ml (L] 3401
Energy Charge [Ra/ k] B.4686
Yanable Charges [Rat KW/ M -
Capacity Charge [Res kWY M) 90325
Transmission Chaige [Ras ki M) 1.2156
18.717
Power Purchase Cost
Energy Charge Min R3] 12.455
Variable Charges [Min Rs| -
Capacity Charge [Min 12s] 13,285
Transmission Charge Min Ra) 1,788
Total Power Purchase Cost [Min Rs) 27,528

1.644
3,523

5.9655

13,8852
1.1452

20.996

9,806

22,824

1,682

34,512

1.364
3682

7021

16,7496
1.3130

25.078

9,568

22,854

1,791

34,213

3481

B.4175

19.8141
1.7498

29.981

7.626

17,951

1,585

27,163

621
2,869

6.2353

237335
1.8909

31.860

3,870

14,729

1,173

19,772

1,936

B.0478

18,7388
1.8582

28.746

5,353

12,463

1,303

19,119

m
2,146

9.6169

22 4455
18612

33.924

6.834

15,950

1,323

24,106

558
2212

7.3172

256212
2379

35.256

4,083
14,297
1,293

19,674

673
2,191

B.7362

21.5279
1.5376

31.802

5875

14,478

1,034

21,388

664
2.7

10.8157

258108
1.7166

38.343

7.179

17,133

1,140

25,452

“Month 4 7 ¥ Month 21145 Manth 317 Month 47 Month 8 1547 MGnth 6755 E Month 755 Month 8175 Month 95551 Manth 107 Month 11

1,061
221

8.9011

17.8863
1.3284

28116

9445

18,980

1.410

29,835

{ . ; (—/& : .1'
i ;
1 MOnth AZ K Total 11

1,185 11,522
2.281 2,680
96764 8.1204
16.3250  17.7308
1.0826 14760
27.084 27.327
11,467 93,561
19,345 204,290
1,283 17,006
32,005 314,857




FORM - 6 (F)
GEPCO
ow

Demand & Energy
Unils Recewed
Mol

Energy Charge
Vanable Charges
Capacity Charge

Transmission Charge

Power Purchase Cost
Energy Change
Variable Charges
Capacily Charge
Transmission Charge

Total Power Purchase Cost

er Purchase (Projected F.Y. 2029-30)

[MkWh]
M)
[ ]
(Rt kW M]
1R VW W]

(R kW M)

[Min Rs}
|Min R
IMin 5]
[Min 5]

[Min Rs]

3,496

8.0294

88162
1.2706

18.116

12,058 33

13,240

1,908

27,206

1.677

3,622

56614

13.5653
1.1981

20.425

9,493

22,747

2,009

34,250

1,388
3,785

6.6714

16.4050
13771

24.454

9,263

22,777

1912

33,952

909
3,578

B8.1264

19.6920
1.8623

29.681

7.383

17,891

1,692

26,966

618
2,948

6.0644

23,7627
20274

31.855

3,746

14,679

1,252

19,678

670
1,890

7.7366

18.5447
20763

28.358

5,182

12,422

1,301

18,994

724
2,206

9.1334

219445
1.9487

33027

6616

15,896

1,412

23,924

551
2,273

7.1687

258398
25033

35512

3,953

14,249

1,380

19,583

654
2,253

B.6937

22.0538
1.6868

32434

5,688

14,430

1.104

21,222

626
22719

11.1049

27.2809
19430

40.329

6,951

17,076

1,216

25,242

1.035
2,283

B.8326

18.2711
14532

28.557

9.144

18,916

1,504

29,565

1,154
2,346

9.6197

16.7071
1.1865

27.513

11,101

18,260

1,369

31,750

11,509
2,755

7.8707

17.6915
1.5T7

27.139

90,580

203,603

18,150

312,333

/53



FORM - 7 (A)
GEPCO
Line Losses (A ctual T.Year. 2024-25)

Power Balances

Units Received [MkWh]
Units Sold [MiWh]
Units Lost [MEWh]
Units Lost [%hage]
Technical Losses [%age]
Administralive Losses |3=age)

Technical Losses at Different Levels

Transmission Losses 132 kV [%age]
11 kV Losses [3tage)
LT Losses [*age|
Total Technical Losses [%age]

'Month 1
Actual

1,392

1,208

184
13.22
13.22

0.00

1.63
7.82
4.66

14.12

.Month

TR R , S
2% Month 3.1/ Month “yMonth’ ss&- Month 61/ Month
Artual Actual Actual Actual Aclual

1,562 1,294 815 642 644
1,426 1,237 827 697 645
136 58 (11) (55) )
8.73 4.44 437 -8.61 -0.20
873 4.44 337 861 -0.20
0.00 0.00 0.00 0.00 0.00
1.08 0.55 017 1.06 -0.02
517 263 .0.81 510 0.12
3.08 1567 -0.48 3.04 0.07
9.33 475 1.46 -9.20 0.21

Actual

737

727

10

1.35

1.35

0.00

017
0.80
0.48

1.44

605

617

(12)
-1.91
-1.91

0.00

-0.24
-1.13
0.67

-2.04

703

646
57
B.06
8.06

0.00

1.00
477
2.84

8.61

789

593

196
24.84
2484

0.00

3.07
1470
8.76

26.52

onth11 Month 12+ .
Actual Aciunl

1,257 1417
947 1,232
309 185

24.61 13.08

2461 13.08
0.00 0.00
3.04 1.62

14.56 7.74
8.68 461

26.28 13.97

11,858
10,802
1,056
8.91
8.91

0.00

5.27
314

9.51

I1SY



FORM -7 (B)
GEPCO

4 o

Power Balances

Unils Received IMKWhH]
Units Sold [MiWh]
Units Lost [MiWhH]
Unils Lost [*6age]
Technical Losses ["bage]
Administrative Losses [%hage]

Technical Losses at Different Levels

Transmission Losses 132 kV [%age]
11 kV Losses [Y%age]
LT Losses [%age]

Total Technical Losses [%age]

Line Losses * (Projected F.Y. 2025-26)

1,407
1,207
200

14.22

14.22

0.00

1.00
7.33
6.50

14.22

1,573

1,437
136
8.65
8.65

0.00

0.94
4.28
3.67

8.65

1,317

1,200
118
8.95
8.95

0.00

0.89
4.47
3.84

8.95

904
914
(9)
-1.03
-1.03

0.00

0.71
-0.95
-0.77

-1.03

633
680
(46)

-7.33

-7.33

0.00

658
598

60

9.05

0.00

0.77

4.58

3.94

9.05

682
618
64
9.42
9.42

0.00

0.78
4.78
413

9.42

579

572

0.70
0.27

0.23

726
659
67
9.22
9.22

0.00

0.76
4.68
4.03

9.22

766
697
69
8.98
8.98

0.00

4.47
3.84

8.98

1,134
989
145

12.81
12.81

0.00

0.84
6.62
5.83

12.81

1,271
1,060
221
17.41
17.41

0.00

1.09
9.05
8.18

17.41

11,650
10,619
1,031

8.85

8.85

0.00

0.88

4.42

B.85

155



FORM - 7 (C)
GEPCO

Line Losses * (Projected F.Y. 2026-27)

Power Balances

Units Received (MW
Unils Sold [MIh)
Unils Lost [MkWh]
Units Lost |sage]
Technical Losses [%age]
Administralive Losses [%age]

Technical Losses at Different Levels

Transmission Losses 132 kV [%age]
11 kV Losses [Yenge]
LT Losses [Yarye)

Total Technical Losses [%age]

1,423

1,221.37

202
14.18
14.18
0.00

0.99
7.30
6.49

14.18

8.61

8.61

0.00

0.93
4.25
3.66

8.61

1,329
1.210.50
118
8.90
8.90

0.00

0.88
4.44
3.83

8.90

903

912.43
(10)
-1.07
-1.07

0.00

0.70
-0.96
-0.78

-1.07

‘Month 2/ “Month 3. i Month 4:5.Month 5 &

628

674.39
(46)
-7.37
-7.37

0.00

0.76
-4.44
-3.50

-7.37

659

599.26

59
9.00
9.00

0.00

0.76
4.56
3.94

9.00

689

624 .46

65
937
9.37

0.00

0.77
4.76
412

9.37

571
564.13

6

0.69
0.27

0.22

708

643.41

65

9.17

917

0.00

0.75
4.66
4.03

9.17

733

667.60

66

8.94

8.94

0.00

0.94
4.45
3.85

8,94

1,110

968,42

142
12.77
12,77

0.00

0.83
6.59
5.82

1277

1,243

1,026.94

216
17.37
17.37

0.00

1.08
9.02
817

17.37

11,586

10,566

1,020
8.80
8.80

0.00

0.87
4.39
3.79

8.80
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FORM -7 (D)
GEPCO

* (Project

Line Losses
i}i" g1z b~ ey

Power Balances

Units Received MKW
Units Sold [MKWh]
Units Lost [MEvWh]
Units Lost [%age]
Technical Losses [%age]
Administrative Losses %age]

Technical Losses at Different Levels

Transmission Losses 132 kV [%age]
11 kV Losses [%age]
LT Losses [*%age]

Total Technical Losses [%age]

1,444.76

1,241

204
14.14
14.14

0.00

0.98

6.48

14.14

1,614.39

1,476

138
8.57
8.57

0.00

0.92
4.23
3.65

8.57

1,344 14
1,225
119
8.87
8.87

0.00

0.87
442
383

8.87

903.57
914
(10)
1.1
ERE

0.00

0.69
-0.96
-0.79

-1.11

623.91
670
(46)
-7.41
741

0.00

0.75
-4.43
351

-T.41

660.60

601

59
8.96
8.96

0.00

0.75
454
3.93

8.96

698.78

634

65

9.34

9.34

0.00

0.76

474

4.11

9.34

563.93
558
6
1.09
1.09

0.00

0.68
0.26
0.22

1.09

690.35

627

63
9.13
9.13

0.00

0.74
464
4.02

9.13

699.21

637

62

8.90

8.90

0.00

0.93

4.45

3.85

8.90

1,085.44

947

138
12.73
12.73

0.00

0.82
6.57
5.81

12.73

T
"z.q';.l.'is&:\ni 'y

' Month 12000

1,214.28

1,004

210
17.33
17.33

0.00

1.07
8.99
8.16

17.33

11,543

10,533

1,010
8.75
8.75

0.00

0.86
4.37
3.78

8.75

57



FORM - 7 (E)
GEPCO

D R T

Power Balances

Unils Received [MEVWH) 1,471 1,644
Unils Sold M) 1,263 1,504
Units Lost A 207 140
Units Lost [Yage) 14.10 853
Technical Losses [%age] 14.10 8.53
Administrative Losses [%age) 0.00 0.00
Technical Losses at Different Levels

Transmission Losses 132 kV [%nge] 0.97 0.91
11 kV Losses |%age] 7.26 422
LT Losses [%ange] 6.47 3.64
Total Technical Losses [*%age] 14.10 8.53

1,364

1,244
120
8.83
8.83

0.00

0.86
4.41
3.81

T T A e TR O

S TR AT
MOnth 355 Mont

S

916

(10)
-1.15
-1.15

0.00

0.68
-0.97
-0.79

-1.15

W

621

667

(46)
-7.45
-7.45

0.00

0.74
-4.42
-3.50

-7.45

893
8.93

0.00

0.74
4.52
an

8.93

7

645

66

9.30

9.30
0.00

0.75
4.72
4.09
9.30

558

552

1.05

1.0

0.00

0.67
0.26
0.21
1.05

673
611
61
9.10
9.10

0.00

0.73
462
401

9.10

664

605

59

8.86

8.86

0.00

0.92
4.44
384

1,061

926
135
12.69
12.69

0.00

1,185
981
205

17.29
17.29

0.00

1.06
8.96
8.14

17.29

11,522
10,520
1,002
8.70
8.70

0.00

0.85
4.35
3.76

8.70

(58




FORM - 7 (F)
GEPCO

Line Losse

Power Balances

Unils Received [MKWH)
Units Sold IMEWH]
Units Lost MKWN)
Units Losl [*age]
Technical Losses [Mage]
Administralive Losses [%age]

Technical Losses at Different Levels

Transmission Losses 132 kV [%age]
11 kV Losses [%age]
LT Losses [%age]

Total Technical Losses [age]

s * (Projected F.Y. 2029-30)
A 4 ek
e R

1,502

1,291

21
14.06
14.06

0.00

0.96
7.24
6.45

14.06

1.

1,

677

534

142

8.49

8.49

0.00

0.90
4.20
363

8.49

1,388

1,266
122
8.79
B.79

0.00

0.85
439
3.80

8.79

909

919

(1)
-1.19
-1.19

0.00

0.67
-0.97
-0.80

-1.19

618

(46)
-7.49
-7.49

0.00

0.73
-4.41
-3.49

-7.49

670

610

8.89
8.89

0.00

0.73
4.51
3.90

724

657

67

9.26

9.26

0.00

0.74
4.70
4.08

9.26

1.01
1.01

0.00

067
0.26
0.21

1.01

G54
595
59
9.06
9.06

0.00

0.73
461
4.00

9.06

626
571
55
8.83
B.83

0.00

0.91
4.44
3.84

8.83

1,035

131
12.65
12.65

0.00

0.80
6.53
5.77

12.65

1,154
956
199

17.26
17.26

0.00

1.05

8.94

17.26

11,509

10,514
994
8.64
B.65

0.00

0.84
4.33
3.74

8.65
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DF - FORM 8
GEPCO
Operational and Technical Information

DISCO load factors on yearly basis

2025-26  2026-27 2027-28 2028-29  2029-30
(Projected) (Projected) (Projected) (Projected) (Projected)

53% 52% 51% 49% 48%

NTDC/DISCO Delivery Points metering accuracy

DISCO metering accuracy
For all customers (residential, commercial, industrial, etc.)

Estimated High Voltage Transmission lines losses (132 kV)

Within BSS

99.67% 99.67% 99.67% 99.67% 99.67%

0.88 0.87 0.86 0.85 0.84

[€o




DF -FORM9 GEPCO Projected FY 2025-26 €
Average Rate per Unit Purchased and Sold
- Weighted Average Cost per Unit Sold to Customers

10.01 Use of System Charges (NTDC)

10,02 Estimated Average Rale (Table 11 - 11.186) [RsfkWViMonth] 488.09
10.03 Estimated Maximum Demand Indicalor (MD1) (Table 11 -11.17) [Mw] 2,490
10.04 Number of Months (Fiscal Year) [#] 12
10.05 Eslimated Use of System Charges = (10.02 x 10.03 x 10.04) [,000,000 Rs] 14,584

10,06 Fixed/Capacity Charge

10.07 Estimated Average Rale (Table 11-11.33) [Rs/kW/Month] 6,464
10.08 Estimated MDI Form 6 ( A) [MW] 2,490
10.08 Number of Months (Fiscal Year) [#] 12
1010 Estimated Capacity Charge = (10,07 x 10,08 x 10,09) [,000,000 Rs] 193,158

10.11 Energy Charge

10.12 Estimaled Average Energy Charge (Table 11 - 11.33) [Rs/kWh] 9.4396

10.13 Eslimaled Energy Purchase for Fiscal Year [GWh] 11,650 s
10.14 Estimated Energy Charges = (10.12 x 10.13) [,000,000 Rs) 109,976 :‘f_
1015 Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [,000,000 Rs] 317,718

10,16 Average Rate per Unit Purchased = (10.15/ 10.13) [ Rs/kWh ] 27.2709

10.17 Estimated Energy Sold [GWh] 10,619

10.18 Average Energy Rate per Unit Sold = (10.15/10.17) [ Rs/kWh ] 29.9187

10.19 Distribution Margin [,000,000 Rs] 43,445

10.20 Distribution Margin per Unit Sold = (10.19 / 10.17) [ Rs/kWh ] 4.0911

10.21 Total Cost per Unit Sold to Customers = (10.20 + 10.18) [ Rs/kWh ] 34.0098

10.22 Estimated Revenue from Energy Sold (10.15 + 10.19) [,000,000 Rs] 361,163

10.23 Prior Period Adjustement (Uncovered Costs)+Supplemental Charges [,000,000 Rs] 24,375

10.24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) [,000,000 Rs] 385,538




-

FORM -9 (A)

Table 11 - CPPA Charges: Use of System, Capacity and Energy

1101 Use ol System Charges (NTDC)

Variahle
Use of
Fixad Use of Fixed Use of System Variable Use of Sum Use of
Demand System Rate System Charges Energy Rate Syslem Charges  Syslem Charges
1102  Month  Year [l [Rs/kW] | Rs] [kWh] [Rs/kWh] [Rs] [ Rs]
11.03 1 2 3 4 5=3x4 6 7 B=6x7 9
11.04 Jul 25 3,159,594 403.227 1,274,032,522 1,406,748, 464 - 1,274,032,522
11.05 Aug 25 3,273,662 388.078 1,303,174,071 1,572,965,206 - 1,303,174,071
11.06 Sep 25 3,421,187 485.117 1,659,676,171 1.317,492,028 - 1,659,676,171
11.07 Oct 25 3,234,159 393.608 1,272,993 949 904,450,885 - 1,272,993,949
11.08 Nov 25 2,665,204 343.256 914,846,244 633,127,008 - 914,846,244
11.09 Dec 25 1,798,810 619.857 1,115,004,611 657,937,412 - 1,115,004 611
11.10 Jan 26 1,993,738 568.975 1,134, 386,089 682,424,043 - 1,134,386,089
1mn Feb 26 2,054,772 458.066 941,220,515 578,872,920 - 941,220,515
11.12 Mar 26 2,036,081 465477 947,748 469 725,634,946 - 947,748,469
11.13 Apr 26 2,060,213 587.018 1,209,382 485 765,527,564 - 1,209,382, 485
11.14 May 26 2,063,270 675.590 1,393,923,485 1,134,274 468 - 1,393,923 485
11.15 Jun 26 2,119,309 668.903 1,417,611,360 1,270,988,354 - 1,417,611,390
11.16 29,880,000 488.09 14,584,000,000 11,650,444,297 - 14,584,000,000
11.17 g per month [MW] 2,490,000 Avg per month [MWh] 970,870,358
11,18 Capacily and Energy (9,414 000,000) (B,472,779,485)
Capacity
Capacity Energy Sum of all Use Of System  Rate per Energy Final Rale
Charge Charge Charges Rate per kWh kWh Rate per kWh per kWh
[ Rs/kWh
1119  Month  Year [Rs] [Rs] [Rs] [ Rs/kWh ] i [ Rs/kWh | [ Rs/kWh |
15=11/
11.20 1 2 11 12 13 = 8+11+12 14=9/6 ] 16=12/6 17=13/6
121 Jul 25 12,560,651,589 14,640,396,396 28,475,080,508 0,906 8.929 10.407 20242
11.22 Aug 25 21,580,102,458 11,526,209,943 34,409,486,472 0.828 13.719 7.328 21,876
11.23 Sep 25 21,608,832 441 11,246,339,198 34,514,847 810 1.260 16.401 8.536 26.197
11.24 Oct 25 16,973,055,713 B,964,121,187 27,210,171,849 1.407 18,766 9.911 30.085
11.25 Nov 25 13,926,033,368 4,548,410,222 19,389,289 635 1.445 21.996 7.184 30625
11.26 Dec 25 11,784,322,163 6,291 809,658 19,191,136431 1.695 17.91 9.563 29169
11.27 Jan 26 15,080,865,965 8,032,843,204 24,248,095,257 1.662 22.099 11.771 35532
11.28 Feb 26 13,518,262,595 4,799,616,286 19,259,099,396 1.626 23.353 8.291 33.270
11.29 Mar 26 13,689,466,011 6,906,283,853 21,543,498,332 1.306 1B.865 9.518 29.689
11.30 Apr 26 16,199,584,905 8,439,090,970 25,848,067 360 1.580  21.161 11.024 33.765
1.3 May 26 17,945,854,602 11,102,583,257 30,442,361,344 1.229  15.821 9.788 26.839
11.32 Jun 26 18,290,967,191 13,478,286,826 33,186,865,407 1.115 14.391 10,605 26.111
11.33 193,158,000,000 109,976,000,000 317,718,000,000 1.252 16.580 9.440 27.271
11.34 g Cap. Charge = 6464.46

(62




1001

10.02

10.03

10.04

10,05

10.06

10.07

1008

1009

10.10

10.11

10,12

1012

1014

1015

10.16

10.17

10.18

1019

10.20

10.21

10,22

10.23

10.24

DF -FORM 9 GEPCO
Average Rate per Unit Purchased and Sold

- Weighted Average Cost per Unit Sold to Customers

Projected FY 2026-27

Use of System Charges (NTDC)
Estimated Average Rate (Table 11 - 11.16) [Rs/kW/Month] 482.06
Estimated Maximum Demand Indicator (MDI) (Table 11-11.17) [Mw] 2,546
Number of Months (Fiscal Year) (] 12
Estimaled Lse of System Charges = (10.02 x 10.03 x 10.04) [.000,000 Rs] 14,728
ixed/Capacity Charge
Estimated Average Rate (Table 11 - 11.33) |Rs/kW/Month) 6,204
Estimated MDI Form 6 ( A) [MW] 2,546
Number of Months (Fiscal Year) 1 #] 12
Estimated Capacily Charge = (10.07 x 10.08 x 10.09) [.000,000 Rs] 189,533
Enerqgy Charge
Estimatad Average Energy Charge (Table 11 - 11.33) [RsfkWh] B.7895
Estimated Energy Purchase for Fiscal Year [GWh] 11,5686
Falimated Energy Charges = (10.12 x 10,13) [.000,000 Rs] 101,832
Estimated Power Purchase Price = (10.05 + 10,10 + 10.14) [,000,000 Rs] 306,093
Average Rate per Unit Purchased = (10.15/ 10.13) [ Rs/kWh ] 26,4199
Estimated Energy Sold [GWh] 10,566
Average Energy Rate per Unit Sold = (10.15/ 10.17) [ Rs/kWh ] 28.9692
Distribution Margin [,000,000 Rs] 47,019
Distribution Margin per Unit Sold = (10.19 / 10.17) [ Rs/kWh ] 4.4500
Total Cost per Unit Sold to Customers = (10.20 + 10.18) [ Rs/kWh ] 33.4192
Estimated Revenue from Energy Sold (10.15 + 10.19) [,000,000 Rs] 353,113
Prior Period Adjustement (Uncovered Costs) [.000,000 Rs) -
Required Estimated Revenue from Energy Sold (10.22 + 10.23) [,000,000 Rs] 353,113

€3



FORM -9 (A)

1101

1102
1103
1104
11.05
11.06
11.07
1108
11.09
11.10
mn
1112
1113
11.14
1115
11.16
1MA7

11.18

11.19

11.20
1m21
11.22
11.23
11.24
11.25
1126
11.27
11.28
11.29
1130
11.31
1132
11.33
11.34

Table 11 - CPPA Charges: Use of System, Capacity and Energy

Use of System Charges (NTDC)

Variable Use  fey
Fixed Use of Fixed Use of of Variable Use of Sum Use of, ; ‘\
Demand Syslem Rate System Charges Energy Syslem Rale  System Charges System Charge‘;s “-.‘
Month Year [kw] [Re/kw] | Rs] [KWh] [Rs/kWh] [ Rs) [ Rs]
1 2 3 4 5=3x4 6 7 B=6x7 2 »
Jul 26 3,230,653 398.25 1,286,612,108 1,423,104,622 - 1,286,612,108 ;
Aug 26 1,347,287 393.17 1,316,041,396 1,520,147,779 1,316,041,396
Sep 26 3,498,130 479.13 1,676,063,539 1,328,828,832 - 1,676,063,539
Oct 26 3,306,895 3ea7s 1,285 563,281 902,745,288 - 1,285,563,281
Nov 26 2,725,145 339.02 923,879,284 628,106,027 923,879,284
Dec 26 1,039,266 612.21 1,126,013,981 658,548,695 1,126,013,981
Jan 27 2,038,577 561.85 1,145,586,829 689,055,821 1,145,586,829
Feb 27 2,100,984 452.41 950,513,970 570,557,842 - 950,513,970
Mar 27 2,081,873 459.73 957,106,380 708,404,570 - 957,106,380
Apr 27 2,106,547 579.78 1,221,323.727 733,160,421 - 1,221,323,727
May 27 2,109,672 667.25 1,407 686,854 1,110,187,909 - 1,407,686,854
Jun 27 2,166,972 660.65 1,431,608,650 1,242,548,197 - 1,431,608,650
30,552,000 482.06 14,728,000,000 11,585 696,002 - 14,728,000,000
Avg per month [MW] 2,546,000 Avg per month [MWh] 965,474,667
Capacity and Energy
Capacity Energy Sum of all Lige Of System Capacily Energy Final Rate
Charge Charge Charges Rate per kWh Rate per kWh Rate per kWh per kWh
Month Year [Rs] [Rs] [Rs] [ Rs/kWh ] [ Rs/kWh | [ Rs/kWh ) [ Re/kWh |
1 2 1" 12 13 = 9+11+12 11=9/6 15=11/6 16=1216 17=13/6
Jul 26 12,324,926,593 13,556,371,265 27,167,908, 966 0.904 B.6G1 9.526 18.0m
Aug 26 21,175,108,249 10,672,769,851 33,163,919, 496 0.828 13.316 6.712 20.856
Sep 26 21,203,299,056 10,413,621,695 33,292,964,290 1.261 15956 7.837 25.054
Oct 26 16,654,523,022 8,300,386,928 26,240,473,231 1.424 18.448 9.195 29.067
Nov 26 13,664,681,225 4,211,630,339 18,800,192,849 1.471 21.755 6.705 29932
Dec 26 11,563,165,556 5,825,942 505 18,515,122,042 1.710 17.5598 B.647 28.115
Jan 27 14,797,843,055 7,438,063 959 23,381,493 843 1.663 21.476 10.795 33933
Feb 27 13,264,565,094 4,444 236,245 18,659,315,309 1.666 23.248 7.789 32.704
Mar 27 13,432,5556,5632 6,394 918,924 20,784 580,836 1.351 18.962 9.027 29.340
Apr 27 15,895,566,975 7,814, 240,082 24 931,130,784 1.666 21681 10.658 34.005
May 27 17,609,064,395 10,280,509,936 29,297 261,185 1.268 15861 9.260 26.389
Jun i 4 17,947,700,249 12,480,308,270 31,859,617,169 1.152 14441 10.042 25634
189,533,000,000 101,833,000,000 306,094,000,000 1.271 16.359 8.790 26.420
Avg Cap. Charge = 6203.62

S
0




1001

1002

10.03

10,04

10.05

10.06

10.07

10.08

10.09

10.10

101

1012

1013

10,14

10,15

10,16

1017

10.18

10.19

10.20

1021

10.22

10.23

10.24

DF -FORM 9 GEPCO

Average Rate per Unit Purchased and Sold
- Weighted Average Cost per Unit Sold to Customers

Use of System Charges (NTDG)

Projected FY 2027-28

Estimated Average Rale (Table 11 - 11.18) [Rs/kWiMonth) 514,50
Estimated Maximum Demand Indicator (MDI) (Table 11 - 11.17) [MW] 2,698
Number of Months (Fiscal Year) o ("] 12
Eslimaled Use of System Charges = (10.02 x 10.03 x 10 04) 1,000,000 Rs] 16,040
Fixed/Capacity Charge

Estimated Average Rate (Table 11 - 11.33) |Rs/kW/Month] 6,461
E stimated MDI Form 6 ( A) Mw] 2,598
Number of Months (Fiscal Year) [#] 12
Estimated Capacity Charge = (10.07 x 10.08 x 10.09) [.000,000 Rs] 201,419
Energy Charge

Estimated Average Energy Charge (Table 11 - 11.33) [Rs/kWh] B.0495
Estimated Energy Purchase for Fiscal Year [GWh] 11,543
Estimated Energy Charges = (10.12 x 10.13) [,000,000 Rs] 92,918
Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [,000,000 Rs] 310,377
Average Rate per Unit Purchased = (10.15/ 10.13) [ Rs/kWh ] 26.8860
Estimated Energy Sold [GwWh] 10,533
Average Energy Rate per Unit Sold = (10.15/ 10.17) [ Rs/kWh ] 29.4663
Distribution Margin [,000,000 Rs] 50,911
Distribution Margin per Unit Sold = (10.19/10.17) [ Rs/kWh ] 4.8334
Total Cost per Unit Sold to Customers = (10.20 + 10.18) [ Rs/kWh ] 34.2996
Estimated Revenue from Energy Sold (10.15 + 10.19) [,000,000 Rs] 361,289
Prior Period Adjustement (Uncovered Coslts) [,000,000 Rs] -
Required Estimated Revenue from Energy Sold (10.22 + 10.23) [.000,000 Rs] 361,289
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FORM -9 (A)

1.0

11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09
11.10
1111
11.12
11.13
11.14
1118
1116
11.17

11.18

11.19

11.20
1121
11.22
11.23
11.24
11.25
11.26
1.27
11.28
11.29
11.30
11.31
11.32
11.33
11.34

Table 11 - CPPA Charges: Use of System, Capacity and Energy

Use of System Charges (NTDC)
Variable
Use of
Fixed Use of Fixed Use of System Variable Use of Sum Use of
Demand System Rate System Charges Energy Rate Systemn Charges System Charges
Month Year (kW] [Rs/kW] [ Rs] [kWh] [RsikWh] [ Rs} [Rs|
1 2 3 4 5=3x4 6 7 8=6x7 9
Jul 27 3,296,637 42505 1,401,226,115 1,444,760,064 - 1,401,226,115
Aug 27 3,415,652 419.62 1,433,277,022 1,614,394 597 - 1,433,277,023
Sep 27 3,569,576 511.37 1,625,370,665 1,344,137 996 - 1,825,370,665
Oct 27 3,374,436 414,91 1,400,083,856 903,572,869 - 1,400,083 856
Mow e 2,780,804 361.83 1,006,180,318 623,909,891 - 1,006,180,318
Dec 27 1,876,831 653.40 1,226,321,582 660,596,733 - 1,226,321,582
Jan 28 2,080,213 599.76 1,247 638,018 698,778,443 - 1,247 638,018
Feb 28 2,143,895 482.85 1,035,187 675 563,927,012 - 1,035,187 ,675
Mar 28 2,124,393 490.67 1,042,367,350 690,346,633 - 1.042,367,350
Apr 28 2,149,572 618.78 1,330,121,713 699,212,556 - 1,330,121,713
May 28 2,152 761 712.15 1,533,086,444 1,085,442 468 - 1,533,086 444
_dun 28 2,211,231 70510 1,559,139,241 1,214,282, 828 - 1,559,139 241
31,176,000 514.50 16,040,000,000 11,543,362,090 - 16,040,000,000
Avg per month [MW] 2,598,000 Avg per month [MWh] 961,946,841
Capacity and Energy
Capacity
Capacity Energy Sum of all Use Of System Rate per Energy Final Rale
Chamge Charge Charges Rate per kWh kWh Rate per kWh per kWh
[ Rs/kWh
Month Year [Rs] |Rs] [Rs] [ RsfkWh ] 1 [ Rs/kWh | [ RsfkWh |
15=11/
1 2 1 12 13 = 9+11+12 14=9/6 6 16=121/86 17=131/6
Jul 27 13,097,846,749 12,369,574,747 26,868,647 611 0.970 9.066 B.562 18.597
Aug 27 22,503,042,364 9,738,1419,069 33,674,738,456 0.888 13.939 6.032 20.859
Sep 27 22,533,001,074 9,501,958,114 33,860,329,854 1.358 16.764 7.069 25191
Oet 27 17,698,962 041 7,573,727,108 26,672,773,005 1.549 19.588 B.382 29.519
Nov 27 14,521,623,208 3,842,921,920 19,370,725,546 1.613 23.275 6.159 31.047
Dec 27 12,288,315,191 5,315,908,651 18,830,545,424 1.856 18.602 B.047 28.505
Jan 28 15,725,845,897 6,786,896,457 23,760,380,373 1.785 22.505 9.713 34.003
Feb 28 14,096,412,955 4,055,164 ,273 19,186,764,903 1.836 24,997 7.191 34,023
Mar 28 14,274,938,415 5,835,073,862 21,152,379,628 1.510 20678 B8.452 30.640
Apr 28 16,892,410,316 7,130,140,131 25,352,672,160 1.902 24159 10197 36.259
May 28 18,713,364 645 9,380,499,664 29,626,950,753 1.412 17.240 8.642 27.295
Jun 28 19,073,237,042 11,387,716,004 32,020,092,288 1.284 15.707 9.378 26.370
201,419,000,000 92,918,000,000 310,377,000,000 1.390 17.449 8.050 26.888
Avg Cap. Charge = 6460.71
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DF - FORM 9 GEPCO
Average Rate per Unit Purchased and Sold
- Weighted Average Cost per Unit Sold to Customers

Use of System Charges (NTDC)

Projected FY 2028-29

Estimated Average Rate (Table 11 -11.16) [RsfkWiMonth] 528.79
Estimated Maximum Demand Indicator (MDI) (Table 11 - 11.17} v 2,680
Number of Months (Fiscal Year) [#] 12
Estimated Use of System Charges = (10.02 x 10.03 x 10.04) [.000,000 Rs} 17,006
Fixed/Capacity Charge
Estimated Average Raie (Table 11 - 11.33) [Rs/kWiMonth] 6,352
Estimated MDI Form 6 ( A) [Mw] 2,680
MNumber of Months (Fiscal Year) [#] 12
Estimated Capacity Charge = (10.07 x 10.08 x 10.09) [,000,000 Rs] 204,290
Energy Charge
Eslimated Average Energy Charge (Table 11 - 11.33) [Rs/kWh] 8.1204
Estimated Energy Purchase for Fiscal Year [GWh] 11,522
Estimated Energy Charges = (10,12 x 10.13) [,000,000 Rs) 93,561
Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [,000,000 Rs] 314,857
Average Rate per Unit Purchased = (10.15/10.13}) [ Rs/kWh ] 27.3272
Estimated Energy Sold [GWh] 10,520
Average Energy Rate per Unit Sold = (10.15 / 10.17) [Rs/kWh ] 29.9296
Distribution Margin [,000,000 Rs] 54,284
Distribution Margin per Unit Sold = (10.19/ 10.17) [ Rs/kWh ] 5.1601
Total Cost per Unit Sold to Customers = (10.20 + 10.18) [ Rs/kWh ] 35.0897
Estimated Revenue from Energy Sold (10.15 + 10.19) [,000,000 Rs] 369,142
Prior Period Adjustement (Uncovered Costs} [,000,000 Rs] '
[,000,000 Rs] 369,142

Required Estimated Revenue from Energy Sold (10.22 + 10.23)
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FORM -9 (A )

1101

11.02
11.03
11.04
11.05
11.06
11.07
11.08
11.09
1110
110
11.42
11.13
1114
11.15
11.16
11

11.18

119

1120
121
1.22
11.23
1124
11.25
11.26
127
11.28
11.29
11.30
1"mn
1132
11.33
1134

Table 11 - CPPA Charges: Use of System, Capacity and Energy

Use of System Charges {NTDC)

Variable
Use of
Fixed Use of Fixed Use of Syslem Vanable Use of Sum Use of
Demand System Rate Systam Charges Energy Rate System Charges System Charges
Month Year kW] [Rs/kwW) [ Rs] [kWH] [Rs/kWh) [ Rs) [Rs)
1 2 3 4 5=3x4 6 7 B=6x7 9
Jul 28 3,400,687 436 857 1485614 171 1,470,751,098 - 1,485,614171
Aug 28 3,523,460 431,279 1,519,505,327 1,643,745,873 . 1,519,595,327
Sep 28 3,682,242 525.577 1,935,302,589 1,364,461,637 - 1,935,202,589
Oct 28 3,180,943 A26.437 1,484 403,120 905,984,869 - 1,484,403,120
Nov 28 2,868,573 371.584 1,066,776,963 620,583,782 - 1,066,776,963
Dec 28 1,936,069 671.555 1,300,176,111 665,113,998 - 1,300,176,111
Jan 29 2,145,871 616.429 1,322,776,318 710,610,794 1,322,776,318
Feb 29 2,211,562 496,270 1,007,531,272 558,028,534 - 1,097,531,272
Mar 29 2,191 445 504 299 1.105,143,339 672,540,641 . 1,105,143,339
Apr 29 2,217,418 635.977 1,410,227 ,547 663,799,894 1,410,227 547
May 29 2,220,708 731.936 1,625,415715 1,061,155,692 1625415715
Jun 29 2,281,023 724691 1,653,037,527 1,185,000,000 1,653,037,527
32,160,000 528.794 17.,006,000,000 11,521,776,812 17,006,000,000
Avg per month [MW] 2,680,000 Avg per month [MWh] 960,148,067.67
Capacity and Eneray
Capacity
Capacity Energy Sum of all Use Of System Rate per Energy Final Rate
Charge Charge Charges Rale per kWh kWh Rate per kWh per kWh
[ Rs/kWh
Month Year [Rs) [Rs} [Rs] [ Rs/kWh ] ] ) [ Rs/kWh | [ Rs/kWh |
15=11/
1 2 1" 12 13 = 9+11+12 14=9/6 6 16=12/6 17 =1316
Jul 28 13,784 541,739 12,455,173,194 27,225,329,104 1.010 9.032 B8.469 18.511
Aug 28 22,823,797,777 9,B05,809,709 34,149 202,813 0.924 13.885 5966 20775
Sep 28 22,854 ,183,515 9,567,712,425 34,357,198, 530 1.418 16.750 7012 25180
Ocl 28 17,951,240,724 7.626,137,906 27,061,781,750 1.638 19.814 8418 29.870
Nov 28 14,728,612,622 3,869,515,247 19,664,904 832 1719 23733 6.235 31.688
Dec 28 12,463,471,224 5,352,695,164 19,116,342 499 1.955 18.739 B.048 28741
Jan 29 15,950,000,041 6,833,862,324 24,106,638,683 1.861 22 445 8617 33.924
Feb 29 14,267,341,376 4 083,226,334 19,478,098 982 1.967 25621 7.317 34.905
Mar 29 14,478,411,515 5,875453,040 21,459 007,894 1643 21.528 B.736 31.907
Apr 29 17,133,192,517 7.179.481.271 25,722,901,335 2124 25.811 10.816 38751
May 29 18,980,102,490 9,445 413,473 30,050,931.677 1.532 17.886 8.901 28.319
Jun 29 19,345 104 461 11,466 518 911 32,464 661,899 1.395 16.325 9.676 27.396
204,290,000,000 93,561,000,000 314,857,000,000 1478 17731 8.120 21.327
Avg Cap. Charge = 6352.3
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DF - FORM 9 GEPCO

Average Rate per Unil Purchased and Sold

- Weighted Average Cost per Unil Sold to Customers

Use of System Charges (NTDC})

Projected FY 2029-30

Eslimatad Average Rate (Table 11 - 11.16) [Rs/kW/Month] 549.00
Eslimated Maximum Demand Indicator (MDI) (Table 11 - 11.17) [MW] 2,755
Number of Months (Fiscal Year) 1#] 12
Estimated Use of System Charges = (10 02 x 10.03 x 10.04) [.000,000 Rs) 18,150
Fixed/Capacity Charge

Estimated Average Rale (Table 11 - 11.33) [Re/kW/Month] 6,159
Estimated MDI Farm 6 ( A) [MW] 2,756
Number of Months (Fiscal Year) [#]) 12
Eslimaled Capacity Charge = (10.07 x 10.08 x 10.09) [.000,000 Rs] 203,603
Energy Charge

Eslimated Average Energy Charge (Table 11 - 11.33) [Rs/kWh)] 7.8707
Estimated Energy Purchase lor Fiscal Year [Gwh) 11,609
Estimated Energy Charges = (10,12 x 10.13) [,000,000 Rs) 90,580
Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [,000,000 Rs] 312,333
Average Rate per Unit Purchased = (10.15/ 10.13) [ Rs/kWh ] 27.1393
Estimated Energy Sold [GWh] 10,514
Average Energy Rate per Unit Sold = (10.15/ 10.17) [ Rs/kWh ] 29,7065
Distribution Margin [,000,000 Rs] 57,153
Distribution Margin per Unit Sold = (10.19/ 10.17) [ Rs/kWh ] 5.4357
Total Cost per Unit Sold to Customers = (10.20 + 10.18) [ Rs/kWh ] 35.1412
Estimated Revenue from Energy Sold (10.15 + 10.19) [,000,000 Rs] 369,486
Prior Period Adjustement (Uncovered Costs) [,000,000 Rs] -
Required Estimated Revenue from Energy Sold (10.22 + 10.23) [.000,000 Rs] 369,485
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FORM -9 (A)

11.01

11.02
11.03
11,04
11.05
11.06
11.07
11.08
11.09
11.10
11
11.12
11,13
11.14
.15
11.16
1117
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11.24
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11.26
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Table 11 - CPPA Charges: Use of System, Capacily and Energy

Use of System Charges (NTDC)

Variable
Use of A
Fixed Use of Fixed Use of System Variable Use of SumUseof |-
Demand Syslem Rate System Charges Energy Rate System Charges System Charges } ;| '
Month Year [kw] [Ra/kW] [Rs] fkVvh] [Rs/kWh] [Rs] [Rs]
1 2 3 4 5=3x4 6 T B=6x7 9
Jul 29 3,495,856 453.552 1,585,551,994 1.501,771,613 - 1.585,551,994
Aug 29 3,622,064 447761 1,621,819,075 1,676,852,985 - 1,621,819,075
Sep 29 3,785,290 545663 2,065,491,121 1,388,434,587 . 2,065,491,121
Ocl 29 3,578,357 442.734 1,584 268,475 908,537,025 - 1,584 259,475
Nov 29 2,948 851 386,096 1,138,539 450 617,735,964 - 1,138,539,450
Dec 29 1,990,250 697.219 1,387,639,446 669,818,957 - 1,387 639,446
Jan 30 2,205,923 639.986 1,411,759,977 724,389,141 - 1,411,759,977
Feb 30 2,273,453 515.235 1,171,362,612 551,445 352 - 1171,362,612
Mar 30 2,252,773 523.571 1,179,486,746 654,297 267 - 1,179,486,746
Apr 30 2,279,473 660.282 1,505,094,083 625,917,371 - 1,505,094 083
May 30 2,282,855 759.907 1,734,758,040 1,035,308,443 - 1,734,758,040
Jun 30 2,344 858 752.386 1,764,237,982 1,154 000,000 - 1,76G4,237,982
33,060,000 549.002 18,150,000,000 11,508,508,706 - 18,150,000,000
Ava per month [MW] 2,755,000 Avg per month [MWh] 959,042,392.17
Capacity and En
Capacily
Capacity Energy Sum of all Use Of System Rate per Energy Final Rate
Charge Charge Charges Rale per kWh kWh Rate per kWh per kWh
Maonth Year [Rs] [Rs) [Rs] [ Rs/kWh ] [ Rs/kWh ] [ Rs/kWh ] [ Rs/kWh ]
1 2 1" 12 13 =9+11+12 14=916 16=11/6 16=1216 17=1316
Jul 29 13,239,867,598 12,058,331,868 26,883,751.461 1.056 B.816 8.029 17.901
Aug 29 22,747,044,392 9,493,381,253 33,862,244,720 0.967 13.565 5661 20.194
Sep 29 22,777,327 947 9,262 870,122 34,105,689,189 1.488 16.405 6.671 24.564
Ot 29 17,6890,873,008 7,383,157, 208 26,858,289,781 1.744 19,692 B.126 29.562
Nov 29 14,679,082 264 3,746,226,431 19,563,848,144 1.843 23763 6.0G4 31.670
Dec 29 12,421,558,234 5,182,149,913 18,991,347 592 2072 18.545 7.737 28.353
Jan 30 15,896,362,320 6,616,124 767 23,924,247,064 1.949 21.945 9.133 33.027
Feb 30 14,249, 261,325 3,953,128,348 19,373,752,286 2124 25.840 7.169 35133
Mar 30 14,429,722 549 5,668,251,904 21,297 461,200 1.803 22.054 B.694 32.550
Apr 30 17,075,575,877 6,950,731,753 25,531,401,714 2405 27.281 11.105 40.790
May 30 18,916.274,939 9,144 467 B05 29,795,500,784 1.676 18.271 8.833 Z8.779
Jun 30 19,280,049, 457 11,101,178,627 32,145 466,066 1.529 16.707 9.620 27 856
203,603,000,000 90,580,000,000 312,333,000,000 1.577 17.692 7.871 27.139
Avg Cap, Charge = 6158.59
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DF - FORM 10
GEPCO
Demand (Actual and Calculated) and Number of Customers
A Actunls for D Is and Number of Cusl
B. Forecasted D ds and Number of C using regression analysis
Demand Demand
Number of
Fiscal Actual Ch Calculated Ch Change
& L a
B Year IForecast IForecast e
1.000 kW | %age | LO0OKW] Y%age [.000] %
1 120 2009-10 1,531 - 2454
2 1202 201011 1,472 -3.9% 2610 6.4%
3 1203 201112 1525 3.6% 1413 2639 1.1%
4 1204 201213 1,624 65% 1,503 6.4% 2,735 3.6%
5 1205 201314 1,660 2.2% 1.6 7.8% 2,824 3.0%
6 1206 201415 1493 -10.1% 1,685 A4.0% 2923 3.5%
71207 201616 1,695  13.5% 1.508 -5.2% 3,054 4.5%
B 1208 200617 1,858  9.6% 1,607 A4.2% 3173 3.9%
9 1200 201718 2,01 8.2% 1,786 7.2% 3,346 5.5%
10 121 201819 2155 7.2% 1,026 78% 3529 55%
1121 2018-20 2318 7.6% 2072 7.6% 3718 54%
12 1212 2020-21 2,580 11.3% 2,229 7.6% 3,933 58%
13 1213 2021.22 2670 I5% 2424 BA% 4160 58%
14 1214 2022.23 2376 -11.0% 2592 6.9% 4 405 59%
15 1215 2023.24 2445 29% 2,630 1.5% 4,709 6.9%
16 12.16 2024-25 2444 0.0% 2675 1.7% 4981 58%
17 1247 2025-26 2,490 1.9% 2,706 1.2% 5,260 56%
18 1218 2026-27 2546 22% 2,740 1.2% 5,554 56%
19 1219 2027-28 2598 2.0% 2777 1.3% 5.858 55%
20 122 2028-29 2680 32% 2816 1.4% 6.175 54%
21 1221 2029-30 2755 28% 2,862 1.7% 6,502 5.3%
Demand Actual/ Forecased and i of Customers
P T — e e
,000
5,000
4,000
3,000
2,000
1,000 - — -
] o A ] e P o g ] 0 A o] 5
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—m— Demand —&— Number of Customers —;—Demand
Actual_. Calculated

S~
~



1
X

DF -FORM 11
SERCO

5

Evaluation of Energy Sold and Setting up Average Energy Sold
TableiGraph 14 - Evaluation of Energy Sold and Satting up Average Energy Sold
[ 12 menths | 1,800.00 i
Menth | Load [MWh]| meving |
averags | GEPCO Evaluation of 5old Energy to Consumers by Using 12 Month Moving Average |
Jul-20 | 1,26861 84179 1,500.00 |
| Aug-20| 128476 | 84406 g
Ysap-20] tz4810] see70 Licasn - — 3 x. ; - Y
Oct-20| 93t48| 88812 - —1\ A [\ A 1 1
Nov-20 582.46 858.81 1,200.00 - ey i
Dec-20| 64578 | 862.03 | \ [ \ f‘I\ f \ [ \ [ \ ){ \ ’( \ / \ |
Jan-21 522.54 | 88315 o 4 |
Feb-21| 59345 | 88492 o 'WW‘& P I O OO SO " A Y T |
[Mar21] 88071 | 879.11 . Vi Wi i i v i v Y o Y
e ot ANV VEATRVAVEVEWE
May-21| 97391] 90145 i ' d J I I \ay \ - :
Jun-21| 1,20388 | 910,18 I
Juk-21 | 121941 | ©06.08 J—
aug-21| 144048 | 92072 ' .
Sep-21| 1.22238| 918.58 — |
Oct-21| 97717 | §22.38 ; |
Nov21| 71297 | 92493 ! . . . i
2 8E5.7 92658 |
T::: ; 54221 | 928.23 \;9&;9 o *éd;:*‘?y \""}&“ﬂ\?) \‘*j}—a"“ﬁ%@" \‘*f\@"ﬂ}-‘r“ ¥ *""{:e" mﬁ@“* 5 ﬂ'e.as mh@*’? & 1,@ S"y \‘;:’eﬂ‘{n R f-@“" '
Feb-22| 58052 | 92715
Mar-22| 78023 | §34.51 |
"Apr-22 | 100855 | 95211
May-22 " 1,131.48 985.24 o 020 W] 12 manths moving wersge
Jun-22| 1,14857 | 960.73
Jul-22 | 1,12099 | ©52.53
Aug-22| 1,284.03 | ©39.49
Sep-22| 112052 | 93183
Qect-22| 89752 | 925.20
|Nov-22| B8175| 82258
Dec-22| 686.11| 921.79
Jan-23| 65407 | 92278
Feb-23| BOG.6T | 92486
Mar-23| 65054 | 91415
Apr-23| 741.79! B892.09
May-23| 92240| 87466
Jun-23| 1,108.41 | 87123
{ Jul-23 | 1,182.51 | 87837
| Aug-23| 139546 | 88585
Sep-23| 121041 892.31
Oct-23| 809.08 | 88454
Nov-23| 582.50 | 885.00
Dec-23| 63176 | 88298
Jan-24 | 71133 | B887.75
Feb-24| 80366 ( 887.50
lar-24| 632.55| B886.00
Apr-24 | 580.50 | B72.55
May-24 927.42 872,97
Jun-24 | 120587 | 881.10
Jul-24 | 1,289.86 | 890.04
Aug-24| 1,236.24 | 878.77
Sep-24| 1,180.76 | 87430
Oct-24| 99317 | 88954
Nowv-24| 73692 | 89418
Dec-24| 63693 | 89451
Jan-25| 65208 | 889.67
Feb-25| 604.75| B889.76
Mar-25| £32.55| 889.76
Apr-25| 580.50 | 889.76
May-25| 92742 | 889.75
Jun-25| 120587 | 88976
Jul-25 | 1,206.75 | 882.33
Aug-25| 1.436.88 | 899.55
Sep-25| 1,1998.62 | 80113
Oct-25| 91378 | 884.51
Mov-25| 67952 | 2389.73
Dec-25 588.43 885.52 |
Jan-26| 81317 | B883.69
Feb-26| 57211 | B8B0.87
[ 72~
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Mar-26| 658.76 883.16

+
Apr-28 696.76 892.85

May-26 SB8.96 887.97

Jun-26 048,56 B84.95

Aug-25 453.24 887.53

ki )

Jul-26 | 1,221.37 886,17
1,
1;

Sep-26 210.50 888.44

Ocl-26 91243 888.32

Nov-26 874.39 887.80

Dec-26 558.26 88797

Jan-27 524.48 BE8.48

Feb-27 564.13 887.83

Mar-27 84347 886.55

Apr-27| 86750 | 88412

May-27 868,42 882.41

Jun-27 | 1,026.84 880.51

Jul-27 | 1,240.52 882.11

Aug-27| 147603 [ 884.01

Sep-27| 1,224.57 885.21

Oct-27 913.82 885.31

Nov-27 §70.13 B84.96

Dec-z7| 80138| 88514

Jan-28 531.55 885.89

Feb-28 557.80 885,36

Mar-28 62728 884.02

Apr-28 536.96 B81.47

May-28 947.26 879.70

Jun-28 | 1,003,81 877.78

Jul-28 | 1.263.41 879.68

Aug-28| 1.503.50 881.97

Sep-28| 1,244.02 883.56

Qct-28 516.41 883.79

Nov-28 666.80 883.52

Dec-28| 50575| 883.88

Jan-28| 64455 884.80

Feb-29 552.18 BB84.33

Mar-29 611.37 883.00

Apr-29 504.98 880.34

May-28 926.48 878,60

Jun-29 981.25 876.72

Jul-29 | 1,290.84 878.99

Aug-29| 1,534.43 881.57

Sep-29| 1,266.41 883 44

Oct-29 919.35 883.68

Nov-29 563.98 883.45

Dec-29 51029 883.82

Jan-30 657.33 884 8%

Feb-30 545.88 884.36

Mar-30 585.03 883.00

Apr-30 570.68 880.15

*lay-30 904.31 878.30
Jun-30 956.63 876,25




OF - FORM 12 0
GEPCO J
L3ae Srowth Evaluation and Satting uo Load Average

TabiwiGraph 13 » coad Srowth Svalualion 20d S&iting up Load Average

- e i . A= TR RS

| ! 12 months . . o
Monmtn | Load MWh] | meving Lo — =R LS

{ GEPCO Evaluation of Load Growth by using 12 Months Maving Averags
Jul-20 | 1 579 85 83111 |

AUG-20| 4.4p07 13 53z2.59 1,600.00

Sep-20| 1asasg | 93861 ;

o] Bl 26380 047,92 ; IA A
Mov-20 548,56 543 40 | 34000 )

Dec-20| gggan 950.48
Jan-21 54476 25148
Fab-21 80329 953.07
Mar-21 182 86 $58.74

Agr21 900,95 986.22 100000 4 -
[meyz1| 115301 coam

Jun-2t| 437322 100271 \ '

k21| qazsig| 99735 e

Aug21| 1g0191 | 101337 \ W LX(

Sep-21| 432831 1.0%084 o - TR ___r_,._. . .\l,_.-. =y A, 3

Oct-21| qgoaps | 1014211 | '

Now-21 57754 | 101853 |

Dee-21 gaaog | 1.018.07 | Ao

Jan-22 g63.45 | 1.019.63 !

Fab-22 sgopm | 1.018.45 |

T L — _—

Mar-22| ggzgp | 1.028.71 |

Apr-22 | 444753 | 1.047.28 i

May-22| 433243 | 1.0821 |

TR R I ey
Jul-22 | 4233334 1,04628

Aug-22| 142178 | 1.031 27 |
| Sep-22] 403370 ! 1.02255
Oct-22 g2362 | 1.015.85
Nov-22 4652 | 1.013.27 S
Cec-22 g75.84 | 1.012.51
Jan-23 g7485 | 101346
Feb23| 1507 1.01562
Mar-23| 73487 | 1.003.34
Apr-23 85075 978.61
May-23| 1 pga 43 966.38
Jun-23| 428847 956.50
Juk-23 | 140238 862.25
Aug-23| 1573.40 974,89
Sep-23| 430350 SB1.54
Oct23| goy37| 97302
Nov-23 84883 §73.03
Dec-23| gappa 970.78
Jan24| 7a4199| 97637
Feb-24 805.54 975.92
Mar-24| 70801 973,70
Apr-24 794 74 969.02
May-24| 495501 | 98373
Jun-24 1,427.78 99534
Jul-24 | 4spasq | 1.00385
Aug-24| 135407 | 98557
Sep-24| 4297 48 985.07
Oct-24 983 51 998.59
Nov-2¢| zggaa| 1.001.94
Dec-24| 70085 | 1.006.26
Jan-25 72024 + 1.004.45
Feb-25 §1221 | 1.004.87
Mar-25 65814 | 1.001.35
Apr-25 05 14 | sesss
May-25| 1gg731| 98567
Jun-25| 141814 | 9B48E
Jul-25 | 128474 954 68
Aug-25| 15470 | 971.03
Sep-25| 429124 970,51

——— il WA s |} maniby mveny Serage
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| 0at25 872.51 i 6128
Nov-25| apags | 95443
Dec-25| §37.70 249,19
Jan-26 47085 845.05
Feb-26| saa a9 939.78
Mar28| areq7] 94044
Apr28| gy 27 | 247.78
27.28] 108100 95059
Jun28| 1187 78 231,29
Ju-25 | 4 1,388 31 931.89
Aug26| yssnsp| 9319
Saep-26| 4 287.32 931.58
Oct-28 852 25 929.88
Nev-28 83,58 928.11
Dac.28 28 58 927 18
Jan-27 870 48 927.17
Feb.27 £773 18 925.02
Mar-27 830 821.18
Apr2T| gigop| 91499

| “&2?; 99418 209 44
Jun-27! 441432 903.06
Ju27 | 4 385 20 ! 203.70
Aug-2T| 4 358 75 904,28
Sep-27| 4 285 85 30428
Qa-27 33288 902.83
Mov-27 56139 200.78
Dec-27 315686 899 57
Jan-28 | 72 84 800,08
Fec-28| 497 297.91
Mar-28 380 86278

; Apr-28 53880 887.08

| May-28 92278 881,12
Jun-28| 102930 B74 31
Ju-28 | 4 408.42 87518
Aug-28| 187048 876.16
Sep-28| 4 28772 | B78.32
QOct-28 B12.82 874.85
Nov-28 538 26 872.72
Dec-28 80595 871.91
Jan-29| gygog| 87221
Fee-29| 470 a8 865.95
Mar-28 52788 865.57
Apr-29 452 59 858138
May-29 846 59 852.07
Jun-29 842438
Ju28 | 4 42043 848.05
Aug-29| 1ssagr | 84710
Sep-29| 179130 84750
Oa-28| 78048 84565
Nov-29|  s1384 843.80
Dec-29 59500 84288
Jan-30 84308
Feo-30|  sqpe2 B840 &0
Mar-30| 47991 | 83588
Apr-30 358 83 828.07
May-30 784 48 821.19
Jun-30 84882 81331
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DF - FORM 13
Assel register as the year ended at date June 30, 2026 (Projected)

COMBINED (SUPPLY + DISTRIBUTION)

{ 4
i F

) 4 )
| /

Cosl

Acc lated Depreciation

: t i
Book 'nlun‘asm;

i | S — As atz ;;ulsv 01, | Addition! deletions As alz ..:;29 30, As a; ;;uls\r 01, Charge;:::lng the Adjustments As alz.;l.;:e 30, an-;_'az :0, -
A JLand =AY
1| Freehold 518,344,497 554,123,954 1,072,468,452 0 1,072,468,452
2| lLeasehold - 0
Total 518,344,497 554,123,954 1,072,468,452 = : - = 1.072,468.452
| B. |Buildings =
1| Residential Buildings 2,285,948,208 345,966,702 2,631,914,911 618,360,361 55,924,982 674,285,343 1,957,629,568
2| Non-Residential Buildings 478,765,129 72,458,681 551,223,810 114,612,628 11,712,834 126,325.462 424,898,348
3| GSO Residential Buildings : 0 - - 0 0
4] MNon-GS0 Residential Buildings | = 0 - - 0 0
Total 2,764,713,337 418,425,384 3,183,138,721 732,972,990 67,637,816 . 800,610,805 2,382,527,916
' _E ] Sub Transmission 0
1| 132KV Sub Transmission Lines 9,966,194,385 2,622,947,176 12.589,141,562 3,686,695,951 426,193,745 4,112,889,696 8.476,251,865
2| 66 KV Sub Transmission Lines = = 0 - o ) 0
3| 33 KV Sub Transmission Lines - = 0 - - 0 0
| |Total _9,966,194,385 2,622,947,176 12,589,141,562 3,686,695,951 426,193,745 - 4,112,889,696 8,476,251,865
D. |Grid Station N = 0
1| 132 KV Grid Station 20,842,698,814 5,405,473,782 26,328,172,595 8,019,237,751 891,315,935 8,910,553,686 17,417,618,900
21 66 KV Grid Station o - 0 = a 0 o
3] 33 KV Gnd Station P o . - 0 0
Total 20,842,698,814 5,485,473,782 26,328,172,595 8,019,237,751 891,315,035 - 8,910,553,686 17,417,618,909
E. |11 KV Distribution Equipments - - 0
1| 111KV Poles - : ] - - 0 0
2] 11KV Line 18,249,602,742 3,056,586,432 21,306,189,174 5,938,941,774 728,905,396 6.667,847,170 14,638,342,004
3| Bistribution Transformer 23,542,923 577 3,943,153,273 27,486,076,850 7,569,062,901 940,325,347 8,509,388,248 18,976,688,602.
Total 41,792,526,319 6,999,739,705 48,792,266,024 13,508,004,675 1,669,230,742 = 15,177,235,418 33,616,030,606
| F. |LV Distribution Equipments . - - 0
1| LV Poles = i} - - 0 0
2| 440 LV Distribution Line 8,270,403,314 1,385,191,936 9,655,595,250 2,991,318,945 330,327,278 3,321,646,223 6,333,949,026
3| 220 LV Distribution Line 798,778,552 133,785,689 932,564,241 788,825,834 31,903,927 820,729,761 111,834,480
4| Kwh Meters & Service Cable 14,276,134,086 2,391,078,774 16,667,212,860 4,016,582,474 570,201,517 4,586,783,990 12,080,428,869
5| Misc Equipment 9,196,353,820 1,540,109,893 10,735,463,713 3,050,616,445 367,270,626 3,417,887.070 7,317,576,643
Total 32,540,669,771 5,450,166,293 37,990,6836,064 10,847,343,697 1,299,703,348 - 12,147,047,045 25,843,789,019
" G. |Vehicles 0
1| 132/66/33 KV GSO Vehicles S = 0 - 0 0
2| Vvehicles 2,271,643,282 514,985,088 2,786,628,370 1,105,206,629 355,938,552 1,461,145,181 1,325.483,189
Total 2,271,643,282 514,985,088 2,786,628,370 1,105,206,629 355,938,552 - 1,461,145,181 1,325,483,189
| . |Detail of General Plant Assets = =
1| Computer Equipment 342,736,788 41,783,263 384,519,551 221,612,801 35,506,235 257,119,036 127,400,515
2|  Furniture/Work shop/Mis.Equip. 51,213,148 6,243,437 57,456,585 40,163 467 5,305,496 45,468,963 11,987,622
4| Workshop Equipmeant 40,516,170 4,939,360 45,455,530 35,988,835 4,197,328 40,186,163 5,269,367
4| Laboratory Equipment 55,663,978 6,786,041 62,450,020 52,509,191 5,766,586 58,275,777 4,174,243
5|  Misc. Equipment 301,922,359 36,807,603 338,729,963 184,424 887 31,278,060 225,702,948 113,027,015
Total 792,051,944 96,559,704 888,611,648 544,699,180 82,053,706 - 626,752,886 261,858,762
0 |oam Equipments
| |Grand Total 111,488,842,350 22,142,421,086 133,631,263,435 36,444,160,874 4,792,073,844 - 43,236,234,718 90,395,028,717
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DF - FORM 12
Asset register as the year ended at date June 30, 2027 (Projectied)

s

Cost

Accurnulated Depreciation

e d
Book Value as on

. Description s a;{‘:zuév 1, Addition/ deletions i ‘“‘2';';'?‘9 30, As a;g;lév 01, Chargey:::'“g tha Adjustments As alz‘;g;e = Jj_;:]e;u,
A. |Land R
1|  Freehold 1,072,468,452 805,725,037 1,878,193,488 0 ] 1,678,193,486
2| Leasehold .y 0 0 0 0 0
Total 1,072,468,452 805,725,037 1,878,193,488 0 = 0 1,878,193,488|
B. [Buildings 0 9]
1 Residenlial Buildings 2,631,914 ,911 324,693,666 2.956,608,577 674,285,343 62,216,761 736,502,105 2,220,106,473
2| Non-Residential Buildings 551,223,810 68,003,293 619,227,103 126,325,162 13,030,573 139,356,035 479,871,067
g G50 Residential Buildings 0 o 0 = 0 4]
4]  Non-GS5S0 Residential Buildings 0 0 0 = 0 0
Total 3,183,138,721 392,696,959 3,575,835,680 800,610,805 75,247,335 875,858,140 2,699,977,540
C. |Sub Transmission n ]
1| 132 KV Sub Transmission Lines 12,589,141,562 1,662,886,306 14,252,027 868 4,112,889,696 489,675,101 4,602,564,797 9,649, 463,071
2| 66 KV Sub Transmission Lines 0 - 0 o x o 0]
3 ___353 I_-(\J" Sub Transmission Lines 0 4 0 1] = 0 0
Total 12,589,141,562 1,662,886,306 14,252,027,868 4,112,889,696 489,675,101 4,602,564,797 9,649,463,071
D. |Grid Station = 0
1] 132 KV Grid Station 26,328,172,595 3,477,660,288 29,805,832,884 8,910,553,686 1,024,077,019 9,934,630,706 19,871,202,178
2| 66 KV Grid Station 0 g 0 0 4 0 0
3 33 KV Grid Stalion 0 0 0 = 0 0
Total 25_323'172,595 3,477,660,288 29,805,832,884 8,910,553,686 1,024,077,019 9,934,630,706 19,671,202,178
E. |11 KV Distribution Equipments - s}
1 11 KV Poles 0 = 0 0 i (1} 0
21 11KV Line 21,306,189,174 3,411,021,525 24,717,210,699 6,667,847,170 846,341,756 7,514,188,926 17,203,021,773
3| Distribution Transformer 27,486,076,850 4,400,392,721 31,886,469,571 8,509,388,248 1,091,824 275 9,601,212,523 22,285,257,048
Total ) - 48,792,266,024 7,811,414,246 56,603,680,270 15,177,235,418 1,938,166,031 17,115,401,449 39,488,278,821
F. |LV Distribution Equipments = 0
1 LV Poles 0 - o i} - 4] 0
2| 440 LV Distribution Line 9,655,595,250 1,545,815770 11,201,411,020 3,321,646,223 383,547,399 3,705,193,622 7.496,217,398
3| 220 LV Distribution Line 932,564,241 149,299,186 1,081,863,427 820,729,761 37,044,074 857,773,835 224,089,592
4]  KWh Meters & Service Cable 16,667,212,860 2,668,343,051 19,335,555 910 4,586,783,990 662,068,570 5,248,852 560 14,086,703,350
5| Misc. Equipment 10,735,463,713 1,718,697,675 12,454,161,389 3,417,887,070 426,442,811 3,844,329,882 8,609,831,507
Total 37,990,836,064 6,082,155,682 44,072,991,746 12,147,047,045 1,509,102,855 13,656,149,900 30,416,841,846
G. |Vehicles 0
1| 132/66/33 KV GSO Vehicles 0 E 0 0 0 0
2| Wehicles 2,786,628,370 591,830,523 3,378,458,893 1,461,145,181 435,453,256 1.896,598,437 1,481,860,456
Total 2,786,628,370 591,830,523 3,378,458,893 1,461,145,181 435,453,256 1,896,598,437 1,481,860,456
H. |Detail of General Plant Assets = 0
1| Computer Equipment 384,519,551 39,167,713 423 687,264 257,119,036 39,607,403 296,726,438 126,960,826
2| FurniturefWork shop/Mis. Equip. 57,456,585 5,852,610 63,309,195 45,468,963 5,918,310 51,387,274 11,921,922
3| Workshop Equipment 45,455 530 4,630,165 50,085,685 40,186,163 4,682,143 44,868,306 5,217,390
4|  Laboratory Equipment 62,450,020 6,361,249 68,811,268 58,275,777 6,432,659 64,708,436 4,102,832
5| Misc. Equipment 338,729,963 34,503,520 373,233,482 225,702,948 34,890,850 260,593,798 112,639,685
Total §86,611,648 90,515,256 979,126,904 626,752,886 91,531,365 718,284,251 260,842,654
J. |O&M Equipments
Grand Total 133,631,263,435 20,914,884,298 154,546,147,733 43,236,234,718 5,563,252,961 48,799,487 679 105,746,660,054
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DF - FORM 13
Asset register as the year ended at date June 30, 2028 (Projected)

