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GUJRANWALA ELECTRIC POWER COMPANY LTD 

Direct: 055- 9200507 Office of the 
PABX : 055-9200519-26/201 Chief Executive Officer 
FAX : 055-9200122 GEPCO Ltd., 565-A Model Town 

G.T. Road, Gujranwala. 

No GEPCO/CEO/CFO//I S S Dated: )- 7-0 - 2O- ç 

The Registrar, 

National Electric Power Regulatory Authority, 

NEPRA Tower, Ataturk Avenue, G-5/1, 

Islamabad. 

SUBJECT:- TARIFF PETITION IN RESPECT OF GEPCO "POWER SUPPLY BUSINESS" FOR THE FY 

2025-26 TO FY 2029-30 FOR DETERMINATION OF CONSUMER END TARIFF ALONG 

WITH ANNUAL REVENUE REQUIREMENT FOR THE FY 2025-26 TO 2029-30  

1. Enclosed please find herewith the GEPCO Power Supply Business Tariff Petition 

pertaining to the FY 2025-26 to FY 2029-30 along with Annual Revenue 

Requirement in respect of Gujranwala Electric Power Company Limited (GEPCO), 

Gujranwala. 

Enclosed: 

2. It is requested that subjected petition may please be admitted, the petitioner 

may be given an opportunity for hearing and "The Consumer End Tariff" may 

kindly be determined as per petitioner's pray in the instant tariff petition. 

Chief ExecufM Officer 

GEPCO Ltd., Gujranwala. 
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Me ;i ig No 

GUJRANWALA ELECTRIC POWER COMPANY 

Company Secretariat 

Extract of Minutes 
Date Place 

    

182D BOD 26-03-2025 Gujranwala 

Any ether point with permission of the Chair (i.e. to consider for approval the 
Age i Ia follov ing recommendations of 19th  Emergent Meeting of Technical Initiatives, 
Itemi 0 Devehpment, Operational Risk Management, Finance and Procurement (TF&P) 

Comnittee held on March 25 2025:  

10.1. F 11in2 of s'Lu ti-Year Tariff Petition for the Financial Year 2025-26 to 2029-30 along 
v. ith Annual Revenue Requirement before NEPRA  

Res). ii don: 

182° 1 ;OD-R- As per recommendation of the Technical Initiatives, Development, Operational 
R:sk Management, Finance & Procurement (TF&P) Committee, the Board 
unanimously RESOLVED that approval be and hereby is accorded for filing of 
IVulti-Vear Tariff petition(s) for determination of Consumer end Tariff of the 
G .ijranwala Electric Power Company (the "Company") along with Revenue 
Requirement for Financial Years 2025-26 to 2029-30 with National Electric 
Pwer Regulatory Authority (NEPRA). 

The Board FURTHER RESOLVED THAT the Chief Executive Officer 
G EPCO, Chief Financial Officer GEPCO and DG (MIRAD) GEPCO be and 
hereby are authorized to sign individually or jointly the necessary documents 
fer filing of the Multi-Year Tariff petition(s) for Distribution & Power Supply 
B .isinesses, file subsequent review / indexation petition(s) after determination 
ol Multi Year Tariff petition(s), if any, appear before the Authority as needed, 
and take all further actions necessary thereto. 

Note: 

The . ye-Board Re 1ution is based on the following confi rmarions from the management: 
a. 1" c material info mation has been withheld and the working papers represent ailfacts of the case. 
b. Au legal and codalforinalities have been complied with, 
c. 2 i re is no conffcr of interest of any officer of the QEPCO. 
d. Cc zcerned offici il / officer of GEPCO 's management would be liable for any omission / misstatement 

c' he facts andj gures in the working papers. 

Company ecretary 
GEPCO 

Page lot'!
2Af 
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AFFIDAtIT  

I, Muhammad Ayub, Chief Executive Officer Gujranwala Electric Power 

Company Limited (Supply License No. SOLR/04/2023 dated December 27, 

2023) being duly authorized representative /attorney of Gujranwala Electric 

Power Company Limited (GEPCO), 565-A Model Town, Gujranwala, 

Pakistan, hereby solemnly affirm and declare that the contents of the 

accompanying Multi-Year Tariff Petition of GEPCO Power Supply Business 

along with Annual Revenue Requirement for the FY 2025-26 to FY 2029-30 

for determination of Consumer- End tariff vide application • No 

GEPCO/CEO/CFO/ /LIZ ? Dated '-1-43-' 0 including  all supporting 

documents are true and correct to the best of my knowledge and belief that 

nothing has been concealed. I also affirm that all ftirther documentation and 

information to be provided by me in connection with the accompanying 

petition shall be true to the best of my knowledge. and belief. 

Deponent 

(1flJHAMMb 
Chief Executive 5fkr •.'";\ 

L 1?1 ::rs 
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Total Gross Amount 
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MULTI YEAR TARIFF PETITION 

FOR THE DETERMiNATION OF TARWF 

ALONGW]TH REVENUE REQUIREMENT 

GEPCO'S POWER SUPPLY BUSiNESS 

PERTAINING TO:  

FINANCIAL YEAR 2025-26 TO 2029-30 

GUJRANWALA ELECTRIC POWER COMPANY liMITED 
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DiscJaimer 

The projections and forecasts included in this petition are exclusively intended for 
NEPRA's evaluation and determination of GEPCO's MYT for its Supply Business. These 

projections are based on expectations, estimates, and assumptions available at the 

time of submission and may differ from actual outcomes due to business, operational 

risks, and changes in scope or circumstances. 

The information in this petition is not intended to solicit or recommend any form of 

investment. It should not be relied upon or treated as legal or professional advice. 

While GEPCO has exercised the utmost care in compiling this information, it accepts 

no responsibility for any reliance placed on it for investment decisions. 
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Confirmation oi compliance with Tariff Standards anci Procedures 

This petition is being filed in accordance with Part II Rule 3 of the NEPRA Tariff Standards 

and Procedure Rules, 1998. The information required to be filed under the Rules can be 
found under the following sections: 

Name of 

Reference 
Requirement 

Petition 

Reference 

3 (2) (a) Name & Address 1.1 & 1.2 

Grounds giving rise to Petitioner's 

interest & Licensee Details 
1.3 

(b)  
Grounds & Facts on which the Petition is 

Based 
1.4 & 1.5 

(c)  Determination Sought 4 

(d)/(e) 
Comparison of Existing & Proposed 

Tariff 
3.3 

(f) Summary of Evidence 3.4 

(0 
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BEFORE THE NATIONAL ELECTRIC POWER 

REGULATORVAUTHORITY NEPRA), ISLAMABAD, 

PETITION FOR THE DETERMINATION OF TARIFF ALONG WITH 
REVENUE REQUIREMENT OF "GEPCO5 POWER SUPPLY 

BUSINESS" FOR FY 2025-26 TO 2029-2030 

RE: GUJRANWALA ELECTRIC POWERCOMPANY LIMITED 

PETITION UNDER RULE 3 AND RULE 4 (7) OF NEPRA (TARIFF STANDARDS AND 

PROCEDURE) RULES, 1998 READ WITH SECTION 7 (3) (a) AND SECTiON 31 OF THE 

REGULATION OF GENERATION, TRANSMISSION AND DiSTRIBUTION OF ELECTRIC 
POWER ACT, 1997 AMENDED VIDE THE REGULATION OF GENERATION, TRANSMISSION 

AND DISTRIBUTION OF ELECTRIC POWER (AMENDMENT) ACT, 2018 AND ALL OTHER 
ENABLING PROVISiONS AND GUIDELINES 

Respectfully Sheweth: 

1. PRELiMINARY: 

1.1 Name and Address: 

Gujranwala Electric Power Company Limited. 

565-A Model Town, Gujranwala. 

1.2 Representatives of GEPCO: 

(i) Muhammad Ayub, Chief Executive Officer 

(ii) lyaz Ahmad, Chief Financial Officer 

(iii) lrfan Rafique, Director General (MIRAD) 

1.3 Grounds giving rise to Petitioner's interest & Licensee Details: 

Gujranwala Electric Power Company Limited (GEPCO) is a Distribution Company 

(DISCO), formerly operated under the Water and Power Development Authority 

(WAPDA) and currently owned by the Government of Pakistan. Incorporated as a 

Public Limited Company on April 25, 1998, GEPCO obtained Company Registration 

No. L 09498 of 1997-98 under Section 32 of the Companies Ordinance, 1984. The 

company is tasked with providing electricity to over 4.6 million consumers across 

seven districts in the Gujranwala and Gujrat Divisions, including GujranwaJa., 

Gujrat, Sialkot, Narowal, Hafizabad, Mandi Bahauddin, and Wazirabad. 

1 
) 
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GEPCO operates under regulatory authorizations granted by the National Electric 

Power Regulatory Authority (NEPRA). Its Distribution License No. 04/DL/2023, 

issued on May 09, 2023, under the NEPRA Act, defines its responsibilities as a 

Distribution Licensee. Additionally, Electric Power Supply License No. 
SOLR/04/2023, issued on December 27, 2023, enables the company to undertake 

the sale of electric power, ensuring compliance with all regulatory requirements. 

In line with its regulatory authorizations and mandate, GEPCO requires a proper 

tariff structure to sustain operations and ensure reliable electricity supply. 

Accordingly, this Petition for its Power Supply Business is submitted through its 

Chief Executive Officer, Mr. Muhammad Ayub, who has been duly authorized by 

the Board of Directors. The Board's approval, recorded in Minutes of Meeting No. 

%.. dated _____, is attached with this Petition. 

1.4 Grounds and Fact on which the Tariff Petition is Based: 

Pursuant to the Amended Regulation Act, 2018, the National Electric Power 

Regulatory Authority (NEPRA), as the regulatory authority, is mandated to 

determine tariffs for the generation, transmission, distribution and supply of 

electricity in accordance with applicable provisions of the law. NEPRA ensures 

transparency, equity, and adherence to statutory and regulatory guidelines in the 

tariff determination process. 

For the Gujranwala Electric Power Company Limited (GEPCO), as a licensed 

Distribution and Power Supply entity, the tariff determined by NEPRA is essential 

to meeting its operational costs, financial obligations, and service delivery 

requirements. It enables GEPCO to sustain its operations while fulfilling the 

statutory responsibilities entrusted to it under the law and its licensing framework. 

NEPRA, in its tariff determination dated June 02, 2022, set GEPCO's Multi-Year 

Tariff (MYT) for the period FY 2020-21 to FY 2024-25, providing a structured 

mechanism for cost recovery and operational alignment. This tariff was 

subsequently indexed by NEPRA for FY 2023-24 and FY 2024-25 to reflect the 

adjustment mechanisms outlined in the MYT determination, ensuring continued 

compliance with regulatory provisions as well as enabling GEPCO to manage 

operational costs, meet financial obligations, and maintain service continuity to its 
consumers. 

As the current tariff control period approaches its conclusion on June 30, 2025, 

GEPCO hereby submits this tariff petition for the next control period of five years 
(FY 2025-26 to FY 2029-30). This submission, aligned with the provisions of the law, 
seeks an appropriate tariff structure critical for GEPCO to meet its operational 

needs, maintain financial sustainability, and continue delivering reliable electricity 
to its consumers. 
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1.5 Submission o Separate Tariff Petitions: 

Following the amendments to the NEPRA Act, 1997, GEPCO is required to submit 

separate tariff petitions for its distinct licensed activities—Distribution Business and 

Power Supply Business, in accordance with Section 23E of the NEPRA (Amendment) 

Act, 2018, concerning Power Supply, and Section 20 regarding Distribution. In 

compliance with this requirement, separate tariff petitions were submitted by GEPCO 

for FY 2019-20 and MYT FY 2021-25. Similarly, GEPCO is now filing separate tariff 

petitions for the Power Supply Business and Distribution Business for the period FY 

2026 to FY 2030. Below is an outline of the key functions of the Power Supply 

Business, distinguishing it from the Distribution Business: 

1.5.1 Functions of Power Supply Business:  

In addition to holder of distribution license, GEPCO being an electric power 

supplier for end consumers in its service area, shall continue to be responsible 

for performing the following activities which come under the ambit of supply 

business: 

i. Power Procurement 

Under the supply function, GEPCO shall be responsible for procuring 

power to meet the power demand of its customers in its service area. 

Bills Printing & Distribution 

The supply function will be responsible for billing system and to monitor 

that the bills are issued in accordance with the relevant provisions while 

ensuring the correctness of data entered into the system. 

iii. Tariff Rate Application 

The supply business will be responsible for the application of applicable 

tariff rate as approved by NEPRA and notified by GoP. 

iv. Billing Complaints 

The supply business will be responsible for handling billing complaints. 

v. Collection of Electricity Dues 

The supply function will be responsible for collection of electricity dues. 

The organogram of GEPCO, presented below, clearly delineates the 

organizational structure, highlighting the distinction between the Power 
Supply Business and the Distribution Business. 
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1.5.2 Organogram Segregating Power 5uppl & Distribution Business: 
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1.5.3 Cost Allocation Matrix - Power Supply & Distribution Business: 

In the Tariff Petition for FY 2019-20, GEPCO submitted detailed calculations based on the 

audited figures of FY 2018-19 to allocate costs between the Power Supply and 

Distribution Businesses. This methodology, supported by a comprehensive cost 

allocation matrix, was accepted by NEPRA and subsequently applied in the MYT 
determinations for FY 202 1-25. 

For the current tariff petition, GEPCO has employed the same allocation methodology 

previously endorsed by NEPRA. The cost allocation matrix, presented below, ensures 

consistency, transparency, and adherence to regulatory guidelines in apportioning costs 

between the Power Supply and Distribution Businesses. 

  

Power 
Supply 

Business 

 

Distribution 
Total: 

Business Operation & Maintenance 

% % 

A. Purchase of Power 100 0 100% 

B. Distribution Margin: 

B.1O&M 

a) Salaries, Wages & Other Benefits: 

Salaries & Wages 100 75 25 

Employees Benefits 100 75 25 

Retirement Benefits 100 75 25 

b) Travelling 100 75 25 

c) Repair & Maintenance 100 98 2 

d) Transportation 

e) Other Expenses: 

100 95 5 

Bills Collection 100 - 100 

Power, Light & Water 100 90 10 

Postage&Telephone 100 30 70 

Office Supplies & Others 100 30 70 

Advertising 100 100 - 

Professional Fee 100 30 70 

Injuries & damages 100 85 15 

Misc. Expenses 100 90 10 

B.2 Depreciation 100 98 2 

B.3 RORB 100 98 2 

B.4 Other Income 100 30 70 

C. Prior Years Adjustment  100 0 100% 
(The basis used for the above cost apportionment, as previously submitted to NEPRA, is attached as 

Annex- 1.5.3) 
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2. TARIFF COMPONENTS: 

Pursuant to the applicable legal and regulatory framework, the tariff for each component 
of the power sector value chain—generation, transmission, market operation, distribution, 

and supply of power—is determined through regulatory proceedings. These tariffs 

collectively form the overall revenue requirement of the power sector, which is recovered 

through the consumer-end tariff of the Suppliers of Last Resort (SoLR). 

The revenue requirement of SoLR, and consequently their consumer-end tariff, broadly 

comprises the following components: 

• Projected Power Purchase Price (PPP) 

• Distribution and Supply Margin 

• Prior Year Adjustments (if any) 

Each of these components, along with their apportionment to the Power Supply Business, 
is described in detail below. 

2.1 Power Purchase Price: 

The Power Purchase Price (PPP) constitutes a significant portion of the overall revenue 

requirement, accounting for approximately 90% of the consumer-end tariff. The PPP is 

a pass-through item and consist of the following components: 

a. Generation Costs: 

• Fuel Charges 

• Variable O&M 

• Capacity Charges 

b. Transmission Costs: 

• Use of System Charges (UoSC) by NTDC and PMLTC 

c. Market Operation Fees: 

• CPPA-G Costs 

In this petition, we present GEPCO's projections for the Power Purchase Price for the 

next five years. While these projections provide a reasonable basis for this filing, we 

acknowledge that the actual PPP for each year will be determined separately by 
NEPRA, based on data obtained from CPPA-G and aligned with prevailing conditions. 

The existing mechanism in vogue for determining the PPP references and their 
adjustment is narrated below. 

(7 
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2.1.1 NPRAs Ro in PPP Deterrnintion: 

NEPRA adopts a forward-looking approach to determine PPP references annually. 
These references account for factors such as: 

• New capacity additions. 

• Currency devaluation and exchange rate fluctuations. 

• Changes in fuel prices. 

• Variations in interest rates and CPI indexations etc. 

The Authority's objective is to ensure a stable and predictable tariff for consumers, 

as required under Section 31(3)(i) of the NEPRA Act, which states: 

"Tariff should seek to provide stability and predictability for customers." 

For FY 2023-24 and FY 2024-25, PPP references were determined by NEPRA and 

notified by the Federal Government, effective 25.07.2023 and 01.07.2024, 

respectively. 

2.1.2 Variations in PPP and Adjustment Mechanisms 

Although PPP references are set annually, variations between projected PPP and 

actual costs occur due to factors such as fuel price volatility, generation mix changes, 

and economic conditions. These variations are adjusted as follows: 

Monthly Fuel Charges Adjustment (FCA): Reconciles variations in fuel costs 

and generation mix. 

• Quarterly Adjustments: Accounts for differences in capacity charges, UoSC, 

and market operation fees. 

These mechanisms ensure that even the actual PPP, determined through NEPRA's 

regulatory process, remains a pass-through cost to consumers, maintaining 

transparency and fairness. 

2.1.3 CPPA-G's Role in PPP Projections: 

As mandated by the NEPRA Guidelines for Consumer-End Tariff Determination 

(2015), CPPA-G submits a Power Purchase Price Forecast Report annually. This report 

provides: 

• Month-wise and plant-wise generation projections. 

• Key assumptions such as demand growth, exchange rates, and fuel price trends. 

Scenarios considering network constraints, planned outages, and procurement 

issues. 
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For this petition, CPPA-G's "Power Purchase Price and End Consumer Tariff Outlook 

Report for FY 2026-2034" has been used to project PPP. The projections incorporate 

three scenarios: Low Demand, Medium Demand, and High Demand. GEPCO has 

adopted the Medium Demand Scenario to estimate PPP for FY 2025-26 to FY 2029-

30. 

2.1.4 GEPCO's Quantitative Data: 

The quantitative data presented in this petition is derived from GEPCO's Business Plan 

for FY 2025-26 to FY 2029-30 already submitted to NEPRA for approval, which includes 

detailed forecasts of demand and losses. A public hearing on the Business Plan has been 

conducted by NEPRA, but the determination is still pending. The projections for 

demand, losses, and sources of units purchased as per submitted Business Plan are as 

follows: 

Projected Demand and Losses 

Description 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 

MDI (MW) 2,424 2,444 2,490 2,546 2,598 2,680 2,755 

Units Purchased 
11,944 11,858 11,650 11,585 11,543 11,522 11,509 

Units Sold (MkWh) 10,573 10,802 10,619 10,566 10,533 10,520 10,514 

Units Lost (MkWh) 1,371 1,056 1,031 1,019 1,010 1,002 996 

Units Lost %age 11.48% 8.90% 8.85% 8.80% 8.75% 8.70% 8.65% 

Sources of Units Purchased 

Description 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 

From CPPA-G 11,813 11,601 11,143 10,803 10,457 10,104 9,725 

From Head Marala 19 19 19 19 19 19 19 

From Chianwali 12 14 14 14 14 14 14 

From Net Metering 100 224 474 749 1,052 1,385 1,751 

Total 11,944 11,858 11,650 11,585 11,543 11,522 11,509 
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2.1.5 Projected Power Purchase Price (PPP) 

Based on CPPA-G's projections and GEPCO's demand and loss forecasts, the 
estimated Power Purchase Price (PPP) for the period FY 2025-26 to FY 2029-30 under 
the Medium Demand Scenario is summarized below: 

Rs. In Millions 

Description 2023-24 
(Actual) 

2024-25 
IDetermuned) 

2025-26 2026-27 2027-28 2028-29 2029-30 

Energy Charges 127,380 114,769 109,976 101,833 92,918 93,561 90,580 

Capacity Charges 166,007 193,135 193,158 189,533 201,419 204,290 203,603 

Use of System Charges 16,120 16,114 14,464 14,606 15,903 16,855 17,985 

Market Operation Fee 101 116 120 122 137 151 165 

Total 309,608 324,134 317,718 306,095 310,376 314,857 312,333 

Accordingly, the projected per-unit rate (PKR/k Wh) for the Power Purchase Price over 
the same period is detailed below: 

Description 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 

Energy Charges 10.66 9.68 9.44 8.79 8.05 8.12 7.87 

Capacity Charges 13.90 16.29 16.58 16.36 17.45 17,73 17.69 

Use of System Charges 1.35 1.36 1.24 1.26 1.38 1.46 1.56 

Market Operation Fee 0.01 0.01 0.01 0.01 0.01 0.01 0.01 

Total 25.92 27.34 27.27 26.42 26.89 27.33 27.14 

These projections provide a reasonable estimate of the expected PPP over the 
petition period, derived from the Medium Demand Scenario outlined in CPPA-G's 
"Power Purchase Price and End Consumer Outlook Report for FY 2026-2034". 
However, it is important to highlight that these projections are indicative and subject 
to NEPRA's annual determination of PPP, which will incorporate actual market 
conditions, including fluctuations in exchange rates, fuel prices, and demand 
patterns. Once determined, the PPP will remain a pass-through cost, adjusted 
through NEPRA's established monthly and quarterly mechanisms to ensure 
transparency, accuracy, and fairness for all stakeholders. 

GEPCO in its Tariff Petition FY 2019-20 & MYT 2021-25, allocated entire Power 
Purchase Price to its Power Supply Business and the Authority also in Tariff 
Determination FY 2019-20 & MYT 2021-25 has adopted the same principle, therefore 
Power Purchase Price for the years 2025-26 to 2029-30 has been allocated to GEPCO 
Power Supply Business. 

2-c 
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2.2 Distribution Margin (Margin for Power Supply Business): 

The Distribution Margin is a pivotal aspect of the tariff structure, ensuring that GEPCO 

can recover the necessary costs for providing reliable and efficient power distribution 

services. The amended NEPRA Act, under Section 31(3), provides specific guidelines for 

determining, modifying, or revising rates, charges, and terms and conditions for the 

provision of electric power services. The key principles outlined in the Act are as 

follows: 

"a) tariff should allow licensees the recovery of any and all cost prudently 

incurred to meet the demonstrated needs of their customers Tariff; 

b) tariff should generally be calculated by including a depreciation charge 

and a rate of return on the capital investment of each licensee 

commensurate to that earned by other investments of comparable risk; 

c) tariff should allow licensees a rate of return which promotes continued 

reasonable investment in equipment and facilities for improved and efficient 

service; 

d) tariff should include a mechanism to allow licensees a benefit from and 

penalties for failure to achieve the efficiencies in the cost of providing the 

service and the quality of service," 

The above principles collectively guide the determination of the Distribution Margin, 

balancing financial sustainability with consumer protection. 

The NEPRA Consumer-end-Tariff (Methodology & Process) Guidelines 2015 emphasize 

the need to identify a base year for determining a company's revenue requirement. 

This base year, which can be a historical financial year with actual or audited results, 

or a mix of actual and projected results, serves as the foundation for tariff projections. 

For GEPCO's MYT period (FY 2025-26 to FY 2029-30), it is proposed that the Audited 

Financial Statements of FY 2023-24 be used as the base year, providing a solid basis for 

projecting the company's revenue requirements. 

At its core, the Distribution Margin consists of the following components: 

• Operating & Maintenance (0 & M) Expense; 

• Depreciation; 

• Return on Rate Base; 

• and Other Income. 

GEPCO seeks approval from the Authority for the proposed O&M costs for FY 2025-26, 

as detailed below, which form part of the MYT period (FY 2025-26 to FY 2029-30). 
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2.2.1 Operafing & Maintenance (O&M) Expenses 

O&M Expenses comprise various costs such as 

i. Salaries, Wages & Other Benefits 

ii. Post-Retirement Benefits 

iii. Repair & Maintenance 

iv. and Other 0 &M Eexpenses 

The details of the key components are as follows: 

i. Salaries, Wages & Other Benefits: 

The head of Salaries, Wages, and Other Benefits, comprising employees' pay, 

allowances, and post-retirement benefits, constitutes over 86% of GEPCO's total 

O&M costs, excluding depreciation. Employees of XWDlSCOs, including GEPCO, 

are hired on Government pay scales, making them subject to salary increases 

announced in the Federal Budget. As such, Salaries and Wages costs are 

considered uncontrollable for DISCOs operating under public sector rules. 

For this petition, GEPCO has adopted Audited Accounts for FY 2023-24 as the base 

year to determine Salaries and Wages costs, given the current MYT control period 

will end on 30.06.2025. GEPCO proposes that gains or losses from the current MYT 

period should not carry forward into the new MYT to ensure transparency and 

avoid distortions. 

The actual cost under Salaries and Wages (excluding post-retirement benefits) for 

FY 2023-24 is Rs. 13,735 million. To project costs for FY 2025-26, the following 

adjustments have been incorporated 20% / 25% salary increase as announced in 

the Federal Budget for FY 2024-25 and 5% annual increment. 

The resulting projected cost for Salaries and Wages is Rs. 16,598 million for FY 

2025-26, covering both Distribution and Power Supply functions. Of this, Rs. 4,150 

million pertains to the Power Supply function, calculated using the allocation 

methodology previously endorsed by NEPRA. GEPCO requests NEPRAto approve 

Rs. 16,598 million as the reference cost for the MYT control period FY 2025-26 to 

FY 2029-30. 

For indexation of the cost, cconsidering the fact that employees of GEPCO were 

hired on Government pay scales, and any salary increase announced by the Federal 

Government in the Federal Budget is applicable on the employees of the GEPCO, 

therefore, being un-controllable cost, the Authority is requested to actualize the 

Pay & Allowances cost of GEPCO, based on its audited accou nts for the relevant year 

for its existing employees. The impact of any such adjustment would be allowed as 

part of PYA in the next indexation / adjustment request or tariff determination as 

the case may be. Further, Costs for new recruitment will be allowed after the 

recruitment is completed, based on actual costs incurred and quantified berLeft.1\ 

/ / 
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Additional Recruitment 

While GEPCO submits the projected Salaries and Wages cost for existing 

employees, which already accounts for any new hiring completed up to 

30.06.2024, it has not claimed upfront costs for additional recruitment in this 

petition. GEPCO recognizes NEPRA's decisions in recent MYT determinations for 

other DISCOs (LESCO, FESCO, IESCO), where the Authority decided that costs for 

new recruitment will only be allowed after the recruitment is completed, based 

on actual costs incurred and quantified benefits. In alignment with these 

decisions, GEPCO will follow the same approach to maintain consistency and 

regulatory compliance. GEPCO is committed to submitting the requisite details of 

any hiring, including financial impact and associated benefits, in subsequent 

adjustment or indexation requests for NEPRA's consideration. 

While GEPCO is not claiming the upfront costs for additional recruitment in this 

petition, it is important to highlight that GEPCO has already submitted its 

Integrated Human Resource Plan to NEPRA as part of the GEPCO Business Plan for 

FY 2025-26 to FY 2029-30. 

i. Baseline 

At present, GEPCO faces a significant challenge due to 6,868 vacant positions, 

impacting its operational efficiency. The current workforce status is as follows: 

Description 
Officers Officials Total Grand 

Total Tech Non-Tech Tech Non-Tech Tech Non-Tech 

Sanctioned 358 123 13,186 4,544 13,544 4,667 18,211 

Working 285 82 9181 1795 9,466 1,877 11,343 

Vacant 

73 41 4,005 2,749 4,078 2,790 6,868 

114 6,754 6,868 

23.70% 38.09% 37.71% 

ii. Impact of Automation and Functional Improvement on HR Requirements 

In order to prepare future workforce requirements, impact of automation and 

functional improvements in coming years has been considered. The existing 

workforce yardsticks prepared against number of consumers to be managed by an 

office is being reviewed in view of functional improvements like ERP, AMI, SCADA 

and GIS etc. However, in order to operate these new projects additional workforce is 

also required which has also been considered. 

//__•, 
....— i':\ 
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iii. Additional HR Requirements 

Based on the current workforce position, anticipated consumer growth and future 

expansion plans in GEPCO, following expansion in sectioned posts is proposed to 

ensure smooth, reliable and efficient operations across departments of GEPCO. 

Sr# Offices
No. of Manpower requirement 
JuIl..3 J ltIJLdlVtJ 

Fundamental Requirements: 

1 Division 5 120 

2 Sub Divisions 39 4,017 

3 Revenue office 5 165 

4 Construction Sub Divisions 2 98 

Total (Fundamental) - A 4,400 

Optional Requirements: 

1 Circle 1 45 

2 Computer Centre 1 51 

3 Construction Division 1 18 

4 M&T Division 1 26 

Total (Optional) — B 140 

Grand Total (A + B) 4,540 

iv. Updated Position of HR workforce requirement 

Based on the current workforce position and proposed expansion in workforce of 

GEPCO, updated workforce position will be as tabulated below; 

Description 
Officers Officials Total Grand 

Total Tech Non-Tech Tech Non-Tech Tech Non-Tech 

Sanctioned 410 129 16,651 5,561 17,061 5,690 22,751 

Above sanctioned strength is based on current fundamentals, however, with gradual 

expansion in network outreach, customer base and advent of CTBCM related 

interventions, GEPCO may need to have more manpower. 

Hiring against vacant posts arising due to the mismatch between sanctioned strength 

and actual working manpower GEPCO shall take all possible measures to recruit 

suitable incumbents. However, such recruitment will be subject to approvals of BOO 

and submitting the requisite details of any hiring, including financial impact and 

associated benefits, in subsequent adjustment or indexation requests for NEPRA's 

consideration. 

'S  
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ii. Post-Retirement Benefits:  

The head of Post-Retirement Benefits includes employees' pension, free 

electricity, and medical facilities. As employees of XWDlSCOs, including GEPCO, 

are hired on Government pay scales, any pension increase announced by the 

Federal Government in the Budget is also applicable to retired 

employees/pensioners of DISCOs. 

GEPCO has complied with the Authority's previous directive to create a separate 

fund for post-retirement benefits. This was done to ensure that the company 

records its liabilities prudently, with the funds beingtransferred to a separate legal 

entity. This approach ensures that the fund generates its own profits, remains 

separate from GEPCO's routine operations, and reduces the Distribution Margin, 

which can lower the consumer-end tariff in the long run. 

(Rs. In Millions) 

Years 2020-21 2021-22 2022-23 2023-24 Total 

Amount Allowed by the Authority 10,513 11,937 13,131 9,227 44,808 

Ccroiar by GEPCO up to 30-C6-2C2: 

Less: Post Retirement Benefits Paid 

Less: Contribution Made to Pension 

Fund 

Sub Total 

3,643 

- 

3,643 

4,238 

- 

4,238 

5,244 

6,704 

11,948 

7,693 

19,121 

25,210 

20,818 

25,825 

46,643 

Excess amount Paid up to 30.06.2024 1,835 

From the above table, it is clear that the Petitioner has complied with the earlier 

directions of the Authority and deposited excess amount in the fund over & above 

its actual payments. 

The post-retirement benefits cost provision for FY 2025-26 is based on the 

actuarial valuation report and the audited financial statements for FY 2023-24, 

which amount to Rs. 13,815 million and Rs. 3,454 million allocated to Power 

Supply Business. Future indexations will follow the mechanism defined by the 

Authority in Para 47 of GEPCO's MYT Determination, which allows post-retirement 

benefits to be based on the actuarial valuation report or the latest available 

audited financial statements. Copies of the Audited Financial Statements for FY 

2023-24 and the Independent Actuarial Report are attached as Annex-2.2.2 for 

reference. 
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v. Repair & Maintenance (R&M) Costs: 

Adherence to service standards and improvement in customer services are 

primarily dependent on the continuous repair and maintenance (R&M) of the 

distribution network. For the fiscal year 2025-26, GEPCO has based its projections 

on the costs reported in its Audited Financial Statements for FY 2023-24, which 

serve as the base year for estimating operational and maintenance (O&M) 

expenses and other miscellaneous costs for the upcoming MYT control period. 

With the current MYT ending on June 30, 2025, GEPCO considers it prudent to rely 

on the actual costs of FY 2023-24 amounting to Rs. 1,657 million when projecting 

R&M expenses for FY 2025-26. This approach ensures that any gains or losses from 

the prior MYT control period do not carry over into the new control period. After 

accounting for inflationary adjustments reflected in the Audited Financial 

Statements for FY 2023-24, GEPCO has proposed an allocation of Rs. 1,905 million 

for R&M expenses for FY 2025-26, encompassing both its Distribution and Supply 

Functions while excluding meter-related costs. To determine this figure, GEPCO 

applied the National Consumer Price Index (NCPI) as of December 2024 i.e. 7.22%. 

As part of its tariff petition, GEPCO has requested that all expenses, including 

R&M, be adjusted by CPl-X throughout the tariff control period. This request aligns 

with the current tariff methodology and ensures consistency in expense 

adjustments. 

GEPCO has used its adopted criteria to allocate costs across functions. Based on 

this methodology, the R&M cost for the Power Supply Business for FY 2025-26 is 

calculated to be Rs. 38 million. The projected R&M cost of Rs. 1,905 million for FY 

2025-26 will serve as the reference cost for future R&M expenses during the 

remaining MYT control period. Adjustments to these costs, including the 

application of CPl-X, will follow the prescribed mechanism outlined in the tariff 

petition. This approach aligns with the current tariff methodology and ensures 

consistency in expense adjustments. Additionally, GEPCO has complied with the 

Authority's directive to capitalize meter-related costs, ensuring they are excluded 

from this projection. 

vi. Other O&M Expenses 

These expenses cover essential operational functions such as traveling costs, 

transportation, bill collection, building rent, NEPRA fees, insurance, rates and 

taxes, and other operating and maintenance activities. The PEPCO Management 

Fee is excluded from Other O&M Expenses as per the Authority's directives. 

Audited Other O&M expenses for FY 2023-24 amounts to Rs. 2,566 million 

including travelling expenses, vehicle running expenses & other expenses. NCPl of 

7.22% of Dec-24 has been applied for projection. It is further added that Rs. 50 

million is also added in FY 2024-25 for CSR Activities under the directions of the 

Authority. Accordingly, the requested amount of Rs. 3,003 million for Other O&M 

Expenses in FY 2025-26 will serve as the reference cost for future adjustrnerits-. 
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throughout the MYT period. Of this, Rs. 1,133 million is allocated for the Supply of 

Power function's Other O&M Costs. 

In line with the NEPRA Consumer-end--Tariff Guidelines (2015), the O&M portion of the 

Distribution Margin will be indexed to the Consumer Price Index (CPI), with 

adjustments for efficiency gains (X factor). It is proposed that X factor to be set at zero 

for the first three years (FY 2026-28), to allow an adequate transition period to the 

private sector participant after the privatisation of the Company, and subsequently at 

10% and 20% of CPI during years four and five respectively. 

0 & M (Rev) = 0 & M (Ref) X [1 + (CPl-X)J 

Where 

o &M (Rev) Revised O&M Expense for the Current Year 

o &M (Ref) = Reference O&M Expense for the Reference Year 

tCPl = Change in Consumer Price Index published by Pakistan Bureau of 

Statistics 

X = Efficiency factor 

2.2.2.2  Depreciation  

Depreciation is an important component in recovering the costs associated with capital 

investments. The projected depreciation has been calculated by applying the 

applicable depreciation rates to the Gross Fixed Assets in Operation, including the 

proposed investments for the next five years as per Business Plan. The Depreciation 

and RoRB will be considered revised in accordance with the approval of the Authority 

for the submitted Business Plan for FY 2025-26 to 2029-30. It is further added that in 

case of Private Sector Participation in GEPCO, a reopener will be allowed by the 

Authority for revision of investment / tariff within a year following the private sector 

participation as the instant investment plan I tariff has been prepared without the 

involvement of the would-be investors / managers. The Investment Plan already 

submitted to the Authority for approval is as follows: 

Doa 
2t25-26 2026-27 2027-28 2028-29 2029-30 Iota! 

Rs.(Mi11Ion 
Infrastructure STG 12.097 7.045 12.044 6.956 5.369 WI! 

Reaewal' ELR 4.974 5.499 2.9.8 3.692 3.799 20.891 66.277 
Expansion DO? 355 348 238 347 587 1.875 

SCADA 1.360 1.496 1.720 247 27! 5.093 
ARMS 1.817 3.773 3.999 9.588 
AAM1 3.l1 - 3.171 

Dtgitization and ER? 
50 30 30 30 30 170 18.652 

Automaflon
iiSEntpiist Mapping 70 60 130 

lBS and Allied Equipment 50 50 50 50 50 250 
Software. Studies. Licences 50 50 50 50 50 250 

Operational Transport 800 850 600 800 500 3.550 
Support Civil Vths 650 564 530 460 450 

'04 6 
2.654 

ABC Cbk 
and 

115 l2 139 153 535 - 
Safety Control 

Safety Hazard Removal & Earthing 1.230 1.662 1.828 2.011 2.212 8.944 
GEPCO FinancIng 26.672 21541 24.14.1 14.783 13.472 100.612 
Others (Consimer ConrrThuiionDeposit Works 7.5 8.497 9.34 10281 1L310 47.160 
Grand Total 34.397 30,038 33.491 25.064 24.78! 147.772 
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Accordingly, the proposed depreciation figures for the next five years are as follows: 

(Rs. In rvlillions) 

Description 2025-26 2026-27 2027-28 2028-29 2029-30 

Total Depreciation 4,792 5,563 6,490 7,355 8,290 

Allocated to Distribution Business 4,696 5,452 6,361 7,208 8,124 

Allocated to Power Supply 
Business 

96 111 130 147 166 

The depreciation expense has been allocated, with 2% assigned to the Power Supply 

Business and 98% to the Distribution Business. 

As per the NEPRA Determination of Consumer-end-Tariff (Methodology & Process) 

Guidelines, 2015, Depreciation expense for future years will be assessed in accordance 

with the following formula/mechanism: 

DEP (Rev) = DEP (Ref) X GFAIO(Rev) / GFAIO (Ref) 

DEP (Rev) = Revised Depreciation Expense for the Current Year 

DEP(Ref) = Reference Depreciation Expense for the Reference Year 

GFAIO (Rev) = Revised Gross Fixed Assets in Operation for the Current Year 

GFAIO (Ref) = Reference Gross Fixed Assets in Operation for Reference Year 

FY 2025-26, proposed depreciation may be considered as reference cost for future 

adjustment / indexation. In addition, the allowed depreciation for previous year will be 

trued up based on actual investment (maximum cap to the extent of allowed investment) 

carried out during that year. 

2.2.2.3 Return on Regulatory Asset Base (RoRB) 

As per Section 31(3) of the amended NEPRA Act, the following general guidelines shall 
be applicable to the Authority in the determination, modification or revision of rates, 

charges and terms and conditions for provision of electric power services; 

"(b) tariff should generally be calculated by including a depreciation charge and a rate 
of return on the capital investment of each licensee commensurate to that earned by 

other investments of comparable risk; 

(c) tariffs should allow licensees a rate of return which promotes continued reasonable 

investment in equipment and facilities for improved and efficient service;" 
/r.'-' 
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In line with the aforementioned guidelines, the Authority allows DISCOs Weighted 

Average Cost of Capital (WACC) to account for the return on equity and cost of debt. 

Similarly, for recovery of principal portion of debt the Authority includes a depreciation 

charge in the revenue requirement of DISCOs. Consequent to the aforementioned 

discussion, the WACC works out as per formula given below; 

Weighted Average Cost of Capital (WACC) X Rate Base 

I. Weighted Average Cost of Capital: 

In accordance with the NEPRA Determination of Consumer-end-Tariff (Methodology & 

Process) Guidelines, 2015, the Authority considers a minimum equity ratio of 20% in case 

of negative equity, while any equity exceeding 30% is treated as debt. The equity and 

debt ratios (Ely  and D/V) are standardized at 30% and 70%, respectively. 

The WACC is calculated using the following formula: 

WACC = [ Ke x (Ely)]  + [Kd x (D/V)J 

Where: 

• Ke = Return on Equity (RoE) 

• Ka Cost of Debt 

a) Return on Equity: 

NEPRA employs the Capital Asset Pricing Model (CAPM) for determining the Return 

on Equity (RoE) component of the Weighted Average Cost of Capital (WACC). The Plain 

Vanilla WACC approach is used, treating the tax shield as zero, with any taxes paid 

considered as pass-through costs. CAPM is widely recognized and applied by 

regulatory agencies worldwide to estimate the cost of capital for regulated utilities. 

Cost of Equity is calculated as follows: 

Ke = RF + (RM-RF) x 13  

where 

RF Risk Free rate 

RM is Market Return 

B is Beta 

The expected return on any investment comprises the risk-free rate and a risk 

premium to compensate for the associated risk. The risk premium is the difference 

between the market rate of return and the risk-free rate, with the return on a stock 

market index typically serving as the benchmark for the market rate of return. NEPRA 

in its determinations for other XWDlSCOs such as LESCO, FESCO, and IESCO, analysed 
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the KSE-100 Index returns along with data from neighbouring and international 

markets to derive an appropriate market rate of return. For assessing beta, NEPRA 

reviewed prior studies, the range of betas used by international regulators, and its 

own benchmarks. Based on this evaluation, NEPRA applied a beta value of 1.10 and 

determined the Return on Equity (RoE) component as 14.47% for LESCO, FESCO, and 

IESCO. In alignment with these determinations and considering the same parameters, 

GEPCO respectfully requests that the RoE component for FY 2023-24 also be set at 

14.47%. 

b) Cost of Debt: 

The cost of debt reflects the interest rate at which GEPCO can borrow funds from the 

debt market or commercial banks. NEPRA estimates the cost of debt using the 

formula: 

Three months KIBOR + 2.00% spread 

GEPCO has calculated its cost of debt at 12.39% ( by taking KIBOR @ 10% July 2025 & 

9% January 26), aligning with its financial cost projections. The KIBOR used for the FY 

2027 onward is 9% resulting WACC into 12.04%. 

Return on Rate Base: 
(Rs. In Millions) 

Description 
FY2023.24 

Audited 

FY2024.25 

Determined 

FY2025.26 

Projected 

F12026-27 

Projected 

FY2027-28 

Projected 

FY2028.29 

Projected 

FY2029.30 

Projected 

A GrossFixedAssetsinCperation.0pening Bat 92,384 106,986 111,489 133,631 154,546 180,251 204,023 

B AdditioninFixedAssets 14,602 4,503 22,142 20,915 25,705 23,772 25,577 

C GrossFixedAssetsinOperation•ClosingBal 106,986 111,489 133,631 154,546 180,251 204,023 229,601 

D Less: Accumulated Depreciation 34,339 38,444 43,236 48,799 55,290 62,645 70,935 

E NetFixedAssetsinOperation 72,647 73,045 90,395 105,747 124,961 141,378 158,666 

F Add:CapitalWorklnProgressClosingBal 19,776 23,583 35,837 44,961 52,747 54,039 53,243 

G InvestrnentinFixedAssets 92,423 96,627 126,232 150,707 177,708 195,417 211,909 

H Less: Deferred Credits 34,197 36,947 44,671 53,168 62,515 72,797 84,106 

RegulatoryAssetsBase 58,226 59,681 81,561 97,539 115,193 122,620 127,802 

J Average Regulatory Assets Base 50,535 58,953 70,621 89,550 106,366 118,907 125,211 

Rate of Return 21.14% 17,06% 12.39% 12.04% 12.04% 12.04% 12.04% 

Return on Rate Base 10,683 10,057 8,750 I 10,783 12,808 14,318 15,077 
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The RORB has been allocated, with 2% assigned to the Power Supply Business and 98% to the 

Distribution Business. 
(Rs. In Millions) 

Description 2025-26 2026-27 2027-28 2028-29 2029-30 

Total Return on Rate Base 8,750 10,783 12,808 14,318 15,077 

Allocated to Distribution 8,575 10,567 12,551 14,031 14,775 

Allocated to Power Supply 175 216 256 286 302 

As per the NEPRA Determination of Consumer-end-Tariff (Methodology & Process) Guidelines, 

2015, the reference RoRB would be adjusted every Year based on the amount of RAB worked 

out for the respective year after considering the amount of investment allowed for that year as 

per the following mechanism; 

RORB(Rev) = RORB (Ref) X RAB (Rev) / RAB(Ref) 

Where 

RORB(Rev) = Revised Return on Rate Base for the Current Year 

RORB(Ref) = Reference Return on Rate Base for the Reference Year 

RAB(Rev) = Revised Rate Base for the Current Year 

RAB(Ref) = Reference Rate Base for the Reference Year 

FY 2025-26, proposed RORB may be considered as reference cost for future adjustment / 

indexation. In addition, the allowed RORB for previous year will be trued up based on actual 

investment (maximum cap to the extent of allowed investment) carried out during that year. 

Additionally, we emphasize that interest payments are obligatory cash flow liabilities, unlike 

discretionary dividend payments. Considering that any default in such payments could adversely 

affect GEPCO's financial position, we request the Authority to cover the risk of floating KIBOR. 

Accordingly, we propose that fluctuations in the reference KIBOR be adjusted biannually. 

2.2.2.4 Other Income 

Other Income for GEPCO includes revenues from sources such as mark-up on bank deposits, 

amortization of deferred credit, sale of scrap etc. Based on the audited figure for FY 2023-

24 of Rs. 4,478 million, a 10% annual increase is projected in the tariff petition, reflecting 

historical trends and future projections. Any deviation in actual Other Income will be trued 

up annually. The proposed Other Income figures are as follows: 

31 
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Rs. In 

Description 2025-26 2026-27 2027-28 2028-29 2029-30 

Total Other Income 5,418 5,960 6,556 7,212 7,933 

Allocated to Distribution 5,418 5,960 6,556 7,212 7,933 

Allocated to Power Supply 3,793 4,172 4,589 5,048 5,553 

70% of Other Income is allocated to the Power Supply Business, and 30% to the Distribution 
Business. As per the NEPRA Consumer-end-Tariff Guidelines (2015), Other Income will be 

indexed annually using the following prescribed formula: 

Ol(Rev) = 01(1) - 01(1) 

Where: 

Ol(Rev) = Revised Other Income for the Current Year 

01(1) = Actual Other Income as per latest Financial Statements. 