1.

f

Book Value as on

(78

Cosl Accumulated Depreciation
s | —— As a;l.}l;;v o1, Addition/ deletions As nlz.égl';e 30, As a;‘al';:.y o1, Clmrgeyl:::mg the Adjustments As atz.:);;n 30, Jyzr:);;t),
A. |Land “ X
1| Freehald 1,878,193,488 329,570,209 2,207,763,698 0 0 2.207,76388)
2|  Leasehold o ] 0 0 0
Total 1,878,193,488 329,570,209 2,207,763,698 0 = 0 2,207,763,698
B. |Buildings (1] i}
1| Residential Buildings 2,956,608,577 336,339,641 3,292,948,218 736,502,105 69,054,191 805,556,295 2,487,391,923
2| Non-Residential Buildings 619,227,103 70,442,406 689,669,508 139,356,035 14,462,593 153,818,629 535,850,880
3| GSO Residential Buildings 1] 1] ] - o] 0
4] Non-G50 Residential Buildings 0 0 0 s 0 0
Total 3,575,835,680 406,782,047 3,982,617,726 875,858,140 83,516,784 959,374,924 3,023,242,802
C. |Sub Transmission 0 0
1 132 KV Sub Transmission Lines 14,252,027 868 3,310,643 ,491 17,562,671,359 4,602,564,797 596,484,958 5,199,049,756 12,363,621,604
2| 66 KV Sub Transmission Lines 0 = 0 0 = 0 0
3| 33 KV Sub Transmission Lines 0 - 0 1] - 1] 0
Totai 14,252,027,868 3,310,643,491 17,562,671,359 4,602,564,797 596,484,958 5,199,049,756 12,363,621,604
D. |Grid Station - 4]
1| 132 KV Grid Station 29,805,832,884 6,923,680,444 36,729,513,328 9,934,630,706 1.247,452,724 11,182,083,430 25,547,429,898
2| 66 KV Gnd Station 0 - 0 1] = 0 o
3 33 KV Grid Station 0 1] 0 = 0 0
Total 29,805,832,884 6,923,680,444 36,729,513,328 9,934,630,706 1.247,452,724 11,182,083,430 25,547,429,898
E. |11 KV Distribution Equipments - o
1 11 KV Poles 0 - 8] o i 0 0
2 11KV Line 24,717,210,699 3,479,849,156 28,197.059,855 7,514,188,926 967,757,925 8,481,946,850 19,715,113,004
3| Distribution Transformer 31,886,469,571 4,489,183,896 36,375,653,467 9,601,212,523 1,248,457,360 10,849,669,883 25,525 983,584
Total 56,603,680,270 7,969,033,052 64,572,713,322 17,115,401,449 2,216,215,284 19,331,616,733 45,241,096,509
F. |LV Distribution Equipments - 0
1| LV Poles 0 - o 0 4 0 0
2| 440 LV Distribution Line 11,201,411,020 1,577,007,258 12,778,418,279 3,705,193,622 438,571,100 4,143,764,722 8,634,653,557
3| 220 LV Distribution Line 1,081,863,427 152,311,747 1,234,175,174 857,773,835 42,358,416 900,132,252 334,042,922
4] KWh Melers & Service Cable 19,335,555,910 2,722,184,907 22,057,740,818 5,248,852 560 757,048,912 6,005,901,472 16,051,839,346
5| Misc. Equipment 12,454,161,389 1,753,377,577 14,207,538,965 3,844,329,882 487,620,267 4,331,950,169 9,875,588,797
Total A44,072,991,746 6,204,881,489 50,277,873,236 13,656,149,900 1,725,598,715 15,381,748,615 34,896,124,621
G. |Vehicles 0
1| 132/66/33 KV GSO Vehicles 0 - 0 0 0 0
2| Vehicles 3,378,458,893 460,507 977 3,838,966,870 1,896,598 437 520,353,819 2,416,952,256 1422,014,614
Total 3,378,458,893 460,507,977 3,838,966,870 1,896,598,437 520,353,819 2,416,952,256 1,422,014,614
H. |Detait of General Plant Assets 3 0
1 Computer Equipmentl 423,687,264 43,175,332 466,862,596 296,726 438 43,642,399 340,368,837 126,493,758
2|  Fumiture/Work shop/Mis.Equip. 63,309,195 6,451,446 69,760,641 51,387,274 6,521,237 57,908,511 11,852,130
3|  Workshop Equipment 50,085,695 5,103,921 55,189,617 44,868,306 5,159,135 50,027,441 5,162,176
4|  Laboratory Equipment 68,811,268 7,012,128 75,823,396 64,708,436 7,087,985 71,796,420 4,026,976
5| Misc. Equipment 373,233,482 38,033,901 411,267,383 260,593,798 38,445,348 299,039,146 112,228,237
Total 979,126,904 99,776,728 1,078,903,633 718,284,251 100,856,104 819,140,355 259,763,278
4 |0&M Equipments
|Grand Total 154,546,147,733 25,704,875,439 180,251,023,172 48,799,487,679 6,490,478,389 55,289,966,069 124,961,057,104




DF - FORM 13
Asset register as the year ended at date June 30, 2029 (Projected)

Cost

Accumulated Depreciation

Bool Vilhlm as on

No. Description e 3;;;{"? - Addition! dejetiphe. he 3;-;;'9“-‘ - e 3;3;‘:’\’ o Chargeyi::mg e Adjosiments " agél;;'-‘ . J{JET:Z:U‘
A, |Land ' "
1| Freehold 2,207,763,698 1,005,175,727 3,212,939,424 0 0 3,212,999,424
2 Leasehold 0 0 0 0 0
Total 2,207,763,698 1,005,175,727 3,212,939,424 0 - 0 3,212,939,424
B. |Buildings 0 0
1| Residential Buildings 3,292,948,218 360,738,245 3,653,686,463 805,556,295 76,500,743 882,057,038 2,771,629,425
2| Non-Residential Buildings 689,669,508 75,552,408 765,221,917 153,818,629 16,022,186 169,840,815 595,381,102
3| GSO Residential Buildings 1] (1] o] o D
4| MNon-GSO Residential Buildings 0 0 0 N 0 0
Total 3,982,617,726 436,290,653 4,418,908,380 959,374,924 92,522,929 1,051,897,853 3,367,010,527
C. |Sub Transmission 0 0
1] 132 KV Sub Transmission Lines 17,562,671,359 1,884,732,796 19,447,404,155 5,199,049,756 670,293,115 5,869,342 871 13,578,061,284
2 66 KV Sub Transmission Lines 0 = o 0 = ] 0
3| 33 KV Sub Transmission Lines 0 = 0 ] = 0 0
Total 17,562,671,359 1,884,732,796 19,447,404,155 5,199,049,756 670,293,115 5,869,342,871 13,578,061,284
D. |Grid Station = 0
1] 132 KV Grid Station 36,729,513,328] 3,941,616,679 40,671,130,006 11,182,083,430 1,401,810,658 12,583,894,088 28,087,235,918
2| 66 KV Grid Station 0 = ] 0 - 0 0
3l 33 KV Grid Station B 0 0 0 - 0 o
Total 36,729,513,328 3,941,616,679 40,671,130,006 11,182,083,430 1,401,810,658 12,583,894,088 28,087,235,918
E. |11 KV Distribution Equipments - 1]
1 11 KV Poles 0 = 0 0 = o 0
2| 1KY Line 28,197,059,855 3,835,462,343 32,032,522,198 B,481,946,850 1,100,043,234 9,581,990,084 22,450,532,113
3| Distribution Transformer 36,375,653,467 4,947,943,147 41,323,596,614 10,849,669,883 1,419,112,194 12,268,782,077 29,054,814,537
Total 64,572,713,322 8,783,405,490 73,356,118,812 19,331,616,733 2,519,155428 21,850,772,162 51,505,346,651
F. |LV Distribution Equipments - ]
1 LV Poles 0 0 0 C o i]
2| 440 LV Distribution Line 12,778,418,279 1,738,164,985 14,516,583,263 4,143,764,722 498,520,507 4,642, 285,229 9,874,298,034
3| 220 LV Distribution Line 1,234,175,174 167,876,808 1,402,051,982 900,132,252 48,148,497 948,280,749 453,771,233
4|  KWh Meters & Service Cable 22,057,740,818 3,000,370,773 25,058,111,591 6,006,901,472 860,531,866 6,866.433,339 18,191,678,252
5| Misc. Equipment 14,207,538,965 1,932,558,961 16,140,007.926 4,331,950,169 554,274,353 4,886,224 522 11,253,873,404
Total 50,277,873,236 6,838,971,527 57,116,844,762 15,381,748,615| 1,961,475,223 17,343,223,838)|  39,773,620,924
G. |Vehicles 1]
1| 132/68/33 KV GSO Vehicles - 0 0 ] a
2| Vehicles 3,838,966,870 758,766,353 4,597 733,224 2,416,952,256 598,228,638 3,015,180,894 1,562,552,330
Total 3,838,966,870 758,766,353  4,597,733,224 2,416,952,256 588,228,638 3,015,180,894 1,582,552,330
H. |Detail of General Plant Assels = o
1 Computer Equipment 466,862,596 53,354,107 520,216,703 340,368,837 48,260,206 388,629,043 131,587 660
2|  Fumiture/Work shop/Mis Equip. 69,760,641 7,972,403 77,733,044 57,908,511 7.211,250 65,119,761 12,613,283
3]  Workshop Equipment 55,189,617 6,307,193 61,496,610 50,027 441 5,705,024 55,732,465 5,764,345
4| Laboratory Equipment 76,823,396 8,665,268 84,488,664 71,796,420 7,837,965 79,634,385 4,854,279
5| Mise. Equipment 411,267,383 47,000,561 458,267,944 299,039,146 42,513,255 341,552,401 116,715,543
Total 1,078,903,633 123,299,532 1,202,203,165 619,140,356 111,527,700 930,668,054 271,535,111
J.  |O&M Equipments
Grand Total 180,251,023,172 23,772,258,757 204,023,281,929 55,289,966,069 7,355,013,691 62,644,979,760 141,378,302,169
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DF - FORM 13
Assel register as the year ended at date June 30, 2030 (Projected)

/
f
it
1t

Cost

Accumulated Depreciation

Book !Ual,u'b as on

No. Description i 312::;\' 01' Aol delstions " 312-:}::;0 * h ﬂiz:iz-‘;\' o Chﬂrge‘r:::l"g e Arjusmants s alz‘l;';:;e " Jﬁg;:?-
A |Land N
1| Freehold 3,212,939,424 1,145,249,129 4,358,188,553 0 0 4,358,188,553
2| lLeasehold S 0 0 1] 0 0
___|Total 3,212,939,424 1,145,249,129 4,358,188,553 0 - 0 4,358,188,553
B. |Buildings 0 0
1| Residenlial Buildings 3,653,686,463 384,027,491 4,037,713,954 562,057,038 B4,402,540 966,459,578 3,071,254,376
2| Non-Residential Buildings 766,221,917 80,430,069 845,651,085 169,840,815 17,677,125 187,517,940 658,134,045
3 G50 Residential Bulldings 0 0 0 - 0 0
4] Non-GSO Residential Duildings 0 0 0 > 0 0
~ |Total 4,418,908,380 464,457 560 4,883,365,939 1,051,897,853 102,079,666 1,153,977,518 3,729,388 421
C. |sub Transmission 0 0
1] 132 KV Sub Transmission Lines 19,447,404,155 1,612,748,125 20,960,152,280 5,869,342,871 725,286,215 6,594,620,086 14,365,524,195
2| 66 KV Sub Transmission Lines 0 = 0 0 = 0 0
3| 33 KV Sub Transmission Lines 0 - 0 0 - 0 o
| Total 19,447,404,155 1,612,748,125 20,960,152,280 5,869,342,871 725,285,215 6,594,628,086 14,365,524,135
D |Grid Station . 0
1| 132 KV Grid Stalion 40,671,130,006 3,163,670,338 43,834,800,344 12,583,694,088 1,516,817,825 14,100,711,913 29,734,088,431
2| 86 KV Grid Station 0 . 0 0 0 0
3| 33 KVGrnd Station 1] 0 0 = 0 0
Total 40,671,130,006 3,163,670,338 43,834,800,344 12,583,894,088 1,516,817,825 14,100,711,913 29,734,088,431
E. |11 KV Distribution Equipments - 0
1| 11 KV Poles 0 - 0 0 - 0 0
2] 11KV Line 32,032,522,198 4,576,564,101 36,609,086,299 9,581,990,084 1.256,146,918 10,838,137,002 25,770,949,297
3| Distibution Transformer 41,323,596,614 5,904,002,427 47,227,599,041 12,268,782,077 1,620,493,853 13,889,276,030 33,338,323,011
Total 73,356,118,812 10,480,566,528 83,836,685,340 21,850,772,162 2,876,640,871 24,727,413,033 59,109,272,308
. |LV Distribution Equipments = 0
1| LV Poles 0 - 0 0 - 0 0
2| 440 LV Distribution Line 14,516,583,263 2,074,019,443 16,590,602,706 4,642,285,229 569,263,988 5.211,549,217 11.379,053,489
3| 220 LV Distribution Line 1,402,051,982 200,314,566 1,602,366,547 948,280,749 54,981,009 1,003,261,848 599,104,699
4| KWh Melers & Service Cable 25,058,111,591 3,580,113,150 28,638,224, 741 6,866,433,339 982,647,244 7,849,080,582 20,789,144,159
5| Misc. Equipment 16,140,097,926 2,305,974,918 18,446,072 844 4,8686,224,522 632,929,688 5,519,154,209 12,926,918,635
Total 57,116,844,762 8,160,422,076 65,277,266,839 17,343,223,838 2,239,822,018 19,583,045,856 45,694,220,983|
G. |Vehicles 0
1| 132/66/33 KV GSO Vehicles 0 - i} 0 0 0
2| Vehicles 4,597,733,224 516,063,955 5,113,797,179 3,015,180,894 704,883,870 3,720,064,764 1,393,732,414
| Total 4,597,733,224| 516,063,955 5,113,797,179 3,015,180,894 704,883,870 3,720,064,764 1,393,732,414
" H. |Detail of General Plant Assets - 3
1| Computer Equipment 520,216,703 58,060,838 578,277,541 388,629,043 53,734,465 442,363,508 135,914,033
2| Fumiture/Work shop/Mis Equip 77,733,044 8,675,703 86,408,747 65,119,761 8,029,238 73,148,998 13,259,748
3| Workshop Equipment 61,496,810 6,863,594 68,360,404 55,732,465 6,352,157 62,084,622 6,275,783
4| Laboratory Equipment 84,488,664 9,429,691 93,918,355 79,634,385 8,727,042 88,361,428 5,556,027
5| Misc. Equipment 458,267,944 51,146,802 500,414,747 341,552,401 47,335,625 388,888,026 120,526,721
Total 1,202,203,165 134,176,628 1,336,379,794 930,668,054 124,178,527 1,054,846,581 281,533,212
). [osm Equipments
Grand Total 204,023,281,929 26,577,364,339 229,600,636,268 62,644,979,760 8,289,707,992 70,934,687,752| 158,665,948 516
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ACTUAL PROJECTED | PROJECTED | PROJECTED | PROJECTED | PROJECTED

Aging of Accounts Receivables FY ending June| FY ending FY ending FY ending FY ending FY ending
as on 30th June: 30, 2025 June 30, 2026 | June 30, 2027 | June 30, 2028 | June 30, 2029 | June 30, 2030
Private Receivables
1 Month 26,700 26,259 23,582 23,973 24,402 24,823
2 Month 454 445 401 407 415 422
3 Month 244 240 | 216 219 223 227
!-‘.—6 Month 501 493 443 450 458 466
7-12 Month 164 161 144 147 150 152
1-3 Year 248 244 219 223 227 231
Over 3 Year 376 370 332 338 344 350
Total Private 28,687 28,213 25,337 25,757 26,217 26,671
Govt. Receivables
1 Month 1,815 1,785 1,603 1,630 1,659 1,688
2 Month 132 130 117 118 121 123

onth 104 103 92 94 95 97
4-6 Month 389 383 344 349 356 362
Over 3 Year 20,492 20,153 18,099 18,399 18,728 19,051
Total Govt. 24,166 23,767 21,34 21,698 22,086 22,467
Total Receivables 52,853 51,980 46,681 47,455 48,303 49,138
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GEPCO P
Projected Energy Sales by Tariffs FY 2025-26

T - =
F CATEGORY Voltage PuErzi;iY o i Energy Sales D'it;::':;m Salas(::;owth Projection Salesrat'i;cwth Projection
Level | q 2
A1 Domestic
Flat Rats Fata LV - -
|Upto - 50 0.28] LV 33 2873 8.85% -2% 29 2% 30
1-100 7.02 LV 818 745.48 8.85% -2% 731 2% 760
101-200 14.98 Lv 1,745 1,590.78 8.85% 2% 1,559 2% 1,623
201-300 13.67| LV 1,593 1,451.67 8.85% -2% 1,423 2% 1,481
301 - 700 17.43 LV 2,031 1,850.95 8.85% -2% 1,814 2% 1,888
abeve 700 328f LV 282 348.32 8.85% 2% 341 2% 355
Temporary Domestic 0.00| LV ” = 8.85% -2% - 2% -
Al (TCD) 1,35 LV 157 143.36 8.85% -2% 140 2% 148
Summary| 58.01 6.758.42 6.160.30 8.85% -2% 6.037 2% 5,284
A2 Commercial 8.85%
AZ-A 328 LWV 382 34832 8.85% -2% 34 2% 355
> 5 kW 0.00f LV - = 8.85% -2% B 2% -
A2(2) TOD 290 LV 338 307.96 8.85% -2% 302 2% 314
Temporary Commercial 0.12| LV 14 12.74 8.85% -2% 12 2% 13
Summary 8.30 733.98 569.02 8.85% -2% 656 2% 682
dus 8.85%
8-1 400V Upto 40 kW 045 LV 52 47.79 8.85% -2% 47 2% 49
B81(TOD) 458 LV 534 485.37 8.85% -2% 477 2% 496
8-2 400 V Upto (41-500 kW) 0.00] LY - = 8.85% -2% - 2% -
8-2 400V (TOD) 1032 LV 1,202 1,095.92 8.85% -2% 1,074 2% 1,118
8-3 11/33 KV 1080 HY 1,235 1,125.85 8.85% 2% 1,103 2% 1,148
8-3 11/33 KV (TOD) 0.00] HV - = 8.85% -2% - 2% -
B-4 65/132/220 KV 0.00| STG - - 8.85% -2% - 2% -
B-4 68/132/220 KV (TOD) 0.01] STG 1 1,06 8.85% -2% 1 2% 1
Summary|  25.96 3.024.46 2.756.79 8.85% -2% 2,702 2% 2,812
Bulk Supply 8.85%
C-1(z) upto 20 kKW 0.00f LV - s 8.85% -2% B 2% -
C-1(b) above 20 kW o.gof LV - = 8.85% -2% - 2% -
C1(TOD) 0.11 Ly 13 11.58 8.85% -2% 1 2% 12
C-2 1133 KV 0.00) HY - - 8.85% -2% - 2% -
C2(TOD) 1,55 STG 181 184,60 8.85% 2% 161 2% 168
C-3 {66/132/220 KV) 0.00| STG - . 8.85% -2% i 2% .
Ca (TOD) 0.00] STG - S 8.85% 2% - 2% -
Temporary (E2-iia, E2iib,E2iii) 0.00| HV - - 8.85% -2% - 2% -
K{A) - AJK 234 HV 273 248.48 8.85% -2% 244 2% 253
K(B} - KESC (Billing) 0.00| STG - = 8.85% -2% - 2% .
K(C ) Rawat Lab 0.00] HV - . 8.85% -2% - 2% -
Summary 4,00 466.02 424.78 8.85% -2% 416 2% 433
Tubewells 8.85%
D-1 SCARP  (48) 0.00] LV - 3 8.85% -2% - 2% -
D-1a2 Agri. (41, 42) 0.00f LV - 2 8.85% -2% - 2% -
D-1a Agri TOD (43, 44) 0.00f LV = - 8.85% -2% = 2% i
D-1b Agri. TOD (45) 0.00| LV . = 8.85% -2% - 2% -
D-2 Agri. TOD(47.48) 073 LV 85 77.52 8.85% -2% 76 2% 79
D-2 Agr. (49,52) 376 LV 438 389.29 8.85% -2% 391 2% 407
D-1b Agri.TOD (50, 51) 0.00 - - 8.85% -2% - 2% E
D-1b Agri. TOD (53, 54) 0.00 2 3 8.85% -2% - 2% -
Summary 4,49 523.10 476.81 8.85% -2% 467 2% 486
hers 8.85%
GENERAL SERVICE (86) 1168 LV 135 123.18 8.85% -2% 121 2% 126
G P LIGHTING 0.07| LV 8 7.43 8.85% 2% 7 2% 8
H RESIDENTIAL CLY. 0.01 HV 1 1.08 8.85% 2% 1 2% 1
| RAILWAY TR 0.00] HV - . 8.85% 2% - 2% -
J CO-GEN 0,00 HV - = 8.85% -2% - 2% -
0.00 - - 8.85% -2% - 2% -
Summary 1.24 144,47 131.68 8.85% -2% 129 2% 134
Totall  100.0 11,650 10,619 8.85% -2% 10,407 2% | 10,832
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GEPCO

Projected Energy Sales by Tariffs FY 2026-27

L

CATEGORY Voltage pfrr;:;g:e d Energy Sales D'i:;b;:;on Saleiﬁ:’wth Projectian Saiesr::‘;owth Projection
Level 1 2
A1 Domestic
Flat Rate Fata (RY) - -
Upto - 50 g28f Lv 32 0 8.80% -2% 29 2% 30
1+100 702 LV 813 742 8.80% -2% 727 2% 757
101-200 1288 LV 1,736 1,583 8.80% -2% 1,551 2% 1,614
201-300 1367 LWV 1,584 1,444 8.80% -2% 1,418 2% 1,473
301- 700 17.43 LV 2,018 1842 8.80% 2% 1,805 2% 1,879
above 700 3.28 LV 380 | 347 8.80% -2% 340 2% 354
Temporary Domestic 0.00 LV . = 8.80% -2% - 2% -
A1 (TOD) 135 LV 158 143 8.80% 2% 140 2% 145
Summary! 58.01 5,720.86 5,129.43 8.80% -2% 6,007 2% 6,252
A2 Commercial 8.80%
A2-A 328 LV 380 347 8.80% -2% 340 2% 354
> 5 kW 0.00| LV - F: 8.80% 2% - 2% -
A2(2) TCD 280 LV 336 308 8.80% -2% 300 2% 313
Temperary Commercial 0.12 LV 14 13 | 8.80% -2% 12 2% 13
Summary| 6.30 729.20 86567 |  8.80% -2% 852 2% 879
Industry 8.80%
B-1 400 V Upto 40 kW 0.45 LV 52 43 8.80% -2% 47 2% 48
81(TOD) 458 LV 531 484 8.80% -2% 474 2% 434
B-2 400 V Upto (41-500 kW) 000l Lv - = 8.80% 2% - 2% B
[B-2 400 v (TOD) 10.32| LV 1,196 1,080 8.80% -2% 1,069 2% 1,112
{B-3 11/33 KV 10.80| HV 1,228 1,120 8.80% -2% 1,088 2% 1,142
B-3 11/33 KV (TOD) 000 HV - = 8.80% -2% - 2% -
B-4 66/132/220 KV 0.00| S§TG - - 8.80% 2% - 2% -
8-4 B6/132/220 KV (TOD) 0.01| STG 1 1 8.80% -2% 1 2% 1
Summary| 25.96 3,007.65 2,742.97 8.80% -2% 2,688 2% 2,798
Bulk Supply 8.80%
C-1(a) upto 20 kW 000 LV - - 8.80% -2% - 2% -
C-1(b) above 20 kW 0.00| LV - = 8.80% 2% - 2% -
C1(TOD) 0.11 LV 13 12 8.80% -2% 1 2% 12
C-2 11133 KV 0.00] HV E - 8.80% -2% B 2% -
C2(TOD) 1.55| STG 180 184 8.80% 2% 180 2% 167
C-3 (66/132/220 KV) 000| STG - - 8.80% 2% - 2% -
C3(TOD) 0.00| STG - = 8.80% 2% - 2% -
Temporary (E2-iia, E2iib, E2iii) 0.00| HY - - 8.80% -2% - 2% -
K(A) - AJK 234| HV 271 247 8.80% 2% 242 2% 252
K(B) - KESC (8illing) p.00] STG - = 8.80% -2% - 2% -
K(C ) Rawat Lab 0.00f HV - = 8.80% -2% - 2% -
Summary|  4.00 483.43 422 65 8.80% -2% 414 2% 431
Tubewells 8.80%
D1 SCARP  (48) 000 LV - 2 8.80% 2% - 2% -
D-1a Agr. (41, 42) 0.00| LV . = 8.80% -2% - 2% -
D-1a Agri TOD (43, 44) 0.00f LV . % 8.80% -2% - 2% -
D-1b Agr. TOD (45) 0.000 LV - = 8.80% -2% - 2% -
D-2  Agri, TOD(47.48) 0.73] LV 85 77 8.80% -2% 76 2% 79
D-2 Agr. (49,52 a7e| LV 436 387 8.80% -2% 389 2% 405
D-1b Agri.TQD (50, 51) 0.00 - - 8.80% -2% - 2% -
D-1b Agri. TOD (53, 54) 0.00 - - 8.80% -2% - 2% -
Summary| 448 520.20 474.42 8.80% -2% 485 2% 484
Others 8.80%
GENERAL SERVICE (85) 118 LV 134 123 8.80% 2% 120 2% 125
G P LIGHTING 0.07 LV 8 7 8.80% 2% 7 2% 8
H RESIDENTIAL CLY 0.01 HV 1 1 8.80% -2% 1 2% 1
| RAILWAY TR 0.00| HV - = 8.80% -2% - 2% -
J CO-GEN 0.00f HV - - 8.80% 2% - 2% -
0.00 - < 8.80% -2% - 2% -
Summary| 1.24 143.66 131.02 8.80% -2% 128 2% 134
Total| 100.0 11,586 10,566 8.80% -2% 10,355 2% 10,777
183
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GEPCO

Projected Energy Sales by Tariffs FY 2027-28

CATEGORY Voltage P L:Erg:ragsyed Energy Sales DlsLtnrlsbsL:;on Salasr;::ow‘lh Projection Rl t::;omn Projection
Lavel 1 2
A1 Domestic
Flat Rate Fata Lv - -
Upto - 50 D.28 LV 32 28 8.75% -2% 28 2% 30
'1 -100 7.02| LV 810 738 8.75% -2% 725 2% 754
101-200 14,98 LV 1,729 1.578 B.75% 2% 1,546 2% 1,608
lzo:-aoc 1367 LV 1.578 1.440 B.75% 2% 1,411 2% 1,469
1301 - 700 17.43 L 2,012 1835 8.75% 2% 1,799 2% 1.873
above 709 328 v 379 345 8.75% 2% 339 2% 352
Tampoerary Domestic 0.00 L - = 8.75% 2% - 2% -
A1 (TOO) 1,35 LV 156 142 3.75% 2% 139 2% 145
Summary| 58.01 6,686.30 5,110,38 B.75% -2% 5,088 2% 6,233
mmercial 8.75%
A2-A 328 LV 379 243 8.75% -2% 339 2% 352
> 5 KW 0.00 Lv . < 8.75% -2% - 2% -
A2(2) TOD 280| LV 335 205 8.75% 2% 299 2% 312
Temgorary Commercial 0.12] LV 14 13 8.75% -2% 12 2% 13
Summary! 6.30 727.23 563.60 8.75% -2% 850 2% 677 |
Industry 8.75%
B-1 400 V Upto 40 kW 0.45| LV 52 47 8.75% 2% 48 2% 48
81(TOD) 458 LV 529 ag2 8.75% 2% 473 2% 482
B-2 400V Upto (41-500 kW) ooo| LV - - 8.75% -2% - 2% -
8.2 400V (TOD) 1032 v 1.191 1,087 8.75% -2% 1,065 2% 1,108
B-3 11/33 KV 10,80 HV 1.224 1117 8.75% 2% 1,094 2% 1,139
8.3 11/33 KV (TOD) 0.00] HVY - = 8.75% -2% - 2% -
8.4 66/132/220 KV 0.00| STG - = 8.75% 2% - 2% -
B-4 66/132/220 KV (TOD) 0,01 STG 1 1 8.75% -2% 1 2% 1
Summary| 25.96 2,996 86 2,734.45 8.75% -2% 2,680 2% 2,789
Bulk Supply 8.75%
C-1(a) upto 20 kW 0.00| LV - = 8.75% -2% - 2% -
C-1(b) above 20 kW 000 LV - = 8.75% -2% - 2% -
C1(TOD) 011 L 13 12 8.75% -2% 1 2% 12
C-2 11733 KV 0.00| MV - = 8.75% -2% - 2% -
C2(ToD) 1.55| STG 179 183 8.75% -2% 160 2% 167
C-2 (86/132/220 KV) 0.00| STG - = 8.75% -2% - 2% -
C3(TOD) 0.00| STG - = 8.75% 2% - 2% -
Temporary (E2-iia,E2iib. E2iii) 000 HV - = 8.75% 2% - 2% -
K(A) - AJK 234 HV 270 246 8.75% 2% 242 2% 251
K(B) - KESC (Billing} 0.00 STG - : 8.75% -2% - 2% -
K(C ) Rawat Lab 0.00] HV - < 8.75% 2% - 2% -
Summary| 4.00 461.73 421.33 8.75% -2% 413 2% 430
Tubawells 8.75%
D-1 SCARP  (48) 0.00| LV - = 8.75% -2% - 2% -
D-1a Agri. (41, 42) 0.00| LV - e 8.75% -2% - 2% -
D-ta Agri TOD (43, 44) 0.00[ LV - . B.75% 2% - 2% -
D-1b Agr. TOD (45) 0.00| LV . § 8.75% -2% - 2% -
D-2 Agr. TOD(47,48) 073 LV 84 77 8.75% 2% 75 2% 78
D-2 Agr. (49,52) 378 LV 434 %8 8.75% -2% 388 2% 404
D-1b Agri.TOD (50, 51) 0.00 - = B.75% -2% - 2% -
D-1b Agri. TOD (53. 54) 0.00 - = 8.75% -2% - 2% -
Summary| 443 518.30 472.95 8.75% -2% 463 2% 482
Cthers 8.75%
GENERAL SERVICE (58) 116 LV 134 122 8.75% -2% 120 2% 125
G P LIGHTING 007 LV 8 7 8.75% -2% 7 2% 8
H RESIDENTIAL CLY. 001 HV 1 1 8.75% -2% 1 2% 1
| RAILWAY TR g.00| HV - = 8.75% 2% - 2% -
4 CO-GEN 0.00f HV - : 8.75% 2% - 2% -
0.00 - = 8.75% -2% - 2% -
Summary| 124 143.14 130.61 8.75% -2% 128 2% 133
Total| 100.0 11,543 10,533 8.75% -2% 10,323 10,744
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GEPCO
Projected Energy Sales by Tariffs FY 2028-29
r CATEGORY Voltage F'uErI::?‘l;gsye d Energy Sales Dritor;bsu;;)cn SaleiaGt;omh Projection Salesr:i;owth Projection
Level 1 2
A1 Domestic
Flat Rate Fata Ly = .
Upte - 50 0.28 LV a2 28.43 8.70% -2% 29 2% 30
1-100 7.02 Ly 809 738.50 8.70% -2% 724 2% 753
101-200 14.28 LV 1,726 1,575,838 8.70% -2% 1,544 2% 1,607
201-300 13.67 Ly 1,575 1,438.08 8.70% -2% 1,402 2% 1,467
301-700 17.43 LV 2,008 1,833.63 8.70% -2% 1,787 2% 1,870
above 700 3.28 Lv 378 345,05 8.70% -2% 338 2% 352
Temporary Comestic 0.00] LV - S 8.70% -2% - 2% -
A1(TOO) 135 LV 156 142.02 8.70% -2% 139 2% 145
Summary| 58.01 6,583.78 5,102.62 8,70% -2% 5,981 2% 6,225
A2 Commercial 8.70%
AZ-A 3.28 LV 378 345,05 8.70% -2% 338 2% 352
> 5 kW 000, LV - = 8.70% -2% - 2% -
A2(2) TOD 2.80 LY 334 305.08 8.70% -2% 259 2% 3N
Temporary Commercial 0.12 LV 14 12.62 8.70% -2% 12 2% 13
Summary| £.30 725.87 £862.76 8.70% -2% 650 2% 676
Industry 8.70%
B-1 400V Upto 40 kW 0.45 LV 52 47.34 8.70% -2% 46 2% 48
B1({TOD) 4581 LV 528 481.81 8.70% -2% 472 2% 491
8-2 400V Upta (41-500 kW) 0.00 LV - - 8.70% -2% - 2% -
B-2 400V (TOD) 10,32 LV 1,189 1,085.86 8.70% -2% 1,064 2% 1,107
B-3 11/33 KY 10.50 HY 1,221 1,115.11 8.70% -2% 1.083 2% 1,137
8-3 11/33 KV (TOD) 0.00| HY - - 8.70% -2% - 2% -
B-4 B6/132/220 KV p.00| STG - = 8.70% 2% - 2% -
|B-4 86/132/220 KV (TOD) 0.01| STG 1 1.05 8.70% -2% 1 2% 1
Summary| 25.96 2,991.05 2,730.98 8.70% -2% 2,676 2% 2,786
Bulk Supply 8.70%
C-1(a) upto 20 KW 000l LV - = 8.70% -2% - 2% -
C-1(b) above 20 kW 0.00| LV - = 8.70% 2% - 2% -
C1(TOD) 0.1 Ly 13 11.57 8.70% -2% 11 2% 12
C-2 11/33 KV 0.00] HVY - = 8.70% -2% - 2% -
C2 (TOD) 155 STG 179 163.06 8.70% -2% 160 2% 166
C-3 (66/132/220 KV) 0.00| STG - s 8.70% -2% - 2% -
C3 (TOD) 0.00| STG - s 8.70% -2% - 2% -
Temporary {E2-iia, E2iib, E2iii) 0.00| HY - - 8.70% -2% - 2% -
K(A) - AJK 2.34| HY 270 246.17 8.70% 2% 241 2% 251
K(B) - KESC (Billing) o.00| STG - = 8.70% -2% - 2% -
K(C ) Rawat Lab 0.00| HV 2 = 8.70% -2% - 2% -
Summary| 4.00 460.87 420.80 8.70% -2% 412 2% 429
Tubewells 8.70%
D-1 SCARP  (48) 0.00| LV - & 8.70% -2% - 2% -
D-1a Agr, (41,42 000| LV - 5 8.70% -2% - 2% -
D-1a Agri TOD (43, 44) 0.00 LV - - 8.70% -2% - 2% -
D-1b Agri. TOD (45) 000 LV = - 8.70% 2% - 2% -
D-2  Agri. TOD(47.48) 073l LV 84 76.80 8.70% -2% 5 2% 78
D-2 Agri. (49,52) 378 LV 433 395,55 8.70% -2% 388 2% 403
D-1b Agri.TOD (50, 51) 0.00 - = 8.70% -2% - 2% -
D-1b Agri. TOD (53, 54) 0.00 . . 8.70% -29% . 2% .
Summary| 448 517.33 472,35 8.70% -2% 463 2% 482
Others 8.70%
GENERAL SERVICE (88) 1,16 Lv 134 122.08 8.70% 2% 120 2% 124
G P LIGHTING 0.07 LV 8 7.36 8.70% -2% 7 2% 8
H RESIDENTIAL CLY. 0.01 HY 1 1.05 8.70% -2% 1 2% 1
| RAILWAY TR 0.00 HY - = 8.70% 2% - 2% -
J CO-GEN 0.00f HV - - 8.70% -2% - 2% -
0.00 - - 8.70% -2% - 2% -
Summary| 124 142 .87 130.45 8.70% -2% 128 2% 133
Total| 100.0 11,522 10,520 8.70% -2% 10,310 2% 10,730
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GEPCO

Projected Energy Sales by Tariffs FY 2029-30

CATEGORY Vaoltage FuErT::;gsve d Energy Sales DISL::J;:;O” Salesr:.:;uwth Projection Salasra(.z;omh Projection
Leval 1 2
A1 Domestic
Fiat Rate Fata Lv 3 &
Uptc - 50 0.28) LV 32 29.44 8.64% -2% 29 2% 30
1-100 7.02] Lv 808 73811 8.64% -2% 723 2% 753
101-200 1458 LV 1,724 1,575.05 8.64% -2% 1,544 2% 1,607
201-300 13.67| LV 1,573 1,437.31 8.64% -2% 1,409 2% 1,486
301-700 17.43| LV 2,008 1,832.65 8.64% -2% 1,796 2% 1,869
aboye 700 328 LV a77 344 87 8.64% -2% 338 2% 352
Temporary Domestic 0.00f LV - - 8.64% -2% - 2% -
A1 (TOD) 1.35 LV 155 141.84 8.64% -2% 139 2% 145
Summary| 58.01 £.576.09 | 5089.35 | B8.64% -2% 5,877 2% 5,221
A2 Commercial 8.64%
AZ-A 3.28 v 377 344 .87 8.64% -2% 338 2% 352
>5 kW 0.00| LV - - 8.64% 2% - 2% -
A2(2) TOD 280 LV 334 304.92 8.84% 2% 299 2% 311
Temporary Cammercial 012 LV 14 12.62 8.64% -2% 12 2% 13
Summary| 5.30 72504 862.40 8.64% -2% 649 2% 676
Industry 8.64%
B-1 400V Upto 40 KW 0.45 Ly 52 47.31 8.64% -2% 46 2% 48
B1(TOD) 4,580 LV 527 481.36 8.64% 2% 472 2% 491
B-2 400 V Upto (41-500 KW) 00c| v - - 8.64% -2% - 2% -
8-2 400V (TCD) 10.32| LWV 1,188 1,085.08 8.64% -2% 1,063 2% 1,107
8-3 11133 KV 10.80| HV 1,220 1,114 52 8.64% -2% 1,082 2% 1,137
B-3 11/33 KV (TOD) 0.00| HV - = 8.64% -2% B 2% -
B-4 §6/132/220 KV 0.00| STG E 3.64% -2% - 2% -
B-4 66/132/220 KV (TCD) 0.01| STG 1 1.05 8.64% -2% 1 2% 1
Summary| 25.95 2,987.61 2,728.52 8.64% -2% 2,675 2% 2,784
Bulk Supply 8.64%
C-1(a) upto 20 kKW .00 LV - - 8.64% 2% - 2% -
C-1(b) abave 20 kW 0.00| LV - E 8.64% -2% = 2% .
C1(TCD) 0.11 Lv 13 11.57 8.64% -2% 11 2% 12
C-2 11133 KV 000 HV - = 8.64% 2% - 2% -
C2(TOD) 1.55| STG 178 162.97 8.64% -2% 160 2% 166
C-3 (88/132/220 KV) 0.00| STG - E 8.64% -2% - 2% -
C2(TOD) 0.00| STG - E 8.64% 2% - 2% -
Temparary (E2-iia,E2iib,E2iii) 0.00| HV - - 8.64% -2% - 2% -
K(A) - AJK 2.34| RV 269 248,04 8.64% 2% 241 2% 251
K(B) - KESC (Billing) 0.00| STG - 2 8.64% -2% - 2% -
K(C ) Rawat Lat 0.0001 HV - = 8.64% -2% - 2% -
Summary| 4.00 460.34 420.57 8.64% -2% 412 2% 429
Tubewells 8.64%
D-1 SCARP  (48) 0.00 LV - = 8.64% 2% - 2% -
D-1a Agr. (41,42) 0.00f LV - - 8.64% -2% - 2% -
D-1a Agri TOD (43, 44) 0.00f LV - - 8.64% -2% - 2% -
D-1b Agr. TOD (45) 000l LV - . 8.684% 2% - 2% -
D-2  Agri. TOD(47 48) 073 LV 84 76.75 8.64% -2% 75 2% 78
D-2 Agri. (49, 52) 378 LV 433 39534 8.64% -2% 387 2% 403
D-1b Agri.TOD (50, 51} 0.00 - - 8.64% -2% - 2% -
D-1b Agri. TOD (53, 54) 0,00 - : 8.64% -2% - 2% -
Summary|  4.48 516.73 472.09 8.64% 2% 463 2% 482
the 8.64%
GENERAL SERVICE (86) 1.16 LV 133 121.97 8.64% -2% 120 2% 124
G P LIGHTING 0.07 LV 8 7.38 8.64% 2% 7 2% 8
H RESIDENTIAL CLY. 0.01 HY 1 1.05 8.64% 2% 1 2% 1
| RAILWAY TR 0.00] HY = 8.64% -2% - 2% -
J CC-GEN 0.00] HVY - < 8.64% -2% - 2% -
0.00 - - 8.64% -2% - 2% -
Summary| 1.24 142.71 130.38 8.64% -2% 128 2% 133
Total| 100.0 11,509 10,514 8.64% -2% 10,304 2% 10,725




DF - FORM 16
GEPCO -

Operating Cost

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30
Projected Projecied Projected Projacted Projected
A Power Purchase Cost

Energy Charge {Min Rs] 109,976 101,833 92,918 93,661 90,580
\ariable Charges {Min Rs] - - - - -
Capacity Charge [Min Rs] 193,158 189,533 201,418 204,290 203,603
Transmission Charge [Min Rs] 14,584 14,728 16,040 17,006 18,150
Total Power Purchase Cost [Min Rs] 317,718 306,094 310,377 314,857 312,333
* Provide the detail of adjustment

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30

B Operation & Maintenance *

Employesss Cost ™
Salaries & Wages [Min Rs] 3,440 3,782 4,157 4,570 5,024
Employees Benefits [Min Rs] 709 780 857 842 1,036
Retiremant Senefits 3.454 3,281 3T 2,961 2,813
Travelling [Min Rs] 115 124 133 138 148
Repair & Maintenance Min Rs] 38 41 44 48 48
Transporialion [Min Rs] 5r 61 65 69 72
Other Expensas: {Min Rs] - - - - -
Bills Callection [Min Rsj 432 463 496 521 543
Power, Light & ‘Water [Min Rs] 14 15 16 17 18
Spstage & telephone [Min Rs] 43 45 49 52 54
Office Supplies & Others [Min Rs] 221 237 254 267 281
Aaverising [Min Rs] = - - - -
Prafessional Fae Min Rs] 242 259 278 292 307
Misc, Expenses [Min Rs] 3 9 10 11 11
Total O&M [Min Rs] 8,774 9,098 9,477 9,388 10,358

F

* The reasons of increase/ decrease in actual expenses against the determined expenses and the justification of the increase required for the
period under consideration.

** The details of existing and increase in number of employees department wise along with cost and strength analysis should be provided

C Depreciation & Amortization

Depreciation [Min Rs] 96 111 130 147 166
Amortization of Leased Assets [Min R3]
Total [Min Rs] 96 11 130 147 166
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DF - FORM 17

GEPCO
Distribution Margin Comparison

O&M Expenses

Increase in %
Depreciation

RORB

Income Tax

Other Income (Net of LPS)
Distribution Margin
Energy Sold

DM per Unit

Rs. In Million
Y%age
Rs. In Million
Rs. In Million
Rs. In Million
Rs. In Million
Rs. In Million
Rs. In Million
Rs./ KWH

s
t o d

Projecle(},:' 1.

Projected Projected Projected Projected :
2025-26 2026-27 2027-28 2028-29 2029-30
8,774 9,098 9,477 9,888 10,358
- 3.70% 4.17% 4.33% 4.75%
96 111 130 147 166
175 216 256 286 302
(3,793) (4,172) (4,589) (5,048) (5,553)
5,252 5,252 5,274 5,274 5,273
10,619 10,566 10,533 10,520 10,514
0.49 0.50 0.50 0.50 0.50
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DF - FORM 18
GEPCO

Financial Charges

@

FY 2025-26

Projected

FY 2026-27

Projected

FY 2027-28

Projected

FY 2028-29

FY 2029-30
Projected

)
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DF - FORM 19
GEPCO

RORB Calculatlon )

oo SRS o2 H A 7 Y == G 2 GO -~ =

r‘" ' ..',_.T'

Gross Fixed Assets in Operation - Opening Bal
Addition in Fixed Assels

Gross Fixed Assets in Operation - Closing Bal
Less: Accumulated Depreciation

Net Fixed Assets in Operation

Add: Capital Work In Progress - Net of D.Work
Investment in Fixed Assets

Less: Deferred Credits

Regulatory Assets Base

Average Regulatory Assets Base (RAB)

Rate of Return

Return on Rate Base

COMBINED {SUPPLY + DISTRIBUT!ON)

o g Ty

EY¢2024-25L.&£EY32025:26 u.,“. FY’QUZG-Z’L "“AFY 2027~28

[MIn Rs]
[Min Rs]
[Min Rs]
[Min Rs]
[Min Rs]
[MIn Rs]
[MIn Rs]
[Min Rs])
[MIn Rs]
[Min Rs)

[“%age]

[MIn Rs]

SRR P o

Determined

106,986
4,503
111,489
38,444
73,045
23,583
96,627
36,947
59,681
58,953

17.1%
10,057

Projected

111,489
22,142
133,631
43,236
90,395
35,837
126,232
44,671
81,561
70,621

12.4%
8,750

Projected

133,631
20,915
154,546
48,799
105,747
44,961
150,707
53,168
97,539
89,550

12.0%
10,783

R .

Projected

154,546
25,705
180,251
55,290
124,961
52,747
177,708
62,515
115,193
106,366

12.0%
12,808

S

FY 2028-29 "FY.2029-30 _'

Projected

180,251
23,772
204,023
62,645
141,378
54,039
195,417
72,797
122,620
118,907

12.0%
14,318

Projected

204,023
25,577
229,601
70,936
158,666
53,243
211,909
84,106
127,802
125211

12.0%
15,077

Q
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DF - FORM 20
GEPCO

Revenue Requirement

f

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-3

Projected Projected Projected Projected Projected
A Power Purchase Price [Min Rs] 317,718 306,094 310,377 314,857 312,338
B DM
O&M [Min Rs] 8774 9,098 9,477 9,888 10,358
Depreciation [Min Rs] g6 11 130 147 166
RORB [Min Rs] 175 2186 256 286 302
Other Income [Min Rs] (3,793) (4,172) (4,589) (5,048) (5,553
Total DM [Min Rs] 5,252 5,252 5,274 5,274 5,273
Sales Mix [MIn Rs]
Prior Period Adjustment [Min Rs] 24375
C Revenue Requirement Supply Business (Min Rs] 347,345 311,346 315,651 320,131 317,606
Revenue Requirement Distribution Business 38,193 41,767 45,637 49,011 51,880
Total Revenue Requirement
E (Supply + Distribution Business) [Min Rs] 385,538 353,113 361,288 369,141 369,486
DF - FORM 20(A)
Revenue Requirement (Per Unit Sold)
FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-3(
Projected Projected Projected Projected Projected
A Power Purchase Price [Rs./ KWh] 29.92 28.97 29.47 29.93 29.71
B DM - - - - -
0O&M [Rs./ KWh] 0.83 0.86 0.80 0.94 0.99
Depreciation [Rs./ KWh] 0.01 0.01 0.01 0.01 0.02
RORB [Rs./ KWh] 0.02 0.02 0.02 0.03 0.03
Other Income [Rs./ KWh] (0.38) (0.39) (0.44) (0.48) (0.53
Total DM [Rs./ KWh] 0.49 0.50 0.50 0.50 0.50
Sales Mix [Rs./ KWh] " - - - -
Prior Period Adjustment [Rs./ KWh] 2.30 - . < -
Revenue Requirement Supply Business [Rs./ KWh] 32.71 29.47 29.97 30.43 30.21
Revenue Requirement Distribution Business 3.60 3.95 4,33 4,66 4,93
Total Revenue Requirement
€ (Supply + Distribution Business) Fin fewh] 36.31 33.42 34.30 35.09 35.14
Units to be Sold (MKWH) MKwH 10,619 10,566 10,533 10,520 10,514




Gujranwala Electric Power Company Ltd.
COMBINED (SUPPLY + DISTRIBUTION)

’

Rs. In Million

Investment
Description FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30
Projected Projected Projected Projected Projected
Investment Plan
STG- Own Source/Loan 12,097 7,045 12,044 6,956 5,369
SCADA 1,360 1,496 1,720 247 271
ELR 4,974 5,499 2,928 3,692 3,799
Safety Hazard Removal & Earthing 1,230 1,662 1,828 2,011 2,212
DOP 3565 348 238 347 587
APMS 1,817 S, 7T3 3,999 - -
AMR/AMI 3,171 - - - -
Operational Vehilces under GEPCO Operational
Vehicles Policy, 2022 150 150 150 150 150
Vehilces under GEPCO Transport Policy, 2022 100 100 400 600 300
Provision of Motor Cycles to GEPCO Employees 550 600 50 50 50
Civil Works 650 564 530 460 450
ABC Cable - 115 127 139 153
ERP 50 30 30 30 30
GIS 70 60 - - -
IBS and Allied Equipment 50 50 50 50 50
Softwares, Studies, Licences 50 50 50 50 50
Others (Consumer Contribution/Deposit Works) T.725 8,497 9,347 10,281 11,310
Total 34,397 30,038 33,491 25,064 24,781
Financing Arrangement
L.oan 5 . <
PSDP / Own Resources 26,672 21,541 24,144 14,783 13,472
Others (Capital Contribution/Deposit Works) 7,725 8,497 9,347 10,281 11,310
Total 34,397 30,038 33,491 25,064 24,781

A7 e
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DF - FORM 22

GEPCO ¢
Interest on Development Loans
1 Rs. Million
Sr. No L@ Interest FY 2024-25 (Actual)
5SS Rate % | 1stQrt 2nd Qrt 3rd Qrt 4rth Qrt Total
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This form should be submitted for each loan appearing on the DISCO's Baiance Sheet




DF - FORM 23
GEPCO
Development Loan

Interest Rate| R

E o QiBal Disbursement | Repayment CiBal

% Years

-
D
@
Fan)
e
(¥p)
el
W)

| — |
—

s}
D

This form should be submitted for each loan appearing on the DISCC's Balance Sheet
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DF-FORM 24

Slabh Wise Domestic Consumers Analysis (2023-24)

e | [FrR ] o | e o || me | anee | g | e | | T o | R | v SldNfaie
. F cled Category Non P gory

Up to 50 Units g 114,594 114 594 94 185
51-100 Units § % 42,909 42,999 200 778
01100 Units g 3 730,679 730679 10,074 T
101-200 Units % 1,247 066 1,242 BG6 25947 10,06
01100 Unils 126,764 126,764 9,158 16 48
101-200 Linits 143,051 143,051 22,258 22.9%
201-300 Units 970,645 970,645 36,161 271
301-400 Units :E 378,498 370,498 21241 J2m
401-500 Unils § 148,827 148,827 11,759 3524
501-600 Unils g 68,594 68,504 6637 3655
H01-700 Units é 33 33 3924 ats0
Above 700 Uinits 3 44,591 44,591 B,402 4272
Temporary Domestic Ba1 291 54 4201
TOL-Pealk = . 1,692 41,88
TOU.OIf Peak e 46200 | 46209 5679 35,57
Total - 114,594 42,999 | 730,679 | 1,242,866 | 126,764 | 143,051 970,645 178,498 148,627 8,594 13,921 44,581 891 - 46,209 4,003,129 140,273 22,69
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DF - FORM 25

GEPCO )
Provision for Tax *
Rs. In Million
o Actual tax paid during the FY 2023-24
Sr. No.{ Provision for Tax allowed Istart 2nd Ort 1 3rd Ort 3th Or Total
1,280 1,280 1,280 1,290 5,160

Tax paid is pass through item and is allowed by Nepra as prior year adjustment on production




FORM - 28 =
GEPCO ‘
Existing & Proposed Tariff Statement
F.Y. 202526 :
;- = ] I = l = [ =, F NEFRA Exacng Tantt | Propased hes Tardt Sfterenes
t L= , - -
l s S 1L Cunsumans ! tean I Yann: [ Flaza G "-;[ Fired Crarge | Varspie Charpe | (Fuss Stuege 1 Pusd Crargs | Yaristse Clarge i ct:; 1:"""““ Cparge
1 | il din e Loalld Ruwietn [l Aany Rl RNy ] : Mol
Residential l H
Up to 50 Units - Lifa Line 34 0.34% 174289 484 520 I 1571
51.100 Units -Life Line 13 0.12% 48 138 9.08 bl B v | 1
01-1C0 Units 1,820 15.39% B15 304 pifi] 2900 205
101-250 Units 26 0.851%| 1391408 2139 35.04 a7s
01-100 Unds 1337 | 13.40% 141514 288t 30.03 133
101-220 Linits 1,187 ] v1.tA% 160,147 | 1144 31.40 — L
201-300 Lints 243 1z2%| 1088848 518 ELFL 403 I
301-402 Units 137 1.20% 423733 208 1841 200 23.04 453 |
401-500 Units 3 0.59% 1BE 514 400 | 400 44.50 480
501-500 Units 34 232% 15,792 geC 4107 200 45.00 493
BO01-700 Unis 2 9 20% 3T ars : []r] 43.30 509 47 48 308
Agove 700 Units 51 0.48% 48 920 1,300 AT 11 1,000 5276 555
Temparary Cemastic 4 0.01% 297 2,000 745 2,900 54.34 - ¥::]
TS PeR 78| oraw 2 4508 s0.48 541
TOU-GHf Peax 228 225% 51732 1000 018 1,940 | 4340 488
Total Aesidemial 5226 | 49.31%, 4582308 R | % B .
Commearcial - A2 2 E
336 217T% 468 380 1.000 385 1,060 41903 - 440 ‘|
= 3 1250 1,250 s 5 ;
g D:00% 28 38.08 4635 - 228
g 0.00% 1 AT 11 5LTE SEE |
Tems ot Use (TOU) - Svax (A-2) 17 018% 2589 1,250 £155 1,256 543 = [0.48)
Temn of Usa (TOU) - OF-Foak [Tamo) 110 1.30% - | 1350 4478 1250 4155 - 279
el 3um 22938 5000 | 17 5200 528 t5as |
| Toni Commaercisi 817 149% 451,397 -
|Ingustizl - -
a1 3 0 35% 15578 1.000 3% 1.000 %358 373
1 (o) (Fea} 11 1.08% BB 49T 1By 4338 §31
B (5) |Cf-Feat) 514 4.84% = 1000 1,009 a7 48 1,060 1,000 3572 828
2 [ 2.00% 553 1350 25,54 1250 B0 187 |
23 - T [Peak) 210 138% 12,047 1,350 3539 3,350 4332 783
52 - TOU |CF-peak) LOTE]  10.13% - 1350 2478 1.250 3020 3
B3 - TOU (Peax) 172 1.82% 358 33,3t 4333 1201
83 - T0U (Of-seuk 1440 13.58% - 1,250 2412 1,250 3o.oo 538
B4 - TOU (Paak) b} 203% 2 1.250 33.83 1250 43,32 549
B4 - ToU (CF-pase) 19 018% 1 1250 2434 1,250 3N 835
Tamgerary L] 0.00% 38 5000 38 43 5060 4304 461
Total ind 577 | 3340% 48071 5000 5,000 - -
Buik - -
Cita it 400 Vet - up to 5 kW 2 0.00% a7 2.000 T 2,000 4255 458
b, =t $00 Vo —sscescing 5 kW [+] 0.00% ] 1.250 3556 1,250 35.38 427
Teme of Lise [TOU) - Pank 2 0.02% = 1,280 44.08 1.250 48.38 529
Teme of Use (TOU - CHf-Feak ] 9.08% 78 1.250 3443 1,250 853 414
C2 Supcly 3t 11k . 0.00% - - .
Time of Use (TOU) - Pask Fi'] 0.3T%. - 1,250 45 58 1,250 S28d S84
Tima of Use (TOU) - OH-Paan 107 1,00% 43 1250 3518 1250 w37 422
€3 Sucoiy apcve 11 kY - - = -
Tars =f Use (TOU) - Pusic - =
Tirs of Use (TOU - CH-Paan - - <
Tats Stngle Poins Jupoly| 146 1.38% 153 3 =
Agticuitural Tute-weils - Taritt O 2 -
ot '] 0.00% 47 3742 2131 449
el ol omw| 1920 400 2 30 e . 273
021 ) 44 Q4% - 400 3068 400 3435 368
3-18 Feat Fril 208% = 400 189 400 287 - 288
D-15 (45] O Peac - 0.9c% 37 551 400 2538 400 3277 a5
0-16 (505153} T Fani - 2.00% 400 280 400 3148
-1 (20 51 531 T OH Satie . o A
0-18 (50,61, 531 T Pask - 5U8 - s -
018 {5051 £3) T CH Paak - SUB - » -
01854 T Paak - - a -
015 {54) T OF Peak-1 - . .
DG 54} T Of Peak-2 = - - =
T 2.08% 57,199 j
Putis Lighting & 2 0921% 838 2.000 40481 2,000 45.48 437
Awsicansal Cocries H ] Q.00% 17 2060 41.07 2,000 4500 453
‘Specisl Contracts - Tanl! K (AJK) - 18 . =
Tirra of Usa {TOU) - Peak 88 981% = 1,250 3414 1,250 3|24 410
Torsa ot Use (TOU) - Of-Paaic 285 268% - 1,250 978 1,250 3336 157
Haiaay T .1 - 0.00% - L 3
E’;—-ﬁ&m 173 163% 26 a1 1,000 4115 1,000 2505 433
Grand Toisl 10815 | foooowm| 5251440 =
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FORM - 23 [A)
GEPCO

Existing & Proposed Tariif
FY 202525

Statement

Eesenpuan ‘

taar [
|

Taonesied |

bzad

i34 Aginting Thcilt |

| Srozosod waw Tariit

= b pa e s

2

1 Cuctainyrs taad | famee [T ‘Frasd Crarge : darazi Sarge | ety ! Fised S I Warase Shatgd o Juriaaia Glurge
AR gy Jnry | tiage i Al (i Ay |Mim M) (M A1) ihen Al [l e Wl
] [ETEY 138,789 - - - 165 - - 185 20
13 013% 81 - - - 119 - 133 4
1,620 18 08 NEI04 - 28,843 | L | 46 383 a8
|  oem|  1mew 2 2882 =z = | ¥ . w2
vz t3cw 14 ga - - 38 365 x - 39.812 . 1,345 |
1,187 1.10% 16D 147 - - - T3z - = IT2ES (471
343 iz 1,288 849 = - - 32034 | - - 13409 - 1
T 130% 43 TR | 1016.95 4358 1.0Y5 56 - ze8T
& 054 158418 - 795.75 - 2503 159.7% - 25048 -
M 2334 M9 £E2.00 1,404 552.50 - 1.573
2 030%) .97 364 56 213 284 58 - 1.0231
5 0484 48530 538.04 . 2,407 | 500,04 F 7895 | FLES
1 _hoi 34 2384 - b 23.94 - 38 a
TOU-Pusk 8 o1 B - 3502 : 3sea ! 420
TOL-CH Pagk frt] 275% 51732 52078 5288 BIC 78 10 380 1112
Tatal Restdontial 5229 |  49.21%| 4,582,300 1,877.03 - 12400 44 1977.93 - 188,738.35 - 8212
Commarcial - 42 + - - - 5 3 —
|Commareai «
Fer oak \oad raguiremant up k3 3 WY 138 LiT% 428 140 - 5361 12,334 $,566.92 - 12814 1,440
Commarzal (<100} - C.00% - - - = g
Cemmarcial (<20 K| \
Tt poax joad iecisremant axcescing § wW 000 . ! - - - - - - -
Reguar ] 2.00% 2l - = 1 & - 1 5 . 1
Slcre Vercis Crarging Siaten A-2(d) ] GE0%, ' = =
Troa of Use (TOU) - Peak (A-T) 17 0.16%, 295 - - - asg - = 35 -
Tira of Usa [TOU} - CH-Peak (Terg) 110 1.00% - - - 4555 - - 4 560 -
22 3 344 podee ) . 120032 833 11341 1322 32 £33 18 250 -
Total Semmareial 817 7.65% 491397 - 5351884 sta.00 Nirat) 411344 a0 __nioess
n P 1 15.578 186N BE4 16891 1,143 - 3%
81 (g (Peak) m 1.05% BALaWT - - . Rt | - - 483 1,060
81 () (O -Pask) 514 A Bat, - - - P 14110 - - 18,357 - 4348
52 ] 0.00%| 552 - - 654 a 824 ] - 0
B3 - TOU (Peak) 210 1O 12,067 E 7,445 . 2112 - 1,687
52 . TOU [Off-peax) 1.078 10.13% - E 7818 26,548 - 7819 32361 - 581
83 - TOU {Peak) 172 1 67% RLT] - - 4,744 - 7453 L
B3 - TOU {CiNi-pank) 1,440 12500 - - 3,307 34,043 - 3307 13243 8,479
B4 - TOU |Peak) 3 0.03% - A % 104 - 134 28
04 - TOU (Of-peak) 19 0,10%) ' - . A8 - 538 172 |
Temporary ] 0.00%) b ] - 235 1 [ 2.35 3 7 1
Total Industrial 33.69% 95,071 - 189 12,381 93,893 189 12,2814 117,188 - 23072
[ 0o0%| Fil 084 . 3 084 < Fl i o
] Qoon ] - - - & - - 5 a ¢}
2 Q0% . - = - 33 - - 104 1t
a3 oo bi ] - = = 278 - - 09 - fS]
300 * - - - - - - -
= oI - e . 1371 E - 1535 8e
1ot 100% & - 56 1751 - 58 470 450
i 00N - E - a * - - = 3 .
& 000 - - i . 2 : - Z 2 T
2.00M! - 02 3 = 732 = = =
148 138% 15 1 758 5408 1 758 6.156 - 560 |
0 QB 447 - = - 1 - = 1 - 4]
40 o30% 18.202 - = 12 B 52 = 112 1,045 54 - 11202
a4 0.42% . - S . 1,362.39. - . 1.32538 . 163,49 |
pril 2.08%) + - - - 5,210.24 - - 5.547.96 - 83733
- 0.00% 37851 - - 578 - - 578 - - .
- 0.00%. . - . - = " -
- 0.00% : = = . = - z =
: Q.00% S = - < = a: -
D-18 [50.51.53) T Off Poak - SUE 000% - - - - - - - .
0-18 (54} T Paak - Q.00% - - o - = = n .
0-18 (%4) T Off Paak-1 . 0.00% - - - . = - o s
- 0.00%| - - - - . . - = = .
08 2.88% 57199 - - 850 1.807 - 850 8,520 - 213
z LRI % - 2007 - g1 2007 - 1.02¢ - 10%
9 0.00% 17 - 0437 - 10 040 = 1 - 1
S00% " - + - = - = = & .
] 08 - - - - 236314 - - 234148 - 27230 |
o5 5%, - - - ridd 348363 - Figd 350t T3 - 191804
. 0.00% = - - = - . = 5 -
iz 1 55| 41 - ki) - 7073 ! 11729 = 13608 25738
10510 | 100.00%| 5,253,440 - 11.42¢ 14 218,237 | 11,424 14,790 359,374 - 41,087 |
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FORM - 28 P
GEPCO

Existing & Proposed Tariff Statement
F.Y. 2026-27 _ . _ _ _ >

e
arge” ]

_Lhn

Residential

Up to 50 Units - Life Line 3€ 034%| 135448 484 457 0.23
51-100 Units - Life Lina 1 012% 30,824 9.08 9.53

01100 Units 1.51 15.26%| B863.649 28.91 28.17 (0.74)]
101-200 Units 85 0.81%| 1,469,044 31.29 30,00 | {1.29)
01-100 Units 1,320 12.50% 148,333 2891 | 31.00 208 |
101-200 Units 1,181 11.18% 168.084 3144 32.00 | 056
201-200 Units 340 3.22%| 1,147,284 35.18 36,34 1.78
301-400 Units 127 1.20%| 447377 200 a4 200 40.33 1.92
1401-500 Units 863 0.58%| 175911 400 3870 400 41.88 1.98
501-800 Units 34 0.32% 81.077 | 600 41.07 600 43.12 205
£01-700 Units 21 0.20% 40,084 200 42.39 800 4451 212
Above 700 Units 51 0.48% 52,708 1,000 47.11 1,000 4947 2.38
Temporary Domestic 1 0.01% 1,053 2,000 57 45 2,000 §0.32 2.87
TOU-Peak 77 0.73% - 45.08 47.33 2.25
TOU-Off Peak 238 2.25% 54,618 1,000 38.75 1,000 40.88 1.94

Total Residential 5,200 49.21% | 4,838,001 - - = 2
Commercial - A2 - - 2
Commercial -
For paak lcad reguirement up to 5 kW 334 317%| 492,383 1,0Cc0 36.68 1,000 3852 - 1.83
Commarcial (<100} - = - = = .