01(0) = Actual / Assessed Other Income used in the previous year. 
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2.3 PRIOR YEARS ADJUSTMENT (PYA):  

Prior Year Adjustment accounts for the impact of variation in the following, based on the 

Authority's allowed benchmarks of T & D losses and recoveries; 

• Under! Over Recovery of allowed Quarterly Adjustments 

• Under / Over Recovery of the assessed DM 

• Under! Over Recovery of previously assessed PYA 

• Sales Mix Variance 

• Adjustment of excess LPS over supplemental charges 

• MYT True ups 

(Ref: Para 5.54 of GEPCO Indexation FY 23-24 NEPRA Determination) 

In line with the aforementioned directives from the Authority, the Prior Years Adjustment 

(PYA) in the instant tariff petition has been worked out as per NEPRA defined mechanism 

to address under / over-recovered costs as outlined below: 

Sr. No. Description Rs. in Million 

2.3.1 Other Income FY 2023-24 (987) 

2.3.2 Minimum Tax Paid in FY 2023-24 5,160 

2.3.3 Quarterly Adjustments (5 QTRS) 1,587 

2.3.4 Distribution Margin FY 2023-24 3,579 

2.3.5 PYA FY 2023-24 2,313 

2.3.6 Prime Minister Assistance Package 119 

2.3.7 Salaries FY 2024-25 374 

2.3.8 Post-Retirement Benefits 6,599 

2.3.9 RORB FY 2324 Adjustment 686 

2.3.10 RORB FY 2223 Adjustment 590 

2.3.11 Sales Mix Variance FY 2022-23 4,224 

2.3.12 Sales Mix Variance FY 2023-24 131 

Total Under Recovery 24,375 

All the Prior Years Adjustment is allocated to Power Supply Business. 
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2.3.1 Over Recovery of Other income Against the Determined FY 2023-24: 

Since the other income would be trued up every year, the over recovery is tabulated 
below: 

Description Rs. in Million 

Allowed Amount of Other Income in Tariff 3,491 

Other Income As per Audited Financial Statements 4,478 

Under/(Over) Recovery (987) 

The details of Other Income as per Financial Statements have been provided 

at Annex-2.3.1.  

2.3.2 Non-Recovery of Minimum Tax Paid During FY 2023-24: 

GEPCO has complied with the directions of the Authority regarding provision of 

information related to Minimum Tax and accordingly the Authority has allowed the 

Minimum Tax Payment while determining the Indexation Request for FY 2024-25. 

Now, accordingly the Minimum Tax paid during the year 2023-24 has been claimed 

as follows: 

Description Rs. In Million 

Minimum Tax 2023-24 Paid 5,160 

The relevant CPRs have been presented at Annex-2.3.2.  

2.3.3 Less Recovery of Allowed Quarterly Adjustments Fl 2022-23 & 2023-24: 

It is important to highlight that variation between the PPP billed to DISCOs by CPPA-

G and the amount recovered by the DISCOs, based on the Authority's allowed 

benchmarks of T&D losses and recoveries, are being accounted for separately 

through Quarterly / Bi-Annual Adjustment mechanism, therefore, in the instant PYA, 

impact of any oven under recovery of the allowed quarterly adjustments has been 

accounted for. 

Regarding under / over recovery of the quarterly adjustments, it is pertinent to 

mention that Quarterly adjustments are allowed to XWDISCOs based on projected 

sales for the period in which recovery is allowed. Therefore, any under/over 

recovery based on actual sales for the period (based on Authority's allowed 

benchmarks of T&D losses) viz a viz projected sales on which recovery was assj.imed - ... 
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is trued up and any such under/Over recovery is made part of PYA. Accordingly, the 

under / over recovery against the allowed quarterly adjustments for the period FY 

2022-23 (upto 4th  Quarter) & FY 2023-24 has been worked as detailed below, after 

incorporating therein the impact of sales to Life line consumers. The same is hereby 

included as part of PYA. 

Description Rs. In Million 

4th Quarter 2022-23 1,964 

1st Quarter 2023-24 168 

2nd Quarter 2023-24 263 

3rd Quarter 2023-24 (589) 

4th Quarter 2023-24 (219) 

Under Recovery 1,587 

The detailed calculations are attached as Annex-2.3.3. 

2.3.4 Less-Recovery of Distribution Margin F? 2023-24: 

Regarding under / over recovery of allowed distribution margin, it is submitted that 

XWDlSCOs tariff is revenue cap tariff, and any under / over recovery on account of 

allowed Distribution Margin is adjusted as part of PYA. Accordingly, GEPCO is 

requesting the following under recovery of the allowed DM for the period FY 2023-

24. 

Description Rs. In Million 

Allowed Amount FY 2023-24 35,881 

Recovered Amount 32,302 

Under Recovery 3,579 

The detailed calculations and relevant details have been shown as Annex-2.3.4. 

2.3.5 Less Recovery of Allowed PYA FY 2023-24: 

The Authority has ascertained a positive Prior Year Adjustment (PYA) for the fiscal 

year 2023-24 amounting to Rs. 23,185 million, recovery over a span of 12 months. 
The calculation of under-recovery on this component is delineated as follows: 
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Description Rs. In Million 

Allowed Amount 23,185 

Recovered from Consumers 20,872 

Under I (Over) Recovery 2,313 

The detailed calculations have been attached as Annex-2.3.5. 

2.3.5 Non-Recovery of PM Assistance Package:  

GEPCO initially requested an amount of Rs. 990 million under the Prime Minister's 

Assistance Package (Back Period w.e.f. 09-02-2015, the original date of the PM 

Package) for the families of deceased employees in its Tariff Petition for FY 2019-20. 

However, the Authority expressed concerns regarding the lack of specific details 

about the period covered and individual payments made to employees. As a result, 

the Authority deferred consideration of this cost until the required information was 

submitted. 

In compliance with the Authority's direction, GEPCO subsequently furnished 

comprehensive employee-wise details in its lndexation Request for FY 2023-24, 

including HRIS Code, Employee Name, - Father's Name, Designation, BPS, Date of 

Death, and Financial Benefits paid. Based on the submitted details, the Authority 

approved the requested amount. 

Now, in accordance with the Authoritys directives, GEPCO is requesting the 

approval of a financial impact of Rs. 119 million for payments made during FY 2023-

24 under the PM Assistance Package for back period as stated above. The details 

provided include Employee Name, Father's Name, HRMIS Code, Office Name, BPS, 

Designation, Cheque Number & Date, Amount Paid, and Bank & Branch Name. 

The detailed breakdown of payments made under the Back-Period PM Package is 

attached as Annex-2.3.6  for reference. 

2.3.7 Less Determination of Salaries, Wages & Other Benefits FY 2024-25 Due To 15% 

Ad-Hoc Allowance Instead Of 20% & 25% Respectively:  

The Authority has determined the amount of Salaries, Wages & Other Benefits for 

the FY 2024-25 based on Ad-hoc allowance of 15% on provisional basis and stated 

that since the increase being allowed for the FY 2024-25, are on provisional basis, 

therefore, the same shall be adjusted subsequently, based on actual Pay & 

Allowances as announced by the Govt. in the Federal Budget for the FY 2024-25. 

(Ref: Para 4.18 & 4.19 of lndexation FY 24-25 Decision) 
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Accordingly, as in the Federal Budget for FY 2024-25, the Ad-hoc allowance of 20% 

& 25% has been announced, the revised amount of Salaries, Wages & Other 

Benefits works out as follows: 

(Rs. in Million) 

Description NEPRA GEPCO Difference 

Base Figure (Determined mount 

for FY 2 023-24) 
13,702 13,702 - 

5% Annual Increment Impact 249 249 - 

15% Ad hoc & 20% / 25% Ad 

hoc 
747 1,121 374 

Indexed Figure for FY 2024-25 14,698 15,072 374 

2.3.8 Erroneous Calculation of Provision for Post-Retirement Benefits by Ignoring the 

Compliance Made By GEPCO:  

The Authority has acknowledged that the petitioner has shown a reasonable 

compliance to the direction of the Authority regarding deposit of amounts into 

Pension Fund while analyzing the data upto March 2024. 

(Ref: Para 4.24 to 4.26 of Indexation FY 24-25 Decision) 

However, while calculating the PYA, the Authority erroneously deducted an 

amount of Rs. 4,764 Million relating to Provision for Post-Retirement Benefits (the 

Authority has taken Benefits paid for the FY 2020-2 1 to 2022-23 and Transferred 

to Account has been taken upto February 2024 only) as follows: 

(Rs. in Million) 

Year FY 21 to 23 

Allowed Amount 35,581 

Benefits Paid 13,126 

Transferred to Account 17,692 

Shortfall in Deposit deducted 4,764 

(Ref: Para 5.17 of Indexation FY 24-25 Decision) 

/ 
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In contrast, GEPCO has fully complied with the Authority's directions up to June 
30, 2024, as detailed below: 

(Rs. in Million) 

Years 
2020- 

21 
2021- 

22 
2022- 

23 
2023- 

24 
Total 

Amount Allowed by the 
Authority 

10,513 11,937 13,131 9,227 44,808 

Compliance by GEPCO up to 30-06-2024: 

Less: Post Retirement 

Benefits Paid 
3,643 4,238 5,244 7,693 20,818 

Less: Contribution Made to 

Pension Fund - - 
6,704 19,121 25,825 

Sub Total 3,643 4,238 11,948 25,210 46,643 

Excess amount Paid up to 30.06.2024 1,835 

As demonstrated, GEPCO has not only met but exceeded the Authority's directions 

by Rs. 1,835 million up to June 30, 2024. Therefore, it is respectfully requested that 

the Authority: 

a) Reinstate the deducted amount of Rs. 4,764 million. 

b) Allow the excess compliance of Rs. 1,835 million, making a total adjustment 

of Rs. 6,599 million (Rs. 4,764 + Rs. 1,835). 

2.3.9 Less Recovery of RORB FY 2023-24 - KBOR Adiustment: 

The Authority has calculated the Return on Rate Base (RORB) for FY 2023-24 as Rs. 

9,703 million, using a rate of 21.14%. However, after incorporating the adjusted 

KIBOR rate and truing up the actual investments, the recalculated RORB amounts 
to Rs. 10,389 million, resulting in an under-recovery of Rs. 686 million, as 

summarized below: 

Description Rs. In Million 

Allowed RORB FY 2023-24 9,703 

Actual RORB FY 2023-24 10,389 

Under Recovery 686 

The detailed calculations and relevant KIBOR data are attached as Annex-2.3.9. 
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2.3.10 Authority's Determination of PYA Relating To RORB is on the Lower Side Caused  

By The Erroneous Deduction Made From Revised-RAB:  

The Authority, while determining the Return on Rate Base (RORB) for FY 2022-23, 

erroneously deducted Rs. 6,916 million, representing Plan Assets (Investment in 

Employees Retirement Benefits Fund), from the total amount of the Revised-RAB. 

(Ref: Para 5.17 of Indexation Decision FY 24-25) 

This error resulted in a reduction of RORB by Rs. 590 million. The detailed 

calculations are shown below with complete workings: 

(Rs. in Million) 

Description 

NEPRA 
Calculation 

GEPCO 
Calculation 

2022-23 2022-23 

Fixed Assets 0/B 83,756 83,756 

Addition 8,627 8,627 

Fixed Assets C/B 92,383 92,383 

Depreciation 30,978 30,978 

Net Fixed Assets 61,405 61,405 

Capital WIP C/B (W-1) 2,640 9,556 

Fixed Assets Inc. WIP 64,046 70,962 

Less: Deferred Credits 29,004 29,004 

Total 35,042 41,958 

Revised - RAB 35,586 39,044 

WACC 17.07% 17.07% 

RORB on Assets 6,076 6,666 

o 
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('N-I) Calculation of Capital WIP C/B 

Description 

NEPRA 

Calculation 

GEPCO 

Calculation 

2022-23 2022-23 

Capital WIP (OB) 8,452 8,452 

Addition Capital WIP 9,683 9,683 

Less Capitalization (3,542) (3,542) 

Capital WIP (CB) 14,593 14,593 

Less Excess Investment (W-2) 11,953 5,037 

Capital WIP (CB) 2,640 9,556 

(W-2) Calculation of Excess Investment 

Description 

NEPRA 
Calculation 

GEPCO 
Calculation 

2022-23 2022-23 

Addition in Assets 14,901 14,901 

Addition in Plan Assets 6,916 - 

Total Addition/Actual Investment 21,817 14,901 

Less: Allowed Investment in MYT (9,864) (9,864) 

Excess Investment/Adjustment 11,953 5,037 

In light of the above, the Authority is respectfully requested to revise 

the RORB-PYA for FY 2022-23 and allow the additional amount of Rs. 

590 million. 

(Rs. in Million) 

Description 
Already Allowed 

in Decision 
To Be 

Allowed 
Difference 

RORB-PYA FY 

2022-23 
6,076 6,666 590 
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2.3.11 Sales Mix Variance FY 2022-23: 

GEPCO has claimed an amount of Rs. 4,224 Million as Sales Mix Variance for the FY 

2022-23 as per mechanism prescribed by the Authority and has submitted 

compliance to NEPRA directions given in the Decision of Annual Indexation / 

Adjustment FY 2023-24 vide Annex-D at page No. 121 of its request for Annual 

lndexation / Adjustment FY 2024-25. 

However, the Authority have stated that no such reconciliation was submitted by 

the Petitioner and accordingly disallowed the sales mix variance of FY 2022-23 till 

the time, GEPCO complies with the direction of the Authority and submits the 

reconciled data till FY 2022-23. 

(Ref: Para 5.13 of Indexation FY 24-25 Decision) 

GEPCO against the decision of the Authority filed a Leave for Motion for Review 

request containing the requisite details again. Now, the requisite reconciled data 

along with all details is again attached herewith as Annex-2.3.11, the Authority is 

requested to allow the amount of Sales Mix of Rs. 4,224 FY 2022-23 & Rs. 131 
Million FY 2023-24 accordingly. 

Description Rs. In Million 

FY 2022-23 4,224 

FY 2023-24 131 

Total 4,355 

The detailed calculations and relevant details have been shown as Annex-2.3.11. 
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3. STATEMENT OF REVENUE REQUIREMENT: 

3.1 DistributIon Magh, o' Power SuI Business: 

Rs. In Mm. 

Description 2025-26 2026-27 2027-28 2028-29 2029-30 

O&M 8,774 9,098 9,477 9,888 10,358 

Depreciation 96 111 130 147 166 

RORB 175 216 256 286 302 

Gross DM 9,045 9,425 9,863 10,321 10,826 

Less other income (3,793) (4,172) (4,589) (5,048) (5,553) 

Net DM 5,252 5,253 5,274 5,273 5,273 

3.2 GEPCO Revenue Requirement: 

Rs. In Mm. 

Description 2025-26 2026-27 2027-28 2028-29 2029-30 

A-Power Purchase Price 317,718 306,094 310,377 314,857 312,333 

O&M 35,322 36,633 38,169 39,823 41,720 

Depreciation 4,792 5,563 6,490 7,355 8,290 

RORB 8,750 10,783 12,808 14,318 15,077 

Other Income (5,418) (5,960) (6,556) (7,212) (7,933) 

. B-Distribution Margin 43,445 47,019 50,911 54,284 57,153 

24,375 - - - - 

Total Aggregate Revenue 

Requirement of GEPCO 
385,538 353,113 361,288 369,141 369,486 

Units Sold 10,619 10,566 10,533 10,520 10,514 

Total Per Unit Aggregate Revenue 
36.31 33.42 34.30 35.09 35.14 

Requirement of GEPCO 

,' 
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3.3 Computation of Existing & Proposed Tariff: 

Description 
FY 2024-25 

. 
Determined 

FY 2025-26 
Projected 

FY 2026-27 
Projected 

FY 2027-28 
Projected 

FY 2028-29 
Projected 

FY 2029-30 
Projected 

Power Purchase Price 30.01 29.92 28.97 29.47 29.93 29.71 

Distribution Margin 3.87 4.09 4.45 4.83 5.16 5.44 

PYA 0.24 2.30 - - - - 

Total 34.12 36.31 33.42 34.30 35.09 35.14 

3.4 Summary of Evidence: 

- Included in the Body of Petition and Annexures Attached 

5, PRAYER / Determination Sought: 

In view of the foregoing considerations and grounds, GEPCO respectfully prays 

that: 

1. The tariff for the period FY 2025-26 to FY 2029-30 be determined based 

on the information provided in this Petition. 

2. The Revenue Requirement for the Power Supply and Distribution 

Businesses, inclusive of Prior Year Adjustments for the period FY 2025-26 

to FY 2029-30, be approved as submitted. 

3. The Petitioner be granted an opportunity for a hearing on this Petition. 

4. The Petitioner be permitted to submit additional grounds, information, 
and documents in support of this Petition, if required. 

5. Any inadvertent omissions, errors, or shortcomings be condoned, and the 

Petitioner be allowed to revise, modify, or supplement this filing and 

make further submissions as necessary in the future. 

6. Any other relief deemed just and appropriate in this matter be granted. 

Submitted on behalf of GEPCO by; 

Dated: . Vo 3j2..S 

Cbref-Eeitive Officer 
\EPCO Ltd., Gujranwala 
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AN NEX-1.5.3 

BASIS USED FOR COST APPORTIONEMENT INTO POWER SUPPLY BUSINESS & 

DISTRIBUTION BUSINESS  

After amendments in NEPRA Act, 1997, GEPCO has to submit separate Tariff Petitions for 

each licensed activity, i.e. Distribution Business and Power Supply Business as discussed 

earlier. Accordingly, GEPCO is required to obtain separate tariffs for each licensed activity i.e. 

Power Supply (performing the function of sale of electric power) under Section 23E and 

Distribution (ownership, operation, management or control of distribution facilities for the 

movement or delivery to consumers of electric power) under Section 20 of NEPRA 

(Amendment) Act, 2018. 

Complying with aforesaid, GEPCO submitted to NEPRA Separate Tariff Petitions for its Power 

Supply Business and Distribution Business for the FY 2018-19 & 2019-20 in the light of 

consultative session of NEPRA with all DISCOs for filing of tariff petitions in accordance with 

NEPRA (Amendment) Act, 2018 and the NEPRA Templates and Guidelines. 

GEPCO in Tariff Petition FY 2019-20, submitted to the Authority all the detailed calculations 

based on Audited Figures of FY 2018-19 for allocation of costs into Power Supply & 

Distribution Business. NEPRA, in its determination, accepted GEPCO's methodology for cost 

bifurcation and endorsed the basis used for allocating costs to the two businesses. In line 

with this, GEPCO has consistently applied the same cost allocation basis in subsequent tariff 

petitions, and NEPRA, in its determinations, has also used the same basis for evaluating these 

petitions. This approach not only ensures compliance with regulatory expectations but also 

demonstrates the reliability and consistency of the methodology, which has been repeatedly 

validated and accepted by NEPRA. Now, in the instant tariff petition, the apportionment of 

projected costs into Power Supply & Distribution Business are being made on the same basis. 

The details of basis used by GEPCO for apportionment of costs into Distribution and Power 

Supply Business are presented herewith: 

Power Purchase Price: 

Distribution Business = NIL 

Power Supply Business = 100% 

Being Pass Through hence, nothing allocated to GEPCO's 

Distribution Business and entire Power Purchase Price allocated to 

the GEPCO's Power Supply Business. 
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Salaries, Wages & Other Benefits: 

Total Cost (Audited) = Rs. 14,357 Million 
Distribution Business = 75% 
Power Supply Business = 25% 

a) The amount of Regularly Paid Salaries & Wages(determined 

from Payroll) included in the above total cost of Rs. 14,357 

Million was Rs. 5,786 Million as tabulated below: 

Regularly Paid Salaries & Wages (Audited) 
Million 

Rupees 

Basic ay_ -- - 
Cash Medical Allowance 

Conveyance AlIoyiajç__ 

House Rent Allowance 

Job Allowance 

Livery AUowance - 
Qualification Pay/Technical Pay 

Washing Allowance 

  

3,547 
150 

327 

256 

397 

20 

30 

45 

1,014 

Total 5,786 
Special Adhoc Relief 

   

b) The cost of regularly paid Salaries & Wages of Meter Readers, 

Bill Distributers, Meter Inspectors, Meter Reader Supervisors, 

and Staff of Revenue Offices along with the services of MIS 

Directorate (Computer Centers) and Customer Services 

Directorate (CSD)at HQ specifically allocated to GEPCO Power 

Supply Business. 

The actual audited cost of the aforesaid offices for the Financial 

Year 2018-19 summarized as follows: 

Designation 
No. of 

Employees 

Million 

Rupees 

Meter Readers/BD/Ml/MRSS 1,929 967 

Revenue Office Staff 437 272 

DCM/ROs/CSD 21 27 

MIS (Computer Centers) 210 181 

Total 2,597 1,447 

Detailed working sheet attached as annex- 



c) The total number of GEPCO's employees = 12,256 

% of employees of Power Supply = 2,597/12,256 = 21% 

% of employees of Distribution Business = 79% 

The total cost of GEPCO's employees = 5,786 Million 

% of cost of employees of Power Supply = 1,447/ 5,786 = 25% 

% of cost of employees of Distribution Business = 75% 

In view of the above, the following uniform principle 

established and adopted for apportionment of costs: 

"Specific Identifiable Costs relating to Distribution Business 

to be taken at actual rupee value whereas, Other Common 

Costs* to be apportioned on the basis of 75% (worked out as 

above)." 
*These  costs pertain to the services of GEPCO Head Quarter staff 
including HR Directorate, GEPCO Regional Training Centre, Internal 
Audit, and Finance Directorate. 

d) Other Employee Benefits not being of regular nature (Over 

Time, Off-Days Wages, Dual Charge Allowances etc. as 

tabulated below) amounting to Rs. 1,842 Million apportioned 

on the basis of principle derived above i.e. 75% to Distribution 

Business as mainly being directly proportionate to the 

Regularly Paid Salaries & Wages. 

Description Million Rupees 

Overtime / Off-day Wages 

Power, Light & Water 

Awards & Gratuity 

Medical Expenses 250 

Education & Training 70 

618 

390 

296 

Misc. 218 

Total 1,842 

e) Provision for Retirement Benefits amounting to Rs. 6,729 

Million also to be apportioned on the basis of principle derived 

above i.e. 75% to Distribution Business. 
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Traviiing Expenses: 

Distribution Business = 75% 
Power Supply Business = 25% 

Travelling Expenses apportioned on the basis of principle derived 

at Para 3.1.2 (c) above i.e. 75% to Distribution Business because 

being paid on the basis of BPS having direct proportionate 

relationship to the employees' regularly paid salaries & wages. 

Repair & Maintenance: 

Distribution Business = 98% 

Power Supply Business = 2% 

a) As per Audited Financial Statements of FY 2018-19, the breakup 

of total expense of Rs. 969 Million of Repair & Maintenance was 

as follows: 

Description 
Million 

Rupees 

Distribution Plant & Equipment 917 95% 

Civil Works Division 43 49: 

General Plant & Equipment 09 1% 

Total 969 100% 

a) By considering the above table, Repair & Maintenance Expense 

allocated 98% to the GEPCO's Distribution Business and 2% to 

Power Supply Business as per actual audited data for the FY 

2018-19. 

Transportation Expenses: 

Distribution Business = 95% 

Power Supply Business = 5% 

Transportation Expenses apportioned on the basis of No. of 

Operational Vehicles used by the both business areas respectively. 

Bills Collection Charges: 

Distribution Business = NIL 

Power Supply Business = 100% 

Being related to Recovery Activities of Power Supply Business, 

entire Bill Collection Charges allocated to the GEPCO's Power 

Supply Business nd NIL to Distribution Business. 



Rent & Rates: 

Distribution Business = 100% 

Power Supply Business = NIL 

Rents covered under Rent & Rates purely pertaining to the rentals 

paid for GEPCO's Complaint Offices located in various subdivisions 
hence, entirely allocated to the GEPCO's Distribution Business. 

Power, Light & Water: 

Distribution Business = 90% 

Power Supply Business = 10% 

Power, Light & Water 90% allocated to the GEPCO's Distribution 

Business and 10% to Power Supply Business based on actual data 
of FY 20 18-19. 

Office Supplies & Others: 

Distribution Business = 30% 

Power Supply Business = 70% 

a) Office Supplies & Others 30% allocated to the GEPCO's 
Distribution Business and 70% to Power Supply Business based 
on actual data. 

b) The main expenditure under this head pertains to procurement 

and printing of electricity bills and related CPs at GEPCO 
Computer Centers as well as in Revenue Offices. 

Advertising: 

Distribution Business = 100% 

Power Supply Business = NIL 

100% Advertisement Expenses allocated to the GEPCO's 

Distribution Business based on actual data for the FY 2018-19 being 

relating to procurement / development tendering, shut down 

notices etc. 



Professional Fees: 

Distribution Business = 30% 

Power Supply Business = 70% 

All Professional Fee allocated 70% to the GEPCO's Power Supply 

Business and 30% to Distribution Business based on actual data. 

The professional fee includes fees of lawyers, Licensing Fee, PITC 

Fee and CPPA Fee. 

Inluries & Damages: 

Distribution Business = 85% 

Power Supply Business 15% 

85% Injuries & Damages Expense allocated to the GEPCO's 

Distribution Business and 15% to GEPCO's Power Supply Business 

on the basis of figures of actual expenditure pertaining to relevant 

offices. 

Late Payment Surcharge - CPPAG: 

Distribution Business = NIL 

Power Supply Business = 100% 

CPPA issues power purchase invoices directly to the Power Supply 

Business and its payment is also the responsibility of the Power 

Supply Business and accordingly Late Payment Surcharge by CPPAG 

allocated 100% to Power Supply Business. 

Provision for Bad Debts: 

Distribution Business = NIL 

Power Supply Business = 100% 

100% bad debts relate to Power Supply Business as Metering, 

Billing & Collection are the activities covered under Power Supply 

Business. 

Misc. Expenses: 

Distribution Business = 90% 

Power Supply Business = 10% 

Distribution Business share is 90% and the allocation of Misc. 
expenses (Telephone, Postage, and Auditor's Fee etc.) made on the 
basis of actual audited expenditure of FY 2018-19 pertaining to 
respective business segments. 
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Depreciation: 

Distribution Business = 98% 

Power Supply Business = 2% 

a) The Position of GEPCO's total net assets (after depreciation) as 

on 30.06.2019 was as follows: 

Description Million Rupees 

Capital Work in Progress 6,401 

Operating Assets 43,546 

Total Assets 49,947 

b) The Operating Assets included Land of Rs. 456 Million and 

breakup of remaining Depreciable Operating Assets was as 

follows: 

Description Million Rupees % 

Distribution Equipment 41,315 95.88% 

Mobile Plant 141 0.33% 

Buildings 1,228 2.85% 

Furniture 11 0.03% 

Vehicles 395 0.91% 

Total Depreciable Assets 43,090 100% 

c) The above table shows that Distribution Equipment is 95.88% 

of total depreciable assets hence, 2% depreciation allocated to 
GEPCO Power Supply Business and 98% depreciation to GEPCO 
Distribution Business. 
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Annex-2.3.1  

Over Recovery of Other Income 
Against the Determined FY 2023-24 

OTHER INCOME 
mot 

in PKR 

Notes To Audited 

Financial Statements 
FY 2023-24 

Income from financial assets 2,324,981,632 Note No. 28.1 

Income from non-financial assets 338,875,142 Note No. 28.2 

Others 238,522,367 Note No. 28.3 

Sub Total 2,902,379,141 

Add: Amortization of Deferred Income 1,575,431,742 Note No. 16 

Grand Total 4,477,810,833 
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Annex-2.3.2 

MINIMUM TAX PAID DURING FY 2023-24 

CPR NO. AMOUNT NATURE 

IT-20230922-0101-1985600 750,000,000 Adv. I/Tax u/s 147 

lT-20231226-0101-1600687 1,000,000,000 Adv. I/Tax u/s 147 

11-20240326-0101-1876507 1,000,000,000 Adv. I/Tax u/s 147 

11-20240628-0101-2012 172 1,500,000,000 Adv. I/Tax u/s 147 

IT-20240228-0101-1666920 10,000,000 Demanded I/Tax TY 2018 

11-20240429-0101-1641499 150,000,000 Demanded I/Tax TY 2023 

IT-20240430-0101-1688381 25,000,000 Demanded I/Tax TY 2023 

IT-2024053 1-0101-1909387 175,000,000 Demanded I/Tax VI 2017 

IT-20240628-0101-2012 123 200,000,000 Demanded I/Tax TY 2019 

IT-20240326-0101-1876501 50,000,000 Demanded I/Tax TY 2023 

IT-20240326-0101-1876505 300,000,000 Demanded I/Tax TY 2018 

5,160,000,000 
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INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

s' F- 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20230922-01 01-1985600 Payment Date 22-Sep-2023 

Payment Section 147 - Advance Income Tax - 9202 RTOILTO LTO LAHORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) B01105 

Details of Tax Payer 

NTN I CNIC 2972920-3 / 0039028 Status : CO 

Taxpayer/Business GUJRANWALA ELECTRIC POWER CO. LTD 

Name & Address GUJRANWALA ELECTRIC POWER COMPANY LIMITED GEPCO 565-A, MODEL TOWN 
Gujranwala (Payment of Minimum Tax Under Protest) Tax Year 2024-First Quarter 

Tax Amount 750,000,000 

Amount of Tax in Words : Seven Hundred Fifty Million Rupees And No Paisas Only 

Payment Mode 

 

Amount Date 

 

AC! Ref No Bank & Branch 

ADC (e-payment) 

 

750,000,000 22-Sep-2023 

    

      

I U II 

 

H H HI 

   

II II 

    

   

H II 

        

FBR ADC 0101 

           

                    

IT 20230922-0101 985600 Signature & Stamp of Manager! Authorized officer 

Document 0: 170778183 - Generation Date : 22-Sep-2023 02:31 PM - User: IP 1 of 1 



COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20231226-01O1-1600687 Payment Date 26-Dec-2023 

Payment Section 147 - Advance Income Tax - 9202 RTO/LTU LTO LAHORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) 801105 

Details of Tax Payer 

NTN I CNIC 2972920-3 I 0039028 Status CO 

Taxpayer/Business GUJRANWALA ELECTRIC POWER CO. LTD 
Name & Address GUJRANWALA ELECTRIC POWER COMPANY LIMITED GEPCO 565-A, MODEL TOWN 

Gujrariwala (Payment of Minimum Tax Under Protest) Tax Year 2024-Second Quarter 

Tax Amount : 1,000,000,000 

Amount of Tax in Words One Billion Rupees And No Paisas Only 

Payment Mode 

 

Amount Date 

 

AC / Ref N Bank & Branch 

ADC (e-payment) 

 

1000,000,000 26-Dec-2023 

    

IT 20231226-0101 1600687  

FBR ADC 0101 

Signature & Stamp of Manager I Authorized officer 
II 

 

'U fi 'I II I Ill I II III! U 

Document ID: 173738871 - Generation Date: 26-Dec.2023 0459 PM - Usen IP 1 of I 
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INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101): ISLAMABAD 

CPR No IT-20240326-0 101 -1876507 Payment Date 26-Mar.2024 

Payment Section 147 - Advance Income Tax -9202 RTO/LTO LTO LAI-IORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) 801105 

Details of Tax Payer 

NTN / CNIC 2972920-3 / 0039028 Status : CO 

Taxpayer/Business GUJRANWALA ELECTRIC POWER CO. LTD 
Name & Address GUJRANWALA ELECTRIC POWER COMPANY LIMITED GEPCO 565-A, Model Town Gujranwala 

(Payment of Minimum Tax -Tax Year 2024. (Under Protest) 

Tax Amount : 1,000,000,000 

Amount of Tax in Words : One Billion Rupees Ar.d No Paisas Only 

Payment Mode 

 

Amount Date 

 

AC/Ref No Bank & Branch 

ADC (e-payment) 

 

1000.000.0CC 26-Mar-2024 

    

IT 20240326-0101 1876507  

FBRADC 0101 

Signature & Stamp of Manager! Authorized offIcer 

Document ID: 176685892 - Generation Date : 26-Mar-2024 05:15 PM -  User: TP 1 of 1 
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INCOME TAX i)EPARTMENT 

COMPUTERIZED PAYMENT RECET ( CPR - IT) 

FBRADC 0101 lU 

II I II H II H II II II I II H Ii flu 

SBP Banking Services Corporation A;tri;ve Delivery Channel - ADC (0101) ISLAMABAD 

CPR No IT-20240628-01 01-2012172 Payment Date 28-Jun-2024 

Payment Section 147 - Advance Income Tax - 9202 RTO/LTO LTO LAHORE 

Nature of Payment Advance Income Tax Tax Period 2024 
Account Head(NAM) B01105 

Details of Tax Payer 

NTN / CNIC 2972920-3 /0039028. Status : CO 

Taxpayer/Business GUJRANWALA ELECT F'OWE C0 Li o 
Name & Address GUJRANWALA ELECTRiC PQWE COviPANY LIMITED , GEPCO 565-A, MODEL TOWN G.T 

Road Gujranwala (P3y:rènt of inmum Thx U/S 147) 4 Quarter TY-2024. Under Protest 

Tax Amount : 1,500,000,000 

Amount of Tax in Words : One Billion Five Hundred Million Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC / Ref Nø Bank & Branch 

ADC (e-payment) 1,500,000,0CC 28-Jun-2C2 

    

IT 20240628-0101 -2012172 Z;nature & Stamp of Manager/Authorized officer 

Document ID: 180003639 - Generation Date 28-Jun-2024 04:57 PM - Usor: TP 1 of 1 
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IN COME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101): ISLAMABAD 

CPR No IT-20240228-0101 -1666920 Payment Date : 28-Feb-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTU LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period : 2018 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC : 2972920-3/0039028 Status : CO 

Taxpayer/Business 

Name & Address 

GUJR.ANWALA ELECTRIC POWER CO. LTD 

GUJRAN'NALA ELECTRIC POWER COMPANY LIMITED GEPCO 565-A, Model Town Gujranwala 
(Payment of Minimum Tax -Tax Year 2018. (Under Protest) 

Tax Amount : 10,000,000 

Amount of Tax in Words : Ten Million Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC / Ref No Bank & Branch 

ADC (e-payment) 10000,000 28-Feb-2024 

    

i !'III 111111 I IH III 

     

1111 U 

  

II 

    

          

FBRADC 0101 

              

IT 20240228-0101-1666920 Signature & Stamp of Manager I Authorized officer 

Document ID: 175586690 - Generation Date 28-Feb.2024 04:42 PM - User: TP 1 oIl 
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INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101): ISLAMABAD 

CPR No IT-20240429-0 101-1641499 Payment Date : 29-Apr-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTO : LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period : 2023 
Account Head(NAM) BC 1131 

Details of Tax Payer 

NTN / CNIC : 2972920-3 / 0039028 Status : CO 

Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD 

Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED 565-A,MODEL TOWN (Payment of 
Minimum Tax. Tax Year 2023. (Under Protest) 

Tax Amount : 150.000,000 

Amount of Tax in Words : One Hundred Fifty Millon Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC I Ref No Bank & Branch 

ADC (e-payment) 150,000,000 29-Apr-2C24 

    

   

I Hill IIIIUI 

 

II 

   

II I H I 

   

H 

  

II 
FBR ADC 0101 

             

             

             

IT 20240429-0101 1641499 Signature & Stamp of Manager!Authorized officer 

Document ID: 177622811 - Generation Date: 29-Apr-2024 03:32 PM - User: TP 

5 ':'  
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INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel -ADC (0101) : ISLAMABAD 

CPR No IT2024043001 01 1 688381 Payment Date : 30-Apr-2024 

Payment Section 137 - Demanded Income Tax -9204 RTO/LTU LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period 2023 
Account Head(NAM) BO1 131 

Details of Tax Payer 

NTN I CNIC : 2972920-3 / 0039028 Status : CO 

Taxpayer/Business GUJRANWALA ELECTRIC POWER CO. LTD 
Name & Address GUJRANWALA ELECTRIC POWER COMPANY LIMITED , 565-A,MODEL TOWN (Payment of 

Minimum Tax. Tax Year-2023 (Under Protest) 

Tax Amount 25,000,000 

Amount of Tax in Words : Twenty Five Million Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC / Ref No Bank & Branch 

ADC (e-payment) 25,000,000 30-Apr-2024 

    

   

II 

 

II II II II H 

 

II 

   

II 

  

III 

 

  

II 

       

FBR ADC 0101 

                   

IT 20240430-0101 1688381 Signature & Stamp of Manager I Authorized officer 

Document ID: 177677819 - Generation Date 30-Apr-2024 03:18 PM - User: TP 1 of 1 



COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) ISLAMABAD 

CPR No IT-20240531 -0101-1909387 Payment Date 31-May-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTO : LTO LAHORE 

Nature of Payment Demanded ncome Tax Tax Period : 2017 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN I CNIC : 2972920-3 /0039028 Status : CO 

Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD 
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED 565-A,MODEL TOWN (Payment of 

Minimum Tax Under Protest) Tax Year 2017 

Tax Amount 175000,000 

Amount of Tax in Words : One Hundred Seventy Five Million Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC! Ref No Bank & Branch 

ADC (e-payment) 175,000,000 31-May-2024 

    

I Ill I 111111 I  111111 

   

H II III III II III J I 
FBRADC 0101 

   

          

IT-20240531 .010 1909387 Signature & Stamp of Manager! Authorized officer 

Document ID: 178768080 - Generation Date : 31-May-2024 12:37 PM - User: TP 



INCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEiPT ( CPR - IT) 

SBP Banking Services Corporation AItornrve Delivery Channel - ADC (0101) : ISLAMABAD 

CPR No IT-20240628-01O1-2012123 Payment Date 28-Jun-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTOILTO LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period 2019 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN I CNIC 2972920-3 I 0039028 Status CO 

Taxpayer/Business 
Name & Address GUJRANWALA ELECTRIC POWER COMPANY UMITED 565-A,MODEL TOWN (Payment of 

Minimum Tax Icr TV 2019 - Under Protest) 

Tax Amount 200,000,000 

Amount of Tax in Words : Two Hundred Million Rupees And No Paisas 0ny 

Payment Mode 

 

Amount Date AC I Ref No 

 

Bank & Branch 

ADC (e.payment) 

 

200,000,000 28-Jun-2024 

    

         

H II 

      

H 

 

II L 

 

  

II 

 

I II 

          

FBR ADC 0101 

                  

IT 20240628-0101-2012123 S,gnature & Stamp of Manager I Authorized officer 

Document ID: 180011063 - Generation Date : 28-Jun.2024 C5:02 PM - User: TP 1 of I 



COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101): ISLAMABAD 

CPRN0 IT-20240326-01 01-1876501 Payment Date : 26-Mar-2024 

Payment Section 137 - Demanded Income Tax - 9204 RTO/LTO LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period : 2023 
Account Head(NAM) B01131 

Details of Tax Payer 

NTN / CNIC 2972920-3 / 0039028 Status : CO 

Taxpayer/Business GUJRANWALA ELECTRIC POWER CO. LTD 
Name & Address : GUJRANWALA ELECTRIC POWER COMPANY LIMITED GEPCO 565-A, Model Town Gujranwala 

(Payment of Minimum Tax -Tax Year 2023. (Under Protest) 

Tax Amount : 50,000,000 

Amount of Tax in Words : Fifty Million Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC / Ref No Bank & Branch 

ADC (e-payment) 50,000.000 26-Mar-2024 

    

IT-20240326-0 1011876501  

FBR AOC 0101 

Signature & Stamp of Manager! Authorized officer 
I II II II II 111111 II 

Document ID: 176687734 - Generation Date : 26-Mar-2024 06:09 PM - User: TP 1 of 1 
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iNCOME TAX DEPARTMENT 

COMPUTERIZED PAYMENT RECEIPT ( CPR - IT) 

SBP Banking Services Corporation Alternative Delivery Channel - ADC (0101) ISLAMABAD 

CPR No IT-20240326-01 01-1876505 Payment Date : 26-Mar-2024 

Payment Section 137 - Demanded Income Tax -9204 RTOILTO : LTO LAHORE 

Nature of Payment Demanded Income Tax Tax Period : 2018 
Account Head(NAM) 801131 

Details of Tax Payer 

NTN I CNIC : 2972920-3 10039028 Status CO 

Taxpayer/Business : GUJRANWALA ELECTRIC POWER CO. LTD 

Name & Address GUJRANWALA ELECTRIC POWER COMPANY LIMITED . GEPCO 565-A, Model Town Gujranwala 
(Payment of Minimum Tax -Tax Year 2018. (Under Protest) 

Tax Amount : 300,000,0CC 

Amount of Tax in Words : Three Hundred Million Rupees And No Paisas Only 

Payment Mode Amount Date 

 

AC I Ref No Bank & Branch 

ADC (e-payment) 300.000,000 26-Mar-2024 

    

II HI II H III II II I I I
FBRADC 0101 

IT 20240326-01011876505 Signature & Stamp of Manager / Authorized officer 

Document ID: 176687578 - Generation Date : 26-Mar-2024 04:38 PM - User: TP 1 oIl 
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Annex-2.3.3  

Less Recovery of Allowed Quarterly 

Adjustments FY 2022-23 & 2023-24:  

Description Rs. In Million Annexures 

4th Quarter 2022-23 1,964 2.3.3 A 

1st Quarter 2023-24 168 2.3.3 B 

2nd Quarter 2023-24 263 2.3.3 C 

3rd Quarter 2023-24 -589 2.3.3 D 

4th Quarter 2023-24 -219 2.3.3 E 

Under Recovery 1,587 
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Annex-2.3.3 A 
4th Quarter FY 2022-23 

Rs. In Million 

Allowed Amount 15,111 
O.tr Rs. /kWh 3.5568 

Amount Recovered 13,147 

Under/(Over) Recovery 1,964 

Amount Recovered: 

Total Units Purchased (MkWh) 4,140 

Total Lifeline & ISP Units Sold (MkWh) 71 

Total Lifeline, USPS, ISP Units Sold Grossed Up @ 9.00% 78 

Net Unit Purchased 4,062 

Units to be sold @ 9.00 3,696 

Rate 3.5568 

Amount Recovered (Rs. In Million) 13,147 

Total Units Purchased & Total Lifeline Units Sold: 

Starting Month Ending Month 

01.10.2023 31-03-2024 

(MkWh) 

Months 
Units 

Purchased 
Lifeline ISP Lifeline + 

ISP 
October-23 815 4 51 55 

November-23 641 3 3 
December-23 645 3 3 

January-24 740 3 3 

February-24 603 4 4 

March-24 698 4 4 

Total 4,140 20 51 71 



Annex-2.3.3 B 

1st Quarter FY 2023-24 
Rs. In Million 

Allowed Amount 304 

Qtr Rs. /kWh 0.0736 

Amount Recovered 136 

Under/(Over) Recovery 168 

Amount Recovered: 

Total Units Purchased (MkWh) 2,040 

Total Lifeline & ISP Units Sold (MkWh) 11 

Total Lifeline Uhits Sold Grossed Up @ 9.00% 12 

Net Unit Purchased 2,029 

Units to be sold @ 9.00 1,846 

Rate 0.0736 

Amount Recovered (Rs. in Million) 136 

Total Units Purchased & Total Lifeline Units Sold: 

Starting Month Ending Month 

01.01.2024 31-03-2024 

MkWh) 

Months 
Units 

Purchased 
Lifeline ISP Lifeline + 

ISP 
January-24 740 3 3 
February-24 603 4 4 
March-24 698 4 4 

Total 2,040 11 - 11 
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Annex-2.3.3 C 
2nd Quarter FY 2023-24 

Rs. In Million 

AU owed Amount 3,048 
Qtr Rs. /kWh 0.8936 

Amount Recovered 2,785 
Under/(Over) Recovery 263 

Amount Recovered: 

Total Units Purchased (MkWh) 3,440 
Total Lifeline & ISP Units Sold (MkWh) 14 
Total Lifeline Units Sold Grossed Up @ 9.00% 15 

Net Unit Purchased 3,425 

Units to be sold @ 9.00 3,117 

Rate 08936 

Amount Recovered (Rs. In Million) 2,785 
Total Units Purchased & Total Lifeline Units Sold: 

Starting Month Ending Month 

01.04.2024 30-06-2024 

(M kWh) 

Months 
Units 

Purchased 
Lifeline ISP Lifeline + 

ISP 

April-24 780 4 4 

May-24 1,250 5 5 
June-24 1,410 5 5 

Total 3,440 14 - 14 



Annex-2.3.3 D 
3rd Quarter FY 2023-24 

Rs. In Million 

Allowed Amount -1,103 

Qtr Rs. /kWh -0.3234 

Amount Recovered -514 
Under/(Over) Recovery -589 

Amount Recovered: 

.@ 9.00 % .@ 8.90% 
Total Units Purchased (MkWh) 1,410 2,821 
Total Lifeline & ISP Units Sold (MkWh) 5 9 
Total Lifeline Units Sold Grossed Up 5 10 

Net Unit Purchased 1,405 2,811 

Units to be sold 1,279 309 
Rate -0.3234 -0.3234 

Amount Recovered (Rs. In Million) -414 -100 
Total Units Purchased & Total Lifeline Units Sold: 

Starting Month Ending Month 
01.06.2024 31-08-2024 

MkWh) 

Months 
Units 

Purchased 
Lifeline ISP Lifeline + 

ISP 
June-24 1,410 5 5 
July-24 1,486 4 4 
August-24 1,335 4 4 

Total 4,231 13 - 13 



Annex-2.3,3 E 

4th Quarter FY 2023-24 
Rs. In Million 

Ailowed Amount 7,694 

Qtr Rs. /kWh 3.0055 

Amount Recovered 7,913 
Under! (Over) Recovery -219 

Amount Recovered: 

Total Units Purchased (MkWh) 2,903 
Total Lifeline & ISP Units Sold (MkWh) 12 
Total Lifeline Units Sold Grossed Up @ 8.98% 13 

Net Unit Purchased 2,890 

Units to be sold @ 8.98 2,633 

Rate 3.0055 

Amount Recovered (Rs. In Million) 7,913 
Total Units Purchased & Total Lifeline Units Sold: 

Starting Month Ending Month 

01.09.2024 30-11-2024 

(M kWh) 

Months 
Units 

Purchased 
Lifeline ISP 

lifeline+ 

ISP 

September-24 1,274 4 4 

October-24 959 4 4 

November-24 670 3 3 

Total 2,903 12 - 12 
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Annex-2.3.4 

CALCULATION OF DM RECOVERED FY 2023-24 

Rs. In Million 

Allowed Amount 35,881 

Amount Recovered 32,302 
Under/(Over) Recovery 3,579 

(W-1) 

Units (MkWh) 10,556 

Qtr Rs./kWh 3.0602 

Recovered Amount 32,302 

Grossed Up @ 
9.00% 

Total Units Purchased (MkWh) 11,844 

Total USPS & ISP Units Sold (MkWh) 223 

Total USPS, ISP Units Sold Grossed Up @ 245 

Net Unit Purchased 11,599 

Units to be sold @ 10,556 

F? 2023-24 

Months Units Purchasd ISP Units 

Jul-23 1,398 43 
Aug-23 1,568 74 
Sep-23 1,298 55 
Oct-23 815 51 
Nov-23 641 
Dec-23 645 
Jan-24 740 
Feb-24 603 
Mar-24 698 
Apr-24 780 
May-24 1,250 
Jun-24 1,410 
Total 11,844 223 
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Annex-235 
PYA FY 2023-24 

Rs. In Million 

Allowed Amount 23,185 
Qtr Rs. /kWh 1.9774 

Amount Recovered 20,872 

Under/(Over) Recovery 2,313 

Amount Recovered: 

Total Units Purchased (MkWh) 11,844 

ISP Units Sold (MkWh) 223 

ISP Units Sold Grossed Up 9.00% 245 

Net Unit Purchased 11,599 

Units to be sold @ 9.00 10,556 

Rate 1.9774 

Amount Recovered (Rs. In Million) 20,872 

Total Units Purchased & ISP Units Sold: 

Starting Month Ending Month 

01.07.2023 30-06-2024 

MkWh) 

Months Units Purchased ISP Units 

Jul-23 1,398 43 
Aug-23 1 568 74 
Sep-23 1,298 55 
Oct-23 815 51 
Nov-23 641 
Dec-23 645 
Jan-24 740 
Feb-24 603 
Mar-24 698 
Apr-24 780 
May-24 1,250 
Jun-24 1,410 

Total 11,844 223 

7 



Annex - 2.3.6  

Prime Minister's Assistance Package  

(Back Period w.e.f. 09-02-2015, the original date of the PM Package)  

Sr. No. 
Name 

of Ex-Employee 
Designation BPS 

Date 
of Expiry 

Name 
of Office 

Cheque 
No. Date 

Name of Bank 
& Branch 

Amount Paid 

1 Javed qbaI MR 13 05/05/2017 Xen No 03 SKt 
00003328 dt: 

16-11-2023 

HBL Kashmir Road Br. 

Sialkot 
5,800,000 

2 Muhammad Aslam AIM 9 04/03/2017 Xen M.B. Din 
93672848 dt: 

15-08-2023 
UBL MB Din Br. MB Din 5,600,000 

3 Munawar Hussian Ls-I 15 03/03/2017 Xen kharian 
00006643 clt: 

31-10-2023 

HBL Kharian City Br. 

Kharian 
5,800,000 

4 Muhammad Rafique LM-II 13 11/01/2017 Xen kharian 
00006805 dt: 

29-01-2024 

HBL Kharian City Br. 

Kharian 
5,800,000 

5 Muhammad Sarfarz LM-I 13 15/12/2016 Xen Pasrur 
48310478 dt: 

30-1 1-2023 
UBL Pasrur Br. Pasrur 6,931,897 

6 Yasir Abbas MR 7 11/09/2016 Xen Pasrur 
54078566 dt: 

26-04-2024 
UBL PasrurBr. Pasrur 2,600,000 

7 Muhammad Azam LM 9 10/08/2016 Xen Pasrur 
54078567 dt: 

26-04-2024 
UBL Pasrur Br. Pasrur 5,600,000 



8 Muhammad Sarwar LL) 9 16/11/2016 Xen Pasrur 
54078568 dt: 

26-04-2024 
UBL Pasrur Br. Pasrur 2,800,000 

9 Muhammad Sarwar LD 9 16/11/2016 Xen Pasrur 
54078569 dt: 

26-04-2024 
U13L Pasrur Br. Pasrur 2,800,000 

10 Fareed Sabir C/A 16 19/04/2017 Xen 01 Skt 
43961821 dt: 

16-11-2023 

UBI Mujahid Road Br. 

Sialkot 
6,229,096 

11 Naseer Ahmad IM-lI 9 08/10/2017 Xen 01 Skt 

1989536790 

dt: 16-10- 

2024 

MCB Shahab Pura Br. 

Sialkot 
5,900,000 

12 Muhammad Arshad LM-II 7 10/11/2015 Xen No 01 GRW 

1964716250 

dt: 14-11- 

2023 

MCB Bank Square Br. 

Gujranwala 
2,600,000 

13 Umer Javed Ls-I 7 13/05/2016 Xen No 01 GRW 

1988907506 

dt: 29-04- 

2024 

MCB Bank Square Br. 

Gujranwala 
2,600,000 

14 Zafar IqbaI tM-I 11 10/07/2017 Xen HFD 
99088114 dt: 

19-09-2023 

UBI Hafizabad Br. 

Hafizabad 
6,384,831 

15 Muhammad Rasheed MR 9 29/11/2016 Xen HFD 
02069807 dt: 

18-10-2023 

UBL Hafizabad Br. 

Hafizabad 
5,600,000 

16 Javaid Masih Sweeper 3 30/12/2015 Xen No 02 Skt 
80076395 dt: 

30-05-2024 

ABL Charch Road Br. 

Gujranwala 
2,400,000 

17 Amjad Au ICC 9 28/06/2015 Xen Narowat 
00002015 dt: 

10-10-2023 
HBL NarowalBr. Branch 5,600,000 

; 18 Abdul rehman ID 3 15/09/2016 R/Store 
00001478 dt: 

25-05-2023 

HBt Model Town Br. 

Gujranwala 
2,400,000 



19 Muhammad Aslam Stor erk 9 30/06/2015 R/Store 
J0001S73 dt: 

10-10-2023 

HBL Model Town Br. 

Gujranwala 
5,600,000 

20 Muhammmad Shareef SSK 15 17/03/2015 R/Store 
00001618 dt: 

15-12-2023 

HBL Model Town Br. 

Gujranwala 
6,257,749 

21 Muhammad Ansar LM-1 :13 05/03/2017 Xen 01 Gujrat 
54460285 dt: 

].6-11-2023 

NBP Sargoodha Road 

Br. Gujrat 
5,859,717 

22 Muhammad Rafique LM-1 13 11/11/2016 Xen 01 Gujrat 
54460284 dt: 

15-11-2023 

NBP Sargoodha Road 

Br. Gujrat 
5,826,486 

23 Tasadaq Hussain LM-1 9 05/07/2016 Xen 01 Gujrat 
56980492 dt: 

30-07-2024 

NBP Sargoodha Road 

Br. Gujrat 
3,244,404 

24 Tasadaq Hussain LM-I 9 05/07/2016 Xen 01 Gujrat 
56980493 dt: 

30-07-2024 

NEW Sargoodha Road 

Br. Gujrat 
3,244,404 

25 Muhammad lqbal ALM 9 28/01/2017 Xen 02 Gujrat 
00007216 dt: 

29-02-2024 

HBL Qabali Gate Br. 

Gujrat 
2,649,773 

26 Awaiz masih Sweeper 1 02/09/2016 CEO 

8807028174 

dt: 22-09- 

2023 

BOP Trust Plaza Br. 

Gujranwala 
2,400,000 

118,528,357 



Annex-2.3.9 
Less Recovery of RORB 

FY 2023-24 - KBOR Adjustment: 

Fixed Assets 0/B 

Addition 

Fixed Assets C/B 

Depreciation 

Net Fixed Assets 

Capital WIP C/B (W-1) 

Fixed Assets Inc. WIP 

Less Finance cost Capitalized 

Less: Deferred Credits 

Total 

Revised - RAB 

WACO (W-3) 

RORB on Assets 

2022-23 2023-24 
83,756 92,384 

8,627 14,602 

92,383 106,986 

30,978 34339 

61,405 72,647 

14,593 12,257 

75,999 84,904 

- - 

29,004 34,197 

46,995 50,707 

48,851 

21.27% 

10,389 

(W-1) Calculation of Closing WIP: 

Capital WIP (OB) 8,452 14,593 

Addition Capital WIP 9,683 10,383 

Less Capitalization (3,542) (5,200) 

Capital WIP (CB) 14,593 19,776 

Less Excess Investment/Adjustment (W-2) 7,519 

Capital WIP (CB) 12,257 

(W-2) Calculation of Excess Investments: 

Addition in Assets 19,785 

Less: Allowed Investment in MYT - 12,266 

Excess Investment/Adjustment 7,519 



Annex-2.3.9 

(W-3) CALCULATION OF WACC FOR FY 2023-24 

1. WACC Based on KIBOR dated 4 July, 2023 21.7710% 

2. WACC Based on KIBOR dated 4 January, 2024 20.7630% 

42.5340% 
Average Rate To be Applied. 21.2670% 

1 Cost of Equity 14.47% NEPRA Determined 

2 Cost of Debt 3 months KIBOR + 2.00% spread 

22.9% +2.00 % 

24.90% 

NEPRA Determined 

KIBOR rate dated 4 July, 2023 

3 WACC (14.47% X30%) 

4.341% 

+ 

+ 

(24.90%X70%) 

17.43% 

1 Cost of Equity 14.47% NEPRA Determined 

2 Cost of Debt 3 months KIBOR + 2.00% spread 

21.46% +2.00 % 

23.46% 

NEPRA Determined 

KIBOR rate dated 2 Jan, 2024 

3 WACC (14.47% X 30%) 

4.341% 

20.7630% 

+ 

+ 

(23.46% X 70%) 

16.42% 
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w-1 

279,092 

Allowed Revenue 

Old Allowed Sales 

Avg Rate 

Allowed Revenue 

New Allowed Sales 

Avg Rate 

Allowed Rates 

162,386 

10,351 

11,553 

23.95 

Annex-2.3.11(a) 
CALCULATION OF SALES MIX VARIANCE FY 2022-23 

Rz. fl MIIion 

Allowed Amount(W-2) 228,679,901,790 

Amount Recovered(W-3) 224,455,905,447 

Under/ (Over) Recovery 4,223,996,343 

W-2 Actual Sales in Units MKWH 

Gross Sales Incremental I.Jnits Net Sales 

Sales at Old Rate 1,052,736,744 22,159,981 1,030,576,763 

Sales at New Rate Rate 9,402.065,825 528,986,731 8,873,079,094 

Total 10,454.802,569 551,146,712 I 9,903,655,857 

Allowed Sales Amount 

Rate Units Amount PKR 

Sales Amountat Old Rate 15.69 1,030,575,763 I 16,167,639,677 

Sales Amount at New Rate Rate 23.95 8.873,079,094 j 212,512,262,113 

Total 9,903,655,857 I 228,679,901,790 

W.3 Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of Incremental Units) 

Amount PKR 

Fl 2022-23 NEPRA Revenue at Old Rate 16,167,639,677 

Fl 2022-23 NEPRA Revenue at New Rate 208,288,265,770 

Total 224,455,905,447 

W.4 

Month Gross Units Sold Incremental Units Net Units 

Revenu as per NEPRA Rate 

(Subsidy Claims net of 

Incremental Units) 

Jul-22 1.052.736,744 22,159,981 1,030,576,763 16,141,609,982 

Jul-22 68,255,660 5,318,395 62.937,265 1,590,952,176 

Aug-22 1,284,031,172 48,176,481 1,235,854,691 27,538,350,010 

Sep-22 1,130,519,594 36,606,995 1,093,912,599 26.737,275,076 

Oct-22 897,517,112 46,226,465 851,290,547 20.533,901,603 

Nov-22 681,745.500 47,848,714 633,896.786 15,042.661,028 

Dec-22 656,112,952 51,769,961 604,342,991 14,251.920,908 

Jan-23 654,070,202 49,619,604 604,450,598 14,395,863,587 

Feb-23 606,670,437 43,905,249 562,765,188 13,325,021,141 

Mar-23 650,544,332 SS,123,331 595,421,001 13,889,587,594 

Apr-23 741,791,086 30,310,081 711,481,005 16,295,484,245 

May-23 922,399,466 50,992,207 871,407,259 20,188,912,898 

Jun-23 1,108,408,312 63,089,248 1,04S,319,064 24,524,365,200 

Total 10,454,802,569 551,146,712 9,903,655,857 224,455,905,447 

7 



Annex-2.3.11(b) 
CALCULATION OF SALES MIX VARIANCE  

Rs. In Mllion 

AHowed Amount 316,465,657,754 

Amount Recovered 316,334,347,784 

Under/(Over) Recovery 131,309,970 

Allowed Sales Amount 

Rate Units Amount PKR 
Sales Amount at New Rate 

Rate 30.58 10,350,437,374 316,465,657,754 

Month Gross Units Sold Incremental Units Net Units Sold 
Revenu as per 
NEPRA Rate 

Subsidy Claims 

Jul-23 1,182,609,490 42,886,401 1,139,723,089 32,690,634,693 

Aug-23 1,395,458,974 73,549,818 1,321,909,156 42,669,450,618 

Sep-23 1,210,410,896 55,282,754 1,155,128,142 37,000,054,957 

Oct-23 809,079,839 51,089,528 757,990,311 23,260,462,224 

Nov-23 682,501,846 - 682,501,846 20,954,778,142 

Dec-23 631,760,771 631,760,771 19,525,977,997 

Jan-24 711,326,371 711,326,371 22,078,232,274 

Feb-24 603,655,141 603,655,141 18,631,411,725 

Mar-24 632,547,532 632,547,532 18,899,744,711 

Apr-24 580,497,802 580,497,802 15,940,248,261 

May-24 927,422,546 927,422,546 26,890,464,888 

Jun-24 1,205,974,667 1,205,974,667 37,792,887,294 

Total 10,573,245,875 222,808,501 10,350,437,374 316,334,347,784 

7, 



ANNEX-A 

RECONCiLIATION OF SALES MIX DATA WITH AUDITED FINANCIAL STATEMENTS 

FY 2022-23 

1. It is submitted that the Authority used to calculate the Sales Mix Variance by 
comparing the Revenue Allowed with Revenue Earned. Revenue Allowed is 
calculated by multiplying the Average NEPRA Determined Rate with Actual 
Units Sold. The Revenue Earned is taken from the Subsidy Claims that shows 
the Sales Amount at NEPRA Category wise rates. 

2. The Detailed Calculation of Sales Mix Variance as per Authority Mechanism is 
at Annex-2.3. 11 a, however, the effect of incremental units has not been 
considered as per Authority instructions. Detailed category wise Revenue Earned 
net of Incremental Units at applicable NEPRA New & Old Rates has also been 
provided at A-i. 

3. Further, since the figures appearing in the Financial Statements are on Gross 
Units. The Revenue Earned on Gross Units at applicable NEPRA New & Old 
Rates has also been provided at Annex-A-2. 

4. The Revenue Earned with Gross Units is Rs. 236,759 Million whereas the 
Revenue reported in Financial Statements is Ks. 305,022 Million comprising of 
281,803 Million from consumers & 23,219 million from Subsidies. 

5. It is apprised that Revenue in Financial Statements has been recorded as per 
International Financial Reporting Standards and certain accruals / adjustments / 
reversals are being made accordingly. 

6. Keeping in view, the direction of the Authority, the Reconciliation between 
Revenue Earned at NEPRA Rate used for Sales Mix Calculation and Revenue 
Reported in Financial Statements has been provided as follows: 

A. Revenue Earned as per NEPRA Rate according to Subsidy Claims for Gross 
& Net of Incremental Units: 

Rs.in Millions 

Revenue Earned at NEPRA Rate net of incremental units used in 
Sales Mix Variance Calculation (Annex-A-i) 224,455 

Add: Incremental Units Revenue (236,759-224,455) 12,304 

Revenue Earned at NEPRA Rate at Gross Units (Annex-A-2) 236,759 

80 



Revenue as per B above inclusive of FPA / Billing /ISP Adjustments 252,110 
LPF Penalty as per CP-41 277 
AQTA as per CP-41 26,444 
AQTA Subsidy 5,180 
Sub Total CPs & Subsidy Claims 284,011 
Reversals of Accrued Revenue / FPA (25,196) 
Accrued Revenue Booked 44,415 
Spill Over 3,296 
JVs proposed by Auditors (1,504) 
Revenue booked as per Financial Statements 305,023 

2 

B. Reconciliation of Revenue as per CPs & Subsidy Claims for Base Tariff with 
Revenue Earned at "A" above: 

Rs.in Millions 

Variable Charges as per CP-41 227,833 
Fixed Charges as per CP-41 7,937 
Tariff Differential Subsidy Claims 15,928 
Kissan Package Subsidy Claims 412 
Subtotal 252,110 
Less: Fuel Price / Billing / ISP Adjustments included in Variable Charges (15,351) 
Total 236,759 

C. Reconciliation of Revenue Booked as per Audited Financial Statements with 
Revenue Earned at "B" above: 

Rs.in Millions 



Annex-2.3.11 a 
CALCULATION OF SALES M!X VARIANCE FY 2022-23 

R. In Million 

Allowed Amourit(W-2) 228,679,901,790 

Amount Recovered(W-3) 224,455,905,447 

Under/(Over) Recovery 4,223,996,343 

w-1 

Allowed Rates 

Old 

Allowea Revenue 162,386 

Allowed Sales 10.351 

Avg Rate 15.69 

New 

Allowed Revenue 279,092 

Allowed Sales 11653 

Avg Rate 23.95 

W-2 Actual Sales in Units MKWH 

Gross Sales Incremental Units I Net Sales 

Sales at Old Rate 1,052,736,744 22,159,981 1,030,576,763 

Sales at New Rate Rate 9,402,065,825 528,986,731 8,873,079,094 

Total 10,454,802,569 551,146,712 9,903,655,857 

Allowed Sales Amount 

Rate Units Amount PKR 

Sales Amountat Old Rate 15.69 1,030,576,763 16,167,639,677 

Sales Amount at New Rate Rate 23.95 8,873,079,094 212,512,262,113 

Total 9,903,655,857 228,679,901,790 

W-3 Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of Incremental Units) 

Amount PKR 

F? 2022.23 NEPRA Revenue at Old Rate 16,167,639,677 

F? 2022-23 NEPRA Revenue at New Rate 208,288,265,770 

Total 224,455,905,447 

W-4 

Month Gross Units Sold Incremental Units Net Units 

Revenu as per NEPRA Rate 

(Subsidy Claims net of 

Incremental Units) 

Jul-22 1,052,736,744 22,159,981 1,030,576,763 16,141,609,982 

Jul-22 68,255,660 5,318,395 62,937,265 1,590,952,176 

Aug-22 1,284,031,172 48,176,481 1,235,854,691 27,538,350,010 

Sep-22 1,130,519,594 36,606,995 1,093,912,599 26,737,275,076 

Oct-22 897,517,112 46,226,465 851,290,647 20,533,901,603 

Nov-22 681,745,SOO 47,848,714 633,896,786 15,042,661,028 

Dec-22 656,112,952 51,769,961 604,342,991 14,251,920,908 

Jan-23 654,070,202 49,619,604 604,450,598 14,395,863,587 

Feb-23 606,670,437 43,905,249 562,765,188 13,325,021,141 

Mar-23 650,544,332 55,123,331 595,421,001 13,889,587,594 

Apr-23 741,791,086 30,310,081 711,481,005 16,295,484,245 

May-23 922,399,466 50,992,207 871,407,259 20,188,912,898 

Jun-23 1,108,408,312 63,089,248 1,045,319,064 24,524,365,200 

Total 10,454,802,569 551,146,712 9,903,655,857 224,455,905,447 



Annex-Al 

GEPCO 
SUMMARY OF REVENUE -OLD RATE 
NET OF NCREMEIff AL UNITS 
FY 2022-23 

Description 
Net Sales 

Incremental 
limit 

Gross Sales 

REVENUE USING NEPRA TARIFF 

Fixed Charges Variable Charges Total 

KWh KWh KWh 

Residential 

For peaic load requirement less than S kW - 

to SO Units - Life Line 1.683.452 1.683.452 - 6,733.808 6.733.809 

51-100 units - Life Lane 2,308.474 2,308,474 - 30.125.586 30.125.586 

01-100 Cmii 94.527,172 94327.172 - 1.233379.595 i,233,579,595 

131-209 Units 31,681,842 31.8i.842 . 474,593,993 474,593.993 

01-ICO Units 45.991.879 45.991.879 - 600.194021 600.194.021 

101-200 Units 200.133.683 203.133.683 - 3.042.941571 1041942.571 

201-300 Units 230.992.457 230.992,457 - 3,749,007377 3,749,007.577 

301-4C0Cata 3398,755 31,596,755 - 606.064:21 606.064.121 

401-502 Units 2.110.463 21.110,463 - 404.898.600 4C4.898.66C 

501-600 Uniu 13.600.794 13.600.794 - 260.863.238 260,863.238 

601-7001niu 30.460,768 30.460.768 584,237330 584.237.530 

AbovelCOUnits 9.713.816 9.713.816 - 192,236.419 192.236,419 

For veil load reowrement exceeding 5 kW) . . - - 

Time of Use TOU) - Peak 3.886.793 3.886.793 . 76.686,426 76,686.426 

Time of Use (IOU) - Off-Peak 17,029,290 17.029,290 - 225,297,507 225.297307 

TensDoru'ySupplv 106,428 106.428 2.105.146 1105,146 

Total Residential 737.826,066 737.826.066 11,489,566.218 11.489366.218 

Commercial - A.2 
For peak load requirement less than S kW 

37,589,380 37.589,380 - 694,651.742 694,651.742 
For peak load requirement exceeding 5 lcW 

- 

Regular 26.736 26,736 57.710 395,960 453,671 

TuneofUse(TOt1)-Peak 6,011.234 6.011,234 . 116076.929 116,076.929 

Time o(Uec (TOU) - Off-Peak 23.612.432 23,612,432 74,830,996 302,475,254 377.306.252 

Temoornzv Supple 931,967 931,967 . 17.194.791 17.194.791 

Elecuic Vehicle Charging Station - - - 

Total Coinerclal 68.171,749 68.171,749 74.888.708 1.120794.676 1.205.683.385 

General Set'vsces-A3 1,567.864 7.567,864 116,091,034 116.091.034 

Induithal 

81 2.757,192 - 2.757.192 . 38,545.544 38.545.544 

81 Peak 4.409.567 - 24.057 4,385.610 85.900.313 85.900,313 
- 

" 
.: ' ' ' 'a,' 25,924.613 5.698,375 31.622,988 - 336,501,477 336.501.477 

82 7.340 - 7,340 29.040 97,695 126.735 

82- TOU (Peakl 8 083.382 - 36.140 8.047242 - 156.090,106 156.090.106 

40,401.552 7307.894 48.309.446 166,268.102 509,463,571 675.731,673 

83 -IOU lPeakl 
- 

6.034.333 - 6.034,333 116,522,970 116.522.970 

UJI ._._ ' 42,477.943 10,141,897 52.619,840 96,356.877 531,399,067 629.755,944 

84-TOU(Peak) - - - . - 

84 - TOU (Off-peak) - - - - - - 

Temporary Supply 261,559 261.559 - 4.558,973 4358.973 

Total ltsdustrtal 130.357.581 23.687,969 154,045,550 264,654.019 1.779.079.717 2.043.733.736 



Smile Point Suonl 
than S k' 

3.177 I 3.177 - 46.003 46*203 
Cl(b) Supply at 400 Vo1cs-exceedng 5 kW 

5.355 5.355 55,708 73.953 129.661 

Time of Use 'TOU) - ?ak 71.458 71,458 . 1.379.854 1.379.854 

Time of Use TCUi - Off-?eak 223.796 225,796 906,475 4,045.347 4.951,323 

C2Supplvas 11kV - - - 

flmeofUse(TOIII-Peak 2.423253 2.423.253 - 46.793.0l5 46.793.015 

Thne of Use (TOU) - 0ff-Peak 10.389,021 I 10389,021 16.167.274 131.W5.555 147.172.829 

C3Supp1v above 11kV - I - - - - 
Time of Use (TOW - Peals - - - - 

Time of Use (TCU) - Cif-Peak - , - - - - 

Total Single Point Ssapply 13,208,060 13,208.060 17.129.457 183.343,726 200.473.184 

Aercultura1 Tube-wells - Tariff 13 

karp 1.129 1,129 - 16.912 16.912 

Agrlcult'.aral Tube-wells 1-2(a)( (Normall 7,749,258 7,749,258 7,225,714 108.334.527 115.560.341 

Atricultural Tube-wells tD-2(al (Subsidized) - - - - - 

SCARP 13-I Time of Use (TOL') - Peak - - - - 

SCAR? 13-I Time of Use (TOU) -off Peak - - - - 

13-2 Normal Time of Use (TOU) - Peak 6.589.905 6,589.905 - 128,371.349 128.371,349 

13-2 NorosalTime of Use 'TOL')- Off Peak 40,371,807 40.371,507 51.326.522 511.914313 563.241.035 

D-2 Subsidised lime of Use (TOW - Peak - - - - - 

13-2 Subsidised misc of Use 11CC) - Off Peak - - - - 

Total Agricuicixal 54,712,099 54.712.099 58352.236 748.637.402 807.189.637 

Public Uehiing-TariffG 486.170 48&70 - 5,733.455 6.733.455 

Residerstial Colonies 66.704 66.704 . 932.522 932,522 

Railway Traction - - - - - 

TanffK-AJK - - - - 

Time of Use ITOU)- Peak 3521.871 3521,871 - 67.936.892 67,936.892 

Time of Use (TOU) - 0ff-Peak 13,130.612 13,120.612 18,916,128 184.353,792 203,267,920 

Tariff K -Rawat Lab - - - - - 

Total AJK 17,205,357 - 17.205,357 18,916,128 259,956,660 278,872.788 
Grand Total 1,029,048,776 23,687,969 1,052,736,745 434140,549 15,707,469,433 16,141,609.982 

I Old Tariff
16.141,609,982 

2 New Tariff 208,314,295,529 

Total FY 2022-23 224.455,905,511 



GEPCO 

SUMMARY OF REVENUE -NEW NEPRA RATE 

NET OF INCREMENTAL UNITS 
FY 2022-23 

Annex-A-i 

 

Description Net Sales 
Incremental 

Units 
Gross Sales 

REVENUE USING NEPRA TARIFF 

Fixed Charges Variable Charges Total 

KWh KWh Kwh 

Residential 

For peak load requirement less than 5 kW 

Up solO Units - Life Line 23.413.220 23.413220 - 116.421,648 116.421.648 

51-100 units - Life LIne 21.641,636 21.641.636 - 323.346.982 323.346.982 

01-100 Units 1,089,365.713 1,089.365,713 - 19,470.475,253 19,470,475.253 

101-200 Units 243.893.296 243.893,296 - 4.829.428,265 4,829,428,265 

01-100 Units 452.360.810 452.360.810 - 9.179.190.462 9,179,190.462 

101-200 Units 980.848,139 980.848.139 - 22,690,702,812 22,690,702,812 

201-300 Units 1.233.662.905 1.233.662.905 29,335,947.195 29,335,947.195 

301-400 Units 544.848,926 544.848.926 - 13,858,061.467 13,658,061.467 

401-SOC Units 259,241,269 259.241.269 - 6,692.598,239 6.692.598.239 

501-600 Units 134,178,555 134.178.555 3,589,521.175 3,589,121.175 

601-700Units 81.053.984 81.053.984 . 2,185.714,162 2,185,714.162 

Above700lJnits 139.216.415 139.216.415 - 4.012.951,720 4,012,651.720 

For peak load requirement e,cceedinq 5 kW) - - - 

ThneofUte(TOU)-Peak 30.206.933 30,206.933 . 837.641,579 837,641379 

Time of Use (TO(S). 0ff-Peak 125,168,846 125.168.846 . 2.550,353,853 2,550,353.253 

TemporarySupply 1.083.224 1,083.224 ' 31,283,822 31.263,822 

Total Residential 5,360,183.871 5,360,383.871 119,703618,632 119,703,618,632 

Commercial -A2 
Foe peak sad requirement less than 5 kW 

304.124.142 304.124.742 - 7.514.408.840 7,514,408,840 
For peak load requirement exceeding 5 kW - - - - 

Regular 285.997 285,997 1.205.799 6.629,865 7.835.664 

Timeof!ine(TOt1).Peak 65311,719 65.311.719 - 1,924,204.685 ' 1,824.204,685 

Time of Use ITO(S) - OffPeak 247.938,386 247,938.386 1,280,335.357 5.396.695,637 6,677,230,995 

Temporary SupIy I 12.937,673 12.937.673 - 323.729.814 323.739.814 

ElecsticVehicleCharingScatiort 0,640 1.040 - 27.499 27,499 

Total Commercial 630.599.557 630,399.557 1,281,741.156 15,065.696,340 16,347,437,496 

General Services-A3 159.810,873 159,810.873 3.952.999.181 3.952.999.181 

Industrial 

Si 27,735,036 27,735.036 . 658.142,651 658,142.657 

BI ?ek 54.149,658 . 54.749.658 - 1,318,492.176 1.518.487.176 

271.761.818 78.753.919 350517,737 - 5753092682 5,753,092,682 

B2 86.126 . 86.126 14.191.604 2.029,360 16,220,963 

128,705,458 128,705.458 - 3.602.734.814 3,602,734,814 

639,148.402 369.454.592 809,202.994 3.294.865.913 13.484.843.893 16,779.709,606 

B3•TCU(?sk 92.373,095 - - 92.373.095 - 2.593.920.637 2,593,920.637 

634.442,716 279,248.234 913,690.950 1,650,117.865 14.203.910.529 15.854.028,394 

B4-TOU(Peak) . - - - - 

94-IOU (Off-peak) . - - - - 

lensporsnvSupply 531,829 - 531,629 - 14,004.017 i4.J4.Ol7 

Total Industrial 1,850.134,139 527,458.745 2.317.592,884 4,959,175,382 41,831,165,764 46,790,341,146 



Single Point_Supply 
C:a' Sonoly as 4(0 '/lIs•less &_an 5 ',V 

34 174 34.i4 - 3:9344 L3.44 
c:'b; s,pply as 400 VoIu-ooee6ing 5 '"

oi 335.195 s 3m mo 

Time of Use 'TOLl Peae .314.295 I I 374.255 . 38.595696 I 38595 696 

Thee ,I Use ITOIJI . Off-Peak 7,344,373 I 7.344.370 27.606.075 168.613.965 196.220.040 

C2 Sswpiv all k'i . - 1330.981 1.530.981 

limeotUse (rous- Peak 26.011.248 26.011.248 - 734.436.174 734.436.174 

Tifl;OUI-'Dff-Peok 111.244.7% 111.244.796 211334353 2.562.6138.687 2.774.193.240 

c3Sapplvaboe 1kV - . - 

Time of Uii (TOU)- Peak - 

TineofUselTOU)-01f-Peak I . . . - 
Total Single Point Supply 146,690,450 146.690.430 242.056,804 3.509,857,861 3,751.614,665 

Anicultun1 Tube-w.Ila' tariff 0 

Score 13.072 1372 318.642 3I&642 

Agric-.alturui Tabe-welts 'D-21ai1 fNofmal) 6&939.982 68.939.982 tCO.386.7'30 1396478.215 1.797.264.945 

.ncnlcurui Tube-weth 'D-2(al' (3absidiZed) . . - 

SCARPO.lTimeolUserTOUl.Peak 9.185 5.183 - 140.302 140.302 

SCARP D-1 Time of Use (TOO) Off Peak 25,864 25.864 295.602 528,865 924.487 

0-2 Normal Tim, of Use TOOl- Peak 97.587.018 57.587,018 - 1.615,861,217 1.615.861.217 

0-2 Normal Tlm,o(IJse (TCU) - Off Peak 340.333.373 340.331373 7l9,9tO,338 7,334,210.716 1 8.094.121.534 

0-2 Subsrdised Time of Ut. TOL7- Peak . . . - 

0-2 Su,4ssed Time of U.. ITOU) Off Peals - - 

Total Airlcultsarzl 466,904,494 466.904.494 820,593.170 10.647.937.976 11,468,531.146 

Public Lighun' Tariff G 15323.347 15,523.347 - 433.493.568 438.493.568 

amidenuil Colonies 631.472 431.472 - 18.132,767 I&131767 

l9ailwav Tracison - - 

tariffK-A(1( . . - - - 

Time of Use CTOUS- Peak 46.722.209 46.722,209 - 1317.471.486 I 1,317,471.486 

Time of t'ae (TOOl- 0ff-Peak l97,406.709 197,406,709 262369.879 4.263.285.562 4,523,655.442 

TariffK-Rawsi Lab - - I 
Total AII( 260,283,737 - 260.283,737 262.369.879 6,037,383,334 I 6,299,753,263 

Grand Total 8,874,607.121 527,458,745 9,402,065,866 7,565,934.391 200,148,359,138 208,314.295,529 

1 016 Tariff 16.141.609.982 

2 New Tariff 208.314.298.529 

224,455,905.511 
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GEPCO 
SUMMARY OF R1VENUE ON NEPRA RATES - GROSS UNITS 
FY2022-23 

711/202 Jul-22 Jul22 Aug-22 Aug-22 Aug-22 Aug-22 Sep-22 Oct-22 

Mid New Old Mid I Mid II New Old Old 

Up 1050 Units - 1,883,636 161,515 4,850,172 2,506,964 1,395,190 2.940,595 70,824 7,969,860 5,753,830 

51-100 Units - L 10,046,373 928,223 20,079,213 12,294,288 8,030,334 18,272,933 405,124 42,399,795 17,519,659\ 

785,433.047 01-100 Units 381.258,752 41.249,539 852,320,843 431,587,303 333.531,581 695,289.087 15,961.011 1.536,427,442 

101-200 Units 153.592,891 16,240,324 321,001,102 159,092,154 129,771,840 281,807,658 0,294.326 502,284,418 139,272,836 

01-100 Units 175.613.550 2,703.016 424,580,471 284,457,975 20,554,207 40,257,181 8,580.427 206,354,088 239,433,095 

101-200 Units 988,776,951 37,611,613 2,054,165,621 1,097,884.185 335,078,274 636,713,245 42,730,735 2,395,721,773 2,106,346,909 

201-300 Units 1.248,410,074 141,236,867 2,500,597,503 1,306,861,689 1,145.173,223 2,510,511.682 53,795,958 5,301,148.497 2,133,368,581 

301-400 Units 203,337,576 91,008,207 402,720,545 212,449,476 744,936,589 1,728.027,811 8,842,613 3,092,837.147 909,682,130 

401-500 Units 133.339.897 50,222,215 271.558.783 135,466,326 408,546,301 984,880,094 5,693,890 1.651,397,555 389,977.580 

501-600 Units 84.263,177 28,871,988 176,600,061 81,436,228 234,469,704 595,822,638 3.420.197 945.356.158 182,942,241 

601-700 Units 191.535,047 17,163,324 392,702,483 175.693,288 136,029,977 364,638,550 8,087.017 551,392,508 93,415,143 

Above 700 Unit 65,279.017 34,757,064 126,957,402 52,516,248 248,056,619 720.749,215 2,682,139 1,018,595,059 182,361,415 

Temporary Don 893,957 147,255 1,211.189 546,086 692,121 2.024.782 7,774 3,524,106 827.539 

TOIJ 31.985,724 5,403,969 44,700,702 19.422,291 21,991 407 70,474,645 949,723 111,332,523 35,219,802 

Off peak 93,751,299 17,416,300 131546,208 55.070,682 68,578,927 222,480,088 2,671,799 349,558,495 111,016,157 

Total Residentk 3,783,987,920 485,142,018 7,725,598,297 4.027.285,203 3.836.830,280 8,874,890,204 180,193,556 17,716.299,424 7,332,569,903 

For Peak Load 212,775,153 23,624,571 481,876,589 233,175,466 192,646,181 430,620,858 10,012,427 947.139,618 439,922,860 

ForPeak Load - - - - - - - - - 

Regular A-2(b(C - - - - - - - - - 

Elecrtic Vehicle 280,889 101,708 172781 64,184 102,418 712,621 - 982,140 146,794 

Temporary Con 9,315,868 2,625,475 7,878,925 3,397.125 3,898.309 28J01,126 53,856 29,694,423 6,068,476 

TOU 52,433,254 10,223,833 63,643,675 27.380.943 29,896,472 119.059,048 - 193,127,238 61,577,971 

Off peak 162,241,418 29,838,815 215,064,834 97,294.784 120,916,637 497,482,246 - 701 .378,724 223,410,243 

Total Commero 437,046,581 66,214,402 768,636,804 361,312,501 347,459,997 1.078,575,897 10,066,283 1,872,322.143 731,126,345 

8-1 12,837,750 17,162 25.707.794 13,069,077 15,566,863 33,346.602 9,870 78.277.373 31.375,077 

Peak 28.709,760 105,745 56,721,922 28,482,195 28,355.159 61,343,233 - 151,567.302 62.892,245 

Off peak 135,609,991 500,310 274,856,393 145,547,518 163,780,825 356,064.118 - 824,179,339 335.794,695 

B-2 42,245 - 84,490 65.425 680,726 3,590,712 - 5,060,140 1,368,774 



7111202 Jul.22 Jul.22 Aug.22 Aug.22 Aug-22 Aug.22 Sep-22 Oct.22 
Peak 102.343.985 37,536.160 53,048,258 16,294.377 25,073.186 288.550,527 - 321,690.005 43,613,266 
on peak 512,079,030 203,411,332 263.371,186 80.214.542 158,574,140 1.958,107,859 - 1,640,863,583 218.169,431 
B-3 - . . . . - - . - 

Peak 93.168.877 40,471,289 23,354,093 288.453 6,421,182 192,635,565 . 189,178,199 7.307,542 
Ott peak 605324,843 313,367,931 151,306233 3,226.879 66,519,159 1,995,082,207 - 2,049,442,379 63,972728 
Temporary Indu 1,322,763 1,348 3.236.211 611,044 581,177 1,176,265 • 2,733,178 1,043.298 

Total Industrial 1,491,439,244 595 411 277 851,886,581 287,799,509 485,552,416 4.889,897,088 9,870 5,262,991,498 765,537,056 

CI(a) 15,334 . 30,689 18.592 22,133 47,418 . 95,279 33,828 

CI(b) 103,730 46,575 25,931 - 34,608 1,037,980 . 609,503 11,082 

CI(c) 804,474 255843 575,380 242,997 411,411 5,468,981 - 3,887,900 615,380 

Off peak 3,060,518 1,131,046 1,891,304 770,403 1,587,204 22,930,207 - 19,130,163 2,181,555 

C2 - . - - 17,222 419,879 . 442.520 21,546 

Peak 37,373,134 16,244,371 9,419,881 43,448 3,352,265 99,338,697 - 77,798,923 1,857.399 

OtT peak 117,260,918 60,842,178 29,911,911 255,340 13,360,741 392,033.695 301,426,875 7.620,538 

Temp. Bulk . . . . . - . - 

Total Bulk 158,618.108 78,520,013 41.855 076 1,330,780 18,785,584 521,276,856 . 403,391,164 12,341,329 

Scarp LessTha 5.677 25 11,235 4,958 5,835 15,978 . 29.938 11,276 

Agricultural Tub 92,616,727 47,610,828 22,943,613 556,465 11,342,436 338,457,931 1,652 237,805,185 (5,462,481) 

Agricultural Tub - . . . - - . . - 

SCARP 5kw & - . . 11,259 11,316 24,257 . 93,469 - 

OlTpeak - . . 39,863 45,318 97,111 . 389,996 4,446 

AgrIcultural=> 104,019,849 44,862,413 24,351,500 (6,548,338) 10,205,612 305,589,716 . 258,063.133 (5,017,291) 

Ott peak 484,645,819 23782 392 78,595,216 (69,047,458) 54,685,541 1,638,950,334 - 930,523,184 (125,361,595) 

Total Agriculturi 681,288,074 329,555,657 125,901,564 (74,983,251) 76,296,057 2,283,135,327 1,652 1,426,904,905 (135,825.646) 

Tariff G 4,566.179 1,887,286 2.167,276 2,120,047 3,729,474 45,954,547 568 22.582.632 6,434,835 

Total Tariff C 4,566,179 1,887,286 2.167,276 2.120.047 3,729,474 45,954,547 568 22,582.632 6,434,835 

Residential Col 768,229 469,090 164,293 6,319 99,477 2,794,453 503 2,342,072 90,894 

TotalTarlffH 768,229 469,090 164,293 6,319 99,477 2,794,453 503 2,342,072 90,894 

AJK . . - - 

AJKTOU 54,349517 23,675,424 13,587,374 . 6,096,096 182,882,892 . 117,591,582 2,438.775 

162,615,944 72,464,198 40,853,977 - 20,930.533 627,915,510 . 351,362,285 6,898,551 

TotaIAJK 216,965,461 96,139,623 54,241,351 - 27,026,629 810,798,402 - 468,953.867 9337326 

General ServicE 71,694,036 21 984 320 44 398 997 40,941,631 53204.494 418,847 543 1,226,510 370 002.025 107,097,346 

Nepra 64'L 88287447 
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GEPCO i'-  I.,  

SUMMARY 
FY 2022-23 

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 TOTAL 

New 

Up to 50 Units -  4 794,540 12,006,505 12,006560 12,129,560 11.320,205 12,364.840 11955,365 9,846.080 9,156,940 123,155,281 

51-100 Units-I 10,723,725 12,534,644 11,122,170 12,951,456 13.298,288 18.107.528 36,584,448 52.962.744 55,211,623 353,472,567 

01-100 tinits 579.284,536 1.022.420.737 953,590,834 1,026,253,320 1,107,170,211 1,764,757,300 3,090,516.891 3,355,442.932 2.731,559,496 20704,054,848 

101-200 Units 73,458,322 51,692,683 40,061,602 64,649,269 54,644.304 127,466,874 729,608.333 1,274,947,597 1,178.135,717 5,304,022,258 

01-100 Units 242,486,343 1,440,679.839 1,822,368.607 1,665,302,879 1,629,194,518 1,093,369,415 273,137,204 109,835,213 100,476,457 9,779,384,483 

101-200 Units 1,879,945.193 3,108,532,748 1,968079,241 1,821,300,806 1,795,742,827 2355,316,907 1,716,798,226 669,433,183 723,466,947 25,733,645,383 

201-300 Units 1,337,838.284 1,045,809.722 604,902,192 885,434,902 635,184,162 769,223,654 2,152,088,910 4,016,159,742 5,297,209,130 33,084,954,772 

301-400 Units 505,234,331 323,991,461 226,939,887 469,385,780 259,606,329 224,006,982 664,968,459 1,610,704,340 2,785,439,925 14,464,125,588 

401-500 Units 203.203.073 126,066.725 111,826.432 270,300,732 129,638,236 89.701.363 222,847.178 605,873,429 1,306,957,113 7,097,496,919 

501-600 Units 92.913,374 65,542,952 63.985,664 167,774.452 74,225.236 45.528.299 91,661,406 253.871.798 661,698.840 3,850,384,413 

601-700 Units 47.579,719 40,933,870 41.614,849 106,031,015 44,738.384 27,161.465 47,329.029 124,471,342 359.434,684 2,769,951 692 

Above 700 Unit 117,254.069 107,045,362 106.905.824 265.478.459 113.044.688 66,262.118 108.157,142 205.628,740 663,456,959 4,205,188,138 

Temporary Don 1,342,844 2.083,701 2,883,391 4,197,341 1.974,682 2,818.380 2.722,647 1.682,986 3,690,246 33,271,025 

TOU 38,050,297 51,483,332 57,190 902 78,405,676 56.993,319 49,849,117 61,039,140 73,502,498 106238,121 914,233,188 

Orrpeak 116,322.729 151.975.413 165,552,738 218,250,196 161,329,199 143,030.039 183,281.479 239,306,783 344,094,887 2,775,233,418 

Total Residentir 5,250,431.378 7.562,799,695 6,189,030,892 7,067,845.640 6,088,104 648 6,788.984,288 9,392,695,876 12,603,671,406 16.326,227,084 131,192,573,974 

For Peak Load 323,132,295 579,273,898 508.682,496 512,321,564 466,572,171 511,829,361 624,330793 778,399,491 932,724,611 8,209,060,583 

For Peak Load - - - - - - - - - - 

gularA-2(b 

Elealic Vehicle 

- - - - - - - 479,261 881.249 1,360,510 

581,083 686,959 598,886 028,461 550,162 752.408 496,291 12,168 14.196 6,884,150 

Temporary Con 19,090,558 26.908,484 43,922,887 26,168,663 20.641.058 27,916.962 26,144.604 28,544,088 28,368.093 339,538,978 

TOU 109.703.920 153,256,602 143.805,972 151.858,780 143,203,869 145,860.210 152.840,516 178,509,482 198,656,895 1,935,038,677 

Off peak 397.959.542 546.464.911 519,092,169 539,401,267 509,334,019 517,116,268 552,990,931 652,837,341 750,704,647 7,033,328,796 

Total Comrnerc 850,467,399 1,300,590,854 1,216,102,410 1.230,378,735 1,140,501,280 1,203,475210 1,356,803.135 1,638.781,831 1,911,349,890 17,525,211,694 

6-1 33.777,094 61,130,362 55,286,046 55,433,812 52,143.972 55,209,431 54,611,701 50,505,985 68,382.220 696,688,191 

Peak 68,528,814 134,123,868 149,152,508 157,663,812 149,779,455 142,284,665 119,154.532 116,752,908 148,215,177 1,603,833,300 

Off peak 366,840.573 714,824,886 694,113,476 651,761,474 615,304,547 652,840,178 655.774.664 592,512.677 793,336.387 7,973,642,051 

B-2 3,680,404 275.138 180,427 376,144 339,839 188.034 135,290 116,769 155.464 16,340,021 

.1' 

oO 



Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 TOTAL 

Peak 303,871,796 373,234,713 399,599,091 334,944,304 336,014,948 322,775,944 231,910,334 292,591,642 263,605,174 3,746,697,711 

21,313,415,290, 

- 

Off peak 1,706,779,380 2.067,138,585 2,070,920,009 1,754815.197 1.738,145,159 1.903.478,495 1.521,477,968 1,736.988,866 1,778,880,529 

0-3 - - - - - - - - - 

Peak 217.892,084 252,378,312 272,091,733 278,678,438 286,726,724 217,814,803 165,517,638 236,928,958 218,291,605 2,699,145,493 

Off peak 1,898,670,192 2,122435,372 2,116,945370 2,093,631,330 2.202,123,028 1,993,209,187 1,348,616,442 2,211,858,154 1,960,435,484 23,196,166,917 

Temporary Indu 844,441 1,503,263 723,552 970,283 770,786 486,516 554,891 712,580 1,311,415 18,562,990 

Total Industrial 4.600,884.777 5,727,044 499 5.759,012,213 5.328,274.775 5.381.348,459 5,288,267,253 4.097,753,457 5,238,968,538 5,232,613.455 61,264,491,964 

C1(a) 36,093 55,814 51,997 95,526 101.779 58,005 69.552 92,399 49,929 874,347 

C1(b) 332,196 332,722 380,882 370,406 384,836 572,003 877.751 162,201 617,294 5,899,699 

CI(c) 3,353,665 3,695.723 3,068,496 3,355,122 2,481,882 2,073,832 2,538,096 3,018,890 3,915,182 39,763,256 

OiLpeak 12,514,337 16,257,246 21,136,619 , 19,427,954 11,014,624 12706,960 22,178,667 13,728,517 18,413,038 200,060,378 

C2 420,974 104,420 104,420 - - - - - - 1,530,981 

Peak 50,232,182 45,407,263 65.508,584 72,733,063 43,936,514 44,211,572 52,765,798 69,802,993 85.322.409 775,348,497 

Off peak 197,150,642 163,751.424 231,742,805 245,548,351 161,646,902 149,643,511 192,327,592 273,361,672 358,174,284 2,896,057,379 

Temp. Bulk - - - - - - - - - - 

Total Bulk 264,040,089 229.604.612 321,993,802 341,528,421 219,566,537 209,265,903 270,757.457 360,166,671 466,492,134 3,919,534,537 

ScarpLessTha 14,427 19,819 20,213 20,484 53,647 15,117 49,142 24,768 33,015 335,554 

Agricultural Tub 156,069,963 78,898,041 105,286,333 90,108,279 119.103,255 138,688,892 96,672.366 161,995,178 220,130,622 1,912,825,285 

Agricultural Tub - - - - - - - - - - 

SCARP5kw& - - - - - - . - - 140,302 

Off peak 26,954 31,400 31,400 31,400 31,400 23,800 23,800 23,800 23,800 824,487 

Agricultural => 177,819,244 61,864,819 91,164,791 67,583,732 116,545,352 93,928,986 100,549,794 95,739,552 203,528,279 1,744,251,143 

Off peak 886,350.074 428,008,164 673,285,695 452,888,790 542,141,841 542,100,962 704.355,385 333,303,269 824,725.208 8,617,232,820 

Total Agricultur 1.220,280.663 568,822.243 669,788,433 610,632,685 777,875,495 774,757,756 901,650,486 591,086,567 1,248.440.924 12,275,609,591 

Tariff G 37,282,939 34,285.703 39,128,383 46,853,220 33,976,416 48,050.988 54,055,312 24.784,895 36,124,692 443,985,394 

Total Tariff G 37.282,939 34,285,703 39,128,383 46,853,220 33,976,416 48,050.988 54,055,312 24,784,895 36,124,692 443,985,394 

Residential Cok 2,215,043 2,372,713 914.604 713,047 399,996 1,649.252 1,094,819 1,287,793 1.609,198 18,991,796 

Total Tariff H 2,215,043 2,372,713 914,604 713,047 399,998 1,649,252 1,094,819 1.287,793 1,609.198 18,991,796 

AJK - - - - - - - - - - 

AJK TOU 73,163,577 94,437,396 141,383,276 116,472,302' 90,116,013 96,300,621 105,523,754 121,943,216 136,664,151 1,376,625,966 

4,692,117,397 206,956,545 297,505,595 507706,979 432,511,830 324,476,226 391,114,229 380,244,714 393,046903 475,713,376 

Tolal AJI< 280.120.122 391,942,990 649,090,255 548,984,132 414 592,241 487,414,850 485,768,468 514,990,118 612.377.527 6,068,743,362 

General Service  221,536,669 277,536.694 358,625,403 325,662.328 244 058 294 312,216,824 405,106,042 351.901.598 424,220,764 4,050,254,719 

NepraReventu,721,259,O79 g66,685,O6 21,325,3418  W2 O45S,67& 236,759,397,031 
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AN WAR ASSOCIATES GEPCO Employees' Defined Benefit Plans 

Consulting Actuaries Actuarial Valuation Report as a 30.06.2024 
IAS-19 Rev. 2011 

1 Overview 

This Actuarial Valuation Report (herein referred to as a 'Report') has been prepared at the 
request of Gujran.wala Electric Power Company (GEPCO) to present the Actuarial liabilities for 
GEPCO's, Employees Defined Benefit Plans, as at June 30, 2024, to be incorporated in its 
Financial Statements, as required under International Accounting Standards. 