Commercial (<20 KW)

- paak \oad requiremant g 5 kW - - 1.250 1.250 - - -
_Regular 1] 0.00% a0 38.08 39.98 - 1.80
|Elecruc Venicle Charging Station A-2(d) 0 0.00% 1 47.11 4847 2.36
Time of Use (TCU) - Peak (A-2) 18 0.18% 3.1358 1250 51.85 1.250 54355 - 2.60
Time of Uze (TOU) - Off-Peak (Temp) 108 1.03% - 1.250 44.28 1.250 458.47 - 2.21
Temperany 353 3.34% 23.268 5.000 33.70 5.000 35.39 1.68
Total Commerzial 813 7.69%| 518.816 | -
|Industrial - =
81 3 0.29% 16,445 1,000 7.35 1.000 28.00 0.65
81 [b) (Peak) 111 1.05% 70,207 33.87 35.00 1.13
B1(b) (CH-Feak) 511 4.84% - 1,000 1,000 7.48 1,000 1.000 28.00 0.54
82 Q 0.00% 583 1.250 25,68 1,250 27.00 1.32
B2-TOU (Peak} 209 1.98% 12,719 1,280 5.38 1,250 37.00 1.81
82. TOU (Off-peax) 1.070 10.13% - 1.250 4.78 1.250 25.00 0.22
B3- TOU (Peak) 172 1.62% 379 3.31 3498 1.87
B3.- TOU (Off-peak) 1,433 13.56% - 1.250 4,12 1.250 25.00 0.88
84-TCU (Peak) 3 0.03% - 1,250 3.83 1,250 35.52 1.69
__B4.TOU (OM-peak) 18 0.18% - 1.250 4.34 1.250 25,56 1.22
Tamporary 0 0.00% 41 5,000 38.43 5,000 40.35 1.92 |
Total Industrial 3,560 33.68%| 100,375 5,000 5,000 - -
Bulk - -
C1{a) Supply at 400 ‘Vels - up 10 S kW 0 0.00% 28 2,000 37.98 2.000 39.89 1.80
C1(b} Suppiy at 400 Voits -exceeding 5 kW ] 0.00% 5] 1,250 35.59 1,250 37.37 1.78
Time of Use (TOU) - Peak 2 0.02% - 1,250 4409 1,250 46.29 2.20
Time of Use (TCU) - Cti-Peak 8 .08% 83 1.250 3448 1.250 3621 1.72
C2 Supply at 11 &V - .00% - - -
Time of Use (TOU) - Peak 29 27% - 1.250 46,58 1.250 49.31 2.35
Time of Use (TCU) - Off-Pazk 106 1.00% 45 1,250 35.15 1,250 369 1.78
C3 Supely abave 11 kV - - - - .
Time of Use (TOU) - Peak - - - -
Time of Use (TCU) - Of-Baak - - - -
Tatal Single Point Suppl 145 1.38% 162 - -
Agricultural Tube-wslls - Tariff D - =
D1 Scarp *] .00% 472 37.42 3829 1.87
D2 (49,52) 40 .38% 20.273 400 23.14 400 24.30 - 1.18
D2 (49,52) - Sub 44 A42% - 400 30.88 400 3221 1.53
D-18 {45} Peak 220 2.08% - 400 23.99 400 25.18 - 1.20
D-18 (45) CM Paak - 0.00% 39,646 400 29.26 400 30.72 1.48
D-18 {50,51,53) T Peak - 0.00% - 400 28.09 400 29.49
D-1B (50,51.53) T Off Peak - - -
D-18 (50.51.53) T Peak - SUB - . =
D-18 (50,51,53) T Off Pesk - SUB - - 2
D-18 {54) T Peak = m . 3 :
D-1B [S54) T Off Peak-1 - i 3 : =
D-18 (54) T ONf Paak-2 - - 3 : .
Total Agricultural 305 2.88% 50,39 .
Public Lignting G 22 0.21% 883 2,000 40,61 2,000 42,64 203
Resi Colonies H 0 0.00% 18 2,000 41.07 2,000 43.12 2.05
Special C - Tardft K (AJK) - 13 B =
__Time of Use {TOU) - Peak 86 0.63% - 1,250 34.14 1.250 35.85 1.71
Time of Uss (TOU) - Off-Peak 283 2.88% - 1,250 29.79 1.250 31.28 149
Raiway TractionTraction - 1 - 0.C0% - z -
Genaral Sarices 172 1.83% 27.916 1.000 4115 1.000 43.21 2.08

Grand Total 10,568 | 100.00%| 5,546,581 | .
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FORM - 26 (&)

*GEPCO

Existing & Proposed Tariff Statement

F.Y. 2028-27

i : NEPRA Existing Tariff . | Proposed New Tarift Diffsrance
| Description sales | Sales Mix | N0 ";‘E’:‘“ Faosar | Cmiras |- Fixed | Varable | cnoeey B B e
) Sage [T age | MinRsi | in A Wi Rst »rﬁ%u MinRs | MinRsi | i Rs)

Residential = — [ [ [ =

Up 10 50 wris - Lité wing 38 234% 135,448 1 165 - 7R = =1 12

51-100 Units - Life Ling 13 0.12% 50,324 - . 118 = = 124 = [:

01-100 Units 1,612 15.26%|  B53,848 - - 48,608 = - 45415 = (1,193)

101-200 Units. a5 081 ‘é! 1,489,044 . 2,58t 5 2.558 - (110}

01-100 Un 1.320 1250M|  149.333 - 38,17 - = 40,933 - 27680

101-200 Units 1,181 1118%] 159082 - 37,14 = - | ars07 862

|201-300 Units 340 322%] 114728 - 11,674 - - 12,573 598

307400 Unas 127 120% 447 377 | 1.073.73% 4572 | 107311 5.11¢ 244

401.300 Unis 52 059%] 175311 - 84437 =1 2451 | 84437 = 251 125 |

£31-800 Unas 3 232% 81,677 583.75 | - 1,387 | 58375 1,467 70

§01-700 Units 21 030% 40,084 384,90 | - 906 | 38450 954 45

Azove 700 Units 51 048%| 52706 632.47 - 2,395 | 63247 2.514 __120

Temporary Demastic 1 0.01% 1,083 2528 31 2528 33 2

TOL-Peak 77 2.73% . - 3,484 5 363358 174

TOU-Cff Peak __238 2.25% 54518 §55.42 9.222 555.42 3,683 461

Total Residential 5,200 49.21%| 4,838,001 - 4,199.89 - 161,852 | 4,199.89 - 165,528 - 3,978

[+ cial - A2 - - . - - . N - = =

Commaercial -

For peax inad requirement up to 5 kW 334 31T 492,383 5.808.56 - 12,272 | 5,908.59 - 12,885 . 614

Commarcial (<100} - 0.00% - - - - < - - &

Caommarcial (<20 K\W)

Far peak load requirement exceading 5 k'W - 0.00% - - 3 - - - .|
Segular ] 0.00% 30 . 1 4 1 4 0
tic Vemcie Charging Station A-2(d) ] 0.00% 1 = 2

_ Time of Use (TOL) - Peak (A-2) 16 0.18% 1135 . . 854 - - 857 B 43
Time of Use (TOU) - Oft-Peak [Temp) 10 1.03% - - - - 4,831 - - 5073 - 242

Temporary as3 334% 23268 s 1,396.11 583 11,881 | 1.306.11 583 12.475 . 504

Total Commercial| 813 7.69%| 518318 700470 | $84.00 | 2984253 | 730470 684.00 | 3133468 1,492.13

Industrial - - . . - - . .

81 3 0.26% 16.445 197.34 - 850 167 34 - a7 - 20

81 (b) (Peak) 111 1.05% 70,207 - - 3,754 - - 3,879 - 125

81 (b} (Oft-Peax) 511 4B84% - - - 14,040 - 14,318 - 278

82 2 2.00% 583 - 654 1 = 654 0 - [
82 - TOU {Peak) 209 1.98% 12,719 - 7,407 - 7744 327
|____82- TOU (Off-psak) 1.070 | 10.13% - - 7.819 26514 - 7.819 28.750 235
81 - TOU (Paak) 172 1.82% 73 5715 = 5,001 2 285

B3 - TOU (Off-peak) 1433 | 13.58% - - 3,907 24,569 - 3.907 35,830 - 1,261 |
B4 - TOU (Peak) 3 0.03% - - - 104 - 109 - [}
B4 - TOU (Of-peak) 18 0.18% s 7 . 484 . 487 5 23
Temperary g 0.00% 41 - 248 1 6 2.48 1 8 - ]
Total Industrial 3,560 33.89% 100,375 200 12,381 93,422 200 12,381 96,992 2,570

Bulk - - - - - - - = -

C1(a) Supply a1 400 Vaits - up 10 5 KW 0 0.00% 8 - 0,58 - 2 0568 2 [

C1(b) Supply at 400 Velts g 5 KW 0 0.00% 5 - - - 4 - 4 - [¢]

Time of Usa (TOU) - Peak 2 oo'ﬁj - - - a2 - - 87 5

Time of Use (TOU) - Off-Peak 8 0.08% 83 - - 275 - - 289 14

C2 Suppiy at 11 kV - 0.00% - - . - = >

Time of Use (TOU) - Paak 29 0.27% - - - - 1,384 - - 1,432 €8

Time of Use (TOU) - C%-Peak 18 1.00% 45 - 56 3,732 - 56 3.919 - 187

~3 Suppty above 11 kV - 0.00% - - - - - - - - -

2 of Usa (TOU) - Peak - 0.00% - - B - . - - - - -
ima of Use (TOU) - OF-Peak - 0.00% - - 702 . - 702 - - -
Total Single Point S 145 1.38% 182 - 1 758 5,469 1 758 5,742 273

Agricultural Tube-wells - Tariff D - - - . . - - . - .

D1 Scarp 0 0.00% 472 - - - 1 - - 1 - 0

02 (49,52) 40 | o3s%| 20273 . - 112 628,84 - 12| 57528 - 48.44

D2 {48,52) - Sub a4 0.42% - - - 1,355.58 - - 142334 87.78

0-18 (45) Peak 220 2.08% - - 5.283.82 - - 554780 284,18
D-1B (45) Off Peak . 0.00% 39,845 - . 578 " = 578 E =
0-18 (50,51,53) T Peak - 0.00%: - - - = - 5 5
D-18 (50,51,53) T Off Peak - D0% - 5 = % = > =
C-18 (50,51,53) T Peak- SUB 0.00% B - 3 = . z = = -
0-18 (50.51,53) T Of Paak - SUS 0.00% . - 3 = . < - % 5
D-18 (54) T Peak - 0.00%| - 5 - P > = - . -
D-18 {54) T Off Peak-1 0.00% - = = F = = 5 *
|D-13 (54) T Off Peak-2. - ).00% - - - s - - - . -

Total ultural 308 2.88% §0.391 - - 630 7,563 - §90 7.947 37l
Public Lighting G 22 2% 323 - 21.19 - 908 21.19 = 952 - 4

Residential Colonies H [ 0.00% 12 - 0.43 - 10 043 - 10 - 0

Special Contracts - Tanff K (AJK) - 0.00% 18 - . - A = - -
Tima of Use [TOU) - Peak 68 0.53% - - - . 2.257.78 - - 2.370.67 . 112.88 |

Tima of Use (TOU) - Of-Peak 283 B88% - 271 844117 - 277 | 8.883.22 - 422,06
Railway TractionTracticn - 1 - .00% - - - - - - - - - -

Ganaral Services 172 1.83% 27 918 - 334,99 = 7.071.72 33438 - 7,425.31 353.59

Grand Total 10,566 | 100.00%| 5.548 581 - 12,062 14,790 316,642 12,062 14,790 326,268 9,524
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FORM - 26 »
GEPCO
Existing & Praposed Tariff Statement
F.Y. 2027-28
i “ = NEPRA Existing Tart Prope %72 Diffaren
: L Fixed, X X
s C . =
Cons /M [RsAWM) (FsiWh] . ) IR » Nh)
Residential =
Up ta 50 Units - Life Line 36 | 034%| 142857 434 487 0.23
51.100 Units - Life Line 13 0.12% 53,604 508 8.53 0.45
01-100 Units 1,612 15.26%| 910.880 28.31 28.17 0.74)
101-200 Units 85 0.81%| 1,548,401 31.29 31.80 0.61
51-100 Units_ 1,320 | 12.50%| 158,029 - 28.31 30.00 1.098
101-200 Units 1,181 11.18%| 178332 3144 32.43 0.89
201-300 Units 240 3.22%)] 1,210,041 35.18 36.94 1.76
307400 Units 127 1.20%] 471,849 200 28.41 200 40.33 1.82
401-500 Unils. 83 0.59%| 185,533 400 39.70 400 41.89 1.98
501-600 Units 34 0.32% 85512 500 41.07 ] 43.12 205
501-700 Units 21 0.20% 42,287 800 4235 800 44 51 212
Above 700 Units 51 0.48% 55.589 1.00C 4711 1,000 49 47 2.36
Temporary Domestic 1 0.01% 1111 2.000 57.45 2,000 60.32 287
TOU-Pesk 77 073% - 4508 47.33 225
TOU-Off Baak 238 2.25% 57.606 1.000 3|75 1,000 40.89 1.84
Tatal Residential 5,200 49.21%| 5,102,640 | . - = =
Commercial - A2 - . =
Commercial -
For peak ioad requirement up to 5 X\ 334 3147%| 518,318 1,000 36.89 1,000 3852 - 183
Commercial (<100) = = - = = =
Commertial (<20 KW)
|For zeax load reguirement sxceading 5 kW - - 1.250 1.250 - . -
| _Regular 0 0.00% e} 38.08 39.98 - 1.80
crtic Vehicle Charging Station A-2(d) Q 0.00% 1 4711 49,47 2.36
Time of Uss (TOU) - Paak (A-2) 16 0.16% 3,308 1.250 5185 1,250 54.55 - 2,80
__Tima af Use (TOU) - Cf-Peak (Temp) (8] 03% - 1,250 44 26 1,250 48,47 - 2.21
Tamparary a5: 3.34% 24 541 5,000 33.70 5,000 3538 1.69
Total Commercial [] 7.89%| 547,196 F
Industrial - =
81 1 0.29% 17,344 1.000 2735 1,000 28.00 0.85
E1(b) (Peak) 1 1.05% 74,048 3387 35.00 1.13
B* ib) (Cff-Paak) 511 434% - 1.000 1,000 2745 1.000 1.000 28.00 0.54
82 a 0.00% 615 1,250 25.68 1,250 27.00 132
82 - TOU (Paak) 209 1.98% 13,415 1.250 3539 1.250 37.00 1.61
___B2-TQU (Cff-peak) 1,070 10.13% - 1.250 2478 1.250 25.00 0.22
| B3.TOU (Feak) 172 1.62% 400 33. 34.98 167
B3 - TOU (Off-peak) 1,433 13.56% - 1,250 24.12 1,250 25.00 0.88
B4 -TOU (Peak) 3 0.03% - 1.250 33.83 1,250 35.52 1,69
B4 - TOU (Off-peak} 19 0.18% - 1.250 24.34 1.250 25.56 1.22
Temperary 0 0.00% 44 5.000 38.43 5,000 40.35 1.92 |
Total industrial 3.560 33.569%| 105,866 5,000 5,000 - -
Bulk - -
C1(a) Supoly at 400 Volts - up to 5 kW 0| 000% 30 2,000 3759 | 2,000 3983 1.80
C1{b) Supply at 400 Vuits -excesding 5 kW 0 0.00% 6 1,250 35.58 1.250 37.37 1.78
Time of Use [TOU] - Paak F 0.02% - 1,250 4408 1.250 46.29 220
Time of Use (TOU) - Off-Peak - 0.08% ar 1.250 3449 1.250 38.21 1.72
C2 Supply at 11 kY - 0.00% - % .
Time of Use (TOU) - Paak 29 0.27% - 1,250 46.96 1,250 49.31 2.35
Time of Lise (TOU) - OM-Peak 106 1.00% 47 1,250 3515 1,250 36.91 1.76
C3 Supply above 11 kY - - = = =
Time of Use (TOU) - Peak - - . =
Time of Use (TOU) - Cff-Peak - - - -
Total Single Point Suppiy 145 1.38% 171 - -
decultural Tube-wells - Tariff D . «
w1 Scarp 4] 0.00% 487 37.42 39.29 1.87
D2 (49.52) 40 0.38% 21,382 400 23.14 400 24.30 - 1.1€
D2 (48,52} - Sub 44 042% - 400 30.68 400 32.21 1.53
D-18 (45) Paak 220 2.08% - 400 23.99 400 25.18 - 1.20
D-18 (45) Off Peak - 0.00% 41,815 400 28.26 400 30.72 1.46
D-18 {50,51,53) T Peak - 0.00% - 400 28.09 400 29.49
D-18 {50,51,53) T OH Peak - - -
D-12 {50,51,53) T Peak - SLB = - -
D-18 {50.51.53) T O Peak - SUS s - =
D-18 (54) T Peak - - 3 = e
D-1B {54) T Of Peak-1 - - 3 = E
0-18 (54) T Off Peak-2 - . s E s
Total Agricultural 305 2.88% 53,694 T
Public Lighting G 22 0.21% 931 2,000 40.81 2,000 42 84 2.03
Rasidantial Calonies H *] 0.00% 1§ 2.000 41.07 2,000 43.12 2.05
Special Contracts - Tariff K (AJK) - 20 = 5
Time of Usa (TOU) - Peak 86 0.53% - 1,250 3414 1,250 35.85 1.71
__Time of Usa (TOU) - Off-Peak 283 2.68% - 1.250 29.79 1.250 31.28 149
Railway TractionTraction - 1 - 0.00% - - 2
Gensral Services 172 1.63% 29,443 1.000 41.15 1.000 43.21 208
Grand Total 10,566 | 100.00%| 5,845,375 -
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FORM - 26 (A}

GEPCO

Existing & Proposed Tariff Statement

FY 2027.28

¥ | NEPRA Existing Tarlil| o Proposed Naw Tariif | Differenca
Description Salas . Sales MI;:I Cu::r.ll;'on C:r'ir;::a F:'.::r | :hl:::e Fized Varfablo | cr::::. Flaed Varlabia | . Fized | Varfabia
: - Charge Charge : : Charga Charge . | Charge Charge
Mkt thage (W) *hage (lin A tiln Rl (Min As) (Min As) {Min Rs) iMin Rs) | iMin Rs)
Residential T
UotoSOUms-Lfetne | 36| 03w 14285 - - : s - | 189 . i
51-100 Units - Life Lins 13 0.12% 23,504 . E = 118 = s 124 == 8
01.100 Units 1.612 15 .28% 310.880 - - - 45,608 - - 45415 - (1.183)
101-2C0 Units 85 0.81%| 1548401 - - - 2.669 . - 2721 - 52
91-100 Units 1370 1380%| 158009 | - - - 38,173 - - 38512 - 1.438
191-200C Unitz 1,181 11.18% 178,332 - - - 37,145 - - 38315 - 1,170
201-300 Units 240 3122%| 1.210,041 < = - 11,974 5 ¥ 12,573 | - 588 |
301-400 Units 127 120%| 471349 s 113244 s 4872 | 1,132.44 z 518 - 244 |
401-300 Units 53 0.59% 185,533 - B50.56 - 2.481 880.56 & 2615 - 125
501-800 Jnits 2 0.32% 85512 d15.68 - 1,387 615.68 - 1.487 - 70
601-7C0 Unns 2% 0.20% 42,287 405.26 - 508 405.86 - G54 45 |
Zoavs 700 Units 51 0.48% 55589 867.08 - 2385 | B67.08 5 2514 120 |
Tamgerary Demestic 001% 1,171 2568 31 2688 - 33 2]
TOU-Peax 7 373% - - 3,484 - 3858 174
TOU-Cif Pask 238 225% 7608 £§81.27 9.222 891.27 5.683 461
Total Residential 5,200 49.21%| 5,102,840 - 4,429.63 - 161,652 | 4,429,583 - 164.963 - 3.317
Commercial - A2 . . - - - 3 . - < -
Commercial -
For peak ioad raquirement up 105 k'W 334 3AT%. 519,318 - 6.231.79 % 12.272 | 6.231.78 - 12,885 = 514
Commercial (<100) - 0.00% - - - . a F . - 5 =
Commercial (<20 KW)
For peak ioad requirement excesding 5 KW - 0.00% - - ~ - > - - . . s
Ragular a 0.00% 31 - - 1 4 - 1 4 - 1]
Elecrtic Vehicle Charging Statien A-2(d) a 0.00% 1 - - -
Time of Use (TCU) - Peak (A-2) 16 0.168% 3,308 - - - 354 - - g7 - 43
Time of Use (TOU) - Off-Paak (Tamp) 109 1.03% - - - - 4,831 - - 5,073 - 242
Temporary 353 3.34% 24,541 1.472.48 583 11.881 | 1.472.48 683 12,475 - 594
Total Commercial 813 7.69% 547,196 - 7,704.27 584.00 29.842.53 | 7.704.27 684.00 31,24.66 - 1,492.13
Industrial - - - - - . - = -
81 1 0.29% 17.344 - 208.13 - 850 208.13 - 870 - 20
B1 (5] (Peak) m 105% 74048 - - - 3,754 - 3,873 - 125
B1 (b} (Off-Peak) 511 4 84% - - - - 14,340 - - 14,316 - 278
g2 0 0.00% 515 < = 554 0 - 654 0 - o
B2 - TCU (Peak) 208 1.598% 13,415 - - 7,407 - 7,744 - 337
B2 - TOU (Off-peak) 1,070 | 10.13% - - - 7.818 26,514 - 7.819 26.750 - 23§
83 - TCU (Peak) 172 1.62% 400 - - 5715 . | £.001 - 288
B3 - TOU (Off-peak) 1,433 13.56% - 3 = 3.907 34,568 - 3,807 35.830 - 1.261
84 - TOU {P=ak) 3 0.03% - - - 104 - 108 - 5
___ Ba-TOU (Off-peak) 19 0.18% . : s 484 - 487 - 23
Temporary 0 0.00% 44 3 282 1 5 2.62 1 [ - 0
Total Industrial 3,560 33.69%| 105,868 - 211 | 12,381 93,422 a1 12,381 95,992 - 2,570
Bulk . - - - - - - - - -
C1{a) Supply at 4C0 Vaolts - up to 5 kW 0 0.00% 30 - 0.72 - 2 0.72 . 2 - 0
Ct{b) Supply at 400 Veits -exceeding 5 kW Q 0.00% [E} - - - 4 - 3 4 - o
Time of Use (TOU) - Peak 2 0.02% - = = . a2 - - 37 - 5
Time of Use (TOU) - Of-Peak 8 0.08% ar - - - 275 - - 288 - 14
C2 Supply at 11 &V . 0.00% - - - - - - - -
Time of Use (TOU) - Peak 28 0.27% - - - - 1,364 - - 1.432 - 68
Time af Uss (TOU) - Cfi-Peak 108 1.00% 47 - 58 3732 - 56 3.918 - 187
C3 Supply above 11 &V - 0.00% - - - = - = = =~ = =
Time of Use (TOU) - Peak - 0.00% - B = z . < 5 m = =
ne of Use (TOU} - Off-Peak - 0.00% - - 702 - - 702 - - -
Total Single Point Supply 145 1.28% 171 - 1 758 5,469 1 758 5,742 - 273
Agricultural Tube-wells - Tariff D - - - - - - - - - -
D1 Scarp ] 0.00% 457 - . a 1 ¥ 5 1 2 0
D2 (49,52) 40 0.38% 21,282 - - 112 928,84 - 112 575.28 - 45.44
D2 (49.52) - Sub 44 0.42%) - - - - 1,355.56 - - 1,423.34 - 87.78
C-18 (45) Peak 220 2.08% - - - - 528362 - - 5.547 80 - 284 .18
D-18 (45) Off Paak - 0.00% 41,815 - - 78 - - 578 - - -
D-18 (50,51,53) T Peak - 0.00% - - - a » A - o B N
D-1B (50,51,53) T Off Peak - 0.00% = - - - . - - - -
D-18 (50,51,53) T Peak - SUB - 0.00% - - - - - - - - - -
0-18 (50.51,53) T Cff Peak - SUB - 0.00% - - - - - - - - - -
C-1B (54) T Peak - 0.00% - - - - - - - - - -
D-18 (54) T Off Peak-1 » 0.00% - - - - - - - - = -
D-18 (54} T Off Paak-2 - 0.00% - - - - - - - - - -
Total Agricultural 30§ 2.88% 63,694 - - 530 7,669 . 590 7,947 . 378
Puplic Lighting G 22 0.21% 9 - 22.35 - 906 22.35 . 852 - 45
Residential Colonies H [’ 0,00% 18 - 0.45 - 10 0.45 - 10 - a
Special Contracts - Tariff K (AJK} - 0.00% 20 - - - 5 i - . = :
Time of Use (TOU) - Peak e8 0.83% - = - - 2,257.78 - - 2,370.67 - 112.88
Time af Use {TOU) - Off-Peak 283 2.68% - - - 277 8,441,17 - 277 | 8;883.22 - 422.06
Railway TractionTraction - 1 - 0.00% - - = - - - - * - =
Ganeral Services 172 £3% 29,443 - 353.32 - 7.071.72 353.32 - 7.42531 - 353,58
Grand Total 10,566 | 100.00%] 5,848,979 . 12,721 | 14,790 316,642 12,721 14,790 325,608 - 8,965
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FORM - 26
GEPCO

Existing & Proposed Tariff Statement

F.Y. 2028-28

T

Ses M) Consumars

Residential —
|Up to 50 Units - Life Line 36 0.34% 150,588 484 437 0.23
51-100 Units - Life Line 13 0.12% 56,504 9.08 9.53
01-100 Units 1.812 15.28% 96C,170 28.91 28.17 (0.74)
1€1-200 Units 85 0.81%| 1,833,223 31.29 30.00 {1.29)
01-100 Units 1,320 12.50% 166,578 28.91 30.50 1.39
101-200 Units 1.181 11.18% 187,980 3144 31.42 0.02)
20%-360 Units 340 3.22% 1,275,504 35.18 35.94 1.78
301-400 Units 127 1.20% 487,376 200 38.41 200 40,38 1.85
401-500 Units 83 0.58% 185.570 400 39.70 400 41.89 1.88
501-600 Units 34 0.32% 90,138 800 4107 E00 4312 205
601-700 Units 21 0.20% 44,575 8OO 42.39 800 44.51 212
Above 700 Units 51 0.48% 58,596 1,000 47,11 1,000 49.47 2.38
Temporary Domestic 1 0.01% 1,17 2,000 57.45 2,000 £0.32 2.87
[TOU-Peak 77| 0.73% = 45.08 47.33 2.25
TOU-Off Peak 238 2.25% 80,722 1,000 38.75 1.000 40.69 1.94
Total Residential 5,200 43.21%| 5,378,693 - -
c cial - A2 - - E
Commercial -
For peak inad requirsmsnt up to 5 kW 334 3.17%)| 547411 1.000 36.69 1.000 38.52 - 1.83
Commercial {<1C0) - = = = %
Commerszial (<20 KW)
Far paak load requiremant axceeding 5 kW . 5 1.250 1,250 - -
Reguiar 2] 0.00% R 3808 35,38 - 1.90
ecrtic Venicia Charging Station A-2(q) ] 0.00% 1 47.11 | 4347 2.38
Tima of Usa (TOU) - Peak (A-2) 18 0.16% 3485 1,250 51.85 1,250 54.55 - 260
Time of Use (TOU) - Off-Paak (Temp) 108 1.03% - 1.250 4426 1.250 4547 - 2.21
Tamoarary 353 3.34% 25,888 5.000 33.70 5,000 35.39 1.69
Total Commaercial| 813 7.68%| 578,799 = 1
Industrial - -
81 <l 0.29% 18,283 | 1,000 27.35 1,000 28.00 0.65
81 (o) (Paak) 111 1.05% 78,054 33.87 35.00 1.13
B1 () (CH-Paak) 511 |  4.84% = 1,000 | 1.000 2745 | 1,000 | 1.000 28.00 0,54
B2 o] 0.00% 548 1,250 2588 1.250 27.00 132
82 - TOU (Peak) 209 1.98% 14,141 1,250 35.38 1,250 37.00 1.61
B2 - TOU (Off-peak) 1,070 10.13% - 1.250 24.78 1,250 25.00 0.22
83-TOU (Peak) 17 1.62% 422 333 34.28 1.67
B3 . TOU (Off-peak) 1,43 13.56% - 1,250 2412 1,250 25.00 0.88
B4 - TOU (Peak) 0.03% - 1,250 33.83 1,250 35.52 1.69
34 - TOU [Off-paak) 19 0.18% - 1,250 24.34 1.250 25.56 1.22
Temporary 4] 0.00% 46 5.000 38.43 5.000 40.35 1.82
Total industrial| 3,560 | 33.69%| 111,593 5,000 5,000 5 g |
Bulk - -
C1(a) Supply 3t 400 Volts - up to 5 XW 0 0.00% 32 2,000 37.99 2,000 39.89 1.80
C1(b) Suppiy at 400 \Violts -exceeding 5 kW 0 0.00% T 1,250 3558 1,250 37.37 1.78
Time of Use (TOU) - Peak 2 0.02% - 1.250 44.09 1,250 46.29 220
Time of Use (TOU) - Off-Paak 8 0.08% 92 1,250 34.49 1,250 36.21 1.72
CZ Sugply 3t 11 %V = 0,00% ~ N -
Tima of Use (TOU) - Peak 20 0.27% - 1.250 46.96 1.250 45.31 235
Time of Use (TOU) - Off-Peak 106 1.00% 50 1.250 35.15 1.250 36.91 1.76
C3 Supply above 11kV - - i = .
Time of Use (TOU) - Peak - -
Time of Usa (TOU) - Off-Peak - - = -
Total Single Point Supply 145 1.38% 180 i -
Jricultural Tube-wells - Tariff D - =
D1 Scamp 0 0.00% 524 37.42 39.29 1.87
D02 (48,52} 40 0.38% 22,539 400 23,14 400 24.30 116
D2 (49,52 - Sub 44 0.42% - 400 30.58 400 32.21 1.53
O-1B (45) Peak 220 2.08% - 400 23,99 400 25.19 1.20
D-1B (45} Cff Peak - 0.00% 44,077 400 29.26 400 30.72 146
C-18 {50,51,53) T Paak 0.00% - 400 28.09 400 29.43
D-18 (50,51,53) T Off Peak - =
D-18 (50.51,53) T Peak - SUB - 3
0-18 (50,51,53) T Off Peak - SUB - =
D-18 (54) T Peak . 5 = 5
DO-18 (54) T Off Paak-1 - - = -
D-18 (54} T Off Peak-2 - - & -
Total Agri 305 2.88% 67,140 -
| Public Lighting G 22 0.21% 982 2,000 40.81 2,000 42.64 2.03
Colonies H 0 0.00% 20 2,000 41.07 2,000 43.12 208
Special Contracts - Tarniff K (AJK) - 21 3 2
Time of Use (TOU) - Paak 66 0.63% - 1,250 34.14 1.250 3585 1:T1
Time of Use (TOU) - O-Peak 283 2.68% - 1.250 208.79 1.250 31.28 1.45
Raitway TractionTracticn - 1 - 0.00% - - =
Genera! Services 172 1.63% 31.038 1.000 41.15 1.000 4321 2.08
Grand Total 10,566 | 100.00%| 6.166.463




e

& Eisting & Proposed Tariff
£Y.2028-29

Statement

1 | B (e NEPRA Sxisting Tanift Proosed Naw Tanff Oiffarance
Description I Salas | Sales Mix Co::\;:m{ c;?_'::ge ,_.T;:; 1 c‘:‘: ::‘ F_lnu V{ﬂ:hlo ! .."‘::::a Fixed - Varable ! Fized | Variakle
| i | | Charge Charge | | Charge Chargs Charge ! Charge
(T Hage [ Thags thiin Rs) MinRsi | (MiaFs; (Min 3 (Min Rx) (lin Rg) Min Rs)
Residential
Up 16 50 Units - Life Lina 36|  034%| 150,588 - 165 | - - 173 - 2
512100 Units - Life Line___ 13 0.f2% 58,504 - . 118 : - 124 [
01-160 nia______ 1812 |  15.26%| 980,170 - 45,508 = S 45415 (1,193
134-200 urils 25 0.31%| 1,833,223 - 2,869 - 2580 | (110}
01-100 Units 1.320 12.50% 168,578 - - 38,173 - - 40,272 2,089
101-200 Units 1,181 11.18% 187.980 - - a7.145 - = 37,120 (25)
201-300 Units 340 3.22%| 1.275.504 - - 11,974 - 12,573 588
301-40C Units 127 1.20% 497378 - 1,183.70 | 4872 | 1,183.70 - §119 247
401-500 Units &3 0.59% 185.570 838.74 | - 2,491 938.74 - 2,815 . 125
£01-800 Units 3 032% 50,138 84899 - 1,397 | 64859 - 1.487 70
601-700 Units 21 0.20% 44 575 427.92 208 42752 * G54 45
Above 700 Units 51 0.48% taiee 70315 2385 | 703.5 - 2514 120
Temperary Domestc 1 0.01% 1,471 28.10 3 28.10 - 3| 2
TOU-Peax 7 073% - - 3484 - 3558 | 174 |
TOU.Of Faak 238 | 228%f =072 728.87 9222 | 72857 9883 | 261 |
Total 5,200 49.21% ! 5378,893 ! | 4669.27 161,652 | 4.869.27 - 184280 | 2,528 |
[Commercial - A2 = 51 = 5 . 5 - . s
Commercial -
Far peak inad requirsment up to 3 kAN 334 317T% 547,411 6.563.93 12,272 | 6.568.93 12,885 514 |
Commercial (<1C0) - 0.00% . - . - - . .
Coemmarcial (<20 KW}
For osak load req it sxceeding 5§ kW - 0.00% - - - E 5 . . 5
__Regular 0 0,00% EE] - - 1 4 1 4 . a
Elecrtic \ehicle Charging Station A-2(d) 0 0.00% 1 - . 5
Time of Usa (TOU) - Peak (A-2) 18 0.16% 1485 - - BE4 - 887 43
Time of Use (TOU) - Off-Peak (Temp) 108 1.03% - - - - 4 831 = = 5073 = 242
Tamporary 353 3.34% 25868 - 1.552.14 883 11,881 1‘55_2.14 883 12,475 594
Total Commercial 813 7.89%| 676799 . 8.121.07 £84.00 29.34253 | 8.121.07 584.00 | 31,3488 . 1,492.13
B1 3 0.29% 18.283 - 219.39 B850 213.39 - 870 20
81 (b) (Peak) m 1.05% 78.054 - - 1,754 - - 3878 125
31 b} [O%-Peak) 511 4.84% = = - 14,040 . 14318 278 |
82 0 0.00% 843 - 654 9 - 8§54 0 9
B2 - TOU (Peak) 208 1.98% 14141 - - T.40 - T.744 337
82 - TOU (Off-peak) 1.070 10.13% . - - 7.819 28514 - 7.819 26.750 235 |
B3 - TQU {Peak) 172 1.62% 422 - - 5.715 - 8,001 288
83 - TOU (Off-peak) 1,433 13.56% : - - 3,807 34,589 - 3807 35,820 1,261
___B4-TOU (Peak) 3 0.03% - 104 - 108 5
B4 - TOU (Off-peak) 19 0.18% . - - 464 = 487 29!
| Tempoarary 0 0,00% _46 - 2.76 1 8 276 1 6 0
Total Industrial 3,560 33.68% 111,593 222 12,381 93,422 222 12,381 95,092 2,570
Bulk - - - - . = - s .
|C1(a) Supply at 400 Volts - up to 5 kW 0 0.00% 32 - 0,78 2 0.76 - 2 0
C1(b} Supply at 400 Voits g 5 KW 0 0.00% 7 - 4 » . 4 o
Tima of Use (TOU) - Peak 2 0.02% - - = . 92 = ¥ 97 5
Time of Use (TCU) - Of-Peak 8 0.08% 52 275 5 : 289 14
C2 Supply st 11 kV - 0.00% - - - - . 5
Time cf Use (TOU] - Peak 23 0.27% - - = - 1,364 < & 1,432 [7]
Time of Use (TOU) - Off-Peak 106 1.00% 5 % B 3732 - 55 3918 187 |
C3 Supply above 11 kV - 0.00% - - - - - = = - B 7
Time of Use (TOU) - Peak - 0.00% < % . = = 3 z :
Time of Use (TOU) - Of-Peak - 0.00% . - 702 - - 702 - - B
Total Single Point Supply 145 1.38% 130 - 1 758 5469 1 758 5742 - 273
Agricultural Tube-weils - Tarifi D . . - . 7 ) = ] %
*{ Scarp [ 0.00% 524 5 2 z i 5 5 : 3
2(49,52) 40 0.28% 22,538 - 112 928,34 - 112 975.28 46.44
D2 (48,52) - Sub 44 0.42% - - 1,355.56 - - 1,423.34 67.78
O-18 (45) Penk 220 2.08% . - - 5,283.62 - - 5,547,80 - 264.18
D-18 (45) Off Penk - 0.00% 44,077 . 578 - 578 . - -
D-18 (50,51,53) T Paak 0.00% - - . - = - .
|0-18 (50.51,53) T Off Peak 0.00% - - . - . = - . -
D-18{50,51,53) T Peak - SUB 0.00% - - - B = - - =
{D-18 (50,51,53) T O Peak - SUB 0.00% - > - 5 = = .
D-18 (54) T Paak - 0.00% - : 5 5 = 3 5 -
D-18 (S4) T Off Paak-1 - 0.00% - - a 5 = <
©-18 (54) T O Peak2 - 00% - - - . 5 2 - 7 :
Total Agr 305| 288%| 67140 - - 890 7.569 - 850 7847 - T8
Public Lighting G 22 0.21% 82 - 23.56 - 506 2356 = 852 - 45
Residental Colonies H 0 0.00% 20 - 0.47 10 047 - 10 - ]
Special C - Tanf! K (AJK) 0.00% 2 - - - - - - - -
Time of Use (TOU) - Peak ] 0.83% - - . 2,257.78 - - 237087 112.89
Time of Use (TOU) - Of-Peak 283 2.88% 5 = 277 | 844117 s 277 | 886322 42206
Raiway TractionTraction - 1 - 0.00% . < - » £ < A p 5 5
General Services 172 1.82% 31,038 - 37243 = 7.071.72 37243 - 742531 - 353.59 |
Grand Total 10,566 | 100.00%| 6,186,462 - 13,410 14,790 316,642 13.410 14,790 324 918 8,276 |
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FORM - 28

P
GEPCO L]
ZSzisting & Propesed Tanff Statemant
F.Y-2029:30

AL AP [ = o Difference-

¥ 3 41 'a""g’;,-‘.sg riab!

5 : g ! - ‘Charge . eh E
(WkWh) | Mos | Cons/M | (Rsinimy {Rs/kih) (Rs/RYAIM) {Rs/kiWh {Pﬂ;w’ {RskWh)

| Rasidential ]

{Up to 50 Units - Life Line 38 0.34% 158,567 4.54 487 0.23

151-100 Units - Lifa Line 13 0.12% 59,459 5.08 .53 0.45

101-100 Units 1812 15.26% 1,011,058 2891 28.00 (0.91}
101-200 Units B85 0.81% 1,719,784 31.29 28.00 {2.28)|
01-100 Units 1,320 12:50% 175,406 L 2891 30.00 1.08
101-200 Linits 1,481 11.18% 187,843 31.44 3188 024
20°-300 Uinits 340 3.22% 1,343,105 3518 3554 1.78
307400 Units 127 1.20% 523,737 | 200 38.41 200 4038 1.3%
401-500 Units B3 0.59% 205,536 | | | £00 39.70 400 41.70 2.00
501-600 Units 34 0.32% 84 815 | | 800 41.07 a0o 4312 2.05
507-700 Unuts 21 0.20% 46,937 | 200 42.38 800 4431 212
Above 700 Lnits 51 0.4B% 51,702 | | 1,000 4711 1,000 49.47 2,36
| Temporary Domestic 1 0.01% 1.233 | 2,000 57.45 2,000 50.32 2.87
TOU-Peak 7 0.73% = | 45.08 47.33 228
TOU-Cff Peak 238 2.25% 53841 | 1,000 38.75 1.000 4083 1.94

Total Residential 5,200 | 49.21% 5,663,763 | I s % B N
Commercial - A2 - | - -
Cemmercial -
Feor peak loaa requirsment up io |
5 334 3.17% 576,424 1.000 38868 1.000 2852 - 1.83
Commercial (<100} = = - L2 - *
Commarcial (<20 KW)
For peak load requirament |
excaading 5 kW - - 1,250 1.250 | - - -
Regular Q 0.00% 35 38.08 3938 - 1.80
Elecrtic Yanicle Charging Statlon 4 Q 0.00% 1 4711 4347 2.38
Time of Use (TOU) - Peak (A-2 16 0.18% 1870 1,250 51,98 1,250 5455 - 2.60
Time of Usa {TOU) - Off-Peak 108 1.03% * 1250 4428 1250 45.47 - 221
Temoarary 353 3.34% 27,240 50c0 33.70 1 5,000 3538 1.89
Total Commereial 313 7.69%| 507.369 | -
dustrial | & | =
d1 | 31 0.29% 18.252 1,000 27.35 1,000 | 28.00 0.65
81 (b} (Peak} 111 1.05% 82.180 33.87 3500 1.13
B1 (b} (Cff-Peak) 511 4.34% - 1,000 1.000 27.48 1.000 1,080 28.00 Q.54
82 a 0.00% 882 1.250 2558 1.250 27.00 1.32
82 - TOU (Peak) 208 1.98% 14,880 1,250 35.39 1250 a7.00 181
22 - TOU (Off-peak) 1,070 10.13% - 1,250 2478 1,250 2500 022
B3 - TOU (Paak) H 172 1.82% | Adad 333 3438 1.67
B3 - TOU (Off-pesk) 1.433 | 13.58%) - 1.250 24.12 | 1,250 2500 088
B4 - TOU (Paak) 3) 0.03%] - 1.250 33.83 1,250 3552 138
Bd - TOU (Off-peak] 18] 0.18%| - 1,280 24.34 1,250 2558 122
Temoorany ol 0.00%] 48 5.000 38.43 5.000 4035 1.82
Total industrial 3,560 | 33.69%]| 117,807 5,000 5.000 -
Bulk | = E
C1ia) Supply at 400 Volts - up to & "] 0.00% 33 2,000 37.99 2.000 3989 1.90
C1{b} Supply at 400 Volis -exceed a 0.00% 7 1.250 35.59 1,280 3737 1.78
Time of Usa {TSU) - Peak 2 0.02% - 1,250 44 08 1,250 4628 220
Time of Lise (TOU) - Off-Paak 3 0.08% a7 1,250 34,49 1,250 3821 172
C2 Supaly at 11 kW - 0.00% - ; :
Time of Use (TCU) - Faak 29 0.27% - 1.250 46.98 1,250 48 31 235
__.Time of Use (TOU} - Of-Peak 108 1.00% 53 1,250 35.15 1,250 /N 1.78
C3 Supoly sbove 1 kY - = s 3 =
Time of Use (TOU) - Peak - - . p
Time of Use (TOU) - Gff-Feax = = = =
Taotal Single Point Supply 145 1.38% 150 - -
Agricultural Tube-wells - Tariff D - .
D1 Scarp a 0.00% 552 3742 3829 1.87
D2 {49,52) 40 0.38% 23,734 4C0 23.14 400 24.30 - 1.18
02 {49,52) - Sup 4d 0.42% - 400 30.68 400 3z 1.53
D-18 {45) Peak 23§ 2.08% - 400 23.99 4c0 25.19 - 120
C-1B (45) Off Peak - 0.00% 48 413 400 28.28 400 30.72 1.48
D-18 {50,51,53} T Peak - 0.00% - 400 28.08 400 29.48
D-1B {50,51,53) T Off Paak 3 5 =
18 (50,51.53) T Peak - SUB - =
-1B [50.51,53) T Off Peak - SUB - =
D-1B (54} T Peak - - 2 £
D-18 (54) T Off Peak-1 - - ‘ B %
D-1B {54 T Of Peak-2 5 B : G =
Total Agricultural 305 2.88%| 70,899 .
Public Lighting & 22 0:21% 1.034 2,000 40.81 2,000 42 64 2.03
Resigentizl Colonies H v] 0.00% 21 2,000 41.07 2000 43.12 205
Speclal Contracts - Tanff K (AJK) - 22 F =
Time of Use (TOU) - Paak 68 0.63% - 1.250 34.14 1,250 3585 1.71
Time of Use (TOU) - Off-Peak 283 2.88% - 1,250 28.78 1,250 31.28 1.48
Railway TractienTraction - 1 - 0.00% - + -
Genera| Services 172 1.683% j2.881 1,000 41.15 1.000 4321 206
Grand Total 10,566 100.00% 5,493,286 E

208
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FORM - 25 {A]
GEPCO

Zasti~g 3 Sroposad Tanff Siatemant

F¢ 1023-10

| ’ | Ne. of Cennec R MEPRA Existing Tariff | !_ Proposed New Tanft | Differsncs
Dascription | Sales | Sales Mix Corsumers | ted Factor ! Fixad Charge Fizad Varagla Charg;[ Fixad Charga i Firad h’::lnanle . Fixed \eﬂa.r',a.".'!e
] i Load H Charge t ! Charge Charge | Crarge| Charge
(ARWh) Y%age {Wi] | “ace IMIn Bzl o (Min R (Min Rs) 1 (MIn Rs) IMIs Rst  [iMin Bisy)  tMIn Ris)
Residential I l !
Up ta 5 Units - Life Line 8 Q.34% 158,367 - - 185 = 1 - 173 - 8
51-100 Units - Life Ling 13 0.12% 58,459 - - - 118 e | - 124 = 8
01-100 Units 13812 15.28% 1,011,085 | . ) 45508 | =] 45,141 1467}
101-200 Linits 85 0.81% 1,719784 N e bt - b 2BBY 3 7473 1A9g)
01100 nits 1,320 12.50% 175,406 < . B 28173 - - 39812 . 1,439
101-280 Units 1,181 11.18% 187,243 - - - 37,145 - 37.42% 284
201-300 Units 340 3.22% 1,343108 - I - 11,974 - - 12,873 - 599
3071-400 Units 127 1.20% 523 737 - | 1,256.97 . 4872 | 1288987 - | 5118 - 247
401-500 Units 83 0.58% 205.836_ - Q8848 - Z491 288.4% - 2818 - 128
501-600 Units 34 0.32% 94,513 533.39 L) 1397 1 B83.38 - 1467 - i)
601-700 Units 21 0.20% 43 537 45080 e | 808 450.E0 | - 954 [ a5
Above 7CO Units 51 0.48% 61,702 T40.42 - 2,385 740,42 = 2514 | 120
Tamparary Domastic 1 0.01% 1,233 29.59 - 31 29.59 - 33 | 2
TOU-Peak T 0.73% - - 3484 - 3.858 174
TOU-Cff Peak 238 2.35% 353 341 7B7.29 | 9222 TET 29 9,683 461
Tuotal Residential 5,200 49.21% 3,663,783 - 4.816.74 | - 161,682 4.916.74 - 163,570 - 1,313
Commercial - A2 - &1 - r- =} - ] T S 2
Commarcial -
For peak lead raguirement up to
15 a 334 3.17% 575.424 - 5.817.08 12,272 8.8917.08 - 12.385 514
Commerciat (<100} - 0.00% - - - - B = = - -
Commercial (<20 KW} 1
For peak lcad requirement
excesding & kW - 0.00% - - - - = 2 & ]
Requiar o] 0.00% as = - 1 4 = 1 4 - a
Elgcrtic Vehicle Cherging Station §
tA-2(d) 0 0.00% 1 - o |
Time of Use (TOU) - Peak (A- I
24 18 0.16% 3,870 - - - 854 - - 8e7 42 |
Tima of Use (TQU) - Off-Paak ;
(Tzmo) 108 1.03% - - . . 4,831 - - 5,073 - 242 |
Tamperary 353 3345 27 240 - 153440 283 | 11.881 1,634 40 683 | 12,475 582
Total Commercial 813 7.69% 507,369 - 8,551.48 584.00 | 29,842.53 3,551.48 £34.00 | 31,334,886 - 1.492.13
Jndustrial - 1 - - - - 5 - - 5
1B1 21 0.29% 19.252 - 231.02 - 450 231.02 - 870 - 20
81 (b} {Feak! 111 1.05% 82.150 = = 4 - 3.754 - - 3,873 125
Bi(b)(OftPeak) | 511 4,843 = 3 - . 14,040 = : 14315 5 275
82 Q 0.00% 882 - - 554 a - B854 7] - ]
82 - TOU (Peak} 202 1.96% 14,350 E 7 7,407 z 7.744 R 337
82 . TOU (Off-peak) 1.070 10.13% - - - 7.818 26.514 - 7.819 26.750 = 235
____B3-TOU (Psak) 172 1.62% 444 - - 5,715 - 8,001 - 286
B3 - TOU (Off-peak) 1,433 13.568% - - - 3807 34569 - 3,907 35,830 - 1.261
Bé - TOU (Pask) 3 0.03% - - 104 - 108 - 3
84 - TOU {Off-peak) 19 0.18% - - 484 - 487 - 23
' Temporary a 0.00% 48 - 291 1 ] 2.9 1 - -] - g
| Total Industrial 3,560 33.68% 117,507 : 234 12.381 93,422 234 12,381 - 95,382 - 2,570
Bulk - - - - - = - - - 3
C1(a) Supply at 400 Volis - up to
5k 1] 0.00% 33 = 0.0 - 2 0.80 - 2] Q
C1(o} Supply at 400 Voits -
sxceeding 5 KWV s] 0.00% 7 - - - 4 - - 4 - o
Time of Use (TOU) - Peak 2 0.02%] - - : 5 32 X B 97 Z s
| Time af Uss (TOU) - Off-Peak 8 0.08%! 57 - = E 275 - 5 FEE] - 14
IC2 Supply at 11k - 0.00%| - - - . : % 5 5
Time of Use (TOU) - Peak 29 0.27%! - - - - 1.364 - - 1,432 - a8 |
Time of Use (TOU} - Off-Faak 108 1.00%! 53 - S8 3732 - 58 3.919 187
C3 Supply above 11 kY - 0.00%/ - - - 5 3 = & & = 2
Time of Usa (TOU) - Pask - 0.00%1 + = = : A = = = T
Time of Use (TOU) - Off-Peak - 0.00%/| - - 702 - - 702 - - =
Total Single Point Supply 145 1.38% 190 - 1 758 5,468 1 758 | 5,742 B 273
Agricultural Tube-wells - Tariff D | - - - - B - - - | - =
01 Scarp 0 0.00% 352 - - - 4 - - 1 3 [l
02 (49,53} 40 0.38% 23734 - - 112 928.34 - 112 975.28 48,44
D2 {48.52) - Sub 44 0.42% - - - - 1.355.56 - - 1423.34 - 87.78
C-18 (45) Paak 220 2.08% - - - - 5.283.82 - = 5,547.80 - 26418
18 (435) Off Peak = 0.00% 45,413 - - 578 - - 578 = -
-1B(50.51,53) T Peak - 0.00% - - - - - E = - - =
D-18 (50,51.53) T Off Peak - 0.00% B > = 5 > - 2 = 5 z
£-18 {50.51,53) T P=ak - SUB - 0.00% - - - - el | & - = 3 5
0-18(50.51,53) T Off Peak -
SUB - 0.00% - - B < - - = = =
D-18 (54) T Peak - 0.00% - - - - - - - -
C-18 (54) T Off Peak-1 = 0.00% - - - - - - 3
D-1B (54) T Off Peak-2 - 0.00% - - - - - - - - - -
Total Agricultural 308 2.88% 70,689 - - 630 7,568 - 530 7,947 - ara
Public Lignting G 22 0.21% 1,034 - 24,81 - 5c8 24 81 £ 952 - 45
Residential Colonies H o} 0.00% 21 - 0.50 - 10 0.50 - 10 - s}
Special Contracts - Tanff K (AJK) - 0.00% 22 - - - - - - - -
Tirme of Use (TOU) - Paak €6 0.63% - - - = 2.257.78 - - 237087 - 112.89 |
Time of Use (TOU) - Of-Pesk 283 2.88% - - - 277 3.441.17 - 277 8,863.22 - 42208
Raitway TractionTraction - 1 - 0.00% - - - - - - - - - -
General Servicas 172 1.63’,ﬂ 32581 - 39217 - 707172 392.17 - 742531 - 353.59
Grand Total 10,568 100.00%| 5,493,288 - 14,120 14,730 316,542 14,120 14,790 324,208 - 7,566
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FORM - 28

GEPCO

Actual Revenue & Subsidy Statement pertaining 1o (he last year

FY 2023-24

| |
(MkWhj) (Y%age) Mos &) (%age) | (RsMW/M) (Rs/k\Wh) (RsﬂtW!l {Ra/kWh) | (Rskw/ REKWH)
- . M) w |

Residential | | | |

'Up to 50 Units - Life Line 23189 0.22%] 114554 | [ 7.00 398 | 3,08 |

51.100 Units - Life Line | 257 0.24%]| 42593 | | i 1167 7.74 | 383

01-100 Units | 1.301 56 12.31% 730,679 | | | 1575 774 | 8.01

101-200 Units | 29254 277%| 1242866 | | | 18.07 10.06 |

101-100 Units | 555.70 26%| 126784 | | | 22.15 | 16.48 | 5.87

101-200 Units 969 86 9.17%| 143,051 i | | 27.58 | 22.95 | - 454

201-300 Units 1.332.39 12.80%| 970645 | | | 30.78 | 2714 | - 3.64

301.400 Units 663.15 §.27%! 378498 | | 34.17 | 3203 | 2.14

401-500 Units 33367 318%| 148,827 | 36.38 ] 3524 : 1.14

501-800 Units 181.04 1.71% 58,504 | 37.80 | 36.868 . 1,14

801-700 Units 103.80 0.98% 33,521 | 38.94 | ] 37.80 1.14

Above 700 Units 196.69 1.86% 44,591 ] 4385 | | 42,72 143 ]

Temporary D i 1.2 0.01%) EER | 43.05 | ] 42.03 1102}

TOU-Paak 404 0.38%| 4283| - 41.89 1 104

To'f-gf Pfk 1588 1.51%] 46208 36.61 - 3557 104

Total Residential 5,182 §8.46% | 4,093,129 = =

Commercial - A2 . -

Commercial -

For sanctioned load less 416,574 1 38,80 3775

Lthan 5 kW 338.50 3.21% - 1.05

Commercial {<20 K\W)

For peak load requirement - |

axceeding 5 kW - 0.00% | - .
Regular | 030 0.00% 25 45 | 500.00 40.48 | 50000 30.43 1.05

Elecrtic Vehicle Charging Stal 001 0.00% 1] | | 40.48 | [ 3943 I

Temporary Commercial | 1349 0.13% 2.652 | - 1 i 3519 | | _38.14 | 1.05
Time of Use (TOU) . Peakl 8057 | 0.76% - 1 -1 | 56000 | 42.40 | 50000 | 41.35 1.05 |

[ Time of Use (TOU) . OF-B 26824 | 283% 19,686 | 23718 | 20 | 3643 | 50000 | 35 38 1.05

Total Commercial 733 | 6.93%| 438,938 | 23,758 | | | | | _]

Industrial P 0.00% } | | | | - -

B1 28922 0.27% 14 348 i { 14.50 1450 -
B1-TOU (Peak) 62,897 0.80% = - | 18.00 18.00 - 1.00 |
81- TOU (Off-peak) 403.027 381% 56,358 | 26.424 13.00 12.50 - 0,50 |
0.032 0.00% 493 28 400.00 14.00 | 400.00 14.00 - -1
~T0U (Peak) 140.459 1,33% - 400.00 19.00 | 400.00 18.00 1.00
82 - TOU (Off-peak) B77.544 B.30% 10,761 | 32 411 400,00 12.80 | 400.00 12.29 0.51
B-3 - 0,00% - -
83 - TOU (Peak) 86.566 0.82% - 380.00 19.00 | 380.00 18.00 - 1.00
83 - TOU (Off-peak) 976.702 9.24% 321 380 12.70 | 380.00 12.20 - 0.50 |

T Industrial 0.382 0.00% 35 e 14.50 14.50

fm Industrial 2577 24.37% 85,354 | 58.870 -

Bulk - 0.00% = - -
C1(a) Supoly at 400230V 004 0.00%/ 24 - 38.59 38.43 | - 1.16
C1{b) Supoly at £00/230 M 0.15 0.00% 5 11 00.00 | 3908 | 500.00 37931} = 1.16

C1iciTime of Use (TOU) - Ps 188 0.02%! = 00.00 4251 | 500.00 4135 S <18
Time of Use (TOU) - Off-2 810 0.08% 70 312 | 50000 35.91 | 500.00 3475 - 1.16

C2{a) Supoly &t 11 kV [ - 0.00% - 450,00 38.85 | 460.00 3773 - 1.18

C2(b) Time of Use (TOU) - P{ 2889 0.27% 3 460.0 42.51 | 4€0.00 41.35 B 1.18
Time of Usa (TOU) - Off-P 11677 1.10% 38 2 460.0( 35.71 | 460.00 34.55 - 1,18

Tamp Bulk - 0.00% 5 = = 3

e TR

ITauI Sinilo Point Supply 156 1.47% 137 323 -

Agricultural Tube-wells - T4 . 0.00% - _ .

Scarp Less Than 5 KW [D-1( 002 0.00% 385 = — 35.58 34.43 - 16
ricultural Tube-wells (D-2 7138 0.68% 17.152 8 200.00 25.26 | 200.00 24.10 . 16

Adreii Tise- el 5-2 - i : 200 L L - Set

P 5 kw & Above Peak - .00% - 200.00 38.51 | 200.00 37.35
- 00% 11 s 00 3126 | 70000 10,10 - T8
60.13 0.57% 200.00 25.26 | 200.00 2410
33220 3.14% 35.388 200.00 2526 | 200.00 24.10
- 0. 200.00 25.26 - 24.10
- 0.00% 1 200.00 25.28 - 24 10 200 1.18
484 4.30% 56,950 B | - -
1549 0.15% 747 38 53 743
15.49 0.15% 74T
082 0.01% 15 38.59 37.43
1 0.01% 15
| r—

Special Contracts - Tanll K (AJK) 0.00% 16 440.00 35.81 | 440,00 34.65 1.16
Time of Use (TOU) - Peakk 57.10 0.54% ! 440.00 41.51 | 440.00 40.38 1.18
Time of Use (TOU) - Off-A 219.40 2.08%] I 440 3481 | 44000 3345 1.16

Total AJK 277 2.62%| 15 z _ =

General Services A-3 170 1.61% 21518 38.56 ETET]

T T —— e e
Grand Total 10,573 100.00%| 4,638,504 | 82,970 B
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ar

GEPCO
Revenue & Subsidy Statameant
FY 2023.24

! | NEFRA Datermined Tar GOP Motified Tarifl Subsidy
Description Sales I Sales Mix | DOt | AW L0y | = e Variable | Fixed | Varabls || Fixed |Variabie
i K | ol Charge | Charge Charge Charge | Charge | Charga
(MR (“oage) | tkW) | (4%a8ee) | Rs. Min Rs. Min Rs, Min ! Rs. Min Bs. Min | Bs. Min
Residential - | | '
Up to 58 Units - Life Line 23.60 0.22% 114 584 - | = 166 - o4 - 72
51-100 Units - Life Line 25.78 0.24% 42,999 - - 301 - 200 - 1M
101-100 Units 1.301.58 12.31% 730,672 - - 20,500 - 10,074 - 10.426
1101-200 Units 252.94 1,242,866 - 5.283 - 2,847 - 2,346 |
01-100 Units 555.70 5.26% 126,764 - - 12.309 - 9,158 - | 345
101-200 Units 065,86 9.17% 143.051 - = f 26,759 - 22258 4,500
201-200 Units 1,332.39 970.545 | 41,0113 35.161 4 850
301-400 Units 5683:.15 378.4588 | 22,660 | 21,241 1.41%
1401-500 Units | 33367 148,827 12,138 | [ 11,759 380
501-600 Units | 181.04 58,504 5843 ' 8,537 206
601-700 Units 103.80 33,921 4,042 | 3924 | 118
Above 700 Units 1968.85 | | 44 581 ! 8625 | 2,402 | | 222
Temperary Domastic 1.28 12.80% 281 - = 55 - 54 | 1
TOU-Peak 40.40 5.27% - - - | 1.734 - 1,692 i 42|
TOU-Off Peak | 158.65 3.16% 46.208 | - | 5845 - 5679 - 166 |
Total Residential | 5,181.62 58.46%| 4,093,128 | i | - 168&81 - 140,279 - 28,002
Commercial - A2 - 1 - - - = 5 = -
Commercial - | |
Feor sanclioned load less |
than 3 kW 335.50 | 3.21% 418574 1 - 13,172 - 12.818 - 358
Commercial (<20 KW} |
|For peak load requirement :
exceeding § kW - 0.00% - - - Py | - - - -
Regular | 0.30 0.00% 25 49 1 12 | 1 12 S 0
Elecrtic Vehicle Charging ‘ |
Slation A-2(d) 13.48 0.13% 1 - - 545 | - 532 - 14
Temporary Commercial 8057 0.76% 2,652 = | 1,589 3.157 | 1,588 3.073 - 85
Time of Use (TOU) - | 1 |
Peak (A-2) - | - - -
Time of Use (TOU) - OFf-
Peak (Temp) 19,686 - - 3
Total Commercial | 73310 6.93% 438,938 | 23,768 1,580 | 16,688 1,580 16,433 - 456
Industrial - 0.00% - - | - - - - -
B1 28.82 0.27% 14 346 7 - 418 - 419 - |
81-TOU (Peak} 63.00 0.60% - - - 1,197 - 1.134 - 63 |
B1- TOU (Off-peak) 403.03 3.81% 59398 | 26.424 - 5,239 - 5,038 | - 202
B2 0.03 0.00% 433 28 o 5] g ol - -
B2-TOU (Peak) 140,46 1.33% - - - 2.669 - 2.528 - 140
B2 - TOU (Off-peak) B77.54 8.30% 10,7681 | 32,411 2831 11,233 2,831 10.785 - 448
B8-3 - 0.00% - - B 5 = = - q
B3 - TOU (Pazak) 86.67 0.82% - - - 1.647 = 1,580 | - ar
B3 - TOU (Off-peak) 976.70 9.24% 3z1 - 1,300 13,001 1,300 11,916 - 1.085
Temperary industrial 038 0.00% 35 - - 5 - 5
Total Industrial 2,575.71 24.37% 85,354 | 58,870 4,131 35,410 4,131 33,386 - 2,025 |
Bulk = 0.00% - - - - - & S
C1ia) Supply at 400/230Voity 0.04 0.00% 24 - - 1 - 1 - 9
C1{b} Supply at 400/230 Valts 0.15 0.00% 5 11 1 -] 1 L] - 0
C1i{c)Time of Use (TOU) - P 1.68 0.02% - - - 71 - 59 - 2
Time of Use (TOU) - Off-F 8.10 0.08% 70 312 27 291 27 282 - g
C2(a) Supply at 11 kV - 0.00% - - “ 3 - p - -
C2{b) Time of Use (TOU) - P 28.88 0.27% - - - 1,228 - 1,185 - 34
Time of Use (TOU) - Off-F 1677 1.10% 38 - 1,367 4170 1,367 4,035 - 135
Temp Bulk - 0.00% - - - - - : n A
Total Single Point Supply 155,63 1.47% 137 323 1,395 5,768 1,395 5,587 - 181
Agricultural Tube-wells - Ta - 0.00% - - - - - - -
Scarp Less Than 5 KW [D-1{ 0.02 0.00%! 388 - - 1 - 1 - 0
Agricultural Tube-wells (D-2) 71.38 0.68% 17,152 ] 78 1,803 76 1,720 - 83
Agricultural Tube-wells (D-2) - 0.00% - - - - -
SCARP 5 kw & Above Peak - 0.00% - & - - - - -
SCARP 5 kw & Above Off P - 0.00% 11 0 - 0 - - 5
Agricultural => 5 kw (Mormal} 60.13 0.57% - - 1,519 - 1,449 - 70
Agricultural => 5 kw (Mormal) 332.20 3.14% 38,388 785 8,391 785 B.006 - 385
Agricultural => 5 kw (Subsidid - 0.00% - - 3 3 - - - -
Agricultural => 5 kw (Subsidid - | 0.00% - 1 - z = =
|\Total Agricultural 463.72 4.39% 56,950 9 861 11,714 861 11,176 . 538 |
Public Lighting - 0.00% - - - - - - -
Tanifi G 15.49 0.15% 747 - - 558 - 580 18
Total Tariff G 15,49 0.15% 747 - - 598 - 580 - 18
Residential Colonies H - 0.00% - - - - - - -
Heusing Colonles Attached to In| 0.62 0.01% 15 - - 24 - 23 - 1
Total Tariff H 0.62 0.01% 15 - - 24 - 23 - 1]
AJK - 0.00% - - - - >
Special Contracts - Tariff K (4 - 0.00% 16 - - - 1] - (V)] =
Time of Use (TOU) - Peakl 57.10 0.54% | - 2,370 2,304 - B8
Time of Use (FOU) - Of.B____ 215.40 2.08% [ - 370 7,554 370 7,339 - 255 |
Total AJK 276.51 2.62% 6] - 370 9,964 370 9,643 10) 321
General Services A-3 169.84 ﬂ613 5,549 6,337 212
Grand Total 10,573.25 |  100.00%| 4,698,904 | 82,970 8,347 255,196 8,347 223,444 (0)| 31,753




FORM - 29

GEPCO ; ‘.
Proposed Revenue & Subsidy Statement
EY 2025-26
: : - [ 3 Raverea 33 per mew sroposed Taol Favoris 38 oot COP Notiea Taemt ': SussTR
i & 3 eacsipon S Bolag MEs CM’“IJJ Fl::r p | o ! - 1 | b=
| 1 Flagd Thtge I} FasoChmge | Vanasle Charge | FasdTnatge | Flisa Chargs | Warstie Chauge i Flags Charge e Ciew
I e e 1 Rphy TR 19w e | ]
Residential
Up to 50 Units - Lifa Line 36 9,344 18,289 - - $20 442 orT
§1-100 Units - Lifo Line 13 0.12% 48,138 . = a7 857 158
01-200 Units 1620 |  1=2a% 218,004 = = 060 1880 1040
101-200 Lnits 88 0.81%) 1,367, 404 - - 3504 17 23.78
01-100 Uinits 1327 | 1250% 141,814 - . 3000 PLEL] 2
101-200 Lnis LIBT | 11 18% 180,147 - - 3140 1200 {0.ea)
201-300 Units. 342 3123%| 1090848 - - 3320 1817 1.03
301400 Linits 127 1,20% 423,733 200 - 4304 200 4387 10.833)
401-500 Lnits 43 0.55%) 188,814 4oa - 4450 400 4832 {1.82%
501-800 Linits 34 0.32% 28152 580 - 4800 808 4731 (182
£01-700 Unds. 2z 0.20% 37878 200 - 4748 age 4515 (1.7
Absve 700 Unils: 51 048% 49 930 1000 - 5278 00t 8170 (134
Temporary Domastic 1 0.01% 397 | 2000 - 54 34 2,000 g8 1a (1,84
Rhocdly 8 073% . 5 - %043 5175 @z
TOU-CHt Peak 219 225% 1732 1,000 - 4340 1,000 4258 13 78
Tatal Residential 5338 ) 4931% 4 = - = 3 ~_1
Commaorcial - A3 = - - - - — ]
o -
For peak sad recureTant uo 5 § W 138 31T 488 180 3008 - 4139 1,900 4132 - (213
|Cmmeres (<100} - B = - =
Comesereal (<22 W}
Far ceak =32 remasmact naswecrg § o L2 s = = =
Rsgiar a 0.00% 28 . 1,250 2638 1250 s T | a34
- St A ol ocow 1 - = | 5278 suaz | | 175
Time of Uss [TOU] - Peak 1A-3) 7 0 18% 2568 = 125 | 5148 1,250 CAREN = E.25)
Ters of Lse (TOW) - CH:Peun Tams) 110 103% s + 1250 158 1240 237 | - | 15.85)
Tamogary 3sa| 3aaml 22036 5000 : 5218 500 435 | 1150
L Total Commureial] L1k 10%% 331297 | =
inoustrial . 2 - | -2
8t El 0.29% 15576 1,000 = 3558 1.090. 3578 0.80
51 5} (Peax) 11 1.05% EE 457 »: = 4338 4224 53
B1 () [SH-Fan) 14| 4 B4% . 3,900 1800 - R 1:.500 1,000 3494
82 '] 2.00% 282 - 1,250 3650 1350 35.71
82 - TOU (Peas) 210 | v58% 12,047 - 1,250 4332 1,250 4237 0.55
82 ToU 1Of-aemx) 1,978 1013% - 1,250 30,00 1250 1090 -
83 - TOU {Feax) 172 162% 359 - - 4332 4237 055
3 - TOU {Otf-ceak) 1,440 13.56% - - 1,350 3000 1,250 3130 {1.00
34+ 70U (Peax) k) 0.03% . . 1,250 4332 1,250 4237 235
54 TOU {Of-san8) 9] 0134 1 - 1250 3133 1550 3250 a7
Tamcerary ') 2.00% 19 5000 - 4304 5,008 ABa1 1557}
Total Industriai 35771 31.604% 35071 - . . "
Duik - - . - .
C{w} Suegiy 5t <00 Volls - v = S W 2] 000% 27 2000 - 4255 2000 48 30 {7.351
S10Ei Scory ab 400 Vaits —sscescing 5 WY 9 000% 4 - 1,350 3986 1.250 4879 iB.93
Time of Uss (TOU) - Ssat 2 202% - - 1.250 2338 1250 5317 | 378
Tirme of Lise [TCL) - SF-Saaa -] J08% 78 - 3.250 3aa 1350 | 4334 (il
|2 spmyaitay - Q00% - - - | -
Titw of Use (TOU} - Teaa 9 a37% - 1,250 5250 1250 5317 gsn
Time of Uss {TCU} » O8-Fean 197 100% 43 - 1250 3837 1250 4134 227
CJ Siewy 300ve 11 8Y - = = B
Tims of Uise (TCL) - Peak - - - - -
Tima of Uise (TOU - O Seai s = 3 4 . N
Totat Baint 148 1.38% 153 - - = = |
Agnicultural Tube.weils - Taridff O - - = . s I
D1 Scwp 9 0.00% aa7 - - 41.81 4534 [4:03)
02 {45,571 40 0.38% 19,202 - 400 2582 400 3388 S 174
D3 {35,571 - Sup a4 0.42% - - 409 3435 400 3437 co
D-15 {45) Peaic 22 2.08% - 5 400 26.87 400 3343 i8.58]
D-18 {451 O Pask - 0.00% 378 - 4o ke 400 3437 (160}
D-18 (505153 T Paak - 0.00% B . acg 3148 460 1343 (1.37
D-1B {E0.51,53) T ON Paax . = < = . -
D-1B {50.51,53) T Pak - SUB - - S - 7
D-18 {50.81,53] T O Pua - SUB - - < - 5
018 {54) T Puak - - - = . i
D-18 (54} T O Paaket . % 5 = z : E
| De18154) T 0 Paaied - - - - i 3
Tatal Agricultural 308 2.08% 57.198 - & a
Pzl Lignerg 5 3 231% 835 2,000 = 4548 2,000 4935 {3.38)
| Ratmenna Conmen = ] 0.00% 17 2000 - 2800 2000 AR 44 [2.4a)
Scec Canwpcts - Tandt & (AK) - 18 - - - =
Tirma of Usa (TOU1- ek 48 263% > 1350 28 24 1350 33 80 .54
Time ot Usa (TG} - D-Prax 285 288% . 1250 3336 1250 w1 =
Fmoway = .t s 000% . s | 3
Gansent Sarvee 173 183w 26441 | 1c00 4506 1000 4538 |
GransTos| 10819 | toocow|  sasyasc| 1 =

268
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FORM - 29 (4}

GEPCO

>

=ropased Fevenue & Suosidy Statement

£y 2015.28
| . 5 | = R_n'wr_u.-ﬂ as ﬁar new A = E Rs;vq_m'.n' alg_p'a'r GOF Nlmiﬁad f =
! ] Description FE%?:!_ Fixeg Charge: '__-_m% thelc'l' l.‘.hurg'g_' : Tarm T : e
! ; ui-fn ey Bt o g i r\]flﬁ;bléléhn@c 5 ; -Gar'uﬁi.e l’.iﬁar;;'e s arfably
| e | s . i Ghargs
(MR sage | %age | _iMin R} (Mo Rs) MIn R3) M Ag) iMin 8s)
Residential
Up 1o 50 Units - Life Line 38 0.34% 128,230 - - 183 - - 138 28
51100 Units - Life Line 13 0.12% 48,138 - 133 | - - o a 20
©1-100 Units 1,620 15,26% 518,004 - - 51,470 - - 30,138 23,532
131-200 Uniis 38 0.81% 1,381,404 - - 3,004 - - B8 | 2,038
01-108 Units 1,327 12.50% 141,914 | ] E 43,793 H . 33840 9,953 |
101-200 Units 1,187 11.18% 160,147 - - 42,951 - - 37.987 4,963
201-300 Units 342 3.29% 1,086,543 | i 2 13,409 = 13,059 351 |
301400 Units 127 1.20% 423,733 1,016.86 - 5.4a7 1,016.96 = 5,582 (106
401500 Units 83 | 0.55% 186,514 786.75 Z 2,504 799.75 E 2,921 117
501-800 Units 34 0.32% 78,792 552.90 - 1,573 552.90 | - 1.638 (85}
501-700 Units 22 0.20% 37,975 384.55 % 1,022 364.56 | - 1,080 (27
Above 700 Units 0.48% 45 320 558.04 - 2,695 529.04 ] = 2,794 {88)
Temgorary Domestic 1 3.01% 997 23.34 - 35 23.84 | - 36 1)
TOU-Peak 78 0.73% - = = 3822 = [ - 4176 (254)]
TOU-Off Peak 238 2 25% 51,732 320.78 | - 10,380 B20.78 - 11,165 7351
Total Residential 5,226 | 49.21% 4,582,208 ] 3,577.93 - 184,374.29 3,577.93 - 148.653.35 39.22_9_}
Commercial - A2 - - I: - - - - |
Eommereal -
Faor peak |oad requirement up ta S 338 317% 466,260 5,596.32 - 13,214 5,568.32 - 14,529 (715}
Commercial (<100} - 0.90% = - - - - - + -
Commercial {<20 KWW)
For pesk load requirement = 0.00% -+ - - - - - = +
Regular 0 0.00% 28 - 1 5 - 1.00 5 o)
A-2(d) [+] 0.00% 1 - - - - - 2 (2)
2) 1T 0.18% 2.369 - - 281 - - 1.010 (ag)
{Temo} 110 1.03% - - - 54328 - - 5.525 (87}
Tamporary 354 3.34% 22 038 132232 S83 13.374 132232 68500 14 406 (1.032) |
Tatal Commearcial 817 7.69% 491,397 6,918.64 584,00 33,592.00 5,918.54 | 584 35,477.51 (1,886}
Industrial - - - - - - -
81 31 0.29% 15,575 186,81 - 957 186.91 - .18 (161}
B1 (b} (Paak) 111 1.95% 55,497 - - 4,225 - - 4,727 (501)
81 (b) (O-Paak) 514 4.34% e . . 15,804 =1 = 17.956 (2,152}
32 o 0.00% 552 * 554 ] - 554 a {u)]
82 - TOU (Peak) 210 1.38% 12,047 - 8,338 - - 8,813 (575)
B2 - TOU (Off-peak) 1,675 10.13% . - 7,618 29,845 = 7819 32,251 (2, 418)
83 - TOU (Peak) 172 1.52% 358 - - 5,433 - - | 7,308 (8731
83 - TOU (Off-paak) 1,440 13.56% - 3,307 35,912 - 3.207 44 553 15.741)
B4 - TOU (Peak) 3 0.03% - - 17 - = 13 (14}
B4 - TOU {Cff-geak) 19 0.18% 1 s 332 3 3 624 (102}
Tempgrary 4] 0.00% ] 2.38 1 7 2.35 1 7 1)
Total Industrial 3,577 33.65% 95.071 188 12,381 105,180 189 12,381 117.636 (12.538)
Bulk - - - - - - - -
3 kW 0 0.00% 27 0.54 = 2 0.84 = 2 {03
axceeding 5 kKW ] 0.00% ] - 5 - - 5 i1
Time of Usa (TGU) - Paak 2 0.02% F Z 2 104 ] - 112 (83
Time of Use (TOU) - Off-Feak 3 0.08% 78 - - a09 = & 347 (38}
C2 Supply at 11 <y - 0.00% - - - = - - - =
Time of Use (TCU) - Peak 29 0.27% L - - 1.535 - - 1,552 U7
Time of Use (TOU) - Off-Peak 107 1.00% 43 - 56 4.201 - 56.00 4444 (243}
C3 Supoly above 11 kY - 0.20% - - - - - - - =
Time of Use (TOU) - Peak - 0.00% - - - - - - - «
Time of Use (TCU) - Off-Peak - 0.00% - - 02 - - 702,00 - -
Total Singie Point Supply 148 1.38% 153 1 758 5,156 1 758 5,462 {308) |
Agricultural Tube-wells - Tariff O - - - - - - = =
D1 Scarn 0 0.00% 447 : 5 1 - . 1 (0
|| D2 (48.52) 40 0.38% 19,202 - 112 1.045 54 - 112,00 1,358 (312}
02 (49,52) - Sub 44 0.42%; - - - 1,525.88 - - 1.526 i)
D-1B (45) Peak 221 2.08% - = - 5.947.45 - - 7,400 {1.453)
O-18 {45} Off Peak - 0.00% 37,551 - 378 - - 578.00 - .
D-18 {50,51.53) T Peak - 0.00% - - - - - - - -
0-18 (50,51.53) T Off Peak - 0.00% : - - - - - - -
D-1B (50,51,53) T Paak - SUB E 0.00% L = % . - : = .
D-18 {50,51,53) T COff Paak - SUB * 0.06% - - - - - - -
O-18 (54) T Peak - 0.00% - - - - - - - -
D-1B {54} T Off Peai-1 E 0.00% T P = 3 : s = %
D-18 (54) T Off Feak-2 i 0.00% % z 2 - " i - 3
Total Agricultural 306 2.88% 57,193 - 880 8.520 - 690 10.286 (1,768}
Public Lighting G 22 0.21% 838 20.07 - 1.020 20.07 - 1.107 (87}
| Residential Colonies H it 0.00% 17 0.40 = 11 0.40 - 12 {1
Speclal Contracts - Tanif K (AJK) - 0.00% 18 - - - - - - -
Time of Use [TOU) - Peak 5] 0.63% =. - - 2,541.45 - - 2,233 308
Time of Use (TOU) - Of-Pesk 285 2.88% - - 277 8,501.73 - 277.00 8.574 228
Rallway TractionTraction - 1 - 0.00% - - - - - - = =
Seneral Services 173 1.63% 25,441 317.29 - 7.860.22 317.28% - 8443 {482}
Grand Total 10,619 190.00% 5.253.440 11,424 14,730 359,337 11,424 14,790 335,343 23,334
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o
FORM - 28 .
GEPCQ (-:

Proposed Revenue & Subsidy Statemant

T
oA
e e o B 3 i il oW :
(RsWIM) | (Rs/kWh) ReikWiM) (Raik'Vh) (Re/xWiN} | {RsfWh
Residential
Up to 50 Units - Life Line 36 0.34% 135,448 - - 4.87 442 0.45
51-100 Units - Lifs Line 13 0.12% 50,824 - - 853 8.57 a.87
01-100 Units 1,620 15.26% 863,648 - - 28.17 a.84 18.33
101-260 Units 88 2.81% 1,485 044 - - 20.C0 11.27 18,73
£1-100 Units 1,327 12.50% 148 833 = - 31.00 18.81 12.18
101-200 Units 1187 11.18% 168 084 | .| - 32.00 3641 5.59
201-3C0 Units 342 3.23% 1,147 284 - | - 35.94 38.17 (1.24)
301-400 Units 127 1.20% 447 377 200 | = 40.33 200 43.87 13.54)
401-500 Units B3 0.58% 175,811 400 | - 41,89 400 45,32 (4.54)
501-800 Units 34 0.32% 81,077 £00 - 43.12 800 47,51 (4.79)|
501-700 Units 22 0.20% 40,034 200 - 44.51 800 49.18 (4.58) |
Above 700 Units 51 0.48% 52,708 1.000 | - 49.47 1.000 2470 (5.24)
Temporary D i 1 0.01% 1.053 2.000 | - 80.32 2000 56.18 15,86}
Tol-Peak 78| 073w 3 . - 47.33 5378 (8.43)
TOU-Off Paa 239 2.25% 54618 1,000 ! . 40,89 1,000 48 88 - {5.88)
Tetal Residential 5,226 49.21% 4,838,001 | - - -
Commercial - A2 - - = - - -
‘Commercial -
For pesk load requirament up 1o 5 338 3.17% 492 383 1.000 - 38.52 1,000 43,22 - {4.70)
Commercial {<100) - = - - - - -
Commercial (<20 KW) |
For oeak load requirsment - - - 1,250 = 1 1,250 - -
Regular [ 0.00% a0 - - 39.08 4582 - 5.84)
Eiacrtic \ehicle Charaging Station Al ] 0.00% 1 - - 43,47 51.02 {1.55)
Time of Use (TOU) - Peak {A-2} 17 0.18% 3,135 - 1,280 54.55 1,250 §1.15 - {8.80)
Time of Use (TOU) - Off-Feak | 119 1.03% - - 1,250 48.47 1,250 50.37 - {3.89)]
Temearary 354 3.34% 23.268 5.000 - 35.39 5,000 40.88 (527}
Total Commercial 817 T.69% 518,816 -
Industrial = a a = =
a1 kil 0.29% 16,445 1.000 - 28.00 1.000 35.78 {7.78)|
B1 (b} {Pesk) b 1.05% 76,207 - - 3500 42 44 {7.44)
B1 (b) (Cff-Peak) 514 4.84% - 1.000 1,000 28.00 1.0c0 1,060 34.8¢ (B.34)
B2 Q 0.00% 583 - 1,250 27.00 1,250 35.71 {8.71}
g2 - TOU (Paak) 210 1.88% 12,719 - 1,250 37.00 1,250 42.37 (5.37}
82 - TOU (Off-peak) 1075 10.13% - - 1,250 25.00 1,250 31.99 {6.98)|
833 - 70U (Peak) i72 1.82% 378 a3 - 34.58 42.37 (738}
B3 - TOU (Otf-geak) 1,440 13.58% - - 1,250 25.00 1,250 3232 (7.92)
B4 - TOU {Peak) 3 0.03% - - 1,250 35.52 1.259 4237 (6.85)]
84 - TOU (Ofi-paak) 18 0.18% - - 1,250 25.56 1,250 32.80 (7.05}
Tamoarary 0 0.0%% 41 5,000 - 40.35 5000 48.51 (8.28)
Total Industrial 3,517 33.59% 100.887 - . - -
Bulk = = - = =,
C1{a) Supgly at 400 Velts - up to 5 a 0.00% 28 2,000 - 39.89 2,000 45.50 (10.01}
C1{b) Supaly at 400 Volls -2xceed 0 0.00% B - 1.250 37.37 1,250 4879 (9.42)
__Time of Use (TOU) - Peak 2 0.02% - - 1,250 48.29 1,250 5317 (6.87)
Time of Usa (TOU) - Off-Paak a 0.08% 83 - 1,250 36.21 1,250 4334 (7.13)
€2 Supply at 11 kV - 0.00% - - - - .
Time of Use (TOU) - Peak 29 0.27% - - 1,250 48.31 1,250 53.17 (3.88} ]
Time of Use (TOU) - Of-Paak 107 1.00% 45 = 1.250 33BN 1,250 41.84 {4.73)
£3 Supply above 11 &V - - - - - -
Time af Usa (TOU) - Peak - - - . - -
Time of Use (TOW) - Off-Peak - - - - - -
Total Single Paint Supply 1456 1,38% 162 = £ - - -
Agricuitural Tube-walls - Tariff D - - - - -
D1 Scarp 0 0.00% 472 - - 38.28 4534 {6.89)
D2 (48,52} 40 0.38% 20,273 = 400 24.30 400 33.88 - {S.36)
D2 (49,52} - Sub 44 0.42% - - 400 322 400 34.37 (216}
0-18 (45) Peak 221 2.08% - - 400 25,18 400 33.43 - {8.24}
0-18 {45) Off Peak - 0.00% 39,848 - 400 30,72 400 34.37 {3.65)|
D-13 {50,51,53) T Paak - 0.00% - - 400 23.49 400 33.43 {3.54)
0-18 (50,51.53) T Off Paak - - - - = .
D-18 {50,51,53) T Peak - SUB - - - - - =
|D-18 {50,51,53) T Off Feak - SUS - - 5 P - i
D-18{54) T Pesk - - - . 4+ 5 i
__D-1B (54) T Off Peak-1 - - = B B : =
D.18 (54) T Off Peak-2 = = = z = = .
Total Agricultural 308 2.88% 67,314 - - - &
| Public Lignting G 22 0.21% 883 2,000 - 42.54 2,000 45,35 (8.71
Rasidantial Colonies H 0 0.00% 18 2.000 - 43.12 2,000 48.44 (5,32}
Special Centracts - Tarnft K (AJK) - 19 - > - -
Time of Lsa (TOU) - Peak 88 0.53% - - 1,250 2588 1,250 33.50 235
Time of Usa (TCU) - Off-Faak 285 2.68% - - 1,250 31.28 1.250 30.11 147,
Rallway TractionTraction - 1 - 0.00% - = « = -
General Sarvices 173 1.83% 27,916 1.000 | - 43 21 1.000 48,28 (5,87}
Grand Total| 10,613 | 100,00% 5,554,015 =] : = .
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e

FORM - 28 {4)

ZEPCT
Sroposad Reveue & Subsidy Slatamant
F Y 102627
. \ l Ravence 3s pernsw proposed | | Revenue asper GOP h'uh:'ls.d% ¥ ;
Descripion - . | Sales |Sales Mix F'-;‘-;:ﬁ: P e Tarifi Frxed Charge F—— Tasitt_ : Su.‘;‘usTﬁDT]—R :
e ) =aitzoinl o Fixad ‘ " - -t 2o Fized . v 'ibih b . Fixed '+ | “Variable
- L Charge .|, arlable Charge Sivit - Charge <: N g | Charge | = Charge -
| MKW thage | Hhage | (Min Rsj Ir (Min As | M0 Rs) {Min Rs) {hin A3 | (Min Rs) (Min Ry
Residential | ] ! '
|Up to 50 Units - Lits Line 5 0,34% 135,448 | s " 178 - p 138 = 2
51-100 Units - Life Ling 13 G.12% 50,824 | - - 124 - 114 - 11
01-100 Units 1.820 15.26% 863,548 | - 45,415 - * 14,315 - 31,100
101-200 Units _ 58 2.81% 1,489,044 | - - 2.558 - - 958 - 1,583
01100 Units 1,327 12.50% 148,832 - - 40,833 - 24,964 - 15,868
101-200 Units 1,187 11,16% 168 084 - - 37 ,.BO7 - - 31,360 - 5,447
204-300 Units 342 3.22% 1,147 284 - - 12,573 - . 13,089 . (488}
301-400 Units 127 1.20% 447,377 | 107371 - 3,116 1.073.71 - 5,552 - (477}
401-500 Units 83 0.58% 175,211 B44 37 . 2518 844,37 - 2,921 - (368}
501-800 Units 34 0.32% 81,077 SB3.75 - 1467 583.75 - 1,638 - 1171
801-700 Units 22 0.20% 40,024 ae450] - 54 384,30 = 1,060 B (106
Anove 700 Units 31 0.48% 52,708 £32.47 S I 2,514 3532.47 - 2,734 - {280}
Temocrary Domestic | 3 0.01% 1.053 2528 - 33 25.28 - 38 - {3)
QOU-Seak 7. 0.73%) - - - 3858 = - 4178 - {518}
1TOU-Off Peak 238 2.25“.ﬁ| 24818 B855:42 - 2.683 555,42 = 11.185 - [1.482)
Total Residential 5.226 48.21%| 4,838,001 4,199.39 - 165,628.25 4,1959.89 - 114,317,587 - 51,310
Cammereial - A2 - =4 - | - - - - - -
Cammarcial -
For paak load requirement Up 1o 5 338 3.17% 452.383 5,908.58 - 12,885 5,808.59 - 14,529 - (1.844)
Coemmarcial (<100} - 0.00% - - - Pl | = = - = =
Commarcial {20 K\W) |
For ceak load requirament = 0.00% 2 = = = = - + - =
Regular ") 0.00% 20 - 1.00 4 - 1.00 5 - {1}
A2td) o 0.00% 1 . . - s = 2 : 21
2] 17 2.18% 3138 - - 857 - - 1,010 - (114}
(Temo} 119 1.03% 5 - - 5,073 - - 5,525 - 1453}
Temparary 354 3.34% 23,268 1.366.11 G83.00 12,475 138611 BE2 00 14408 - (1.931)
Total Commerglal 817 7.69% 518,818 7.304.70 634 31,334,588 7,304.70 BB4 35,477.61 - {4.143)
industrial - | - - - - - - . >
B1 3 0.29% 16,445 197.34 - a70 197.34 - 1,118 = {248}
B1 (b (Peak) 111 1.05% 70,207 - - 3,879 = - 4,727 = (48]
B1 (b} {Off-Peak)] 514 4,848 x - - 14318 - - _ 17,958 - (3.240)
82 0 0.00% 383 - BE4 a - 54 ) - L}
B2 - TOU (Peak) 210 1.98% 12,718 - - 7,744 - - 8,913 - {1,168}
B2 - TOU (Off-peak) 1,078 10.13% - 7.818 26,750 - T.B18 34.388 - {7,543}
83 - TOU (Peak) 172 1.82% a7e - 6,001 - . 7,308 - {1,305}
33 - TOU (Off-peak) 1,440 13.56% 3,507 35,830 - d.907 47.474 - {11,534}
84 - TCU (Paaki 3 0.03% - - - 108 - - 131 - (223
____B4-TOU (Off-peak) 19 0.18% E B Z 287 5 824 - (137
Temporary a 0.00% 41 248 2 5 2 48 1 7 F 1)
Total Industrial 3,577 33.59% 100,887 200 12,381 95992 200 12,331 1225584 - {28,603)
Bulk - - - - - - - = -
5 KW o 0.00% 28 088 - 2 0.68 . 2 - o
exceeding 5 k'W 0 0.00% g - - 4 - - "8 " [hh}
Time of Use (TOU) - Peak 2 0.02% - - - a7 - - 112 - (15}
Time of Use {(TOU) - Off-Peak 8 0.08% 83 - . 289 + = 347 - (53|
€2 Supply at 11 kV - 0.00% - < 5 . - . - . .
Time of Usa [TOU) - Peak 29 0.27% - . 5 1,432 - A 1,552 B (120
Time of Use {TOU) - Off-Peak 107 1.00% 45 - 56.00 3,919 - 58.00 4 dd4 - {525)
C3 Supply above 11 kY = 0.00% - - - - = % - 3 =
Time of Use (TCU) - Paak - 0.00% - - - - 3 A “ 7 3
Time of Uss (TOU) - Gff-Peak - 0.00% - - 702.00 = = 702.00 5 E =
Total Single Point Supply 146 1.38% 1582 1 758 5,742 1 758 6,462 - (720)
| Agricultural Tube-wells - Tariff D - - - - - = . -
D1 Scarp 9 0.00% 472 = 1 = _ 7 = ol
D2 (48.52) 40 0.38% 20,273 - 112.09 g75 - 112.00 1.358 - (382}
D2 {49,52) - Sub 44 0.42% - - 1.423 - - 1,528 - {103}
0-12 (45) Paak 221 2.08% - - - 5.548 - - 7.400 - (1.852})
D-18 (45) Off Paak + 0.00% 39,648 - 578.00 - - 57a.c0 . - -
0-1B (50.51.53) T Peak - 0.00% - - - - - - < a &
D-18 {50,51.53} T Off Peak - 0.00% - - - - = = = - &
0-1B8 (50.51,53} T Peak - SUB - 0.00% - - - < = - = = i
0-1B {50.51,53) T Off Peak - SUB - 0.00% - - - - - - - E u
D18 (54) T Peak - 0.00% - - - & < - z E Z
C-1B (54) T Off Peak-1 - 0.00% - - - - - B =
C-1B [54) T Off Paak-2 - 0.00% - - - - - 5 - s =
Total Agricultural 308 2.38% 67,314 - 580 7.947 - 690 10,286 - (2,338)
Public Lighting G 22 0.21% 833 21.19 - 952 21.19 - 1,107 - {155}
Residential Colonies H a 0.00% 18 0.43 - 10 0.43 - 12 - {11
Special Contracts - Tanif ¥ (AJK) - 0.00% 18 - - = . ) - 2 =
Time of Use (TOU) - Peak 68 0.53% - - - 2,371 - - 2233 s 137
Time of Use (TOU) - Off-Peak 285 2.88% - - 277.00 B.863 - 277.00 8,574 - 250
Railway TractionTraction - 1 - 0.00% - - - - - - = : -
General Sarvices 173 1.83% 27918 334,58 - 7425 33439 = 8,442 = (1,017}
Grand Total 1 10,618 100.00% 5,554,018 12,062 14,730 328,286 12,062 14790 308,505 - 15,761
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FORM - 23
GEPCO
Proposed Revanue & Subsidy Statement

P
AL

v

Cons. M (Ba/kWh) (RsmNM) (Raik'h) (RsWIM) | (Rs/kWn)
Rasidential
Up to 50 Units - Life Line 35 0.34% 142.857 - - 4.87 442 0.45
51-100 Units - Life Line 13 012% 53,6504 2 - 553 8.47 0.87
01-100 Units 1,807 15.28% 910,850 = - 28.17 Bas¢ 19.33
101-200 Units 85 0.31% 1,548,401 - - 31.50 1.27 2083
07-100 Units 1318 12.50% 158,029 - - 30,00 18.81 11.18
101-200 Units 1,178 11.18% 178,332 - - 32.43 26.41 8.0z
201-300 Units 339 332% 1,210,041 - - 36.04 38.17 {124
301-4C0 Units 128 1.20% 471,848 200 . 40.33 200 43 87 (2.54
401-500 Units 83 0.58% 185,533 400 - 4158 400 4632 (4,84
501-800 Unis 24 0.32% 85512 800 - 4312 800 4791 (4.79
£01-700 Units 21 0.20% 42,287 800 . 44.51 800 49.19 4.68
Above 700 Units 51 0.48% 55,588 1,000 - 49 47 1,000 54.70 (5.24
Temporary Domestic 1 0.01% L1 2,000 . 50,32 2,000 28.18 (5.86
ToL-Peak 7 0.73% . - : 4733 5378 6.43
TOU-Off Feak 237 2.25% 57,608 1,000 - 40489 1 48 €8 599
Tatal Residential 5,184 45.21% 5,102,640 % - "
Commercial - AZ L - - - - -
Commercial -
For oask load requiremant up to § 333 A17% 515,318 1,000 - 38,52 1,000 43.22 - (4.70
Commereial (<100} . - - i % .
Commercial (<20 KW)
For peak load requirement 3 ‘ . 1,250 . 1,250 - -
Beguiar [+] 0.00% a - - 8.8 4582 - (584
ESiactic Venice Charging Station 0 0.60% 1 - . 4947 51.02 {1.58
Time of Usa (TOU) - Peak (4-2 18 0.18% 3,308 - 1,250 54,55 1,250 §1.15 - 6.80
Tima of Usa (TOU) - Off-Peak (] 108 1.03% - - 1,250 4847 1.250 50.37 . 388
Tempcrary 181 3.24% 24,841 5,000 - 3539 5,000 40.88 (527
Total Commereial 810 7.69% 547.196 -
Industrial - - - - -
81 1 0.25% 17,244 1,000 - 28.00 1,000 35.78 [7.78
B1(b] (Peak) 110 1.05% 74048 . - 3500 42,44 (T.44
181 (b -Paak) 510 4 84% - 1,500 1,000 28.00 1,000 1 3494 (B.94"
B2 s 0.00% 818 - 1,250 27.00 1,250 35.71 8,71
_ B2 -TOU (Paak) 208 1.98% 13,415 - 1,250 37.00 1,250 42.37 (5.37,
| B2-TOU(OH-peak) 1,067 10.13% - - 1.250 25.0 1,250 31.98 (6.98)
83 . TOU (Peak) 171 162% 400 - - 34.98 42.37 (7.38
B3 - TOU {CH-peak) 1,429 13.58% - 1250 2500 1,250 2.3 [7.92,
B4 - TCU (Peak) 3 003% - . 1.250 3552 1,250 42.37 8.85)
B4 - TOU (Off-peak) 18 0.18% - - 125 25.58 1,250 32.80 (7.08)
Tamporary 0 0.00% 44 5.000 - 4035 5,000 48.51 (.28}
Total Industrial 3,548 33.69%) 108,405 - - . 5
Bulk - - - - -
1(a) Suooky at 400 Voits - up to 0 0.00% 30 2,000 - 3989 2,000 49.50 (10.01}
Cik) S at 400 Voits -axce 0 0.00%! & s 1,250 3737 1250 4573 9.42)
Time of Use (TOU) - Paak 2 0.02% - - 1,250 48.29 1250 53.17 B.87
Time of Use (TOU) - Off-Faak 8 C.08% 87 - 1250 _3s21 1,250 43.34 7.13)
|C2 Supply at 11 kY z 0.00% z - L -
Time of Use (TOU) - Paak 28 0.27% - - 1,250 4931 1,250 53.17 (3,88}
hi se (TOU) - Off-Paak 108 1.00% 47 1,250 | .91 1,250 41.54 4.73)
€3 Sucply above 11 kY - - - - - -
Time of Use (TOU) - Peak - - - - - -
Time of Uss (TOU) - Off-Feak . 5 . = 5 =
Total Single Point Supply 145 1.38% 71 - - - A z
Agricultural Tube-walls - Tariff D - « . 5
|01 Scarp ] 0.00% 487 - - 38.29 45.34 {6.85)
D2 (49,52 40 0.38% 21,382 - 400 24.30 400 33.66 . {9.38)
D2 (49,52) - Sub a4 0.42% - - 400 1 400 34.37 (2.18)
D-1B (45) Peak 220 208% - . 400 2519 400 33.43 . (8.24)
D-1B [45) OF Paak_ - 0.00% 41815 - 400 400 34.37 a5
\D-1B (50,51.53) T Peak . 0.00% - s 400 2948 400 33.43 (3.84)
D-18 (80,51,53) TOM Pe - - . - i -
D-18 (80,51,53) T Peak - SUS . - % . . =
|D-1B {50,51.53) T Off Peak - SUB - A . s %
0-1B (54) T Peak = = i = M - =
D-1B (54) T Off Peak-1 - - i . A X i
D-18 (54) T Off Peak-2 g 5 Z i 3 % =
Total Agricuitural 104 2.88% 70.996 - . & 2
Public Lighting G 22 0.21% 931 2,000 . 4284 2,000 49.35 871
Residential Colonies H o] 0.00% 18 2,600 - 43.12 2,000 48.44 {5.32)
Special Contracts - Tantf K (AJK) . 20 = = = =
Time of Use (TOU) - Peai 88 0.83% - - 1,250 3585 1,250 33.80 225
Time of Use (TOU) - OH-Peak 282 288% - - 1,250 31 1.250 30.11 1.17
Raidway TractionTraction - 1 - 0.00% - - - - -
Geperal Services 171 1.63% 20443 1,000 . 43 1.000 48.88 (587
Grand Tatal 10,533 100.00% 5,857,821 - . . v
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FORM - 29 (&)
GEPLO

Froposed Revenue & Sucsicy Statement

£ 202718

: l E | | Ravenus as per new proposed 'l K | _ Revenue as per GOP | i
: Desaription Salss | Sales Mix ' ; _L“d Fixed Charge - .Taﬂﬂ Fixed Charga ! : Nabitied Tanift | = SJbﬁIGN?T?
| ' Facter 3 Fixad ey { B Fixad 3 ¥ Fized Yariable
! ' | | : | narge ‘ .fan.ﬂab!a Charge 2L | Shirgs.- Variable Chargs Charge “Charge
| (LRSS T Shage | bage | | iin Rsi l (him Rs) iMln B8} {Min Rs1 | {Min Rs) | {MinRsi | (MinRs)
L
Residential | I i i
Lip 1o 50 Units - Life Lin2 35| 034% 142,857 P ] 159 S | 157
51-100 Unite - Life Lina BTN ! 012%| 53804 . - | 1Al
01-100 Units 1,607 15.26% 310,890 =1 2 & 14,189 "
101-200 Units 85 0.81% 1.548 401 - - - 358 =
01-100 Units 1,318 12.50% 158,028 - 3 z 24 782
101-200 Units 1.178 11.18% 178,132 _ - - 31,108
201-200 Units 339 3.22% 1.210.0a41 - - - 2,983 .
301-400 Units 128 1.20% 471,849 1,132.44 1,073.71 - 5,547 B8
404-500 Units 83 0.55% 185,532 890.58 344 37 - 2,887 48
501-8C0 Units 34 0.32% BE.512 515.68 585.75 E 1,625 a2
601-700 Units 21 0.20% 42,287 405,96 | 384 20 1,881 il
Above TOO Units 81 0487 £5,589 867.05 | 532 47 = 2772 35
Temporary Domestic 1 0.01% 111 2556 2528 - 38 1
TOU-Pazk 77 3.73% % % . 1853 . 5 4,142 | « (434)
TOU-Off Peak 237 2.25% 57.8CB 681.27 - 3683 | 855.42 - 11.075 1 36 {1.388)
Total Residential| 5,184 49.21% 5,102 540 | 4,429,863 - 164,366.92 | 4,199.89 - 113,391.51 230 51,577
Commercial - A2 - - - - - | | = - 2 =
|Commercial - =]
For peak load requirement up to § 333 31T% 518,318 £231.79 - 12.885 5.508.59 | - 14411 323 1,528}
Commarcial (<1C0) - 0.00% - - - - = - + . -
Commercial (<20 KW)
For peak load reguirement E: 0.00% - - - % i = ‘ = =
Reqular a 0.00% 31 - 1.00 4 - 1.00 5 [
A-2{d) (t] 0.00% 1 - - P % 3 2 2)
2) 18 0.18% 3,306 - - 897 - - 1.002 - {105}
(Temp) 108 1.03% . . - 5.073 . e 5,481 3 1408)
Temporary 351 3.34% 24.541 147248 583.00 12,475 1.386.19 883.C0 14.289 78 (1.814)|
Total Cammercial a10 7.69% 547,196 7,704.27 584 31,334,856 7.304.70 584 35,190.09 400 {3,855)|
Industrial - 5 - = . = = = =
B1 N 0.25% 17.344 208.13 - a7 197.34 - 1,108 - (228)]
31 (b} (Peak) 110 1.05% 74 048 - - 3,873 - - 4,888 - {810
81 (b) (Off-Paak) 510 4 B4% . 3 E 14,316 5 i 17,810 B (3,483)
B2 4] 0.00% 515 - 554 a - 554 0 - (@
B2 - TOU (Peak) 209 1.28% 13.415 - - 7744 - - B.841 - {1.088)
B2 - TOU (Off-paak) 1.087 10.13% - 7.819 28,750 - 7.818 34,118 (7,370}
B3 - TOU (Pagk) 171 1.62% 400 - - 5,001 - - 7,246 - (1,248)
53 - TOU (Off-paak) 1.428 13.56% - = 3,907 35,830 - 3.807 47030 - (11,2000
24 - TOU [Paak) 3 0.03% - - - 108 - - 130 - 21y
B4 - TOU [Off-peak) 19 0.18%| - - = 487 = - 619 - 11321
Temporary (1] 0.00% A4 2,82 | 1 =] 2.48 1 7 - (11
Total Industrial 3,548 33.69% 106,405 211 12,381 95,992 200 12,381 i121.601 - {25,509}
| Bulk i = : - = s 5 &
5w 0 0.00% 30 .72 2 0.68 - 2 - {0y
axceeding 5 KW a 0 00% B z E: 4 = T 5 = (1}
Time of Use (TOU) - Peak 2 0.02% - - - 57 - - 11 - 4
Time of Use {TOU) - Off-Peak a 0.08% 87 - & 288 = - 344 « (58]
C2 Supply 3L 11KV . 0.00% : < = : : : = Sl
Time of Use (TCU) - Peak a9 0.27% - - - 1.432 - - 1.539 - {107)
Time of Usa (TOU) - Off-Paak 108 1.00% &7 A 58.00 3.319 = 58.00 4,408 + (4831
C3 Supoly above 11 kW = 0.00% * . - - - - % 5 5
Time of Uze (TOU) - Peak - 0.00% - - - « = - = < 5
Time of Usa {TOU) - CH-Paak - 0.00% - - 702.00 - = 702.00 = = =
Total Single Point Supply 145 1.38% 171 1 758 5,742 1 758 5410 - _(BET)
| Agricultural Tube-weils - Tariff D - - - - - - - &
01 Scarp 0 0.00% 487 - - 1 - - 1 - (0)
D2 {49,52) 40 0.38% 21,382 - 112.00 975 - 112.00 1,347 - (371
D2 (49.52) - Sub 44 0.42% - - 1.423 - - 1.514 5 51)
D-18 {45) Feak 220 2.08% - - - 5.548 - - 7.340 - (1,782)
D-18 (45) Off Peak - 9.00% 41,815 - S7B.00 - - 578.00 - - -
0-1B (50.51,53) T Peak - 0.00% - - - - - o 3 2 E
0-18 (50,51,53) T Off Peak - 0.00% - - - - = - - . =
D-18 (50.51,53) T Peak - SUB - 0.00% - - - = - N = - .
D-18 (50,51.53) T Off Peak - SUB - 0.00% - - - - - s . 5
D-13 (E4) T Peak E 0.00% = - - - - - - . .
C-1B (54) T Off Paak-1 - 0.00% - - - - - 5 5 A &
0-18 {54) T Off Peak-2 - 0.00% - - - - = - o B B
Total Agricultural 304 2,38% 70,998 - 690 7,347 - 630 10,202 - (2,255)|
Publie Lighting G 22 0.21% 931 2235 - 952 21.19 - 1,088 - {148)
Residential Colonies H o] 0.00% 18 C.45 ~ 10 0.43 - 12 - (1)
Spacial Contracts - Tadff K {AJK) - 0.00% 20 - - - - - - .
|__Time of Use (TOU) - Peak =] 0.83% - - - 2371 - - 2215 - 158
Time of Use (TOU) - CH-Peak 262 2E8% - - 277.00 8,863 277.060 8,504 - 359
Railway TractionTraction - 1 - 0.00% - - - - - - - - -
General Services 171 1.83% 29 443 353.32 - 7.425 33498 - 8373 - (948
Grand Total 10,533 100.00% 5,857,821 12721 14,790 325,608 12,062 14,780 306,947 a29 18,610




FORM - 29 —
GEPCC X4
Prop L & Subsigy -
F.¥. 2078.29 "

i - (MK Cons/M | (RemNIM) | (Rslkwh) L (RS/KWIM) | (RekWR) | (ReIGAIML| (Rslkwn)

Residentla|
| Up to §0 Units - Lifa Lins a5 0.34% 150,588 - - 487 442 0.45
151-100 Units - Life Line 12 0,12% 26,504 - - 9.53 857 0.87
101-100 Units 1605 15.28% 980,170 - | 28.17 8.84 18.33
|1m-2on Unils 85 2.81% 1,833,223 - . ETR 137 1083
(01-100 Units 1,318 12.50% 186,578 - . 30.00 1881 11.18
1101-200 Units 1,176 11.18% 187,980 | s - 32.43 2641
{201-300 Units 329 3.22% 1,275,804 | B A 38.94 3817
301-400 Unils 128 1.20% 497376 | 200 . 4033 200 ! A3 87
[401-500 Units &2 2.59% 195,570 400 - 41.59 400 4632 |
501500 Units 34 0.32%/| 50,138 200 =] 4312 600 4731
801-700 Linits 2 0.20% 44575 800 =1 44.51 800 4819
Above 700 Unis 51 0.48% 58,538 1.000 - 1 49.47 | 1,000 5470
Temporary Domestic 1 0.01% 1171 2.000 . 8032 | 2,000 56.18
| TOU-Peak bird 0.73% . z - a7zl | 5378
TGU-Cf Peax 237 135% 80722 1.000 . 4088 1,000 [ 4828 5
Total Residential| 5177 49.21% 5,378,693 | [ - | . -
Commercial - A2 - - - - . .
‘Commercial -
For peak |oad reguirement un to 5 333 117% 547411 1,000 - 28.52 1,000 4322 - a.700)
|Semmaercial (<20 K'W)
For ogak |oad reguirsmant - : . 1250 . 1.250 . -
Reqular ') 0.00% 33 - . 39.98 4532 . (5.84)|
Elacriic Vahicla Charging Station A '] 0.00% 1 - - 4847 8102 {1.58
Time of Use (TOW) - Peak (A-2) 18 0.16% 3.485 - 1.250 54 55 1,250 B81.18 - J
Time of Lise (TOU) - Off-Paak (] 108 1,03% . - 1,260 4847 1,250 5037 P 88
Temparary 351 334% 25,859 5000 B 3839 5.00 4088 53N
Tatal Commercial 809 7.69% 575,799 | =
Industrial l - - - . -
a8t | 3 0.29% 15,283 1.000 . 2800 1 3578 7.78)]
81 (1) Pesk) | 110 L 78,054 | = |} . 3500 4344 7.48))
rgr_umgn_ﬂg) 508 4.34% - | 1.000 | 1,000 | 2800 1 1,000 3434 (5.34)
82 [ 0.00% 848 | = | 1.250 27,00 1250 35Tt 7%
82 . TOU (Peak) 208 1.38% 14,141 ) < 1250 37.00 1.250 4237 (537
B2 - TCU (Off-paak) 1,085 | 10.13% - ! - 1,250 _2500 1 31
53 - TOU (Peak) 171 1 422 - - 3498 | 4237 a
B3 - TOU (Cit-peak) | 1427 11.38% . - 1,250 | 25.00 1250 | 3292 [
B4 . TOU (Peak) 3 0.03% - . 1250 3552 1750 | 4237 ®
B4 . TOU (Off-paak) 18 18% = * 1,250 2556 1,250 | 3250 (7.08))
| Temoorary F] .00% 48 5.000 - 40.35 | 5,000 | 4881 (8.28)
Taotal Industrial 3.544 32.69% 112,162 - i - -
|Bulk . - - . .
8) Supchy at 400 Volls - upta § o 0.00% 12 2,000 . 16.89 2 48,50 (10.01)
C1(b) Suppiy at 400 Velts -axcasdi| 9 2,00 7 - 1.250 37.37 1250 45,79 (8.42) |
Time of Use (TOLY - Peak 2 1.02% - - 1,260 4829 1,250 5317
__Tima of Usa (TOU) - Cff-Peak ] 0,08% 92 - 1,250 1821 1250 4334 .43
C2 Supply a1 11 kY - 0,00% - = - - -
Time af Use (TOU) - Peak 28 0.27% - - 1,250 4331 1,250 £3.17 (3.38)}
Time of Use (TOU) - Cff-Peak 106 1.00% 50 s 1,250 38.91 1250 4184 (4.7
11k . . - Z 3 =
Time of Use (TOU) - Peak - . 3 . 2 =
| Time of Use (TOU) - Off-Pesk - s - i s ]
Total Single Paint Supply 145 1.38% 130 - - . - -
Agricultural Tube-weils - Tariff O . - - - -
01 Scarp 0 0.00% 524 - i 3928 4534 i
485 40 0.38% 2538 : 400 24.30 400 3388 2 S.
02(46.52) - Sub 3 0.42% - - 200 3221 200 | 3437 A
D18 UNPeak | 2191  208% = = 400 2519 400 33.43 - .24
\D-18 (45) Off Peak = 0.00% 44077 | = 400 3072 400 3437 B8
D-18 (50,51,53) T Peak - 0.00% - - 400 | 29,48 400 34 (3.34))
D-18 (50.51.53) T Off Peak - - 3 Z : 3
D-18 (50.51.53) T Peak - SUB - " « x A
D-18 (50,51,53) T Off Paak - SUE - = * . . =
|D-18 (34 T Paak 4 s 2 = x = =
18 (84) T Off Paak-1 - - i a - = -
|__O-18 {84) T Off Peak-2 = i % Z 3 =
Total Agricuitural 303 1.88% 74,837 - . . g
Publle Lighting & 22 0.21% 982 2000 . 432 84 2,000 48,35 8.71
i i a 0.00% 20 2,000 . 4312 2,000 48,44 l@;—zﬂ
| Contracts » Tarff K (AJK) - 21 x . . %
56 0.83% . - 1250 ¥ 1,250 3350 225 )
of Lise (TOU) - Of-Peak 283 2188% - - 1,250 31.28 1.250 0 117
5 __000% 5 = A p >
s 171 1,83% 31,03 1.000 - 4321 1,000 4838 5.57)]
Grand Totl] 10,520 100.00% 5,174,729 - P = s

2/ .9



FORM - 28 (&)
EEPCO

manl

| | ! I i Revenue a5 gernew : Hevenue as per GOP 5.'0::'!‘.2.1! _
! t o = Tarint v Z
i | T N of | Loud i 4 T S F=Trr
Dascription - Sales i Salas Mix {4 Gansumars iFmor Fix‘.lﬂ Cha.gfa_ 2 Fi_;! ; \‘,';u-i b_;'e:cr\ i t Fixed Variable -
H ! Charge - Charge ATk Lnan | ‘Gharge "l Chiraa
! | RN Jrage | Yhage (Min Rs) {Min Rs) {Min Rs) {Min Rs) AMinAs) | tMInRs} |
Residential
|Uo to 50 Units - Life Line ! 35 0.34% 150,588 | - - - 156 -
[51.100 13l 0.12%: 56504 | . . = 112 = )
1-100 Unita 18085 | 1528381 360,170 | - - i 14,181 | -
(421202 Unils a5 | 1.81% 3 : - » = 557 ;
01-100 Units 1,315 12.50% 18 | = = - - 24730 -
| 101200 Units 1,476 11.18% 187 880 I . - - - 31,065 -
201-300 Units 338 3.22% 1,275,504 | | = . = 12,934 | i
201-400 Unils 126 1 20% 497,378 1,183.70 - 1,073.71 | - 5.540 | 120 {421}
401-300 Units 52 0.59% 185,570 938.74 - 24437 - 2,893 g4 {278)
501-500 Units 34 0.32%! 90,138 | 548.59 - 583.75 - 1,623 88 (158}
601-700 Units 21 2.20% 44,575 427.92 - 184,80 . 1,050 43 {88) |
Above 700 Units 51 0.45% 58,565 70315 - 2,514 832,47 = 2,768 il (254
\Temporary Comestic 1 0.01% 1,171 28.10 - 33 25.28 - 36 3 {31
TCU-Peak 77 0.73% - - - 3658 - - 4137 - (478} |
TOU-Off Peak 237 2.25% EQ.722 1 72867 - 3.883 555.42 - 11.061 | 73 {1,378}
Total Residential| 5177 | 49.21%| 5.378,693 4,669.27 | - 164,280.36 4,199.8% - 113,247.47 | 489 $1,033 |
Commarcial - A2 ] - . - - - . T | - -
[Cemmersial - } 1 i
|Far oeak laad raquirament up to 5 333 3.17% 547411 5.568.93 - 12,838 5.508.59 | - 14,353 (=55 {1 .508_]_;
| Commercial (<100] - 0.00% . - - | = = - - ;
Commercial (<20 K}
For paak load requirement - 0.00% - - = | . - : . . 2
Reaular a 0.00% 33 - 1.00 1 4 - 1.00 5 - (1)
|A-2(d) i 0.00%| 1 5 5 v k 5 2 : @
il 18 0 16% 3485 - - BS7 - - 1.004 - (194}
Temo) 109 1.03% - - - 5073 - - 5,474 - (4013
Tamperary 351 3.34% 25,868 1.552.14 683.00 12.475 1.396.11 BE83.00 14,271 156 11,786}
Total Commercial B03 7.69% 576,788 8,121.07 BE4 31,334,586 7.304.70 B84 35,145.38 816 (3,811}
Industrial - - - - = - - . |
a1 1 1.29% 18,283 219.33 E 870 197,34 5 1,107 z 231
110 1.05% 78.054 | - - 3,879 - - 4583 - EU-“.']
81 (b} (Off-Paak} 509 dasl " 1 : = | 14,316 N = 17,738 . {3,472}
82 a 0.00%] 548 - B84 1} - B84 a - ()
B2 - TOU (Peak) 208 1.58% 14,141 - - 7.744 - - 8,829 - {1.085),
82 - TOU (Off-peak) 1,088 10.13% - - 7818 26.750 - 7,812 34,078 - (7,326}
B3 - TCU (Peak) 171 1.62% 422 - - 8,001 - - 7357 - {1,237}
B3 - TOU (Off-peak) 1427 13.56% - | 5 3.907 15,330 X 3.907 48,870 7 (11,140}
B4 - TOU {Paak) 3 0.03% + - - 108 - - 129 - {20} |
B4 - TOU (Off-oeak) 18 0.18% - . s 487 . . 518 . (132
Temporary 1 0.00% 4B 2.76 1 8l 248 1 i - )
1 Total Industrial 3,544 33.59% 112,162 | 222 12,381 | 85,992 200 12,381 121,448 . 125,455
Bulk . - - - - - . - -
LA o 0.00% 32 a.78 - 2 0.58 - 7 H [}
axceeding 5 KW o 0.00% i - - 4 : i 3 v i1
Time of Use TOU) - Peak 2 0.02% - - - a7 - - 111 - {141
Time of Use [TOU) - Off-Peak g 0.08% 74 - - 289, - - 344 - 155}
C2 Suoply at 11 KV - 0.00% - - - - - = - . =
| Time of Use (TOU) - Peak 28 G.27% - - - 1.432 - - 1,537 - {108}
Time of Use (TOU) - Off-Peak 108 1.00% 50 - 56.00 3518 - 58.00 4402 - (433)
C3 Supoly atgve 11 XV - 0.00% - - - - - - - . ]
| Time of Use (TOU) - Peak - 0.00% - i - - - = r - - =
Time of Use (TOU) - Off-Paak - 0.00% - - 702,00 - - 702.00 - - -
| Total Singie Point Supply 145 1.38% 180 1 758 5,742 1 758 6,402 - {659)!
Agrlcultural Tuba-wells - Tarlff D . : . : : o] g . .
D1 Scaro a 0,00% 524 - - 1 - - 1 = (0}
|02 (48,52) 40 0.38% 22,539 | - 112.00 975 - 112,00 1,345 . (370)
D2 {49.52) - Sub 44 0.4z - - - 1422 - - 1.512 . {851
D-1B (45) Peak 219 2.08%:¢ - . - 5548 - - 7.3 - 1.783
D-1B {45) Off Pegk = 0.00%! 44,077 - 578.00 - - 378.00 - - =
D-18 (50,51.53) T Peak - D.Dﬂ%il - - - - - - - . -
D-18 {50.51,53) T Off Feak - 0.00% - - - - N - - - -
O-18 (50,51,53) T Peak - SUB - 0.00% - - - - = - . . %
D-18 {50,51,53) T Of Peak - SUB - 0.00% - - - - - - a
D-1B (54) T Peak - 0.00% - - - - 4 - . + =
D-1B {54) T CH Paak-1 - a.00% - - - - 5 - . - .
0-18 (84) T Off Peak.2 - 0.00% . . . 2 . . . B .
Total Agricultural 03 2.88% 74,337 - 530 7,947 - 690 10,189 - {2,242) |
Public Lighting & 22 0.21% 582 23.58 = | 852 21189 -+ 1,088 + (145)
Residential Colonies H (1] 0.00% 20 047 - 10 0.43 - 12 - (11
Special Contracts - Tadif K [AJK) - 0.00% 21 = - - # = = 5 -
Time of Usa (TOU) - Peak BE 0.63% - = - 2,371 - - 2212 - 158
Tima of Use (TOU) - Off-Peak 282 2.68% - - 277.00 8,853 - 277.00 8,433 - a7
Raliway TraclionTraction - 1 - 0.00% - - - - = - - a
Genaral Servicas 171 1.53% 31,035 372.43 - 7,425 334.39 - 8,063 - (938
Grand Tatal 10,520 100.00% 5,174,728 13,410 14,780 324,313 12,062 14,730 306,507 1,286 18,311
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FORM - 29 $ -
GEPCO e
Sroposed R & Subsidy
£Y 2029-20 _ i X
aTaraely = s i i L - ~= . .
IMKWWh) Cons/ M| (Rs/kWWiM) [RalkWh) (BakM) | (RekWh) | (RN | (Rsfkihy
Rasigantial
Up to 50 Units - Life Line a5 0.34% 156,567 - - 487 4,42 0.45 |
51100 Units - Life Lina 13 0.12% 58,459 - . 9.53 .87 Q.87
01100 Units 1,804 15.28% 1,011,058 - - 2817 3.84 18.33
101-200 Units a5 0.81% 1,719,784 - - 31,90 11.27 2083
01-100 Units 1,314 12.50% 175,408 - - 30,00 18.81 11.19
101-200 Units 1,176 11.18% 197,543 - - 32.43 2541 5.02
201-300 Units 338 323% 1,343,105 - - 36,54 38.17 {1.24)
1301400 Units 128 1.20% S23.737 200 - 40.33 200 43.87 3.54) |
401-500 Units = 62 0.59% 205,538 409 | - 41.89 400 4532 f4.54)}
1501-800 Jnits 34 0.32% 84,315 800 | - 43.12 800 4731 4.79)]
601-700 Units 21 0.20% 45,837 500 . 44 51 800 49.19 14.58))
Abave 700 Units 51 0.48% 51,702 1,000 . 49.47 1,000 2470 15.24)
Temporary Domestic 1 2.01% 1,233 2,000 - $0.32 2,000 £6.18 {5.86) |
TOU-Peak 77 073% . = . 4733 5378 6.43)
TOU-Off Peak 237 2.25% 83 941 1,000 . _40.88 1,000 688 15.sa;r
Total Residential] 5,174 |  48.21% 5,563,763 - - -
Commercial - A2 z . = = - =
[Commercial -
For peak load requirsment up to § 333 3.147% 576,424 1,000 - 38.52 1,000 4322 - (£.70)]
Commarcial (<100) - - - - . - .
Commarcial (<20 KW
Far paak load requirement - - = 1,250 - 1,250 - -
Reqular 0 0.00% 15 - - 39.98 45,82 : 15.84))
ﬂzmic \ehicle Charging Station A 0 0.00% 1 - - 48.47 51.02 {1.55)|
Time of Use (TOU) - Peak (A-2 16 0.18% 3,870 - 1,250 £4.55 1,250 51,15 - (8.80) |
Time gf Use (TCU) - Off-Peak 109 1.03% - - 1,250 4647 1.250 50.37 - {3.89)]
Tamocrary 351 334% 27.240 5,000 : 3539 5,000 40,86 _15.27)]
Tetal Commercial 5309 7.69% 807,369 | -
Iindustrial - - - - | -
a1 3t 029% 19,252 1,000 . 28.00 1,000 35.78 | a1
1.®) P 110 1.05% 82,130 - - 3500 4244 (7.44)
B1 (b) (Off-Peak 508 4.34% . 1.000 1,000 2800 1,000 1,000 3454 (8.94)
82 [ 9,00% 882 - 1,250 27.00 1,250 3571 TR
- TOU {Paak 208 1.38% 14,860 - 1,250 37.00 1.250 42.37 (5.37)
32 - TOU (Off-peak) 1,085 10.13% . - 1,250 25.00 1250 31.89 (5.98)
33 - TOU {Peak) 171 1.62% 444 - . 3498 4237 (7.39)
B3 - TOU (Off-peak) 1,426 13.56% . A 1,250 2500 1.250 32.92 _(7.32)}
B4 - TOU {Peak) 3 0.03% - - 1,250 35,52 1250 4237 (5.85)
84 - TOU (CH-peak] 15 0,18% . - 1250 25.55 1,250 32,80 (7.05)|
Ternporary 0 8.00% 48 5.000 - 40.35 3,000 48,61 18.28)
| Totallndustriall 3,542 | 3388% 118,106 = . -
|Bulk - - - . -
C1{a) Supcly at 460 Volts-up to 5 0 0.00% 33 2,000 - 39,89 2,000 49,50 (10.01)
C1ib) Supply at 400 Velis -exceadi 0 0.00% 7 - 1,260 37.37 1,250 46.79 (9.42) |
Time of Use (TOU) - Feak 2 0.02% - - 1,250 46,29 1,250 £3.147 _8.87)|
Time of Use (TOU) - Off-Feak 8 0.08% 97 - 1,250 36.21 1250 43.34 (7.13)
C2 Supely at 11 kY - 0.00% . - - - -
Time of Use (TOU) - Peak 28 0.37% . - 1,250 49.31 1250 53.17 (3.88) |
Time of Use (TOU) - CH-Peak 108 1.00% 53 - 1,250 36.81 1250 41.84 [4.73)
116V - - - - - -
Time of Use (TOU) - Peak - - - - - -
Time of Use (TOU) - Off-Peak - - - - - -
Totsi Single Point Supply 145 1.38% 190 - - - - -
Agricultural Tube-walls - Tariff D _I L - = - -
|01 Scarp. 0 _0.00%| 552 2 : 3829 4594 (6.85))
D2 (43,52) 40 0.38% 23734 - agd 2430 400 3386 . __(9.26)]
D2 (49,52) - Sub a4 0.42% - - 400 3221 400 3437 {2.18)
D-18 (45) Peak 219 2.08% - - 400 25,19 400 334 - (8.24)
D-18 (45) Off Peak - 0.00% 48,413 2 400 30.72 400 3437 3.85)
0-1B (50,51,53) T Peak E 0,00% B - 400 945 400 3342 (3.84) |
|0-18 {50,51,53) T Off Peak - . < 5 . -
D-18B (50,51,53) T Peak - SUB - - - - - -
D-18 {50,51,53) T Cff Peak - SUB - . 5 . - .
18 (54) T Peak - o 5 . . % -
D-18 (54] T Off Paak-1 - - - - . 5 &
18 (54] T Off Peak-2 % = 5 = 5 3 =
Total Agricultural| 303 2.38% 78,803 - = - =
Publie Lighting G 22 0.21% 1,034 2,000 - 42,54 2,000 49,35 18.711]
Ikﬁ- iu; ﬂw H 0 0.00% 21 2,000 - 4312 2,000 48. (5.32)
Special Contracts - Tarff K (AJK) - 22 = = - -
Time of Use (TOU} - Peak 26 0.83% - - 1,250 3585 1,250 3280 225 |
Time of Use (TOU) - Off-Paak 282 2.88% - - 1.250 31.28 1,250 30.11 1.17
Raiway TractionTraction - 1 - 0.00% - = - - -
General Services 171 1.83% 32881 1000 3 an 1000 48.88 [5.87))
Grand Totall 10,514 100.00% 6,501,989 - - - "
L0
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FORM. - 29 (A}