We have conducted Actuarial Valuation of the following Benefit Plans offered by GEPCO to its 
employees: 

1) Pension 
2) Free Electricity 
3) Post-Retirement Medical Benefit 
4) Leave Encashment 

GEPCO provides Benefits to the employees as per the Benefit Rules, shown in Plan Provision 
Section. 

All our Actuarial calculations are based on the data provided by GEPCO's Management in the 
written form and through oral communication. 

This Report is solely for the use of the Management and the Auditors of GEPCO. It may not be 
modified, incorporated into or used in other material, sold or otherwise provided, in whole or in 
part, to any other person or entity, without our permission. 

It is requested that GEPCO Management may kindly notify us promptly after receipt of this 
Report, if it is aware of any additional information that may affect the results of this Report. 

2 Compliance with Professional Guidance 

This Report complies with the applicable Actuarial Standards issued by Pakistan Society of 
Actuaries (PSoA) as follows: 

• PSoA Guidance Note 6 (GN6): General Actuarial Practice 
• PSoA Guidance Note 3 (GN3) and Guidance Note 4 (GN4): Assumptions 

3 Scope of Work 

Brief description of the Scope of Work is as follow: 

4 Determination of P&L Charge under each Plan for the year ending 30.06.2024 
5 Determination of Actuarial Liability under each Plan to be incorporated in the Balance 

Sheet as at June 30, 2024 
6 Determination of actuarial gain/loss during the FY 2024 under each Plan to be 

incorporated in Statement of Other Comprehensive Income 
7 Preparation of Statement showing the change in Present Value of Defined Benefit 

Obligation under each Plan during the FY 2024 
8 Determination of estimated P&L charge for the FY ending June 30, 2025 under each Plan 

'Pvc 
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9 Data and Information 

5.1 Employees/Pensioners Data 

The data of current employee received from GEPCO contained the following key fields: 

• Employee Code 
• Employee Name 
• Scale 
• Designation 
• Gender 
• Date of Birth 
• Date of Joining 
• Eligible Salary for Benefit 

The data received from GEPCO regarding pensioners contained the following key fields: 

• Pensioner Name 
• Pensioner Type i.e. Self or Family 
• Gender 
• Scale at Retirement 
• Date of birth 
• Date of retirement 
• Monthly Pension 

5.2 Verification of Data 

Verification of each aspect of each individual employee's data was not undertaken, however, the 
total data was reviewed for overall reasonability and consistency. All our queries, in this respect, 
were clarified by the Management, to our satisfaction. 

5.3 Key Statistics 

This section provides a summary of the data received for the Actuarial Valuation: 

Summary of Data IJseda at June 30,2024 Pension Plan 

10,258 

Post-Retirement 
Post-Retirement Lease Encashment 

Free Flectreity 
Me&al Plan Plan 

Plan 
1 TotalNumberofEirployees 10,258 10,258 10,258 

2 Total Number ofFensioners/Benefeciaries 8,898 8898 8,898 

3 Total Monthly Basic Salary (P1(R) 420.372,166 - - 420,372.166 

4 Sum of Monthly Pension Aimunt PKR) 320,999,522 - 

5 Sum of Monthly Medical Allowance PKR 39,962,223 - 

6 Average Age of Enloyees in Years 42 42 42 42 

7 AveragePastServiceofEmployees in Years 17.5 
p 

l75 17.5 17.5 
8 Average age ofPensioners/Benefeciaries in Years 68 68 68 - 
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10 Valuation Assumptions 

For the purpose of calculating the Actuarial liabilities, certain financial and demographic 
assumptions are used, as per the Guidance Notes issued by the Pakistan Society of Actuaries 
(PSoA), from time to time. The Financial assumptions, relate to the discount rate and the future 
rate of salary increases, whereas the Demographic assumptions, relate to expected Mortality rates 
and Employee turnover rates 

These assumptions may differ from one Actuarial Valuation to the next because of changes in 
mandated requirements, economic conditions and Plan experience. However, a change in 
assumptions is not an indication that prior assumptions, whenever made, were unreasonable. 

6.1 Discount Rate 

The Discount Rate used to calculate the Actuarial Liability of the Projected Benefits is as 
recommended in the Circular issued by PSoA Discount Rate Committee on July 09, 2024, which 
varies according to the weighted average duration of the Plan. Weighted Average Duration of all 
GEPCO Plans turns out to be 14 years and hence, Discount Rate of 14.00% is used for the 
Valuations. 

6.2 Expected Salary Increase 

The experience shows, that usually the ftiture rate of Salary increases and Discount rates are 
inter-related, since during periods of inflation or otherwise, both tend to rise somewhat in 
conformity with each other, but generally salaries at a lessor pace. 

Thus, taking into consideration the Discount rate being used, it has been assumed that the 
salaries would increase at an average rate of 13.00% per annum compound, on long term basis. 

For general information, it may be submitted, that as regards the Actuarial liabilities, it is the 
difference between these two rates that matter, and not their individual values in isolation. 

6.3 Pension Indexation Rate 

It is assumed monthly pension will increase at a rate of 6.00% p.a. compounded on the average. 

6.4 Average Medical Cost 

It is assumed that the annual medical cost per retired per family is Rs. 71,316/-. 

6.5 Electricity Indexation Rate 

Electricity indexation rate used in Valuation of Post-Retirement Free Electricity Plan is assumed 
to be 12.00%. 

6.6 Mortality Rates 

The Mortality Table SLIC (200 1-05) with 1 year setback, based on the experience of the lives 
insured with State Life Insurance Corporation of Pakistan, has been used in determining the 
Liability in respect of the Benefits payable under the Plan. .,_-.-, .... 

- 
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Specimen Mortality rates are given in Annexure C. 

6.7 Withdrawal Rates 

Based on our provisional analysis of the experience of different domestic Organizations, in this 
respect, we have used the Age wise Withdrawal rates as given in Annexure C. 

11 Actuarial Calculation Method 

Accounting Standard, lAS 19, prescribe the Projected Unit Credit (PUC) method to value such 
employee benefits, by reference to their projected amount at the date of payment. 

This involves projecting each unit of benefit earned over a period plus earlier periods, to leaving 
service, retirement, death or other future exit states, allowing for probabilities of reaching those 
states, also allowing for salary escalation over time, and then discounting those benefits to the 
Valuation date. 

The resultant estimated liability amount reflects full expected service to each of leaving service, 
retirement or death, or other exit states. 

The Current Service Cost is determined by dividing, for each employee, their total liability by 
total expected service and then aggregating the Current Service Cost for all members. The 
Current Service Cost can be viewed as the cost accruing over the next year, allowing for 
escalation and discounting to the different possible dates of payment. 

To determine the Defined Benefit Obligation ("DBO"), we subtract from the total estimated 
liability the Current Service Cost multiplied by expected future service. This is, in effect, the 
liability that should be held at the Date of the Valuation, for service and benefits accrued up to 
the date of the Valuation. 

Differences between expectations and fact emerge as actuarial gains or losses and are amortised 
immediately the next year. 
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12 Summary of the Actuarial Results 

Given below are highlight of the results in respect of GEPCO Employees Pension, Post-
Retirement Medical, Free Electricity & Leave Encashment Plans as at June 30, 2024. 

Detailed lAS 19 Disclosures for Financial Year ending June 30, 2024 are given in the Annexure 
A. All amounts are expressed in Pakistani Rupees. 

.. ti1 
____ 

1 P&Lchargei(credit) 11,268,109,117 1,812815,658 642,579.363 537,536.889 14.26L04L028 

2 
Other onwehensive (Income) 

I Loss 
12330,641,058 (1,189,244.265) l,145,2,458 - 12.286.439,251 

Total Defined Benefit Cost 

Recognized in P&L and OCI 
23,598,750,175 623,571,393 1,787,621,821 537,536,889 26,547,480,279 

4 Defined Benefit Obligation 92,251,749,648 10,900,677,325 5,5(i5,629,42 1 4,023,199,095 112,741,255,989 

5 Fair Value ofPlan Assets (21,657,991,387) (3,416,518,076) (1,164,349,360) (1,093,285,784) (27,332.144,608) 

6 
Net Liability I (Asset) at the 

end of the Period 
70,593,758261 7,484,159,149 4,401,280.061 2,929,913.311 85.409,111,381 

7 Effective Duration of the Plan 15 Years 14 Years IS Years 12 Years - 

8 Discount Rate at period-end 14.00% 14.00% I4.00% 14.00% - 

It may please be noted that there are certain risks associated with Actuarial Valuation of Defined 
Benefit Plans and these are listed in Annexure D. 

It will be a pleasure for us to answer any questions on any aspect of this Report, or to provide 
explanation or further details as may be appropriate. 

Thanks fpi, all the cooperation provided in the preparation of this Report. 

Ch. Mohammad Anwar, FIA (U.K.), FLMI (USA) 
CEO and Chief Actuary 

Baber Khan, tSc. 
Dep. Manager (Actuarial) 
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2024 

June 
39,202.3 

Amounts Recognizedin the Statement of Financi4 Position 

Defined Benefit Oblication 92,251,749,648 76,262,797,103 
Fair Value of Plan Assets 
Net Liability (Asset) 

(21,657,991,387) 
70,593,758,261 

(5,671,276,847) 
70.591,520,256 
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IAS19 Disclosures for GEPCO Employees' Pension Plan ending 
June 30, 2024 (PKR) 

1 

Chaieia1inedBene1itObligafioa FYeiuling June ,ffei4 June 

Defined Benefit Obligation at End of rtior year 76,262,797,103 68.449,243,027 
2 Serice Cost 

current Service Cost 
PastServiceCost 

1,406,394,019 
- 

1,085,599.430 
- 

a 
b 
3 Interest Expense 11,485,971,245 8,956,945,612 
4 Cash F1os 

Benefit payments from Plan 
Benefit payments from Employer 
Payabtes 

(6,671,991,099) 
- 

(4,202,995,500) 
- 

a 
b 
c 
5 Re-meas urements 

Effect of changes in Demographic assumptions 
Effect of changes in Financial assumptions 
Effect of Experience Adjustments 

- 
- 

9,768,578.380 

- 
- 

1,974,004,534 

a 
b 
c 
6 Defined Benefit Obligation at End of year 92,251,749.648 76,262,797,103 

Change 

I 

in Fair Value of Plan Assets 

Fair Value of Plan Assets at endof 'nor year 

FYendlng4me 
30,2024 

}Yeuthng June 
30,2023 

5,671,276,847 - 
2 Interest Income 1,624,256,146 148,681,888 
3 Cash flons 

Total employer contributions 
(i) Employer contributions 
(ii) Employer Direct Benefit payments 
Participant contributions 
Benefit payments fromPlan 
Benefit ' a ments - at Sub-udice 

16,924,521,072 
- 

- 

5,480,324,928 
- 

- 

a 

b 
c 
d 
4 Re-measurements 

Return on dan assets (e1udirut interest income) (2,562,062,677) 42,270,031 a 
5 Fair Value of Plan Assets at end of year 21,657,991,387 5,671,276,847 



'- •; .: 

I Serice Cost 
a Current Service Cost 1,907,142,809 
c Past Service Cost - 
d (Gain) floss on settlements - 
2 Net interest cost 
a Interest Expense on DBO 12,915,244,951 
b Interest (Income) on Plan Assets (4,216,835,269) 

Total Defined Benefit Cost recognized in P&L as at - -- 
30.06.2025 

10,60,2,49l 

100 
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1 Senice Cost 
CuTent Service Cost 
Reimbursement Service Cost 
Past Service Cost 
(Gain)! loss on settlements 

1,406,394,019 
- 
- 
- 

1.085,599,430 
- 
- 
- 

a 
b 
c 
d 
2 Net interest cost 

Interest cpense on Defined Benefit Obligation 
Interest (Income) on Plan Assets 

11,485,971,245 
(1,624,256,146) 

8,956,945,612 
(148,681,888) 

a 
b 
3 Re-measurements of Other Long Term Benefits - - 
4 Defined Benefit Cost included in P&L (sum of ito 31 11,268,109,117 9,893,863,154 

5 
Re-measurements (recognized in other comprehensive 
income) 
Effect of changes in Demographic assumptions 
Effect of changes in Financial assumptions 
Effect ofE'perience Adjustments 
(Return) on Plan Assets (excluding interest income) 

- 
- 

9,768,578,380 
2.562.062.677 

- 
- 

1,974,004,534 
(42,270.031) 

a 
b 
c 
d 
6 Total Re-measurements included lB OCI (sum of 51 12,330,641,058 1,93 1,734,503 

Total Defined Benefit Cost recoonized in P&L and OCI 
[4+61 

23,598,750,175 11,825,597,657 

I Net Defined Benefit Liability (Asset) at End ofPrior year 70,591,520,256 68,449.243,027 
2 Defined Benefit Cost included in P&L 11,268,109,117 9,893,863,154 
3 Total Re-measurements included in OCI 12,330,641,058 1,931,734,503 
4 Employer Contributions (16,924,521,072) (5.480,324,928) 
5 Benefit payments from Employer (6,671,991,099) (4,202,995,500) 
6 Net Defined Benelit Liability (Asset) as of End of Year 70,593,758,261 70,591,520,256 

:: ii 

1 

ss ne fleThic eflt 

Discount Rate/Ecpected Return on assets 14.00/ 15.75% 
2 Salary Increase Rate 13.00% 14.75% 
3 

I 

Pension Indexation Raie 6.00% 9.75% 
.t... 

•u e' 

Discount Rate/E'ected Return on assets 

I 
' 

15.75% 
: \ Q 

13.50% 
2 Salary Increase Rate 14.75% 12.50% 
2 Pension Indexation Rate 9.75% 8.75% 



Plan Assets
FY ending June 

2Z4 

-I TerntDe.ositRecei t 25,848,991,000 
-I Interest Earned on TerniDe osit Recei 

4 
Cash at Bank 1,483,153,608 
Total 27,332,144,608 
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I 

Sensithity Analysis 

Defined Benefit Obligation (DBO) 

FYending June 
O,2OZ4 

92,251,749,648 

Percentage 
ChangeinfiBO 

2 1% Increase in Discount rate 83,352,857,892 -10.29% 
3 1% Decrease in Discount rate 111,480,165,150 16.24% 
4 1% Increase in Salary Increase rate 96,849,026,558 4.46% 
5 1% Decrease in Salary Increase rate 88,241,213,708 -3.87% 
6 1% Increase in Pension Increase rate 106,655,581.918 11.55% 
7 1% Decrease in Pension Increase rate 86,748,077,608 -7.00% 
8 1 Year Mortality SetBack 97,865,363,294 2.45% 
9 1 Year Mortality SetForward 93,986,489,451 -2.84% 

10 10% Increase in Withdrawl Rates 92,196,398,598 -0.06% 
11 10% Decrease in Withdrawl Rates 92,307,100,698 0.06% 

torn imofPku4sets 

94.57% I Bond 
2 Equity 0.00% 
3 Cash and/orde.osits 5.43% 
4 Other 0.00% 
5 Total 100.00% 

101 
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IAS19 Disclosures for GEPCO Employees Post-Retirement 1\'ledical 
Plan as at June 30, 2024 (PKR) 

I 

• - " 
-':'Y-9T - i•'11 •"' 

----- • ' U 
7 

10,900,677.825 

i -. - 
3l,2G23" 

10.994.360.911 
. , 

Defined Benefit Obligation 
2 Fair Value of Plan Assets (3.416.518,076) (894.636.050) 
3 Pavables - - 
4 Net Liability (Asset 7.4S4,159,749 10,099,724,861 

I • fincd Benefit Obligation at End 4 1'rior var 10,9 0.91 1 8.807A89.498 
2 Service Cost 

Current Service Cost 
PastServiceCost 

382,261,665 
- 

330,247.659 
- 

a 
b - 
3 Interest Expense I 1.686,778,145 1,154,023,079 
4 Cash flows 

Benefit payments from Plan 
Benefit payments from Einp loyer 
Payabtes 

(569,316.801) 
- 

(517,740,789) 
- 

a 

5 Re-measurements 
Effect ofchanges in Demographic assumptions 
Effect ot'changes in Financial assumptions 
Effect of' Experience Adius tnents 

- 
- 

(1.593.406.096) 

- 
- 

1.220.641.464 

a 
b 
c 
6 Detlited Benefit Obligation at Endot year 10,900,677.825 10,994,360.911 

, . 

':_- 
_ 

- 

894,636,050 I Fair Value of Plan Assets at endof prior year - 
2 Interest Income 256,224,152 23,454,361 
3 Cash flows 

Total employer contributions 

Ci) Employer Contributions 
(ii) Employer Direct Benefit payments 

2,669.819,705 
- 

864,513,650 
- 

a 

4 Re-measurements 
Return on plan assets (exciudiur interest income) (404,161,831) 6,668.039 a 

5 Fair Value of Plan Assets at end of year 3,416,518.076 894,636,050 

ComponentofUeffnedBeuefltC ' 

1 Service Cost 
Current Service Cost 
ReimbursementServiceCost 
PastServiceCost 
(Gain) / loss on settlements 

382,261,665 
- 
- 
- 

330,247,659 
- 
- 
- 

a 
b 
c 
d 
2 Netinterestcost 

Interest Expense on DBO 
Interest (Income) on Plan Assets 

1,686,778,145 
(256.224.152) 

1.154,023,079 
(23.454.361) 

a 
b 
3 Re-meas ureinents of Other Long Term Benefits - 
4 Defined benefit cost included in P&L (sum of 1 to 3J 1,812,815,658 1,460,81 6,377 

5 Re-measurements (recognized in other comprehensiu income) 

Effect ofchanges in Demographic assumptions 
Effect of changes in Financial assumptions 
Effect of Experience Adjustments 
(Return) on Plan Assets (excluding interest income) 

- 
- 

(1,593,406,096) 
404,161,831 

- 
- 

1,220,641,464 
(6,668,039) 

a 
b 
c 
d 
6 Total Re-meas urements included in OCT (sum of 51 (1,189,244.265) 1,213,973,425 
7 Total Detined Benefit Cost recognized in P&L and OCI (4-'-61 623,571,393 2,674,789,802 

(O 
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e 

NetDefined Benefit Liatiility (Asset) reconciliation nng June 

10,099,724,861 

FYencng June 

8,807,189,498 I Net Defined Benefit Liability (Asset) at End of Prior year 
2 Defined Benefit Cost included in P&L 1,812,815,658 1,460,816,377 
3 Total Re-measurements included in OCI (1,189,244,265) 1.213,973,425 
- Benefit payments from Employer (569,316,801) (517,740,789) 
5 Total employer contributions (2.669,819,705) (864,513,650) 
6 Net Defined Benefit Liability (Asset) as otEnclof\ear 7,484,159,749 10,099,724,861 

Sèñficant actuarial assumptions 
FYending June 
30,2024 

FYending June 
30,2023 

Assunptions used to determine Defined Benefit Obligation 

1 Discount Rate/Eq,ected Return on assets 14.00% 15.75% 
2 Rate of In-Service/Post Service Medical Cost Increase 14.00% 15.75% 

Assurrtions used to determine Defuied Benefit Cost 
FYending June 
30,2024 

FYending June 
30,2023 

1 Discount Rate/E,q,ecced Return on assets 15.75% 13.50% 
2 Rate of In-Service/Post Service Medical Cost Increase 15.75% 13.50% 

Expected DcfinedBencfit Cost recogwzedin P&L 
FYending June 
30,2025 

Service Cost 
Current Service Cost 268,S96, 165 
Past Service Cost 
(Oain)/ loss on settlements d 
Net interest cost 
Interest Eense on DBO 1,526,094,896 
Interest (Income) on Plan Assets (665,199,910) 
Total Defined Benefit Cost recognized in P&L as at 

3 30.06.2025 
1,129,791,151 

1 

Sensitiity Analysis 

Defined Benefit Obligation (DBO) 

FYenirfing June 
30,2024 

7,484,159,749 

Percentage 
Change iaJUBQ. 

2 1% Increase in Discount rate 6,629,468,706 -11.42% 
3 1% Decrease in Discount rate 8,787,151,962 17.41% 
4 1% Increase in Medical Cost increase rate 8,835,050,584 18.05% 
5 1% Decrease in Medical Cost Increase rate 8,318,643,561 11.15% 
6 1 Year Mortality SetBack 7,476,675,589 -0.10% 
7 1 Year Mortality SetForward 7,490,895,493 0.09% 
8 10% Increase in Withdrawl Rates 7,479,669,253 -0.06% 
9 10% Decrease in WithdravL Rates 7,488,650,245 0.06% 

o3 
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IAS19 Disclosures for GEPCO Employees Free-Electricity Plan 
as at June 30, 2024 (PKR 

I Defined Benefit Obligation 5,565,629,421 4,112,369,694 
2 Fair Value of Plan Assets (1,164,349,360) (304,891,966) 
3 Payables 
4 Net Liability (Asset) 4,401,280,061 3.807,477,728 

1 Defined Benefit Obligation at End of Prior year 4,112,369,694 3,623,416,676 
2 Service Cost 

Current Service Cost 
Past Service Cost 

104,562,991 70,303,865 a 
b 
3 InterestExpense 625,337,563 475,919,747 
4 Cash flovs 

Benefit payments from Plan 
Benefit payments from Employer 
Payables 

(283,944,933) (196,170,428) 
a 
b 
c 
5 Re-measurements 

Effect of changes in Demographic assumptions 
Effect of changes in Financial assumptions 
Effect of Experience Adustrnents 1,007,304.106 138,399,833 

a 
b 
c 
6 Defined Benefit Obligation at End of year 5,565,629,421 4,112,369,694 

1 Fair Value of Plan Assets at end of prior year 304,891,966 - 
2 InterestIncome 87,321,191 7,993,246 
3 Cash flov,s 

Total employer contributions 
(i) Employer Contributions 
(ii) Employer Direct Benefit payments 

909,874,555 
- 

294,626,252 
- 

a 

4 Re-measurements 
Return on plan assets (excluding interest income) (137,738,352) 2.272,468 a 

5 Fair Value of Plan Assets at end of year 1,164,349.360 304,891,966 

1 

CoflIe(L BenefitCost 

Service Cost 
Current Service Cost 
Reimbursement Service Cost 
Past Service Cost 
(Gain) floss on settlements 

104,562,991 
- 
- 
- 

70,303,865 
- 
- 
-. 

a 
b 
c 
d 
2 Netinterestcost 
a Interest Expense on Defined Benefit Obligation 625,337,563 475,919,747 
b Interest 1ncorne) on Plan Assetd (87,321,191) (7.993,246) 
3 Re-measurements of Other Long Term Benefits - - 
4 Defined benefit cost included in P&L [sum of 1 to 3] 642,579,363 538,230,366 

S Re-measurements (recognized in other comprehensive income) 

a Effect of changes in Demographic assumptions - - 
b Effect of changes in Financial assumptions - - 
c Effect ofExperience Adjustments 1,007,304,106 138,899,833 
d (Return) on Plan Assets (excluding interest income) 137,738,352 (2,272,468) 
6 Total Re-measurements included in OCI Isum of 5] 1,145,042,458 136,627,365 
7 Total Defined Benefit Cost recognized in P&L and OCI [4+6] 1,787,621,821 674,857,732 

all 



Expected Defined Benefit Cost recognized iii L"&L: 
FYending June 

Z9Z 
Service Cost 
Current Service Cost 
Past Service Cost 
(Gain)! loss on settlements 

19l,667,972 

  

Net interest cost 
Interest Eqense on DBO 
Interest (Income) on Plan Assets 

779,188.119 
(226700.129) 

Total Defined Benefit Cost recognized in P&L as at 
30.06.2025 

744,155,962 

d 
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Net Defined Benefit Liability (Asset) reconciliation 
FYenthng June 
30,2024 

3,807,477,728 

}Yen&ng June 
30,2023 

3,623,416,676 1 Net Defined Benefit Liability (Asset) at End ofPrior year 
2 Defined Benefit Cost included in P&L 642,579,363 538,230,366 
3 Total Re-measurements included in OCI 1,145,042,458 136,627,365 
4 Benefit payments from Employer (283.944,933) (196,170,428) 
5 Contribution 

_________ __________ (909.874,555) (294.626.252) 
5 Net Defined Benc lit Liability (Asset) as of End of Year 4,401,280,061 3,807,477,728 

Significant actu.u141 asumptious 
Fyendino June 
30, 2024 

FYendingJune 
30, 2023 

Assumptions used to detennine Defined Benefit Obligation 

I Discount Rate/Eected Return on assets 14.00% 15.75% 
2 Electricity Indexation Rate 12.00% 14.75% 

Assumptions used to determine Defined Benefit Cost FYendina June 
30, 2024 

FYendina June 
30. 2023 

1 Discount Rate/Eected Return on assets 15.75% 13.50% 
2 Electricity Indexation Rate 14.75% 12.50% 

I 

Sensitt'ity 
- 

AflJIYsIs 

Defined Benefit Obligation (DBO) 

}Yen&ng June 
30, 2024 

4,401,280,061 

Fercentige 
Cbauge Ia DBO 

2 1% Increase in Discount Rate 4,341,314,546 -1.36% 
3 1% Decrease in Discount Rate 5,935,241.689 34.85% 

4 1% Increase in Electricity Indexation Rate 5,952,692.762 35.25% 

5 1% Decrease in Electricity Indexation Rate 4,905,203,734 11.45% 
6 1 Year Mortality SetBack 4,398,199,165 -0.07% 
7 1 Year Mortality SetForward 4,404,360,957 0.07% 
8 10% Increase in Withdraw! Rates 4,398,639,293 
9 10% Decrease in Withdrawl Rates 4,403,920,829 0.06% 
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IAS19 Disclosures for GEPCO Employees Leave Encashment Plan 
as at June 30, 2024 (P1(R) 

4,023,199,095 12,716,542 1 Defined Benefit Obligation 
2 Fair Value of Plan Assets (1,093,285,784) (286,283,536) 
3 Paables - - 
4 Net Liability (Asset) 2,929.9 13,311 3,226,433,006 

2,545.249,666 1 Defined Benefit Obligation at End of Prior year 3,512,716.542 
2 Ser'ice Cost 

Current Service Cost 
Past Service Cost 

7,678,309 2,427,174 a 
b 
3 Interest Expense 532,305,527 321,525,513 
4 Cash Flos 

Benefit payments from Plan 
Benefit payments from Employer 
Payables 

(265,997,815) (327,158,393) 
a 
b 
c 
5 Re-measurements 

Effect of changes in Demographic assumptions 
Effect ofchanges in Financial assumptions 
Effect of E,q,erience Adjustments 236.496.532 970,672,581 

a 
b 
c 
6 DefinedBcnetit Obligation at End ofycar 4,023,199,095 3,512,716,542 

1 Fair Value of Plan Assets at end ot prior year 286,283,536 - 
2 Interest Income . 81,991,729 7,505.396 
3 Cash flows 

Total employer contributions 
(i) Employer Contributions 
(ii) Employer Direct Benefit payments 
Participant contributions 
Benefit payments from Plan 
Benefit payments - at Sub-judice 

854,342,305 
- 

- 

276,644,368 
- 

a 

b 
c 
d 
4 Re-measurements 

Return on plan assets (excluding interest incoire) (129,331,786) 2,133,772 a 
5 Fair Value of Plan Assets at end of year 1,093,285,784 286,283,536 

1 
7,678,309 

Serice Cost 
Current Service Cost 
Reimbursement Service Cost 
Past Service Cost 
(Gain) / loss on settlements 

2,427,174 a 
b 
c 
d 
2 Netinterestcost 
a Interest Expense on Defined Benefit Obligation 532,305,527 321,525,513 
b Interest (Income) on Plan Assets (81991,729) (7,505,396) 
3 Re-measurements of Other Long Term Benefits 236,496,532 970,672.581 
4 Return on Plan Assets (excluding interest income) 129,331,786 (2,133,772) 
5 Defined Benefit Cost included in P&Ljsum of 1 to 4] 823,820,425 1,282,558,927 

toé 
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Net 

I 

DefinedBenefit Lialility (Asset) Reconciliation FYending June 
30,2024 

3,512,716,542 

FYendlng June 
30,202.3 

2,545.249,666 Net Defined Benefit Liabilit (Asset) at end of 'nor ear 
2 Defined Benefit Cost included in P&L 537,536,889 1,284,986,101 
3 '10 er Contributions (854,342.305) (276,644,368) 
4 ilo erdirect encfit Pa menis (265,997,815) (327,158,393) 
5 Net Defined Benefit Liability (Asset) as of end of year 2,929,913,311 3,226,433,006 

1 

Epeeted Defined lknefit Cost rtcognized in P&L 
FYending June 1  

Service Cost 
CurrentService Cost 
Past Service Cost 

8,569,191 
- 

a 
c 
2 Remeasurement XXXXXXXX 
3 Netinterestcost 

Interest E.'qense on DBO 
Interest (Income) on Plan Assets 

563,247,873 
(212.863,971) 

a 
b 

Total Defined Benefit Cost recognized in P&L as at - - 
30.06.2025

38,93,093 

SiñflcantAituaria1Assumptions 
FY ending June 
30, 2024 

FY ending June 
30, 2023 

Assumptions used to determine Defined Benefit Obligation 

1 Discount Rate/Expected Return on assets 14.00% 15.75% 
2 Salary Increase Rate 13.00% 14.75% 

Assumptions used to determine Defined Benefit Cost 
FYending June 
30,2024 

FYending June 
30,2023 

1 Discount RatefExpected Return on assets 15.75% 13.50% 
2 Rate of Salary Increase 14.75% 12.50% 

1 

Sensitivity Analysis 

Defined Benefit Obligation (DBO) 

FYending June 
30,2024 

4,023,199,095 

Change .nDBO 

2 1% Increase in Discount rate 3,599,585,421 -10.53% 
3 1% Decrease in Discount rate 4,525,896,713 12.49% 
4 1% Increase in Salary Increase rate 4.528,292,638 12.55% 
5 1% Decrease in Salary Increase rate 3,590,631,301 -10.75% 
6 10% Increase in Withdrawl Rates 4,020,785,176 -0.06% 
7 10% Decrease in Withdrawl Rates 4,025,613,014 0.06% 
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Annexure B 

Plan Provisions 

We have used and relied on the Plan provisions, supplied by GEPCO and are summarized below. 

GEPCO is solely responsible for the validity, accuracy and comprehensiveness of this information. If any 
plan provisions supplied are not accurate and complete, the Valuation results may differ significantly 
from the results that would be obtained with accurate and complete information. 

Pension Fund:  

Following is a summary of the benefits payable from the Pension Fund: 

• Normal Retirement Age is 60 years. 

• Early retirement is possible after 25 years of service. 

• No benefit will be paid if service is less than 5 years. 

• On superannuation, if service is greater than 5 but less than 10 years, lump sum gratuity will be 
paid which is last drawn pensionable pay multiplied by pensionable service. 

• Minimum qualif'ing service for pension on normal retirement or death in service is 10 years. 

• Pension will be calculated as follow: 

Last drawn pensionable pay multiplied by 7/3 00 multiplied by the number of years of pensionable 
service completed, subject to a maximum of 30 years of service. 

The net effect will be that for 30 years of service, the pension will be 70% of the last drawn 
pensionable pay. 

• No benefit will be paid on termination as a result of disciplinary proceedings. 

• The employee can opt for commutation of up to 35% of his gross pension for a lump sum, at any 
time at or after retirement. The amount of the lump sum for each rupee of pension commuted will 
depend on the age at commutation, according to an age-wise scale prescribed. According to the 
current commutation table which is also given below, the factor for age 60 next birthday is 
12.37 19. If the employee applies for commutation while in service within one year of the date of 
retirement he is allowed the commuted value using the factor for age 60 next birthday. 

The retiree shall be entitled to pension restoration of their commuted part with indexation after 
lapse of number of years of commutation factor. 

• On death in service before 10 years' of service but after at least 5 years, Gratuity of 1 .5 months 
last drawn pensionable pay, for each year of service will be paid to the heirs. 
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• On death while in service, having completed at least 10 years of service, a gratuity in lieu of 25% 
of the gross pension will be paid to the heirs. Gratuity will be calculated using the commutation 
factor applicable to the deceased employee's age next birthday at death. In addition, the widow 
will get a family pension of 75% of the gross pension for life or till her remarriage. In the case of 
the widow's death, family pension will be paid to the sons until age 21 or the daughters till their 
marriage or death, whichever is earlier. 

• On death after retirement of the pensioner, family pension of 75% of the deceased employee's 
pension after surrender or commutation will be paid to the widow or the sons or unmarried 
daughters as per rules. 

• As per Government notification, the net pension amount was indexed immediately by 15%, 7.5%, 
15%, 17.5% & 15.00%. This gives an effective increase of 192.10% for new pensioners. 

• Following is the age-based commutation table showing commutation factors: 

Age 
20 

Coo . 

40.5043 

Age 
34 

C Octors 
29.8343 

Age 
48 

Commutalion Factors 
19.6653 

21 39.7341 35 29.0841 49 18.9841 

22 38.9653 36 28.3362 50 18.3129 

23 38.1974 37 27.5908 51 17.6526 

24 37.4307 38 26.8482 52 17.0050 

25 36.6651 39 26.1009 53 16.3710 

26 35.9006 40 25.3728 54 15.7517 

27 35.1372 41 24.5406 55 15.1478 

28 34.3750 42 23.9126 56 [4.5602 

29 33.6143 43 23. 1840 57 13.9888 

30 32.8071 44 22.4713 58 13.4340 

31 32.0974 45 21.7592 59 12.8953 

32 31.3412 46 21.0538 60 12.3719 

33 30.5869 47 20.3555 

Following is a summary of the benefits payable from the Post-Retirement Medical Plan: 

The minimum service requirement for medical benefits is 

Superannuation retirement 
Normal retirement 
Death / Disability in service 

minimum 10 years of service 
minimum 25 years of service 
minimum 10 years of service 

The following benefits are provided under the Plan: 

Retirement benefit: 

Complete coverage of medical expenses for ex-employee and dependents from the date of 
retirement. 

Death benefit: 
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Complete coverage of medical expenses for deceased Employee's dependents from the date of death. In 
existing rules family of the deceased employee gets medical coverage except reimbursement 
of any kind. 

Following is a summary of the benefits payable from Post-Retirement Free Electricity Plan: 

An employee is entitled to Post-Retirement Free Electricity Benefit in under the following cases: 

1) Death in service 
2) Normal Retirement at age 60 
3) Disability 
4) Compulsory Retirement 
5) Early Retirement after 25 years of service 

Benefit will be paid to employees as per scale. Summary of the scale wise Benefit is as follow: 

:' 
Grade 1-4 100 

Grade 5-10 150 

Grade 11-15 200 
Grade 16 300 

Grade 17 450 

Grade 18 600 

Grade 19 880 
Grade 20 1,100 
Grade21 1,300 

Categry 

Upto 50 

'harge Per mit 
otected 

3.95 

c:hge Per .ktPrâtcctcd 

1-100 7.74 16.48 
101-200 10.06 22.95 
201-300 27.14 
301-400 32.03 
400-500 35.24 
500-600 36,66 
600-700 37.80 
700+ 42.72 

In case of normal retirement, 50% of free electricity benefit shall be payable in the proportion mentioned 
above. 

In case of Resignation from the service, no benefit shall be payable to an employee. 

In case of death in service, 50% of the benefit shall be payable to the widow of the deceased in the 
proportion mentioned above subject to a minimum service requirement of 10 years. In case of death or 

((0 
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remarriage of a widow who is in receipt of benefit such benefit, shall be continued to be paid to the family 
members as under: 

a) In case of son(s) upto the age of 21 years. 
b) In case of daughter(s) till death or her/their marriage whichever is earlier. 
c) In case of widow/divorced daughter(s) till death or her/their marriage whichever is earlier. 

Those widows who are not eligible for family pension will be allowed 50% free electricity benefit for a 
period of 10 years or up to the age of superannuation of the deceased employee whichever is earlier or till 
remarriage of the widow. 

In case of a permanent disability which is certified by a Medical board, electricity benefit shall be payable 
subject to a minimum service requirement of 10 years. In case of death thereafter, benefit shall be payable 
as in below. 

In case of death of a retired employee, 100% of the benefit, which the deceased employee was in receipt 
of, shall be admissible to the family of the deceased employee. In case of death or remarriage of a 
widow who is in receipt of electricity benefit, such benefit shall be continued to be paid to the minor real 
children of the deceased employees' up to 18 years in case of last minor son and 21 years in case of real 
daughter or her marriage whichever is earlier. 

Following is a summary of the benefits payable from the Leave Encashment Plan: 

Leave Benefit to an employee shall be allowed in the following events. 

• Normal Retirement 

• Death during Service 

• Pre-mature Retirement 

In case of Pre-mature Retirement, the employee should have at least 30 years of service. This 
condition, however, is not required in normal retirement / death in service case. 

Annual Leaves Granted: 48 days 

The benefit of Leave Encashment is admissible as follows: 

1) Encash Leave balance up to a maximum of 365 days 
OR 

2) Avail LPR subject to a maximum of 365 days 

For the purpose of valuation, it was assumed that 100% of the employees' encashed their 
outstanding leave balances at the time of retirement and no employee proceeded on Leave 
Preparatory to Retirement (LPR). 

'(I 
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Annexure C 
i\'Iorta1ity and Withdrawal Rates 

The Mortality and Withdrawal rates used in valuing the liabilities are as follow: 

7WflutViALT 
14 61 

AttmelAi&I1fDW4vM. 
17.50 - 

inAge 
20 

MO flY 
0.96 

21 0.97 13 62 [8.88 - 

22 0.99 12 63 20.2S - 

23 1.01 Ii 64 21.68 - 

24 1.03 10 65 23.05 - 

25 1.06 9 66 24.39 - 

26 1.08 9 67 25.69 - 

27 1.12 S 68 27.51 - 

28 1.15 5 69 29.46 - 

29 1.19 7 70 32.25 - 

30 1.24 7 71 35.33 - 

31 1.29 6 72 38.76 - 

32 1,35 6 73 42.42 - 

33 1.41 5 74 46.38 - 

34 1.49 5 75 50.70 - 

35 1.58 4 76 55.44 - 

36 1.68 4 77 60.65 - 

37 1.79 3 78 66.23 - 

38 1.92 3 79 72.23 - 

39 2.08 3 80 78.71 - 

40 2.25 2 81 85.71 - 

41 2.45 2 82 93.28 - 

42 2.67 2 83 101.39 - 

43 2.93 1 84 110.05 - 

44 3.22 1 85 119.26 - 

45 3.55 1 86 129.04 - 

46 3.93 1 87 139.42 - 

47 4.36 1 88 150.66 - 

48 4.84 I 89 162.61 - 

49 5.38 1 90 175.32 - 

50 5.99 1 91 188.99 - 

51 6.67 1 92 203.97 - 

52 7.42 1 93 220.61 - 

53 8.24 0 94 239.47 - 

54 9.15 0 95 260.84 - 

55 9.40 0 96 284.96 - 

56 10.13 0 97 312.35 - 

57 11.20 0 98 343.66 - 

58 12.34 0 99 379.21 - 

59 13.54 0 tOO 419.67 - 

60 14.81 1000 
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Annexure D 

Risks associated with Defined Benefit Plans 

The risks associated in determining the Actuarial Liability for this Defined Benefit Plan are as 
follow: 

Discount rate risk 

The risk of changes in Discount rate will have an impact on the Actuarial Liability. 

Any increase in discount rate will reduce the Liability and vice versa. 