GEPCD
Froposed Revenue & Subsidy Sialement
R
| | ! :Ruuenus as par new proposad Revapus as par GOP
; | | | Tariff _ Neufiac =
cins les | Saes M | el z 2 L, i : ; = e A L RO
| Pesoriptian Saies | Pas Mk Factor | ed ONAMES| i | bl hars Fixed Charge | Fivad 72|+ Variabie " |- Fixsd = | Variable
| | Charge i = [ “Charga - Charne . Crarge - [ - Charge
| (MR “hage (Min Rs) | IMin Re} iMin Rs) | (MinRs) | iMinRs) | (MinRs) | (Min3s)
Residential
'Up fa 50 Unils - Life Ling 35 - 173 - - 158 - 17
51-100 Units - Life Lina 13 o | x. 124 - - 112 - 12
212100 Units 1,604 ol O T - - 14,174 - 20,587
101-200 Units 85 - - 2,473 R 2 355 st 1,817
01-100 Urits 1,314 Sl | . 38,612 - - 24717 Bl 14,385
101-200 Units 1178 - - 37.429 | - - 31,049 =1 5,379
201-300 Units 339 £ - 12,573 | - 12,930 B | {357
301-400 Units 126 1,256:97 - 5138 1.073.71 - 5,537 183 | (218)
401-500 Units g2 588.49 - 2816 B44.37 = 2.802 144 1278
201-800 Units 34 683.39 - 1,487 583.75 - 1,822 100 (155) |
B01-700 Units 21 450.50 - 954 384.90 - 1,048 E6 (95)
Above 700 Units 51 T40.42 - 2,514 632.47 - 2,757 | 108 (252}
Temporary Domastic 1 20.50 - a3 25.28 - k] 4 (3}
TOU-Peak s A 2 | - 3,858 = . 4,134 3 (478)
TOU-Off Peak 237 2.25% 83 341 | 78723 - 3,683 £55.42 = 11,0585 112 (1,372}
Total Residential 5,174 45.21% 5.563,763 4,316.74 | I | 163,570.10 4,199.89 = 113,187.12 Ti7 50,383
Commercial - A2 - . - = - - - - -
Commercial -
For pesk load requirement up to'§ 333 317% 575,424 5.917.08 - 12:885 5.308.59 - 14,385 1,008 | (1.500%
{Commereial {100} - Q.00% - - - - - - - - -
Commercial (<20 KW)
For peak |oad requirement - 0.00% - - - - - - - - -
Regular 9 0.00% 35 - 1.00 4 - 1.00 5 - (1
A-2{d) Q 0.00% 1 = - - - - 2 - {23
2) 16 0.16% 3.5870 - - 897 - - 1.000 - {1C4)
(Temp) 109 1.03% - . - 5,073 - - 5.471 - (328)|
Tamgorary 351 3.34% 27,240 1,634 40 583.00 12,475 1,3965:.11 8B83.00 14,263 238 (1.788)|
Toial Commercial 208 7.69% 607,369 8,551.48 84 | 31,334.58 7.304.70 684 35 126,66 1,247 __ {3,792}
Industriai - = = + - - = = -
21 31 0.28% 18,352 231.02 - a70 187.34 - 1,107 - (238}
B1 (b} (Peak) 110 1.05% 82,190 - - 3,879 - - 4,580 - (801}
B1 {b) {Off-Peak) 509 4.84% - = - 14,316 - - 17,778 [3.483)
82 o 0.00% 852 = 254 a - 554 a s 1))
BZ - TCU {Peak) 208 1.98% 14,890 - - 7.744 - - 8,825 - {1,080)
B2 - TOU {Ofi-peak} 1,068 10.13% - - 7818 26.750 - 7819 34,058 - {7,308)
83 - TOU {Peak) 171 1.62% 444 + - 5,001 - - 7,233 = 11,233)
83 - TOU (Off-peak) 1,426 13.56% - 3.807 35,530 - 3,807 48,945 - {11.115)
B4 - TOU (Peak) 3 0.03% - - - 109 - - 129 - 120
84 - TOU (Off-pesk) 18 0.18% - = - 487 5 - 518 - 131}
Tempgrary 1] 0.00% 48 281 1 -] 2.48 1 7 - i1
Totz! Industrial 3,542 33.68% 118.108 234 12.381 35,992 200 12,381 121,382 - {25.390
Bulk - - - 2 - = = - N
5 kW 2 0.00% 33 0.80 - 2 058 - 2 - {0}
excesding 5 kK 0 0.00% 7 - - 4 = = 5 - (1)
Time of Use (TOU) - Paak 2 0.02% - - - 7 - - 111 - {141
Time of Use (TOU) - Ofi-Peak a8 0.08% a7 - - 289 - - 344 - (55
C2 Supoly at 11 kKW - 0.00% - - - - - - - -
Time of Use [TCOU) - Paak 29 0.27% - = - 1,432 - - 1.538 - (104)
Time of Use (TOU) - Off-Peak 108 1.00% 53 = 56.00 3,918 - 56.00 4,400 - (481)|
C3 Supply above 11 kY - 0.00% - - - - - - - - -
Tima of Use (TOU) - Paak = 0.00% - - - - - - - - -
Time of Use (TOU) - Off-Peak = 0.00% - 702.00 - - 702.00 - - -
Total Single Point Supply 145 1.38% 190 1 758 5,742 7 758 5,398 - (B58)|
Agricultural Tube-wells - Tariff D! ¢ = - - - - - - 2
D1 Scarp 0 0.00% 552 - . 1 - - 1 - [14)]
D2 (49.52) 40 0.38% 22,734 - 112.00 475 - 112.00 1.344 - (269)]
D2 (49,52} - Sup 44 0.42% - - - 1.423 - - 1,511 - (88)
D-13 (45) Feak 219 2.08% - - - 5,548 - - 7327 - (1,779
D-18 (45) Off Peak - 0.00% 45,413 - 578.00 - - 578.00 = - -
0-1B (50.51,53) T Peak - 0.00% - . - - - - - - -
D-1B {50,51,53) T Off Paak : 0.00% - d 5 7] i - - . i
D-1B {50,51,53) T Peak - SUB - 0.00% - - - - - - - - -
D-1B {50,51,63) T Off Peak - SUB - 0.00% - 0 5 ] 5 5 = = 1]
D-1B (54) T Peak - 0.00% - = : 3 F = = - i
D-18 (54) T Off Peak-1 - 0.00% - - - - a - - - 4
D-18 (54} T Off Peak-2 - 0.00% - - - + i = - - 5
Total Agricultural 303 2.88% 78,803 - 830 7,847 - 890 10,184 - _(2,238)|
Pubiic Lighting G 22 0.21% 1.034 24,81 - 852 21.19 = 1,086 - (144)
Residential Colonies H 1] 0.00% 21 0.50 - 10 0.43 - 12 - {1
Special Conlracts - Tarff K {AJK) - 0.00% 22 = o 5 E . - . .
Time of Use (TOU| - Peak 66 0.63% - - - 2,371 - . 2,211 - 159
Time of Use (TOU) - Off-Peak 282 268% - - 277.00 5,863 - 277.00 8,489 - 374
Railway TracticnTraction - 1 - 0.00% - - - - - - - - -
General Servicas 171 1.63% 32,681 39217 - 7,435 33455 - B 358 - {933)
Grand Total 10,514 100.00% 5,501,989 14,120 14,790 J24,208 12,062 14,790 306,443 1,954 17.784
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GEPCO
Bonds

‘Particulars

Interest :

: o Rate

FY 2025-26 TO 2029-30

Opening -

L -Redemption
Balance . | s

Closing
B_a_lance

Interest
Charges

NIL

21§



Form#-PPP 1to PPP 10

Under NEPRA Guidelines for Determination of Consumer
End Tariff (Methodology and Process), 2015

Pertains to CPPA-G
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GUJRANWALA ELECTRIC POWER COMPANY

TARIFF PROPOSED BY GEPCO :
CoS Rate Nupra Existing Tariff ' ‘ i i BN e T 33 I &
Descelpition Siles . No., of e RSN e G A Revenue on & | Cosloj_:_el Cross Subsidy- ng,uqld_es:,
onsumers : : Proposed Tarifl. Servie UnderlOver Recovely” .
Charges Charges Charge Charge Charge | (Wi : i I”R!!CD\H:.‘?] b5 &
(MkWH) Hio Rs AWM Rs. Wi Cons M (Min Rs) (Min Rs) Rs. Min s Min Rs. Min %

Residential ) - il | Sl Dk RIRESIE| S R e

Up to 50 Units - Life Line 36 128,289 4158 ) 187 | B I | 520) 8| 1278} = 1093 W

51-100 Units - Life Line 13 48,138 4158 | 1187 - — 1017 w3l __48g)- 336 28%

01100 Units : 1620 18,004 asa| vl | 2000  as9se|  seo2e)  moar| ewe

101-200 Units _ 861 1391404 el el 3504) 3,004 s — | . .

01-100 Units A7) 14194 Jase).  maeRl e 3000( 39812 arsrf- 1718 .. .

101-200 Units. 1187 160,147 A158 | 1187 i S 3140  37205| 42526 5241 o

201:300 Units 42| 1,086,649 AL AL PR R4 | S Y, 3820 13409) 12251 T

301-400 Units _ 27 42313 4158 ) 1187 200 - 43.04 8504 __ 4,566 1838 1“2%

401-500 Units 63| 166,614 P IO 5 - S [ | _44.50 .. 3s06) = 2258 1,347 160%

501-600 Units _ . _ | 78792 41s8|  we7) 600 4600)  2926|  1225| @ e01) 17TA%

601-700 Units 2| 31815 418| me7] 800 S 47.48 1,387 | 772y 616 150%:

Above 700 Units s1| 49820 _4ss8|  ne7|  1000f 5276 3204| 1830 1465|  180%

Temporary Domestic . 1 __ % _41s8|  1ie7| 2000( | @ e434) @ s8f 12} L . 2

TOU-Peak L I 4158 | 1145 . S 5049 _ 3.2 173 zten| 226%

10U-Off Peak 239 51,732 4,158 11.45 1,000 43.40 11,001 9,034 1,967 122%

Total Residential 5,226 4,582,308 - - 172,716 186,581 (13,864) 93%

Commercial - A2 _ I ) T I— = s i s = = N me———_- L,

Commercial - 116% ‘J

For peak load requirement up lo 5 KW 33| 466,360 4158 | 1187  1000) 4109 18,410 16,713 2,697 e

Commercial (<100) ] =3 = 1 - 0% :i

Comenarcial '-{’Z‘OK\’(} o == 0%

For peak load tequirement exceeding 5 kW - - - | - - e =

Regwer of _ = 4as8 | 1145 1250|  4636| 6 ) . al %
Elecstic Vehicle Charging Station A-2(d) 0 1 4158 | 1145 - 5276 - | . 18 0%
Time of Use (TOU) - Peak (A-2) ) 17 2,869 4158 | 1145 1,250 5149 851 320 530 |  266%
Time of Use (TOU) - Of-Peak (Temp) 110 i - 4158 | 1145 Y -] 41.56 4,560 2127 2433  214%
Temparary 354 22,049 4,158 11.45 5,000 52,15 20,486 9,599 10,8687 213%
Total Commercial B17 491,297 - 45312 28,781 16,632 157%

Industrial il - o ) i N oD - = o e e T - 0%

g A 15,576 4158 | 1187 1,000 — 36.58 | 1,330 _1295) o 103%

B1 ﬂ;}(P;:'ak}- 11 66,497 4158 | 1145 B |- 4338 4832|  4ge6f- 33 (99%

B1 () (OfF-Pesk) s | agse| _vas| 1000| 1oo0| 3572 et | zpaar|  aom|  emm
B of &% arss | mas| 1250  seso|  esa| o esa| 0%
B2- TOU (Peak) 210 12,047 4158 | 1145 1,250 4332 a2 7626 1486 | 19%
B2 - TOU (Off-peak) 1075 4458 | 1145 _ 1,250 30,00 40,080 | 38,983 1,067 103%

B3 - TOU (Peak) 2| 359 agrs | mer| | a3m| 7469 6,306 1,163 ne%
B2 - TOU (Off-peak) 1,440 - 3978 | 1107 _ 1250 _30.00 47,120 | 52677 |- 5,657 B9%
B4 - TOU (Peal) 3] 326 | 1039 1250 aaze| 1w T2 S
B4 - TOU (Of-peak) 19 1 3266 ( 1038 _ 1,250 | 3333|638 1,164 |- 526 55%
Temporary ) 0 a0 4,158 11.87 5,000 43.04 10 3 6 287%
Total Industrial 3,57 95,071 5,000 = 129,735 135,555 (5,820) 96%




GUJRANWALA ELECTRIC POWER COMPANY

TARIFF PROPOSED BY GEPCO

CoS Rate Nepra Existing Taritr =/ b ! Jk il . (i
PERETIpioR sates. " | Coneumar Fixed © | Variable | | Fixed Fixed! | = Variable Strk a1 hlreross Subeldy: || Ovefinder
£ "e it el 2| e Ao A l.’-.:halge‘- Pn?puse:i Tarfﬂ . _...;_Undgrfovcr,_ R_er.c.we!:y
- - Recovery
Bulk R - 0. | FEE o . L e | - 0%
C1(a) Supply at 400 Volts - up o 5 kW 0 27 4,158 11.87 | 2,000 4255 3 2 R
C1(b) Supply at 400 Volts -exceeding 5 kW i o 6 4,158 11.45 - 1.250 _'_____agi_.a__a B 5 4l o 1%
Time of Use (TOU) - Peak 2 4,158 1145 1,250 4938 __ 104 153_ : 54- 66%
Time of Use (TOU) - Off-Peak 8 78 atss | . 1145 1250  3se3| 300 603 - o3|  51%
G2 Supply al 11 kv . 3,979 1.07 : = h -y | ow
Time of Use (TOU) - Peak 29 3979 11.07 0 1,250 jsg_eg i______ 1,535 i ,cnd;" S 532 153%
Time of Use (TOU) - Off-Peak | 43 3979 nor| 1,250 39.37 a257|  sgee|  ses|  vow
C3 Supply above 11 kV i - - 3,266 1039 E - i -. i B _ = 3 0%
TmeofUse (TOU)-Peak | - azes | w039 N : [ I
Time of Use (TOU) - OIf-Peak 5 - 3,266 1039 = 702 " 702 0%
Total Single Point Supply 146 153 = 6,915 5,439 1,476 127%
Agricultural Tube-wells - Tariff D B - (I [ N e = e | e 0%
D1 Scarp i 0 447 4158 [ 1145 R 4191 1 1 0 147%
D2 (49,52) 40 19,202 4,158 11.45 ) 400 _ 25892 1,158 2,032 |- 874 57%
D2 (49,52) - Sub A4 4158 | 1145 400 3436 1,52 1410 1186 108%
D-1B (45) Peak ) 221 4158 1145 400 2687 | 5947 7029 1p081|  85%
0-18 (45) OIf Peak B - 37,551 4158 | 1145 400 BEpe|l - oIE) = | 578 0%
D-18 {50,51,53) T Peak e - 5 4158 [ 1145 ; 400 B | P B R | - 0%
D-1B (50,51,63) T OIf Peak - 2 = PN | A | ol T s = = 0%
D-1B (50,51,53) 1 Peak - SUB i [ : i _ N D) o 0%
D-1H (50,51,53) T Off Peak - SUB - - DR B . B (L o < _; ::_ 4 0%
D-18 (54) T Peak | . N » - e e b - ) ol 0%
D-18 (54) T ON Peak-1 5 5 = = : > 0%
D-1B (54) T Off Peak-2 —F P . i o I . L T o
Total Agricultural 06 57,199 - 9,210 10,472 (1,262) B8%
Public Lighting G | 22 H306 4158 | 1145 2,000 4548 1,040 695|345 150%
Residential Colonies H | o 17 3979 11.07 2,000 = 46.00 | 12 9] - — . .. 8 ¥ 133_%
Special Contracts - Tariff 1K (AJK) - - N [ g e = 0 5 - . - 0%
Time of Use (TOU) - Peak N 66 18 3,979 | 107 1250 3824 2,541 2130 412 119%
__Time of Use (TOU) - Off-Peak 285 7 ] [ E— e 1,250 ) 3336 9779 98125 653 0%
Railway TractionTraction - 1 - - - - By | N (. %
General Services 173 D oeaat| 4158 | 1145|1000 46.09 8,278 6,751 1,526 123%
Grand Total 10,619 5,253,440 385,638 385,538 (] 100%

L
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SSrant Thornton

Grant Thornton Anjum

Rahman
. . B . - 135-Ferozepur Road,
INDEPENDENT AUDITOR’S REPORT Lahore 54600,
Pakistan,
To the members of Gujranwala Electric Power Company Limited
Report ou the Audit of the Financial Statements T92 %o 31 18a0212]
F+92 42 37421241

Opinion

We have wadited the annexed tinancial satements of Gujranwala Electric Power Company Limited (the
Company) which comprise the statement of financial position as at June 30, 2024, and the statement of profit or
loss, stateinent of comnprehensive income, the statement of changes in equity, the statement of cash flows for the
year then ended, and notes to the fiuncial statements, including a summary of significant accounting policies and
other explanatory information, aud we state that we have obtained all the inlormation and explanations which,
to the best of aur knowledge and beliet, were necessary for the purposes of the audit.

It our opinton and to the best of our informaton and according to the explanations given to us, the statement
of financial position, statement of profit or loss, statement of comprehensive income, the stalement of changes
i cquity and the statement of cash flows together with the notes forming part thereol conform with the
accounting and reporring standards as applicable in Pakistan and give the information required by the Companies
Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair view of the state of the
Coutpany's affaies as at June 30, 2024 and of the loss, total comprehensive loss, the changes in equity and its cash
tlows for the year then ended.

Basis for Opinion

We conducied our audit in accordance with International Standards on Auditing (ISAs) as applicable in Palistan.
Our eesponsibilities under those standacds arve further described in the Auditor's Responszbiiities for the Audit of the
Fiinaanial  tatements secuon of our report. We are independent of the Company in accordance with the International
Fithics Standards Board for Accountants' Code of Ethies for Prolessional Accountants as adopted by the Institute
of Chartered Accountants of Pakustan (the Code) and we have fulfilled our other ethical responsibilities in

accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Emphasis of Matter
We draw attention to following notes of the annexed financial statements:
4. Mote 21.2 which describes multiple contingencies which are pending for resolution thereof; and

. Note 10 which indicates that cerrain subsidies receivable from Government of Pakistan are long
vittstanding.

Our opinion is not modified in respect of the above matters,

G2 /.

it ;
Chartwrad Acccuitanty gruhtthbrntun % &
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GrantThornton

Information Other than the Financial Statements and Auditor’s Report Thereon

’ . i g STy e . e | .
Management is responsible for the other information. The other information comprises the Directors’ Report

but does not include the Bnancial statements and our auditor's report thereon-

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon,

In connection with our audit of the financial statcments, our responsibility is 12 read the other information and,

in doing so, consider whether the other information is materially incongisient with the financial statements, or
our knowledge obtained in the audit or otherwise appears to be materially misstated. TF, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
Responsibilities of Management and Board of Directors for the Tinancial Statements

'\'Ian'tgcmcnr is tesponsible for the preparation and fair presentation of the financial statements in accordance
with the accounting and repotting standatds as applicable in Pakistan and the tequirements of Companies Act:

201?(‘{1}{ of2017) and for such internal control as management cdetermincs is NCCESsAry (0 enable the preparation

of financial statements that are free from material misstatemnent, whether due to fraud o ertor.

In preparing the financial statements, management is responsible for assessing the Compauy’s sbility to continue
as u going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management cither intends to liquidate the Company OF to cease operaiians, or has o,

realistic alternative but to do so,

Board of directors are responsible for oversecing the Company's financial teporting process.
Auditor’s Responsibilities for the Audit of the Financial Stateme 01ts

Our abjectives are to obtain reasonable assurance about whether the financia 1 statements as a whole are free from
material misstatement, whether due to fraud or error, and to issuc an auditof's report that includes out opinios.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs as applicable in Pakistan will always detect a material misstateme 1t when it exists, Misstatements ean
avise from fraud or error and are considered matetial if, individually or in thes Aggregate, they could: "c“"“"bllf_ be
expected to influence the economic decisions of users taken on the hasis of these financial statements.’ ;

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

e  Tdentify and assess the risks of material misstatement of the financial statements, whetlier due to (raud or
etror, design and perform audit procedures responsive to those ris<3, and obtain audit evidence that is
sufficient and appropriate to provide a basis for pur opinion. The tisk of not detecting 4 material
misstatement resulting from fraud is higher than for one resultingg from error, as fraud may involve.
collusion, forgery, intentionsl omissions, iszepresentations, or the coverride of internal control.

¢ Obtain an understanding ofinternal control relevant (o the aucdit in'c ordler to design audit procedures that
areappropriste in the civcumstances, but not for the purpose of expre- ssitig an opunon on the effectiveness
of the Company’s tnternal control

. j r‘:\"fllu:t te tlie ﬂp[)t\".!l‘ll'iﬂ teness :'Jf;‘ll:c{)tlllfll‘tg ;_}Qli('h.‘s used and the rea=s siablzness of ac auntig fatmates

- and related diselosures made by management.
iz cd 4




Grant Thornton

a  Conclude on the approprialeness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtaned, whether a material uncertainey exists related to events or conditions
thut may cust significant doubt on the Company’s ability to contnue as a going concern. [ we conclude
that a matertal uncerramty exists, we are required to draw atrention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the andit evidence obuained up to the date of our auditor’s veport. However,

funire events or conditions may cause the Company to cease to continue as a going coticern.

o [valuate the overall presentation, structure and conrent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
wnier that achieves falr presentution.

We cotnmunicate with the Board of directors regarding, amonyr other marters, the planned scope and timing of
the atdir and significant andit findings, including any significant deficiencies in internal control that we identify
duving our audir,

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

) proper books of account have been kept by the Company 1s required by the Companies Act, 2017 (XIX
ot 2017);

) the statement of Gnancial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in
agreement with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company’s business; and

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVILL of 1980).

The engagement partner on the audit resulting in this independent auditor's report is Imran Afzal.

. —_— g (L
C M—' o {M“‘\.M..du"-—-"' ﬁt"" WA el
Cﬂﬁtrturcd Accountants

l .'.lhl':i‘c.

Dated: November 20, 2024

UDNDIN: AR20241021212Y ded ' nbd
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GUJRANWALA ELECTRIC POWER COMPANTY LIMITED

STATEMENT OF FINAMNCIAL POSUTTOMN

AS AT 30 JINE 2024

ASSETS

MNon-current asseis
Praapecty, plink and eguipnust

st ten limns

Current assets

Broves and parees

T'tade debes

[.oans and advances

Tax retunds due from the Government
Receivable from the Government of Palasian
Shart tonm investmenrs

Other receivaliles

Banle Lulanees

TOTAL ASSETS

EQUITY ANID LTABILITIES

Equity and Reserves

Share capital

Aunthorized share capital

3,000,000,000 (2023: 5,000,000,000)
ordinary shares #f Rupees 10/- cach

Issued, subscribed and paid-up share capital

Arawnnluted loss

Depaosit for issuance of shares
MNon-current liabilities

Teferved eredie

Loag term financing
Deferved babilides

Long term sceurity depaosits

Current liabilities

Trade and ather payables
Current portion of long tetm financing

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

Mote

an

20
7

2

LR AN RNk

125,423,360

Hesrnted

0%

PR s

LAN ANR 05

92, 848,068,535

ETR TN

e,

[Lesrarmi

A e

12979,071,783 7,9600,060,392 3,501 ,6R1,377
71,192,187,30 0] 370,303,497 A3,00%.262.221
165,151,259 137.97101,511) 167,704,905
13,631,926,232 13.00,073.386 11,952,108 N4
23,779,087,227 VA1 0TR,AST 30 490.660.545
11,448.542,251 10,132, 838,402 4.610,748.402
TAZLTO0,640 £,403,807 326 567731806
0,524,178,387 2,771,907 233 AL B
151,142, 213,170 ARG 0N A 133,202,105
243,900, 881,705 237, 11,127,213 (97 AR AAR 17T
50,000,000,000 30,000,000, 000 SO,000.000.000
10,0610 10,0030 AL
(40,331,405, 1310) (25,340, TOR (045 1 730070 300)

(40,351,405, 130)

{23,344, 708,601

L TR0 T S0y

25,684,491, 106 2RI NG00 T aTISR I G7
34,196,726, 20003478 233 | 25,151 710
18,306,204,023 17,052,793,0n0 [ELRAR AR N
K3, H5,500,901 87,725,155,849 3,425 H0R Ao
0,886,463 885 9,061,582,517 1,119,274 883
145,534,985,733 142,816,512,259 129,543,091 047

L% G087 1,463

D121 1,254,831

84,327,125, 114

3,521,028,073 3,0155,0102,975 5,000,220,573
113,12,799,936 04,260,287 8116 011,430,346,019
213,900,881, 705 237,113,127.213 197 81065 427

The annexed notes from | w 40 form an incepral part of these financial statemenrs.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

STATEMENT OF PROFIT OR LOSS
FOR'THE YEAR ENDELD 30 JUNE 2024

Revenue from conttacis with customers

Substdies trom the Govenunent of Pakistan

Cust of &:lcs:ilicil'}'
Gruss profit

Vimarnzanon of deferved credic

Operating costs

Distibunan expenses

Administrative expenses

Operating (loss)/ profit

Unther expenses

Whier income

linance cost

(Loss)/ profir before levies und income tax
Levies

(Loss)/ profit for the year before income tux
Taxation

Net (loss)/ profit for the year

16

25
26

-

28

30

30

Restated

2024 2023
---------------- Rupe:s-—--«------—--—--—-
309,870,421,906 281,803,088,246
25,216,073,577 23,219,763.968
335,786,495,483 305,022,852.214
(314,174,478,536) (258,627,392,685)
21,612,016,947 46,393,459,329
1,575,431,742 1,417,390,622
23,187,448,689 47 812,850,151
(26,349,626,444) (23,002,277,215)
(8,182,502,294) | (7,293,703 212)
(34,532,128,738) (30,385,980,427)
(11,344,680,049) 17,426,869,724
(1,435,452,198) (1,191,034,916)
6,935,063,358 8,075,716,784
(3,945,068,389) 24,311,551,592
(1,722,639,269) (1,6R1,888,192)
(7,367,708,158) 22,629,663,400
(1,015,482,553) (136,957,492)
(8,583,190,711) 21,692,705,908
(8,583,190,711) 21,692,705 908

“The minexed notes from 1 10 40 form an integral part of these financial statements.
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNL 2024

Rertated
2024 2023
Rujices

(Loss)/ profit for the year (8,583,190,711) 21,6025 0N
Other comprehensive income:

Remeasurement of defined benefit obligations related to: ) _
Pension (7,22.6,061,06:4) (19231,7534.504)
Medical benefits 1,784,693,322 (1,213,973,426)
Free clectricity benefits (978,137,981} (136,677,365

(8,419,505,723) (3.282,335.275)

Total comprehensive (lass)/ income for the year (17,002,696,43H) I8,410370413

‘T'he annexed notes from 1 to 40 form an integral part of these financial statements
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GUJRANWALA FLECTRIC POWER COMPANY LIMITED

STATEMENT OF CHANGES IN EQUITY
FORTHE YEAR ENDED 30 JUNE 2024

Balance as at 01 July 2022-as previously reported
Effect of restatement

Balance as at 0 July 2022-as restated

Profit for the yesr-restated

Wther comprehensive loss for the year

Total comprehensive income for the year

Ke-allocaton of GOF Equity

Balunce as ar 30 June 2023-restuted

Loss far the yeas

Other comprehensive loss for the year
‘Toral comprehensive loss for the year
Re-allecadon of GOP Equiy
Bulance as at 30 June 2024

Nuote

154

Issm.:d, Deposit for
subscribed Accumulared i
and paid up loss 155;:1;1:;: of Sl
share capital
Rupees.
10,000 (39,818,897,099; 19,670,597,67 (20,148,290,329)
{1,940,181,310) - {1,240,181,310)
10,000 (41,759,079,309) 19,670,397.670 (22,088 471,639
- 21,692,705,908 21,692,705,008
= {3,282,335,295) = 13,282,533,293)
18,410,370,613 18,410,370,613
= = 3,678,425,174 3,678,428,174
10,000 (23,3-48,708,69¢) 23,349,025,844 337,148
= (8,383,190,711) = (8,583,190, 711)
- (8,419,505,723) - (8,419,505,723)
- (17,002,696,434) 5 (17,002,696,434)
= - 2335465322 2,335,465,322
10,000 (40,351,405,130) 25,684,491,166 {14,666,903,964)

The annesed notes from 1 to 40 for an integral pace of diese financial seements,
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED 30 JUNE 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Security deposits recetved - net

Recetpis against deposit works - net
Payment of staff retirement benefits
Finanee cost paid

Income tax paid

Net cash from operating activities

Cash flows from investing activities’

Additions in property, plant and equipment - net
Additions in plan asset

Proceeds from disposal of property, plant and equipment
(Increase)/ Decrease in long term loans - net

Capital contribution received against deposit works
Inerease in short term investments - net

[nterest mcome received

Net cash used in investing activities

Cash flows from financing activities

Proceeds from equity injection from GOP
Net cash from financing activities

Net (decrease)/ increase in cash and cash equivalents

during the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note

18.2.2

28,1

13

2024 2023
e L e L
38,702,854,032 1433525 561
§21,881,368 943 307,634
134,526,148 206 933,430
(7,693,261426)  (5,244,065,110)
(2,245,208) (11,224376)
(1,613,335,309) (03002281 4)
30,490,420,413 10,076,381 A4
(19,784,845, 841 [ (11000 R2007%)

(19, 120,996,000
55,169,645
6,768,179,830

(1,316,003,349}
2,324,981,632

{6210, 109,145
77.800,2535

{(17.393,18%)
LY50,595,701

(1,493,000 0000

1,670,223,9357

(31,073,614,583)

(16,622,795, 100

e,

LATH A M T

SATRAMANT

1,752,271,154

B77LY07,235

(2.Ba7 985 7

116398975015

10,524,178.387

R771,907,233

The annexed notes from 1 to 40 form an integeal part of these financial statements.
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GUIRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TOTHE FINANCIAL STATEMINTS
FORTIHE YEAR ENDID 30 JUNLE 2024

(B

21

1=
1

i

THE COMPANY AND ITS OPERATTONS
Gujranwalt Elecrrc Power Comprany Limdted (the Company) is a public limired Company incorporated in Pulustan under
the repealed Companies Crdinance, 1984 (now the Companies Aet, 2017). The Comypany was established to take over all
praperties, vighes, assces, obligations and liabilities of Cujranwala A

a Llectricity Doard owned by Water und Power
Development Authority (WAPDAY, and such other assats und linbilities as agreed, The Compuny was incotporated on
Apd] 02, 1998 el commenced conimercial operations on July 01, 1998, The principal activity of the Company is the
disoibuion of electicity within defined geographical teerdtory of Gujranwala, Stallkar, Naeowal, Gujrar, Mandi Bahauddin
and | Lafie Abwd. The registered otfice of the Company 1s situated ar 365- Model Town GT Road, Gujranwala

‘The Company took over certain properries, assets, rights, obligations and liabilites relating to disuibution of sleciicity
from Pukistun Water sad Power Development Aushoriry (WAPDA) under Business Transfer Agreement (BTA) dared
June 29, 1098, The derails of usses, abilites and related mutters as provided under cluuse 1.1 of the BT'A were finulized
with WAL A dhirough a Supplemienrary Business Transfer Agreement (SBT4),

The Councll of Common larerest (CCI) fn its mectng held on Seprember 12, 1993 approved the privavzation of thermal
powey penerttion units (GENCOs) snd power distiibution companies (DISCOs) in a phased program, The Cabiner
Commirtes on Privadzation (CCOP) in s meeting held on February 17, 2009 approved privatization of certain GENCOs
and DISCOs, and thus deeision was ratified by Federal Cabiner in irs meering; held on Janoacy 06, 2010, President and
Prime Miaister of Palastan also approved privatizaton of GENCOs and DISCOs including the Company during a
presentation given o them by Ministty of Privanzaticn on Nevember 22, 2010, Decision of President and Prime Minister
has alse heen subsequently ratified by the Council of Common Lnterest (CCL) during its meeting held on Apeil 28, 2011
The Gavernment of Paldstun has annowieed plans to Initate the privarizadon of selected power distribution compinies,
including Gujrawwala Blecrde Pawer Company (GEPCO), with « rarget statt date of April 2025, This initadve aims to
improve vperanenal efficiencles, reduce financial losses, and encownge privale sector investment in the enerpy sector, ‘e
privatization process will involve disuibutien companies in Islaobad, Gujranwala, Faisalabad, Lahore, and Multan, which
wre part of the ren vepional compinies currently manaping electricity distiibution across the connery.

BASIS OF PREPARATION
Statement of compliance
These financial stuternens luve been prepared in aceordance with the sceoundng and reporting stundards as applicable in
Paleispn. The accowting and reporting stundards s applicable in Pakistan comprise of:
- International Finuncial Reporting Standazds IFRS ) dssued by the Infernational Accounting Standards Board (TASB)
as notilled under the Compunies Act, 2017,
State-Owned Enterprises (Governance and Operations) Act, 2023 (SOE Act 2023) issued by Government of
Palastan; and
Pravisions of und disectives issued under (the Act),
Wheie provisions of and directives issued under the Ac, differ from the [FRS, the provisions of and ditectives issued
under the Act, have been followed,
During the vear the Institute of Chartered Accountants of Pakistan (ICAD) has withdrawn the Technical Release 27 "LAS
12, Income Taxes (Revised 2012)" and issued guidance - “TAS 12 Application Guidance on Accounting for Minimum
Tuses and Fiual Taxes™ The Company designate the amouant calenlated on taxable income using the notified tas rate as an
lncome tax within the scope of LAS 12 Tocome Taxes” and recognise it as current income tax expense, Any excess over the
amount designated as income tax, 15 then recognised as a levy falling under the scope of LFRIC 21 /TAS 37,

Basis of measurement

These financil stulements have been prepared under listordeal cost convention except for cermain financtal instruments
aned relivement employee benefits which are cavded at their faiv values/ present values,

Functional and presentation currency

The tmancal sttements ure prepured e Pak Rupees which is the functienal and presentalion currency of the Company.
| 3
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

24

2.4.1

24.2

243

244

2.4.5

2.4.6

Significant accounting judgments and critical accounting estimates/ assumptions

The preparation of financial statements in conformity with the approved accounting standacds requiras use of certain
critical accounting estimates. It also requites the manugement to exercise its judpment in poocess of applving the
Company's accounting policies. Estimates and judgments are continually evaluated and are based on histoneal experience,
including expectation of future events that are helieved o be regsonable under the circnmstanees. The aceas wheee varions
assumptions aned estmates ave significant o the Company's fnrocnal statemants ov where judgments were exewised in
application of accounting policies ate ag follows:

Uselul lives, tesiduai values and depreciation of operating fixed assets

The Company oviews appropriateness of rztes of depreciaton, usefirl lives and residual values nsed in ralunfaton of
depreciaion on items of property, plant and equipment on reguler hasis. Further, where appilcalle, an estimaie of
tecoverable amount of asscts is made for possible impaitment on an anaual basis, Tn making thesc ~stimates, the Compay
uses technical resources available inside/outside the Company, 1 apptopriate, Any chunge in these estmates i the fuinee
might affect the carrying amount of items of propetly, plint and equipment wali o erapresponding affect on the
depreciation charge, impairment and amottiztion of defereed credit

impairment of financial assers

Management reviews trs reade debts and other reccivables at each reporting date to dentify the existence of any dovhifnl
debts and to assess whether a provision/impairment should be recorded in the statement of profic or loss. In particular,
judgment by management is required in the estimation of the amount and tming of funie cash fows, when determining
the level of provision/impairment requited. Such estimates are hased on assumptions about s number of factors and acmal
gesults may differ, resulting in future changes to the provisions. This also inclndes assesanent of HCL of finnncial nssets
The Compuny assesses on a forward looking basis the expected eredit losses associated with its dehr matmiments carned at
amortized cost. The impairment methodology applicd depends on whether there has hesn a sigaificant increase in eredil
sk,

Bor trade debts and other receivables, the Company applics the simplified appioach permitted by TERS 9, whicli respires
expected lifetime losses to be recognized from initial recognition of the recetvables.

Taxation

The Company talkes into account current income tax law and decisions taken by taxation autharitivs, [nstanees swhere e
Company's views differ from wviews taken by the income tax depactment at the assessment stage and where the Compay
considets that its view are in accordance wath law, the amounts ate shown as contingent liabilities.

Deferred tax nssets are recognized for all unused tax losses and credits to the extent that it is probable that future tazahle
profit will be available against which such losses and credits can be wtilized. Significant management judgment is required
to determine the amount of deferred tax ussets that can be recognized, based upon the Jikely timing anl the level of futue
taxnble profits, together with future tax planning strategies,

Provisions

The assessment of provisions inherently involves exercise of significant pudgment a5 outeame ol futtirs evente cannot be
predicted with certainty. The Company, based on availability of latest information, estimates vaines of comtingent assefs
and fiabilities which may differ on occurrence / non-occurrence of uncertaio future events, Based on sxproind outeames
and lawyers' judgments, apptopriate disclosure or provision is made in the financial stiternents.

Impairment of non-financial assets

The carrying amounts of the Company's assets are ceviewed at each reporting date to derermine whether there is any
mdication of impairment. 1€ any such indication exists, the assets’ reeoverable amonunt is esumared and impairment s
recognized 1 the statement of profit or Juss. A previously recognized impairment is reversed only if there has been a
change in estimates used to detetmine assct's recoverable amount since the inpairment was recognized. TF that is the
case, carrying amount of the asser is increased to its recoverable amount. The ncrease cannot excaed the corcving amount
that would have been determined, net of depreciation, had no impairment heen recopnized for such asset in prior vears,
Such revetsal is recognized in statement of profit or loss,

Deferred credit

Amounts receved from consumers and the Gavernment as contibutions towads cost of exiension of disralaon
network and of providing service connections are deferred for amortizaton over estimaied usefisl lives of velated aserte
excepe for separately identifiable services in which case revenue is recognized upfront upan establishing o tonnection

netwaork.




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO'THE FINANCIAL STATEMENTS
FORTHL YEAR ENDUD 30 JUNE 2024

24.7

Employee retircment benefirg

The pwn feanres of the schemes uperated by the Company for its employees are as follows:

Defined benelit plans

Uhe Company upetates funded pension, post retirement free electricity and medical benefits schemes for all its peununent
amployees. Provisions are made m o wccordunce wath the acuagul recommendatdons. The latest valuaten was cartied out as
ar 30 June 2024, The futire contnbuuon rates of these plans nclude allowances for deficit and surplus. Projected Ut
Credit Method with the following significunt assumpriens is used for valuation of these schemes:

Free. Fice poryind

electricity medical

benelits benefits encushlfu:nt
2024 benefits
Expected rate for discounting lHubilities 14.00% 14.00% 14.00%
Expected rate for increase in electricity cost 12.00% - -
Expected rate for increase in medical cost - 14.00%% -
Expected increase in pensionable pay - - 13.00%
Pension index rate - - 6.00%
Retura on plan assets 14.00% 14.00% 14.00%
lixpected rate for discountng liabilities 15.75% 18.75% 15.75%
Expecred rate for increase 1n elecinouy cost 14.75% - -
Lixpected rate for increase m medical cost B 15.75% -
Expected increase in pensionable pay - - 14.753%
Pension mdex tate s - 0.75%
Return nn plan assets 15.75% 15,75% 15,75%

Accumulating compensated absences

The employees ot the Company ure entitled 1o accumulating compensated abisences, which are encashable ut the time of
retreiaent 0p 10 4 maximum limit of 363 days. Provisions ure made in accordance with the acnuadial recommendanons.
The latest valuation was cacried out a5 at June 30, 2024,

Other benefits
For General Provident Fund and WAPDA Welfare Fund, the Company makes deduction from salares of the employees
and emirs these amounts o the funds established by WAPDA.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted in preparation of financial statements of the Company are
conststent with previous years.

Praperty, plant and equipment
a)  Inidal measurement

All iteme of operaung fxed agsers are inttally recorded at cosr
Cost includes expenditure that is divectly atributable to the acquisition of the asser. The cost of self-constructed
assets includes cost of materdals, divect labour and any other costs direetly auriburable to bringing assets 1o working

condition for theie miended use. Mujor renewsls and unprovements are capitalized. Minor replacement, repaics and
usantenance are charged 1o stuiement of profit or loss,

b) Subsequent measurement

ltems of opentng Bxed wsscts olher than land, buildings and disribution equipment are stated at cost less
aceumilated depreciation and sccuntulated impairment, (if any).




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2024

3.2

33

c) Depreciation
Depreciation is charged to statement of profit or loss on stuipgli-line merhod 50 as to wiite Gl oozt of an gsent ceey
its estimated useful life at mres given in relevant note. Depenciation on assets is chaged fom the saeath in which an
asset 1s acquired, while ne depreciation is charged for the month in which the asser 1z disposed off.
Depreciation provided on construction equipment and veincles dunng the peviod of constesction oF liead assetn s
capitalized as part of the cost of fixed assets.

d}  Disposals

An ilem of property, plant and equipment is derscngmzed unpon disposal or when no funers economic benefirs ars
=xpected from its usc ot disposal. Any gain or loss avizing on derecognition of the assers (ealenlated as the differonce
between the net disposal proceeds and carrying amount of the asset) is inchided in the statement of profit o o in
the venr the asset is derecognized.

¢) Impairmentof assets

seswed ar each wporting daee 1 detervasine whather thoe soany

The carrying amownts of the Company's assers are
indicaton of impairment. If such indication exists, the recoverable mmount of such asset 5 cstmated Saompananen
is recognized wherever cawrying amount of the asser exceeds its vecoverable mnoust, Tmpairment is imcopntzed in
sratement of profit or loss. A\ previously recognized tmpairment is reversed naly if thers hag hees o ehange inoihe
estimates used to determine the asset's recoverable amonnt since last impairment was recopuzed,

i) Capital work in progress

Capital work-in-progress is staled al cost including applicable overheads less impatement (ifany)

Stores and spares

These are valued at the lower of cost and ner realizable value. Cost iz determined on 3 weighted azerpe hasiz, enmprising
invaice values and the relared chagges that have been nenered i beinging the invemories to their present leeation an:

cotiditian.

Ner realizable value tepresents estimated selling price in ordinary course of hmainess lees all estimaied coste ol completien
and estimated costs necessmy to be menrred in order to malke the sale, i

Impairment

At each teporting date, stores and spares and loose mols are assessed for impainnent. [T stores and spaves and lonse tools
are impaired, carrying amounts are reduced to its selling prices less costs 10 complete and szil. The impairme i is
recognized immediately in the distibution costs in the starement of profit or loss.

Trade debrs

‘T'rade debts are initially measured at their transaction price under IFRS 15 and subsequently measurcd at amortized cost
less any allowance for expected credit lusses (ECL).

Allowance for expected credit losses (ECLs) are based on the difference hetween the contractual cash flows due in
accordance with the contract and all the cash fows fhat the Company experts to teceive. "The shioufall s then discomsed
at an approximation to the asser’s oviginal effective inlecest rate. For trade and other recetvables, the Conpany hue applier
the stmndard’s simplified approach and has caleulated TCLs based on lifetime expeaed cradit losses. The Compaay Das
established a provision matiix that is based on the Company's historieal credit loss experience. adjusted for fonvard
looking factors specific to the debtors und the econamic environment. [Mowever, in cevtain cases. the Company nov alsn
consider a financial asset to be in defiult when internal or external information fndicates thar dis Company is unlikely 0
receive the outstanding contmctual amounts in full before taking into account any credit enhancemunts held T the
Company.

Securities and Exchange Commission of Pakistan in its S RO 67(1)/2023 dated 20 Januvary, 2022 aotified thar the
requircments contained in 1FRS-9 with tespect te application of Fxpected (redit Losses method shall nat he applicables to
companies holding financial assets due from the Government of Pakistan (ill 31 December, 2024 arising <lue to cireular
dehit Eaclicr, this exemprion was for all govemment receivables,
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NOTES TOMTIE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2024

3.4

3.6

Cash and cash equivalents

Cash e cash equivalents are caned ar cast. For the purpuse of statement of cash flow, cash and cash equivalents
compiise cash m hund, Lubaces with baoks i cuirzor and deposit accounts, and shorr-tenm highly liquid mvestients wath
vrigimal uaiuiies ol theee wonths o less, wud that wie czadily convertble o knewn amounts of cash, and subject w an
msigaificant visk of chunges in values,

Stalf vetirement benefits

The Company provides funded peasion, post-redrement medical and free electricity benefits to all its regular employees.
Llligadons for these benefits ate dereanined on the bisis of an sctuunul valustion carried our by using the Projected Unie
Cradir Methad as requared by LAS-19,"Bmployes benefirs”.

Actvatal gams and losses ace recognized i other comprehenaive income in the period in which they occur. Pastserviee

vosts are recopuized immediately m the statement of profit or loss. The latesr actundal waluation of the plan was carned
our as on 30 June 2624,

the Company also muintuing a Genenal Provident Fuud and WAPDA Welfare Fund for all its regular employees. ‘The

vonipany makes deductions from salaries of its employess and remits these amounts 1o respective funds established by
WAPLA.

The Company's emplovees are enutled for accumulated compensated absences, which are encashed at me of reurement
ap o a muximum biit of 365 days Provisions are made annually o cover obligations and are charged to smrement of
profit or loss. Acnuarial gans and losses egarding compensated absences dre recognized in the yeur of occurrence. The
Latest uctuntial valuation of these absences wis camied out us on 30 June 2024

lucome tax

Income ax expense is recognized  the statement of profit or loss except to the extent that it relates to irems recognized
in other compreliensive income or direcily in equiry (if any), in which case rax amounts are 1ecognized directly in other
comprehiensive wiconie or equuly.

[ e s conmpaises of curent tax and deferved rax.

Levy

IFRIC 21 provides guidance un when (o recognize a habiliy [oe a levy imposed by 1 government, other than those levies
within the scope of ather standards e, mcome taxes and fines or penalties imposed for hreaches of legislanon. A liubiligy
to pay levies is cecognized when an obligating event takes place, such as the generation of revenue in the eurrent pertod.

In these financiul statements, levies nclude minimun raxes and super taxes, which are based on sales of the Company.
Fiual ruxes include taxes charged, withheld, or paid under vatious provisions of the Income Tux Ordinance, 2001 (the
Oudinance). These taxes are computed under the Ordinance without reference to income taxable at the general rute, and
the fnal tax charged, withlield, o paid foca rax year is deemed the final tax Liability ander the Ordinance. The payment of
mininm tux 1s considered a full and final discharge of the Company's tax liubility for that tax year.

Current tax

Current mx is the expected tux payable on the taxable income for the year; calculated using rates enacted or substannvely
euacted by the end of the reparing period. The caleuliton of curtent tax rakes into account fax credit and tax rebates, if
any, anel s inclusive of any adjustment o income tax payable or recaveruble in respect of previous years.

Deferred tax

A deferved tax liubality is cecognized for all temporary differences that are expected to increase taxable profitin the furure,
Deferved rax assers are cecognized for all temporary differences that are expected to reduce taxable profit in the furure,
and carey forwand of unused tax losses.

The wnount of deferred tx provided 15 lused un expeeted manner of realization or settlement of the carrying amount of
assets and labilives using tux rates cnacted ar the reparting duares,

Judgment and estimates

Sygnificant udgment is required in determinmg provision for tax, There are many transactions and calculatons for which
wltitare te determimarion 15 uncertin during ordinary course of business,
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3.10

in

312

sl foy refeel e

Further, carying amount of deferred may arsers s reviewed at wach teporting date and s adjus
assessment of futare taxable profirs, [F required, carming amount of deferred muasser s reduced 1o the o
longer probable that sutficient taxable profits 1o allow henefit of parr or all of that reengoived deterned fesazeer e e
utihzed. Any such reduction shall be reversed to the extenr that it heeomes probable fhat sufficient raualde poddie sl be

- T TT) BT LS £

amailable.

Deferred credit

Amounts received from consmners and the Government as conntibutions towands cost ol sxtenaon of the clerhicity
distiibution network, and for providing sewvice connections, 15 defeeeed and amortived over estimiared nsefol Jnees af
telated assets. Amottization of deferred credit commerces upon completion of related work which 15 talen to the
starement of profic or loss each year correspouding 1o depreciation charge of relevant asser for the year.

Trade and other payables

Trade payables are obligations under normal short-term credit terms. There ate measurr] at amnrtizzd cost

Provisions

Provisions are recognized when the Company ims a prescut obligation (legsl ov constructive) as a resudl of o pasr evene, it
is probable that the Company will be required ta settle the obligation, and a celilble estienate ean he made of the ameunt
of the obligation.

The amount recogaized as a provision is the best estimate of the consideration required ta settle the present ohligaion at
the end of the reporting perod, taking into account the risks and uncertainties surrounding the hligation,

Where the effect of the time value of money is matetial, the amount expected to be requirad to sattle the obligation is
recognized at present value using 1 pre-fax discount rate. The unwineding of the discount 15 recognized as finance cost in
the starement of profit or loss.

When some vr all of the economic benefits tequired to sertle a pievision are expectedd ta he reravered fron a thind pas,
the receivable is recognized as an asset if it is victually cegrain that reimbursement will be rercrved snd the smmmt of the
receivalbile can be measured reliably,

As the actual outflows can differ from estimates made for provisions dre (o changes in lies, regnlations, pmblic
expectations, technology, prices and conditions, and ean take place maoy years in the futre, fhe carrving amonnts of
provisions are reviewed al each repocting date and adjusted to take qecount of such changes, Any adjeaments 1o the
amount of previously recognized provision is recognized in the statemeot of profit ot loss unless the provision was
ariginally recogaized as part of cost of an asset.

Contingent liabilities

A contingent liability is disclosed when the Company has a possible obligation as a result of past 2vents, whose exisrence
will be confirmed only by the necutrence or non-oceurtence, of ane nr more oncettain future events not wholly within e
control of the Campany; ot the Company has a present legal or constructive obligation that arises ftom past events, bur it
1s not probable that an outflow of resousces embodying economic benefits will be required 1o setrle the obligation, or the
amount of the obligation cannot be measured with sufficient reliabiliry.

Borrowings & borrowing costs
Loans are measured at amostized cost using the effective interest method,

Interast expense is rocognized on the basis of thie effective interest mothod and is inclnded in Gnence costs. The borrowing
cost on qualifying assets is included in cost of related assets.

Foreign currencies

The financial statements are presented in Pal Rupees, which is the Company's functional enrrency. Transacnons in foreign
ewrrency during the year are initially recorded in the functional currency ar the rate prevailing ar the date of tesnsaction,

Foreign currency fransactions are recorded using the exchange ates prevailing en the date of tansactions. Al monelary
assets and lisbilifies in foreign curtencics are translated at exchange rates prevailing at the reporting dale except in caze of
foreign currency loans covered by the State Banke of Pakistan's lixchange Risk Coverage Scheme wwhich aie transdaed
the rates provided under the scheme. All nos-monetary fems are teansheed inte mpees ar eechangs e prevathng on

dare of rransaction or on date when fair values are determined.
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3.3

b)

A4

Eachaape dfterenies for the

-] ”
to the extent that total cost ol capitalization do not exceed the equivalent borrowing rate contiacted in funcnonal currency
wree capitalized. Al other exchunge ditferences are charged o statement of profit or loss.

peritn] i to the dare of compasioning of assets Hnanced out of forsign curmn

Revenue

e Company recogmzes evenue Brom contraces with customers based on a five step maodel as ser out in [FRS 15

Step-1

Wennfy cantract(s) with a customer: A contract is deflned as an agreement between two or moze parties thar creates
enforeenble vights and oblignions wl sets out cuireddy for every contrace thar must be met.

Step-2

[denuty performance obligaions m conteict: A performance obliguton Is a promise in a contract with a customer to
transfor w good v service (o the customer,

Step-3

Detenine transacion poces The wansaction price is amount of considerafion to which the Company expects © be
enttled e exchange for temsferrmg pronised goods or services 1o customer, excluding amounts collected on liehalf of
thied pnties.

Step-4

Allocare nansacoon pece to the performance obligatons in the eontract: For a conuact that has more than one
performance obligation, the Company allocates mansaction price to each pecformance obligation in an amount that depicts
the amowsnt of consideration to which the Company expects to be entirled in exchange for satistying each performance
abiiganon.

Step-5

Recognize revenue when (or as) the Compuny sadsfies a performance obligation.
Mendoned below ace different wyvenue streams of the Compuny and rheir resms of recognition of wevenne after sutisfying
all the five sreps of revenue recognition in accordance with [FRS 15,

Electricity sale/ Tariff differentiul subsidy/ Rental and service income/ Fuel price adjusiment/ Service
charges on collection of PTV fee and electricity duty

Revenue from electciry sales/ Tantf differential subsidy/ Rental and service income/ Fuel price adjustment/ Service
charges on collection of PTV fee and elecrriciy dury are recognized on the basis of periodic meter readings of electrairy

supplied 10 consumers at rates determined by National Electrie Power Repulatory Authority (MEPRA) and subsequently
notified by GOP, substantiating the revenue recagnition over the time,

Sale of scrap
Revenue from sule of serap (s recognized on disparch of goads at ¢ point 1 time.
Amortization of deferred credit

Deterred vedit against eonsumers’ contribudons is released o statement of profit or loss over the expected useful life of
the sset wnderdylog the connibution excepr for separately indelinable services in which case revenue is tecognized upfront
apon estalilishug o connection aetwork.

Finuncial Instruments

Measurement of financial assets

Initial Measarement

The Company classifies its Bonacial assets inw following three categories:

= fair value through other comprehensive income (FYT'OCT);
= tair vilue through proficar loss (V' IPL); and

- measured at wnomzed cose,
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A fimancinl assct is initially measured ar fair vafue plus tansaction cosrs thar are dieetly ammlmnble o Bz aeguiaion,
axcept fair value through profit and loss which is measured ar fair value.
Subsequent measurement

The subsequent measurzment of financial assets depends on their clissificatinn. which is ae follinvs

- Debt Investments at FVTOCI

These agzets ave subsequently measured at fur values, Clange= in fair value are reengnized i niler comperheasins
mncome. Interest/ madkup income caleulared using the effecuve mmrest method, foreige crebange pame and bosses
and impainnent are recognized in the statement of profit or loss. On de-recognition, zaing and hrses a0 anonlated =
ather compr=hensive income are reclassified 1o the statement of profit or Inss

- Equity Investments at FV1'OCI

These assets are subsequently measured at faie values. Changes in fair value are recognized mr other comprehensive
mecome and are never reclassificd to the statement of profit oc loss. Tividends are recognized as income in the
statement of profit or loss unless the dividead clearly represents a recovery of part of the cost of the mvestment,

- Financial assets at FVTPL
These assets are subsequently measured at fair values. Net puins and losses, inclading any iterest marknp ar dizidend
income, are recognized in the statement of profit or loss,

- Financial assets measured at amortized cost

These assets are subsequently measured ar amontized cost using the effertive interest methead Tlie amerined vost 18
reduced by impairment losses. Interest/ markup meome, fowign exchange gams and losses and patiment are
tecognized in the statement of profit ot loss.

- Non-derivative financial asscts

Al non-derivative financial agsets are initially cecognized on teade date e, date on which the Compunye beeomes party
to the respective contractual provisions. Nea-derivative financial assets comprise loans and eccivables that are
financinl assets with fixed or determinahle payments that are not quoted in active markets and includes teade delng,
advances, other receivables and cash and cash equivalents,

Derccognition

The Company derccognizes the financial assets when the contractual dglits (o the wash fliovs Trom the nesers sxpore o a
transfers the rights to receive the contractual cash flows in a ransaction in which subsentially all o the sl and 5o cands
of ownership of the financial assets are transferred or it neither transfecs noe retain substmtadly ol of the tisks and
rewatds of ownership and does not tetain eontnl over the transferred assets

Measurecment of Financial liabilities
Initial Measurement
Financial liabilities are classified into following eategnries:

- fair value through profir or loss; and
- other financial liabilities.

The Company determines the classification of its financial liahilities at mitial recogntion. Al financial liahiliri~s are
recognized initially at fair value and, in case of other financial labilities also include directly atribiable transaction cosis.

Subsequent measurement
The subsequent measurement of financtal liabilities depends on (heie classificaton, as followes;
Fairvalue through profit or loss

Financial liabilities at fair value thenugh profit or loss inchule luancial labilities held-tor-rrading and oo sl halilites
designated upon initial recognition as being at fair valne through profit or loss. These are measured ar fair valoe.
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3.16.1

Onlier finaneial Habilities

Atier inttiul recognition, other finaccial liabilines ace subsequently measured at amortized cost using the effecnve interest
ale methaod, Gain and losscs are recognized in statement of prafic oc loss, when the liabilities are derecognized as well as
through elffectve mieest rite UBOMZLNG process,

Derecognition

The Company deecognizes finunciul liabibues when and only when the Company’s abliganons are discharged, cancelled
ut t.'xptmd.

Offsetting of Finanelal Assets and Finaneial Liabilitics

Fitancial assets and finuncial labilities aze offset and the net amount is reported in the Ouuncial starements only when the
Company has currently legally enforceable ught e ser off the recognized amounts and the Compuny intends either o
seltle on a pet basis or o wealise the assets and (o settle the labilites simulancously. The legaily enforceable aght must not

be contingent on Riture events aud must be enforceable in nomual course of business and in the event of default,
msolvency ot winding up of the Company or the counter parties.

Lifect of Restatements:
Uhe Company has meorporited provision for Werkers' Profit Pacticipation Fund (WPPF) on yeurly profits from Juge

2011 tu June 2023, and priov year financial statements have been restated und the adjustments are reflecred in the curtent
[naneial stiements.

Stutcniennt of financtal position As 0 30 fuoe 20322 As 3t 30 jone 2003
As provemsly legpact Restaied As peevicusly Inymact Restaed
stited cecase/(decrease) staed lncresse/{decrease)
Jone 30,302 v Jouc 30, 2028
e 50, W22 cumulsuve fune 30, 123 c
B ——
Teads ud othee pagables 82386941136 LMDI81510  B4527125446 380805 1132626 91201254831
Met Ingact on equty (39,818,597, (L0, 81 310) (41,759.079300)  (20217492.470) (3,131, 240,226) (23 348,708,696}
Slatenent of profitad loss . For Peacs] 20 e 2022 Fue Pedod 20 fuge 023
s previly lmpact vl As peevscusly [impact —
stated Increase/(decrease) 0, staied Inciesse/{decressc) e 3, 523
June 30, 2022 cunniaive i Janc 30, 2023 cumulsuve :
Rupecs
Wiakets' st Pasticnaia Puod : : LIOLEHIG | LI9L34916
Met i)/ protin as peviusly weported . . . 083 H0 24 {I,lgl,ﬁ-l,?!t;l 21,602,705 38

STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED ACCOUNTING
STANDARDS

Standards, amendments and interpretations to the published standards that may be relevant to the
Comipany and adopted in the current year

The Company has adopted following amendments to published standards and interpretations of [FRSs which
Lecame effective during the current year.