• Salary increase / inflation risk 

The increase in salary in the future years being higher than assumed will increase 
the Liability. 

' Mortality risk 

Any reduction in the mortality rates being assumed will increase the Liability. 

• Withdrawal risk 

Any differences in the assumed withdrawal rates will have a corresponding impact on 
the Liability depending on the Benefits payable on withdrawal. 
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Power Purchase Price & End Consumer Tariff Outlook FY 2026-34 

DISCLAIMER 
The information and analysis presented in this report are primarily based on the 

Indicative Generation and Capacity Expansion Plan (IGCEP) 2024-34, developed by 

NTDC and submitted to NEPRA. The results and outputs provided herein are 

indicative and may vary due to changes in underlying assumptions, including 

commissioning schedules, future generation fleet, fuel prices, demand forecasts, 

exchange rates, and inflation. 

The economic and financial assumptions used in this report have been derived from 

various local and global sources. CPPA-G has taken all reasonable precautions to 

verify the reliability of the information contained in this report. However, the company 

and its officials do not assume responsibility for any errors, omissions, discrepancies, 

or liability arising from the use of the publication or material provided herein. 
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Power Purchase Price & End Consumer Tariff Outlook FY 2028-34 

EXECUTIVE SUMMARY 
This report is the fifth (5th) in series of Powei Purchase Price outlook compilations, 

developed by CPPA-G under its regulatory mandate, and provides annual projections 

of Power Purchase Price (PPP) and End consumer tariff (ECT) tiU 2034 based on the 

outputs of IGCEP 2024-34. 

Tabte 1: Power Purchase Price and.End Consumer Tariff(RslikWb 

-. 
Scenario 

Low Demand 

Medium Demand 

ECPP PPP Ei 

8.43 19.96 28.38 38.14 

8.40 19.06 27.46 36.59 

8.42 18.95 27.37 36.33 

The base case of the IGCEP 2024-34 indicates a planned progressive addition of 

19,765 MW of generation capacity at the grid scale to effectively meet the growing 

electricity demand of 37,224 MW by 2034. The induction of the generation fleet, 

combined with fuel price projections, demand forecasts, and economic parameter 

projections, results in a 5,1% increase in the Power Purchase Price in Billion rupees 

and a 2.25% increase in the end consumer tariff in rupees per kWh, per annum until 

2034. 

Figure 1: Annual Power Purchase Price and End Consumer Tariff 
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Power Purchase Price & End Consumer Tariff Outlook FY 2026-34 

Furthermore, a comprehensive sensitivity analysis of various exogenous and 

endogeneous variables having strong correlation with &ectricity prices has been 

carried out to provide valuable insights for policymakers, service providers, and other 

relevant stakeholders. 
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I INTRODUCTION 

In compliance 'with the stipulation under Planning Code of Grid Code (P0.4), NTDC 

has prepared and submitted the Integrated Generation Capacity Expansion Plan 

(IGCEP) 2024-2034 to the Authority for review and approval. Per the chronological 

order of regulatory proceedings for the determination of the end consumer tariff, the 

planning documents are envisaged to be approved first, which serves as the basis for 

the subsequent setting of annual projections of power purchase price and 

determination of end consumer tariffs. 

The information and allied analysis contained in this report has been primarily based 

on the Indicative Generation and Capacity Expansion Plan (IGOEP) 2024-2034, 

developed by NTDC. This comprehensive plan provides the foundational data and 

projections necessary for the analysis and forecasts presented herein. 

Pursuant to the Transfer Price Mechanism and Settlement & Billing procedure as 

provided under the Commercial Code, the current iteration of the Power Purchase 

Price and End Consumer Tariff Outlook report has been developed by CPPA-G, 

covering a horizon of nine (09) years from FY 2026 to FY 2034. This report primarily 

serves the following objectives: 

• Provide annual projections of power purchase price and end consumer tariff till 

2034 based on the outputs of the IGCEP. 

• Conduct a techno-commercial analysis of the IGCEP. 

• Perform sensitivity analysis of exogenous and endogenous variables on 

average end consumer tariffs. 

The analysis carried out in this report is based on rigorous and state-of-the-art 

modeling and analysis tools & techniques, accounting for the latest available energy 

and economic data, technological trends, and financial parameters. 
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Low Demand 

Medium Demand 

High Demand 

Power Purchase Price & End Consumer Tariff Outlook FY 2026-34 

2 SCENARIOS & RESULTS 

In accordance with the IGCEP 2024-34, three scenarios (Table 2), namely low 

demand, medium demand, and high demand, have been developed and simulated, 

with subsequent detailed analysis of generated outputs on PPP and ECT from FY 

2026 till FY 2034. The detailed assumptions used in the analysis are provided in 

Annex-A. 

Table 2: Scenario for PPP and ECT FY 2026-34 

Additionally, the entire methodology, including the formulation of input data, modeling, 

simulations, reporting, and visualization, has been detailed in previous iterations of 

this report, offering comprehensive insights into the techniques, methodologies, and 

respective input and output variables. 

2.1 Scenario 1 — Low Demand 

This section provides detailed projections for the IGCEP base case scenario on 

multiple variables including the generation mix, EPP, CPP, PPP, and ECT. 

2.1.1 Generation 

Pakistan's electricity generation landscape is steadily shifting towards renewables with 

clean energy mix increasing from 55% in FY 2026 to 73% in FY 2034. Hydel 

generation remains the largest contributor with energy share of 46% in FY 2034, 

followed by nuclear and thar coal, with share of 17% and 12% respectively. Moreover, 

it is pertinent to highlight that curtailment in renewable plants have been observed 

from FY 2031 onwards specifically in winters due to high penetration of must run 

resources. 
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2.1.2 Energy Purchase Price 

Energy Purchase Price (EPP) forms the basis for the least cost economic dispatch of 

power plants and comprises of components including fuel cost, VO&M cost, and water 

use charges etc. As evident from figure 3 below, the EPP shows a gradual increasing 

trend due to increasing electricity demand, however, EPP per unit remains stable over 

the horizon due to accelerated induction of low variable cost generation technologies. 

Figure 3: Energy Purchase Price (Bin Rs.) — Low Demand 

•Hydel iNuclear Solar wWnd uBagasse aimport uTharcoal eGas lmp Coal .RLNG RFO 

EPP (Rs.) increases by 
2.29% 

over the forecast horizon 

EPP (RsJunit) decreases by 
0.71% 

over the forecast horizon 
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2.1.3 Capacity Purchase Price 

Capacity Purchase Price (CPP) consists of fixed payments to generators based on 

their availability, and is composed of components including fixed operations & 

maintenance, return on equity, debt servicing, and insurance, etc. CPP (BIn. Rs) has 

witnessed a sharp increase in the previous decade (2015-2024) with a growth rate of 

approximately 30%. 

This increasing trend in CPP is projected to persist in the long term, principally on 

account of influx of generation fleet (cumulating to approximately 1 9,765 MWs) with 

upfront debt servicing, devaluation of currency and high inflation irrespective of 

capacity and debt retirements over the horizon. 

Figure 4: Capacity Purchase Price (Bin Rs.) — Low Demand 

2.1.4 Power Purchase Price and End Consumer Tariff 

Power Purchase Price (PPP) aggregates both ERR, CPP, and other service charges 

including UoSC & MoF, while the End Consumer Tariff (ECT) includes PPP and 

distribution margin. Based on data provided in table below, it is anticipated that the per 

unit ECT shall increase by approximately 2.25% over the forecast horizon. 
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9.43 17.18 26.61 35.17 
8.64 16.77 25.41 34.18 
8.06 17.86 25.92 34.88 
8,19 18.27 26.46 35.63 
7.94 18.40 26.34 35.80 
7.93 21.82 29.74 39.98 
8.22 22.67 30.90 41.45 
8.62 22.99 31.61 42.40 
a.gi 22.30 31.21 42.02 

J ,  . .-Low Eemand 

Vc,- 

2026 
2027 
2028 
2029 
2030 
2031 
2032 
2033.. 
2034 
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2.2 Scenario 2 - Medium Demand 

This section provides detailed projections for the IGCEP medium demand scenario on 

multiple variables including the generation mix (Figure 5), EPP (Figure 6), CPP (Figure 

7), PPP and ECT (Table 4). 

Figure 5: Fuel-wise Generation (BIn Units) - Medium Demand 
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Figure 6: Energy Purchase Price ( Bits Rs.) — Medium Demand 

Figure 7: capacity Purchase Price (Bin Rs.) — Medium Demand 
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Table 4 Annual PPP and ECT (Rs ikWh) - Medium Demand 

9.44 16.58 26.02 34.32 

8.79 16.36 25.14 33.57 

8.05 17.45 25.50 34.04 
8.12 17.73 25.85 34.55 
7.87 17.69 25.56 34.50 
7.82 20.49 28.30 37.77 
8.18 21.05 29.23 38.89 

8.56 21.32 29.88 39.62 
8.91 21.13 30.04 39.86 

Fiscal Year : 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

It is evident the table 3 and 4 that the ECT decreases by around 1.55 Rs./U nit with the 

increase in the demand over the forecast horizon. 

2.3 Scenario 3 - High Demand 

This section provides detailed projections for the IGCEP high demand scenario on 

multiple variables including the generation mix (Figure 8), EPP (Figure 9), CPP (Figure 

10), PPP and ECT (Table 5). 

Figure 8: Fuel-wise Generation (Bin Units) - High Demand 
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Figure 9: Energy Purchase Price( Bin Rs.) - High Demand 

Figure 10: Capacity Purchase Price (Bin Rs.) - High Demand 
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9.72 15.65 25.37 33.34 
920 15.66 24.86 33.13 
8.06 17.09 25.15 33.56 
805 17,45 25.51 34.10 
7.73 17.75 25.48 34.32 
7.71 20.41 28.13 37.44 
8.05 21.20 29.25 38.75 
8.78 21.24 30.02 39.61 
8.65 21.71 30.36 39.75 

Fiscal Year 

2026 
27 
2028  
2029 Ai'  
2030

r 

2031 
2032 
2033 
2034 

it is evident the table 3 and 5 that the ECT decreases by around 1 .82 Rs./Unit with the 

increase in the demand over the forecast horizon. 
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3 SENSITIVITY ANALYSIS 

Sensitivity analysis is considered as an essential tool to manage uncertainty in 

forecasting processes. The results provided in the previous chapter may change 

based on changes in different assumptions, therefore a sensitivity analysis, on the 

benchmark of ECT, with reference to low demand scenario is provided against 2 critical 

factors as provided below. 

3.1 Demand 
Electricity demand is the primary variable in determining the end consumer tariff. Any 

variations in demand affects the end consumer tariff accordingly. The impacts of 

variation of demand on low demand scenario has been assessed using five different 

sensitivities, namely: 

(i) Normal Demand, 

(ii) High Demand, 

(iii) Flat demand (2025) considered till FY 2034. 

(iv) 1 % reduction in demand from FY 2026 (YoY basis), and 

(v) 2% reduction in demand from FY 2026 (YoY basis). 

For demand reduction scenarios, multiple variations in dispatch mix have been 

observed from FY 2030 onwards including high curtailment of must run power plants, 

violation of Take or Pay fuel contracts etc. which results in excess payments due to 

violation of the agreements. 

/ 
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*1% decrease 2% decrease FLAT DEMAND sHigh Demand .Medium Demand 

AvgETincréases by 
716 /K?J 

over the forecast horizon over the forecast horizon 

   

Avg ECTdecreases by 
1.35 RsJcWti 

over the forecast horizon 

 

,-.---------. --' 
Avg ECT dcreases by 

over the forecast horizon. 
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3.2 Exchange Rate 
Rupee-dollar parity represents the most crucial exogenous factor affecting electricity 

prices. Major components of PPP, including fuel prices, O&M costs, return on equity, 

and foreign debt, fluctuate directly with changes in the exchange rate. Consequently, 

the impact of ± 10% changes in the exchange rate have been evaluated against end 

consumer tariff projections for the low demand scenario. 

The data represents average difference in ECT from the low demand scenario. 
* Average ECT as provided in Section 2.1.4. 
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Figure 12: Sensitivity of Exchange Rate on Low Demand Scenari& (RsikWh) 

Fiscal Year 

al0% Increase 10% decrease 

Avg ECT increases by 
2.60 RsJKW 

over the forecast horizon 

Avg ECT decreases by 
2.61 Rs/KWh 

over the forecast horizon 

2 The data represents average difference in ECT from the low demand scenario. 
* Average ECT as provided in Section 2.1.4. 
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F is car: 

Year.: 

20 26 

- 2027-

2O28--

2029. 

2O30 

2031. 

2034: 

:c- 

•2O27 
2028 

2029 
203OJ 
2o3i 
2032 

Exchange 
RJ 

7.9% 2.2% 318 13.0% 3.5% 

6.5% 2.1% 337 10.0% 3.0% 

6.5% 2.1% 357 8.8% 2.5% 

6.5% 2.0% 379 8.8% 2.3% 

6.5% 2.0% 402 8.8% 2.3% 

6.3% 2.0% 426 8.5% 2.3% 

6.0% 2.0% 451 8.3% 2.3% 

5.8% 2.0% 479 8.0% 2.3% 

5.5% 2.0% 507 7.8% 2.3% 

- - - 
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ANNEXURE A 

Table At Fuel Price Assumphons 

Gas RJ..3 Imp Coal Thar Coal RFO Baggase 
(Rs./MMBTU) (RsJMMBTU) (Rs.JMToñ) (Rs.IMTón)-(Rs.JMTon) (Rs./MTon 

1,228 3,832 42.695 4,694 169,853 6066 

1,327 4,129 43,653 4,976 180,551 6,370 

1,435 4,418 45,114 5,140 193,370 6,688 

1,552 4,708 46,593 5,456 206,322 7,023 

1,678 5,024 48087 5,656 220,711 7.374 

1,814 5,378 49,593 6,375 237.150 7,742 

1,961 5.773 51,105 6,623 256,066 8,130 

2,121 6,185 52,621 6,820 274,287 8536 

2,293 6.556 54.134 7,276 290.627 8,963 

TabteA2 - Ecóñomic Parametérs 
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Table A3. Service Charges 

/ 

2O321  

:2o33  

2O34.  

tJOSC MoF!: 
(Rs./kWMonth) 

DM 

242 4.0 4.16 

239 4.0 4.21 

255 4.4 4.27 

262 4.7 4.38 

272 5.0 4.48 

281 5.3 4.62 

290 5.6 4.72 

299 5.9 4.85 

308 6.3 4.94 
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STANDARD PET1TON FOR'I]ATS FOR 
PO'NR SUPPLY BUSINESS 

INDEX 
FY 2025-28 To 2029-30 

FORM NO. DESCRIPTION 

Distribution Margin (DM) 

1 Company Statistics 

15 Sales Growth with Distribution losses 

Operating Cost Projected FY 2025-26 To 2029-30 

171 Distribution Margin Cornoarison 

19 RORB Calculation 

20 Revenue Requirement 

26 Actual Tax Paid 

Supporting Documents for DM 

2 Profit & Loss 

3 Profit & Loss Statement (Month wise) 

4 Balance Sheet 

S Cash Flow Statement 

8 DISCO load factors 

9 Average Rate per Unit Purchased and Sold 

10 DEMAND (Actual and Calculated) and Number of Customers 

jj Sold Energy Evaluation and Setting up Sold Energy Average 

12 Load Growth Evaluation and Setting up Load Average 

Aging of Accounts Receivables 

18 Financial Charges 

Investment 

7 Line Losses Statement 

21 Investment 

Asset Register 

22 Interest on Development Loans 

23 Development Loan 

24 Bonds 

Power Purchase Cost 

6 Power Purchase FY 2025-26 To FY 2029-30 

Tariff Design and Rate Structure related Forms 

25 Slab Wise Domestic Consumers Analsis 

27 Existing & Proposed Tariff Statement 

28 Actual Revenue & Subsidy Statement pertaining to the last year 

29 Proposed Revenue & Subsidy Statement 
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FORM .1 

GEPCO 
Company Statistics 

it426 
Projected Projected Projected Projected Projected 

Units Sold MkWh 10,619 10566 10,533 10,520 10,514 

Units Received MkWh 11,650 11,586 11,543 11,522 11,509 

Units Lost MkWh 1,031 1,020 1,010 1,002 994 

Peak demand during FY MW 2,490 2,546 2,598 2,680 2,755 

Number of Consumers Ncs. 5,260,481 5,554,016 5,857,821 6,174,729 6,501,989 

Area Km Gujranwala Civil Division 

Circles Nos. 10 10 10 10 10 

Divisions Nos. 43 43 43 43 43 

Sub Divisions Nos. 158 158 158 158 158 

Number of Employees 

Strength 

FY 2025-26 

Projected 

FY 2026-27 

Projected 

FY 2027-28 

Projected 

FY 2028-29 

Projected 

FY 2029-30 

Projected 

A Qualified Professionals 

Officers (ROJDCMIMIS) 35 35 35 36 37 

B 

RO/MIS Staff 2468 2,489 2,501 2,535 2,644 

2,503 2,524 2,537 2,571 2,681 

1 

1 

COST 

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30 
Number of Employees Projected Projected Projected Projected Projected 

Qualified Professionals 

Officers (ROIDCMIMIS) 242 249 259 269 282 

RO/MIS Staff 7362 7,593 7,873 8,204 8,591 

7,603 7,843 8,132 8,474 8,873 
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FORM - 2 (Th 
GEPCO 
Profit & Loss Statement 

Power Balances 

Units Received 

Units Lost 

Units Lost 

(Mk\Nhj 

[MkWh] 

1%age] 

FY 2025-26. 
Projected 

11,650 

1,031 

8.85% 

FY 2O2627.  

Projected 

11,586 

1020 

8.80% 

FY 2027-28 

Projected 

11,543 

1,010 

8.75% 

Fy.2O2829 

Projected 

11,522 

1,002 

8.70% 

FY:2029-30 
Projected 

11,509 

994 

8.64% 

Units Sold [MkWh) 10,619 10,566 10,533 10,520 10,514 

Revenue 

Sales Revenue [MIrRs] 347,345 311,346 315,651 320,131 317,606 

Total Sales Revenue [MInRs] 347,345 311,346 315,651 320,131 317,606 

Rental & Service Income (Mm Rs] 31 34 37 41 45 

Amortization of Deferred Credits (MInRs] 1,334 1,468 1,615 1,776 1,954 

Other Income (Mm Rs] 2,428 2,670 2,938 3231 3,554 

Total Revenue [MinRs} 351,138 315,518 320,241 325,179 323,159 

Operating Cost 

PowerPurchaseCost [MInRS1 317,718 306,094 310,377 314,857 312,333 

O&M Expenses [MmnRS] 8,774 9,098 9,477 9,888 10,358 

Depreciation (Mm Rsj 96 111 130 147 166 

PYA (Mm Rs] 

Total Operating Cost [MmnRSJ 326,588 315,303 319,984 324,892 322,857 

EBIT (Inclusive of PYA) [Mir Rs] 24,550 216 256 286 302 

(1(0 



FORM .3 

GEPCO 

Profit & Loss Statement (2025.26) 
M8thE$Month..ø3id Ott MflO9!Mo,ithi1'Month i2.' 

Power Balances 
Ad, A,tol Adu,l A,1,,. Ad.,I it,1,.1 Ad.t Ad,. Ad,.1 Ad, P,.d.d 

Units Rocotvod 1,407 1.573 1,317 4,297 904 633 658 2.196 682 579 726 1.987 766 1,134 1,271 3,171 11,650 
Units Lost pw'.i 200 136 118 454 (9) (46) 60 4 64 7 67 138 69 145 221 435 1.031 
Units Lost pts 14.2% 87% 8.9% 10.6% -1.0% -7.3% 9.0% 0.2/. 9.4% 1.2% 9.2% 6.9% 9.0% 12,8% 17.4% 13.7% 8.9% 
Units Sold I5YiN 1,207 1,437 1,200 3,843 914 680 598 2,192 618 572 659 1,849 697 989 1.050 2.735 10.619 

Rev.nue 
SatesRovonue pi.a'.n.i 39,471 46,998 39238 125,707 29.888 22.226 19574 71,688 20.219 18.713 21547 60,479 22,790 32317 34,333 89,470 347,345 
Siit,skly IM,. n.j - - - - - 

mel Price Adjiisinrent Mm fl.( - 
TotaiSalesRevenue Mnrc,j 39.471 46,998 39,238 125,707 29,888 22,226 19,574 71,688 20,219 18,713 21,547 60,479 22,790 32,367 34,333 89.470 347,345 
RontaiSorviceincomo iu"i.i 3 4 3 11 3 2 2 6 2 2 2 5 2 3 3 8 31 
Asnodzatxxio(DefCreits 152 181 151 483 115 35 75 275 78 72 83 232 88 124 132 344 l,34 
Ot,ertnw.,.o .e.j 276 323 274 879 209 155 137 501 141 131 151 423 159 220 240 625 2,428 
Surtharge en Late Payment p.. ast . - . - . - - . - - 
Total Revenue P'°.l 39,902 47,511 39,666 127,080 30,215 22,469 19,787 72,471 20.440 18.917 21,782 61,140 23.039 32,701 34.708 90,447 351,138 

Operating Cost 
Powot Pufdra5eCQSt i.nsi 28.734 34.721 34397 97,846 27.297 19.481 19,194 65.971 24.248 19,427 21.483 65,158 25.616 30.257 32.869 88.743 317.718 
OMExpenses 997 1,187 991 3,175 755 561 494 1.811 511 473 544 1,528 576 817 867 2.260 8.774 
Dipriatiun IMnoil ii 13 11 35 8 6 5 20 6 5 6 17 6 9 9 25 96 
PYA iin - - - . . - 

Total Operating Cost m.n,i 29,742 35,921 35,393 101,056 28,06(1 20,048 19,693 67,802 24,764 19,905 22,033 66,702 26,198 31,083 33,746 91,027 326,588 

EBIT I"n°'t 10.160 11,591 4,273 26.023 2,155 2,420 94 4.669 (4.324) (988) (250) (5,562) (3.159) 1.617 962 (580) 24.550 



FORM -3 

GEPCO 
Profit & Loss Statement (2026-273 

-' ;'' Month I 
r',..,.l,,d 

Power Balances 

Moñth 2iUo,tftl 3'1stOtfi. Month 4MO itI5'MOnUjU'42nd Q 
P,,,$.,l.d C.5.,id P.t.,l..l P'.'frld Pi,i'.I"i 

M&IW7MO1Uf$M 
Piojdd P,o1w5ed P,.d..d 

'3ñiT3it 
P,v1.,cl.d P,o1.,t.d Pvo1.d.d P,op.l.d .. -- 

Units Received MkW1,l 1,423 1,'0 1,329 4.342 '103 628 659 2,189 689 571 708 1,968 733 1,110 243 3,086 11,586 
Units I ovl lMWhI 202 117 118 457 (10) (46) 59 3 65 6 65 136 66 142 216 423 1,020 

Units Lost 14.2% 86% 89% 10.5% -1.1% -7.4% 9.0% 0.2% 9.4% 1.1% 92% 6.9% 89% 12.8% 17.4% 13.7% 8.8% 

Units Sold 1.221 1,453 1,210 3.885 912 674 599 2,186 624 564 643 1,832 668 968 1.027 2,663 10,566 

Revenue 
salesRevenue 35,989 47.822 35,669 114,480 26.886 19.872 17,658 64,416 18,401 16,623 18,959 53,983 19,672 28,536 30,260 78.468 311,346 

Subsidy 

ruel Price Adjustment 

Total Sales Revenue 

t"t 

i" R, 

jme.nsj 

- 

35,989 42,822 35,669 114,480 26,686 19,872 

- 

17.658 64,416 

- 

18,401 

- 

16,623 

- 

18,959 53,983 19,672 

- 

28.536 30.260 78,468 311,346 

RentalS Service lncoiuma me. ns 4 5 4 12 3 2 2 7 2 2 2 6 2 3 3 8 34 

Anmorti7.atiommofDefClo'lltS lMInImJ 170 202 166 540 127 94 83 304 87 78 09 254 93 135 143 370 1,468 

othertncome lm,lInnt 309 3137 3015 982 731 170 151 553 158 143 163 463 169 245 260 673 2,670 

totaiRevenue me..n. 36,472 43,395 36,147 116,014 27,246 20,138 17,095 65,279 18,647 16,846 19.213 54.706 19,935 28.918 30.666 79.519 315,518 

Operating Cost 
rowecPisctiasecosl umni 27.430 33,478 33,168 94,076 26.328 18.893 18,518 63.738 23.381 18,829 20,723 62,933 24,697 29,110 31,539 85,346 306,094 

OSM Expenses t'"i 1,052 1.251 1,042 3,346 786 581 516 1.882 538 486 554 1,577 575 834 884 2.293 9,098 

Oepmeciatioe menast 13 15 13 41 10 7 6 23 7 6 7 19 7 10 11 28 111 

TolalOperaliflgCOst tum.nt 28,494 34,745 34,223 97,462 27.123 19,480 19,040 65,643 23.926 19.321 21,284 64,530 25,279 29,954 32,434 87,667 315,303 

EBIT MlnR 7.978 0,651 1,923 18,552 123 658 (1,145) (364) (5.278) (2,475) (2,071) (9,824) (5,343) (1,036) (1,768) (8,148) 216 



H 
FOMM-3 

GEPCO 
Profit & Loss Statement (2027.28) 

Power BalanceS 
r1.id P0i.,I P,,,...frd r,,.kd I'n,d,.d P,o*ot.1 P,0.d P,e.d.d P,ndd P,od.d •n1d P,ot.d.d Pu.vkd P,oI,,I 

UrWlsReceIvai pai 1,445 1.614 1.344 4,403 904 624 661 2,188 699 564 690 1,953 699 1,085 1,214 2,999 11,543 
Unélslosl lI*wvl 204 135 119 462 (10) (46) 59 3 65 6 63 134 62 138 210 411 1,010 
UrtsLost 141% 8.6% 69% 10.5% -11% -7.4% 90% 0.1% 9.3% 1.1% 91% 6.9% 5.9% 12.7% 173% 13.7% 8.8% 
UnsSold uweq 1,241 1,476 1,225 3,942 914 670 601 2,185 634 558 627 1,819 637 947 1,004 2,588 10,533 

Rcvenu,c' 
SalesRevopiujo iwei 37,175 44,232 36,709 118,115 27,378 20,082 18.022 65,482 18,985 16,715 18,798 54,499 19,088 28.386 30.081 77,556 315,651 
Sobsiuly iao n.l - - - - - - - 

Fuel price Adiuistruorui (Mu.. u.( 
TotalSalesRevenup pa..e. 37.175 44.232 36,709 118,115 27.378 20.082 18.022 65,482 18,985 16.715 18,798 54,499 19.088 28,386 30,081 77.556 315,651 

Renla(&Servlcolncome 4 5 4 14 3 2 2 8 2 2 2 6 2 3 4 9 37 
Arnorilzahonolt)eiCredds ju.,e 190 226 188 604 140 103 92 335 97 86 96 279 98 145 154 397 1,615 

Otherincomo iI.iu. 346 412 342 1,099 255 187 168 609 177 156 175 507 178 264 280 722 2,938 

Total Revenue isnn. 37,715 44.875 37,242 119,833 27.777 20,374 18.284 66,434 19,261 16,958 19,071 55,291 19.365 28,799 30.519 78.683 320,241 

Operating Cost 
Powerrurcluacocosl iu.u..ru, 27,154 34,017 33,725 94.895 26,768 19,471 18,833 65,073 23.760 19.372 21,085 64.217 25.097 29,423 31,671 86,192 310,377 

O&MExpensos iu..u.i 1.116 1.328 1,t02 3,546 822 603 541 1,966 570 502 564 1.636 573 852 903 2,329 9,477 

Deciabon (Munn..i *5 18 IS 49 11 8 7 27 8 7 8 22 8 12 12 32 130 

Total Operating Cost l,m,n.t 28.285 35,363 34,842 98,491 27.601 20,083 19,382 67,066 24,338 19,880 21,658 65,876 25,678 30,287 32,587 88,552 319,984 

EBIT Mine,) 9,430 9,512 2,400 21,342 175 291 (1,098) (632) (5,077) (2,922) (2,586) (10,585) (6,313) (1,488) (2,068) (9,869) 256 



FORM - 3 

GEPCO 
Profit & Loss Statement (2028.29) 

Power flalances 
r,1rr.d (',,r.d P,.1,d r...*.d..d 

O,1!'Month. 
P,ot.d P,o..ct,d Prdd P,e,'r1.d e,,,,erl,d P,ot,d P,e.r'.d 

41h 
P.oj..rl..l 

Tótat 
Pd.4 

I 1(515 R('CPrVe(l p.aw,.i 1,471 1,644 1.364 4,479 906 621 605 2,192 711 558 673 1,941 664 1,061 1.185 2.910 11,522 
Orals Lost iuw.i 207 140 120 468 (10) (46) 59 3 66 6 61 133 59 135 205 398 1.002 
Units Lost 14.1% 85% 8.8% 10.4% -1 2% -7.4% 89% 0.1% 9.3% 1.0% 91% 6.9% 8.9% 127% 17.3% 13.7% 8.7% 
Units Sold pwn.j 1,263 1,504 1,244 4.011 916 667 606 2,189 645 552 611 1,808 605 926 981 2,512 10,520 

Revenue 
SelesRevenue 38.447 45,753 37.857 122,056 27.887 20.291 18,434 66,612 19.614 16.803 18,604 55,022 18.410 28,193 29.83? 76,440 320,131 
Subsidy lP,Itn rll - - . - 

Fuel Price Ad1uslmenrt 

TotalSalesRevenue 
IMI,, ir, 
lMnrr,l 38.447 45,753 37.857 122,056 27,887 20,291 18,434 66,612 19,614 16,803 18,604 55,022 18,410 28,193 29,837 76,440 320,131 

RenIal&Srvicelncome lMInrr.l 5 6 5 16 4 3 2 8 2 2 2 7 2 4 4 10 41 
ArnontlzatlonrofOotCtodils MInRI 213 254 210 677 155 113 102 370 109 93 103 305 102 156 166 424 1,776 
Otherincome (MunIrnJ 388 462 382 1.232 281 205 186 672 198 170 188 555 186 285 301 772 3.231 

TotaiRevenue r'e. 39.053 46,474 38.454 123.981 28.327 20.611 18.724 67.662 19,924 17,068 18,898 55,889 18,700 28,638 30.308 77.646 325,179 

Operatinq Cost 
POWeqPLJrcIIaSeCOSI i.Rst 27,528 34,512 34.213 96,253 27,163 19,772 19,119 66,054 24,106 19,674 21,388 65,168 25.452 29,835 32.095 87.382 314,857 

O&MExpenses iuse.i 1,188 1,413 1,169 3,770 861 627 569 2.058 606 519 575 1,700 569 871 922 2,361 9.888 

Oetxeclntlon lus.n,l 18 21 17 56 13 9 8 31 9 8 9 25 8 13 14 35 147 

TolalOperatlngCost IMhnR,I 28.733 35.946 35,400 100,079 28,037 20,408 19,697 68,142 24.721 20,201 21,971 66,893 26,029 30,719 33,030 89.778 324,892 

EBIT p.ii.,iti 10.320 10,528 3,053 23,902 290 204 (973) (479) ('1,798) (3,133) (3,073) (11,004) (7,329) (2,081) (7,722) (12,132) 286 

S. 



FORM -3 

GEPCO 
Profit & Loss Statement (2O29-3 

P.oi,d.d P,otwt.d P,e.rI.4 P,.,..l.d P,odd P,o,.dd I"td '°t' odd P,od.d Pojct.d P,ot.d Cd 

Power 8a1ance'i 

P.1d P.n,'d 

UiiilsReceived i,.wi,j 1,502 1.677 1,388 4.567 909 618 670 2,196 724 551 654 1,930 626 1.035 1,154 2.815 11,609 
UislsLosl 211 142 122 476 (Ii) (46) 60 2 67 6 59 132 55 131 198 384 994 
Unèlst.ost 14.1% 85% 88% 10.4% -12% -75% 8.9% 0.1% 9.3% 1.0% 9.1% 6.8% 88% 12.7% 172% 13.6% 8.6% 
UrsisSold Iams 1,291 1.534 1,266 4,091 919 664 610 2,194 657 546 595 1,798 571 904 956 2,431 10,514 

Revenue 
SatesIevenuo iMIrr.l 38,966 46,350 38,754 123,591 27,771 20.057 18435 66,263 10,856 16,489 17.974 54,319 17,238 27.316 28,878 73,433 317,606 
Subsidy 1Mm nj - - - - - - - - - 

Fuel Price Adj'islin.'irt n.j - - - - - 
Total Sales Revenue p*.n.j 38.986 46.350 38,254 123,591 27,771 20.057 18.435 66,263 19.856 16,489 17.974 54,319 17.238 27,316 28,878 73,433 317,606 
RnnIaI&Se.vceIneo.nn js&.n.j 5 7 5 17 4 3 3 9 3 2 3 8 2 4 4 10 45 

AnortIiono(OefCrerMs j.p.p 240 285 235 760 171 123 113 408 122 101 111 334 106 168 178 452 1,954 

Otherincome js,e.j 436 519 428 1,383 311 224 206 742 222 185 201 608 193 306 323 822 3.554 

Total Revenue InIhj 39,668 47.161 38,923 125,752 28256 20.407 18,757 67,421 20.203 16,778 18,288 55,269 17,540 27.794 29,383 74,717 323,159 

Operating Cost 

POWerPUrthOSeCOSI ii,R.j 27,206 34,250 33957 95,408 26,966 19,678 18.994 66,638 23.924 19,583 21,222 64,729 25,242 29.565 31,750 86.558 312.333 

O&MExpersses 1,271 1.512 1.248 4,031 906 654 601 2,161 648 538 586 1,772 562 891 942 2,395 10,358 

jxeo5tiolm IPR.1 20 24 20 66 15 10 10 35 10 9 9 28 9 14 15 38 166 

lotslOperatl,igCo.t i'nri 28,496 35,785 35,220 99,503 27,886 20,342 19,605 67,834 24,582 20,129 21.817 66,528 25.814 30,470 32,707 88,991 322,857 

FOIl MI.R.j 11,170 11,375 3,704 26,249 370 65 (048) (413) (4,379) (3,352) (3,529) (11,260) (8,274) (2,676) (3.325) (14,275) 302 



Current 
as on June 30, 

2025 

Projected 
as on June 30, 

2026 

Projected 
as on June 30, 

2027 

Projected 
as on June 30, 

2028 

Projected 
as on June 30, 

2029 

Projected 
as on June 

2030 

55,292 107434 128,349 154,054 177,826 203,404 
85,292 107,434 128,349 154,054 177,826 203,404 

23,583 35,838 44,961 52,747 54,039 53.243 
448 470 494 519 545 572 

24,031 36,308 45,455 53,266 54,584 53,815 

13,103 13,497 13,902 14.319 14,748 15,191 
52.853 51,980 46.681 47.455 48,303 49,138 
18,459 22,091 25,611 35,527 33.642 36,380 
22,461 21,818 22,909 24,054 25,257 24,125 

100 110 119 131 144 158 
22,137 22,801 23,485 24.189 24,915 25.662 

129,113 132,297 132,707 145,675 147,009 150,654 
238,436 276,039 306,510 352,995 379,419 407,873 

Descri tion 

Intangible Fixed Assets 
Net Fixed Assets in Oierations 
Total Net Fixed Assets in Operations 

Capital Work in Progress 
Long Term Loans to Employees 
Deferred Cost & Lo Term Deposits 

Current Assets 
Stores & Spares 
Trade Debts 
Advances, Prepayments. Other Receivables 
Tariff Subsidy (Receivable from GOP) 
Receivable from Associated Companies& Others 
Cash & Bank Balances 

Total Current Assets 
Total Assets 

DF - FORM 4 

GEPCO 

Balance Sheet Jin million Rupeesi COMBINED (SUPPLY + DISTRIBUTION) 

26 27 28 29 30 
Subscribed Equity 25,684 25,684 25.684 25,684 25,684 25,684 
Unappropriated Profit (16,897) 14,508 23.571 34,658 47,256 60.612 
Total Equity 8,787 40,192 49,255 60,342 72,940 86,296 

Long Tern; Liability 
Security Deposits 11.467 11.811 12.165 12,530 12.906 13.293 
Employee Retirement Benefits 86.974 89,583 92.271 95.039 97,890 100.827 
TFCs & SUKUK 
Deferred Credits 36,591 44,671 53,168 62,515 72,797 84,106 
Total Long Term Loan 18,120 18,664 19,224 19,800 20.394 21,006 

Total Long Tonn Liability 153,152 164,729 176,828 189,885 203,987 219,233 

Current Liability 
Current Maturity on Long Term Loans 4,520 4,746 4,983 5,232 5,494 5,769 
Subsidy Received in Advance from GoP 
Provision for Taxation & WPPF 
Receipt Against Deposit work 3,564 3.920 4.312 4,744 5,218 5.740 
Payable to NTDCICPPA 45,698 41,128 41,622 49.946 48,947 48.458 
Creditors. Accrued and Other Liabilities 22,715 21,322 29,510 42,845 42,833 42.378 

Total Current Liability 76,497 71,117 80,427 102,767 102,492 102,345 
71,117 80,427 102,768 102,492 102,343 

Total Liabilities and Commitments 229,649 235,846 257,255 292,652 306,479 321,577 

Total Liabilities and Equity 238,436 276,039 ?',510 352,995 379,419 407,873 

hinn nnt r,prMtd 2t nrvsnt 



Current 

as on Juno 30, 
2025 

PROJECTED 

as on June 30, 
2026 

PROJECTED 

as on June 30, 
2027 

PROJECTED 

as on June 30. 
2028 

PROJECTED 

as on June 30, 
2029 

PROJECTED 

as on June 30, 
2030 

Description 

DM - FORM 5 
GEPCO 

Cashflow Statement un million Rupeesi COMBINED (SUPPLY + DISTRIBUTION) 

Average Monthly Demand Index (MDI) IMWJ 3,358 2,490 2,546 2,598 2,680 2,755 
UnitsPurchased [GWhJ 11,858 11,650 11.586 11,543 11,522 11.509 
Transmission Losses (132 kV) IGWhj 1 1 1 1 1 1 
Distribution Losses [GWhI 10 9 9 9 9 9 
Units Sold to Customers jGWh] 10,802 10,619 10,566 10,533 10,520 10,514 

985 
Average Tariff Required IRs/uniti 33 33 29 30 30 30 
Average Tariff Existing IRs/uniti 33 33 33 29 30 30 

Tariff Difference IRs/unit] (1) (0) (3) 1 0 (0) 

Revenue from Sales 368,564 385,725 353,113 361,288 369,141 369,486 
Collection from Required 1%] 100 100 100 - 100 - 100 100 

Inflows from Operations 
Collection from Current Sales 368,564 385,725 353,113 361,288 369,141 369,486 
Prior Year Recovery 
Total Inflows from Operations 368,564 385,725 353,113 361,288 369, 141 369,486 

Outflow from Operations 
Payment for electricity (to CPPA) 314,1O 315,456 292,215 301,376 316,525 318,365 
Distribution Service Cost (=DMC) 19,677 21,507 23,509 25,701 27,978 30,468 
Total Outflow from Operations 334,287 336.963 315,724 327,077 344,503 348,833 

Surplus(Deficit from Operations 34,277 48,762 37,389 34,211 24,638 20,653 

Inflows from Other Sources 
Capital Contributions 5.258 5,416 5,578 5,746 5,918 6,095 
Consumer Security Deposits 1,496 344 354 365 376 387 
Other Incomes 4,926 5,418 5,960 6,556 7,212 7933 
GOP Subsidy (Actual and Estimated) 
Long Term Loan / Redeemable Capital 
Total Inflows fron, Other Sources 11,680 11,178 11,893 12,667 13,506 14,416 

Outflow Others 
Financial Charges 
Repayment of Long Term Loans 
Investment Program 16,452 34,397 30,038 33,491 25,064 24,781 
Working Capital / Other Changes 29,684 25,231 18,924 13,057 12,741 9,939 
Total Outflow Others 46,136 59.628 48,962 46.548 37.805 34,720 

(SurpluslDeficit Others 34,456) (48,451)1 (37,069)1 (33,882)1 (24,299)1 (20,304) 

Total Inflows (Operations + Others) 380,244 396,903 365,006 1 382,647 I 383,902 

Total Outflows (Operations + Others) 380,423 I 396,592 364,686 373,625 382,308 1 383,553 

Opening Balance 10,574 10,345 10,656 10,975 11,305 11,644 

Surplus / Deficit for Fiscal Year (179) 311 37fl 329 339 349 

Deficit from Financing / Loans 

Closing Balance 10,345 10,656 10,9'o 11,305 11,644 11,992 



IORM.6 

GEPCO 

Power Purchase (Acftial F. V. 2024-25) 
'r:, 

Demand & Energy 

'.'' '.. ..: Moth f Monffi 2,,. . Month 3 e.::''Moth: Moàth'10'. Month'll' 

Units Received 1.392 1,562 1.294 815 642 644 737 605 703 789 1,257 1,417 11,858 

MDI IUW1 3.101 3.213 3.358 3.174 2.616 1.765 1.957 2.017 1.998 2.022 2.025 2,080 2,444 

rnefgyChafge tPsIkW.I 12.211 8569 10092 12.766 8,228 11.342 12.663 9210 11.410 12421 10.259 11.042 10770 

Variab4e Charges (Ps/ kWI N( -  - 

CpacityCharge (RslkW1MJ 7.842 12.009 14.515 18.094 18,857 15.902 17,796 19.419 16.930 17.848 12.413 11.217 14.160 

Transmission Charge !Rs/kW/MJ 1,155 1.084 1.245 1.749 1.014 1.820 1.615 1.923 1.323 1.299 1.009 0.814 1.290 

21.209 21662 25.852 32.608 28 779 29.064 32.074 30.552 29.663 31.567 23.680 23073 26220 

Power Purchase Cost 

EnergyChaige lUinRsl 17.001 13.385 13.060 10.410 5.282 7.306 9,328 5,574 8,020 9,800 12,893 15,652 127.711 

Vanab4e Charges (Mm flsj 

CapacityCharge IMmnRsI 10.919 18,759 18,784 14,754 12,106 10,244 13,110 11.751 11.900 14,082 15,600 15.900 167,909 

lratismissioriChargo IMIiflJ 1,608 1,693 1,611 1.426 1.050 1,172 1,100 1,163 930 1,025 1,268 1,154 15,297 

lotal Power Purchase Cost (Mm FSI 29,528 33,837 33,456 26,590 18,443 18,722 23,627 18,488 20,850 24.907 29.761 32,706 310.917 



FORM -6 (6) 

GEPCO 
Power Purchase (Projected F. V. 2025.26) - . 

Demand & Energy 

Units Received IUKW"I 1407 1573 1317 904 633 658 682 579 726 766 1.134 1.271 11.650 

MDI INWI 3.160 3.274 3.421 3,234 2,665 1,799 1.994 2.055 2,036 2.060 2.063 2,119 2.490 

EnergyCharge IR,IkWhI 10.4073 7.3277 8.5362 9.9111 7.1840 9.5629 11.7710 8.2913 9.5176 11.0239 97683 10.6046 9.4396 

Variable Charges IRS! kWI  MI 

CapacdyCharge IRrJkW/MI 89288 13.7194 164015 18.7661 21.9956 17.9110 22.0990 23.3527 18.8655 21.1613 15.8214 14.3911 16.5795 

Transmission Charge IRsIkWlMI 1.0899 1.0263 11661 1.5032 1.5895 1.6985 1.6621 1.9162 1.2222 1.2765 1.0658 08656 1.2518 

20.426 22.073 26.104 30.180 30.769 29.172 35.532 33.560 29.605 33.462 26.875 25.861 27.271 

Power Purchase Cost 

EnergyCharge 

Variable Charges 

IMbIRSI 

luki R'I 

14,640 11.526 11.246 8.964 4.548 6.292 8.033 4.800 6,906 8.439 11.103 13.478 109,976 

Capacily Charge 1Mm Cr1 12,561 21.580 21.609 16,973 13,926 11,784 15,081 13,518 13,689 16,200 17.946 18,291 193,158 

Transmission Charge IMkiRsl 1,533 1,614 1.536 1.360 1,006 1.118 1,134 1,109 88/ 977 1.209 1.100 14.584 

Total Power Purchase Cost lukrnsl 28,734 34,721 34,392 27,297 19,481 19,194 24,248 19,427 21.483 25,616 30.257 32,869 317,718 

V 



FORM-6(C) - 
GEPCO 

Power Purchase (Projected F. V. 2026-2 T	 \'•••' ... 
Montli1 

Demand & Energy 

UniIsReceved IMkWhI 1.423 1,590 1.329 903 628 659 689 571 708 733 1.110 1.243 11,586 

MDI IMWI 3.231 3.347 3.498 3.307 2.725 1.839 2.039 2.101 2.082 2.107 2.110 2,167 2.546 

EnergyCharge tRslkWhl 9.5259 67118 78367 9.1946 6.7053 8.8466 10.7946 7.7893 9.0272 106583 9.2602 100417 8.7895 

Variable Charges IRs! hWl Ml 

Capacity Charge lRs!kWFMI 8.6606 13.3164 15.9564 18.4468 21.7554 17.5586 21.4755 23.2464 18.9617 21.6809 15.8613 14.4406 16.3592 

Transmission Charge IRsIkW/MI 1.0880 1.0253 1,1676 1.5209 16180 17137 1.6623 1.9633 1.2642 1 3461 1.0997 0.8940 1.2712 

19.275 21.054 24.951 29.164 30.079 28.119 33.932 33.001 29.253 33.685 26.221 25.376 26.420 

Power Purchase Cost 

EnergyCharge IMInRsl 13.556 10.673 10.414 8.300 4.212 5.826 7.438 4.444 6.395 7,814 10.281 12.480 101.833 

Variable Charges )MIn Cs) 

CapacilyCharge )MInRs) 12,325 21,175 21.203 16.655 13.665 11.563 14.798 13,265 13.433 15,896 17.609 17.948 189,533 

Transmission Charge )MInR4 1,548 1,630 1,552 1.373 1,016 1.129 1,145 1,120 896 987 1.221 1,111 14,728 

lotalPowerPurchaseCost )MInRs) 27.430 33,478 33,168 26,328 18.893 18,518 23,381 18.829 20,723 24,697 29,110 31.539 306,094 



FORM .6 (0) 

GEPCO 
Power Purchase_(ProjectedF.V. 2027-28) 

Demand & Energy 

(Jnits Received IMkWhI 1.445 1614 1344 904 624 661 699 564 690 699 1,085 1214 11.543 

MDI IMWJ 3.297 3.416 3570 3,374 2,781 1,877 2,080 2,144 2124 2.150 2,153 2.211 2,598 

Energy Charge JR%1kWbJ 8.6617 6.0322 7.0692 8.3820 6,1594 8.0471 9.7125 7.1909 8.4524 10,1974 86421 9.3781 8.0495 

Variable Charges IRS! kWl NJ 

Capacily Charge lllslkW/MJ 90658 13.9390 16.7639 19.5878 23.2752 18.6018 22.5048 24.9969 20.6779 24.1592 17.2403 15.7074 17.4489 

TransmissiorsCharge IRsikWIMJ 1.1672 1.0998 1.2571 1.6548 1.7740 1.8606 1.7852 2.1633 1.4129 1.5371 1.2249 0.9965 1.3895 

18.795 21.071 25.090 29.625 31.209 28.510 34.003 34.351 30.543 35.894 27.107 26.082 26.888 

Power Purchase Cost 

EnergyCharge IMineil 12,370 9.738 9.502 7.574 3,843 5.316 6,787 4.055 5.835 7.130 9.380 11.388 92.918 

Varinbie Charges Mm Rsj 

CnpncilyCharge JMIORsJ 13,098 22.503 22,533 17,699 14,522 12.288 15,726 14.096 14,275 16,692 18,713 19,073 201,419 

Tmnmmsmnissjon Charge JMtnRsJ 1,1386 1,776 1.690 1,495 1,107 1,229 1.247 1,220 975 1,075 1,330 1.210 16.040 

Total Power Purchase Cost (MSRsl 27,154 34,017 33,725 26,768 19.471 18,833 23.760 19,372 21,085 25,097 29,423 31,671 310,377 



FORM -6 (U) 

GEPCO 
Power Purchase (Projected F' V. 2028-29) 0 

z.i" 

Demand & Energy 

jSMonth I ..'Month 2t4Mdnth 3. Month Month 1 .' 