- Amendments to IAS 1 'Presentation of Finagcial Statements' and IFRS practice statement 2 - Disclosute of
accountng policies

- Amendments © IAS § 'Accountng Policies, Changes i Accounting Istmates and Errors' - Definition of
aceounting estiales

Amendments o "TAS 12 Inconie Taxes' - deferved tax related to assets and liabilities arising from a single
tansaction, Amendments to [AS 37 'Provisions, Contingent Liabilities and Contingent Assets' - Onerous
Contracts — cost of falfilling a contzuce
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3.16.2

3.16.3

3.7

Standards, amendments and interpretations to the published standards that may he relevane but not vet
effective and not early adopted by the Company

The following new standaeds, amendinents to published standards and tnrerpratanons seould he offoetien from (e diies
mentioned Lelow against the respecuve standard or inteipretation
Elfective e
Standard or Interpretation {annual perionds
beginning on ar ufter)

Amendments 1o [AS 1 Presentation of Financial Statemients' -

Classificaion of liabilities as current or non-current along with Januare 1, 2024
Non-current liabtlities with Covenanrs

Amendments to IAS 7 ‘Statement of Cash Flows' and '[FRS 7
"Financial instruments disclosures” - Supplier Finanee

Amendments to 1AS 21 "The Effects of Changes in Forcign
Exchange Rates' - Clarification an how entity accounts when there Jmnuary 01, i

fanuary DI, 2624

is long term lack of Exchangeability
IFRS 17 'Tnsurance Contracts’ and amendiments to IFRS 17 January 01, 2026

The Company is in the process of assessing the impact of these Standards, amendments and intetpretations to

the published standards on the financial statements of the Company.

Standards, amendments and interpretations to the published standards that are not ver notified by the
Sccurities and Exchange Commission of Pakistan (SECP)

Following new standards have been issued by the Interpational Accounting srandards Board (TASL) which are
yet to be notified by the SECP for the purpose of applicability in Pakistan.
IFRS 13 - Presentation and Drisclosures in Financial Stitements

Adoption of new accounting policy

[n May 2024, the Institute of Chartered Accountants ol Pakistan (ICAT) wsued the TAS 12 Y ppdication Candance on
Aceounting for Minimum Taxes and Final Taxes (the "Guide"), In light of clarifications from [CAT, it has heen
estblished that minimum and final taxes do net meet the definition of an incnme tax expense under TAS 12,

Therefore, such 1axes should be accounted for under TFRTC 21 Tevies and 1AS 37 Provisions, Contingent Lalalities, and
Contngent Assets. Any amount paid as minimum and final taxas will be classified a2 a minimtn o final taxes 0 the
statement of profit or loss.

Accordingly, inpact of this guide has been incorporated in these financial statements retrospectvely i
accordance with the requirements of International Accounting Standard (JAS 8) - ‘Aceonnting Policies, Change
in Accounting Estimares and Frrors'. There has been no effect on the Statement of Financial Posinon, and
Statement of Changes in Equity as a result of this change.
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After
Lmpuact an preofit or loss and orther camprehensive  Had there been incorporating
2 Impact ol chunge :
inconme no change impact of
change
Loss before levies and income fax
For the year ended June 30, 2024
Levies . 1,015,482,553  1,015,482,553
Luss before income tax (7,567,708,158) (1,015,482,553)  (8,583,190,711)
Taxation - Income tax 015,482,533 1,015,482,553 -
Pialit before levies and Income 1ax
Lior the year ended June 30, 2023
evies 936,057,402 936,957,492
Profit befare income rax 22,629,663,400 (936,957492)  21,692,705,908
Taxution - Incone rax 930,957,492 936,957 492 =
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.

“serm Bigass .

Opemeng fard seeen "
Coontal work i prepry "
L1 Opersting foxed spvere
B T ===y -
[ Depreciauon §
Teanatered Addinmns/ Trnsferred Aedpeannamts) tflesan, Aol = alips
froum WAPDA |___{dederions) thercafiee Asca | fiom TAPDA i i {deletions) thesea=r _ Awam =
Pamealn nder SHTA ” 1 Jume il » - : i LLY IO A fme Pare "
srom 01 _rn d_n“""' ma SBTA as a0 o s 1“""‘ oy B
Jule 199 years em "J“h e o vesr vear w1 e s {
[ T ————— ——
la=d - il P E T HTTL. U s T - =
Sy e Forriodd wwd oo R iR. ] L ESRE HLIILAY LartsaT LT e Erp A emy ¥am g ane, .
Fuarmmice aned bxrurn b5y XH LI LI AL o508 T . T bR LR L - [
Dyuerbsan cyugpnmr IEMIMNN  SLIRAWETT  BAMINL I us s LM A AATARAR LA TN (LT -4
*dri's plnt wnd equprmenn 43,470,710 A w50 MY AN T A M2 A RTTHE ] Li BT Wi
“ehiclonPool TSI .—11__],71‘.7!_? 151.570,750 (RELRLS LEAL AR NIB AT A6 LLRL: RAL) s i
(#9,967,505) ]
“ehiehs-Trarsperminm prbes - LITLoDeE ThATEATY B4, M08 AR o) o e jen T "
BN )] P ¢ ot o, IO -
PRI R SNt N
) o
= o W T ol :
prr— vy T
Bgrriies [ p— Toarirmpd fres Dupeemtring (sl dascrper | A S
M e FATLIA e — Lrem i
reerulan WAPDN w=he Paje s
mder $BTA 20 jume ) '..,m ey fons
o Vpm Dueng AHTS 1 - Vpm ue [ Thimmy .
i bt , i ity
July 104 last ey ha v 11 [ily 1im bt e th iy T wms h wmar
r— - 0 iy vy b - = TRt .
tand  iresnod Dolaim ezmrm 143 rEE S mreae
Thaizirg e creies’d e SILaALm 1,908 gt e (T L) LI TSI Leen SR e o~ E e T
Torrme—rt antd Suraeme o kL) aatiTe aaera PRk Tm e e 1 L] # vre asm o
Syl gy AN TrizIsTiT Tagniam st T2 b TV - in e AT
“ele pinns eod apor oo wartte 1A 12077 Asressa 5 sTen
VehelesFod HLLATTT arests sy 161800 G sespnae .
188,547 955} - e
“Viehiths-Tomwperson poler ™ ST A2 4T L ekl 2 T TRET) A ) 0y ek =
DETAT,  minaessy AT .
3.0 i E&E e i T ETEE TN S)  Shath 1IN M e g 20 aen s
ALY The propesy and aghtn ol sbave ausen weee e femad o the Comrumy in Actsadener awh e and condinor o1 (be Darwary Denafer i gresmm bermrm ©APT4 vad she soe pamy Hlmmeme, sale e iy Frorindi] froed messmpmenp 280 Jaond gommeos ¢ o
T THY mwliowm s moe bemm srwmsfored o the sam 28 the Commony i s Linl Torenie Peen et
az - urpeent i birdes ey nl el ed <o %a AT e (0 B 1304 e,



>4

e

GUIRANWALA ELECTRIC POWLER CONMPANY LIMITED
NOTES VO TIE FINANCIAL STATEMENTS
FORTIIE YFAR ENDED 30 JUNE 2024

4.2 s aaphaaed o Note L2 of the Qaunchid statenieais, the poopedty and dghts in the above ussets were tanslened (o
the Compnny on 01 July 1998 by WAPDA ) accordance with the terms und condidons of the Business Transfer
Agreement hetween WAPLA and the Company,

43 O U January 2019, the Governmentr of Pakistan through Power Holding (Pvt) Limited has arranged Shatah
Compliant Islimic Flaance Facility theough issuance of Sukuk-1 ro Meezan Bank Limited amounting to Rs.
200000 nulhon, for the penod of 10 veass 1o settle cuergy sector circnlar debts of all distribution companies
{(IDESCOs). The factlity 15 secured sgainst lind of all DISCOs. Under this arrangerent, the Company holds the ure
of the lund s Tewstee on hehalf of Sukule cernficare holder, The legal documents executed by the Company and
the velevane caunree parties reveal that the said assets have been leased oue under Tjarah agreement to GO with an
uidertuking w tesell the ussers 1o the Company af rthe end of Humh tean. Although the legal documents have
conteniplated the ovemll armangement on the model of Sukuk famah, the management of the Company has
exercised s judgement, thar the sad transacton is in substanee, a finaneing arrangement and therefore has not
Eiven rise to any cevenue on accout o disposal. ‘The management also determined thar the Company could not
derceugnize the assets as the conditions (o eecguize revenue on sale of lind have not been satisfied (based on the
substanve pver form and the fact that peoceeds of Sukulk Bonds had been remined by the PHPL and the repayment
of Sukuk und Daah rentls aee the responsibility of the Government of Paldstan), Additonally, according o the
divecnives 1ssued by the Govermment of Palustan vide letter Mo, PF-05(06)/12 daced 11 January 2019, the said
transacton neither nvolves any phiysical nansfer of the undedying assets nor creates any tmancial implication for
thie Cotnpany.

44 The deprectation chagge foc the year has been allocated as follows:

2024 023
Note Rupees Rupees
Distvibution cxpenses 25 3,158,620,967 2,804, 742,196
Adininistuative expenses 26 201,614,104 179,026,008
3,360,235,071 2,983,768,294
4.5  Capital worlc in progress
Disteibution under civil works 15,961,966 21,003,267
Works under:
- Osen funds 4.35.1 10,184,535,564 6,780,627 377
- Deposic works 4.5.2 4,536,002,264 3,556,570,383
Cost of implementation of Enterprise Resource Planning 601,132,675 573,852,675
sysledn
Stotes held for capital expendinire 4.5.3 4,101,435,632 3,660,857 561
Adwvance 1o suppliess 336,613,118 -
19,775,704,519 14,592,971,263
4.5.1 Breuleup of distribution equipment (own funds) is as follows:
Matental 7,516,729,305 3,607,787 740
Orverheads 1,572,776,059 1,900,922,008
Contract wock 1,095,033,520 1,271,917,629
10,184,538, 864 6,780,627377
4.53.2 drealeup of distribution equipment (deposit works) is as follows:
Matenal 3,467,500,172 2.801,759,563
{ wevheads 208,413,995 256,017,218
Alonmact work 770,088,007 498,793,600
4,536,002,264 3,556,570,383

#+.5.3 “Lhese represent items of stores, spares and loose teols held for capitalization.
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4.6

5.1
52

53

6.1

an24 2123
Movement in Capiral Worl in Piogress Note Rupees Rupees
Halance at beginning of the year 14,392,971,203 HASLILA 32T
Additons duning rhe vear 10,382 31801 9083, TA0,N0N
Transfees to operatiug fixed assets duting the year
- Butldings on freehiold land (361.511,062) L1031 105)
- Distriburion equipments (0,837 593 %) (AR V] DaR)
Balancs at end of the year 775,708,810 115020 1.04°

The cost of assets amnm\liz:g to {s:4,012 millinn (2023: Rs. 3,070 mullion) at yetre el are ity depresinted assess

but are stll in use of the Company.
In 2024, NEPRA in its directive No. 17.1 (iv) , ditacted to provide the IDC (Tnterest During Constiuctiond. In
compliance, it is disclosed that the amount of IDC {ur the current year s s Nil.

2024 2023
LONG TERM LOANS Note Rupees Ripees
Loan to employees for:
- House building/ purchase of plots 5.3 459,190,814 IEARTERES
- Vehicles 25,338,548 In1,835, 030
344,540,300 SIS AN GRT
Less: Current pottion of long term loans 8 _ (U8924.032) (64,7553

“ ﬂl‘lr,ﬂ".'[ L)

51 425,625,360

These also inchide loans provided 1o Fxeentivas of the Company,

Movement in long term loans

Balance at beginning of the year 545,420,587 536391511
Disbursements during the veat 200,000,000 196,500,110
Less: Recoveries/ adjustments duting the year (200,871,195) (177 4709510
Balance ac end of the year 544,549,302 B 515 421 507

Loans for House Building and purchase of plots are reeoverable in 10 years, while Ieans for velicles are
vecoverable in § years in accordance with the Compang's policy. Thexe loans are intevest froe for smployess falling
iy grade from 1 to 15. Remaining employees charged with the same vate as that pavable nn employess halances in
the General Provident Fund. Toans are secured by way of a mortgage of immavable property and hypntheeation ot
vebicles. Fair value adjustment as requiced by IFRS - 9 'Financial Instonments' is eonsiderad to ba msignifivant aned
hence, ignored.

2024 2020
STORES AND SPARES Note Rupees Rupees
Distabution eyuipment 12,911,772,553 6,869,751,997
Grid station equipment 14,872,671 135,652,171
(Office supplies 73,456,835 15,436,700
13,020,102,059 7001000, ]G4
Less: Provision for slow moving stotes and spares 6.1 (41,030,276) (11,00, 276)
12,979,071,78% 06000 ), 307
e = -
Provision fot slow moving stores and spares
Opening balance 41,030,276 11,030,276
Provision for the year 26 -
Closing balance 080,276 dlonzig

\J
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o
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2024 2023
7  TRADE DEBTS Note Rupees Rupees
Billed to:
- Private cotistnners TH1&72 48,192,409,152 33,312,347 624
- Government 7.3 7,683,107,161 7,448 825,078
Unbilled:
- Spall aver adjustoent 12,634,1126,164 10,052 8B5,873
- Acorued revenue T4 & 221 15,538,200,359 44,157,000,000
£4,048,043,036 98,971,058,575
Tases/ surcharges due from energy debros (8,808,126,278) (5,713,427,695)
Impament/Provision for doubtlul debs 7.5 (4,047,729,367) (1.678,327,383)
71,192,187,391 91,579,303 497

£ ]

Trale dehits are secured 1 the extent of cotesponding consumers secunty deposits.

It wcludes deferved receivalles amounung to Rso 4,929 million (2023 Rs. 5903 million). This bas been
acemnulared due o stays by couces on decision of the Honomble Lahore High Court for non recoversbility of FPA
in favor of consumers, The DISCOs filed appeals in the Honorable Supreme Court of Pakistan against the
decision of the Hunonble Lahore High Court. Subsequent o year end, the Honerable Supeeme Court of Pakistan
tras decided pention i favor of DISCOs,

In accordance with the agreement executed betweea WAPDA, GOP and the Government of Azad Jammu and
Elashmur (AJKD), rhe tastl eate was lixed at Rs. 4.2 per unic with effect from Seplember 2002. Out of this tadfT rate,
Rs: 0.71, Rs. 244 aud Ry 105 per unit were to be bome by WAPDA, the Government of AJIC and GOP,
tespectively. Till March 2007, the Compuny billed electucity to the Government of AJK at the tanif rate as per the
agreement and payments were cleared sccondingly. Subsequent to Macch 2007, the elecrricity is billed to the
Government of AJIK at taalf rates notified by GOP after determination by NEPRA. The balance teceivable from
the Government of AJK tepresents the difference between rates applied on eleetrieity bills 1o the Government of
AJIC based on tarilfs notified by GOP after detenminanon by NEPRA and the cuiff approved by the Sub-
Committee on raising of Mangla Dam project. The tariff derermined by the Sub-Cominittee was Rs. 2.32 per unit,
which was increased ro Rs. 259 per unit subsequently. The Government of AJK is of the view thar it does not fall
usler the purview of NEPRA and hence, it has been sertling its dues at the wriff rates determined by Sub-
Commuttee.

Management had aken up the matter with Ministey of Energy (Power Dinsion), who constituted a Committer on
39-May-2015. The said Committee formulated a proposal 1o revise the wtff by increasing up w 5.79 KWH, with
effect fvom July 01, 2015 which has also heen agreed by Govt. of AJIK vide letter no. SE/PS/70-82/2016 dared
January 27, 2016. Fucther, Ministry of Energy (Power Division), in ils meeung with Secretary WAPDA, has
directed o teverse the delayed payment surcharge receivable amounted to Rs.719 million upto December 2015.
However, the managenent has nol reversed the same so far as management is of the view that this marter will also
betesolved chrough Minswey.

During 2019, the Finance Division, of GOD in its letter vide FLI{14)CF-1/2015-16/1290 dated 26 Seprember, 2019
had achvised the Company 0 make adjusiment of Rs. 2,722 million (inclusive of principal, interest and exchange
vare fee) relent leans aguinst balanee of the Government of AJK,

Lhuning 2020, AJI had been adjusted against payable to CPPA-G amounting to Rs. 8,507 million vide credic note
of fion CPPA-G

Dauing 2021, AJKC balaoce had been adjusted agaiast payable to CPPA-G amounting to Rs.2,979 million and Rs,
14661 million vide credit note of CPPA-CG.

Durtng 2023, the Company has recetved credic notes from CPPA-G amounting to Rs. 1,984 million in lieu of
acdjustinients of AJK recetvables .

During 2023, the Company has receivia] credit notes from CPPA-G amounting to Rs. 12,902 mullion in lieu of
adjustments of AJK receivables .

Duriiyg the year, the Company has received credit notes from CPPA-G amounting to Rs. 12,461 million in liew of
adjustments of AJIC receivables .
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTLES TOTIIE FINANCIAL STATEMENTS
FORTHEYEAR ENDED 30 JUNE 2024

1.5 hparnment/ Provision tor doubuul debies 2024 2023
Note Rupecs Rupees
Opemng haluce 1,678,327,383 1,177,589,333
Chaige Lo dhie yeu 27 2,369,401,984 500,738,050
4,047,729,367 1,678,327 383
g LOANS AND ADVANCES- secured,
considered good
Addvanees w employees againse:
- Salunes 7,809,150 6,623,734
]i;ip:um’::‘ 26,130,613 15,439,128
Advinrces ro suppliers/ contractons 13,180,983 52,117,593
Cactent porction of long tean beans 5 118,924,032 64,725 582
166,094,786 138,906,037
Less: Allowance for doubful advances (unpaioment) (935,527) (935,527)
165,159,259 137,970,510
9 TAX REFUNDS DUL FROM THE GOVERNMENT
lucunie lax wlundalle 9.1 13,631,926,232 13,034,073 ,386
9.1 ‘the Company deposits advance come tax @ 1.23% of the revenue since the tax authorities have not aceepred

contention of the Campany. However, as weferred in Nate 21, the Company has mude provision @ 0.25% of its turnover

and 18 e appeals ot different foruns against ordess of FDR,

10 RECEIVABLE FROM THE GOVERNMENT
Ol PARKISTAN-unsecured considered good

Tant Differentinl Subsidy
[industedal Sapport Package
Zero Rated Indusnial Rebae
Unifiiem Seasanal Price Subsidy
AQ LA recevable from GOP
Juel Price Adjustment Subsidy
Apricultueal Subsidy

0.1 Tariff Differential Subsidy
Openng balance

Substdy acerued during the year

Amounts received/ adjusted duting the year

(:hmin;: Lialunce

Note

101
10.2
10.3
10.4
10.5
10.6
10.7

2024 2023

Rupees Rupees
13,858,921,748 11,593,716,865
4,452,155,561 4,452,155,561
748,111,231 748,111,231
1,259,649,596 1,2539,649,596
3 1,759,776,597
3,394,747,839 3,394,747,839
65,501,252 405,821,168
23,779,087,227 23,613,978,857
11,593,716,865 10,583,293,833
31,752,801,285 15,927,928,233
43,346,518,150 26,511,222,066
(29,487,596,402) {14,917,505,201)
13,858,921,748 11,593,716,865

10,401 Tanft differential subsidy relites (o difference between rates determined by NEPRA and rates charged to consumers in

aucordmee witl weitl notificardons mssued by GOP.

10.2  Induswial Support Package Subsidy
Upening balunce

Substdy acerued dumng the yeax

less: Amounts adjusted dunng the year
(lusing balince

Note

23

2024 2023
Rupees Rupees
4,452,155,561 4.648,482,428
4,452,155,561 4,648,482,428
= {196,326,867)
4,432,155,561 4,452,153,561

W21 Dndusteial suppoct puckige subsidy relates to the ehbate allowed 10 industrial consumers by GOD through letter no F-
PO PTACLE)/ 201415 duted Febiuagy 04, 2016, The subsidy of Ra.3/Kwh /unit is being provided to industdal consumers
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 JUNE 2024
on usage of elecriicity during peale hours, whereas subsidy fue off peak houre neage ez disensatined Ty O witde it
fiom July 0, 2019 through letter ne. PE-05/(02) 2012 darad July 63, 2019 ' Mie absidi of Ry, 3710wk conttoned iy 3
<3t=u§:icr: 2020. From 01 ..i\.‘m-.mher, 2020. Industeial support package subsuly was revised 1o Re 1207 [Twh wihinch 1«
supplemented hy 2 further discounr of Ra. 4.26/Kwh on incremental sales from corresponeding month o the peoredn

yeat,

2024 2023
10.3  Zcro Rated Industrial Rebate Note Rupeces Rupees
Opening balunce 748,111,231 1787004 1
Subsidy acemed during the year 7 = 1,700,135591
748,111,251 Y ARRDAD A2
Less: Amounts adjusred duting the year (2,730.07°8,461)
Closing halance 748,111,231 AR 220

10.3.1 ‘The GOP introduced dollar based tarifl vide its SRQ 12 (1)/2019 for zevo rated industrial consmners at the sate of 1153
7.5 cent per unit, tanslared into Pak Rupee at eares prawailing on fast working oy of preesding menth In Goanemi sem
3022, GOP has increased rare to U3 5 9 cent per unit thiough letter 5o PES(MN2-ZRT 2021 27 dated W™ Seperailing 31
Durcing last year, Zern Rated Tndustrial Rebate hos been withdeawn vide notification PE-S.(02:ARE) 2020 daesd 23k Feb

2023,
2024 2023
10.4  Uniform Scasonal Price Subsidy Naote Rupees Rupees
Opening balance 1,259,642,596 1,259,649.5%
Subsidy accrued duving the year 25 e =
1,259,649,596 1.259.640,36
Less: Amounts adjusted durng the year _ = e

1,750 400 500
o T .-.--—-. 2

T 1,239,649,3%
104.1 The GOP had introduced (through S.R.O. 1372 (13/2019) Uniform Seasonal Pocing Stucture for the pecod o
November 2019 to February 2020. This was applicalble an such conswmuers which g congnmed fucemental inirs e

compared to corresponding months of preceding year.

Cleosing balance
ir

2124 2
10.5 AQTA Subsidy Rupees Rupees
Opening balauce - (226 482, 264)
Subsidy accrued during the year = 5,179,610,760
- 4,033,128 4%
Less: Amounts adjusted dudng the year . - (3,193,331 ,809)
Closing balance - 1.758.776,507

GOP through SR.O No. 4880 2023 introduced quartedy taniff ditferenrinl subsily for domessic consmmers amd
additional subsidy of Rs. 1.5111 per unit for maintatning uniform tariff for all categor of consumers (exeept lifeline
consumers), The said adjustments were applicabie from Apnl 01, 2023 for next three manths

GOP through S.R.O MNo. 835(T) 2023 introduced quarterly tasiff differential snbsidy domestic consimmer arred addintesnnl
subsidy of Rs. 0.2263 per unit for maintaining uniform tanff for all category of consumess (exeepr lifsline ennsimers)
The said adjustrments applicable from July 01, 2023 for next three months,

GOP through S.R.O No. 1365(1) 2023 introduced quarterly tauff differential siabsidy domestic consumer and adiditiomal
charge of Rs. 0.2754 per unit for maintaining uniform taniff for all category of consumers (exeept lifeline consumers), The
said adjustments applitable from Oct 01, 2023 for next six months,

GOP through S.R.O No. [873(I) 2023 introduced quarretly rariff differenrial snbsidy domestic consumer anel inrer dieco
tariff mtionalization of Rs. 10766 per uait for maintaining uniform wanff foc all category of consumers (excepl lifeline
eonsumers). The said adjustments applicable from Jan 01, 2024 for next three months.
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10.6

10.7

11

12

sk el S0C Mo 4GS Z0ZE mieducld -.lu.ul..:.;‘i'.' taaall Gffcrental subsily domcstic conswnet wnd e disco
it atopalizanon of Rs. L8355 per unit for manramiong vniform aff for all category of consumers {excepr lifeline
consuiuers). The said adpustments upplicable ftom Apr )1, 2024 for next theee months,

GOP through S RO No. 3041 2024 inuedueed guarcerdy wnit differenal subsidy from domesae cansumer and nter
disco tanff raneoalizanon of Rs. 21691 per wit tur muintaming uniform ratf for all category of conswners (excepr
htehne conaunmers), The sad adjustnents applicable from Jun 01, 2024 for next three months.

AQTA subsidy relares 1o differences berween the raes determined by NEPRA and the sates charged to the consumers in
accordance with the wotf noulicannus issned hy GO

During e year ended 30 June 2013, the Honounble Lahore ITigh Court in its order duted 28 [anuary 2013, in case of
wail petitton numbers 265242011, derided rhar domestic conswners having electricity consumpton up o the extent of
430 wnns per month are not liable for tuel prce adustment (FPA). Consequently, the Compuay was not able to bill the
FIA 10 such domestic consumers NEPRA theough tts aoff determination for the year 2012-13 adwised to clum the
respecive anount scpavately from the GOP in the torm of subsidy, Pursuant to this, the Compaay filed clums with the
Faderal Government as fuel priee adpstment subsidy in financil years 2013 and 2014, The Company, on the divections of
Federl Goverament, requisiioned NEPRA for adustment of FPA in the tantf redetermination for financial year 2015-
1o, In 2020, the Company has tequested this amounr as Poor Yenr Adjusiment in its Tadff Penton tor the I'Y 2021 0
2025, In 2022, NEPRA had declined request of petitioner tegarding the matter in its detenminadon TRF-563/GEPCO-
2021 /80418543 dated June U2, 2022,

During 2020, the Company, vide letter no. GEPCO/FD/CPC/5367, has also requested the Ministry of Knergy,
Govenument of Takistan through Power Planning and Menitorng Company Linited (PPMC), for early settlement of the

subsidy.

This mnount wlates to the generl sales tax subsidy to the agriculiural consumers on the electricity cost, in the years ended
30 June 2008 to 2010,

During 2020, the Company, vide letter no. GEPCO/FD/CPC/5708-69, has requested the Minisuy of Encegy,
tiwemment of Pakistan though PPMC, for the settlement ot the subsidy.

SHORT TERM INVESTMENTS - Financial assets 2024 2023

at amustized cost Rupees Rupees

Term deposit ceceipts (TDRs) 10,075,000,000 9,201,762,000

Acerued Ingerest 1,373,842,251 931,076,402
11,448,842,251 10,132,838,402

These caity mark-up rate vinging from 17.25% o 22.95% (2023: 15.8% o 22%) per anoum and are mamnng within next
nwelve months, These are mansained with Habib Bunk limited, Nutional Bank Limited, Zavai Taraqiati Bank Limited,
Bank ot Punjub and Banle Al-Fakih,

TUR includes Rs. 9,250 million (2023: Ry, 8,740 inillion) apaiast secunty deposits, referred in note 10,

2024 2023

OTHIER RECEIVABLES Note Rupees Rupees
Recetvable from steel melters, indusoiul consumers 536,592,240 536,592,240
Receivable from associared undestalungs on account of:

- Free electrichy 122 418,789,544 168,958,819

- Pension 123 2,720,500,488 3,881,015,377

- WAPIDA Welfare Fund 424,508,702 431,959,188
Duties und tuxes recervables/ payable but noc yer realized 124 - -
Stores recetvaliles from employees 12,5 50,664,224 54,048,265
GET subsidy ceceivable from the Government of Punjab 2,828,328,903 2,428,396,903
Miscelluenus 1,503,205,517 497,675,208
Expected credit loss on other receivables 121 (1,060,828,978) {1,99:4,778,764)

7,421,760,540 6,403,867 326
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12.1

12.2

12.3

124

Expected credit loss on other receivables

Opening lalanee
{:haggge for the year
Reversal of provisinn

Frec electricity receivable due from associated nndertakings

Central Power Generation Company Limited (GENCO-TH)
Nanonal Transmission and Despatch Company Limited
Islamabad Clectric Supply Company Limited

Jamshoro Power Generation Company Limited

Lakha Power Generation Company Limited

Nouthern Powsr Generation Company Limited

Quetta Rlectric Supply Contpany Limited

Tribal Electdic Supply Company Limired

WAPDA

Pension receivable from associated undertakings
Cenreal Power Generarion Company Limited
Director Pension WAPDA

Iaisalabad Electric Supply Company Limited
[Tyderabad Electric Supply Company Limited
[slamabad Electtic Supply Company Limited
Jamshoro Power Company Limited

Lahore Electric Supply Company Limitec

Laklira Power Generation Company Linuterd

Multan Flectrie Power Company Limited

Mational Transmission & Dispatch Company Limited
Northern Power Genertion Company Limited
Power Planning and Monitoring Company Limited
Querra Electric Supply Company Limited

Suldenr Eleetric Power Company Limited

Peshawar Electric Supply Company Limited

Duties and taxes receivables/ payables
bur not yet realized
Receivables billed but not yet realized

10% Advance rax domestc receivables
Clectricity duty

LEqualizanon suwcharge

Exta tax receivables
Financing cost surcharge
Further tax receivables
General sales tax - sreel melters
Neelam Jhelum surcharge

PTV lLicense fee

Sales tax receivable on renailers
‘Taniff rationalization surcharge
Tax recavable on sicel melters
Withholding mcome tax

250

2024
Note Rupeces
L9, 778,764
27 (933,049,736)

2023
‘.’.npr.‘cﬁ

LRIGTN A6
UTROWT it

1,060),328,978

0,472,270
146,516,202
52,384,749
2,704,616
675,335
61,369,223
14,554,806
1,363,283
129,549,040

6,572,545

42,197,556
1,902,728
675,155
33,720,149
13,423,755
729416

418,784,544

23,512,048
1,400,836,979

18.202,017
329,545,362
2,618,081
49,501,181
921,150
75,233,922
320,214,387
26,870,533
21,880,450
36,290,403
5,869,982

20,987 ) °

| BO0.RYG, 300
171,834,258
20,545,632
591,377 061
1842457
TA9,35%, 765
g1, 150
70,005,273
A0 ji AN
ZIAT7.05
13,0 420
26,777,545
SAS81,0100
33,5094, 944

2,720,500 438

3.A81.015.377

522,992
428,444,668
31,047,779
1,153,088,804
4,833,191,619
207,459 816
588,598,507
252,318,479
82,750,725
05,401,219
143,558,887
21,309,590
1,216,131,700

663,015
256,604,221
3. 7AR 40
N3 471,01
330 964,529
95,060, H
SUN AR TAN
252155107
6239512
31,265,720
4RO, 7T 3
22,332,020

724,189,611

9,394,724,873

621740
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TOTTHLE FINANCIAL STATEMENTS
FOR''HIE YEAR ENDED 30 JUNIE 2024

2024 2023
Payables acerued Rupees Rupees
10%0 Advunce s domesie tecevables 522,992 663,015
[elecrneiry duty 428 444,668 256,694,221
Lgualtzaten surcharge 31,947,779 311,788,482
it wax 1,153,088,504 703,474,931
Fusaneing cost surchage 4,835,191,619 3,039,864,629
Fucther tux 247,459,816 95,060,378
Generl sales tax - steel melters 588,398,397 599,389,769
Neclam Jhelum surcharge 252,318,479 252,955,197
TV lLicense ree 82,750,725 68,399,512
Sales mx on retailers 95,401,219 31,255,725
Pt rattoualization surcharge 443,558,887 486,779,944
Tax on steel melters 21,309,590 22,332,020
Withholding incoue rax 1,216,131,700 724,159,641
(9,396,724,875) (6,312,817 464)
12.5  Stores receivables from employees
Stores reeswvabiles from cmp!u‘\‘cn 74,500,120 77,884,161
Less: Provision for doubtful receivables (23,835,896) (23,833,896)
50,664,224 54,048,265
13 BANK BALANCES
Depuosits in Bunks 9,206,162,988 7,5368,804,173
Balunce with Generul Post olfice 1,318,015,399 1,203,103,060
10,524,178,387 8,771,907,233
131 Proficon balunces in deposit accounts approximates to 20.5% (2023: 20.5%) per annum.
132 This includes an amount of Rs. 356 nullion (2023: Rs. 318 million) kept in separate bank accounts relanng to customers'
securtly deposits.
14 [SSUED, SUBSCRIBED AND PAID UP
CAPITAL
2024 2023 2024 2023
Number of shares Rupees Rupees
Ourdinary shares of Rs. 10 each,
1,000 1,000 issucd fully paid i cash 10,000 10,000
141 All shares are held by the President of Pakistan s his nominees.
15 DEPOSIT FOR ISSUANCIE OF SITARES - 2024 2023
related parties Note Rupees Rupees
Water And Power Develupment Authority
- [ncorpertion expenses incncred by WAPDA 5,042,775 5,042,775
- Allucauon of net worth 15.1 138,102,633 138,102,633
- Allocaten of debrt services lialility 15.2 1,541,250,111 1,541,250,111
- Aguinst nansfer of ussers 15.3 1,334,241,282 1,334,241,282
3,018,636,801 3,018,636,801
The Govemment of Pakistan 154 22,665,854,365 20),330,389,043
25,684,491,166 23,349,025 844
15.1  ‘This cepresents net worth of the Company at the date of SBT'A against which the Company will issue shares to the

WAPDA/ Bresident of Palastan.

2832
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152

154

154,

16

16.1

1

This tepresents the debt services provided by WAPDA an frregn re Jenr and cash development loans ar the time of
SBTA aguinst which the Campany il issue shares to WAPTIAS President of Pakistan,

This reprasens the reallocadon of loans against assets constieted by Mational lissaaission and [Dispateh Compane
Limnited (NTDCL) and teansferred to the Company during  [nly 08, 20062 10 June 30, 2006 theengh AP The
company will 1ssue shares to WAPDA/ Presulent nf Pakistan,

2u24 4023
The Government of Pakistan Piote Rupees Rupees
Balanez at the bezinning of the year 20,336,387,043 Y601 900809
Add: Re-allocatdon of GOT Equity against halulity . y o .
£ Sah 2,335.465,32 IATHAZR T
due towards CPEA-G e ot iiyte|
22,605,854,365 33038904

This anount is on aceount of credit nates issued by the CPPAC anainst the clearanes of cireular debt by the GO "The
Finance Division of GOP vide its letter Mo F.1(5) CF-1/2012- 1371017 dared 02 July, 2003 had remeliogred Rs 341,900
million i Puwer Planning and Monttoring Compuny Limited ('PAC) aczount through State Bank of Talastan on 27 Jone,
2013 for setlement of power sector circalar debit. PPMC on the basis of above lerter had allocated R 17.04 hillion 1o the
Company against which CPPA-G issued a credit advice 1o the Compuny being the adinsiment nn account of 50"
Cquity/ investment aguinst settlement of power sector circular delt Howevrr, Finaner Division GOWP vide its letter N,
FA)-CF1/2015-16/443 dated 28 Apnl, 2016 instructed PPMC 1o adjust the [anif DMifferannal Subsidy (1T5)
receivable of respective disttibution companies against GO guiny/ Share deposit money. Aceordinghe, CPPA-G il
issued w debit note to the Company adjusting TDS recetvable of Re. L1E5 million aginst Gost, of Pakistan Share [eposi
Money.

Dunng last years, the Finance Division of GOP vide Lerrer No. Fol {173 CF- 120012127045 dated 1° Seprembur, J0IR
had released pavment of Rs. 9,350 million to Power Helding Private Limnited (I'TIDL) agsiost matkup prsmeat on loan
taken for settlement of power sector cirendar debt. Ministey of Foergy on the basis of above lerrer, allvated R 1750
millinn 1o the Company against which CPPA-G issued debit note advice 10 the Company hetng the adjusiment on aeeount
of GOP's equity/ invesiment.

During the year, GOP had reappropriated its cquity, injecting a totai of Rs. 2,335 oullion 26825 Rs. 3478 million) by
paving this amount against CPPA-G payables vide us letrers ECC-299/38/2011 dated 24 january 2024, amounting to s
90.9 million, ECC-299/38/2011 dated 09 April 2024 amountng te Rs. 1327 million, FCC-Na. Z99/38/261H dated 18
r\pril 2024 mnc_smt[mg to Ra. 66,3 million, RCC- No. 29938,/ 2001 dated 13 June, 2024 amountimg to Rs. 801 million,
FCC-Na. 299/33/2011 dared 13 June, 2024 amounting to Ra. 72.2 millian, BLC-No. 299/38/2011 dated 12 July, 2024
amounting te Rs. 88.1 million and ECC-Mo, 118/12/2024 dared 12 July. 2024 amounting to Rs. 1,805 mallion,

2024 128
DEFERRED CREDIT Naote Rupers Rujrees
Contributions against connections instlled/ deposit
worls:
Opening halance 42,447,934,711 37 491,388,950
Additians during the year 16.1 6,763,179,830 4,956,595,76!
49,216,164,541 42447984711
Less: Amoriization
Palance at the hegmning of the year 13,444,005,878 12,026.615,250
For the year 1,575,431,712 1,417,3090,622
(15,019,437,620) (13,444,008 874,
34,196,726,921 9,003 078 R

This represents capital contnbution seceived from the eonsumers and Government apainst which assets harvs heen
constructed by the Company.
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17 [LONGTERM FINANCING
Astan Development Baale - Relent by the GOIP
Tranche [
Tranche I
Tranche 111

Tranche IV
Export lmport Bank of Kowea - Relent by the GOP
Addds Literest acerned on long ream finuncing

Less: Over due portion of financing

Less: Curtent pormon of fnancing

258

2024 2023

Note Rupees Rupees
171, 336,408,042 336, 408,042
17.1.2 2,690,899,480 2,690,899 450
17.1.3 747,259,507 747,259,307
17.1.4 803,779,973 803 779,073
4,668,347,002 4,668,347,002
17.2 3,546,427,668 3,546,427 6068
8,214,774,670 3,214,774,670
13,613 447,426 11,893,053 365
21,828,222,096 20,107,828 035
(3,055,032,975) (2,557 ,407,887)
(466,895,098) (497 565,088)
18,306,294,023 17,052,795,060
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17.1  Asian Development Bank - Re-lent by GOP
2024 B ———
epar 7 flosi
Loan Loan Amount Loan Availed Loan nn-availed R tji“ iy slestmgat
,\,]|uttr|'|!.'|u't yrar =
USs Rupees Uss Rupees Uss Rupees Rupers Rupees
Tranche | 11,370,000 1.010,082,361 2941584 TT4 412000 2428016 513,168 135030387 336409047
Tranche I1 36,000,000 3897605606 32599131 3358255545 34041849 339,439,661 547,356,445 2470,829.480
Tranche I11 3,390,000 1,071,030,284 5,914,556 TS031.924 1,275,444 IN09RIEN 177247 THI230307
Tranche IV 8,730,000 210,268,024 8635515 893,779,973 1N3287 17158312 - PO TROTY
ﬁm.mo 6.8-39.775&5 57,080,504 5.75&2!0.7?1 7,709,196 914,139,301 1,0%%,163,747 4,662 547,002
17.11 This eepresents re-lent poction of term fimance factliry = Tranche 1 obtmined by GOP from Asin Davelopemuont Bank (ADT far prover diztnbman am ] snba sremenr peojeer bl
i5 secured agalor the guarantee by GOP. Pumsuaat tw the lerter taferenced SITPADB. 086 daced Magch 30, 2000 of Mipistz of Foonamie Affares anid Staresics, our of sl Gedie
obtained by the GOP, US 3 11.37 million has been allocared to the Company. The frcilitr earriat intersyt ag the eate nf 1775 por anai ipelipspes of salonding jamerseaf 1170 and
exchange dik coves at the rate of 6% per anoum which shall be charged Bath on pringipyl smount and intcreet smommyt senarrale, The repavment i oo he sade smrlom sasmnn
peood of 15 pears including 1 geace peviod of 2 years. Loan is ceparable 1o GOP ou the advice of Debt Mansperent "Wing of Eoonorme Affars Diseion of Talistan
17.1.2 This zepresents re-lonz porden of tezm financs facliy - Tnche 2 obtsmed by the GOP ftom Avian Devrlipment Bark T3DD) for paerer disrribusion and enhsncomen {05t
wihach is secured agunst the g by GOP. ™ 0 the letter mamber 1IMADE-1T/MN dated March 31, 2011 of Muubsur of Bornomie 5T and Statistics, ot ~F the
total faclitr obtained br the GOP, US § 48.55 mullion was allocated to the Compans which ww seduced m U'S § 36 milion de letrar dued March ™4, 2018, The frctlir marmes
integest at the sate of 15% per mnum compesing of relending interszr oF 82% and exchangs Atk zaver at the rate oF 5815 per ananm ~hich shall be charged hoth on panapal
amouut and intetzst amount separately. The loan is zeparable to the GOP an the advics of Debr Management Wing of Ex Affatry Dhvison of Palivean, within 3 peoed of 17
rears starting {rom May 30, 2014
17.13 Thus ref re-lent portion of team fcility - Tranche 3 ohisinad by the GOP from Astan Development Bank |ADB) for power distabasion 1nd enhinr=ment prjeer
which is secured against the by GOP. P to the lettee number ANADB-[1/12 dared Dacember 31, 2013 of Ahmetey oF Eeonomic Affats amd Statiatics, oot of the
total facilier obrained by GOP, which is tealloeated vide letter daced Avgust 12, 2015 anountusg to LIS $ 8 39 million to the Compans. The factlity evesias interesr ar the raes of 13%
per annum comprising of relending interest of 8.2% and exchange dsk cover at the ite of 4.8% per annum which shafl be chaged bath on pracipal smanne smd inferest e
separately, The loan is reparable to the GOP oa the adwies of Debir Managemant Wing of Economic Affaes Ihvasien of Paldsmn, within o pedad of M) vears starting from Alay
2018.
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17..4

17.2

173

1 Loan Amount

his repaesents seenl porton of tem finucce faciling — Trnche 4 obrained by the GOT fum Asiin Developient Bank (ADB) for power distdbution sad ephascemenr project
which is secuted sgainst che guaraniee by GO Pursuant 1 the letter number 2(18)ADB-11,13 dated Xovember 07, 2014 of Ministry of Economie Affaws and Sragstcs, put of the
sl faciiity cbiabned by GUP, US 3 U4 inillica was allocited o the Company which was redoced 10 US $ 8.7 million vide lereer dated Auguss 26, 2013, The facility cames trseesc at
the rare o 13Ya per aneum o g ot relend

g interest of 8236 and exchange dek cover at the rave of 5.8%% per annum which shall be chazged both oa prnacipal smouat and

inrerede wrount separately, The loan s repayable 1o the GUP on the advicz of Debr Managemenr Wing of Feanomic Affaus Division of Pakisian, within a penod of 20 pears
startng from May 30, 2019

Exporc Import Baole of Korea

2024
Loun

: / : e
Loan Availed Loan un-availed Repiymcms' Closiag at yeas
Adjustments end

Rupees Uss Rupees Rupees

Uss Rupees Uss Rupees
Bank of Korea 43,000,000 3,000,308 462 36,160,597 3,546,427 568 8,839,403 L454,081,794 - 3540427 663
This epresents & ce-leut purton of wem finance facilicy obrained by GOP from Expor Import Bank of Korea for nural distbudos construction, which i secused aguns: the
guatanice by GUX Puseant o the Letter go. Z{18}A1B-11/13 duted MNovember 7, 2014 of Ministry of Economic Affairs and Smtisnes, gut of rotal facility obrained by the GOP,
U8 $ 43 oullion weze allacared o the Company. This facility cardes Inreresr cee of 154 melusive of relendinyg interest of 8.2% plus exchanye risk cover fes of 6.5% which stall be
vharged both ur paucpal ameunt and iatesest amotiar separately. Repayinents are to be made within maximam pencd of 30 years srarting from August 13, 201 9.

BEMUE (PEPCU) vade its lettee no. DGCPCC/PEPCO/ 2152-63 dated February 20, 2017 dirccied the Company thar the payment of debe service va decount of Fl'.lnﬂs!; Re-lent
Loans may be wathheld oll che final decsion on the matee thae debt serace by the WAPDA, GENCOs and DISCOs may be adjusted apainst their reczivible from GOP,
Resultandy, the Company did not make agy payment in respect of Foreiom Re-lent Loans. However, the Finance Division, Government of Palistaa in its lemer vide FICH-
T/ 26151671290 deted Seprember 36, 2019 hay advised the Company 1w meke sdjusoment of Bs. 272246 million inclustve of principal, meerest # exchange race fee) relear loans
agrainst the oustanding balinee of the Government of AJE in the year ended June 30, 2019 which had besn made.
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074 BUER
18 DEFERRED LIABILITIES Note Rupees Rupecs
Deferred txation 18.1 -
Emploree tetirement benefitg 18.2
15.1 Deferred taxation
Defarred tax liability on taxable temporary differences arising in respect nf
- Accelerated tax depraciation oo fixed assats - Ti7 5 LR
Deferred tax asset on deducrble rtemporary differences adsing in respecoof:
- Agcalerated tax depreciatinn on fxed agsars LLTH TR =
- Allowances for sxpected credic losses (3,778, 198 177
- Frovisiun for slow moving 1tems (VLROR TRM
- Adwasices and gther receivables wate off i
-Provicsn for WPPF (BRA, 134 37T
- Prowinen for sraff retrement benefits 3,440,205 194)
Adel: Defecred tax asses o tax losses and depredadon loss 18.1.1 {54,342, 197,159y
Add: Deferred tax assct oo tax credic vnder section 113 (TT03 2001 (FO34.730.32%)
1501 (39,466,984, 1010}

Uarecogrized defarred max aseet

W
A
wa
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18.1.1 Tlnrecognized deferred tax asser

Crzug 10 uncertiary relzang 1o fane toable proims sgnasy wheh te Company can uttline 1s tas Josses snd ax eredits, the Company hasaot

32,407 mullion (2023 Ha. 64,323 mrlliun), Exphey of spirepats 1ax J0sses aed rax eredic cagned forward are as follows:

oy

tecogruzed doferraa vax asvet of s

Expirv tax vear Narure 2024 025
Rupees Rupees
20024 Bustnens loss - 377 T1601.246
ns Business loss 10,769,886,694 10,769 486,644
2026 Business loas 30,062,044,901 30,062,044.001
2027 Business Joes 14, 125,042,214 13,125 642214
2028 Business loss 25,012,103,163 ZN2103105
2029 Business loss 19,105,365,8499
99,075,542,313 107,741,275,160
2024 Mimraum Tay - 201,040,337
38 Minisam Tax 318,479,017
2134 Minirmua Tax 363,570,637
A Misumum Tas 548,847,252 348,547 352
2024 Munirmom Tax 709,845,148 THI8E300
2019 Mindrum Tax 780,058,128 .
2.720,800,182 202,125 743
No expiy Depreciauon loss 90,035,285,320 3245712
191,331,628,315 162,654.819615

257
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1821 Staff retirement benefio
Frr rvpen ol Jafarud Sl plans aed bemg afferd by the Tompanr namtle, pensien sEligessm, meded mrfieg, fm adrmerie ap] e e e

Pansion ahligerans - funded Medical besefir-funizd Free oleemoiry-funded Campansited sheepcen fnded Tl =
2024 a3 02 zan mr mi= me L] 0Ty
Nate Ruap g Rotpa LI T — NI | (e R

iB21 The amount recognized In the
watement of financial proinen:

Trogent vihae of definel beneds obfigsoom 1532 JRIELTIGSUE  TGREITITIOTN0A5T

AT SFERATIAN

Fair vabu of plan aer 1823 [LISLENSIIT (84T IT6ReR 1509,28% 555 e 112085531570
GEA30.071.311 b BB bt LT 1,088 082
T ranber sl empleren (LB e e aray I
Tanl mamber of resierd ermgioress (A perrine! L LE i 33 LE L 5wy
1821 Changes m the present ralue of
defined beazfir ahliganane
Sadance 3 the hegrneng of the fe TEIELTTLIOY AT 0,901 240,911 L3 A LR b LT 180593 PASLEl b Ao
Flieeenie WRTTIOE St Lis a0 58T 84 ALK Fhp 7 a0 LLIE i (Bl Bt ]
Imterrstcom (AN R R L5233, FREINTEL) AR LT
Penefin pand dxemiy the wear 16ATL91,007) [/ Bt i) B LB R R R L (243,07 1%y TAMIZEL Y
Acruasiad lemanf (gain) sin aligiting #,768.570.380 .13 (1559, 115,069)  1aTWA41A4T L0734 008 pLIRI RS 2313267,019
Balanen ar the end of the yeze 21507 17,648 T8 08707108 10.900,87 Im _;’!,_':‘Tl.‘f-l,',‘l . 52 ﬂﬁ!!.lﬂ |,U25=1ﬂ“’.1!'! (B L.E;:?M
1823 Changs in fair value of plan sse=rs
Halunes a2 the bepmning of the je 5871270008 - BRLAM 08 A0, 20 LK TATLRER YR
Empioress contstmsion 1ISLATT M FA03248 L3N, 120,500 LR LA LRIRE SR 1M320,9%6 000
Expected rerem o phin st ZOBEAA 735 [ELE2IR IMETAn 15,454,363 1L, 55536 T3 MARET
Actmrz] gun on plan et ML Q2700 231,333 LY IS RELADE
Balsncy 1t the end of e e L3 45L6T8A1T ST TT AERIEDSE S, [ e N
T ST e
1824 Charge to soarement of profit or Joss:
Crremt tervice er AR se e SR %LeE bkt ) o s~ i T .
Insmratoow . =0 A0 28 T2E 1353 14T 513 LIS e s L) (L5 | ot )
Hamearmenent fxny ‘o) - 300,110,509

HELTTE R
prE

FATLASL 15 LA 1
ISR TR 5LI3L A
LeTi AT I8 L ERNE S [CEIEREH

Lrre Allseation = expieal work.megrogress

18,13 Charge ro other comprehensive income:

Rermmamsrrmers bvwe fgain) 9.220,061.064 LM THE  (LIWLED530T) 1 213.073,424 ML ran s $.100.8 38,
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18.2.6

Significant sctuurial assumpuions ae
the ceporting dawe are:

Uiscount taee far PYIIBCY (pes anoum)
Profit care e Plidied dsset pet 2onumj
Diraume saee for prufin or loss (per annum)

Salary 1mczease fa fut PVDBO (per aunum;

Salaey incicaze sate e profit e less (per
AL
Veniston wadexanin wate tor PVDBO e

anbun
Penston wdexanco tare tor praic ur loss (per
aifurng

Medioal  fadusoun cate foe PVLIBO (pec
W}
Medica|

fatdation 1ate for peotic or loss (per
annumg
Eleemrciry Indadoa rate for PVDBO iper
anmum)
lbecrnary lndaton s for proft or loss (pec
anpusy

Withdeawal rmres

Mogalisy sare

Anmal medical eham (Rs ' pet unnumj
Numul sedrement u iz (feats)

Effectve dusadin ol plan (vears)

Pension abligations

: 5 Free electricity - Compensuted
Muodiceal t al ,
funded eticdl benefi-hamdad funded absences-funded
2024 2023 2024 025 2024 2025 2024 2085
1400 14,00 Lh.00% 14.00% 15758
.00 e 14.00% 14.00v%% PRI 15.75%
15.75% 15.75% 15.75% 15.73% 13.30°,
13.00%% - - = 13.00% 14.75%
14.72% - - - 75 12.30%%
6004 B, 7%y - = - = %
9.75% 8.75% - - - - - .
- - 14.00%G 15.753% - - - =
- - 15.75% 13.30% - - - -
- : . ; 12.00% 1475% E :
= k& = = 14.75% 12.50% - -
2024 2023 2024 23 2024 2023 2024 a2
Laa Low Low Law Low Luw Low Lo
Adjusted & 2 Adjusted i . Adjusted Adjusted Adjusted Adusted
: od SEIC AC
SLIC 2061- “if;*:l“fc:j? SLIC 2001- "\‘g‘;;‘_”ﬂig;{ SLIC 2001- SLIC2001- SLIC2001- SLIC 2001-
2005 Lo i 20035 2005 2005 2005 0063
ol ] ol a0 60 40 G0 i
15 13 14 14 1 18 12 1§

26
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18.2.7 Sensiovity analysis:

Pension abhgarons - funded

Siedical hoaetine

e

Tape plorrsscasye

v A N Amnnint y
2024 Rupres - Rupres -
Effecr of change in discount rate
155 mereate 15.00%% R3.352.457.992 =00 AAZH AR TR 15.M9%%
1% decrease 13.00%% 113,480, 165,130 LE0Wes RIRTIEL942 3,008
Effect of change in salarr/medical cost &
lecmeity ind fon rate i rate
1% increase 14.00%% 04,849,026,353 15.00%% 8.335,050,534 12.00%
1%4 decrease 12.00% 88,241.213,708 13.00%% B 31R645.561 1.0
Effect of change in withdrawal rates
10%% increase - FLI96,59%,. 593 - TATOLERY RS -
10% decrease - AZ307.000 p% . T. 18R A50, 213 -
Effect of change pensi indexation,
planned asset rare
1% increage 7.00%% 106,652,391,918 . - -
1% decrease 5.00% BR, T48077.A08 - -
Effect of change mortality age
1 rear monality age serback - 97,865 363,293 - 1 AT AR 500
1vear momaliny age set forvaed . 93.986, 459,451 - 7.490,505,493
a5
Effect of change in discount cate
s incoease 16.75% 68413555181 16.75% 041,208 370 16.75%
1% decregee 14.75% R H4TATS 253 1478 11,363 287 4 14.75%
Effect of chaoge in smlany/medical com &
dlecmairr mdexanon mre increase oate
1% merense 1575% TG 11T R 1A TiN 11,919 800 459 147%%
1% decrease 1375% TASNAT6RES 14,73% R WAL 433155 1475
Effect of change in withdrraal mtes
10%% increse - TE21T AN A25 10,003 4650057 -
10%: decreane - T6,30'8,354,787 . (UATERE TN
Effect of change pension indexanion rate
1%% mnecrease 10.75% 85,071,150.167 -
1% decrmase §75% 0924401, 306 -
Effect of change mortality age
| rear momlity age sac back . TR I3 235082 NS R
! year mortality age set forvard - T4 096,933,600 1018214614

o
- ; -

A
A

2L

T ipppeecs

1341 310,345
10324087

5,952.692,762

LNE205,734

LR C KL R
f.403.920,3,9

13000 et
LAMSe0 5T

JARZATRAM
4,850,759, 35

30431550

SASEARLISE

LEL S LARAT]
LT RS BT

LA
LA, a0 063
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FORTHE YEAR ENDED 30 JUNT 2024
18.2.8 Descriptiva of isls o the Company
The defined beaefl plins expose the Compuny 1o the {ollowing nsks:

Longevity Risks

I'lie sk avtses when the aciual lifeiune of reurees is longer than cxpectanons. This risk 15 measured ar the plans level over
the entice retiree populition,

Salury Tncrease Risk

The most common type of wetiremen: benzfit 1s one where the benefit is linked with fnal salary. The dsk anses when
il IncLenses ate .Illﬂlll;'f thiin eXpecmtons and jmpucla habihues :CCDr{ﬁDg]}'.

2024 2023
8.3 Charge for the year has Leen allocared as tellows: Note Rupees Rupees
Disttbudon expenses 25.1 10,571,373,700 10,053,987,790
Admmistrative expenyes 261 2,642,843,425 2,513,496,947
Allccanun o capital work-in-progress 18.2.4 660,879,633 610,411,261
13,815,096,758 13,177,895,298
19 LONGTERM SECURITY DEPOSITS
Opening balance 9,064,582,517 8,119,274,883
Receipts duting the yeur 821,881,368 945,307,034
Closing balanee 19.1 9,580,463,885 9,064,382,517
1.1 These represent seeurity deposits receved [rom cnergy debtors and are adjustable/ refundable on disconnecuon of
slecuiicity supply, The sceuity depasits amounring to Rs: 336 aullion (2023: Rs. 318 million) have heen kepr in special
bank accounts and Ra, 9,530 aullion (2023 Rs, 8,746 nullion) as term deposit receipts.
Restared
2024 2023
20 TRADIEAND OTHER PAYABLES Naote Rupees Rupees
Creditors 5,103,344,507 787 204 443
Due o reluted parties 20.1 72,094,564,663 62,546 323,099
Billings related puyahles 20.2 14,343,974,547 12,119,258,033
Conreact hubilites 20.3 2,778,125,238 2,932,970,588
Receiprs against deposit wirk 20.4 7,891,439,866 7,700,913,718
Warkers' Peofir Participaton Fund payable 20.5 & 21.2.6 3,401,567,507 3.401,567,507
Acerued liabilies 241,838,117 157,986,679
Withholding taxes payabile 2,737,533,739 586,828,776
Uthers 1,008,483,677 972,191,988
109,600,871,863 91,211,254 431
20.1  Due to related parties:
Central Power Purchasing Agency (Cuarantee) Limited 20.1.1 67,086,591,286 61,378,023,638
Due o other related paries on account of:
- Free electsicity 20.1.2 1,196,325,566 1,168,209 461
- Penston 20.1.3 72,765,846 -
AQTA puyable 0 GODP 20.1.4 3,738,881,967 -
72,0094,564,665 62,546,323,099
20,11 Central Power Purchasing Agency (Guaranted) Limited:
Payable agawnst purchase of clecidaty - GOP 81,883,255,142 71,958,568,582
Adpustment inliew of A balance T3l (12,461,198,534) (12,902,116,770)
Re-alluention of GOP Bquity (Share Deposit Money) 3 e 673428 174)
against bability due rowards CPPA-G B4 B15,065,02 S
Balance as on M June 67,086,5391,286 61,378023,638

2£2
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
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20.1.2 Due to related parties on account of free eleciricity 2024 25
Note Rupees Hupees
Famsalabad Electic Supply Compuny Limited A0,270,232 41,016,857
Lahore Electde Supply Company Limited 1L,105,391,723 1,004,693,802
Mulran Electzie Power Company Limired 19,700,318 17,125.222
Power Plinning and Momtoring Compuny 360,936 340030
Peshawar Electsic Supply Company Limited 13,754,783 1N.0018,007
Sukkur Electric Power Company Limited 3,047,328 )oR5 M
fTyderahad Electue Supply Campany Limited 700,216 JORART
1,196,325 376 LIGR I G

20.1.3 Due to related parties on account of pension

Faisalabad Electric Supply Company Limited 55,294,580
Peshawar Electric Supply Conipany Limuted 17,471,266
72,765,846
20.1.4 AQTA payable o GOP
Opening balance {1,739,776,597) -
Subsidy accrued during the year 23.1 5,836,727,708
4,076,951,111
Less: Amouats adjusted during the year (338,069,144)
Closing balance 3,738,841,967
20.2  Billing related payables
Eleetricity duty payable 20.2,1 6,78:4,003,730 8,177.550671
EQ surcharge payable .22 1,271,569,34% 1.272.96) 3y
Financing cost surcharge payable 20.2.3 3.068,729,232 2,60, 100,710
Incame rax payable collected on cleetricity bills 1,295,783,749 H29 ROT (43
Neelam Jhelim surcharge payable 20.2.4 175,198,353 074940015
Tanll rationalization surcharge pavable 2023 726,817,213 a3 AHIAIT
General sales tax not yet realized 20,26 114,635,244 11451348
Television fee payable 106,587,496 101,430,932
Others 559,979 550,472

14,343,974,547 12.119.258,033

20.2.1 Electricity Duty (ED) had been levied on all domestic and commercial consumets at 1.5% and all nther consumets ar 1%
an variable charges (as per Provincial Finance Act) by the Government of Punjab

20.2.2 Equalization Surcharges (EQ) had been levied on all consumers ot the rate of Ra 0013 per vont consumed by the
consumers of the Company.

20.2.3 Financing cost succhaige has been notified by GOP vide SRQL571 (1)/2015 dated June 10, 2013, ar the rares mentioned
against categores of electricity consumers as specified in schedule of electricity ranff for the Campany. The amonnt of
surchatge is to be kept in cscrow account of CPPA-G for the payment of the financing cost of zartous loans obtained ro
discharge liabilities of power producers against the sovereign guatantees of the GOP.

20.2.4 This tepresents amounts collected from the consumers pursuant to S.R.O 575(1/2015, duted 10 June 2015 issueed by the
Ministry of Energy, GOP. The said surcharge was levied tll 31 December 2013 and (o be kept in the Escrow account of
Neelum Jhelum Hydro Power Company Limited for exclusive use for the Neelum jhelum Hydeo Power praject. The said
surcharge was extended from 30 June 2018 dirough S.R.O 376(1)/2018, dated 22 March 2018 issued by the Ministry of
Enesgy, GOP, till further notification,

20.2.5 Taotf rationalization surcharge hus boen notficd by GOP wvide SROSTT (1)/2015 dated June 1, 2018, ai rales
mentioned against categodes of electucity consumers as specified in schedule of electricity fani¥ for the Company 16
nuaintain uniform tates of electricity across the country fur each of the consumes category. GOD wide SROATY (1}/218
dated Macch 22, 2018, revised the tanff rationaslizaton surcharpe rates for caegones of electoicity consnmers i the
revised schedule of electuicity tatiff for the Company.
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20.2.6

20.3

20.4

20.5

20.5.1

21.2
21.21

Vs ceprescnts wount payabile ro tsaton authorties spainst General Sules Tax These amounts have beea aecamulared
over the yewrs,

These represear amounts received from consumers agaiost cost of installation of new electricity connections.

These represent amounts recetved from the Government and privawe consumers against project works amounting 1o Rs,
170 wallion (2023 Rs. 579 mullion) and Rs. 1,314 mdlion (2023: Rs, 1,591 million) respecrively. These also include certain
long sustnding balances amouniing o Rs,6,035 mullion (2023: Rs, 3,008 million).

Restated
2024 2023
Workers' Protin Participation Fund Note Rupees Rupees
Balasce as on 01 July 3,401,567,507 2,210,532,591
Provision tor the yeac 20.5.1 = 1,191,034,916
3,401,567,507 3,401,567,507

The Compauy has withheld payment of its contribution twwards Workers' Profic Pacticipation Fund (WPPF). The matrer is
pending for decision with dhe Economic Coordinanon Committer upon a recommendation submitted by WAPDA/PPMC
(fornully known as PEPCO) o exempt the corporatized entites under its umbrella from the requirements of the
Companies Profic (Woukers' Pasticipation) Act, 1968,

CONTINGENCIES AND COMMITMENTS
Commitments

As ar year end, commitments against agreement with parties and purchase ozders for capital store items aggregate to Rs.
2,213.31 aullion (2023: Rs. 991.2 million),

The Company has fssued a bank guarantee in favor of Paldstan State Ol Company Limited (related party) ainounung to
R, 120 million (2023: Rs 120 mullion) ebrained from The Baok of Punjab {related pacty).

Contingencies
Income Tax

0] lalund Revenue Deparunent passed an order oo grounds that the tariff differental subsidy from the GOP and
other income is part of gross revenue tor calculation of minimum tx under section 113 of the Income Tax
Ovdiinee, 2001 (Ordinance) and disallowance of some expenses, The Company preferred an appeal heflore the
CHUA) which upheld the order in crgingl except the minimum tax which was decided in the Company's favor
vesulting in a tax demand of Rs, 35.8 million for the tax year 2011, Being aggrieved by the decision of CIR(A), the
Company filed an appeal in ATIR which s still pending for adjudication.

(i) The Company received an order for assessment of income tax for the year 2011 u/s 122(4) and 122(5A) of Income
Tax Ordinance, 2001, waising a tax demund of Rs. 257 million on various observations including the minimum tax,
disallowed of sume expeases and initial allowance, The Company preferred an appeal before the Commissioner
Inland Revenue which was disposed off by the CIR(A), Being aggrieved by the decision of the CIR(A), the
Compaay filed an appeal before the ATIR which is still pending for adjudication.

ity  The Company received an order fur assessment of income tax for the year 2012 u/s 122(4) and 122(54) of Income
Tax Ordinance, 2001, rising a tax demand of Rs. 211 million on vadious observations including the minimuny tx,
disallowed of some expenses and initial allowance, The Company preferred an appeal before the CIR(A) which was
disposed oft. Being aggrieved by the decision of the CIR(A), the Company filed an appeal before the ATIR which

15 sall pending for adjudicavon.

{iv)  The Company received an order for nssessment of income tax for the year 2014 under section 122(4) & 122(54) of
Income Tax Ordinaace, 2001, raising a tax demand of Rs, 2,383 million on varlous observations inclucing the
winbum ay, disallowed of nadmissible expense and initial allowance. The Company prefecced an appeal befoce
the Comunissioner Inland Reveonue which was disposed ol by the CIR (A). Being aggrieved by the decision of the
CIR(A), the Company filed an appeal before the ATIR and the matter is still pending for adjudication.
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v

(vi)

(vii)

(vii)

(ix)

()

[nland Revenue Depattment has taised = demand aganst the Company snouniing o Ra 237 millian and Re, TRY
subsidy from the GOP and ather income falls under the definttion of tamover for ealealation of minimum tay
under section 113 of the 10, 2001. However, the Company contended rhe matrer an the gromd diat minimum
tax is nct applicable due 0 declaved gross losses and also the subsidy is exempt from tax. The Company lins
prefecred an uppeal before CIR (A) wito upheld the arder in-origmal. Being aggrieved by the dedision of IR (A),
the Company then preferred an appeal before ATIR. The ATIR decded the case agninst the Company exazpt
recognition of deferred credit which is decided in Company's favor.

Being agideved by the deaision the Company has tiken up the matter before the Flonorable Lahare High Cenrr.
‘The appeal is still pending for adjudication. Although Lahore Fligh Coner, Lahore has disposed of the ATTIC Foll
hench judgement tegacding chargeability of Minimum Tax on sabsidy agansr DISCO and in fomur of
departinent and the same is challenged by DISCOS in Supreme Court of Pakistn.

DCIR raised amounting to Re. 176 millinn on the grounds thar the Company did notswithisnld dhe Tricome T i
8% on Use of system charges an NTIC invoices. The Company has filed an appeal against orler of (2CIR
hefore CIR (24}, that withholding on pawer purchase is not applicable 45 per SRO S860)/21. "The LIREA) apleld
the order in original. Being aggricved by the decision the Company filad an appeal befors ATTR whieh sull
pending for adjudication. Appeals likely ra be decided m GEPCO’s favor as the impuined orders mn connter 1o
SR NCO. 386(1) /91 dared 30-06-1991, whereby the NTC/CPPA Is exempt (rom the operagon of witiholding
.

The Company received n order for assessment of income tas for the Tax year 2013 nnder section 122(5\) of
Income Tax Qudinance, 2001, raising a tax demand of Re. 11,288 million vide Order dared 26-06-2019 on ground
of minimum fax, uncxplained income ot assets and disallowance of expenses. Company filed an zppeal hefore
Commissicner Inland Revenue Appeals who upheld the Order in Ouginal. Being aggricved by the decision of
CIR{A) Company preferred an appeal ITA No. 473/20 before Appellate Tribunal Inland Revenue (ATTR)
whereby ATIR wide order dated 17-05-2024 cemanded the marter back to ACIR tn examine the documentary
evidences and contentions of GEPCO and for deciding the ease afresi And matter iz spll pending for
neljudication by ACIR after remand back order,

The Company veceived an order for assessment of meome tax fac the T year 2616 vder sectinn 1220041 of
Ineome Tax Ordinance, 2001, misitg a tax demand of Re. 1027 million wide Ovder dited 27-U6-2019 o gronned
of minimum tax, unexplained income or assets and disallowance of expenses, e, Compuny filed an appeal hiefore
Commissioner Inland Revenue Appeals swho upheld the Order in Ouginal. Being, agpricved by the decision of
CIR(A) Company prefecred an appeal ITA No. 474/20 before Appellare Tribunal luland Revenue (A'TIR)
whereby ATIR vide order dated 17-03-2024 remanded the matter back to ACIR o sxumine the doenmentary
evidences and cantentiuns of GEPCO and for deciding the case afresh. And mntter is il pending for
adljudication by ACIR after termand back order.

Add, CIR had issued an otder on 29 October, 2020 for Tax year 2007 uncler Section 1220547 of Income Tax
Ordinance, 2001, raising n tax demand of Rs. 571 million on various ohseevatons including the minimmm twe,
disallowance of inadmissible expenses and subsidy income. The Company hus preferred an appeal hefore CTI
{A), who decided the case vide order No. 16-AIV dated 25-10-2021, thereby vacating cerfain points amd
upholding most of the assertions of the department. Being agerieved from the aforementioned nrder the
compaty preferred to file the appeal before the Honorable ATIR, which is pending adjudicatinn.

Although Lahore High Courr, Lahore has disposed o the ATTR i7ull hench judpement vepanding chasgeabilioy off
Minimum Tax on subsidy against DISCO and in favour of department aad the aame is challenged by DISCONs in
Supreme Couct of Pakiston,

Add, CIR liad issued an order an 30 Seprember, 2020 for Tax year 2019 under Section 122(3A) of Tneome Tax
Ordinance, 2001, raising 4 tax demand of Rs. 809 million nn vatious abservarions including the minimnm tax,
disallowance of inadmissible expenses and subisidy income. The Company has preferred an appeal before CIR (:\)
which was later confinned by the CIR (A) against which, beng aggreved] the company filed appeal before ATIR
which is pending for adjudication. Although Lahore High Court, Lahore has disposed of the ATIR Full bench
judgement regarding chageability of Minimum Tax on subsidy against DISCO and in favour of depasrment and
the same is challenged by DISCOs in Supreme Court of Pakistan.

*
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A demaod Las heen vaised amountng o Ra 548 oullion i cespedt of short collecnion and deducnon ot mcome
tax under different heads dunng the tx penod 2015 u/s 161 of Income “Uax Ordinance, 2001, The demand
rised compused of Rs. 396.5 mullion u/s 161 along with default surcharges of Rs.o 151.9 nullion w/s 205, The
Company has filed aa sppenl against the said order before CIRGA). The CIR(A) decided the cuse against the
Compuny, The Company then (led an appesl Lefare the ATIR which s sull pending,

Add. CIR had 1ssued an onder on 9 Februasy, 2021 for the Tax year 2019 under Section 122(5A) of lncome Tax
Ordimance, 2001, cusing o o desuad of e 966 million on vanous ohservatons wcluding nunimim rax,
disallowsnee of inidmissible expenses and subsidy income. The Company has preferred an appeul betore CIR
(A, and CIRECY) vide Order Mo, Mil dared 10.01.2022 deleted to the extent of inclusion of Other Income.

[ tuenover for tie calealation of minimum s, annalled othéer Ssues for verification and confizmed the warter ta
the extent of mcluston of subsidy w1 wenover for calealanon of minimum tax and the cte of aunimum . The
Company has preterted an appeal before ATIR against the order of CIR(A) which is pending for adjudication.
Although Lahare High Cour, Lahore has disposed of the ATIR Full beuch judgement regarding chargeability of
Minhmune Lis on subsidy agatst DIECO and i fivour of department and the same is challenged by IMSCOs i
Supreme Conrt of Pakistin,

Add, CIR had tssued an order on o+ May, 2021 for the Tax year 2020 under section 122(524) of [ncome Tax
Qucmance, 2001, mistng o e demand of Rs, 972 oullion on varions observatons including minimum tax,
disallawance of madmissible expense and subsidy income. The Company file an appeal before CIR (4), who vide
Quder Moo Nil dared 11.11.2021 deleted to the extent of inclusion of Other Income in mrmover for the
caleulavon of mictinum tx and confirmed the matter to the extent of mcluston of subsidy . twnover for
calewlution of minimum tax wnd the rare of minimum tax. The Company has preferred an appeal before ATTR
against the ocder ot CIR{AY which 1 pendiog for adjudication.

Although Lahove High Court, Lahore has disposed of the ATTR Full beneh judpement tegarding chargeabiliry of
Mintraum Tax on subsidy ayinse DISCO and in favour of depurtment und the same ts challenged by DISCOs in
Supreme Cowt of Pakismun,

Add. CIR had issned an Order No. Nil dared 11.03.2022 for the Tax vear 2021 under section 122(34) of [ncome
Tax Ordmance, 2001, mising a tax demand of Rs, 436 million by recalculatton of muinium tax oo tumover
including Subsidy and Othier Tneome in tumover and also rejecting the rate of minimum tax (@ 0.25% applied 25
Fast Moving Goods, The Company has preferred an appeal before CIR (A), and CIR(A) vide Owder MNo. Mil
duted 14.07.2022 deleted to the extent of inclusion of Other Tneome in urnover lor the caleulation of minimum
tux in light of Supreme Courr Judgmenr 2016 PTD 1393 uud confirmed the marter to the extent of uiclusion of
subatdy in wmover for ealculation of minimum tax and the rate of minimum rax. Being aggrieved company tiled
an appeal hefore ATIR, which s pending for adjudication,

DCIR had issued an Order No. Nil duted 17.03.2022 u/s 161(1A) for Tax Year 2017 raising a demund amounting
o s, #,584 mullion on the ground that the company has not withheld tax on Capacity Transter Charges in CPPA-
G invoices ad also on NTDC Use of system charges puyments. Company has o view that withholding is not
applicuble on CPPA-G invoivey as per the Clause (vi) of SRO 536(0)/91 dated 30.06.1991 and also Provision of
Section 153 ate not applicable on payments o electucity and gas payments as per Clause 4644 (v) of 2nd
Schedule of lncume Tax Oedinunce, 2001, The company being aggrieved by the said order has preferred to file
an appeal before CIR{A), CIR{A) vide Order No. Nil dated 27.04.2022 confirmed the demand to the exrent of
non-witlihaldiog of Capacity T'ransfer Charges in CPPA-G invoice and deleted all the other issues. Company filed
an appeal betore ATIR ypainst withholding on Capacity Transfer Charges and "Tux depurtment filed uppeal before
ATIR agatnst non-withholding on Use of System Charges, both appeals are pending for adjudication.

DCIR L issued an Qrder Mo, Nil dated 30.04.2022 u/s 161(1.4) for Tax Year 2018 raising 2 demand amounting
ta s 4444 million on the ground that the company has not withheld tax on Capacity Ueansfer Churges m CPPa-
G mvoices and also on N'TDC Use of system charges payments. Company has a view thar withhalding is not
applicable o CPPA-G invoices as per the Clanse (vi) of SRO 586(0)/91 dated 30.06.1991 and also Provision of
Section 153 are not applicable on payments o elecuriciry and pas payments as per Clause 46AA (v) of 2nd
Schedule of Tnceme Tax Ordinance, 2001 The company being aggrieved by the said order has preferred to file
an appeal before CIR(A), CIR(A) vide Order Mo, Nil dated 1:007.2022 confirmed the demand to the extent of
aon-withholding of Capactty Transfer Chagges in CPPA-G invoice and deleted all the other issues, Company Hled
an uppeal hefore ATIR agminst withholding on Capacity Transfer Charges and Thx depactment filed appeal before
ATIR against non-vathhelding on Use of Systern Charges, both appeals are pending for adjudicaton.
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DCIR had issued an Order Mo, Nil dated 26.04,2021 w/e 161014) far Tax Year 2009 vaistiyg o demand snunring
to Rs 4,494 million an the ground thar the company has not withheld tas on Capacity Tianster Chaiges o C1Y
G+ invoices and also on NTDC Use of system charges pavments. Company has a v that wathholding 1 ot
applicable on CPPA-G inveices as per the Clause (vi) of SRO) RGN0 dated W06 1991 and alzo Provision of
Section 133 are aor applicable on parments (0 clectndity and gas payments ag per Clause 4634 (v) of 2ol
Schedule of Income Tux Orlinance, 2601, The company being aggrieved by the sud erder has prefermed o file
n appeni before CIR(A), CIR(A) wvide Grder No., Nil dared 27.12.2021

confirmed the demand to the axtent of non-wathholling of Capsciy Transfer Charges i CTRAG mvorce and
deleted all the otlier issues. Company fled an appeal hefore ATIR againsr withholding o Capaviey Transfer
Charges and Tax department filed appeal before ATIR against non-wthholding on Use of Svstem Charges, Tax
department appeal is pending for adjudication and company's appeal was distissed Dy the ATOL vide TTA to,
B23/1LB/2022 dated 25.02.2022. Company piefetred to Ole a reference before LHC, which a5 pending s
adjudication.

DCIR had tssued an Order No. Nil dated 31122021 u/s 161(1A) for Thx Vear 2020 eagsing 1 Aderpsad amemnnng
to Rs 3,921 million on the ground that the company has not witkheld rag on Capacity Uraosfer Chagges m CPA
G invoices and also on NTDC Use of system charges papments. Company has a view thal withbolding is oot
applicible ont CPPA-G invoices as per the Clause (vi) of SRG 586(0,/71 duted 30.06.19%7 andd also Prguision of
Section 153 are not applicable on payments o electrdcity and gas payments ag per Clause 4640 (v) of 2nd
Sehedule of Income Tax Ordinance, 2001, The company being aggricved by the said ord-e has peafeeged e file
an appeal before CTR(A), and CIR(A] vide Order No. Nil dated 27.04.2022 confirmar the deniand to 1he extent
of non-withholding of Capacity Transfer Charges in CVPA.G invoice and deleted all {he orher issnes. Company
filed an appeal before ATIR against withholding on Capacity Transfee Charges and Tax depactment Gled appeal
before ATIR against non-withhelding on Use of System Chacges, both appeals are pending for adpudication

ACIR had issued an Order dated 22.03.2024 u/s 122(3.\) for Tax Year 2022 rmzing a demandd amonnting 10 R
484 million by pattially accepting few issues and rejecting the remaining Issues in the smd order e on (1)
Charging of Minimum Tax u/s 133 on Turnover including Subsidy, and eegarding (0 Tnelnsion of Cither
Revenues in Tumover for chatging of Minimum Tax and (i) the Application o Rate of Mintmum Tax n/e 113
(@ 1.25% instead of 0.25% while not considering Electricity as FTMCG. The company heing aggrieved Ly the sand
order has preferred to {ile an appeal before CIR(A) on the outstanding issues.

That duc o Tax Laws (Amendment) Act. 2024 in Income Tax Ordinance, 2001 under Secnon. 1264, 'rcuniary
jurisdiction in appeals, all GEPCO Income Tax Appeals pending befare CIR{A) having the value of assessment
of tax exceeding twenry million rupees, transferred to ATIR, Lahore wel 16 06-2024 as TTA No. 3W041/24,
Lahore including the said Appeal, whete the proceedings are pending for heaving/adjndicarion nll date.

ACIR had issued an Order dated 22.03.2024 n/s 122(58) for Tax Tear 2023 eaising 2 demund amonnting to Rs
3,21 million by puctially accepting few Issues and rejerting the remaining issnes in the waid order er on (i)
Churging of Minmum Tax u/s 133 on Tumover including Subsidy, and regarding (1) Tnclusion of ol
Revenues in Tumoaver for charging of Minimum Tax and (iif) the Application of Rare nf fintaum Tax n/« 113
(@ 1.25% instead of 0.25% while not considering Electiicity as FMCG. The ermpany beting agzreved by the said
ardler has preferred to file an appeal before CIR(A) on the outstanding issues.

That due ta Tax Laws (Amendment) Act, 2024 in Tneome Tax Ondinance, 2001 nnder Secunn. 1260, Pecnniary
jurisdiction in appeals, all GEPCO Income Tax Appeals pending before CIR{A) having the value of assesament
of mx exceeding twenty million rupees, tansferved to ATIR, Lahore woal 16-06-2024 as CIA Do, 3002/24,
Lahote including the said Appeal, where the proceedings are pending for hearing/ acjudication Gl date,

CIR-A had issued an Order No. Nil dated 2203.2021 w/s 12%(1) for Tax Year 2020 by raismg a demand
amounting to Rs 6 million by accepting the issuc of Sale of Scrap and sejecting the remaining 02 ismes that the
company has not withheld income tax on payments ol Service Charges on eollection of Electricny Dury &
Service Charges on cnllection of PTV Fee. The company heing aggricved hy the said arder has prefarred 1o file
an appeal before ATIR with legal, factual grounds and supporting record/evidence and thar GEPCO s collering
and Jor withholding Tncome Tax on Sewvice Chatges on enllection of Blectncity Duty & Service Churgos oo
collection of F'L'V as per the applicalile provisions of the ncome Tax Crdinance, 2001 swhere ealleation or
withholding of such rac is applieable. Tn ATIR the proveedings aee peoding for adjudication,
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For il ahiove telerietl cises, (e Campany's counsel is ol the view thar the marters will be deaded o favey of the

Conpay, aweenudingly, no provision has heen made i these funnend sratemenrs,

I
e
[
3

Siles ax

Lnbusd Revenue Department vitsed @ demand apuinse the Company on follawing lssues:

(i)

(i}

{ur)

(iv)

™)

Depurnnent has raised a demund amountng to Rs. 0278 nullion & Rs, 717 millien Toral Rs. 1,344,366,692/- for
the tas perods Apadl 2011 1o June 2011 & rax penods fram July 2008 to December 2010, Matter resmanded back
by the Appellate Tubunal TR, Lahore o o the assesstog Officer vide STA No: 2275,2276,2277 2278/ L1 /2021
dated 28052022 one the basis thae GEPCO had provided the reconciliation and claimed that there is no shoct
paginent bnoaggregate even due o the adjustnent of input ws from Steel Melrers Tux, The assessing Officer
passed an Order n Orginad No. 16/2024 dated 25.00.2024 for Tax Perods July 2008 0 December 2010 spatast
which GEPLO) filed Appeal before CIRLA). The CIR(A) has transferred the cases to ATIR in July 2024 after the
autendiments i Secnon 46 of Sules Tux Acr, 1990, The ATIR proccedings are pending for hearing/ adjudication
1l e

On the other hand, assessing Officer passed 03 Ouders In Orginal 314, 324, 33A dated 07.06.2024 for Tax
Pertods Apul 2001 May 2001 & June 2001 GEPCO filed representation before Alternarive Dispute Resolution
Comunttes (ADRE)Y as it was muandacory for State Owaoed Entties (SOEs), The ADRC has heard the marter and
dectsiun is pending/ awaned.

RTO Gujranwala has rassed 1 demund of Ks 4,831 million for the year ended June 2012 in respect uf generad sales
tix GST on radft differential subsidy TDS, sale to the Grvernment af AJK, amocdizadon of defecred credir, zero
tated, fiee clectneiry and steel melters. Against the order the Company Oled an appeal before the CIR (4} On
few wcrers the CIR(A) decided dhe case i favor of the Company and remaining was remanded buck to the
ACIHR except for sale tax on free elecrrcity amounting to s 5. million which is decided agaiast the Company.
The same was dectded against GEPCO from ATIR. The Company filed 4 reference hefore LHC for free
cleervietry matter which is sull pending for adjudication.

The DCIR has issued order on the ground that the Compuny hus granted {uel puce sdusiment to consumers
from January 2015 e Uctober 2015 under diffecent heads which is out of sales ax previously clanged, collecied
ane depostted i Government (reasuey and erediv has already been claimed by the consumers thiough thei
monthly sales g eerurns, Flence the adjustment of Rs, 1,385 million as fuel price adjustmient againgd cureent
liabuluy by madmissible. Being apguicved by the order, the Compuany filed an appeul in CIR (&), The CIR ()
uphekl the deasion of the DCIR. Betog aggrieved by the decision of the CIR (A), the Company fled an appeal in
the ATIR The ATIR also upheld the Order in Onginal. Being aggdeved by the decision of ATIR, Cr‘mpa-\"
preferred an uppeal before Labore | ligh Courr. However, the mauer is still pending fer adjudication.

Demand  amounting  to Rs. 2 million has been raised by the learned officer by passing order
No13/5T/GRW/ 2016 dated May 11, 2016 alleging thac the Company has claimed inpur tax on inadmissible
goods during the petied from July 2014 w June 2015, Being sggrieved by the order the Company filed an appeal
in CIR (A). However, the CIR (A) upheld the decision of learned sfficer and being aggdeved by the decision the
Company preterced an appeal hefore ATIR and the matter s still pending for adjudicadon before ATIR.

The leared oilficee hus passed an order creuting demund amounting to Rs, 637.3 million and Rs. 100.2 million in
respect of zero rated supplies includes sales to the Governmenrt of AJK and inadmissibility of input tax claimed
respectively along with default surchuarge and penalty u/s 33(11) and 33(5) of Sales Tax Acr 1990 for the year
ended June 2013, Belog agprieved by the veder Compaay filed an appeal in CIR (A). CIR (A) deleted the demand
wmountmg o R 1002 million of madmissible inpur tax and peoulty except of Rs. 1.8 million and data for zero
rated supphies was submitted to depurnnent for verification, whereus the demand of tx on sale to the
Govewnment of AJK is upheld. The Company being aggrieved, preferred an appeal before ATIR regarding the
marter which was decided against the Company. The ATIR decided the case against the Company. Being
aggrieved by the decision, the Compuny filed and appeal before the Lahore High Court which is still pending {or
adjudication,

The DCIR teough its order no, 79 dated Bebruary 16, 2015 imposed @ penalty of Rs. 136 million u/s 33(5) of
Sales Tue Acr, 1990 due ro non-withholding of sales mx for the period of Novenber 2013, December 2013 and
Febeuary 2004 The Company Gled an appeal before CIR (A) against the above mentoned ocder. The learned
CIR {A) upheld the penalty of Rs. 1.36 nullion in his order dared Apal 1, 2015, The Company being aggrieved
with the decision of learned CIR (A) filed an appeal u/s 46 of Sales Tax Act, 1990 before the ATIR, The matter s
pending for adjudication.
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The leamed officer passed un order against he Company demanding 2s. 72420 miilion along with defai
surcharge and penalty alleqing that the Conpany bas illegally adjusted anpur s eollectad Funn sivel inelters
fixed rate as per mie 38(H) of Special Pracedure Ruies 200T againsi inpur 1ae for the peged nf Jule 2613 10 fane
2014 The Company prefecred an appeal before CIR {A) winch was dleendert in favor < the gompanye foe 112
months and remanded hack for 05 months Being agarieved by the decision GETTO b o appead oo VPR
and on the other hnnd FDR also filed an appenl hefare the STTR, Tl AT hag dispesed of Tl appeais b
vemnding ack the matér 1o tssessing Officer,

The DCII has issued un ovder agamst the Company demanding s, 370 nullion as sales 1y alang with detauit
surchatge of Rs. 146 million and Rs. 18 mullion as penalty on the ground rhar sales tax was not pad unacemmi of
supplies to consumers of AJK from July 2013 to June 2014. The Company preferced an appeal biefore CIR (2],
CIR(A) upheld the decision. Being aggdsved by the decision of the CIR {A), the Company filed an appeal hefore
the ATIR. The ATIR decided the case againat the Company and reference is filed hefore Flonovable Tahore iigh
Caurt, Lahote by the Company, whicl is pending adjndicarion 1ill date.

‘The DCIR has tssued an order against the Company demanding Bs. 1 billion on the pround that sales tax was not
puid on account of supplies made to the consumers of AJIC from Tnly 2014 1o June "NIS e Conpany
preferred an appeal before CIR (A), CIR(A} upheld the deviston. Being aggrieverd Ly e decison b thed T263),
the Company filed an appeal before the ATIR. The ATIR deetded the case gnat the Compane and conmpany
filed teference before [ lonorble Lahore High Court, Lahwe.

The ACIR has issued order against the Compauy demanding Rs. 5,693.35 million along with defanlt suechange of
Rs 284.7 million on the ground that thers is difference hetween sales declared in sales mx wenans and fiincnals
statement for the year ended June 2010 and 2011 thus made short payment of sales tax of differential ameunt.
The Company is of the view that subsidy received friom the Govarnment is uot pact of sales as par the section 3
tead with mile 13 of the special procedurss wle. Agamst the arder the Company prefeered an appeal befors CIR
{A) which is decided againsr the Company. Bemng aggnieved by the decision of the CIR (4), the Company filed an
appeal before the ATIR which is decided in the favour of the Company. Being ngprieved hy the decision the
deprartment filed an appeal hetore the Fahare High Conre, Lahere Fligh Coar vide Judgement Noo 158 of 2015
dated 12.05.2022 decided the mattee along with connected references and did not decide subsidy marter as no
question of law was fuamed by the FBRm LHC.

On issuc of subsidy the special full beneh of ATIR hag decitled the ase in Evvour of other 1150 O,

Being apgricved from the above mentioned order of the Flonorahle Llight Const, the Cempuns prefingstan
appeal before the Supreme Court of Pakistan.

The DCIR has issued order against the Company demanding Rs. 2,651.7 apllinn aling wiehs defiuli surehiarge and
penalty of 5% on various grounds that there is not charping of sales tax on AJK sales, demund netices, uon-
financial assets, connection fees and difference between sale declared in sules tax return and avdited aecount for
the year ended June 2009. Against the order the Company preferred an appeal hafore CIR (A) which i partially
decided in favour of the Company. Being aggrieved by the deeision of the CIR (A), the Company filed an appeal
before the ATIR which is decided in the favour of the Company. Being agarieved by the decision the department
filed an appeal before the Lahore High Court, Lahore [igh Cout vide Judgement No. 159 of 2005 dated
12.05.2022 decided the matter along wath connected references and did not decide subsidy matter as no gquestion
of law was framed hy the FBR in T.HC and decided the matter to the extent of Sales Fax ant charged nn AR
Sales amounting to Rs, 110,436,734/~ against the Company and FOR did not press ang ather matter hefese
Lahore High Courr, Lahore against the ATTR Clrder excepr AJE.

Being apgrieved by the Judgement of Lahore High Conrt company filed a Civil Petition for Tuave 1o Appeal
{CPLA) before the Supreme Court of Pakistan.

{The DCIR passed the order on 19 June, 2020 u/s 11 eead with Section 25 of Sales Tax A-r. 1990 fne the tax year
2015 on the grounds of non.chargeabiity of Sales Tax on subsidy, nn supply of electneny 11 AJIX and short
collection of sales tax un account of negative fuel price adjustment, thereby creating demands of Rs. 4.1 billion,
Rsl.l billion and Rs. 0,122 billion respectively. The company being aggrieved by the said onler prefecred an
appeal hefore Commissioner Infand Revenue Appeals, who upheld the decision of deparrment, “The Company
being aggrieved by the aforementioned order, preferred an appeal before the Honoralile ATIR, The lonorable
ATIR vide its order no. §TA No. 1263/LB/2021 dated 07.03.2022 decided the matter in yespect of Subsidy in
favor of the company, remanded the case back to assessing officer in respeet of negarive FPA and alediclad against
the eompany in respect of supply of electricity 1o AJK.
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the tenund back procesdmps u respect of negatve FPA were finalized by the worthy DCIR, vide thar order
duted 22.12-2022) i the favor of company, thereby deleting e alorementioned demand. Fudther, the
depariment und the Company, prefeced appeals before the Henorble [igh Coure Lahore, on the 1ssues of
Subsidy and supply of electidciry ro AJK, respectively, which uve pending adjudicaton ull date,

The Add. CIR has issued the order dited 13 Seprember, 2020 against the company u/s 24 & 52 of Pungaly Sales
Tax on Services JAct for tax year 2018 creatng the dennund anounrting ta Rs. 669 million along with penalty ind
defuult surciinge, Detng agpgtieved by the said order, the company preterred to file appeul before Commissioner
Tnland Reveaue {Appeals) on 12 October, 2020 which iy pending for adjudication.

e IR s issued Order in Original No. 18/2021 dated 18.01.2022 demanding Rs. 3,387 mullion 1s respect of
tax perods fram Apiil 2016 to June 2019 on the ground that Company has nat cluged Sales Tax on AJK and
other Zero Rared Supplies, Being aggrieved, company filed in appeal before Commussioner Inland Revenue
(Appeals), the CIR{A) confismed the demand vide Order in Appeal No. 21/A-V dared 20.06,2022.

Being aggricved by the decision, compaay preferred an appeal before ATIR, ATIR vide STR No. 1419/L5,/2022
dated 18,11,.2023 o the extent of AJI Sales decided the matter against GEPCO but to the extent of other zero
cated supplies (Self Otfice usage) it was deaded i favour of GEPCO. GPECO preferted u reference béfore
Honowable Lihoce igh Court, Lahore against AJK Issue and departiment filed cross reference aganse zevo caied
supplies (Self Office usage), which axe pending for adjudicauon,

The DCIR has issued Ovder i Oviginal No. 02/ST/2021 dated 05.07.2021 demanding Rs. 152,552,963/~ is
respect excess nput claim on CPPAG electricity purchase invoices during the perod Dee, 2015 10 May 2016,
emg aggueved, compuoy filed an appeal before Comnussioner Inlind Revenue (Appeals), the CIR{A) confirmed
the demand vide Owder in Appeal No.09/A-V duted 17.01,2022, Being aggrieved by the decision, company
preferced an appeal hefore ATIR, the ATIR vide STA No. 487/LB/2022 dated 02.08.2022 remanded back the
matrer w0 CIRGY), which is pending for adjudication.

Depurtment lias observed that in Sales Tax Rewrns for TY 2020 GEPCO not withheld sales tax amountug to
Rs. 2,587 494/~ as required under Sub-section (7) of section 3 the Sales Tax Act, 1990 agumar thie declaced taxable
services under the head of Advertisement GEPCO filed Appeal STA No, 2623/2024 before CIR(Appeals-1) on
legul ¥ faetual groundy along with suppordng record/evidence. The said Appeal lastly heard on 12.09-24 and 15
veserved for faal order all duie,

Depariment has obsewved that i Sales lax Returns for TY 2019 GEPCO had mude nadmissible zero mted
supplies o the consumers of Azad Jammu & Kashmir (A]JK) and not deposited the same in the national
exchequer. GEPCO filed Appeal STA Neo. 2547/8/2023 before CIR (Appeals-1) and submitted among other
legal & facrual grounds rhat as per asticle 1(2) of the Constituticn & Bilateral Agreement, AJK is not pact of
Pakistan and supplies to AJK are zevo cuted and the identicul issue regarding supplies to AJK of other tax years is
sull pending for adjudication before the Lahore High Court and Supreme Court.

That due to Tax Laws (Amendment) dct, 2024 m Sales Tax Act under Section. 43A. Pecuniary juisdiction in
appeals, all GREPCO Sales Tax Appeals peading before CIR(A) having the value of assessment of tax exceeding
ren millivn rupees, tansteoed o ATIR, Labore w.e.f 16:06-2024 as STA No 1204/1.1/24, Lahote including the
suid Appeal, whete the procecdings ave pending for heardng/ adjudication till date.

Uepartment hus obsexved thar in Sules Tax Returns for TY 2020 GEPCO had made inadmissible zero rared
supplies 1o the consumers of Azad Jammu & Kashmir (AJK) and not deposited the same in the nationul
exchequer. GEPCO filed Appeal STA No. 2548/5/2023 before CIR {Appeals-1) and submitted among other
legal & facruzl grounds that as per arucle 1{2) of the Constituton & Bilateral Agreement, AJK is not part of
Pakistan and supplies o AJIC are zeso rated and the identical issue regarding supplies to AJK of other tax years is
still pending For adjudication before the Lahore High Court and Supreme Courr.

That due o Tax Laws (Amendment) Act, 2024 n Sales Tax Act under Sectdon. 43A. Pecuniary jurisdiction in
appeals, all GEPCO Sales Tax Appeals pending before CIR(A) having the value of assessment of tx exceeding
e million rupees, teansferied to ATIR, Lahore wee f 16-06-2024 as STA No.1205/LB/24, Lahote including the
suid Appeal, where the pruceedings are pending for hearing/ adjudication all date,

Depainuent las alleged 1thit GLPCO as service provider & withholding agent was obliged o withhold and
depusit Puajub sales tax on sevvices received against Repatr and Muintenance woik from M/s Flajveri Power
Transformer against Work Qrder No. 5126-32 and is cequired to deposit Punjub Sales Tux of Rs. 8,047,256/~
mcluding penalty. Being apgrieved by the OLO, the Compuny filed an appeal. Commissioner (Appeals) PRA,
whete the proceedings ace pending for bearing/ adjudication 1l date.
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21.2.3

21.2.4

{xi)  Department has alleged that GEPCO as sexvice previder 3 wibbohling ayenr was obiliged to sathbold ol
deposit Punjab sales tax on services received against Repair and Maintepance work front M/s Hujved Power
Transformer agamst Werl Order Mo, 3553-58 and s requited m deposit Punjaly Sales Tax of Ra, 2667200/ -
including penalty, Being wgprivved by the OTD, the Company filed an appeal Commissioner (Appeals) PRA,
whete the proceedings are ending Tor 1=e",|:'ing/ adjudication a6l date.

fxx1)  Department has alleged that GEPCO dudng the perod 2015 o 2017 recetvnd Taxable Ssivices {Adwvernsement)
bt failed to file monthly statements ainogwith deposit of Punjal Safes Tax @) 160 amounting to s, 7033924/~
Add. Camm PRA, Gujraowals without considering the weplies along with supparting decuments/evidence and
the adjournment applicadon dated 3121022023 upheld the SCN on the same dav and e Bashly marner passel an
Ex-Parte Order-in-Oniginal vide order Mo, 356/2023 dated 31-10 2023, ad ampased ¢ 100% penalty of s
7,033,924/
whilst directing GEPCQ to deposit Punjab Sales Tax on serviees of R 15867843/~ foelnding 10609 peaalts
amount. Being aggrieved by the OIC), the Company filed an appeal Comm(Appeals; IRA, whees the prorenlings
ave pending for hearing/ adjudication rill date

(xxii)  Department has alleged that GEPCO as service provider & withiniding agent during "Tax ear 2018 wae eibliged
to withhold and deposit Punjab sales tax on services received on vanans heads under the provisions ef Punjal
vales tux on services (withholding) mles, 2012 read with Punyab sales rax on services (withholdiog) rules 2015
And GEPCO was alleged i viclation of those wiles on the purchases made: dunng rax paond and 15 required to
deposit Punjab Sales Tax of Rs. 6,68,333,947/- on Civil works, Repair maintenance, Olfice supplies & nther
expenses, professional fee, vehicle runuming d& maintenance, Awditors Remuneration, Adverngement & publicity,
other chatges. Being agprieved by the OIC, the Company filed an appeal Commissioner (Appeals) PRA, where
the proceedings ate pending for headng/adjudication tll dare,

Por above weferred cases, the Company's caungel is of the view thar subsidy has already heen eeeladed from defintion i
taxable supplies retrospectively as well as other matters will be dectded e Favor of the £ rmpany, accerdingly, v
provision has been made in these financial statements.

Tn 1990, a land measuting 74 Kanals and 3 Matlas acquired by WWATTDA for construction of 132 KV gral sianon sitiafad
at Lahote Road (WAPDA Town) Gujranwala for Re. 8.1% million. Theee out of ten land owners representing 27 Kanals
and 11 Mailas challenged acquisition process before Senior Civil Judge, Gujranwala, The Civil Judge declared the enrite

aequisition process null and void,

The Company has filed appeals before District & Session Judge, Cujranwali and Hrmonrable Lahare High Court which
wete dismissed by all the courts. The Company filed an uppeal hefore Supreme Court of Pakistin which swus alse
dismissed. Thereafter, the Company filed Civil Review Petition hefore Supreme Cowt of Pakistan agaiust Supreme
Coust's judgment dated July 14, 2009 which were converted inta Civil Appeals. These appeals have been dismissed by
Supreme Courr ot Palustan vide judgment dared January 24, 2013. The Company has fled Civil Review Petitions hefoe
Supreme Court agninst said judgment. After hearing the arguments from hoth sides Supreme Coure allowed the Civil
Review Petitions which were aftervards dismissed by the Supreme Conrr of Paldstan (SCP) viede e nrder dated
November 15, 2016. Subseyuendy, 28 kanals and 25 murdas were surrenderarl to § ownes while 4 cwners Ll snboned
applications to civil court requiting o retuen their portion of the land of 28 kanals and L0 madas, [orwhich the Teaing s
still pending. The valuation process by Revenue Department is pending, hence, no provision has been regonded in these

financial statements.

During 1973, a plot of land measuring 11 Kanals and 9 madas situated ar 563 A, Moadei Town, Gujrinwala was
transferred 1o WAPDA by GDA (fortnedy Grjranwala Tmprovement "Umst), Tn 2004, while transferring the plat from
WAPDA to the Company uncder the Supplemenrary Business Transfer Agreement (SBUA), transfer deed of the plot was
found missing in WAPDA record. WAPDA regnested GDA to provide the same. Flowever, raseel a demand of Rs.
81.74 million for this picce of land.

During 2009, the Company had agreed to pur the matter hefare Thistrict Price Asyessment Committec (DPACH DPAC,
having considered the matter, decrded to increase the demand to Rs.163.30 millinn on just and equitalile basis Finring
2011, GDA has tried to obtain foreed possession of dispured land on account of fatlure 1o pay dues against whick the
Company had filed a declaratory suit against GDA betoee Civil Judge, During procesdings of the caze, it Tras beeny held
that GIJA has no legal documents in its favor while learned Judge has decreed suit for 7 Ranal & 3k bined iy fiver of
the Company; while dismissed suit to the extent ol 4 Kanal [ Mavl,
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Tl Copany bids statted process o seglstry of 7 Banals snd 8 Madas land which &5 eurrently in process

The Company had weeetved vidous mwvoices from CPPA-G representing supplementary charges being the shuie of the
Campany i the markup charped w CPPA G Ly independent power producers on account of delayed payments
aggregatiug to Rs 0,710 million before 2015, The Company has not recorded these invaices as the muanugemunt 1s of the
vtew thut the Company bas nuds timely payment to CPPA-CG and hence, not liable to pay supplementacy chasges. In
complismce ol e dircctions of Mo vide Lerrer Nao 14711 /2018-DISCO-1 dured 11-10.2024, the case has been put up
will Bal) GEPCO for appreval of bookug,

Az mentioned i Nore 205, ne provision for made-un on outstanding WPPE conibution for pricr years has besn mude
iy these Hnanciul stotements due o pendmg decision with the Economic Coordination Commuttee.

Thete are severl cluns that have been lodged aguinst the Company by viadous consumers and the Compuny's
emplovess. The yuanm of potenual liahility cannar be esumated reliably due to large number of cases agamst the
Compuny. The Company is Lopelul of o tivorsble outcone, therefore, no prowvision has been recognized n these
flancial starenients.

2024 2023

REVENUE FROM COMNTRACTS WITH MNorte Rupees Rupees
CUSTOMERS
Revenue from connacts tth custumers 21&73 371,274, 141,347 327,399 663,564

& 7.4
[ esa Crenerval sales s {61,403,7!9,44—1} {45,796,580,322)
Sale ot electivity - ner 309,870,421,906 261,803,088,246
Disugeregation of revenue:
hver the e 309,870,421,906 281,803,085,244

Sule of slewriciy his been recoyuized bused on rthe notified rates and includes acerual of Rs. 6,149 million relating to
Fuel Mace Adjusiment (FPA) for the month of May 2024 awd June 2024, third and fourth quarter of Quurredy Tanfl
Adpusement ((QFA) umoundng to Rs. 6,796 million and Prer Yeur Adjustment (PYA) amountiag to Rs, 2,393 milkon.
The effect of above mendoned FPA, QTA and PYA will be passed to the consumers afier the year end in accordance
with MEPRA notificaiions (Nowe 7.4).

2024 2023
‘SUBSIDIES FROM TT1E GOVERNMENT OF Naote Rupees Rupees
PAKISTAN
Tanif differenual & AQTA subsidies 10.1 & 23.1 25,916,073,577 21,107,338,993
Zero eated wdostenl rebute 10.3 - 1,700,135,591
[Cizsan Packuge & 412,089 384
25,916,073,577 23.219,763 968

This is net of Rs. {(5836) hillion on account of AQTA subsidy. Last year, this includes AQTA subsidy recetved amouniing
o Ks. 5179 Dallion

2024 2023

COST OF ELECTRICITY Note Rupees Rupees
Cost of electety 2441 314,174,478,536 258,627,392,685
Cast of elecrricity includes:
Elecrricity purchase cost 24,11 309,507,180,371 257,102,178,568
Supplementary charges 24.1.2 4,566,052,333 1,419,1539,352
Murker apertons fe2 101,245,812 106,054,765

314,174,478,536 258,627,392,685
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24.1.1

24.1.2
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26.1

26.2

26.3

Electniciry purchased during the vear has besn recagnizad sczoniing to inveness iued e 7 P80

C: fon sz ok sqndd

determumed by NEPRA) and by Head Marals & Cluanwali fon the Lass el agreenent]. The Company purcosed 11 5075
mullion units (2023: 11040 mullien units) avaverage mte of Rs. 20,5228 per KW (202% Re 226077 per FOWH)

These ehurges have been passed on 1o the Company by CPPA-Cr whicl includes compang's share of marknp on ke

parments heing made by the CPPA: 1o its lenders.

DISTRIBUTION EXPENSES

Salaries, wages and other benefits
Repair and maintenunce

Rent, rates and taxes

Power, light and water

Postage and telephone

Olfice supplies and other expenses
Treaveling and conveyance

Vaiucle running and maintenance
Depreciation

Professionul fees

2024

Rupucs

20, 409,642,206

ek
l-'.upr‘r;

TRFEAN:0 T

AT AR

PRI

23286018 L e 2 P
31,043,075 26,070,305
65,725,216 48 423,650
JIB,632,960 a2 20, 68
02,169,613 A137A7.418
3,138,620,9%7 2804 42196
61,567,711 33,166,105
26,349,626,441 23,002,277 215

This includes a sum of Rs. 10,571 mullion (2023: Rs. 10,033 million) in respect of pansinng, medical, (roe clectrcny and

compensated absences benefits.

ADMINISTRATIVE EXPENSES

Salarics, wages and other benefits
Electriciry bills collection charges
Professionyl fees

Vehicle running and maintenance
Depreciation

Office supplics and otier expenses
Treaveling and conveyance
Advertisement and publicity
Power, light and water

Postage and telephone

Advances wotten off

Anditors' remuneration

Renr, vates and taxes

Other charges

Mote

Al

4.4

024

Rujpees

2,07 82,167
V5,406,155
259,051,792
428 260,857
01,618,101
200,418 850

RLRIF 1L
20,579,206
2,535,921
22007174
2,083,948
3,704,000
76,770
464,147,375

A0

Rupers
e ) SR LS
VRIFTLMN
ARA TN
MY AN R
1790201198
J98. 270425
TLATO MY
1a,711,73%
00
ZIJ3RT 50
2035250
R
b R

L

8,182,502,204

3]
7203705212

This ncludes 2 sum of Rs, 2,643 million (2023: Rs, 2513 militan) in respect of penston, medical, ree elecrricity and

compensated absences benefits,

Auditors' remuneration

Stamutory audit fee
Compliance of Code and Corpotate Governance

2021 2023
Rupees Rupees
3,513,180 b IR
186,820 I, a0
3,700,160 S

An amount of Rs. <417 million (2023 Rs. 416 million) on avesint of danages) compensatinn an e oune o deaths,

digabuliues of stff during course of their emplovinent,
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Rostated

2024 2023
27 OTHER EXPENSES Note Rupees Rupees
Lpaininent of trade debirs/ Provision for doubrful debts 7.5 2,369,401,98:4
lmpatement of recetvables from reluted pardes 12.1 (933,949,7586) -
Wodiers' Profit Participanon Fund 3.15 - 1,191,034.91%
1,435452,198 1,191,034.914
2024 2023
Note Rupees Rupees
2 OTHER INCOME
Dncoue from financial assets 281 2,324,981,632 1,670,223,937
lieoimie from non-financial assets 28.2 338,875,142 430,637,851
Lithers 28.3 238,522,367 204,136,234
Late payment surcharge charged to coasmners 4,032,684,217 3,131,600,717
Reversal of unpainuent of reeepvables-net 8.4 - 2,034,118 045
6,235,063,358 8,075,710,784
281 Tneome from financial assets
Reruve v shoer term investments 2,010,979,713 1,280,424,522
Rerurn on bank deposts 314,001,919 389,799,115
2,324,981,632 1,670,223 937
28,2 Incoine from non-finuncial assets
Gain on tmstatlaton of new comecions/ deposit wacls - -
Sale of serap 213,660,035 248 601 474
Monunlity operitions 28.2.1 125,215,107 181,036,577
338,875,142 430,637,851

28.2.1 It represents liguidiey damages on late delivery of marenal, tender fees, communily van fee, registation fee of
conriactors, mterest on gmployee advances ete.

2024 2023
285 Orhers Note Rupees Rupees
Nerer / servics vent 36,116,425 38,883,940
e connection fes 18,752,892 20,890,218
Service chusges on collection of electricity duty 120,317,938 93,607,522
Service charges on collection of 171V Fee 36,578,271 35,104,305
Miseellaneous 26,756,841 20,650,244
238,522 367 209,136,234
4.4 Reversul of impaioent of receivables-net
Opening mpatement - -
Reversal of impatrment of other recetvables 121 . 3,312,903,313
Churge tor the vear 7.5 - {678,785 468)
Met reversal far the vear - 2,63+, 113,045
29 FINANCE COST
Inter st on long teway lowns 1,720,394,092 1,678,589,306
Bank und other clurges 2,245,177 3,293 886
1,722,639,269 1,681,884,192
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30 LEVIES AND TAXATION Moo
Levies:
- Minimum tax 31

2024

Rupees

THZ ARG
THZORE U0

TR
\

Pupens

- Super tax 232,498,103 53,011
1LO1A, 482,553 936,057,492
Tuaxation:
- Current yeur -
301 As stated in Note 21 to the financials statements, the Company has recovded mimmnm raxe 0 25% ol dodal lirmoves

considesing electricity as FMCG as par section 113 of Income Tax O

30.2 Tax reconciliation has been not peesented here as levy baoked ts hased on .

Super tax (@ L0% on bank profits,

31 REMUNERATION OF CEO, DIRECTORS & EXECUTIVES

e

Z3/ur

vilinanee, 2001,

2 wevenue {excloding salsidy ) aoad

The aggregate amount charged in the financial statements for the pear in respect of romuneation inclieting ceviain
henefits to the Chief Executive Officer, Directors und Executives of the Company are as fallows:

2024 —
Chief
Executive Direcrors Execnutives
Officer R
Basic salary 217,670 . 12, 862.704
Adhoc allowance 104,415 - 0T
Bonus 262,190 - PEUNH
TFee for attending meetings - 17,480,071 -
House rent allowance - - 1,262,573
Other allowances 12,594,224 - A0 166,673
13,182,499 7,490,074 90,677,760
MNumber of Persons 1 i7 16
2023
Chief -
Fxecutive Directors Isvrntives
Officer L o
Basic salary 3,100,180 A7 86, A
Adhoc allowance 309,096 = 110G, TR
Bonas 23 10 8,330,577
Fee tor attending meetings 1,190,000 7.560.000
Fouse rent allowanee 209,628 - 712,882
Odher allowaneces G, 105,780 J1LARA S8

11,307,124

7,560,000

82,93 1,977

Number of Persons 1

I3

22

3Ll In additon, Chief Executive Officer is also being provided with the Company mantaiined
accommodation, Certain executives are awailing vehicles extended o them under tansport

accummodation facility.

=

L

i
)
I

X
.‘1‘;‘-.

vohicle and  frow

I'|u|'r{:'.r andl  froe



GUJRANWALA ELECTRIC POWER COMPANY LIMITED
MOTES T PHE FINANCIAL STATUMENTS
FORTHE YEAR ENDED 30 JUNMY 2024

[
bt

b

CASH FLOWS FROM OPERATING
ACTIVITIES

(lass)/ Profic before tixation & minhmunm tix

Adjustments for non-cash chuarges and other charges:

Depuectation of opecating fived assers

Dyaviston for employee benetis

Fiance costs

Amastizaton of deferred credin

Frofit on bank depusits and shoreenn investnents
Inpuisment (Including ECE)

Leversal of impuiment (wcluding THCT)

Workers' Profi Parucipation Fand

Advanees writteu ol

Working capital changes

[lnureusc)f dectense incurrent assers:
Srores wnd sputds

Vil delits

Short tenn loans and advances

R valile frum the Sovernment of Pakistun
Ontber teceivables

lncrease/ (decrease) in cutrent Habilities:

Teade and other payables

Net operating cash flows after working capiral changes

277

Note

-+
18.2.4

29

26

Restited
2024 2023

Rupees Rupees
(7,567,708,158) 22,629,663 400
3,360,235,071 3,083,768,294
13,815,096,758 13,177,895,998
1,722,639,269 1,681,888,192
(1,575,431,742) (1,417,390,622)
(2,324,081,632) (1,670,223,037)

1,435,452,198 -
- (2,634,11B,045)
, 1,191,034,916
2,683,948 2,133,350
8,867,985,712 35,944 554,040
(6,019,011,191) (3,398,379,215)
18,951,663,008 {25,851,923,231)
(29,872,697} 27,788,543
(165,108,370} 6,876,681 758
(1,017,893,314) (726,349,020)
18,205,090,884 1,482,979,729
29,924 869,220 21,589,201 404)
38,792, 854,032 14,385,352,642




GUIRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

33 TRANSACTIONS WITH RELATED PARTIES

The sale and purciiese pooes of chetmiciny are controlled Ly the NEPRA. Tle celnted pacties cornprise of Gevammont of Pakican, U470 %
compinies with commion disecroship and ke management pestannel Demil of smnmaions with snd kalagess of relared paries, arhes shan hnse =hid

clicwhers in dhese Enancl satements are as follows:

Name of reiated party N sactions

Government of Pakistan
Eccnomic Affis Division Taaff Differential Sob=ids 2 30FTA
Industaal Supporr Package

Zern Ramed Industoal Rebate
Unifoen Sensonal Price Subsid:
Fuel Pace Adinssnete Subaidy
Agsiculmeal Subsigy
Long teem loan
Actred lntecest

Associated companies due to significant

influence

Nadonal Electc Powes Regulatory Authodity NEPRA fes

Paower Infi ion Technolopy Compans PITC fee

Natrooal T sion and Dispaxch Company Limmited Use of wystern: chirges for the rear
Due agamst use of srstem charges
Receivabie aguins pension
Recervable aguinst Tes eleciay

Cenml Power Prschasing Authodey - Guamantes Limited  Puschases of slocicies fr the vear
Due against purchazes of elertacioe

Adfustrient against shaze doposic mracr
Maorhern Powes Generation Company Limired - GENCO Il Receivabie against free elactriciny
Receivabie against pension
Recermble aginst pension
Receivnbles againzt free clenisiciy
Reeaivalle against WAPDA workers' welfare fund
Hospimlizatien expenses for the peac

Warer and Powes Development Authority

2%

Maximom autstanding
halance
Rupe=s

13,430 071 713
$.452,153.361

TIR111,2%
1,054,410 3u
33N M7 R0

#NF,371 163
§, 218774670

110,104, 234
124,316,702

A1,303021
A,970,583
1800, 836,140
129,548,000
431930, 188

n hmen goeerficalle i

thinriaean shgiaien feaeines af e L enane

2024 "
Rupees Rispmns
Frassas T [

$.15°0 +h
e )
1. 120 60 T, | SR R,

FAMLTAT, RN

13,613, 147,435

133.912,223

103,139,582

IR ST R
2058732191
1IN, 387
RS L

51,389,423
TLATILERY
1,300,836,979
126,540,040
424,508,702
312,785,000

PR TIE

105,13, 142

TR ERLE

11,140,308
a0 7y A
19,315 W M

1755 T

S, i1

ST TR B
'.tlﬂv- " r_‘l 1}

SN EL A8y
e R
My )1
| RNL B30, 031
TR
151,050, |50
A8, 750,000
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MOTES 1O THE FINANCIAL STATEMENTS
FOie UM YEAR ENDED 30 JUNE 2024

Matne of relsied pagty

s Faleerae Supply Coabpany |irtan

Poshawa Blscuic Supply Comrgary Linired

ottt Flecide supply Compas Tanired

Lauerrn Elecoie Supply Compuay 1imiced

Centeal Poser Genessson Compusy Hndted - GENCO {1

Hydersbiad Elverae Supply Company Linured

| okan Powes G Sl Cumpany Lunind - GERCO TV

Tobad drm Blevrse b Copnpany Limced

Tumshwrs Pewer Compuny Liniied GENCO L

Manuce of trunsactions

lecervable dxainsr fres sl
e iC dgEnst ens

Pugehase ut eleciaary dunng the year
Satesof masedud dunng the year
Burchsises of muresial dusdng die year
Pavadle agunst free electnory
Payabele upainst pension

Hecevabie agains: pcnsiun

Turchase of clecudary duang the yeac
Sales uf matesal duseg the veae
Payaile apuinse free clectrciny

Tay
Hecewable -

T ATTEL Poision

petsion

Purchuse of dectsiciny during the vear
Sales of muiednl dusng the yeas
Pagchases of maserial during the year
Ruecervabic sgainse free eloorsiciy
Receivable sgainst pen
Purchise o f <lectdcity dudng the yeur
sales of matesal dudug the veic

A0

Puschases o matesal dunng the e
Receivable tgainst fee clectdeiy
Recrivuble aguinst pension

Payanle agairgt free elecmeny
Heestvalie spaivst pension

Puechase ut slecracity dusing the yene
Puschises of satecsl dudag the year
Receivable agunae free clecinciy
Receivable ayuinst pension
Receivable agalnst free clevumary
Recervabie ugainsg free eloouzeiry

Receirable aeainst pension

Masimum ousstanding
balance
Rupees

52,584,749
391,277,061

13,754,783
17,471,266
33,594,949

50,270,232
33,294,580
171,334,258

14,554,306
36,294,402

9,472,270
23,512,043

700,216
20,645,652

675,353
921,130
1,263,283

2,704,616
2,618,084

27

2024 035
Rupecs
32,384,749
325 045,202
13,071,412 127100
" 3,262,541

200,220
12,759,744
17,471,266

6,660,437

15,986,943

121,531,000
44,524,535
14,554,506

36,294,403

1,219,666

23,100,000
9.472,27
23,512,048

700,216
18,202,017
641,733
675,333
921,150
1,363,243
2,704,616
2,618,084

10,008,507
33,354 940
4,013,648
44 TH

41,034,858

203462 443

20,643,632

029,113

1842 457




GUIRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Moacrrmen sprstanding

Name of celated party Natuyre of transactions nd mers
as Talames
Rupees Rupres N
Sukinr Elevene Power Compzar Lonited Darable dptirst frce slpents M LNATLLER
Reccivabic aginet potion £.847,002 FARLNR
Pusehate af dectridry duning rhe tear 17930
Puschases of marpsial =
Snles of matenal -
Elerzde Supply Compane Livured Parable against free slestrziry 103,391,723 HAE 91,703 !
Receteaisis agtinsr penio 749,359,765 1,301,181
Purchase of clocrizity dudng the rear K108 F19
. Sales nf marenal during the sesr
Purchases of majerl dunee the year
Multan Blectde Power Company Limited Farable againet free slecnciy IR R 0, e
Receirable againe pension R EFEA Bl A5, 73e070
Purchase uf lermcity dueng the fear LTATY
Salus of marerial dnring the veas A%,142, 101
Pomwer Plnning and Meaitodng Company (Pre) Limited Parable againsr fres elecnicin 3,460,097, TR
Recevable againsr pension 21,280,450 ~  3L83,450
Naconal Bank of Pakistan Tnestments 5,46.4,000,000 2 AR IMLOMN RN
Mark up income for tha reas UL R ANIR ] 179,640 083
Acerued madaip L LT IHBRINALE
Zasal Taseghd Bank Limited Investmenn 1,752,000 1% ST NN 00 SRR L0 L]
Mark-up income foc the year 2o, 265,970
Acered madan 55 ORP TR
Govrof AJK Sale of Electricics DARRART I
Receivable azainst sale of clectnciy 3697750077
Fedenal Government Receirables sgatnst sale of sleomory LAR5 361002 '3
Fale of Elecuiory K40, 007 242
Provinesl Government & Othes Govermment  rehured Recervables agains male of decmcoy 2,319,632, 508 1319432, F0R
consumes Sals of Elecencier 9.174.085.383 SRR
General Pow Office Receivalles againsr collection from consumer 1,318,013,3%0 L3RR 300 1 20310 et
Collection Charges V2,128,032 30873 181

P
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NOTES TOTHE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JUNE 2024

RER |

ShLLL

FINANCIAL RISK MANAGEMENT

Finuancial risk Factors

Tlie Compug's GUI IS ESPOSC I 0 viiely oF mancnl nsks thar miclude

rier risk meluding currency sk, mrerest rate eskoand odier

prive dsh, evedi dskand guiding nsh, The Company's overgll eisk mamagement program sceks o minimize potental adverse effects o s
Tl porformnee

Pl Connpin B ospostre wothe tollowsnge nsks from st use off fnancal mstrumeats:
Coredit visk

Foguahin Pish

Markel nsh

Thie Bosrd of Doectons as the oseall respousshiling for the estublishmene wid aversipht of Compant's usk mansgenment Gnwwork, The

Boned s also-eesponsible: for developing and moniroring the Company's sk management policies,

s note presents inbonation ahour the Company’s exposure to cach of the sbove visks, the Company’s objectives, policies and provesses

for mensuring and puaging rsk, and te Conipany’s management o cipiral,

e Company's sk mgenens policies are escabilished roodenedty and analyze the vsks faced by the Company, o see appropriace nsk limirs
andd conerods, and ro mowitor nsks and adhercuce to linnes. Risk muuagemenr polictes and systems are reviewed tegulardy to reaer o changes in
nrker cotditions swud e Company's activines.

Credit visls

Coedie pishoos the nskowluel arises witl de posstinliy char one parey to a0 financeml nstrament will il o discharge ies obliganon and cause the
ather party toomeur o financtd s The Company aiempes o control credie ask by montoring credic exposures, lumimng nansactons with
spectiic counterpartics and connnually assesstng rhe credinwortdiness of counterpaeries. Lhe Company docs nor believe ie ts exposed to major

coreenitton af credic ask, however, to noee v possible canosace the Company applics approved credie Hmics rooirs customers,
wnaton b credic nsk, Le ; v Ay Ny

The anngesenr aontors and T Compamy's exposoece o credin osk through monitonng of dient’s credit exposure teview and
Copscrvaive estnuires of expected credir foss, if iy, and through the pradent use of collareral policy.

The msneum exposare v credin diskoar the ceporintg dare is0

Carrying values

2024 2123
Rupees Rupeus
Pt ternn Lo 425,623,360 480,695,005
Lratede debes 71,192,187,391 V1379303497
Recewable trom Govermment of Pakisn 23,779,087,227 23613978537
Other reccivables 7,421,760,640 6,403,867,326
Short tern svestmenes 11,448,842,251 10,132,838 402
Bk babances 10,524,178,387 8771807 253
: 124,791,681,256 140,982,5390,320)

The i neiient helieves rlue there s no ceedie sk wvalved m respect of ree

ables from che Governmene of Pakistan (GODPY, henee no
provision s recognized morespeer of balances from GOPThe crecit visk on liquid funds is imited, beeanse the eounrer parries are banks wich
reasonably high credie rarmgs. In case of mrade debrs the Company believes rhar due o large number and diversiry of its consumer buse,
concentration ot credit dsko s lstieds bueber, dhe company nunages s credin sk by obrining sccuriry deposirs: from consumers aind
discomection of electreivy wirun nme Frame policy,

The aging of trade debtors at the reporting date was:
e -1 =

2024 2023
Trade debts Note Rupees Rupees
Mot st due v 53,892,432,495 T3 NTT AT A
Pastdue 0 180 davs tincluding impaired) 11,932,067,738 10,821,328,71 L
Pastdue 180« 363 davs {including nupaired) 1,079,744,914 676,977, 16+
L-3 years
L ipatred 893,159,999 TLLEILE7S
Linpatred 1,052,639,349 ITHIT3,89 1
More than 3 years
Upenppinied 727,630,667 1,048,038 143
IRRTERTIREN| 733,184,935 611,261,290
Deterred amounts{ineluding FPA & AQTA) 4,929,056,661
75,239,916,758 :

Pess: Proviaton tue doabrful debes poelding 1O 1.5 (4,047,729,367) S (ERTR3AT 3]

' 71,192,187,391 =T 91,379 303,497
The eredi gualiny o ik Badneces, shue wee ncirher past due o impasred, e be assessed by eeference ro exeernnd ceedic rarings (1 wvadabic) |

or e il infornsten abont couterparety det

-~



GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTESTO TEHE FINANCTAL STATEMENTS
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34.1.1.2 Bank balances - Rating
Bank Name [ Agency | Short Tesu | fong Term
Public Sector Banks
Natonal Bank of Pakistan PALRA \iE WAN
The Hank of Punjab PACRA A VA
Farst Women Bank Limited BACTA a3
The Bank of Khyber PACRA A1
Specialized Bank
Zarai Tacugian Bank Lid JERVIS Al+ AAA
Private Sector Banks
Allieed Bank Limited PALRA A+ AN
Askad Nanle Limised PACTA Als YA
Hande Alfalal Limited PACTA Al AAE
Faysal Bank Limited PACKA Al A
Habily Bank Linvired JOR-VIR Al AXY
Halnb Meteopolitan Banle Limited PACRA Afa AN
J5 Bank Limired PACIA Als LT
MCB Dank Timired PACRA Al+ AMA
Silk Bank Linited JOR-VIR A2 A
Soneri Bank Limited TACRA Al+ LA
Siandard Chartered Bank (Pakistan) Linvired PACTRA AT AAA
United Bank Limired JERVIS A+ AAA
Bank Al-Hahib Limired PACRA A+ AN
Bank Makamah Limited (formerdy Summit Bank Limited} sl N3 nnn.
SME Bank Limited abr i} 7 0 i
Isiamic Banks
Bank Tslnmi Pakisran Limited PALILA At LY
AlBaaka Baok JER-V IS hel g
Meezan Bunk Limited NS RYS ANA
Uuhai [slamic Bank Paldstan Limited Jes vt o

34.1.2

Due to Company's long standing business relationships with these counterpartes, and attee giviugg o considasation to thaie siean: finmeda)
standing, including ohwining security deposits from them, the management dove nor expeet snnepesfeanes by thess connter pastine i
their obligations to the Company. Accurdingly, ceedit risk is minimal.