UnilsReceived !Mk%M.i 1.471 1.641 1.364 906 621 665 711 558 673 664 1061 1.185 11,522 

MDI IMM 3.401 3.523 3.682 3.481 2.869 1,936 2,146 2.212 2.191 2,217 2,221 2.281 2,680 

Energy Charge IR%!kWh) 8.4686 5.9655 70121 8.4175 6.2353 8.0478 9.6169 7.3172 8.7362 10.8157 8.9011 9.6764 8.1204 

Variable Charges IR/ kW/ Mi 

CapacilyCharge IRI/kWlMi 9.0325 13.8852 16.7496 19.8141 23.7335 18.1388 22.4455 25.6212 21.5279 25.8108 17,8863 16.3250 17.7308 

Transmisdon Charge iRslkWlMl 12156 1.1452 1.3130 1.7498 1.8909 1.9592 1.8612 2.3179 1 5376 1 7166 1.3284 1.0826 1.4760 

18.717 20.996 25.075 29.981 31.860 28.746 33.924 35.256 31.802 38.343 28.116 27.084 27.327 

Power Purchase Cost 

Fnergy Charge MRsl 12,455 9.806 9.568 7.626 3.870 5.353 6.834 4.083 5.875 7.179 9.445 11,467 93,561 

'/anable Charges IMm Ru 

capacityCharge IMintlul 13.285 22.824 22.854 17,951 14,729 12.463 15,950 14.297 14,478 17.133 18,980 19.345 204,290 

Transmission Charge (Mtlllnl .788 1.802 1,791 1,585 1,173 1.303 1,323 1.293 1,034 1,140 1.4 10 1,283 17,006 

TotalpowerPurchaseCost IMinRul 27,528 34,512 34.213 27.163 19,772 19,119 24,106 19.674 21,388 25.452 29.835 32.095 314,857 



FORM .6(F) 

GEPCO 

Power Ptirchise (ProjecfrdF.V. 2029-30) ______ - 
- 

Demand & Energy 

Units Received IMkWhI 1.502 1.677 1,388 909 618 670 724 551 654 626 1.035 1,154 11,509 

MLII IMWJ 3,496 3.622 3,785 3,578 2,949 1.990 2,206 2,273 2,253 2279 2,283 2,345 2,755 

Energy Charge IRsIkWhI 80294 5.6614 6.6714 8.1264 60644 7.7366 9.1334 7.1687 8.6937 111049 8.8326 9,6197 7.8707 

Variable Charges IRsi kW/  MI - - - - - - - 

Capacity Charge lrlslkw/MI 88162 13.5653 16.4050 19.6920 23 7627 18 5447 21 9445 25 8398 720538 27 2809 18.2711 16 7071 17.6915 

Transmission Charge IR1kWIM1 1.2706 1.1981 1.3771 1.8623 2 0274 2,0763 1.9487 2 5033 1.6868 1 9430 1.4532 1.1865 1.5771 

18.116 20.425 24.454 29.681 31.855 28.358 33.027 35.512 32.434 40.329 28.557 27.513 27.139 

Power Purchase Cost 

Energy Chaige IRl 12.05833 9.493 9,263 7,383 3,746 5,182 6,616 3,953 5.688 6,951 9.144 11.101 90.580 

Variable Charges Mm RJ . . . - - . - . - 

Capacity Charge MInIJ 13,240 22.747 22./77 17,891 14,679 12,422 15,896 14,249 14,430 11,1)16 18,916 19,280 203,603 

TransmisslonCharge Mm1lI 1,908 2,009 1.912 1,692 1,252 1,391 1,412 1.380 1.104 1.710 1.504 1,360 18,150 

Total PowerPurchase Cost IMmonsi 27,206 34.250 33,952 26.966 19.678 18.994 23,924 19,583 21.222 25.242 29,565 31,750 312,333 



FORM - 7 (A) 

GEPCO 

Line Losses (Actual T.Year. 2024-25) 
- ..

... 

Power Balances 

Month I 
Actual 

Month 2'sMonth 3 
Actual Actual 

Month 4 
Actual 

; Month 5 
Actual 

Month 6 
Actual 

Month 7Month 
Actual 

8 
Actual 

Month 9 
Actual 

Month 10 
Actual 

Month 11 
Actual 

Month 12 
Actual 

Total 
Actual 

Units Received tMkW1it 1.392 1,562 1.294 815 642 644 737 605 703 789 1,257 1,417 11,858 

Units Sold tMkWlil 1,208 1,426 1,237 827 697 645 727 617 646 593 947 1,232 10,802 

Units Lost tMkWht 184 136 58 (11) (55) (1) 10 (12) 57 196 309 185 1,056 

Units Lost %aget 13.22 8.73 4.44 -1.37 -8.61 -0.20 1.35 -1.91 8.06 24.84 24.61 13.08 8.91 

Techi icat Losses t%agel 13.22 8.73 4.44 -1.37 -8.61 -0.20 1.35 -1.91 8.06 24.84 24.61 13.08 8.91 

Administrative Losses l%aecl 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Dilreront Levels 

Transmission Losses 132kV t%ael 1.63 1.08 0.55 -0.17 -1.06 -0.02 0.17 -0.24 1.00 3.07 3.04 1.62 1.10 

11 kVl.osses ageJ 7.82 5.17 2.63 -0.81 -5.10 -0.12 0.80 -1.13 4.77 14.70 14.56 7.74 5.27 

l.T Losses t%a9e1 4.66 3.08 1.57 -0.48 -3.04 0.07 0.48 0.67 2.84 8.76 8.68 4.61 3.14 

Total Technical Losses (%agcl 14.12 9.33 4.75 -1.46 -9.20 -0.21 1.44 -2.04 8.61 26.52 26.28 13.97 9.51 

•0 



FORM -7 (B) 

GEPCO 

Line Losses * (Projected F.Y. .2025-26) "- 

em 

Power Balances 

I r Mnth1 Month2Month Mbnth12'(total 

Units Received tMk%MI 1,407 1,573 1,317 904 633 658 682 579 726 766 1,134 1,271 11,650 

Units Sold IMkWI1J 1,207 1,437 1,200 914 680 598 618 572 659 697 989 1,050 10,619 

Units Lost (MhWtij 200 136 116 (9) (46) 60 64 7 67 69 145 221 1,031 

Units Lost l%el 14.22 8.65 8.95 -1.03 -7.33 9.05 9.42 1.17 9.22 8.98 12.81 17.41 8.85 

Technical Losses (%agel 14.22 8.65 8.95 -1.03 -7.33 9.05 9.42 1.17 9.22 8.98 12.81 17.41 8.85 

Administrative Losses I%agej 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132 kV I%agel 1.00 0.94 0.89 0.71 0.77 0.77 0.78 0.70 0.76 0.95 0.84 1.09 0.88 

11 kVLosses IageJ 7.33 4.28 4.47 -0.95 -4.45 4.58 4.78 0.27 4.68 4.47 6.62 9.05 4.42 

LTLosses (%agej 6.50 3.67 3.84 -0.77 -3.50 3.94 4.13 0.23 4.03 3.84 5.83 8.18 3.80 

Total Technical Losses I%age) 14.22 8.65 8.95 -1.03 -7.33 9.05 9.42 1.17 9.22 8.98 12.81 17.41 8.85 



FORM - 7 (C) 

GEPCO 

Line Losses * (ProjectedF.Y. 2026-2 7) 
4C Li ti4 

'y' 
L 

1Month2Month3 
) 

' - 
,, r '-fl t 

,Month 4E",Month 5'Month 6Month 
,,' 
7Month 

'- , . 
8IMonth,92MontIs1OMonth 11 Month 12 Total 

Power Balances 

Units Received IMkMII 1,423 1,590 1,329 903 628 659 689 571 708 733 1.110 1,243 11,586 

Units Sold lMkWhJ 1,221.37 1,453.24 1,210.50 912.43 674.39 599.26 624.46 564.13 643.41 667.60 968.42 1,026.94 10,566 

Units Lost IMIcWhl 202 137 118 (10) (46) 59 65 6 65 66 142 216 1,020 

Units Lost l%ngej 14.18 8.61 8.90 -1.07 -7.37 9.00 9.37 1.13 9.17 8.94 12.77 17.37 8.80 

Technical Losses I%ngcJ 14.18 8.61 8.90 -1.07 -7.37 9.00 9.37 1.13 9.17 8.94 12.77 17.37 8.80 

Administrative Losses l%aael 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132 kV l%agej 0.99 0.93 0.88 0.70 0.76 0.76 0.77 0.69 0.75 0.94 0.83 1.08 0.87 

ii kV Losses f%agel 7.30 4.25 4.44 -0.96 -4.44 4.56 4.76 0.27 4.66 4.45 6.59 9.02 4.39 

LT Losses l%uuel 6.49 3.66 3.83 -0.78 -3.50 3.94 4.12 0.22 4.03 3.85 5.82 8.17 3.79 

Total Technical Losses l%agei 14.18 8.61 8.90 -1.07 -7.37 9.00 9.37 1.13 9.17 8.94 12.77 17.37 8.80 

'O 



-S 

FORM - 7 (D) 

GEPCO 

Line Losses * (ProjectcdF.V. 2027-28) 

 

    

Power Balances 

iWt5cE 
. 

" Montit Month 6Mnthi6 Mont12.Tota1 

Units Received lMkWhl 1444.76 1,614.39 1,344.14 903.57 623.91 660.60 698.78 563.93 690.35 699.21 1,085.44 1,214.28 11,543 

Units Sold IMkWbI 1,241 1,476 1,225 914 670 601 634 558 627 637 947 1,004 10,533 

Units Lost IMkWh1 204 138 119 (10) (46) 59 65 6 63 62 138 210 1,010 

Units Lost l%agel 14.14 8.57 8.87 -1.11 -7.41 8.96 9.34 1.09 9.13 8.90 12.73 17.33 8.75 

Technical Losses %ageJ 14.14 8.57 8.87 -1.11 -7.41 8.96 9.34 1.09 9.13 8.90 12.73 17.33 8.75 

Administrative Losses t%agel 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 

Transmission Losses 132kV l%agel 0.98 0.92 0.87 0.69 0.75 0.75 0.76 0.68 0.74 0.93 0.82 1.07 0.86 

11 kV Losses l%agel 7.27 4.23 4.42 -0.96 -4.43 4.54 4.74 0.26 4.64 4.45 6.57 8.99 4.37 

LTLosses l%agel 6.48 3.65 3.83 -0.79 -3.51 3.93 4.11 0.22 4.02 3.85 5.81 8.16 3.78 

Total Technical Losses (%agej 14.14 8.57 8.87 -1.11 -7.41 8.96 9.34 1.09 9.13 8.90 12.73 17.33 8.75 



FORM - 7 (E) 

GEPCO 

Line Losses * (Projected F.V. 2028-29) 
i - - - 

'i1 p-- 

Power Balances 

T 
tMônth.1Month 2 

-: - 
Móiith Month:6MOnth Mänth18Month.9.Month1O;Month 11. Month 12 Total 

Units Received tMkWlil 1,471 1,644 1364 906 621 665 711 558 673 664 1.061 1,185 11,522 

Units Sold tMkWhl 1,263 1,504 1,244 916 667 606 645 552 611 605 926 981 10,520 

Units Lost lMkWbt 207 140 120 (10) (46) 59 66 6 61 59 135 205 1,002 

Units Lost (%aqel 14.10 8.53 8.83 -1.15 7.45 8.93 9.30 1.05 9.10 8.86 12.69 17.29 8.70 

Technical Losses l%aqet 14.10 8.53 8.83 -1.15 -7.45 8.93 9.30 1.05 9.10 8.86 12.69 17.29 8.70 

Administrative Losses %aqeJ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Toctinical Losses at Different Levels 

Ttansmission Losses 132 kV 0.97 0.91 0.80 0.68 0.74 0.74 0.75 0.67 0.73 0.92 0.81 1.06 0.85 

11 kVLosses t%a1 7.26 4.22 4.41 -0.97 -4.42 4.52 4.72 0.26 4.62 4.44 6.55 8.96 4.35 

LI Losses l%awl 6.47 3.64 3.81 -0.79 -3.50 3.91 4.09 0.21 4.01 3.84 5.79 8.14 3.76 

Total Technical Losses t%nocl 14.10 8.53 8.83 -1.15 -7.45 8.93 9.30 1.05 9.10 8.86 12.69 17.29 8.70 

a 



FORM - 7 (F) -' 

GEPCO 

Line Losses * (Projected F. V. 2029-30) 

F.. .. ..... , 

Power Balances 

..,.. Month 1 Month 2 Month 3 
. 

Month 4 Month 5 Month 6 Month T Month8.Month,9.Month 10. Month 11 Month 12 Total 

Units Received lMkWtil 1,502 1.677 1388 909 618 670 724 551 654 626 1,035 1,154 11,509 

Units Sold lMkWlil 1.291 1,534 1.266 919 664 610 657 546 595 571 904 956 10,514 

Units Lost IMkWlll 211 142 122 (11) (46) 60 67 6 59 55 131 199 994 

Units Lost 14.06 8.49 8.79 -1.19 -7.49 8.89 9.26 1.01 9.06 8.83 12.65 17.26 8.64 

Technical Losses 14.06 8.49 8.79 -1.19 -7.49 8.89 9.26 1.01 9.06 8.83 12.65 17.26 8.65 

Administrative Losses 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Technical Losses at Different Levels 
cr- 

Transmission Losses 132kV l%nt,nl 0.96 0.90 0.85 0.67 0.73 0.73 0.74 0.67 0.73 0.91 0.80 1.05 0.84 V 

11 kVl.osses 7.24 4.20 439 -0.97 -4.41 4.51 4.70 0.26 4.61 4.44 6.53 8.94 4.33 

U Losses I%agel 6.45 3.63 3.80 -0.80 -3.49 3.90 4.08 0.21 4.00 3.84 5.77 8.11 3.74 

Total Technical Losses l%aeel 14.06 8.49 8.79 -1.19 -7.49 8.89 9.26 1.01 9.06 8.83 12.65 17.26 8.65 



DF-FORM8 

GEPCO 

Operational and Technical Information  

2025-26 2026-27 2027-28 2028-29 2029-30 
(Projected) (Projected) (Projected) (Projected) (Projected) 

DISCO load factors on yearly basis 53% 52% 51% 49% 48% 

NTDC/DISCO Delivery Points metering accuracy Within BSS 

DISCO meterinq accuracy 
For all customers (residential, commercial, industrial, etc.) 99.67% 99.67% 99.67% 99.67% 99.67% 

Estimated High Voltage Transmission lines losses (132 kV) 0.88 0.87 0.86 0.85 0.84 



DF - FORM 9 GEPCO 

Average Rate per Unit Purchased and Sold 

- Weighted Average Cost per Unit Sold to Customers 

Projected FY 2025-26 

10.07 Estimated Avei age Rate 

10.08 Estimated MDI 

10.09 Number of Months (Fiscal Year) 

10.10 Estimated Capacity Charge = (10.07 x 10.08 x 10.09) 

10.11 Energy Charge 

(Table 11 - 11.33) [Rs/kW/MoritliJ 6,464 

Form 6 (A) [MW] 2,490 

tI 12 

[.000,000 Rs] 193,158 

10.0 1 Use of Svsteni Charges (NTDC) 

10.02 Estimated Average Rate (Table 11 - 11.16) (Rs/kWlMonthl 408.09 

10.03 Estimated MaximurTi Demand Indicator (MDI) (Table 11 -11.17) [MW] 2,490 

10.04 Number of Months (Fiscal Year) (if) 12 

10.05 Estimated Use of System Charges = (10.02 x 10.03 x 1004) [.000000 Rs] 14.584 

10.06 Fixed/Capacity Charge 

10.12 Estimated Average Energy Charge (Table 11 -11.33) [Rs/kWhJ 9.4396 

10.13 Estimated Energy Purchase for Fiscal Year (GWhJ 11,650 

10.14 Estimated Energy Charges =(1O.12 x 10.13) [.000,000 RsJ 109,976 

10 15 Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) (000.000 RsJ 317,718 

10.16 Average Rate per Unit urchasocj = (10.16/ 10.13) LRsIkWt] 27.2709 

10.17 Estimated Energy Sold (GWhI 10,619 

10.18 Average Energy Rate per Unit Sold  (10.15 / 10.17) [Rs/kWh J 29.9187  

10.19 Distribution Margin 1,000,000 Rs] 43,445 

10.20 Distribution Margin per Unit Sold = (10.19 110.17) [Rs/kWh 1 4.0911  

10.21 Total Cost per Unit Sold to Customers = (10.20 + 10.18) (Rs!kWh] 34.0098 

10.22 Estimated Revenue from Energy Sold (10.15 + 10.19) (.000,000 Rs] 361,163 

10.23 Prior Period Adjustement (Uncovered Costs)+Supplemental Charges [.000,000 RsJ 24,375 

10.24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) 1,000,000 Rs] 385,538 



l:ORM - 9 ( A) 
Table 11 - CPPA Charges: Use of System. 

II 01 Use of System CharcjesjNlDC) 

Capacity and Energy 

Variable 
Use of 

Fixed Use of Fixed Use of System Variable Use of Sum Use of 
Demand Systom Rate System Charges Energy Rate System Charges System Charges 

II 02 Mouth Yc'nr 1kw) (Rs/kW) RsJ fkWhj IRs/kwh) IRs) (RsJ 
1103 1 2 3 4 53x4 6 7 8=6x7 9 
104 Jul 25 3.159,594 403.227 1,274,032,522 1,406,749.464 1,274,032,522 

11,05 Aug 25 3.273,662 '398 078 1,303,174,071 1,572,965,206 1,303,174,071 

11.06 Sep 25 3,421,187 485.117 1,659,676,171 1,317,492,028 1.659,676,171 

1107 Oct 25 3,234,159 393.609 1,272,993,949 904.450,885 1,272,993.949 
1108 Nov 25 2,665,204 343.256 914,846,244 633,127,008 914,846,244 
1109 Dec. 25 1,798,810 619.857 1,115,004.611 657,937,412 1,115,004,611 

11 10 Jan 26 1,993,738 568.975 1,134,386,089 682,424.043 1,134,386,069 

11.11 Feb 26 2,054,772 458.066 941,220,515 578,872,920 94 1,220.515 

1112 Mar 26 2,036.081 465.477 947,748,469 725634,946 941,748.469 

ii 13 Apr 26 2,060.213 587.018 1,209,382,485 765,527,564 1.209,382.485 
11.14 May 26 2.063,270 675.590 1,393,923,485 1,134,274,468 1,393,923,485 

11.15 Jun 26 2.119.309 668.903 1,417,611,390 1,270,988,354 1,417,611,390 

11.16 - 29,880,000 488.09 14,584,000,000 11,650,444,297 14,584000,000 

11.17 g  per month 1MW) 2,490,000 Avg per month IMWhI 970,870,358 

11.18 CapacIty and Enerqy (9.414,000.000) (8,472,779,485) 

Capacity 

Capacity Energy Sum of all Use Of System Rale per Energy Final Rate 

Charge Charge Charges Rate per kWh kWh Rate per kWh per kWh 
(Rs/kWh 

11.19 Month Year IRsI [RsJ IRS) Rs/lcWlij (Rs/kWh I iRs/kWh 
15 = ill 

1120 1 2 11 12 13 ,r 9+11+12 14=916 6 16=12/6 17=13/6 

1121 Jul 25 12.560.651,589 14,640,396,396 28.475,080.508 0,906 8.929 10.407 20.242 

11.22 Aug 25 2 1.580.102.458 11,526,209,943 34,409,486,472 0.828 13.719 7.328 21 .876 

11,23 Sep 25 21,608.832,441 11,246,339.198 34,514.847.810 1.260 16.401 8 536 26. 197 

11.24 Oct 25 16,973,056,713 8,964,121,187 27,210.171,849 1.407 18.766 9.911 30.085 

11.25 Nov 25 13,926,033.368 4,548,410,222 19,389,289,635 1.445 21.996 7.184 30 625 

1126 Dec 25 11,784,322,163 6,291,809,r,58 19.191,136,431 1.695 17.911 9.563 29. 169 

1127 Jan 26 15,080,865.965 8,032,843,204 24,248,095.257 1.662 22.099 11.77 1 35.532 

11.28 Feb 26 13.518,262.595 4,799.616,286 19,259,099.396 1.626 23.353 8.291 33270 

11.29 Mar 26 13,689.466.011 6,906,283,853 21,543,498.332 1.306 18.865 9.5 18 29.689 

11.30 Apr 26 16,199,584,905 8,439,099,970 25,848,067,360 1.580 21. 161 11.024 33.765 

11.31 May 26 17,945,854,602 11.102,583,257 30,442.361,344 1.229 15.821 9.788 26.839 

11.32 Jun 26 18,290,967.191 13.478,286,826 33,186,865,407 1.115 14. 391 10.605 26.111 

11,33 193,158,000,000 109,976,000,000 317,718,000,000 1.252 16.580 9.440 27.271 

11.34 'g Cap. Charge = 6464.46 



OF-FORM 9 GEPCO 

Average Rate per Unit Purchased and Sold 

- Weighted Average Cost per Unit Sold to Customers 

10 01 U.e 01 System Charqes (NTDC) 

Projected FY 2026-27 

10.02 EstImated Average Rate (Table 11 . 11.16) (Rs/kW/Monthj 482.06 

10 03 Estimated Maximum Demand Indicator (MDI) (Table 11 - 11.17) [MW] 2,546 

10 04 Number of Months (Fiscal Year) [iLl 

10.05 EstImated Use of System Charges = (10.02 x 1003 x 1004) (.000,000 Rs( 14,728 

10.06 FlxodlCapaclty Charqe 

10 07 Extimaled Average Rate (Table 11 - 11 33) (flsfkWlMonth( 6,204 

10 08 Estirriated MDI Form 6 (A) (MW) 2,546 

1009 Nurnberof Months (Fiscal Year) [#] 12 

10 10 Estimated Capacity Charge = (10.07 x 10.08 x 10.09) (.000.000 RsJ 189.533 

10.11 gnerqv Charge 

10.12 EstImated Average Energy Charge (Table 11 - 11.33) IRs/kWh) 8.7895 

10. 13 EstImated Energy Purchase for Fiscal Year [GWh] I 1.86 

10 14 Fstlmntod Energy Charges = (10.12 x 10.13) 1,000,000 Rs) 101,832 

10.15 EstImated Power Purchase Price (10.05 + 10.10 + 10.14) 1,000.000 Rs) 306,093 

10.16 Average Rate per Unit Purchased = (10.15110.13) (RS/kWh 1 26.4199 

10.17 EstImated Energy Sold (GWhJ 10.566 

10 18 Average Energy Rate per Unit Sold (10.15110.17) IRS/kWh] 28.9692 

10 19 DIstribution Margin 1,000,000 Rs] 47,019 

10.20 DistributIon Margin per Unit Sold = (10.19 I 10.17) (RslkWh J 4.4500 

10 21 Total Cost per Unit Sold to Customers = (10.20+ 10.18) (RS/kWh 33.4192 

1022 EstImated Revenue from Energy Sold (10.15 + 10.19) 1.000,000 Rs] 353,113 

10 23 PrIor Period Adjustement (Uncovered Costs) [.000,000 Rsj 

10 24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) 1,000,000 Rs) 353,113 



FORM -9 ( A) 

Table 11 * CPPA Charges: Use of System, Capacity and Energy 

ii 01 

II 02 

Use of System Charqes,jTDCJ 

rixed Use of 
System Rate 

[Rs/kW1 

Fixed Use of 
System Charges 

Rs 
Energy 
(kWh) 

Variable Use 
of 

System Rate 
(Rs/lcWhl 

Variable Use of 
System Charges 

I Rs) 

Sum Use o 
System Chargs '.\ 

Rs) N: 
Domind 

Mouth Year [kW) 
1103 1 2 3 4 5=3x4 6 7 8=6x7 9 ______ 
1104 Jul 26 3,230,653 395.25 1,286.612,108 1,423,104,622 1,286,612,108 

11.05 Aug 26 3,347,287 393.17 1,316,041,396 1,590.147,779 - 1,316,041.396 

1106 Sep 26 3,498,130 479.13 1,676063,539 1,328,828,832 1,676,063,539 

II 07 Oct 26 3,306.895 36875 1,285,563281 902,745,288 1.285,563,281 

II 08 Nov 26 2.725,145 339.02 923,879.284 628,106,027 - 923,879,284 

Il 09 Dec 26 1,839,266 612.21 1,126,013.981 658,548,695 1,126,013,981 

1110 Jan 27 2,038,577 561.95 1,145,586,829 689,055,821 - 1,145,586,829 

1111 Feb 27 2,100,984 452.41 950,513,970 570,557,842 - 950,513.970 

1112 Mar 27 2,081,873 459.73 957,106,380 708.404,570 957,106,380 

1113 Apr 27 2,106.547 579.78 1,221,323,727 733,160.421 1,221.323,727 

1114 May 27 2.109,672 667.25 1,407,686,854 1.110,187,909 1,407.686,854 

1115 Jun 27 2,166.972 660.65 1431,608,650 1,242,848,197 1,431,608,650 

11.16 30,552,000 452.06 14,728,000,000 11,585,696,002 14,728,000,000 

11.17 Avg per month (MW) 2,546,000 Avg per month (MWh) 965,474,667 

1118 ç4pacity and Enerq 

Capacity Energy Sum of aN Use Of System Capacity Energy Final Rate 

Charge Charge Charges Rate per kWh Rate per kWh Rate per kWh per kWh 

11.19 Month Year IRs) IRS) (Rs/kWh J (Rs/kWh J (Rs/kWh J I Rs/kWh  I 

11.20 1 2 11 12 139+11+12 14=916 16=1116 16=1216 17 1316 

11.21 Jut 26 12,324,926,593 13.550.371,265 27,167,908,966 0,904 8.66 1 9.526 19,091 

11.22 Aug 26 21,175,108,249 10.672.769.851 33,163,919,496 0.828 13.316 6.7 12 20.858 

11.23 Sep 26 21,203.299,056 10,413,621.695 33,292,984.290 1.261 15956 7,837 25.054 

11,24 Oct 26 16,654,523.022 8,300,386,928 26,240,473,231 1,424 18,449 9.195 29.067 

11,25 Nov 26 13,664,683,225 4,211,630,339 18,800,192,849 1.47 1 21.755 6.705 29.932 

ii 26 Dec 26 11,563,165.556 5,825,942,505 18,515,122.042 1.710 17.559 8,847 28.115 

11.27 Jan 27 14,797,843,055 7,438063,959 23,381,493,843 1.663 2 1.476 10.795 33,933 

11.28 Feb 27 13,264,565.094 4.444.236,245 18,659.315,309 1.666 23.248 7.789 32,704 

11 29 Mar 27 13,432,555,532 6,394.918,924 20,784.580,836 1.351 18,962 9.027 29.340 

11 30 Apr 27 15.895.566.975 7,814,240,082 24,931.130.784 1.666 21 .681 10.658 34.005 

11,31 May 27 17,609,064,395 10,280.509,936 29.297,261.185 1.268 15,86 1 9,260 26.389 

11 32 Jun 27 17,94LO,249 12,480,308.270 31,859,617,169 1.152 14.441 10,042 25.634 

11.33 189,533,000,000 101,833,000,000 306,094,000,000 1.271 16.359 8.790 26.420 

11.34 Avg Cap. Charge = 6203.62 



DF-FORM9 GEPCO 

Average Rate per Unit Purchased and Sold 

- Weighted Average Cost per Unit Sold to Customers 

W.01 Use at System Charqes (NTDC) 

Projected FY 2027-28 

tO 02 Estimated Average Rate (Table 11 - 11.16) (Rs/kW/Monthj 514.50 

10.03 Estimated Maximum Demand Indicator (MDI) (Table 11 - 11.17) (MW) 2,598 

1(1.04 Number of Months (Fiscal Year) 11 12 

10.05 Estimated Use of System Charges = (10.02 x 10.03 x 10.04) (.000,000 Rsj 16,040 

10.06 FixedlCapacity Charcie 

1007 EstImated Average Rate (Table 11 - 11 31) IRslkWlMonth) 6,461 

1008 Estimated MDI Form 6(A) (MW) 2.598 

1009 NumberolMonths(FiscalYear) (8) 12 

1010 Estimated Capacity Charge = (10.07 x 10.08 x 10.09) 1.000.000 Rs) 201,419 

10 11 çjiorqy Charcie 

10.12 EstImated Average Energy Charge (Table 11 - 11.33) (RsikWh) 8.0495 

10.13 EstImated Energy Purchase for Fiscal Year . (GWhJ 11,543 

10.14 Estimated Energy Charges = (10.12 x 10.13) (.000,000 Rsj 92,918 

10.15 Estimated Power Purchase Price (10.05 + 10.10 + 10.14) 1,000,000 RsJ 310,377 

ID 16 Average Rate per Unit Purchased =(10.151 10.13) 1 R(kWhJ 26.8880 

10 17 Estimated Energy Sold 10,533 

10,18 Average Energy Rate per Unit Sold = (10.15 110.17) L F('/kWh) 29 4661 

10.19 Distribution MargIn (.000,000 RsJ 50,911 

10.20 DlstrlbutlonMarglnperUniti=(10.19I1O.17) __JRsIlj 4.8334 

10.21 lotat Cost per Unit Sold to Customers rz (10.20 + 10.18) (Rs/kWhj 34.2996 

10.22 Estimated Revenue from Energy Sold (10.15 + 10.19) 1000000 RSJ 361,289 

(0 23 Prior Period Adjustement (Uncovered Costs) (.000,000 Rs1 

10 24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) .000.000 Ps] 361.289 



FORM -9 (A) 

Table 11 - CPPA Charges: Use oF System, Capacity and Energy 

11.01 Use ofstein Charges (NTDC} 
Variable 
Use of 

Fixed Use of Fixed Use of System Vanabte Use of SumUseof 
Demand System Rate System Charges Energy Rate System Charges System Charges : .\ 

11 02 Month Yeor 1kW] (Rs/k VVI (Rs1 (kWh) IRs/kWh) (RsJ (RsJ 
1103 1 2 3 4 53x4 6 7 86x7 9 
11.04 Jul 27 3,296,637 425.05 1,401.226,115 1,444,760,064 1,401, 226, 115 
11.05 Aug 27 3.415.652 419.62 1,433,277,023 1,614,394.597 1,433,277,023 
1106 Sep 27 3.569,576 511.37 1.825.370.665 1,344,137,996 1,825,370.665 
11.07 Oct 27 3,374.436 414.91 1.400,083,856 903,572,869 1,400,083,856 
1108 Nov 27 2,780,804 361.83 1,006,180,318 623,909,891 1,006,180,316 
11.09 Dec 27 1,876,831 653.40 1,226,321,582 660,596,733 1,226,321,582 
11.10 Jan 28 2,080,213 599.76 1,247,638,018 698,778,443 1,247,638,018 

11.11 Feb 28 2,143.895 482.85 1,035,187,675 563.927,012 1,035,187,675 

11.12 Mar 28 2.124.393 490.67 1,042,367,350 690,346,633 1,042,367,350 

11.13 Apr 28 2. 149.572 618.78 1,330.121,713 699,212,556 1,330,121,713 

11.14 May 28 2,152,761 712.15 1,533.086,444 1,085,442,468 1,533.086,444 
11.15 Jun 28 2,211.231 705.10 1,559.139,241 1,214.282.828 1,559,139,241 

11,16 31,176,000 514.50 16,040.000,000 11,543,362,090 16,040,000,000 

11.17 Avgpermonth(MWJ 2,598,000 Avg per month (MWhI 961,946,841 

11.18 ciE.n!gy 

Capacity 
Capacity Energy Sum of all Use Of System Rate per Energy Final Rate 

Charge Charge Charges Rate per kWh kWh Rate per kWh per kWh 
IRs/kWh 

11.19 Month Year IRs) IRs) [Rs] (Rs/kWh J J (Rs/kWh J IRs/kWh) 
16 = Il/ 

11.20 1 2 11 12 13 = 9+11+12 14=9/6 6 16=12/6 17=13/6 

11.21 Jul 27 13,097.846.749 12,369,574,747 26,868.647.611 0.970 9.066 8.562 18.597 

11.22 Aug 27 22.503.042,364 9,738,419,069 33,674,738,456 0.888 13.939 6.032 20.859 

11.23 Sep 27 22,533,001,074 9,501,958,114 33,860,329,854 1.358 16.764 7.069 25.191 

11.24 Oct 27 17,698,962,041 7.573,727.108 26,672,773,005 1.549 19.588 8.382 29.519 

11.25 Nov 27 14,521,623,308 3,842,921.920 19,370,725,546 1.613 23.275 6.159 31.047 

11.26 Dec 27 12,288,315,191 5,315,908,651 18,830,545,424 1.856 18.602 8.047 28.505 

11.27 Jan 28 15,725,845,897 6,786,896,457 23,760.380,373 1.785 22.505 9.713 34.003 

11.28 Feb 28 14,096,4 12.955 4,055,164,273 19,186,764,903 1.836 24.997 7.191 34.023 

11.29 Mar 28 14,274,938,415 5.835,073,862 21,152,379,628 1.510 20.678 8.452 30.640 

11,30 Apr 28 16,892,410,316 7,130,140,131 25.352,672,160 1.902 24.159 10.197 36.259 

11.31 May 28 18,713,364,645 9,380,499,664 29,626,950,753 1.412 17.240 8.642 27.295 

11.32 Jun 28 19,073,237,042 11,387,7 16,004 32,020,092,288 1.284 15.707 9.378 26.370 

11,33 201.419,000,000 92.918,000,000 310,377,000,000 1.390 17.449 8.050 26.888 

11.34 Avg Cap. Charge = 6460.71 

'4 



DF - FORM 9 GEPCO 

Average Rate per Unit Purchased and 

- Weighted Average Cost per Unit Sold to 

10.01 Use of System Charqes (NTDC) 

Sold 

Customers 

(Table 11 -11.16) 

(Table 11 -11.17) 

(Rs/kW/Month] 

1MW] 

1 # J 

Projected FY 2028-29 

528.79 

2,680 

12 

10.02 Estimated Average Rate 

10.03 Estimated Maximum Demand Indicator (MDI) 

10.04 Number of Monlhs (Fiscal Year) 

10.05 Estimated Use of System Charges = (10.02 x 10.03 x 10.04) 1,000,000 Rs] 17,006 

1006 Fixed/Capacity Charqe 

10.07 Estimated Average Rate (Table 11-11.33) 1RsJkW/Month) 6,352 

10.08 Estimated MDI Form 6 (A) [MW] 2,680 

10.09 Number of Months (Fiscal Year) [#1 12 

10,10 Estimated Capacity Charge = (10.07 x 10.08 x 10.09) [.000.000 RsI 204,290 

10.11 Enerqv Charge 

'10.12 Estimated Average Energy Charge (Table 11 - 11.33) [Rs/kWh) 8.1204 

10.13 Estimated Energy Purchase (or Fiscal Year [GWhJ 11,522 

10.14 Estimated Energy Charges = (10.12x 10.13) 1,000.000 Rs) 93,561 

10.15 Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) [,000,000 Rs] 314,857 

10.16 Average Rate per Unit Purchased (10.15/10.13)   Rs/kWh J 27.3272 

10.17 Estimated Energy Sold (GWhJ 10,520 

10.18 Average Energy Rate per Unit Sold (10.15 I io.) [Rs/kWh J 29.9296  

10.19 Distribution Margin (,000,000 Rs] 54,284 

10.20 Distribution Margin per Unit Q) = (10.19 /10.17) [Rs/kWh 1 5.1601  

10.21 Total Cost per Unit Sold to Customers = (10.20 + 10.18) [Rs!kWh 1 35.0897 

10.22 Estimated Revenue from Energy Sold (10.15 + 10.19) 1,000,000 Rs] 369,142 

10.23 Prior Period Adjustement (Uncovered Costs) 1,000,000 Rs] 

10.24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) [.000,000 RS] 369,142 



FORM - 

11 01 

Ii 0. 
11.03 

9 ( A) 

Table 11 - CPPA Charges: Use of System, 

Usc of System Charq,s (NTDCI 

Capacity and Energy 

Fixed Use of Fixed Use of 
System Rate System Charges 

(RsIkWJ I RsJ 
4 53x4 

Variable 
Use of 
System Variable Use of 

Energy Rate System Charges 
(kWh) IRs/kWh) (RsJ 

6 7 86x7 

Sum Use of 
System Charges 

IRS) 
9 

Demand 
Month Year (kW) 

1 2 3 
Ii (14 Jut 28 3.400.687 436.857 1,485,614,171 1,470,751,098 1,485,614,171 
11 05 Aug 28 3,523.460 431.279 1,519,595,327 1,643,745,873 1,519,595,327 
11 06 Sep 28 3,682,242 525.577 1,935,302,589 1,364,461,637 1,935,302,589 
11.07 Oct 28 3,480,943 426.437 1.484.403,120 905,984.869 1,484,403,120 
Ii 08 Nov 28 2,868.573 371.884 1,066.776,963 620,583,782 1,066,776,963 
li.09 Dec 28 1,936,069 671.555 1,300,176,111 065,113,998 1,300,176,111 
1110 Jan 29 7,145,871 616.429 1,322,776,318 710,610,794 1,322.776,318 
11.11 feb 29 2,211,562 496.270 1,097,531,272 558,028.534 1,097,531,272 

1112 Mar 29 2,191,445 50-4.299 1.105,143,339 672,540,641 1,105,143,339 
1113 Apr 29 2.217,418 635.977 1,410,227,547 663,799,894 1,410.227.547 

1114 May 29 2.220.708 731.936 1,625,415,715 1,061,155,692 1,625,415,715 
1115 Jun 29 2.281,023 724.691 1,653,037,527 1,185.000.000 1,653,037,527 

1116 32,160,000 528.794 17.006,000.000 11,521,776,812 17,006,000,000 
1117 Avg per month (MW) 2,680,000 Avg per month (MWhJ 960,148,067.67 

11.18 Capacity and Eneray  

ii. 19 

11.70 

Month Year 

1 2 

Capacity 
Charge 

(RsJ 

11 

Energy 
Charge 

IRs) 

12 

Sum of all 
Charges 

(RsJ 

13=9~11+12 

Use Of System 
Rate per kWh 

( Rs/kVVh) 

14=916 

Capacity 
Rate per 

kWh 
(Rs/kWh 

) 
15 = 11! 

6 

Energy 
Rate per kWh 

(Rs/kWh J 

16=12/6 

Final Rate 
per kwh 

(Rs/kWh 

17=1316 

11.71 Jut 28 13,784 .54 1,739 12,455,173,194 27,225,329,104 1.010 9.032 8.469 18.511 

1122 Aug 28 22,823.797.777 9,805,809,709 34,149,202,813 0.924 13.885 5.966 20.775 

1123 Sep 28 22.854,183,515 9,567,712,425 34,357,198.530 1.418 16.750 7012 25.180 

11.24 Oct 28 17,951,240,724 7,626,137,906 27,061,781,750 1.638 19.814 8.418 29.870 

11.25 Nov 28 14.728.612.622 3,869,515.247 19,664,904,832 1.719 23.733 6.235 31.688 

11.26 Dec 28 12,463,471,224 5,352,695,164 19,116,342,499 1.955 18739 8,018 28741 

11,27 Jan 29 15,950,000.041 6.833.862,324 24,106,638,683 1.861 22.445 9.617 33,924 

11.28 Feb 29 14,297,341,376 4,083,226.334 19,478,098,982 1967 25.621 7.317 34.905 

11.29 Mar 29 14,478,411,515 5,875,453,040 21,459,007.894 1.643 21.528 8.736 31.907 

11.30 Apr 29 17, 133, 192.517 7.179,481.271 25,722.901.335 2.124 25.811 10.816 38.751 

11.31 May 29 18.980.102,490 9,445.413.473 30,050,931.677 1532 17,886 8.901 28.319 

1132 Jun 29 19345,104,461 11,466,519,911 32,464,661,899 1.395 16.325 9.676 27.396 

11.33 204,290,000,000 93,561,000,000 314,857,000,000 1.476 17.731 8.120 27.327 

11.34 Avg Cap. Charge = 6352.3 
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DF - FORM 9 GEPCO 

Average Rate per Unit Purchased and Sold 

- Weighted Average Cost per Unit Sold to Customers 

10.01 Use_of System Charqes (NTDC 

(Tahl 11 - 11,16) 

(Table 11 - 11.17) 

1RsIkW/Moritlii 

(MWJ 

L # I 

Projected FY 2029-30 

549.00 

2,755 

12 

10.02 Estimated Average Rate 

10.03 Estimated Maximum Demand Indicator (MDI) 

10.04 Number of Months (Fiscal Year) 

10.05 Estimated Use of System Chatges = (1002 x 10.03 x 10.04) (.000.000 Rs) 18.150 

10.06 F IxedICapacity Charcie 

10.07 EatirnatedAverageRate (labIa 11 -11.33) (RsFkW/Monthl . 6,159 

10.00 Estimated MDI Form 6 (A) (MW) 2,755 

10.09 Number of Months (Fiscal Year) 1 #J 12 

10,10 Estimated Capacity Charge = (10.07 x 10.08 x 10.09) (.000.000 Re) 203,603 

10.11 Enerci' Charqe 

10.12 Estimated Average Energy Charge (Table 1 1 - Ii 33) IRS/kWh) 7.8707 

10.13 Estimated Energy Purchase for FIscal Year [GWhJ 115 

10.14 Estimated Energy Charges = (10.12 x 10.13) 1,000.000 RsJ 90,580 

10.15 Estimated Power Purchase Price = (10.05 + 10.10 + 10.14) (.000,000 Rs) 312,333 

1016 Average Rate per Unit Purchased (10.15110.13) (Re/kWh] 27.1393 

10 17 EstImated Energy Sold [GWh] 10514 

10.18 Average Energy Rate per Unit SoIdj10.15 110.17) (RslkWh] 29.7065 

10 19 Distribution Margin (.000.000 Re) 67.153 

ID 20 Distribution Margin per Unit = (10.19110.17) [RslkWh] 6.4357 

1021 Total Cost per Unit Sold to Customers = (10.20 + 10.18) (Re/kWh) 36.1412 

10.22 Estimated Revenue from Energy Sold (10.15 + 10.19) [.000.000 RsJ 369,486 

10 23 PrIor Period Adjustement (Uncovered Costs) [.000.000 Re) 

10 24 Required Estimated Revenue from Energy Sold (10.22 + 10.23) [.000.000 Re) 369.485 



FORM - 9 ( A) 

11.01 

11.02 
11.03 

Table 11 

Use of SysoCjjrge,J!tTDC) 

- CPPA Charges: Use of System, Capacity and Energy 

Fixed Use of Fixed Use of 
Demand System Rate System Charges 

Year 1kW) (RsJkW] I RsJ 
2 3 4 5=3x4 

Energy 
IkWh) 

6 

Variable 
Use of 
System 

Rate 
IRs/kWh) 

7 

Variable Use of 
System Charges 

IRS) 
86x7 

Sumljseof 
System Charges 

)RsJ
\ 

Month 
1 

11.04 Jul 29 3,495,856 453.552 1.585,551,994 1.501.771,613 1,585,551,994 
11.05 Aug 29 3,622,064 447.761 1,621,819,075 1,676,852,985 1,621,819,075 
11.06 Sep 29 3.785,290 545.663 2,065,491,121 1,388,434.587 2,065,491,121 
1107 Oct 29 3.578,357 442.734 1,584,259,475 908,537,025 1,584,259,475 
11.08 Nov 29 2,948,851 386.096 1.138.539,450 617,735,964 1,138,539,450 
1109 Dec 29 1,990.250 697.219 1,387,639,446 669,818,957 1,387,639,446 
11.10 Jan 30 2,205.923 639.986 1,411,759.977 724,389,141 1,411,759,977 
11,11 Feb 30 2,273,453 515.235 1,171,362,612 551,445,352 1, 171 .362.612 

11.12 Mar 30 2,252,773 523.571 1,179,486,746 654,297,267 1,179,486,746 

11.13 Apr 30 2,279,473 660.282 1,505,094.083 625,917,371 1,505,094,083 
11.14 May 30 2.282.855 759.907 1,734.758,040 1,035,308,443 1,734,758,040 
11.15 Jun 30 2,344.858 752.386 1,764,237,982 1.154,000,000 1,764,237,982 

11.16 33,060,000 549.002 18,150,000,000 11,508,508,706 18,150,000,000 
11.17 Avg per month 1MW] 2,755,000 Avg per month IMWhJ 959,042,392.17 

11.18 Capacity and Enerqy 

Capacity 
Capacity Energy Sum of all Use Of System Rate per Energy Final Rate 

Charge Charge Charges Rate per kWh kWh Rate per kWh per kWh 

11.19 Month Year (Rsj IRs) 1RsJ Rs/kWh J I Rs/kWhJ (Rs/kWh j (flslkWh I 

11.20 1 2 11 12 13 9+11+12 14=9/6 151116 16=12/6 17= 13/6 

11.21 Jut 29 13.239,867,598 12,058,331,868 26,883,751,461 1.056 8.816 8.029 17.901 

11.22 Aug 29 22.747.044.392 9,493,381,253 33,862,244,720 0.967 13.565 5.661 20.194 

11.23 Sep 29 22,777,327,947 9,262,870.122 34,105,689,189 1.488 16.405 6.671 24.564 

11.24 Oct 29 17,890,873,098 7,383,157,208 26,858,289,781 1.744 19.692 8,126 29.562 

11.25 Nov 29 14,679,082,264 3,746,226,431 19,563,848,144 1.843 23.763 6.064 31.670 

11.26 Dec 29 12,421,558,234 5,182. 149,913 18,991,347,592 2.072 18.545 7.737 28.353 

11.27 Jan 30 15,896,362,320 6,616,124,767 23,924,247,064 1.949 21.945 9.133 33.027 

11.28 Feb 30 14,249,261,325 3,953,128,348 19,373,752,286 2.124 25.840 7.169 35.133 

11.29 Mar 30 14,429,722,549 5,688.25 1.904 21,297,461,200 1.603 22.054 8.694 32.550 

11.30 Apr 30 17,075,575,877 6,950,731.753 25.531.401,714 2.405 27.281 11.105 40.790 

11.31 May 30 18,916,274,939 9,144,467.805 29,795,500,784 1.676 18.271 8.833 28.779 

11.32 Jun 30 19,280.049,457 11,101,178,627 32,145,466,066 1.529 16.707 9.620 27,856 

11,33 203,603,000,000 90,580,000,000 312,333,000,000 1.577 17.692 7.871 27.139 

11.34 Avg Cap. Charge 6158.59 



DF - FORM 10 

GEPCO 

Demand (Actual and Calculated) and Number of Customers 

A Acluals for Demands and Number of Customers 
B. Forecasted Demands and Number of Customers usma reatosshon 

Sr. 
Ftscal 
Year 

Demand 
Actual 

IForecast 
Change 

Demand 
Cakulal.d 
Forecast 

Change 
Number of 
Customers 

Change 

J,000 kW Sage (.000kW) Sage (.000) Sage 
I 1201 2009-10 1,531 2,454 
2 12.02 7010.11 1.472 -3.9% 2,610 6.4% 
3 12.03 2011.12 1,525 3.6% 1,413 2,639 1.1% 
4 $2.01 2012-13 1.624 6.5% 1.503 0.4% 2,735 3.6% 
5 12.05 2013.11 1.660 2.2% 1,621 7.8% 2.824 3.3% 
6 12.06 2014.15 1.493 -10.1% 1,685 4.0% 2.923 3.5% 
7 $2.07 21)15.16 '1.695 13.5% 1,598 -5.2% 3.054 4.5% 
8 t2.08 201(3. $7 1.858 9.6% 1,607 4,3% 3,173 3.9% 
9 12.09 20 17.18 2,011 8.2% 1.786 7.2% 3.346 5.5% 

10 121 201819 2,155 7.2% 1.926 78% 3.529 5.5% 
11 12.11 201920 2.318 7.6% 2.072 7,6% 3,718 5.4% 
$2 t2.12 2020-21 2,580 11.3% 2.229 7 6% 3,933 5.8% 
13 12.13 2021-22 2.670 3.5% 2.424 88% 4,160 5.8% 
14 12.14 20.2-23 2.376 -11.0% 2.592 69% 4.405 5.9% 
15 12.15 2023-24 2.445 29% 2.630 I 5% 4,709 6.9% 
16 12.16 2024-25 2,444 0.0% 2.675 1 7% 4.981 58% 
17 $2.17 2025-26 2,490 1.9% 2.706 1 2% 5.260 5.6% 
18 12.18 2026-27 2.546 22% 2.740 I 2% 5.554 5.6% 
19 12,19 2027-28 2.598 2.0% 2.777 1 3% 5.858 5.5% 
20 12.2 2028-29 2.680 3.2% 2.816 I 4% 6.175 5.4% 
21 12.21 2029-3.0 2.755 2,8% 2.862 1.7% 6.502 5,3% 

-U-Demand 
Actual.. 

-U-Number of Customers -'U--Demand 
CalcuIated. 

ci Y °f 

Demand Actual/ Forecased and St of Customers 



'C' ? 
I vt' 

'C' C' 2' n?' ' ' ' o , 4 
'4o

.5t. 0a 4\
4y 1'4? >a 4? 

DF - FORM 11 
GEPGO 
Evaluat ion ot Energy Sold and Setting up Average Energy Sold 

TablelGraph 14 - Evaluation of Energy Sold and Setting up Average Energy Sold 

Month Load LMWhI 
12 months 

moving 
average 

Jul-20 1,268.61 841.79 
Aug-20 1,264.76 844.06 
Sep-20 1,248.10 549.70 
Oct-20 931.49 859.12 
Nov-20 682.46 859.81 
Dec-20 645.78 862.03 
Jan-21 622.54 863.15 
Feb-21 593.48 864.92 

I Mar-21 690.71 879.11 
Apr-21 796.61 895.10 
May-21 973.91 901.45 
Jun-21 1,203.68 910.18 
Jul-21 1,219.41 906.08 
Aug-21 1.4.40.49 920.72 
Sep-21 1.22238 918.58 
Oct-21 977.17 922.38 
Nov-21 712.97 924.93 
Dec-21 665.76 926.59 
Jan-22 642.21 928.23 
Feb-22 580.52 927.16 
Mar-22 780.23 934.61 
Apr-22 1,006.55 952.11 
May-22 1.131,48 965.24 
Jun-22 1,149.57 960.73 
Jul-22 1,120.99 952.53 
Aug-22 1254.03 939.49 
Sep-22 1,130.52 931.83 
Oct-22 897.52 925.20 
Nov-22 681.75 922.59 
Dec-22 656.11 921.79 
Jan-23 654.07 922.78 
Feb-23 606.67 924.96 
Mar-23 650.54 914.15 
Apr-23 741.79 892.09 
May-23 922.40 874.66 
Jun-23 1.108,41 871.23 
Jul-23 1,182.61 876.37 
Aug-23 1,395.46 885.65 
Sep-23 1,210.41 892.31 
Oct-23 809.08 884.94 
Nov-23 682.60 885.00 
Dec-23 631.76 882.98 
Jan-24 711.33 887.75 
Feb-24 603.66 887.50 

tar-24 632.55 886.00 
Apr-24 580.50 872.55 
May-24 927.42 872.97 
Jun-24 1,205.97 881.10 
Jul-24 1,289.86 890.04 

Aug-24 1,236.24 876.77 
Sep-24 1,180.76 874.30 
Oct-24 993.17 889.64 
Nov-24 736.92 894.18 
Dec-24 636.93 894.61 
Jan-25 652.06 889.67 
Feb-25 604.75 889.76 
Mar-25 632.55 889.76 
Apr-25 580.50 889.76 
May-25 927.42 889.76 
Jun-25 1,205.97 889.76 
Jul-25 1.20675 882.83 
Aug-25 1,436.88 899.55 
Sep-25 1,199.62 901.13 
Oct-25 913.78 894.51 
Nov-25 679.52 889.73 
Dec-25 598.43 886.52 
Jan-26 618.17 883.69 
Feb-26 572.11 880.97 

t,500.00 

GEPCO Evaluation of Sold Energ'j to Consumers by Using 12 Month Moving Average 
1,500.00 

4C0.CO 

200.00  

tofl lMWhl -.-1? voath, mo,q n,ae 



Mar.26 658.76 883.16 
Apr.26 696.76 892.85 
May-26 988.96 897.97 
Jun-26 1,049.66 884.85 
Jul-26 1.22 1.37 886.17 

Aug-26 1,453.24 887.53 
Sep-26 1,210.50 888.44 
Oct-26 912.43 888.32 
Nov-26 674.39 887.90 
0ec-26 599.26 887.97 
Jan-27 624.46 888.49 
Feb-27 564.13 887.83 
Mar.27 643.41 886.55 
Apr-27 667.60 884.12 
May-27 968.42 882.41 
Jun-27 1,026.94 880.51 
Jul-27 1,240.52 882.11 
Aug-27 1,476.03 884.01 
Sep-27 1,224.97 885.21 
Oct-27 913.62 885.31 
Nov-27 670.13 884.96 
Dec-27 601.38 885,14 
Jan-28 633.55 885.89 
Feb-28 557.80 885.36 
Mar-28 627.28 884.02 
Apr-28 636.96 881.47 
May-28 947.26 879.70 
Jun-28 1,003.81 877.78 
Jul-28 1,263.41 879.68 
Aug-28 1,503.50 881.97 
Sep-28 1,244.02 883.56 
Oct-28 916.41 883.79 
Nov-28 666.80 883.52 
Dec-28 605.75 883.88 
Jan-29 644.55 884.80 
Feb-29 552.18 884.33 
Mar-29 611.37 883.00 
Apr-29 604.96 880.34 
May-29 926.48 878.60 
Jun-29 981.25 876.72 
Jul-29 1.290.64 878.99 
Aug-29 1,534.43 881.57 
Sep-29 1,266.41 883.44 
Oct-29 919.35 883.68 
Nov-29 663.98 883.45 
Dec-29 610.29 883.82 
Jan-3D 657.33 884.89 
Feb-30 545.88 884.36 
Mar-30 595.03 883.00 
Apr-30 570.68 88015 
'lay-3D 904.31 878.30 
Jun-3D 956.63 878.25 

173 



GEPCO Evaluation of Load Growth by usIng 12 Months Moving Average 

2CC.co 

...-.t.asnj 51*.,,q• 

OF-FORM 2 
3EPCO 
Load 3rowth Evatuation and Setting up Load Averag• 

TaM.,Graph 13 . Load Growth 3,aioatO,i and Sattina p Load A.rag, 

Month Lead MWh3 
12 monthS 

moving 
avefane 

Jul.20 1522.85  931.11 

Aug.20 1.40719  932.99 

Sep.20 1.35869  938.61 

Oct-23 963.60 947.92 

Nov-20 649.56 

Dec.20 56649  950.48 

Jan-21 644.76  951.48 

Feb.21 803.29  953.07 

Mar-21 782.86  968.74 

Apr-21 986.22 

May-21 1153.91 993.01 

Jun-21 1,378.22  1,002.71 

Jul-21 1.45616  997.15 

Aug.21 1.601,91  1.01337 

Sep.21 1328.31  1.01084 

Oct.21 1.00401  1014.21 

Nov-21 677.54  1,016.53 

Dec-21 684.96  1,018.07 

Jan.22 663.46  1.019.63 

Feb-22 589.08  1.018,45 

Mar-22 882.02  1.02671 

Apr-22 1147.53  1047.26 

May-22 1,332.13 
Jun-22 1,311.10  1.056,52 

Jul-fl 1,333.32 1046,28 

Aug-22 1,421.76 1.031,27 

Sep-22 1,223.70  1.022,55 

Oct-22 923.62 1O1585 

Nov-22 646.52  1013.27 

Dec-22 675.84  1,012.51 

Jan-23 674.85  1,013.46 

Feb-23 615.02  1.015,62 

Mar-23 1.093,34 

Apr-23 850.79  978.61 

May-23 1.089,43 • 

Jun-23 1,288.47  956.50 

Jul-23 1.402,38  962.25 

Aug-23 1,573.40  974.89 

Sep-23 1,303.50 981.54 

Oct-23 821.37  973.02 

Nov-23 646 
Dec-23 648,84  910.78 

Jan-24 741.99  976.37 

Feb-24 609.54  975.92 

Mar-24 708.01 930 

Apr-24 79474  969.02 

May-24 1,265.91 983.73 

Jun-24 1,427.78 

Jul-24 1.504,51  1,003.85 

Aug-24 13S4.07 985.57 

Sep-24 1,297.49  985.07 

Oct-24 .51 
Nov-24 686,93  1,001.94 

Dec-24 70965  1006.26 

Jan-25 720.24 1.00445 

Feb-25 612 21 1.004,67 

Mar-25 668.14 1001,35 

Apr-25 605.14  985.55 

May-25 1,027.31 965.67 

Jun-25 1,418.14  964.86 

Jul-25 1,384.74  954.88 

Aug-25 154790  97t03 

Sep-25 1.291,24 970.51 
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Oct-25 87 .5 961 26 

'40v-25 604 95443 

Dec-25 I 631 7 949 19 

Jan.26 67065 
Feb-26 548 89 939 78 

Mar.26 61607 94044 

Apr-26 7 94778 

May-26 106100 95059 

Jun-26 

Jt-28 1 388 31 931 69 

Aug.26 I 550 52 931 91 

Sep.261 128732 931 58 

Oct-26 852 25 929.89 

Nov-28 583.58 928.11 

Dec-26 626 55 927 18 

Jan-27 670 45 927 17 

Feb.27 523 15 925.02 

Mar-27 630 05 921.19 

Ap•27 61892 914 99 

May-27 - gg 35 909.44 

Jutl-27 111 1 32 903 06 

.i4-27 1 395 90 903 70 

Au9.27 1 558 75 90438 

Sep-27 8 90426 

Oct-27 332 66 902.63 

Nov-27 561 39 9CC 78 

Cec-27 51566 899 87 

Jac-28 672 84 40006 

Feb-28 497 36 391 91 

Mar-28 58032 393 76 

Apr-28 538 80 887 08 

May-28 92278 881.12 

Jun-28 1 02959 874 31 

Jul-28 1 -*06 42 875 19 

Aug.28 1 570 48 876,16 

Sep-28 128172 876.32 

Oct-28 812.82 874.65 

Nov-28 538 26 872.72 

Dec-28 605 95 871.91 

jan-29 676 20 872 21 

Feb.29 470 36 869.96 

Mar-29 52768 86557 

Apr.29 452 59 858 39 

May-29 $4699 852.07 

I.iur*-29 94325 84488 

1 420 43 846.05 

AuQ-29 168421 847 19 

Sep-29 1 291 39 84750 

Oct-29 79048 84565 

Nov-29 51364 843.60 

Dec-29 59500 84269 

Jw*-30 68038  84308 

Feb.30 44062 84060 

Mar.30 83588 

Apr-30 35883 828.07 

May-30 764 48 821 19 

.Ji.n-30 848 82 81331 

S 
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OF - FORM 13 

Asset register as the year ended at date June 30, 2026 (Projected) COMBINED (SUPPLY + DISTRIBUTION) 

No. DescriptIon 

Cost Accumulated Depreciation Bookaiuo as oil 
Julio 3O.. 

2026 

As at July01, 
2025 

Additioli! doIetio,s As at June 30. 
2026 

As at July 01. 
2025 

Charge during (lie 
year 

A djustments As at June 30. 
2026 

A. Land ..-... 

1 Freehold 518,344.497 554,123,954 1.072,468,452 - - 0 1.072.468.452 
2 Leasehold - - - 0 

Total 518,344,497 554,123,954 1,072,468,452 • - - - 1,072,468,452 

B. Buildings 0 
I Residential Buildings 2,285,948.208 345,966,702 2,631,914.911 618,360.361 55.924.982 674.285.343 1.957.629,568 
2 Non-Residential Buildings 478,765,129 72.458,681 551,223,810 114.612,828 11.712,834 126,325,462 424.898,348 
3 GSO Residential Buildings - 0 - - 0 0 
4 Non-GSO Residential Buildings - 0 - - 0 0 

Total 2,764,713,337 418,425,384 3,183,138,721 732,972,990 67.637,816 - 800.610,805 2,382,527,916 

C. Sub Transmission o 
1 132 KV Sub Transmission Lines 9,966,194,385 2,622,947,176 12,589,141,562 3.686.695.951 426,193,745 4,112,889,696 8,476,251,865 

2 66 KV Sub Transmission Lines - 0 - - - 0 0 

3 33 KV Sub Transmission Lines - 0 - - 0 

Total 9966,194,385 2,622,947,176 12,589,141,562 3,686,695,951 426,193.745 - 4,112,889,696 8,476.251,865 

D. Grid Station - - 0 

I 132 KV Grid Station 20,842,698,814 5,485,473,782 26,328.172,595 8,019.237,751 891,315.935 8,910,553,686 17,417,618.900 

2 66 KV Grid Station - - 0 - - - 0 0 

3 33 KV Grid Station - 0 - - - 0 0 

Total 20,842,698,814 5,485,473,782 26,328,172,595 8,019,237,751 891,315,935 - 8,910,563,686 17,417,618,909 

E. 11 KV Distribution Equipments - - 0 

1 llKVPoles . - 0 - - - 0 0 

2 11KV Line 18,249,602,742 3,056,586,432 21,306,189,174 5.938.941,774 728,905,396 6,667,847,170 14,638,342,004 

3 Distrlbulion TransFormer 23,542923,577 3,943,153,273 27,486,078,850 7,569,062.901 940,325,347 8,509,388,248 18,976,688,802 

Total 41,792,526,319 6,999,739,705 48,792,266,024 13,508,004,676 1,669,230,742 - 15,177,235,418 33,616,030,606 

F. LV Distribution Equipments - - - 0 

I LVPoIcs - 0 - - 0 0 

2 440 IV Disiribution Line 8,270,403,314 1,385,191,936 9,655,595,250 2,991,318,945 330,327,278 3,321,846223 6,333,949,026 

3 220 LV Distribution Line 798,778,552 133.785,689 932,564,241 788,825,834 31,903,927 820.729,761 111,834,480 

4 KWh Meters & Service Cable 14,276,134,086 2.391,078,774 16,667.212,860 4.016,582,474 570.201,517 4,586,783.990 12,080,428.869 

5 Misc. Equipment 9 195,353,820 1,540,109,893 10,735,463,713 3,050.616,445 367,270,626 3,417,887,070 7,317.576,643 

Total 32,540,669,771 5,450,166,293 37,990,836,064 10,847,343,697 1,299,703,348 - 12,147,047,045 25,843,789,019 

G. VehIcles 0 

1 132166/33 KV GSO Vehicles - - 0 - 0 0 

2 Vehicles 2,271,643,282 514 985,088 2,786,628.370 1,105,206,629 355,938,552 1,461,145,181 1,325,483,189 

Total 2,271,643,282 614,985,088 2,786,628,370 1.105,206,629 355,938,552 - 1,461,145,181 1,325,483,189 

II. Detail of General Plant Assets - 0 

1 Computer Equipment 342,736,288 41,783,263 304,519,551 221,612,801 35.506,235 257,119,036 127.400.515 

2 Furniture/Work shoplMis.Equip. 51,213,148 6,243,437 57,456.585 40,163.467 5,305,496 45,468,963 11,987,022 

3 Workshop Equipment 40,516,170 4,939,360 45,455,530 35,988,835 4,197,328 40,186,163 5,289,367 

4 Laboratory Equipment 55,663,918 6,786,041 82,450,020 52,509,191 5,766,586 58,275,777 4,174,243 

S Misc. Equipment 301.922,359 36,807,603 338,729,963 194,424,887 31,278,060 225,702,948 113,027,015 

Total 792,051,944 96,659,704 888,611,648 544,699,180 82,053,706 - 626,752,886 261,858,762 

O&M Equipments 

Grand Total 111,488,842,350 22,142,421,086 133,631,263,435 38,444,160,874 4,792,073,844 - 43,236,234,718 90,396,028,717 



4 
OF - FORM 13 

Asset register as the year ended at date June 30. 2027 (Projected) 

No. Description 

Cost Accumulated Depreciation Book( Value as on 
June30. 

2027 
As at July 01, 

2026 
Additionl deletions 

As at June 30, 
2027 

As at July 01, 
2026 

Charge during the 
year 

Ad'i tm nt its e S 
As at June 30, 

2027 

A. Land \,.. 

1 Freehold 1,072,468,452 805,725,037 1.878,193,488 0 0 1878,193.458 

2 Leasehold 0 0 0 0 0 

Total 1,072,468,452 805,725,037 1,878,193,488 0 - 0 0 1,878,193,488 

B. BuildIngs 0 0 

1 Residential Buildings 2,631,914,911 324,693,666 2,956,608,577 674,285,343 62,216,761 736,502,105 2.220,106,473 

2 Non-Residential Buildings 551,223,810 68,003,293 619,227,103 126,325,462 13,030,573 139,356,035 479,871,067 

3 050 Residential Buildings 0 0 0 - 0 

4 Non-GSO Residential Buildings 0 0 0 - 0 0 

Total 3,183,138,721 392,696,959 3,575,835,680 500,610,805 75,247,335 0 875,858,140 2,699,977,540 

C. Sub Transmission 0 o 

1 132KV Sub Transmission Lines 12,589,141,562 1,662,886,306 14,252,027,868 4,112,889.696 489,675,101 4,602,564,797 9,649,463,071 

2 66 KV Sub Transmission Lines 0 - 0 0 - 0 0 

3 33 KV Sub Transmission Lines 0 - 0 0 - 0 0 

Total 12,589,141,562 1,662,886,306 14,252,027,868 4,112,889,696 489,675,101 0 4,602,564,797 9,649,463,071 

C. GrId Station - 0 

1 132KV Grid Station 26,328,172,595 3,477,660,288 29.805,832,884 8,910,553,688 1,024.077,019 9,934,630.706 19,871,202.178 

2 66 KV Grid Station 0 - 0 0 - 0 0 

3 33 KV Grid Station 0 0 0 - 0 0 

Total 26,328,172,595 3,477,660,288 29,805,832,884 8,910,553,686 1,024,077,019 0 9 934,630,706 19,871,202,178 

E. 11 Ky Distribution Equipments - 0 

1 11 KVPoles 0 . 0 0 - 0 0 

2 11KV Line 21,306,189,174 3,411,021,525 24,717,210,699 6,667,847,170 846,341,756 7,514,188.926 17.203.021,773 

3 Distribution Transformer 27,486,076,850 4,400,392,721 31.886,469,571 8,509,368.248 1,091,824,275 9,601,212.523 22.285,257,048 

Total 48,792,266,024 7,811,414,246 56,603,680,270 15,177,235,418 1,936,166,031 0 17,115,401,449 39,488,278,821 

F. LV Distribution Equipments - 0 

I LVPoles 0 - 0 0 - 0 0 

2 440 LV Distribution Line 9,655,595,250 1,545,815,770 11,201,411,020 3,321,646.223 383,547,399 3,705,193.622 7,496,217,398 

3 220 LV Distribution Line 932,564,241 149,299,186 1,081,863,427 820,729,761 37,044.074 857,773,835 224.069,592 

4 KWh Meters & Service Cable 16,667,212,860 2,668,343,051 19,335,555,910 4,586,783,990 662,068,570 5,248,852.560 14,086,703,350 

S Misc. Equipment 10,735,463,713 1,718,697,675 12,454.161,389 3,417,887,070 426,442,811 3,844,329.882 6.609.831,507 

Total 37,990,836,064 6,082,155,682 44,072,991,746 12,147,047,045 1.509,102,855 0 13,656,149,900 30,416,841,846 

6. Vehicles 0 

1 132166/33 KV GSO Vehicles 0 - 0 0 0 0 

2 Vehicles 2,786,628,370 591,830,523 3,378,458,893 1,461,145.181 435,453,256 1,896,598.437 1,461.860,456 

Total 2,786,628,370 591,830,523 3,378,458,893 1,461,145,181 435,453,256 0 1,896,598,437 1,481,860,456 

H. Detail of General Plant Assets - 0 

I Computer Equipment 384,519,551 39,167,713 423,687,264 257,119,036 39.607,403 296,726.438 126,960.826 

2 Furniture/Work shop/Mis.Equip, 57,456,585 5,852,610 63,309,195 45,468,963 5.918,310 51,387,274 11,921.922 

3 Workshop Equipment 45,455,530 4,630,165 50,085,695 40,186,163 4,682,143 44,868.306 5,217,390 

4 Laboratory Equipment 62,450,020 6,361,249 68,611,268 58,275,777 6,432.659 64.708,436 4,102.832 

5 Misc. Equipment 338,729,963 34,503,520 373.233,482 225,702,946 34,890,850 26Q593,798 112.639,685 

Total 888,611,648 90,515,256 979,126,904 626,752,886 91,531,365 0 718,284,251 260,842,654 

J. O&M Equipments 

Grand Total 133,631,263,435 20,914,884,298 154,546,147,733 43,236,234,718 5,563,252,961 0 48,799,487,679 105,746,660,054 

N 
N 



DF - FORM 13 

Asset register as the year enclerl at (fate June 30, 2028 (Projected) 

No. 

- 

Description 

Cost Accumulated Depreciation — Book Value as on 
June 30, -. 

2028 

As at July 01, 
2027 

Addition! cleletinuis As at Juuuo 30, 
2028 

As at July 01, 
2027 

Charge (luring the 
year 

Adiuctments As at June 30, 
2028 

A. Land 

1 Freehold 1,878,193,488 329,570,209 2.207,763698 0 0 2.207,7698 
2 Leasehold o 0 0 0 0 

Total 1,878.193,488 329,570,209 2.207,763,698 0 - 0 0 2,207,763,698 
B. Buildings o 0 

1 Residential Buildings 2,956,608,577 336,339,641 3,292.948,218 736.502,105 69,054,191 805,556,295 2.487.391.923 
2 Non-Residential Buildings 619,227,103 70,442,406 689,669,508 139,356,035 14,462,593 153,818,629 535,850.880 
3 GSO Residential Buildings o 0 0 - 0 0 
4 - Non-GSO Residential Buildings 0 o - 0 0 

Total 3,575,835,680 406,782,047 3,982,617,726 875,858,140 83.516,784 0 959,374,924 3,023,242,802 
C. Sub Transmission 0 0 

1 132KV Sub Transmission Lines 14,252,027.868 3,310,643,491 17,562,671,359 4,602,564,797 596,484.958 5,199.049,756 12,363,621.604 
2 66 KV Sub Transmission Lines 0 - 0 o - 0 0 
3 33 1W Sub Transmission Lines 0 - 0 0 - 0 0 

Total 14,252,027,868 3,310,643,491 17,562,671,359 4,602,564,797 596,484,958 0 5,199,049,756 12,363,621,604 
0. Grid Station - 0 

1 132 KVGrid Station 29,805,832,884 6,923,680,444 36.729,513,328 9,934.630,706 1,247.452,724 11,182,083,430 25,547,429,898 
2 66 KV Guid Station o - 0 o - 0 0 
3 33 KV Grid Station o 0 0 - 0 0 

Total 29,805.832,884 6,923,680,444 36,729,513,328 9,934,630,706 1.247,452,724 0 11.182,083,430 25,547,429,898 
E. 11 KV Distribution Equipments - 0 

1 11 KV Poles o - 0 0 - 0 0 
2 11KV Line 24,717,210.699 3,479,849,156 28,197,059.855 7,514,188,926 967,757,925 8,481,946,850 19,715,113.004 

3 Distribution Transformer 31,886,469,571 4,489j18,896 36,375,653,467 9.601,212,523 1,248,457,360 10,849,669,883 25,525,983,584 

Total 56,603,680,270 7,969,033,052 64,572,713,322 17,115,401,449 2,216,215.284 0 19,331,616,733 45,241,096,589 

F. LV Distribution Equipments - 0 

1 LVPoles 0 - 0 0 0 0 

2 440 LV Distnbulion Line 11,201,411,020 1.577,007,259 12,778,418.279 3.705.193.622 438,571,100 4,143,764.722 8,634,653,557 

3 220 LV Distribution Line 1,081,863,427 152,311,747 1,234,175,174 857,773,835 42,358.416 900,132,252 334,042,922 

4 KWh Meters & Service Cable 19.335,555,910 2,722,184,907 22,057,740,818 5,248,852,560 757,048,912 6,005,901,472 16,051,839,346 

5 Misc. Equipment 12,454,161,389 1,753,377 L, 14,207,538,965 3,844,329,882 487,620,287 4,331,950.169 9,875,588,797 

Total 44,072,991,746 6,204,881,489 50,277,873,236 13,656,149,900 1,725,598,715 0 15,381,748,615 34,896,124,621 

G. Vehicles 0 

1 132166/33 KVGSOVehicles 0 - 0 0 0 0 

2 Vehicles 3,378,458,893 460,507,977 3,838,966,870 1,896,598,437 520,353,819 2,416,952,256 1,422,014.614 

Total 3,378,458,893 460,507,977 3,838,966.870 1,896,598,437 520,353,819 0 2,416,952,256 1,422,014,614 

H. Detail of General Plant Assets - 0 

1 Computer Equipment 423,687,264 43,175,332 466,862.596 296,726,438 43,642.399 340,368,837 126,493,759 

2 Furniture/Work shoplMis.Equip. 63,309,195 6,451,446 69,760,611 51,387,274 6,521,237 57,908,511 11,852,130 

3 workshop Equipment 50,085,695 5,103,921 55,189,617 44,868,306 5,159,135 50,027,441 5,162,176 

4 Laboratory Equipment 68,811,268 7,012,128 75,823,396 64,708,436 7,087.985 71,796,420 4,026,976 

5 MiSC. Equipment 373,233,482 38,033,901 411,267,383 260,593,798 38,445,348 299.039.146 112,228.237 

Total 979,126,904 99,776,728 1,078,903,633 718,284,251 100,856,104 0 819,140,355 259,763,278 

J. O&M Equipments 

Grand Total 154.546,147,733 25,704,875,439 180,251,023,172 48,799,487,679 6,490,476,389 0 55,289,966,069 124,961,057,104 



4 DF-FORMI3 

Asset register as the year ended at date June 30, 2029 (ProJected) 

No. Description 

Cost Accumulated Depreciation Bool Value as 9fl 

June'30, 
'2029 

As at July 01, 
2028 

Addition! deletions As at June 30, 
2029 

As at July 01, 
2028 

Charge during the 
year 

Ad'ustments As at June 30, 
2029 

A. Land 

1 Freehold 2,207,763.698 1,005,175,727 3.212,939,424 0 0 3.212.939424 
2 Leasehold o 0 0 0 0 

Total 2,207,763,698 1,005,175,727 3,212,939,424 0 - 0 0 3,212,939,424 
B. Buildings 0 0 

1 Residential Buildings 3,292,948,218 360.738.245 3,653,686.463 805,556.295 76.500743 882.057.038 2,771,629.425 
2 Non-Residential Buildings 689,669,508 75,552408 765,221,917 153.818.629 16,022.186 169,840,815 595.381,102 
3 GSO Residential Buildings 0 0 0 - 0 0 
4 Non-GSO Residential Buildings 0 0 0 - 0 0 

Total 3,982,617,726 436.290,653 4,418,908,380 959,374,924 92.522,929 0 1,051,897,853 3,367,010,527 
C. Sub Transmission 0 0 

1 132KV Sub Transmission Lines 17,562,671.359 1,884,732,796 19,447,404.155 5,199,049,756 670,293,115 5,869.342,871 13,578.061,284 

2 66 Ky Sub Transmission Lines 0 - 0 0 - 0 0 
3 33 KV Sub Transmission Lines 0 - 0 0 - 0 0 

Total 17,562,671,359 1,884,732,796 19,447,404,155, 5,199,049,756 670.293,115 0 5,869,342,871 13,518,061,284 

D. Grid Station - 0 

1 132 KV Grid Station 36,729,513,328 3,941.616,679 40,671,130.006 11,182,083,430 1,401,810,658 12.583,894,088 28,087,235.918 

2 66 KV Grid Station o - 0 0 - 0 0 

3 33 KV Grid Station o 0 0 - 0 o 

Total 36,729,513,328 3,941,616,679 40,671,130,006 11,182,083,430 1,401,810.858 0 12,583,894,088 28,087,235,918 

E. 11 KV Distribution Equipments - 0 

1 11 KVPoles 0 - 0 0 - 0 0 

2 11KV Line 28,197,059,855 3,835,462,343 32,032,522,198 8,481,946.850 1,100,043,234 9,581,990,084 22,450.532,113 

3 Distribution Transformer 36,375,653,467 4,947,943,147 41,323,596,614 10,849,6G9,83 1,419,112,194 12,268,782,077 29,054.814,537 

Total 64,572,713,322 8,783,405,490 73,356,118,812 19,331,616,733 2,519.155,428 0 21,860,772,162 51,505,346,661 

F. LV Distribution Equipments - 0 

1 LVPotes 0 - 0 0 - 0 0 

2 440 LV Distribution Line 12,778,418,279 1,738.164,985 14,516,583,263 4,143,764,722 498.520,507 4,642,285.229 9,874,298.034 

3 220 LV Distribution Line 1,234,176,174 167,876,808 1,402,051,982 900.132,252 48.148,497 948.280.749 453,771,233 

4 KWh Meters & Service Cable 22,057,740.818 3,000,370.773 25,058,111.591 6.005,901,472 860,531.866 6.866.433.339 18.191.678,252 

5 Misc. Equipment 14,207,538,965 1,932,558,961 16.140.097.926 4,331,950,169 554,274,353 4,886,224,522 11,253,873,404 

Total 50,277,873,236 6,838,971,527 57,116,844,762 15,381,748,615 1,961.475,223 0 17,343,223,838 39,773,620,924 

G. VehIcles 0 

1 132166/33KV GSO Vehicles 0 - 0 0 0 0 

2 Vehicles 3,838,966,870 758,766,353 4,597,733,224 2,416,952,256 598,228,638 3,015,180.694 1,582,552.330 

Total 3,8,966,87O 758,766,353 4,597,733,224 2,416,952,256 598.228,638 0 3,015,180,894 1.582,552,330 

It. Detail of General Plant Assets - 0 

1 Computer Equipment 466,862,596 53,354,107 520,216,703 340,368,837 48,260,206 388.629,043 131.587,660 

2 FumiturelVVork shop!Mis.Equip. 69,760,641 7,972,403 77,733,044 57,908,511 7,211,250 65,119,761 12,613.283 

3 Workshop Equipment 55,189,617 6,307,193 61,496,810 50,027,441 5,705,024 55,732,465 5,764.345 

4 Laboratoty Equipment 75,823,396 8,665,268 84,488,664 71,796,420 7,837,965 79,634,385 4,854,279 

5 Misc. Equipment 411,83 47,000,561 458,267.944 299,039,146 42,513.255 341,552,401 116,715,543 

Total 1,078,903,633 123,299,532 1,202,203,165 819,140,355 111,527.700 0 930,668,054 211,535,111 

J. O&M Equipments 

Grand Total 180,261,023,172 23,772,258,757 204,023,281,929 65,289,966,069 7,365,013,691 0 62,644,979,760 141,378,302,169 



DF - FORM 13 

Asset register as the year cnirlerl at (late June 30, 2030 (Projected) 

— -- 

No. 

A. 

1 

2 

Descnption 

Cost Accuinulateclpreclo(lon l3ook Yalue as on 
Jiin6 30, 

2030 

As at July 01, 
2029 

Additionl deletions As at June 30, 
2030 

As at July 01. 
2029 

Charge during the 
year 

Adjustments As at June 30. 
2030 

Laud 

Freehold 

leasehold 

3,212,939,424 

0 

1.145,249,129 4,356,188,553 

0 

0 

0 

0 

0 

4,358.188,53 

0 
Total 3,212.939,424 1,145,249,129 4,358,188,553 0 0 0 4,358,188,553 

B. Buildings 0 0 
I Residential Buildings 3,653,686,463 384,027,491 4,037,713,954 682,057,038 84.402,540 966,459,578 3,071,254,376 
2 Non-Residential Buildinqa 765,221,917 80,430,069 845,651,985 169,840,815 17,677,125 187,517.940 658.134,045 
3 GSO Residential Buikliiiqs 0 0 0 - 0 0 
4 Non-GSO Residential l3uiikiings 0 0 0 - 0 0 

-. Total 4,418,908,380 464,457,560 4,883,365,939 1,061,897,853 102.079,666 0 1,153,977,518 3,729,388,421 

C. Sub Transmission 0 0 
1 132 KV Sub Transmission Lines 19,447,404,155 1,612,748,125 20,960,152,280 5,869,342,871 725285,215 6,594,628,086 14,365,524,195 

2 66 KV Sub Transmission Lines 0 - 0 0 - 0 0 

3 33KV Sub Transmission Lines 0 - 0 0 - 0 0 

Total 19,447,404,155 1,512,748,125 20,960,152,280 5,869,342,871 725,285,215 0 6,594,628,086 14,365,524,195 

13. Grid Station 0 

1 132KV Grid Station 40,671,130,006 3,163,670.338 43,834,800.344 12,583,894,088 1,516.817,825 14.100.711,913 29,734,088,431 

2 66 KV Grid StatiOn 0 - 0 0 - 0 0 

3 33 KV Grid Station 0 0 0 - 0 0 

Total 40,671,130,006 3,163,670,338 43,834,800,344 12,583,894,088 1,516,817.825 0 14,100,711,913 29,734,088,431 

E. 11 KV Distribution Equipments - 0 

I 11 KV Poles 0 - 0 0 - 0 0 

2 11KV Line 32,032,522,198 4,576,564,101 36,609,086.299 9,581,990,084 1,256,146,918 10,838,137,002 25,770,949.297 

3 Distribution TranSformer 41,323,596,614 5,904,002,427 47,227,599,041 12,268,782.077 1,620,493,953 13,889,276,030 33,338,323,011 - 
Total 73,356,118,812 10,480,566,528 83,836,685,340 21,850,772,162 2,876,640,871 0 24,727,413,033 59,109,272,308 

F. LV Distribution Equipments - 0 

1 lVPoles 0 - 0 0 - 0 0 

2 440 LV Distribution Line 14,516,583,263 2,074,019,443 16,590,602,706 4,642,285,229 569.263,988 5,211,549,217 11.379.053.489 

3 220 LV Distribution Line 1,402,051,982 200,314.566 1,602,366,547 948,280,749 5-1.981,099 1,003,261,848 599,104,699 

4 KWh Meters & Service Cable 25,058,111,591 3,680,113,150 28,638,224,741 6,666.433,339 982.647.244 7,849,080,582 20.789.144,159 

5 Misc. Equipment 16,140,097,926 2 305,974,918 18,448.072,844 4,886,224,522 632,929,688 5,519,154,209 12,926,918.635 

Total 57,116,844,762 8,160,422,076 65,277,266,839 17,343,223,838 2,239,822,018 0 19,583,045,856 45,694,220,983 

G. Vehicles 0 

1 132/66133KV GSO Vehicles 0 - 0 0 0 0 

2 Vehicles 4,597,733,224 51,963,55 5,113,797,179 3,015,180,894 704,883,870 3,720,064,764 1,393,732,414 

Total 4,597,73324 516,063.955 5,113,797,179 3,015,180,894 704,683,870 0 3,720,064,764 1,393,732,414 

H. Detail of General Plant Assets - a 

1 Computer Equipmont 520,216,703 58,060,838 578.277,541 388,629,043 53,734.465 442,363.508 135,914.033 

2 FurniturelWortcshop/Mis.Equip 77,733.044 8,675,703 86,408,747 65,119,761 8,029.238 73,148,998 13,259.749 

3 Workshop Equipment 61,496,810 6,863.594 68,360,404 55,732.465 6,352.157 62,084,622 6,275.783 

4 Laboratory Equipment 84,488,664 9,429,691 93,918,355 79,634,385 8,727,042 88,361.428 5.556.927 

5 Misc. Equipment 458,267,944 51,146,802 509,414,747 341,552,401 47.335,625 388,888,026 120.526.721 

Total 1,202,203,165 134,176,628 1,336,379,794 930,668,054 124,178,527 0 1,054,846,581 281,533,212 

J. O&M EquIpments 

Grand Total 204.023,281,929 26,677,354,339 229,600,636,268 62,644,979,760 8,289,707,992 0  70,934,687,752 158,665,948,516 



DF - FORM 14 

GEPCO 
ACTUAL PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED 

Aging of Accounts Receivables FY ending June FY ending I FY ending FY ending FY ending FY ending 
as on 30th June: 30, 2025 June 30, 2026 June 30, 2027 June 30, 2028 June 30, 2029 June 30, 2030 

Private Receivables 

1 Month 26,700 26,259 23,582 23,973 24,402 24,823 

2 Month 454 446 401 407 415 422 

3 Month 244 240 216 219 223 227 

4-6 Month 501 493 443 450 458 466 

7-12 Month 164 161 144 147 150 152 

1-3 Year 248 244 219 223 227 231 

Over3Year 376 370 332 338 344 350 

Total Private 28,687 28,213 25,337 25,757 26,217 26,671 

Govt. Receivables 

I Month 1,815 1,785 1,603 1,630 1.659 1,688 

2 Month 132 130 117 118 121 123 

onzh 104 103 92 94 95 97 

4-6 Month 389 383 344 349 356 362 

Over3Year 20,492 20,153 18,099 18,399 18,728 19,051 

Total Govt. 24,166 23,767 21,344 21,698 22,086 22,467 

Total Receivables 52,853 51,980 46,681 47,455 48,303 49,138 



OF - FROM 15 
GEPCO 
Projected Energy Sales by Tariffs FY 2025-26 

CATEGORY 
Voltage 

Level 

Energy 
Purchased 

Energy Sales 
Distribution 

Losses 
Sales Growth 

rate 
. 