Liquidity risk

Liquidity dsk is the sisk that the Company will encouncer difficulty in meeting its obligations associated with iis fimancial liabifitics that are
settled by delivering cash or another financial asser. Liquidity risk acises becauseoof the possilility that the Company canld he required to pay
its liabilitics earlier than expected o difficnlty in raising fonds 0 meet commitments associated with financial fiabitities ax they fall chie. The
Company's approach o managing liquidity is to ensnre, as fr as possibile, thae it will always have sufficient funds m meet it lighilities when
due, mnder both normal and stressed conditons, withour incarrdng ulmccl:plnhlq lgsns ar ri:king damage m the Company’s repratinn. linr
this purpose tinancal support is available to the Company from Federal Government. Fuethee. liquidiy posiven af the Compag i closely
manitored theough budgets, eash Mow projections and compatison with acmal eesults by the Beanl

“The whle below analyzes the Company's financial linbilities into relevant matwity groupings based on the remaining preeiod b e opeoning
date to the contenctual maturity date, The amounts disclosed in the able are conteactunl undiscounted =aeh flenys. Balmees doe wathio 12
manths equates to their carrying balances as impacr of discounting is not significant

1.
Carrying Contractual ese Behirea Over
than land §
Amount cazh flows 5 years
Lyear years )
Rupees
50 June 2024
Loans and borrowings 21,828,222,096 21,828,222,076 - - 21,82R.222,09%
Long term security deposits 7,386,463,335 9,336,4113,385 - - 1,486,144 3,385
T'rade and other payables 109,600,878,863  109,600,371,463 109,600.971,363 = -
141,315,357,844  £41,315,557,344 109,600,471,363 : 31,714,685,

23




GLIRANWALA ELECTRIC POWER CORMPANY LIMITED
MOYTES TO THE FINANMCIAL S TATEMENTS
FOMT UL AR ENDEDG 30 JUNE 2024

| S ! . Less detwesn i 7 |

[ Carrving | Contrasinl 4 z Lrver

| o thari Iand s ;

Amount cush fows ; 3 yuurs
] T year years
----- RUPERS s e e e
U Jume 2023
Lous add boceowings 20,107, 828,035 25,1 0,828,035 : ! 20,107,528,035
lLoniy termn secudity depuosits 9,064, 502,517 U (64,382 517 - 5 4064562 517
Pradi sod orhiee payables dd 080,038 605 #d, 00 (034,605 38,080,032 605 - -
i 137 117,232,449 157 4, 080,038,605 - AATI410,552

313 Dlucker Risle
dd b3 Corrency Risk

Cureeney visk s he sl that die fae value or futiee cash fows of o Gonsenl instrument will Quemire beeause of chaages W foreign exchiange
CILCE, CTTeiey

sl ariaes mainly from futare comemercial ransactions, or ceceivables and payables thae exise due Lo teansactions in {oreign
currencies, Fleswever, st yese end there ace no matesial forelgn cunency halanees.

34,032 Other price risk

Cithey peice eisk eepeesents the visk thae the Biie vidue or future

ash flows uf a fivancial instument will Hucruaee becase of changes in marker
prives fother than chose adsing from nterest ste ask or eurrancy ask), whether those changes are caused by factoes speeiic to the individul
il jnstewment or s

. or Bctors affecting all similuc et instrusent tded in the market. The Compauy is noc exposed o
LY price l}.sl{.

34133 Interest/ markup eate risk

lnterest/ onaekup e osk i the dshe thie tie fule value or futace cash Bows of o Gouncial steament will Mucroare becavse of chunges

cheet nteeest tates. AL the geposnng date, the wterest/ mackug mie profile of the Company's inteeest/mackup beadng finncal msicuments

2024 2023
Pixted eate instruntents Rupees Rupess
Finuneial assers
Sluwset tewnn investinents 11,448,842,251 14,132,838 402
Pinuncial Hahilities
Lo oo financing 21,828,222,090 20,107 H28 035
Floating rate insteuiments
Bank hibanees - deposit accounts 8,667,589 32,521,729

Fair value sensitivity analysis for fixed rate Instruments
The Company does ot account forany fixed v fnancial assers and lisbilities at fic value through profit oe loss. Therefore, a change in
initerest rale at the repocting date would not affect profit o loss of the Company.

Changes in

Effects on Profic Befare Tax
Interest Rate

2024 2023
Cash flow scensitivity analysis for variable cate instruments Rupees Rupecs
Bk Ladanices - depesit accounss +1% 86,676 325,217
1% -86,676 =525 M7

This waalysis 15 prepared assuning the waounes of floating eate nsmuments susanding at reporting date were sutstanding {or the whale vear.

34.2 Fairvalues of financial assets and liakilities

The enerying values of all financial wssews and liabilides reflected in these financial smrements approximate thee fale vadues. Fate value 15
detentied oo the basls of objective evidende st each reporting date.




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

343 Financial instruments by eategeries
Financial Assers

iong reem louns

Trade debis

Other recoivables

Slort terin investmennts

Hecoivalide From the Government of Pakistin
Bank balances

Financial Assets

Long wem Joans

Trade delus

Cithiee recervables

Short torm investments

Receivable from the Government of Pakistan
Bank balances

Financial Liabilities

Long teem hinrrowings
Long term secutdty deposits
Trade and other payables

344 Fair Value Hierarchy

20

Amortized

Aleagered

{ . ol
chal | at BT Sl
WSO (5 -
Rupees Hujwers Ruppurra
V25,625,360 - 125,625, 0
71,192,187, 301 Y, I JRT A
TAZ1,760,640 - T2 T th
11.4:08,842,251 - 11,48, 843,251
23.779,087,227 - 23787227
11,5214, 178,387 - 10,524, 178,387
124,791,681,256 - 124,701,681, 256
225
Atnontived Measurerd )
e I
o wt FYVTPT
]*:|::'__ R-q.!er-_.:_ 1'-'I|:r- -
1811, (05 605 His v Y
01,570,303 417 HICTLURTTA S U o
woMI BT, 306 6, 847 320
10,132,818 402 - 10 12R3AN2
23.013,978,857 el OTRAST
8.771,007,21% 8770007 253
PR SR S0, Va0 . LA AR 500 Y21
S ' v & 'y '
2024 Nz
Finameinl sl

lizthilisioe 4t
aesctizmedd ecost

lafwifisiew 4

gonetraed et

Hapees

Puprrs

31,878,222,
6,306, 463,483

G0 a7 1,867

141,315,357,941

ZRINT R 2
ARG L i B
214,250 0 ll_

PN A0S, A0

The Company uses the following hicrarchy for detesmining and disclosing the fair value of financinl mstruments by vaduation technigue:
Level 1: quoted (unacljusred) prices in active markets for identical assets or linlilities.
Level Z ather technigues for which all inpurs which lave a significant effect on the recorded fair values age obsenable either, directly o

indir=etiy.

Level 3: technignes which use inputs that huve a significint effect on the recorded fair value that are not based on obserable marker (it

‘Fhie Company has not disclosed the faic values of these Grancial assers and liabilides a¢ e management Belierss thar these are for shore teon
or reprice wver ghoot term, thersfore, their earrying amounts are reasonable approximation of their faie values,

[ As at 30 June 2024 Level | Level 4 [ Teveis T Toml _'_:__‘
B L e e

Land - frechold = =

Building on frechald land E B o

[ As at 30 June 2023 Level § Tovel 2 | Level 3 i Tl

--Rupees.-— ..

Lamd - frechold
Building nn frechold land




GUIRANWALA ELECTRIC POWER COMPANY LIMITED
NOTES TO VHE FINANCIAL STATENMENTS
FORTHE YEAR ENDED S0 JUNE 2024

M5 Capical sk managenient
1he Cuingrany’s olgecives when munaguy capiral ase 1o satoguned the Cempay's ability 1o continue a8 a going concem m order 10 provide
return tor slsreholde wnd benetita for otlice stakeholdees and o maingain healdhier capitad vt o ocder o support its busingss and maxunize
sharchulders value, The Company manages ts capral stoucoure acd oakes sdjustmenta 1o 1, the light of changes s econcmic conditions. 1o
wiamitans ot adjist dhe capual suucture, the company may adiust dividond paymicits o e sharehoblerns, et on capual w shacchiolders ac
s oW alliTes.
Mo chagges were made bt the objectives, pulivies or processes fram ihe previous sem. The Campany monitors capiral uging geanng rioo,
whitch i debe divaded Dy equury plos debin Debit sepeesent lnng-aom financioy Gncluding curcent poruon) and shot teem borcowings obtaned
by the Comnpany as celerred o sote 17, Tonl capitd aemployed includes toml equity ag shown in the statement of financial posiion plus
debes.
2024 2023
The gearing ratio is as follows: Rupees Rupees
1Jehe B,214,774,670 8,214,774,670
Ly (L4,6066,903,964) 327,148
Capieal and delyr (1,452,129, 20.4) §,215,101,818
Gearing ratio “178.54% [
340 Operutional rsk
Opeeatiunnd ask 15 the sk of ducct oc ndiveet loss adsing from a wide vadety of causes associated with the Company's processes, pessonned,
tethnology and wfistuctuce, and from extenial faos oihiee than credi, marker and Byuidity asks such as thase aosing from legal and
regubin ey sequingineits and generally accepral standands of corponate behavious, Operatonal asks anse from all of the Company’s operanons.
The Company's objecive 15 o manage uperational ok so a5 © balince the avoidance of Aoancid losses and damage w0 the Company's
copurion with overall cast effectivencss i to avoud control procedures it restact imtitive and creativity.
The pamary cesponsibihey for the develapment and inplememation of contuuls te adiress operational ask is assigned 1o enor muanagy t
wukin the Company. This tesponsilulity s supportal by e development of overall Company standards tor the m et of operational
risk i thie lullownig acas:
< reguiranents lovupproprite sepeeganon ol dues, including the independent authordzation of nansucicas
requirannts fov the reconeiliation and monituring of transacions
- emnplipnee with wgubieory aod other logal requinanents
ductmentation of conteols wd procedues
cuitenents B e pusiodic anessinent ol opeationsd risks faced, and the adequacy of controls and procedures 1o address the dsks
lennfed
aptirements for the cepurtng of opaadonad losses and propused remerdial action
development of contingency plaos
- i and professional developmenr
- ecihical and business studards
- risk animgation, ncluding msucince where this i3 ¢tfective
35 PROVIDENT FUND
The Company conttboied to g Genesal Provulonr Fund scheme, opented by WAPDA fur all power sectur companies.
36 NUMBER OF EMPLOYEES 2024 2023
The Company hus conployesd following number o pesons indudiag pesnent and
comitractual sraff:
loral nusber ol voployees ar vear end (ncluding contractual siaft) 1,300 11,038
= Avprape nunbor ot employees dudng the year (neliding contracrual stadf) 11,479 1.047
37 CAPACITY

L]
The Company's capaciy of the clectacuy distnbunion depends en vadous fctoes including supply and demand of glectdary, sl tmnnnission
aad dsedbuton losses. The Company has distabuted 11,345,444,007 (2023 11,440,056,234) units of electricity 1o its consumers dudng the

icis

e
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GUIRANWALA ELECTRIC POWER COMPANY LIMITED
NOTESTO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 JUNE 2024

38 CORRESPONDING FIGURES

Corresponding figures bave been rearranged or reclassified, wherever necessavy, for the purposes of coonpanese Flovewee, paorpe B

resratement mentioned in Note 3,13, there are no signulicant rearsangements,” reclassificationz hase been meade inrhese Goanenb saresen
A'A"y‘-".

39 DATE OF AUTHORIZATION FOR ISSUE A
S
40 GENERAL N~

These finaneal soitements wieze aurhortzed for 1ssue i by rha Reviad oo Tanreetigs o shie Compnng

Figures in these financul staremenrs have been rounded off ro the nearess Pakisiant Rupres, miiess athertse wae i

.
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REPLY TO NEPRA DIRECTIONS

Sr.#

Authority Direction

Reply

| To provide the reconciled data of
sales mix with its reported
revenue as per audited financial
statements.

The recanciled data of sales mix with the reported
revenue as per audited financial statements along
with all relevant details have been attached as
Annex-A.

To provide proper details of
GENCO employees allocated to it
by providing proper employee
wise details, their pay scales,
terms of adoption, approvals of
competent authority for such
' adoption and placement details
along-with their financial impact.

It is apprised that only 36 Nos. GENCO pensions
have been allocated to GEPCO and no GENECO
employee has been allocated to GEPCO.
Therefore, the requisite information in respect of
GEPCQO may please be treated as NIL.

amount withdrawn along-with
profit / interest earned thereon
since creation of Fund.

To provide year wise detail of |
amounts deposited in the Fund, -'

|

The requisite details have been provided as
Annex-B regarding the year wise detail of
amounts deposited in the Fund, amount
withdrawn along-with profit / interest earned
thereon since creation of Fund.

To provide the IDC amount with
subsequent adjustment request
and reflect the same in its
Audited Financial Statements.

The compliance has been made at Note No. 4.8 of
Audited Financial Statements FY 2023-24 of
GEPCOQ attached as Annex-C.

To get its data, regarding units
billed to lifeline consumers,
domestic consumers (consuming
up-to 300 units) and Agriculture
consumers', reconciled with PITC
and submit such reconciliation to
the Authaority for the period FY
2020-21 to FY 2023-24,

The requisite reconciled data has been attached
as Annex-D.

To evaluate the different
proposals of tariff design so as to
make it more efficient and cost
reflective with the objective to
maximize the utilization of
available capacity.

The tariff design methodologies have been
outlined under Priority Area 13: Tariff Design in
the National Electricity Plan 2023-27. GEPCO will
align with any proposal put forward by the
Ministry of Energy/NEPRA in accordance with this
plan.
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.“

Prepare restructuring plan in
consultation with the Federal
Government during the FY-2024-
25 and submit its progress report
along-with its annual adjustment
/ Indexation request or petition
for the FY 2025-26.

The Ministry of Energy, through its Letter No.
5/3/2013 D-lll dated 14-11-2024 (Annex-E), has
clarified that the legal separation of DISCOs into
distinct Power Supply and Distribution entities is
not required, Instead, NEPRA is expected fo
amend Supplier and Distribution Licenses by
removing the legal separation requirement while
retaining functional separation. Accordingly, a
functional separation proposal is being prepared
and will be submitted to the Ministry of Energy for
consideration.

|
!
|

To ensure that by the time it files
its next tariff petition /
adjustment request, MDI for all
consumers at all levels is
properly recorded.

Compliance is already being ensured.
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ANNEX-A

RECONCILIATION OF SALES MIX DATA WITH AUDITED FINANCIAL STATEMENTS

)

Ll

FY 2022-23

. It is submitted that the Authority used to calculate the Sales Mix Variance by

comparing the Revenue Allowed with Revenue Earned. Revenue Allowed is
calculated by multiplying the Average NEPRA Determined Rate with Actual
Units Sold. The Revenue Earned is taken from the Subsidy Claims that shows
the Sales Amount at NEPRA Category wise rates.

The Detailed Calculation of Sales Mix Variance as per Authority Mechanism is
at Annex-2.3.11 a, however, the effect of incremental units has not been
considered as per Authority instructions. Detailed category wise Revenue Earned
net of Incremental Units at applicable NEPRA New & Old Rates has also been
provided at A-1.

Further, since the figures appearing in the Financial Statements are on Gross
Units. The Revenue Eamed on Gross Units at applicable NEPRA New & Old
Rates has also been provided at Annex-A-2.

The Revenue Earned with Gross Units is Rs. 236,759 Million whereas the
Revenue reported in Financial Statements is Rs. 305,022 Million comprising of
281,803 Million from consumers & 23,219 million from Subsidies. _

It is apprised that Revenue in Financial Statements has been recorded as per
International Financial Reporting Standards and certain accruals / adjustments /
reversals are being made accordingly.

Keeping in view, the direction of the Authority, the Reconciliation between
Revenue Earned at NEPRA Rate used for Sales Mix Calculation and Revenue
Reported in Financial Statements has been provided as follows:

Revenue Earned as per NEPRA Rate according to Subsidy Claims for Gross
& Net of Incremental Units:

Rs.in Millions

Revenue Earned at NEPRA Rate net of incremental units used in
Sales Mix Variance Calculation (Annex-A-1) 224,455

Add: Incremental Units Revenue (236,759-224,455) 12,304

Revenue Earned at NEPRA Rate at Gross Units (Annex-A-2) 236,759

2f0 b



B. Reconciliation of Revenue as per CPs & Subsidy Claims for Base Tariff with
Revenue Earned at “A” above:
Rs.in Millions

| Variable Charges as per CP-41 227,833
| Fixed Charges as per CP-41 1,937

Tariff Differential Subsidy Claims 15,928
| Kissan Package Subsidy Claims 412
‘ Subtotal 252,110

Less: Fuel Price / Billing / ISP Adjustments included in Variable Charges (15,351)
_Total 236,759

C. Reconciliation of Revenue Booked as per Audited Financial Statements with
Revenue Earned at “B” above:

Rs.in Millions

Revenue as per B above inclusive of FPA / Billing /ISP Adjustments 252,110
LPF Penalty as per CP-41 277
AQTA as per CP-41 26,444
i AQTA Subsidy 5,180
Sub Total CPs & Subsidy Claims 284,011
Reversals of Accrued Revenue / FPA (25.196)
Accrued Revenue Booked 44 415
Spill Over 3,296
JVs proposed by Auditors (1,504)
Revenue booked as per Financial Statements 305,023

25/
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CALCULATION OF SALES MIX VARIANCE FY 2022-23

Annex-2.3.11a

*

Rs. In Million
Allowed Amount{W-2) 228,679,901,790
Amount Recovered('\V-3) 224,455,905,447
Under/{Over) Recovery 4,223,996,343
Allowed Rates [ GEPCO
Allowed Revenue 162,386
Old Allowed Sales 10,351
Avg Rate 15.69
Allowed Revenue 279,092
New |Allowed Sales 11,653
|Avg Rate | 23.95
Actual Sales in Units MKWH
| | Gross Sales Incremental Units | Net Sales
|Sales at Old Rate 1,052,736,744 22,159,281 | 1,030,576,763
|Sales at Mew Rate Rate 9,402,065,825 528,986,731 8,873,079,094
|Totai 10,454,802,569 551,146,712 9,903,655,857
Allowed Sales Amount
Rate Units Amount PKR
Sales Amountat Old Rate 15.69 1,030,576,763 16,167,639,677
Sales Amount at New Rate Rate 23.95 8,873,079,094 212,512,262,113
Total 9,903,655,857 228,679,901,790
Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of Incremental Units)
| Amount PKR
FY 2022-23 NEPRA Revenue at Old Rate 16,167,639,677
FY 2022-23 NEPRA Revenue at New Rate 208,288,265,770
Total 224,455,905,447
Revenu as per NEPRA Rate
Month Gross Units Sold Incremental Units Net Units (Subsidy Claims net of
Incremental Units)
Jul-22 1,052,736,744 22,159,981 1,030,576,763 16,141,609,982
Jul-22 68,255,660 5,318,395 62,937,265 1,590,952,176
Aug-22 1,284,031,172 48,176,431 1,235,854,691 27,538,350,010
Sep-22 1,130,519,594 36,606,995 1,093,912,599 26,737,275,076
Oct-22 897,517,112 46,226,465 851,290,647 20,533,501,603
Nov-22 681,745,500 47,848,714 633,896,786 15,042,661,028
Dec-22 656,112,952 51,769,961 604,342,991 14,251,920,508
Jan-23 654,070,202 49,619,604 604,450,598 14,395,863,587
Feb-23 606,670,437 43,905,249 562,765,188 13,325,021,141
Mar-23 650,544,332 55,123,331 595,421,001 13,889,587,594
Apr-23 741,791,086 30,310,081 711,481,005 16,295,484,245
May-23 922,399,466 50,992,207 871,407,259 20,188,912,898
Jun-23 1,108,408,312 63,089,248 1,045,319,064 24,524,365,200
Total 10,454,802,569 551,146,712 9,903,655,857 224,455,905,447
W
11
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Annex-A-1

GEPCO
SUMMARY OF REVENUE -OLD RATE
NET OF INCREMENTAL UNITS
FY 2022-23
l REVENUE USING NEPRA TARIFF |
Description MNet Sales !M;E::sm;l Gross Sales " . . |
ixed Charges Variable Charges Totzl |
‘ | KWh EWh | KWh |
Residential .
For peak load recuirsment less than 5 kW - '
’7 Up to 50 Units - Life Line 1,683 452 1,683,452 - 5,733,808 5,733.808 :
o 51-100 units - Life Line 2,308,474 | 2,308,474 - 30,125,586 30,125,585
% 01-1C0 Units 94,527,172 94,527.172 | - g 1.233.579.595 1233579595
Eﬁ. 101-200 Units 31,681,842 31,681,342 Il - 474,593,993 474,393,993
01-1c0 U!.'tl.'lts 45,991,879 45,991,879 - 00,194,021 &00,194.021
101-200 Units 203,133,683 203,133,283 = 3.042.942 571 3.042,942.571
(o 201-300 Units 130,992,457 230,992,457 - 3,749.007,577 3.745.007.577
? 301-400 Unics 31,558,753 31,598,755 - 606,064,121 606,054,121
E 401-5C0 Units 21.110.463 31,110,463 - 404,398 680 404,458 580
. 501-600 Units 13,600,794 13,800,704 - 260,863,338 260,863,238
&01-700Units 30,460,768 30,460,768 - 584,237,530 384,237,530
I| Above 700 Unirg 9.713.816 9.713.316 - 193,736,415 192,235,419
For peak load requirement exceeding 5 KW} - - - - -
Time af Use (TOU) - Peak 3.886.793 3,886,793 - 76,686,426 76,686,426
| Time of Use (TOL) - Cff-Peak 17,029,250 17,029,290 - 225297507 | 225,297 507
Temporary Supply 106,428 | 105,428 - 2,105,146 I; 2,105,148
Total Residential 737,826,068 - 737,826,066 - 11,489,566,218 11,485,566,213
Commereial - A2
For peak load requirementless than 5 kW 37,580,360 37,589,380 e 594651742 694631742
For peak load requirement exceeding 5 kW A . ) ) * )
Regular 26,736 26,736 37,710 395,960 453,671
Time of Use (TOU) - Peak 6,011,234 £011,234 - 116,076,925 116,076,929
Time of Use (TOU} - Off-Peak 23612432 ! 23,612,432 74,830,598 302,475,254 377,306,252
Temparary Supply 3567 031,957 | - 17,194,791 17,194,791
Electric Vehicle Charging Station = - 1 - | - -
Total Commercial 58,171,749 - 68,171,749 74,888,708 1,130,794 676 1,205.683,3685
General Services-A3 | 7,567,864 7.567 B64 | - | 116,091 034 T 116,091,034 |
Industrial
81 2,757,192 - 2757192 - 38,545 544 38,545,544
4,409,867 |- 24,057 4,385,610 - 85,500,513 £5.500,313
25,524,613 5,698.375 31,522,988 - 336,501,477 336501477
B2 7340 i - 7.340 29,040 97,695 126,735
_ B_'i' :TDUIFEJI(L _ i e B,083.382 |- 36,140 8,047,242 - 156,090,106 156,050,106
E‘é*ifsi Rk s 3 40,401,552 7.907.894 48,309,448 166,268,102 509,463,571 575,731,673
6.034,333 = 5,034,333 * 115,522,970 116,522,570
42,477.943 10,141,897 52.519.840 98,356,877 531.359.087 629,755,044
B4 - TOU (Peak) - - - 2 E 7]
B4 - TOU (Off-peak) : A . ] N 3
Temgorarv Supply i_ 261,559 261,558 - 4,538,573 4,358,973
Total [ndustrial 130,357,381 23,687,969 154,045,550 264,554,019 1,779,079,717 2,043,733 736
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Single Point Supply

[ C1(z) Supply at 400 Volts-less than 3 kW = f . %00 B 1
| SRy ae0 Vel eauding S kW 5355 | 5335 55.708 73.953 129551 |
!— Time of Lse (TOU) - Paak 71458 :- 71458 = 1,379,854 1.375.854 II
; Time of Use (TOU) - Off-Peak 315,796 I, 315,796 206,475 4.045.347 4.551.822
C25upply at 11 kV - | = = = =
Time of Use (TOU) - Peak 2,423,193 : 2433353 - 46,793,015 46,793,015
Time of Use (TOL)) - Off-Peak 10,389,021 10,389,021 16,167,274 131,005,555 147,172,829
€3 Supply above 11 kV - : ; s -
Time of Use (TOU) - Peak - - - - -
Tirme of Use (TOU) - Off-Peak - - - - -
Tatal Single Point Supply 13,208,060 = 13,208,060 17,129,457 183,343,726 200,473,184
_Agriculrural Tube-wells - Tariff D
i Searp 1,139 1,129 - 16912 16,912
| Agriculrural Tube-wells [D-2(a)] (Normal) 7,749,258 7,749.258 7.225.714 108,334,627 115,560.341
Agricnltural Tube-wells [D-2{a)] (Subsidized) - - - -
SCARF D-1 Time of Use (TOL) - Peak - - % = %
| SCARP D-1 Time of Use (TOU) - Off Peak - - E Z l =
IE-l Normal Time of Use (TOL) - Prak 6,589,905 £.589.905 L 128.371.34% 128371345
-2 Normal Time of Use (TOU) - Off Peak 40.371.807 ' 40,371,807 51326522 511,914,513 563,241,035
| D-2 Subsidised Time of Use (TOL) - Peak > | - - - -
[i."—: Subsidisad Time of Use (TOU) - Off Peak - - . a £
Total Agriculrural 54,712,095 - 54,712,099 58,552,236 748,637,401 807,185.637
Public Lighting - Tariff G 486,170 486,170 - 6.733.455 6,733,455
Residential Colonies 56,704 66,704 - i iyel 532522
Railway Tracrion = - - = -
Tanff K - AJK = - - - =
Time of Use (TOU) - Peak 3,521,871 3,521,871 - 57,936,852 67,935,892
Time of Use (TOU) - Off-Peak 13,130,612 13,130,612 18.916.128 184.353.792 103,269,920
Tafff K -Rawar Lab = & - = -
Total AJK 17,205,357 - 17,205,357 18,916,128 159,956,660 278,872,788
Grand Tatal 1,029,048,776 23,687,969 1,052,736,745 434,140,349 15,707,469,433 16,141,609,982
1 Old Tanff 16,141,605.582
2 New Tariff 208,314.295529
Tertal FY 2022-23 224,455,505 511
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GEPCO Annex-A-1
SUMMARY OF REVENUE -NEW NEPRA RATE
NET OF INCREMENTAL UNITS
FY 2022-23
[ HEVENUE USING NEPRA TARIFF
: Net Sales Increment) Gross Sales i 7
Description Units Fixed Charges Variable Charges Total
KWh XWh Wh
Residential
| For peak lood requirement less than 3 KW | : . —|
Up to 50 Units - Lifz Line ‘. 3.413.320 J 23413720 116,421 658 116,421 548
- 51-100 umnits - Life Line | 21.5641.636 | | 21.641.636 I 346582 303346982 |
:EI 01-100 Units 1.089.385.713 1.089.365.713 ! 19.470.475.353 19.470.475.253
i 101-200 Units 143,891,266 243.893.296 - 4.829.478 355 4.829. 478,365
: 01-100 Units 452,360,810 452.360.810 9.179.150.462 9,179,190,462
101-200 Units 580.848. 139 $80.848.139 =4 22.650,702.812 22.690,702,812
g 201-300 Units 1.233,662 505 1,233.662.505 - 29,335,947.195 29,335,947, 195
7 301-400 Units 544,848,526 344,848,916 = 13,858,061 .467 13,858,061 467
ga 401-500 Units 259,241,269 259,141,269 5.692.598.23% 5,692.598.739
501-600 Units 134,178,555 134,178,555 3.589521.175 ] 3.589,521,178
601-700Units 81,053,984 B1.053 984 2.185,714,162 | 2,185.714,162
Above 700 Units 139.216.415 139.216415 4.012.351.720 4.012.951,720
For peak load requirement sxcrading 5 kW) - - - - :
Time of Lse (TOU) - P=zak 20,206,933 ! 30.206.933 % G7.6541.57% B37.641.579
Time of Use (TOU] - Off-Peak 125.168.846 | 125.1568.346 s 2,550353.853 ] 2.580.353.853
Temporary Supply 1.083.224 | 1.083.224 | - 31.263.872 ! 31.263.822
Total Residential 5,360,183,871 - 5,360,183,871 - 119,703,618,632 119,703,618,632
Commercial - A2
Sorienk Kl oqulmtnen loke il 2 kW 304,124.742 304124742 754,408,840 7.514.408.840 |
For peak lcad requirement exceeding 5 k'W ) .
Reguiac 285,997 285,597 1,208.7%9 6,629 865 7,835,664
Time of Use (TCU) - Peak 65.311,719 55.311,719 - 1,824 304 285 1.824,204 585
Time of Use [TOU) - Off-Peak 247 938 386 147,938,386 1,280,535 357 5.396.595,637 6.677.230.993
Tempaorary Supply 12,937,673 12.937.673 * 323,723.814 323.729.814
Electric Vehicle Station | 1,040 1,040 17.499 27,499
Total Commercial 630,599,557 - 630,599,557 1,281,741,156 15.065.656,340 16,347.437,496
|G¢Mﬂ1 Services-A3 159,810,873 159,810,873 - 3.952,999.181 I 3.951.999;'
Industrial
Bl 17,735 036 2 27.735, 036 538,142 557 £58.142.657
'3| Peak 54,749,658 - 54,749,658 = 1.518.487.176 1.518.487, 176
2 Ql 271,761,818 78.755.919 350,517,737 = 35,753,092 682 3,753,092 682
B2 86,126 5 B6.126 14,191,604 1,029,360 16,220,963
128,705,458 = 128.705.458 3,602,734 814 3.602.734,814
U 639,748,402 169,454,552 B09,202.994 3.294,865,913 13,484,843,853 16,779,709,806
! 83. T‘_'}l.‘_ 'Prak} - 92,373,095 - 92373.09% s 2,593,920.637 2,593,920 637
Hy guuﬁbb%;a 5 634,442,716 279348 734 913650950 | 1.650,117.865 14.203.910,529 15,854.028.364
B4 - TOU (Peak) s - . :
B4 - TOU (Off-peak) - - s
Temporary Supply 531.82% = 531.82% - 14.004.017 14.004.017
Total Industrial 1,850.134,139 327,458,745 2,377,592.884 4,959,175,382 41,831,165,764 46,750,341,146
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Single Point Supply

Clia) Supply at 400 Voles-less than 5 kW

34,174 34174 = 828344 328344
CHR ple s HOVBI S Eiag 2 181,507 181,607 1,335,185 4,474,995 5,810,150
Time of Use {TOU) - Peak 1.374,255 1.374,255 38,595.696 38,595.656
Time of Use (TOU} - Off-Peak 7.844.370 7,844,370 27608075 168.613.965 196,220,040
C? Supply at 11 kV - - 1,330,981 - 1,530,981
Time of Use (TOU) - Peak 26011348 26,011.248 - 734.436.174 734,436,174
Time of Lise (TOU) - Off-FPeak 111,244,756 111,244,756 211.384.353 1,562.608.687 2,774,1593.240
£3 Supply above 11 LV - - - - -
Time of Use (TOU} - Peak - - - -
Time of Use (TOLT - Off-Peak - - -
Total Single Point Supply 146,650,450 - 146,690,450 242,056,804 3,509,557,861 3,751,514,665
Agricultural Tube-wells - Tariff D
Scarp 13.072 13.072 318.642 ] 318,642
Agricultural Tube-wells 'D-2(2)] {Normal) 68,539,982 £8.939.582 100,386,730 1.6%6,878,215 1,757,264 945
‘Agr-.:uirura! Tube-wells [D-2{2)] {Subsidi: - | s
| SCARP D-1 Time of Use (TOU} - Peak 5.185 5,188 140,302 140.302
| SCARP D-1 Time of Use [TOL) - OFf Peak 23,864 25,864 295.602 528 885 H34.487
-1 Normal Time of Use (TOL) - Peak 57.587018 ! 57.587.018 = 1.615.861,217 1.613.861.217
D-2 Normal Time of Use (TOU) - OFf Peak 340.333.373 340.333.373 719.910.838 7.334.210.716 8.054.121.554
D-2 Subsidised Time of Use (TOL - Peak - N - =
D-2 Subsidised Time of Use (TOU) - Off Peak = = ]
Toal Agricultural 466,504,494 - 466,504,454 820,593,170 10,647,937.576 11,488,531,146
Public Lighting - Tariff G 15,523,347 15323347 438,493,368 438,493,568
Residential Colonies 831,472 531,472 18.132.767 18,132,767
Raiiway Traction - o - - 22
Tariff X - AJK = = =
Time of Use (TOUY - Peak 46.722,209 46,722,209 1' 13174714856 1.317,471,486
Time of Use (TOL! - Off-Pesk 197,406,709 157.406.709 162,565,879 4.763.285.362 4,525,655 442
Tariff K -Rawat Lab = = - -
Towl AJK 260,283,737 - 260,283,737 262,369,879 6,037.383,384 6.293,753,263
Grand Total 8,874,607,121 527 458,745 9,402,065,B66 7.563,936,391 200,748,359,138 208,314,295 525
1 Old Tarif 16,141,609,982
2 New Tariff 208,314,295,322
224,455,.205,511
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GEPCO

SUMMARY OF REVENUE ON NEPRA RATES - GROSS UNITS

FY 2022-23
= al” : :

7111202 Jul-22 Jui-22 Aug-22 Aug-22 Aug-22 Aug-22 Sep-22 Oct-22

Mid New Qid Mid | Mid 1l New Old Old
Up to 50 Units - 1.883,636 181,515 4,850,172 2,506,984 1,395,180 2,940,585 70,824 7,969,860 5,753,830
51-100 Units - L 10,046,373 928,223 20,078,213 12,294,288 8,030,334 18,272,933 405,124 412,399,785 17,519,658
01-100 Units 381,258,752 41,249,539 852,320,843 431,587,303 333,531.561 695,288,087 15,961,011 1,536,427,442 785,433,047
101-200 Units 153,592,891 16,240,324 321,001,102 159,092,154 129,771,846 281,807,658 6,294,326 502,284,418 139,272,836
01-100 Unils 175,613,550 2,703,016 424,580,471 284,457,975 20,554,207 40,257,181 8,580,427 206,354,088 239,433,095
101-200 Units 988,776,951 37,611,613 | 2,054,165,621 | 1,097 884,185 335,078,274 636,713,245 42,730,735 2,395,721,773 | 2,106,346,909
201-300 Units 1,248,410,074 141,236,867 2,500,597 ,503 1,306,861,689 1,145,173,223 2,510,511,682 53,795,958 5,301,148,497 | 2,133,368,581
301-400 Units 203,337,576 91,008,207 402,726,545 212,449,476 744,936,589 1,728,027,811 8,842,613 3,092,837 147 808,682,130
401-500 Units 133,339,897 50,222,215 271,558,783 135,466,326 408,546,301 984,880,094 5,693,890 ~1,651,397,556 389,977,580
501-600 Units 84,263,177 28,871,988 176,600,061 81,436,228 234,469,704 595,822 638 3,420,197 945,356,158 182,942,241
601-700 Units 191,535,047 17,163,324 392,702,483 175,693,288 136,029,977 364,638,550 8,087,017 551,392,508 83,415,143
Above 700 Unit 55,279,017 34,757 664 126,957 402 52,516,248 248,056,619 720,749,215 2,682,139 1,018,585,059 182,361,415
| Temporary Dony 893,957 147,255 1,211,189 546,086 692,121 2,024,782 7774 3,524,106 827,538
TOU 31,985,724 5,403,969 44,700,702 19,422,291 21,991,407 70,474,645 949,723 111,332,523 35,219,802
(Off peak 93,751,289 17,416,300 131,546,208 55,070,682 68,578,927 222,480,088 2,671,799 349,558,495 111,016,157
Total Residenli] 3,763,967,920 485,142,018 | 7,725,598,297 4,027,285,203 | 3,836,836,280 8,874,890,204 160,193,556 17,716,299,424 | 7,332,569,963
For Peak Load 212,775,153 23,624,571 481,876,589 233,175,466 192,646,161 430,620,858 10,012,427 947,139,618 439,922,860
For Peak Load - T = E = i B =
Regular A-2(b((| _ - - = = B = = & =
Elecrtic Vehicle 280,889 101,708 172,781 64,184 102,418 712,621 - 982,140 146,794
| Temporary Con| 9,315,866 2,625,475 7,878,925 3,397,125 3,898,309 28,701,126 53,856 29,694,423 6,068,476
TOU 52,433,254 10,223,833 63,643,675 27,380,943 29,896,472 119,059,046 5 193,127,238 61,577,971
Off peak 162,241,418 20,638,815 215,064,834 97,294,784 120,916,637 497,482,246 - 701,378,724 223,410,243
Total Commerc 437,046,581 66,214,402 768,636,804 361,312,501 347,459,997 1,076,575,887 10,066,283 1,872,322,143 731,126,345
B-1 12,837,750 17,162 26,707,794 13,069,077 15,566,863 33,346,602 9,870 78,277,373 31,375,077
Peak 28,709,760 105,745 56,721,922 28,482,195 28,355,159 61,343,233 % 151,567,302 62,892,245
Off peak 135,609,991 500,310 274,856,393 145,547,518 163,780,825 356,064,118 - 824,179,339 335,794,695
B-2 42,245 - 84,490 65,425 680,726 3,590,712 - 5,060,140 1,368,774
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Oct-22

7111202 Jul-22 Jul-22 Aug-22 Aug-22 Aug-22 Aug-22 Sep-22

Peak 102,343,985 37,536,160 53,048,258 16,294,377 25,073,186 288,550,527 - 321,690,005 43,613,266
Off peak 512,079,030 203,411,332 263,371,186 80,214,542 158,574,140 1,958,107,859 - 1,640,863 583 218,169,431
8-3 il 2 - e = = = = = P
Peak 93,168,877 40,471,289 23,364,003 288,453 5,421,182 192,635,565 - 189,178,199 7,307 542 2
OIf peak 605,324,843 313,367,931 151,306,233 3,226,879 66,519,159 1,995,082,207 - 2,049,442,379 63,972,728
Temporary Indu 1,322 763 1,348 3,236,211 611,044 581,177 1,176,265 - 2,733,178 1,043,298
Tatal Industrial 1,491,439 244 595,411,277 851,686,581 287,799,509 465,552,416 4,689,897 088 9,870 5,262,991,498 765,537,056
Ci{a) 15,334 . 30,669 18,592 22,133 47,418 - 95,279 33,828
C1{b) 103,730 46,575 25,931 - 34,608 1,037,980 - 609,503 11,082
Ci{c) 804,474 255,843 575,380 242 997 411,411 5,468,981 - 3,887,900 615,380
Off peak 3,060,518 1,131,046 1,891,304 770,403 1,587,204 22,930,207 - 19,130,163 2,181,555
c2 - - - - 17,222 419,879 - 442,520 21,546
Peak 37,373,134 16,244,371 9,419,881 43,448 3,352,265 99,338,697 = 77,798,923 1,857,399
Off peak 117,260,918 60,842,178 29,911,911 255,340 13,360,741 392,033,695 - 301,426,875 7,620,538
Temp. Bulk - - - - - - - - -
Total Bulk 158,618,108 78,520,013 41,855,076 1,330,780 18,785,584 521,276,856 - 403,391,164 12,341,329
Scarp Less Tha| 5677 25 11,235 4,958 5,835 15,978 - 29,938 11,276
Agricullural Tuby 92,616,727 47 610,828 22,943 613 556 465 11,342,436 338,457 931 1,652 237,805,185 (5,462,481)
Agricultural Tul - - - - - - - -
SCARP Skw & 5 - - 11,259 11,316 24,257 - 93,469 -
Off peak - - - 39,863 45,318 97 111 - 389 996 4,446
Agricultural => 104,019,849 44,862,413 24,351,500 (6,548,338) 10,205,612 305,589,716 - 258,063,133 (5.017,291)
Off peak 484,645,819 237,082,302 78,595,216 (69,047 ,458) 54,685,541 1,638,950,334 - 930,523,184 (125,361,595)
Total Agricullurs 681,288,074 329,555,657 125,901,564 (74,983,251) 76,296,057 2,2B3,135,327 1,652 1,426,904,905 (135,825,646)
Tarilf G 4,566,179 1,887,286 2,167,276 2,120,047 3,729,474 45,954, 547 568 22,582,632 6,434,835
Total Tariff G 4,566,179 1,887,286 2,167,276 2,120,047 3,729,474 45,954,547 568 22,582,632 6,434,835
Residential Col 768,220 469,090 164,293 6,319 99,477 2,794,453 503 2,342,072 90,894
Tolal Tariff H 768,229 469,090 164,293 5,319 99,477 2,794,453 503 2,342,072 90,884
AJK - = & & 4 = = 2 =
AJK TOU 54,349,517 23,675,424 13,587,374 - 6,096,086 182,882,892 - 117,591,582 2,438,775

162,615,944 72,464,198 40,653,977 - 20,930,533 627,915,510 - 351,362,285 5,898,551
Tolal AJK 216,965,461 96,139,623 54,241,351 = 27,026,629 810,798,402 - 468,953,867 9,337,326
General Servicy 71,694,036 21,984,320 44,396,997 40,941,831 53,204,4 . _ 5.84?43 1,226, ‘IJ ??OI,CJ?E,O.ZE 1??,092346
[Nepra Revenu 16,826,353, 1675323686 /| F79,614,648,239'| | 4,645,812,939) ; 093] }dHns rﬁﬁﬁ'ﬁf 198,941/ T?f{5r45ﬁ&a:??293'%8',%28}?03{447".
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Annex-A-2

GEPCO
SUMMARY
FY 2022-23
Oct-22| Nov-22 Dec-22 Jan-23 Feb-23 Mar23]  Apr23 May-23 ~ aun23ftotaL |

New .
Up to 50 Units - 4,794 540 12,006,505 12,006,560 12,129,560 11,320,265 12,384 840 11,955,385 9,848,080 9,156,940 123,155,281
51-100 Units - | 10,723,725 12,534,644 11,122 170 12,951 456 13,298,288 18,107 528 36,584 448 52,862,744 55,211,623 353,472,567
01-100 Units 579,284,536 | 1,022,420.737 953,500,834 | 1,026,253,320 | 1,107,170211 |  1,764,757,306 | _3,000,516,891 | _3,355,442,932 | 2.,731,550,496 | _ 20,704,054,848
101-200 Units 73,458,322 51,692,683 40,061,602 64,649,269 54,644,304 127,466,874 729,608,333 | 1,274,947,507 | 1,178,135717 |  5304,022,258
01-100 Units 242,486,343 | 1440679839 | 1822368607 | 1665302879 | 1,629,194,518 | 1,093,369,415 273,137,204 109,835,213 100,476,457 |  9,779,384,483
101-200 Units |  1,879.945193 | 3108532748 | 1968079241 | 1,821,300806 | 1,795742,827 | 2,355,316,907 | 1,716,798.226 669,433,183 723,466,947 |  25,733,645,383
201 -309_”""5 1,337,838,284 1,045,809,722 604,902,192 885,434,902 635,184,162 769,223,654 2,152,088,810 4,016,159,742 5,297,209,130 33,084,954,772
301-400 Units 505,234,321 323,891,461 226,939 887 469,385,780 259,606,329 224,006,982 664,968,459 1,610,704, 340 2,785,439,925 14,464,125,588
401-500 Units | 203,203,073 126,066,725 111,826,432 270,300,732 129,638,236 89,701,363 222,847.178 605,873,429 | 1,306,957,113 |  7,097,496,919
501-600 Units 92,013 374 65,542,952 63,985,664 167,774,452 74,225,236 45,528,299 91,661,406 253,871,798 661,698,840 |  3,850,384,413
601-700 Units 47,579,719 40,933,870 41,614,849 106,031,015 44 738,384 27,161,465 47,329,029 124,471,342 359 434 684 2,769,951,692
Above 700 Unit 117,254,069 107,045,362 106,905,624 265,478,459 113,044 688 66,262,118 108,157,142 205,628,740 663,456,059 4,205,188,138
Temporary Don| 1,342,844 2,083/ 2,883,391 4,197,341 1,974,682 2,818,380 2,722,647 1,682,986 3,690,246 33,271,025
TOU 38,050,297 51,483,332 57,190,902 78,405,676 56,993,319 49 B49 117 61,039,140 73,502,498 106,238,121 914,233,188
Oﬁpeaﬁ_ 116,322,729 151,975,413 165,652,738 218,250,196 161,329,199 143,030,039 183,281,479 239,306,783 344,094 887 2,775,233 418
Total Residenti]  5250,431,378 | 7,562,799,695 | 6,189,030,892 | _ 7,067,845,840 | 6,088,104,648 | _6,786,984,288 | 9,392,695876 | 12,603,671,406 | 16,326,227,084 | 131,192,573,974
For Peak Load 323,132,295 579,273,898 508,682,496 512,321,564 466,572,171 511,829,361 624,330,793 778,399,491 932,724,811 8,209,060,583
For Peak |.oad - - = - - = = 2 =
Regular A 2(b(( - } - - - ; ; 479,261 881,249 1,360,510
Electtic Vehicle 581,083 666,959 598,886 628,461 550,162 752,408 496,291 12,168 14,196 6,884,150
Temporary Con| 19,090,558 26,908,484 43,922,887 26,168,663 20,841,058 27,916,962 26,144,604 28,544,088 28,368,093 339,538,978
TOU 109,703,920 153,256,602 143,805,972 151,858,780 143,203,869 145 B60,210 152,840,516 178,508,482 198,656,895 1,935,038,677
Off peak 397,959,542 546,464,911 519,002,169 539,401,267 509,334,019 517,116,268 552,990,931 652,837,341 750,704,647 |  7,033,328,796
Total Commerci 850,467,399 1,306,590,854 1,216,102,410 1,230,378,735 1,140,501,280 1,203,475,210 1,356,803,135 1,638,781,831 1,911,349, 890 17,525,211,694
B-1 N 33,?;??,094 61,130,362 55,786,046 55,433,812 52,143,972 55,209,431 54 611,701 50,505,985 68,382,220 696,688,191
Peak 68,528 814 134,123, B6G8 149,152 508 157,663,812 149,779,455 142,284 665 119,154,532 116,752,908 148,215177 1,603,833,300
Off peak 366,840,573 714,824,886 694,113,476 651,761,474 615,304,547 652,840,178 655,774,664 592,512,677 793,336,387 | 7,973,642,051
B-2 3,680,404 275,138 180,427 376,144 339,839 188,034 135,290 116,769 155,464 16,340,021
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Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23|TOTAL

Peak 303,871,796 373,234,713 399,599 091 334,944 304 336,014 948 322,775,944 231,910,334 292,591,642 263,605,174 3,746,697,711
OIf peak 1,706,779,380 2.067,138,585 2.070,920,009 1,754,815,197 1,738,145,159 1,903,478,495 1,521,477,968 1,736,988, 866 1,778,880,529 21,313,415,290
B-3 - - - - - - - - - .
|Peak 217,892,084 252,378,312 272,091,733 278,678,438 286,726,724 217,814,803 165,517,636 236,928,958 218,291,605 2,699,145,493
Off peak 1,898,670,192 2,122,435 372 2,116,945,370 2,093,631,330 2,202,123,028 1,993, 209,187 1,348,616,442 2,211,858,154 1,960,435 484 23,196,166,917
Temporary Indu B44 441 1,503,263 | 723.552 970,263 770,786 466,516 554,891 712,580 1,311,415 18,562,990
| Total Industrial | 4.600,884,777 5,727 044,499 5,759,012,213 5,328,274,775 5,381,348, 459 5288,267,253 |  4.097,753,457 5,238,968,538 | 5,232,613455 |  61,264,491,964
Cl(a) 36,003 55,814 51,997 95,526 101,779 58,005 69,552 92,399 49,929 874,347
C1{b) 332,196 332,722 380,882 370,406 384 836 572,003 B77,751 162,201 617,294 5,899,699
Cl(c) 3,353,665 3,695,723 3,068,496 3,355,122 2,461,862 2,073,832 2,538,098 3,018,890 3,915,182 39,763,256
Off peak 12,514,337 16,257,246 21,136,619 19,427,954 11,014,624 12,706,980 22,178,667 13,728,517 18,413,036 200,060,378
c2 420,974 104,420 104,420 - - - - - - 1,530,981
Peak 50,232,182 45,407,263 65,508,584 72,733,063 43,936,514 44,211,572 52,765,798 69,802,993 85,322,409 775,348,497
OIf peak 197,150,642 163,751,424 231,742,805 245,516,351 161,646,902 149,643,511 192,327,592 273,361,672 358,174,284 2,896,057,379
Temp. Bulk - - - - E - - - - -
Tolal Bulk 264,040,089 229,604,612 321,993,802 341,528,421 219,566,537 209,265,903 270,757,457 360,166,671 466,492,134 3,919,534,537
Scarp Less Tha 14,427 19,819 20,213 20,484 53,647 15,117 49,142 24768 33,015 335,554 |
Agricullural Tubd 156,069,963 78,898,041 105,286,333 90,108,279 119,103,255 138,688,802 96,672,366 161,995,178 220,130,622 1,912,825,285
Agricultural Tuby S : - s ) R i i
SCARP 5 kw & - - - - - - - - - 140,302
Off peak 26,954 31,400 31,400 31,400 31,400 23,800 23,800 23,800 23,800 824,487
Agricultural => 4 177,819,244 61,064,819 91,164,791 67,583,732 116,545 352 93,928,986 100,549,794 95,739,552 203,528,279 1,744,251,143
Off peak BB6,350,074 428,008,164 673,285,685 462,868,790 542,141,841 542,100,962 704,355,385 333,303,269 824,725,208 8,617,232,820
Tolal Agricullurd  1,220,280,663 568,822,243 869,788,433 610,632,685 777,875,495 774,757,756 901,650,486 591,086,567 1,248,440,924 12,275,609,591
Tarill G 37,282,939 34,285,703 39,128,383 46,853,220 33,976,416 48,050,988 54,055,312 24,784 895 36,124,692 443,985,394
Total Tarifl G 37,282,939 34,285,703 39,128,383 46,853,220 33,976,416 48,050,988 54,055,312 24,784,895 36,124,692 443,985,394
Residential Cold 2,215,043 2,372,713 914,604 713,047 399,996 1,649,252 1,094,819 1,287,793 1,609,198 18,991,796
Total Tariff H 2,215,043 2,372,713 914,604 713,047 309,006 1,649,252 1,094,819 1,287,793 1,609,198 18,991,796
AJK . B = . - - . 8 L .
AJK TOU 73,163,577 94,437,396 141,383,276 116,472,302 90,116,013 96,300,621 105,523,754 121,943,216 136,664,151 1,376,625,966

206,956,545 297,505,595 507,706,979 432,511,830 324,476,228 391,114,229 380,244,714 393,046,903 475,713,376 4,692,117,397
[ Total AJK 280,120,122 391,942,990 649,090,255 548,984,132 414,592,241 487,414,850 485,768,468 514,990,118 612,377,527 6,068,743,362
General Service 221,536,669 277,536,694 358,625,403 325,662,328 244,058,204 312,216,824 405,106,042 351,901,598 424,220,764 4,050,254,719
Neora Revarit 5.500.67318 5,05 18'|" 26,259.455,670 | 236,759,397,031
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Annex-B o
DATA REGARDING PENSION FUND '
Actual Data reconciled with Audited Accounts
NEPRA Amount to be
Y I d Amount Paid Tra:;':rr c; . Accumulated Fund Accumulated Profit Accumulated Fund
ears allowe ed to
to Pensioners balance Balance Fund Balance earned Balance net of Profit
amount Fund
(Rs. in Million)
2020-21 10,513 3,643 6,870 6,870 - - - -
2021-22 11,937 4,238 7,699 14,568 1 1 - 1
2022-23 13,131 5,244 7,887 22,455 6,916 6,917 213 6,704
2023-24 9,227 7,693 1,534 23,989 20,399 27,316 1,278 25,825
74-
-2 13,178 4,580 8,598 32,587 6,326 33,642 2,226 29,925

(upto Feb.-25)
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED f'-\_ O}, 9 L {1.;"’
NOTES TO THE FINANCIAL STATEMENTS ‘ :
- ---"'-_'___—._._-__--—-—_‘_‘—(
FOR THE YEAR ENDED 30 JUNE 2024
2024 2023

4.6 Movement in Capital Worlc in Progress Note Rupees Rupees

Balance at beginning of the year 14,592,971,263 8,452,213,327

Additions during the year 10,382,838,461 9,683,160,009

Transfers to operating fixed assets dudng the year

- Buildings on freehold land (361,511,362) (16+4,031,005)

- Distrdbution equipments (4,838,393,843) (3,378,371,068)

Balance at end of the year 19,775,704,519 14,592,971,263
4.7  The cost of assets amounting to Rs.4,012 million (2023: Rs. 3,076 million) at year end ace fully depreciated assets

—> 48

45 |
52

53

6.1

but are snll in use of the Company.

In 2024, NEPRA in its directive No. 17.1 (iv) , directed to provide the [DC (Interest During Construction). In
compliance, it is disclosed that the amount of IDC for the current year is Rs. Nil.

2024 2023
LONG TERM LOANS Note Rupees Rupees
Loan to employees for:
- House butlding/ purchase of plots 5.3 459,190,844 443,585,355
- Vehicles 85,358,548 101,835,232
544,549,392 545,420,387
Less: Current portion of long rerm loans 8 (118,924,032) (64,725,582}
51 425,625,360 480,695,005
These also include loans provided to Exccutives of the Company.
Movement in long term loans
Balance at beginning of the year 545,420,387 326,391,541
Disbutsements duting the year 200,000,000 196,500,000
Less: Recoveries/ adjustments during the year (200,871,195) (177,470,954)
Balance at end of the year 544,549,392 545,420,587

Leans for House Building and purchase of plots are recoverable in 10 years, while loans for vehicles are
recoverable in 5 years in accordance with the Company's policy. These loans are interest free for employees falling
in grade from 1 to 15. Remaining employees charged with the same rate as that payable on employees balances in
the General Provident Fund. Loans are secured by way of a mortgage of immovable property and hypothecation of
vehicles. Fair value adjustment as required by IFRS - 9 'Financial Instruments' is considered to be insignificant and

hence, ignored.

2024 2023

STORES AND SPARES Note Rupees Rupees
Distribution equipment 12,911,772,553 6,869,751,997
Grid station equipment 34,872,671 35,652,171
Office supplies 73,436,835 95,686,700

13,020,102,059 7,001,090,868
Less: Provision fot slow moving stores and spares 6.1 (41,030,276) (41,030,276)

12,979,071,783 6,960,060,592
Provision for slow moving stores and spares
Opening balance 41,030,276 41,030,276
Provision for the year 26 - -
Closing balance 41,030,276 41,030,276

3062




GUJRANWALA ELECTRIC POWER COMPANY LIMITED
DATA REGARDING UNITS BILLED TO LIFELINE CONSUMERS, DOMESTIC CONSUMERS(CONSUMING
UPTO 300 UNITS) AND AGRICULTURAL CONSUMERS
FY 2020-21 TO FY 2023-24

ANNEX-D

I
Sales to Life Line Sa.les. to Electric Vehicle Sa.les to Conmjlmers Salesto Agricultire
- Consumers to whome | Charging stations to whom| having consumption upto
Description ; Consumers to whome
FCA not passed FCA not passed 300 units to whome FCA FCA not passed on- KWh
on/recovered- kWh on/Recovered - kWh not passed on- kWh

Jul-20 2,133,881 363,334,568 113,431,053
Aug-20 1,731,639 - 346,428,354 66,985,944
Sep-20 1,930,919 = 380,325,551 68,202,884
Qct-20 1,373,687 - 381,757,257 22,993,287
Nov-20 1,347,623 = 293,151,827 19,157,800
Dec-20 1,453,760 2 240,455,755 32,152,051
Jan-21 1,873,066 242,613,404 16,504,119
Feb-21 2,423,149 - 240,690,129 30,738,560
Mar-21 3,936,481 - 288,566,363 37,467,940
Apr-21 4,435,385 - 373,860,264 27,413,461
May-21 2,997,709 - 415,276,040 44,566,903
Jun-21 2,771,479 - 405,623,901 62,420,653
Jul-21 2,246,911 - 395,829,561 89,791,738
Aug-21 1,863,596 373,909,345 106,545,004
Sep-21 1,696,759 - 406,634,296 54,105,465
Oct-21 3,508,087 - 413,247,426 17,141,030
Nov-21 2,638,500 - 296,522,300 27,357,127
Dec-21 2,564,120 - 250,333,030 34,001,226
Jan-22 2,763,122 - 247,551,397 17,551,947
Feb-22 2,702,557 237,309,976 10,630,004
Mar-22 3,960,337 - 312,036,559 62,468,048
Apr-22 4,637,532 - 434,290,525 28,105,851
May-22 4,291,531 - 425,776,902 46,271,505
Jun-22 3,945,980 - 423,221,443 41,125,972
Jul-22 4,110,338 - 424,552,445 68,672,353
Aug-22 4,281,692 - 427,702,651 95,474,724
Sep-22 4,451,082 - 436,543,771 58,960,879
Oct-22 4,047,525 - 418,200,264 44,464,914
Nov-22 3,291,108 - 301,446,138 22,056,622
Dec-22 3,164,424 - 249,822,825 35,620,864
Jan-23 3,316,420 - 253,030,132 23,870,156
Feb-23 3,171,566 - 244,099,857 30,959,182
Mar-23 3,733,695 - 287,392,903 30,942,315
Apr-23 4,868,570 - 381,146,524 37,062,404
May-23 5,564,640 430 446,993,709 22,196,992
Jun-23 5,524,040 560 461,689,552 51,335,188
Jul-23 5,187,407 499 458,859,742 80,131,826
Aug-23 4,942,810 3,375 454,557,154 100,986,476
Sep-23 4,878,207 + 470,355,671 55,100,001
Oct-23 3,774,828 |- 1,013 409,752,194 17,432,961
Nov-23 3,061,756 586 300,996,906 29,502,389
Dec-23 2,937,334 554 240,205,297 33,049,352
Jan-24 3,374,151 796 251,063,576 57,155,901
Feb-24 3,564,748 738 255,461,604 11,199,643
Mar-24 3,543,534 284 261,447,035 36,482,717
Apr-24 4,030,554 757 376,010,865 |- 41,870,308
May-24 4,815,773 413 458,059,332 21,658,180
Jun-24 4,745,169 433 488,565,476 50,094,116
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Ministry of Energy s
(Power Division)
LR R R
The Registrar, Islamabad, November 14, 2024
NEPRA,
Islamabad.
Subject: EX-WAPDA DISCOs Distribution and Supply Licenses

| am directed 10 state that the NEPRA had issued Electrie Power Supply Li:.'cnslis ifs_Supplrur.n!, I:EISI Rcs‘or’t
(the Supplier Licenses and Distribution Licenses to all XW~D!SL‘(J?. cm‘:cpt _l ES(:O and SEI (.f.): dt‘n;mg..‘
April to December 2023, In this regard, NEPRA, through Article 28 of the hupplier L:lCCIISL‘S und f\l'.lILI’c 33 ot
the Distribution Licenses, required the licensees to undertake legal separation of their supply and distribution
businesses within a period of two years (i.e., by 2023).

2. [t is pertinent to note that, in accordance with Section 20 and Section 23E of the Regulation

of Generation, Transmission and Distribution of Electric Power Act, 1997, the eligibility criteria for

the grant of distribution and supply licenses was required o be prescribed by the Federal
Government through Rules.

3. Accordingly, the Federal Government notified Eligibility Criteria Rules in Seplember ;’023 for
various types ol licenses under the NEPRA Act. In line with this, the Eligibility Criteria (Electric Power

Supplier Licenses) Rules, 2023 were notified vide S.R.0. 1107(1)/2023 dated 04 Seplember 2023, Rule 4(1)
of the Supplizr Rules slates:

= Provision with respect to the supplier of lust resort: - (1) Only an applicant holding a distribution licence

shull be eligible 1o ebtain o supplier of last resart ficenee fiom the duthorite in ils specified service territory
ay defined in the distribution licence.... "
4.

It {5 evident from the above that the prescribed Rules require a supplier of last resort applicant to also
hold a distribution license. In this respect, Regulation 9, read in conjunction with Regulation 11 of the
NEPRA Licensing (Application, Modification, Extension and Cancellation) Procedure Regulations, 2021
enables NEPRA 1o modify the terms of a license, which is required on account of *Modification by Operation
of Law'. Per Regulation 2(i), Modification by Operation of Law is defined as “a madification 1o a license to
give effect to any change in taw or the rules and regulations that licensees must comply with”, Moreaver,
Article 23 of the Supplier Licenses and Article 26 of the Distribution Licence obligate the licensees to comply
with the Supplier Rules and eligibility criteria Rules for distributian license, respectively.

b7 In the determinations of Distribution Licenses, NEPRA specifically noted that XW-DISCOs
confirmed that they possess the required human resource and technical expertise to carry out the functions of
the distribution of electric power. The XW-DISCOs also submitted an undertaking ta NEPRA in this context
that they will align accordingly to the requirements of the eligibility criteria rules. when they are notified.

Similarly. in the delerminations of Supplier Licences, the X W-DISCOs also confinmed that once the Federal
Government notifies the required rules, they will fullil the requirements in letter and spirit.

6. Considering the above, NEPRA may take cognizance of the matter and modify the Supplier Licences
and Distribution Licences 1o ensure alignment with the Supplier Rules,

7 Additionally, the Federal Goverminent, under NE Policy 2021 (5.5.2), intends to gradually transition

from a wholesale to a retail market, taking into account the readiness of the institutions and infrastructure.

Furthermore, global best praclices suggest that o single company performs bath distribution and supply
oy
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tunctions at the time ol the wholesale Ry
are leg

8 Further

. urtl o LTk TUSR] N0 )

for N DI‘\"]‘e; 'I“‘“L‘ ‘_ht Federal Government has initiated the process of Private Sector Maticipation (PSP}
AW-DISCOs. During a recent meeting ol the rev

raised regarding the inconsiste
e panet identilied the
delays in the PSP

het’s opening. conlinuinge oy u ¢ i
b1 o . ning, ukite for o cerlam period until these Tuichions
ally separated as the power market evalyes o retail,

Iew punel vversecing tie PSP process, coneern, were
sistency between the issued licences and the Federal Government's preseribed ules.
risks such as: (a) regulatory inconsistencies posing rishs 1o patential investors and (b)
IS l‘"‘O.Ct:SS il the vules are mmended, requiring X W-DISCOs 1o cominence the legal segregation
cf_““f” supply .R\Ild distribution functions. Afler thorough deliberation, it was concluded that the S.qﬂriic! and
Distribution Licences should be brought in conformity with the regulatory framework, particularly the
Supplier Rules. ’ B ’

9. Considering the potential future evolution of the electricity market towards retail competition. where
leval segrepation of supply and distribution functions may be required, it is proposed that any amendmeni (o
the Articles may include a provision stating thal such segregation shall be subject to the NE Policy, National

'I'::I-?C'E'-'if:it}' Plan, and Eligibility Criteria Rules, as amended from time to time. The licensee shall, always, be
oltowing the applicable laws, policies, and regulatory frameworks.

10. In light of abave, NEPRA is requested to amend the Supplicr and Distribution Licences by removing
the provisions mandating the legal separation of supply and distribution businesses while retaining the
requirement of functional separation so that the licences are in conformity with the applicable framework.
This will ensure compliance with the Eligibility Criteria Rules and eliminate potential uncertainty and legal
risks for investors. Furthermore, the matter of legal separation should remain contingent upon future
developments in the electricity market and any subsequent amendments to the policy, legal, and regulatary

fiamework. The GEPCO has already filed review petition for such modification and for other DISCOs such
modification may be incorporated based on this communication / request.

{Usama Hasan)
Section Officer (DISCO-IN)

Copy for information to:

b=

DG to Minister, Ministry of Energy (Power Division), Islamabad

SO to Secretary, Ministry of Energy (Power Division), Islamabad

SPS to Additional Secretary-l, Ministry of Energy (Power Division), Islamabad
PS to Additional Secretary-Il, Ministry of Energy (Power Division), Islamabad

PS to JS(CAD), Ministry of Energy (Power Division), Islamabad
CEO, CPPA-G, Islamabad

MD, PPMC, Islamabad
CEOs of IESCO, FESCO & GEPCO

FNETR !
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