Projection 

1 

Sales Growth 
rate 

Projection 

2 

Al Domestic 
Flat Rate Fata L'J - - 

Upto -50 0 28 L'/ 33 29.73 8.85% 2% 29 2% 30 

1 -100 702 LV 818 74548 8.85% -2% 731 2% 760 
101-200 14.98 L'J 1,745 1,590.78 8.85% -2% 1,559 2% 1,623 
201-300 13.67 LV 1,593 1,451.67 8.85% -2% 1,423 2% 1,481 
301 - 700 17.43 LV 2,031 1,850.96 8.85% -2% 1,814 2% 1,888 
abcve 700 3.28 LV 382 348.32 8.85% -2% 341 2% 355 

Temporary 0cmestic 0.00 LV -  -  8.85% -2% -  2% -  
Al (TOD) 1.35 LV 157 143.36 8.85% -2% 140 2% 146 

Summary 58.01 6 756.42 6160.30 8.85% -2% 6,037 2% 6.284 
A2 CommercIal 8.85% 
A2 - A 3.28 LV 382 34832 8.85% -2% 341 2% 355 
>5 itW 0.00 LV - 8.85% -2% - 2% - 
A2(2) TOO 2.90 LV 338 307.96 8.85% -2% 302 2% 314 
Temporary Commercial 0.12 LV 14 12.74 8.85% -2% 12 2% 13 

Summary 6,30 733.98 669.02 8.85% -2% 656 2% 682 

Industry 8.85% 
B-I 400VUpto40kW 0.45 LV 52 47.79 8.85% -2% 47 2% 49 
81 (TOO) 4.58 LV 534 486.37 8.85% -2% 477 2% 496 
6-2 400 V Upto (41-500 kW) 0.00 LV -  -  8.85% -2% -  2% -  
8-2 400 V(TOD) 10.32 LV 1,202 1,095.92 8.85% -2% 1,074 2% 1,118 
8-3 11/33KV 10.60 HV 1,235 1,125.65 8.85% -2% 1,103 2% 1,148 
9-3 11/33KV(TOD) 0,00 NV -  -  8.85% -2% -  2% -  
8-4 66/132/220 KV 0.00 SIC -  -  8.85% -2% -  2% -  
B-4 66/1321220 KV (TOO) 0.01 SIC 1 1.06 8.85% -2% 1 2% 1 

Summary 25.96 3,024.46 2,756.79 8.85% -2% 2.702 2% 2,812 
Bulk Supply 8.85% 
C-I(s) upto 20 kiN 0.00 LV -  -  8.85% -2% -  2% -  
C-1(b) above 20 kW 0.00 LV -  -  8.85% -2% -  2% -  
Ci (TOO) 0.11 LV 13 11.68 8.85% -2% 11 2% 12 
C-2 11/33KV 0.00 NV - - 8.85% -2% - 2% - 
C2(TOD) 1.55 STG 181 164.60 8.85% -2% 161 2% 168 
C-3 (66/132)220 KV) 0.00 STG -  -  8.85% -2% -  2% -  
C3 (TOD) 0.00 STG -  -  8.85% -2% -  2% -  
Temporary (E2-iia,E2iib.E2iii) 0.00 NV -  -  8.85% -2% -  2% -  
K(A) - AJK 2.34 I-tV 273 248.49 8.85% -2% 244 2% 253 
K(B)- KESC (Billing) 0.00 STG -  -  8.85% -2% -  2% -  
K(C ) Rawat Lab 0.00 HV -  -  8.85% -2% -  2% -  

Summary 4.00 466.02 424.78 8.85% -2% 416 2% 433 
Tubewells 8.85% 
0-i SCARP (46) 0.00 LV -  -  8.85% -2% -  2% -  
D-1 a Agn. (41. 42) 0.00 LV -  -  8.85% -2% -  2% -  
0-1 a Agri TOO (43, 44) 0.00 LV -  -  8.85% -2% -  2% -  
0-1 b Agri. TOO (45) 0.00 L\/ -  -  8.85% -2% -  2% -  
0-2 Agri. TOD(47,48) 0.73 LV 85 77.52 8.85% -2% 76 2% 79 
D-2 Agn. (49 . 52) 3.76 L'/ 438 399.29 8.85% -2% 391 2% 407 
0-1 b Agri.TOD (50, 51) 0.00 -  -  8.85% -2% -  2% -  
0-1 b Agri. TOO (53. 54) 0.00 -  -  8.85% -2% -  2% -  

Summary 4.49 523.10 476.81 8.85% -2% 467 2% 486 
Others 8.85% 
GENERALSERVICE(66) 1.16 LV 135 123.18 8.85% -2% 121 2% 126 
C P LIGHTING 0.07 LV 8 7.43 8.85% -2% 7 2% 8 
I-I RESIDENTIAL CLY. 0.01 I-tV 1 1.06 8.85% -2% 1 2% 1 
I RAILWAY TR 0.00 NV - - 8.85% -2% - 2% - 
J CO-GEN 0.00 NV - - 8.85% -2% - 2% - 

0.00 - - 8.85% -2% - 2% - 
Summary 1,24 144.47 131.68 8.85% -2% 129 2% 134 

Total 100.0 11,650 10,619 8.85% -2% 10,407 2% 10,832 



9 

DF - FROM 15 
GEPCO 
Projected Energy Sales by Tariffs FY 2026-27 

CA I EGORY 
Voltage 

Level 

Energy 
Purchased 

Energy Sales 
Distribution 

Losses 
Sales Growth 

rate Projection 

1 

Sales Growth 
rate ProjectIon 

2 

Al Domestic 
LV - - Flat Rate Fata 

Upto -50 0.28 LV 32 30 8.80% -2% 29 2% 30 

1 -100 7.02 LV 813 742 8.80% -2% 727 2% 757 
101-200 14.98 LV 1,736 i.583 8.80% -2% 1,551 2% 1.614 
201-300 13.67 LV 1,584 1,444 8.80% -2% 1,416 2% 1.473 
301 -700 17.43 LV 2.019 1,842 8.80% -2% 1,805 2% 1,879 
above 700 3.28 LV 380 347 8.80% -2% 340 2% 354 

Temporary Domestic 0.00 LV - - 8.80% -2% - 2% - 
Al (100) 1.35 LV 156 143 8.60% -2% 140 2% 145 

Summary 58.01 6,720.86 6.12943 8.80% -2% 6.007 2% 6,252 
AZ CommercIal 8.80% 
A2 - A 3.28 LV 380 347 8.80% -2% 340 2% 354 
> 5kW 0.00 LV - - 8.80% -2% - 2% - 
A2(2) TOO 2.90 LV 336 306 8.80% -2% 300 2% 313 
lernporaryCommercial 0.12 LV 14 13 8.8O% -2% 12 2% 13 

Summary 6.30 729.90 665.67 8.80% -2% 652 2% 679 

Industry 8.80% 
B-i 400VUpto40kW 0.45 LV 52 48 8.80% -2% 47 , 2% 48 
31 (TOO) 4.58 LV 531 484 8.80% -2% 474 2% 494 
B-2 400 V Upto (41-500 kW) 0.00 LV - - 8.80% -2% - 2% - 
B-2 400V(TOD) 10.32 LV 1,196 1.090 8.80% -2% 1,069 2% 1,112 
B-3 11/33KV 10.60 HV 1,228 1,120 8.80% -2% 1,098 2% 1,142 
B-3 11/33KV(TOO) 0.00 HV - - 8.80% -2% - 2% - 
8-4 66/132/220 KV 0.00 STG - - B.8O% -2% - 2% - 
8-4 66/132/220KV (TOD) 0.01 SIC 1 1 8.80% -2% 1 2% 1 

Summary 25.96 3,007.65 2,742.97 8.80% -2% 2,688 2% 2,796 
Bulk Supply 8.80% 
C-1(a) upto 20kW 0.00 LV - - 8.80% -2% - 2% - 
C-1(b) above 20kW 0.00 LV - - 8.80% -2% - 2% - 
Cl (TOO) 0.11 LV 13 12 8.80% -2% 11 2% 12 
C-2 11/33 K"J 0.00 NV - - 8.80% -2% - 2% - 
C2(TOO) 1.55 SIC 180 164 8.80% -2% 160 2% 167 
C-3 (6611321220 XV) 0.00 STG - - 8.80% -2% - 2% - 
C3(TOD) 0.00 STG - - 8.80% -2% - 2% - 
Temporary (E2-iia,E2iib.E2iii) 0.00 NV - - 8.80% -2% - 2% - 
K(A)-AJK 2.34 NV 271 247 8.80% -2% 242 2% 252 
K(B) - XESC (Billing) 0.00 SIC - - 8.80% -2% - 2% - 
K(C ) Rawat Lab 0.00 HV - - 8.80% -2% - 2% - 

Summary 4.00 463.43 422.65 8.80% -2% 414 2% 431 
Tubewells 6.80% 
0-1 SCARP (46) 0.00 LV - - 6.80% -2% - 2% - 
0-1 a Agri. (41, 42) 0.00 LV - - B.BO% -2% - 2% - 
0-1 a Agri TOO (43, 44) 0.00 LV - - 8.80% -2% - 2% - 
0-1 b Agri. TOO (45) 0.00 LV - - 8.80% -2% - 2% - 
0-2 Agri. TOO(47.48) 0.73 LV 85 77 8.80% -2% 76 2% 79 
0-2 Agru. (49, 52) 3.76 LV 436 397 8.80% -2% 389 2% 405 
0-1 b Agn.TOD (50, 51) 0.00 - - 8.80% -2% - 2% - 
0-1 b Agri. TOO (53. 54) 0.00 - - 8.80% -2% - 2% - 

Summary 4.49 520.20 474.42 8.80% -2% 465 2% 484 
8.80% 

GENERALSERVICE(66) 1.16 LV 134 123 8.80% -2% 120 2% 125 
O P LIGHTING 0.07 LV 8 7 8.80% -2% 7 2% 8 
H RESIDENTIAL CLV 0.01 MV 1 i 8.80% -2% 1 2% 1 
I RAILWAY TR 0.00 I-tV - - 8.80% -2% - 2% - 
I CO-GEN 0.00 NV - - 8.80% -2% - 2% - 

0.0O - - 8.80% -2% - 2% - 
Summary, 1.24 143.66 131.02 8.80% -2% 128 2% 134 

Total 100.0 11,586 10,566 8.80% -2% 10,355 2% 10,777 

!g3 



DF - FROM 15 
GEPCO 
Projected Energy Sales by Tariffs FY 2027.28 

CATEGORY Voltage 

Level 

Energy 
Purchased  

Energy Sales 
Distribution 

Losses 
Sales Growth 

rate 
.. 

Projection 

I 

Sales Growth 
rate Projection 

2 
Al Domestic 

0.28 

7.02 
14.98 
13.67 
17.43 

3.28 

0.00 
1.35 

LV 
LV 

t.V 
LV 
LV 
LV 
LV 

LV 
LV 

32 

810 
1,729 
1.578 
2,012 

379 

. 
156 

29 

739 
1.578 
1,440 
1.836 

345 

- 
142 

8.75% 

8.75% 
8.75% 
8.75% 
8.75% 
8.75% 

8.75% 
8.75% 

-2% 

-2% 
-2% 
.2% 
.2% 
-2% 

-2% 
-2% 

- 
29 

725 
1,546 
1411 
1,799 

339 

- 
139 

2% 

2% 
2% 
2% 
2% 
2% 

2% 
2% 

30 

754 
1,609 
1.469 
1,873 

352 

- 
145 

Flat Rate Fata 
Upto - 50 

1 .100 
101-200 
201-SOC 
301 .700 
above 700 

Temporary Domestic 
Al cr00) 

Summary 5801 6.69630 6,110.38 8.75% -2% 5,988 2% 6,233 
A2 CommercIal 

3.28 
0.00 
2.90 
0.12 

LV 
LV 
LV 
LV 

379 
- 
335 

14 

345 
- 
305 
13 

8.75% 
8.75% 
8.75% 
8.75% 
8.75% 

-2% 
-2% 
-2% 
-2% 

339 
- 
299 

12 

2% 
2% 
2% 
2% 

352 
- 
312 
13 

A2 - A 
> 5 kW 
A212)TOO 
lemporaryCommercial 

Summary 6.30 727 23 63.60 8.75% -2% 650 2% 677 

Industry 
0.45 
4.58 
0.00 

10.32 
10.60 

0.00 
0.00 
0.01 

LV 
LV 
LV 
LV 
HV 
HV 

STG 
SIC 

52 
529 
- 

1,191 
1.224 

- 
- 

1 

47 
482 
- 

1,087 
1,117 

- 
- 

1 

8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 

-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 

46 
473 
- 

1,065 
1.094 

- 
- 

1 

2% 
2% 
2% 
2% 
2% 
2% 
2% 
2% 

48 
492 
- 

1,109 
1,139 

- 
1 

B-I 400 V Upto 40 kW 
91 (TOO) 
9-2 400VUpto(41-500kW) 
9-2 400V(TOD) 
B-S 11/33KV 
8-3 11/33KV(T0D) 
9-4 66/1321220KV 
B-4 86/132/220 KV(TOD) 

Summary 25.96 2,996.66 2,734.45 8.75% .2% 2,680 2% 2.789 
Bulk Supply 

0.00 
0.00 
0.11 
0.00 
1.55 
0.00 
0.00 
0.00 
2.34 
0.00 
0.00 

LV 
LV 
LV 
NV 

STG 
STG 
STG 
NV 
HV 
SIC 
HV 

- 
- 
13 

- 
179 
- 
- 
- 
270 
- 
- 

- 
- 
12 
- 
163 
- 
. 
- 
246 
- 
- 

8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 

-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 
-2% 

- 
- 
11 
- 
160 
- 
- 
- 
242 
- 
- 

2% 
2% 
2% 
2% 
2% 
2% 
2% 
2% 
2% 
2% 
2% 

- 
- 
12 

- 
167 
- 

- 
251 
- 
- 

C-1(a) upto 20kW 
C-1(b) above 20kW 
Cl (TOO) 
C-2 11/33KV 
C2(TOD) 
C-3 (66/132/220 XV) 
C3(TOO) 
Temporary (E2-iia,E2iib.E2iii) 
K(A).AJK 
X(8) - KESC (Billing) 
K(C)RawatLab 

Summary 4.00 461.73 421.33 8.75% -2% 413 2% 430 
Tubewells o

 o
 0
  0

 
(
9

 
(
0

 0
  0

 
0

0
0

  
I
.
-
0
0

  
0

  0
  
0

  
0

  (
9
  
0

  0
  

LV 
LV 
LV 

I LV 
LV 
LV 

- 
- 
- 
- 
84 

434 
- 
- 

- 
- 
- 
- 
77 

396 
- 
- 

8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 

-2% 
-2% 
-2% 
-2% 
.2% 
-2% 
-2% 
-2% 

- 

- 
- 
75 

388 
- 
- 

2% 
2% 
2% 
2% 
2% 
2% 
2% 
2% 

- 
- 

- 
78 

404 
- 
- 

0-1 SCARP (46) 
0-1 a Agri. (41, 42) 
0-1 a Agri TOO (43, 44) 
0-1 b Agri. TOO (45) 
0-2 Agn. 100(47,48) 
0-2 Agri. (49, 52) 
0-1 b Agn.TOD (50, 51) 
0-1 b Agri. TOO (53, 54) 

Summary 4.49 51830 472.95 8.75% -2% 463 2% 482 

Qth& 
1.16 
0.07 
0.01 
0.00 
0.00 
000 

LV 
LV 
NV 
NV 
HV 

134 
8 
1 

- 
- 
. 

122 
7 
1 

- 
- 
- 

8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 
8.75% 

-2% 
-2% 
-2% 
-2% 
-2% 
-2% 

120 
7 
1 

- 
- 
- 

2% 
2% 
2% 
2% 
2% 
2% 

125 
8 
1 

- 

GENERAL SERVICE (66) 
G P LIGHTING 
H RESIDENTIAL CLY 
I RAILWAY TR 
.1 CO-GEN 

Summary 1.24 143.14 130.61 8.75% .2% 128 2% 133 
Total 100.0 11,543 10,533 I 8.75% -2% 10,323 2% I , 10,744 



I 

DF - FROM 15 

GEPCO 
Projected Energy Sales by Tariffs FY 2028-29 

CATEGORY 
Voltage 

Level 

Energy 

Purchased 
Energy Sales 

Distribution 

Losses 

Sales Growth 
rate 

. . 
Projection 

1 

Sales Growth 
rate 

Projection 

2 

Al Domestic I 

Flat Rate Fata LV - 

Upto - 50 0.28 LV 32 29.46 8.70% -2% 29 2% 30 

1 -100 7.02 L'/ 809 738.50 8.70% -2% 724 2% 753 

101-200 14.98 LV 1,726 1,575.89 8.70% -2% 1,544 2% 1,607 

201-300 13.67 LV 1.575 1,438.08 8.70% -2% 1,409 2% 1,467 

301 -700 17.43 LV 2.008 1,833.63 8.70% -2% 1,797 2% 1,870 

above 700 3.28 LV 378 345.05 8.70% -2% 338 2% 352 

Temporary Domestic 0.00 LV - - 8.70% -2% - 2% - 

Al (TOO) 1.35 LV 156 142.02 8.70% -2% 139 2% 145 

Summary 58.01 6,683.78 6,102.62 8.70% -2% 5,981 2% 6,225 

A2 Commercial 8.70% 

A2 - A 3.28 LV 378 345.05 8.70% -2% 338 2% 352 

>5kW 0.00 LV - - 8.70% -2% - 2% - 

A2(2)TOD 2.90 LV 334 305.08 8.70% -2% 299 2% 311 

Temporary Commercial 0.12 LV 14 12.62 8.7C% -2% 12 2% 13 

Summary 6.30 725.87 662.76 8.70% -2% 650 2% 676 

Industry 8.70% 

8-1 400 V Uplo 40 kW 0.45 LV 52 47.34 8.70% -2% 46 2% 48 

B1 (TOD) 4.58 LV 528 481.81 8.70% -2% 472 2% 491 

B-2 400 V Upto (41-500 kW) 0.00 LV - - 8.70% -2% - 2% - 

8-2 400V(TOO) 10.32 LV 1189 1,085.66 8.70% -2% 1,064 2% 1,107 

8-3 11/33K'J 10.60 NV 1,221 1,115.11 8.70% -2% 1,093 2% 1,137 

8-3 11/33KV(TOD) 0.00 H'.! - - 8.70% -2% - 2% - 

8-4 66/132/220 Ky 0.00 STG - - 8.70% -2% - 2% - 

8-4 66/1321220 KV(TOO) 0.01 STG 1 1.05 8.70% -2% 1 I 2% 1 

Summary 25.96 2,991.05 2,730.98 8.70% -2% 2,676 2% 2,786 

Bulk Supoly 8.70% 

C-1(a) upto 20 k'dV 0.00 LV - - 8.70% -2% - 2% - 

C-1(b)above20kW 0.00 LV - - 8.70% -2% - 2% - 

Cl (TOO) 0,11 LV 13 11.57 8.70% -2% 11 2% 12 

C-2 11/33 A' 0.00 I-I'! - - 8.70% -2% - 2% - 

C2 (TOO) 1.55 STG 179 163.06 8.70% -2% 160 2% 166 

C-3 (66/132/220KV) 0.00 STG - - 8.70% -2% - 2% - 

C3 (TOO) 0.00 STG - - 8.70% -2% - 2% - 

Temporary (E2-iia,E2iib,E2iii) 0.00 HV - - 8.70% -2% - 2% - 

K(A) - AJK 2.34 HV 270 246.17 8.70% -2% 241 2% 251 

K(B)- KESC (Billing) 0.00 STG - - 8.70% -2% - 2% - 

K(C ) Rawat Lab 0.00 NV - 8.70% -2% - 2% - 

Summary 4.00 460.87 420.80 1 8.70% -2% 412 2% 429 

Tubewells 8.70% 

D-1 SCARP (46) 0.00 LV - - &70% -2% - 2% - 

D-1 a Agri. (41, 42) 0.00 LV - - 8.70% -2% - 2% - 

0-1 a Agri TOO (43, 44) 0.00 LV - - 8.70% -2% - 2% - 

0-1 b Agri. TOO (45) 0.00 LV - - 8.70% -2% - 2% - 

0-2 Agri. TOD(47,48) 0.73 LV 84 76.80 8.70% -2% 75 2% 78 

0-2 Agri. (49 , 52) 3,76 LV 433 395.55 8.70% -2% 388 2% 403 

D-1 b Agri.TOD (50, 51) 0.00 - - 8.70% -2% - 2% - 
0-1 b Agri. TOO (53, 54) 0.00 - - 8.70% -2% - 2% - 

Summary 4.49 517.33 472.35 I 8.70% -2% 463 2% 482 

Others 8.70% 
GENERALSERVICE(66) 1.16 LV 134 122,03 8.70% -2% 120 2% 124 

G P LIGHTING 0.07 LV 8 7.36 8.70% -2% 7 2% 8 

H RESIDENTIAL CLY. 0,01 NV 1 1.05 8.70% -2% 1 2% 1 

I RAILWAY TR 0.00 NV - . 8.70% -2% - 2% - 

J CO-GEN 0.00 HV - - 8.70% -2% - 2% - 
0.00 - - 8.70% -2% - 2% - 

Summary 1.24 142.87 130.45 8.70% -2% 128 2% 133 

Total 100.0 11,522 10,520 8.70% -2% 10,310 2% ' 10,730 

tgc 



OF FROM 15 

GEPCO 

Projected Energy Sales by Tariffs FY 20293O 

CATEGORY Voltage 

Lev& 

Energy 
Purchased  

Energy Sales 
Distribution 

Losses 
Sales Growth 

rate Projection 

1 

Sales Growth 
rate Projection 

2 
Al Domestic 
Flat Rate ata LV - 
IJptc - 50 0.28 LV 32 29. 8.64% -2% 29 2% 30 

1-100 7.02 LV 808 738.11 8.64% -2% 723 2% 753 
101-200 14.98 LV 1.724 1,575.05 8.64% -2% 1544 2% 1,607 
201-300 13.67 LV 1,573 1,437.31 8.64% -2% 1,409 2% 1,466 
301-700 17.43 LV 2.006 1,832.65 8.64% -2% 1,796 2% 1,869 
above 700 3.28 LV 377 344.87 S.64% -2% 338 2% 352 

Terrporarj Domestic 0.00 LV - - 8.64% -2% - 2% - 
Al TOD) 1.35 LV 155 141.94 8.64% -2% 139 2% 145 

Summary 58.01 6,676.09 6,099.36 8.64% -2% 5,977 2% 6,221 
A2 Commercial 8.64% 
A2 - A 3.28 LV 377 344.87 8.64% -2% 338 2% 352 
> 5 kW 0.00 LV - - 8.64% -2% - 2% - 
A2(2) TOD 2.90 LV 334 334.92 8.64% -2% 299 2% 311 
Temporary Commercial 0.12 LV 14 12.62 8.64% 2% 12 2% 13 

Summary 6.30 725.04 662.40 8.64% -2% 649 2% 676 

Industry 8.64% 
8-1 400 V Upto 40kW 0.45 LV 52 47.31 8.64% -2% 46 2% 48 
81 (TOO) 4.58 LV 527 481.56 8.64% -2% 472 2% 491 
8-2 400 V Upto (41-500 kW) 0.00 LV - - 8.64% -2% - 2% - 
8-2 400V(TOD) 10,32 LV 1.188 1,095.08 8.64% -2% 1,063 2% 1,107 
8-3 11/33Kv 10.60 NV 1.220 1.11&52 8.64% -2% 1,092 2% 1,137 
B3 ll/331W(TOD) 0.00 HV - • 8.64% -2% - 2% - 
8-4 66/132/220 KV 0.00 STG - 8.64% -2% - 2% - 
8-4 66/132'220 KV(TOD) 0.01 STO I i.os 8.64% -2% 1 2% 1 

Summary 25.96 2,987.61 2,729.52 8.64% -2% 2,675 2% . 2,784 
Bulk Supply 8.64% 
C-1(a) upto 20kW 0.00 LV - 8.64% -2% - 2% - 
C-1(b) above 20kw 0.00 LV - - 8.64% -2% - 2% - 
Cl (TOD) 0.11 LV 13 11.57 8.64% -2% 11 2% 12 
C-2 11/33KV 0.00 HV - - 8.64% -2% - 2% - 
C2 (TOO) 1,55 STG 178 162.97 8.64% -2% 160 2% 166 
C-3 (66/132/220 K'J) 0.00 STG - - 8.64% -2% - 2% - 
C3 (TOO) 0.00 STG - - 8.64% -2% - 2% - 
Temporacj(E2-iia,62iib,E2iii) 0.00 HV - - 8.64% 2% - 2% - 
K(A)-AJK 2.34 HV 269 246.04 8.64% -2% 241 2% 251 
K(B) - KESC (Billing) 0.00 STG - - 8.64% -2% - 2% - 
K(C ) Rawat Lab 0.001 NV - - 8.64% -2% - 2% 

Summary 4.00 460.34 420.57 8.64% -2% 412 2% 429 
Tubewells 8.64% 
D-1 SCARP (46) 0.00 LV - - 8.64% -2% - 2% - 
0-1 a Agri. (41. 42) 0.00 LV - - 8.64% -2% - 2% - 
0-1 a Agri TOO (43, 44) 0.00 LV - - 8.64% -2% - 2% - 
0-1 b Agri. TOO (45) 0.00 LV - - 8.64% -2% - 2% - 
0-2 Agri. TOO(47.48) 0.73 LV 84 76.75 8.64% -2% 75 2% 78 
0-2 Agri. (49 . 52) 3.76 LV 433 395.34 8.64% -2% 387 2% 403 
0-1 b AgrLTOO (50. 51) 0.00 - - 8.64% -2% - 2% - 
0-1 0 Agri. TOO (53. 54) 0.00 - - 8.64% -2% - 2% - 

Summary 4.49 516.73 I 472.09 8.64% -2% 463 I 2% 482 
Others 8.64% 
GENERAL SERVICE (66) 1.16 LV 133 121.97 8.64% -2% 120 2% 124 
G P LIGHTING 0.07 LV 8 7.36 8.64% -2% 7 2% 8 
N RESIDENTIAL CLV. 0.01 NV 1 1.05 8.64% -2% 1 2% 1 
I RAILWAYTR 0.00 NV - - 8.64% -2% - 2% - 
J CO-GEN 0.00 NV - - 8.64% -2% - 2% - 

0.00 - 8.64% -2% - 2% - 
Summary 1.24 142.71 130.38 8.64% -2% 128 2% 133 

Total 100.0 11,509 10,514 8.64% .2% 10,304 2% 10,725 



DF - FORM 16 

GEPCO 

Operating Cost 

A Power Purchase Cost 

FY 2025-26 

Prciected 

FY 2026-27 

ProlecteS 

FY 2027-28 

Projected 

FY 2028-29 

Protected 

FY 2029.30 

Projected 

Energy Charge 

Variable Charges 

(Mm Re] 

(Mm Rs( 

109976 101833 92,918 93,561 90,580 

Capacfty Charge (MIS Rs] 193,158 189,533 201,419 204,290 203,603 

Transmission Charge (MIs Re] 14,584 14,728 16,040 17,006 18.150 

Total Power Purchase Cost 

Provide the detail of adiustnlent 

(MIS RsJ 317,718 306,094 310,377 314,857 312,333 

B Operation & Maintenance * 

Employees Cost 

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30 

Salanes & Wages (Mm RS( 3,440 3,782 4,157 4,570 5,024 

Employees Senefits (MIs Ro] 709 780 857 942 1,036 

RelirementBenefils 3,454 3,281 3,117 2,961 2,813 

Travelling (Mm Re] 115 124 133 139 146 

Repair & Maintenance (MIS RS] 38 41 44 46 48 

Transportation (Mm Rs( 57 61 65 69 72 

Other Expenses: [Mln Rs( - - 

Bills Collection (MIn Rs] 432 463 496 521 548 

Power. Light&Water (MIS Ps) 14 15 16 17 18 

Postage & telephone (MIs Rs( 43 46 49 52 54 

0111cc Supplies & Others (MIS Re] 221 237 254 267 281 

Advertising Win Re] - - - 

Prolessional Fee Mln Ps] 242 259 278 292 307 

Misc. Expenses (MIS Ps) 8 9 10 11 11 

Total O&M (Mm Re] 8,774 9,098 9,477 9,888 10,358 

The reasons of increase/ decrease in actual expenses against the determined expenses and the justification of the increase required for the 
period under consideration. 

The detai(s of exisUng and increase in number of employees department wise along with cost and strength analysis should be provided 

C Depreciation & Amortization 

Depreciation (MIs Ps] 96 111 130 147 166 

Amortization of Leased Assets (MIn Ps) 

Total [MIs Re] 96 111 130 147 166 



O&M Expenses 

Increase in % 

Depreciation 

RORB 

Income Tax 

Other Income (Net of [PS) 

Distribution Margin 

Energy Sold 

DM per Unit 

Projected Projected Projected Projected Projected\  
2025-26 2026-27 2027-28 2028-29 2029-30 

Rs. in Million 8,774 9,098 9,477 9,888 10,358 

%age - 3.70% 4.17% 4.33% 4.75% 

Rs. In Million 96 111 130 147 166 

Rs. In Million 175 216 256 286 302 

Rs. In Million - - 

Rs. In Million (3,793) (4,172) (4,589) (5,048) (5,553) 

Rs. In Million 5,252 5,252 5,274 5,274 5,273 

Rs. In Million 10,619 10,566 10,533 10,520 10,514 

Rs./KWH 0.49 0.50 0.50 0.50 0.50 

DF - FORM 17 

GEPCO 
Distribution Margin Comparison 



OF - FORM 18 
GEPCO 

Financial Charges 

S 

FY 2025-26 FY 2026-27 F? 2027-28 F? 2028-29 F? 202940 
Projected Projected Projected Projected Projected 

It relates to Distribution 

Business 



DF - FORM 19 
GEPCO 
RORB Calculation COMBINED (SUPPLY + DISTRIBUTION) 

'tj j4y 2024-25j 
Determined 

FY 20Z5:26FY 2O26-27FY2O27:28 
Projected Projected Projected 

FY 2028-29 
Projected 

FY 2029-30 
Projected 

A Gross Fixed Assets in Operation - Opening I3aI (Mm RsJ 106,986 111,489 133,631 154,546 180,251 204,023 

B Addition in Fixed Assets (Mm RsJ 4503 22,142 20,915 25,705 23,772 25,577 

C Gross Fixed Assets in Operation - Closing Bal (Mm Rs) 111,489 133,631 154546 180,251 204,023 229,601 

D Less: Accumulated Depreciation (Mm RsJ 38,444 43,236 48,799 55,290 62,645 70,935 

E Net Fixed Assets in Operation [Mm RS] 73,045 90,395 105,747 124,961 141,378 158,666 

F Add: Capital Work In Progress - Net of D.Work [Mm Rs] 23,583 35,837 44,961 52,747 54,039 53,243 

G Investment in Fixed Assets (Mm RSI 96,627 126,232 150,707 177,708 195,417 211,909 

H Less: Deferred Credits (Mlii Rs) 36,947 44,671 53,168 62,515 72,797 84,106 

I Regulatory Assets Base [MmnRs1 59,681 81,561 97,539 115,193 122,620 127,802 

J Average Regulatory Assets Base (RAB) [MhnRs] 58,953 70621 89,550 106,366 118,907 125,211 

Rate of Return (%agej 17.1% 12.4% 12.0% 12.0% 120% 12.0% 

Return on Rate Base [Mlii Rs] 10,057 8,750 10,783 12,808 14,318 15,077 



DF - FORM 20 

GEPCO 

Revenue Requirement 

FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-3t 
Projected Projected Projected Projected Projected 

A Power Purchase Price [MIn Rs) 317718 306,094 310,377 314,857 312,33 

B OM 

O&M [Mm Rs] 8,774 9,098 9,477 9,888 10358 

Depreciation (MInRs] 96 111 130 147 166 

RORB (MlnRs] 175 216 256 286 302 

Other Income [Mm Rs] (3,793) (4,172) (4,589) (5,048) (5,553 

Total DM (Mm Rs] 5,252 5,252 5,274 5,274 5,273 

Sales Mix [Mm Rs] 

Prior Period Adjustment [Mm Rs1 24,375 

C Revenue Requirement Supply Business (Mm Rs] 347,345 311,346 315,651 320,131 317,606 

Revenue Requirement Distribution Business 38,193 41,767 45,637 49,011 51,880 

Total Revenue Requirement 

E (Supply + Distribution Business) (MIn Rs] 385,538 353,113 361,288 369,141 369,486 

DF - FORM 20(A) 

Revenue Requirement (Per Unit Sold) 
FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-3( 

Projected Projected Projected Projected Projected 

A Power Purchase Price [Rs.I KWh] 29.92 28.97 29.47 29.93 29.71 

B DM 

O&M (Rs./ KWh] 0.83 0.86 0.90 0.94 0.99 

Depreciation (Rs./Kh] 0.01 0.01 0.01 0.01 0.02 

RORB [Rs./KVh] 0.02 0.02 0.02 0.03 0.03 

Other Income (Rs./ KWh] (0.36) (0.39) (0.44) (0.48) (0.53 

Total DM (RsJ KWh] 0.49 0.50 0.50 0.50 0.50 
Sales Mix [Rs./ KWh] 

Prior Period Adjustment (Rs./ KWh] 2.30 

Revenue Requirement Supply Business [Rs.I KWh] 32.71 29.47 29.97 30.43 30.21 

Revenue Requirement Distribution Business 3.60 3.95 4.33 4.66 4.93 

Total Revenue Requirement 
C (Supply + Distribution Business) (RsJ KWh] 

36.31 33.42 34.30 35.09 35.14 

Units to be Sold (MKWH) MKwH 10,619 10.566 10.533 10,520 10,514 



Gujranwala Electric Power Company Ltd. 
COMBINED (SUPPLY + DISTRIBUTION) 

Investment Rs. In Million 
- 

Description 
__________________________________________________________ 

FY 2025-26 
Projected 

FY 2026-27 
Projected 

FY 2027-28 
Projected 

FY 2028-29 
Projected 

FY 2029-30 
Projected 

Investment Plan 
STG- Own Source/Loan 12,097 7,045 12,044 6,956 5,369 
SCADA 1,360 1,496 1,720 247 271 
ELR 4,974 5,499 2,928 3,692 3,799 
Safety Hazard Removal & Earthing 1,230 1,662 1,828 2,011 2,212 
DOP 355 348 238 347 587 
APMS 1,817 3,773 3,999 - - 
AMR/AMI 3,171 - - - - 
Operational Vehilces under GEPCO Operational 
Vehicles Policy, 2022 150 150 150 150 150 
Vehilces under GEPCO Transport Policy, 2022 100 100 400 600 300 
Provision of Motor Cycles to GEPCO Employees 550 600 50 50 50 

Civil Works 650 564 530 460 450 

ABC Cable - 115 127 139 153 

ERP 50 30 30 30 30 

GIS 70 60 - - - 

lBS and Allied Equipment 50 50 50 50 50 

Softwares, Studies, Licences 50 50 50 50 50 
Others (Consumer Contribution/Deposit Works) 7,725 8,497 9,347 10,281 11,310 

ITotal 34,397 30,038 33,491 j 25,064 24,781 

Financing Arranqement 

I 'oan - - - 

PSDI'/Own Resources 26,672 21,541 24,144 14,783 13,472 

Others (Capital ContributionlDeposit Works) 7,725 8,497 9,347 10,281 11,310 

Total 34,397 30,038 33,491 I 25,064 24,781 



DF - FORM 22 

GEPCO ( 

Interest on Development Loans 
Rs. Million 

Sr. No. Loans 
Interest 
Rate 

FY 2024-25 (Actual) 
% 1st Qrt 2nd Qrt 3rd Qrt 4rth Qrt Total 

i I utii 

This form should be submitted for each loan appearing on the DISCOs Balance Sheet 

t3 



DF - FORM 23 
GEPCO 

Development Loan 

Sc. No. Loan 
t..nt Ru. R.maming 

Yfln cm., olnurs.n.rn R.p.ym.cit Ci5 

ft relates to 

Busineks 

D3strihution 

This IorTT. should be submItted or •i h losii ppeav1ng . the DISCOs Balance Sheet 



OFFORM 24 

Slat, Wise Donirstic Consumers Analysis (2023.24) 

Slabs 
TOU.Peak 

TOU-Oif 
Peak Told 

Up to SO Units. 
No. oF 

Life Une 
Customers 

51.100 Units. 
11(0 Line 

01 .100 
Units 

Protected C.  

401.500 601-600 601.700 
Units Unit. Units 

Non Protected Category 

Above 700 
Units  

Tomporaiy 
Domestic  

Revneue its. Aeragit 18.10 
Million " sJ kwh 

101.200 
Units 

01.100 
Units 

101-200 
Units 

201-300 
Units 

301-400 
Units 

730.679 

114,594 94 

42.999 200 

730.679 10.074 

.242,866 2.947 

126,764 9.156 

143,051 22.258 

910,645 36.16t 

378.498 21.241 

148.927 11,759 

68.594 6.637 

33.921 3.924 

44.591 8.402 

891 54 

1.692 

46.209 5679 

395 

7 74 

7.74 

10.08 

16,45 

2295 

27.t4 

3203 

3524 

37.50 

4277 

47)33 

41 89 

35.57 

0. 

1211, ff14 

42,999 

42,999 

N
o
n
  P

ro
e
ct

o
d  

C
a

te
g
o
r1

  

114.594 

114594 

68.594 

68,594 

.14.591 

44,691 

33,971 

33,921 

4:1,11,1 

Up to 50 Units 

51-100 Units 

01.100 Units 

101-200 Units 

01-100 Units 

101-200 Units 

201-300 UnIts 

301-400 UnitS 

401-500 Units 

501.600 Units 

601.700 Units 

Above 700 Units 

Temporary Domestic 

T011-Peak 

TOU.Oif9  

Total 

378,498 

14)1 037 

40 209 

46 209 

891 

591 4,093,129 140,279 22.69 1,242,566 730,619 143,061 126,764 970.645 378,496 149,827 



DF - FORM 25 

GEPCO C 
Provision for Tax 

Rs. In Million 

Sr. No. Provision for Tax allowed 
Actual tax paid during the FY 2023-24 
lstQrt 2nd Qrt 3rd Qrt 4th Qrt Total 

1,290 1,290 1,290 1,290 5,160 

Tax paid is pass through item and is allowed by Nepra as prior year adjustment on production 

(7' 



FORM -26 

GEPCO 

Existing & Proposed Tariff Statement 

- $4101 
- 

003.04 0000003 1.0.03 
annmars 

Plp.d'..arar4l - - 21100004, 

r,.d 0.140;. 0.1.4 Cnn;. Ymlat. 01043. "4n4 Ci'a. Plan 0001030 V.r.4000 300.9. VNU0tS CS8. 

9000111) I 414 .1.0101 I Cool.) 0s'011C1) 0i.W.0 .441144 000A'*rl ton-tI t0sTht4 

___________ - -- 
Up1o0CUniis.UloUno 36 534% '23298 6i 5.20 056 

01.110 Urools-Lolo 13,. 13 0 13% 48.139 909 1017 1.08 

01-1091.0115 ¶630 1529% 815,50' - 3904 009 

'01.7COUn0s 56 9,90% 1391.104 3139 35.04 3.75 

01-030,40(5 1,337 12.SC% l4I914 2891 3003 139 

101.2CC 1.0.00 1.157 115% 60147 3144 3140 (0.04) 

201.3004015 343 323% 1,088 649 - 35.15 - 3920 I .102 

301.403 LJo1S 137 1.20% 433 733 200 38,41 300 4304 463 

451.5501.015 93 5,58% 168.514 400 3970 400 44.00 460 

501.6C0Urn($ 34 3 32% 76.792 0CC 4107 650 45CC 4.93 

501-740 linCo 23 930% 37975 300 4239 800 47 48 I_________ 5.00 

SCOoP 7C0 3111(5 51 645% 45920 1 300 - $7 ii 1.000 53.76 565 

Temporary 0000551(5 1 0.01% 997 2.300 57 - 2000 44.34 649 

101.-Peat 
73 073% - 4508 50.40 5.41 

TCL(.011 9030 335 2,39% 91 732 1000 3575 1Q00 4345 4.65 

10141 4.sId.nllol 5,225 48.21% 4.582.308 

Commercial -42 - - 

Pmr.033031090100000050p1054W 336 317%! 466360 1000 3559 1000 31.09 . 9.40 

C01l000.0004')00C( _______ . . . - . I 
lmree00010(00 xw 
Fm 0.04004,04.01.010.000.50045954W . . 1.350 1.250 . . - 

CoolS 0 000% 28 35.05 4630 . 825 

E.o'04'I 2ormoaSrurocoA-5rl 5 030% - - - ¶ 47.11 52,76 5.55 

ToO 0)400.104) - 04.04-2) 17 016% 2,969 1 250 91 99 1250 51.40 - 5.48), 

T.,o. oLn..i'CLS. 45.01.04 (Tm..) 110 1 33% - 1200 44 29 1 250 41 05 
. 270J 

354 334% 23039 0 CCC 33 70 5000 2 5 I 1045 

1.04 Caoms...141 917 7.89% 491 397 - 

Ifld0000ial . - - - 

51 31 339% 15579 1200 0735 1,000 0655 923 

5141(9031.) III 1.35% 06,497 - 3357 4338 , 931 

51:5(IC09034(  514 494% . 1.080! 1.000 2741 1,300 10CC 35.73 826 

02 0 0 % 552 1.25C 20.61 1.250 3600 1082 

32-1047.001 210 198% 12,047 I'50 35,39 1250 4332 793 

62-70300.9.331 1 075 19 ¶3% - 1359 24  79 1200 3010 322 

03 -lOU '9.001 172 15254 359 3331 43.32 1C01 

03- 30Jl.C11'ms%J 440 13,56% - 1,250 24,12 1200 30.00 588 

54 9'JP,34) 3 033% - . 1256 3303 1,250 43,32 949 

04.705(09.9.141 19 019% 1 1,250 2434 1,250 33.33 9.90 

1rmoo.ar 0 05004 39 5.050 3843 5500 4334 4.81 

Tol.Itodu5)flol 3,577 33.69% 61,975 5.000 5,000 - 

Bulk 

C1(.(So3$l400VOl8.u91054W 0 000% 27 2.000 3790 2.000 42,55 456 

CI(b(SOO9)951000V005.*00000i05_5kW 0 0.00% 6 1250 3559 1200 39.46 4.27 

Tp,.0150.)10IJ)-P054 2 0.02% - 1,250 14.09 1350 49.35 5.29 

laoorlUs.010UI.06.PO4U 9 059% .5 1.250 3449 1250 3863 4,14 

02 SisSy so ¶1 4V - 000% . . - 

Tm.oIIj5.)1013)-PS.E 29 037% - 1,250 4686 1,250 5260 _______ 564 

T.rr.o)tls.ITOUI.09-P0.a 107 100% 43 1.360 3510 1250 39371 422 

C3S0401J00000II4V - - - . . - - 

Th000113s.(T0U).000u - - 

7oO01l1000101J1- (.015410 . . - 

7.0081.001.01004 00190y 148 5.38% 153 

490o0o3ru031 Tubo.w.fl. .Ta,410 . - 

01 3p 0 30014 447 3743 41,91 149 

02:19.12) 40 039% 19.302 400 3314 "00 2592 - 279 

22)09,52). &o 44 043% - 400 3068 450 39.38 369 
3.09(42)0030 321 206% - 400 2399 4CC 26.87 - 2.98 
3.19(457099.0. - 000% 37541 450 3938 400 3377 3.51 

D.15()C5153(7'..3 - 000% - 400 2609 400 31,46 

2'1515001931706044o . . -- - - 

C-08150.01,03)P.ak-SUO - - 

0-18(59.91.03)10109.04-105 - - 

3.09(54(TP.04 - -. . - 

2.1B'S4ITOOFOS4-1 . . 

5-05154(t5I1P,.i.2 - . 

Total 05010045501 309 2.56%, 57.199 

Pob4c 1.580050 22 .........221 838 2.CCO 4061 2.000 46,48 487 
5.040034(0000013 0 000% 17 2000 - 41.97 3000 46.00 493 
5000i40004,Um.T449SIAJI(( 15 - - 

Tsolt4s.1l0lJ(.P..k 66 063% - 1,250 34.14 1250 38,24 4,10 
"55. or Us. 10141-06.4.34 255 265% - 1.250 2879 35o 3339 357 

R41oey TrautooToo500.1 - 030% - - - 

Gom.01 5,0.0,5 173 I 93% 29141 1 000 41 15 1 000 4609 494 
0,004 00010 10659 160 00% 5,203,446 

1'?7 



FOP,).) 20 (8) 

GEPCO 

Existing & Proposed Tariff Statement 
F V. 0025.26 

I 15P3454.'.i'rr.  'a:.)? orj,osu,  \.:w4':'  
544. 5 .7. ..41 F odC .443

0 F 

(7.41*4) %45, .4*) $ 451• I All, 11i) 17.41? 9j) 441, 04) lan 04) ) M *1) $PfllI'MOR.l 

Ru)d.n1144 
595057209$.U.t4.. 26 03415 ¶26.289 - . 165 . . 185 20 

51.15021146.l.I.Un. ¶3 010% 44)8 . - 119 - . 333 - 

.,o 'o2ec s,e,om - - . - -99843 .6489 - 746 

loI-2030n.. 98 061% 1,291404 - - . 2.683 - - 3.204 . - m 
04.4267.6.10 5.321 ¶20C% ¶41514 - - 31365 . - 39.012 4,446 

*01050071,10 1.191 '6% 169,81 - - - 37332 - 37263 

,l.3CCUn04 382 333% *0666.9 - i,03' - . 13.409 - 375 

201'1.84. *27 139% 423.733 - 1.01656 . 4,996 1.01636 0,487 . 590 

391.0008414 03 059% '60,914 - 799.75 - 3.503 799.75 - 2.605 303 

50l'64QVo1 34 3.32% '6792 55290 . - 1,404 55290 - 1.573 . 169 

001.7057.j08. 22 035% 37973 36458 . 91 364.06 - 1.023 _______ ¶10 

Aso.. 3900446 54 49,939 599.04 - 2.407 598,04 . - 2.595 _________ 

%..p044y 7009844 I 901% 897 23,54 . 31 23.94 . 35 4 

SOUP... 16 072% - - 3.602 - 3,922 _________ 420 

TOU.OIIP14A 235 220% 5' 702 I 62078 9,289 620 76 16380 1,112 

10141 oollthnll.I 5226 49,21% 4.593.308 3,977,93 . 163.49944  3.977.9) . 198.738,35 6,273 

Commolclal .82 - - - - 
C0nWwt1:1I. 
cclo.939.dl.941.o,.oll.p145486 336 3.77% 466260 . 5.09632 - 42,334 5596.32 . 2.514 . 1,458 

041111,41141 (4456) 0.00% . . - . . . . - 

Co.,o,..048 (139664) 
F., 0.00014 l46l4fl 0104401155 SW 0.00% . - - _ - 

9.94.. 0 000% 29 . - I 4 - I 5 

04.4*0 V4d 500,9019 $141.1 4.2(4) 0 000% ' - 

T.I70lJl -P010(A-2) Il 0.16% 3569 - - 850 - - 091 - (8) 

1'... 018k. ('7007)- 28.7900 1.o) ¶10 *03% . - - . 4308 - - $060 - . 266) 

304 234% 22329 - 1,32732 683 11341 133232 933 15490 - 8035 

10181 C00440,0181 917 1.69% 864,217 - 6,018.64 944.06 59,995.94 6.315,8.4 98430 37709.53 . 7171 

IfldUSUl31 . . . - 

94 34 529% 15,576 . 59691 . 354 76595 . 1,143 - 330 

41701P935) III 1.00% 66.497 . . I 3,173 - . 4.832 ' 1,260 

9? I0)(Ofl-P.44) 044 4.84% . . . . 18,115 - . 19,357 - 1246 

93 0 050% 552 . 65.4 0 - 654 5 . 0 

82- TOO (P.8k) 210 1,96% ¶2.061 . - 1.445 . 9.112 . 1,597 

93-ICUIOS-3904) 4,075 10.12% . - - 7.319 35,349 - 7319 32,061 . 5,6*3 

93. TCU (P604) 773 I 63% 309 . 5744 . 7,469 . 1,735 

63. IOU OlI.p.48) 1,440 7319% . - - 3,907 24./43 . 3407 . 6410 

64-105)70.9,) 3 903% . . - 154 - 434 . 39 

94.005 )5fl.pe4( II 0.19% I . . 459 . 936 . 

5 505% 39 . 2.06 1 6 2.35 1 7 . 1 

101411fl4461141 3,577 33.69% 85,071 . 059 02,339 93.993 188 12,701 717,155 . 33.272 

9.16 . . . . . . . - 
CII.)5466961400V0(14 -(.07035W 0 000% 21 . 354 . 3 0,84 - 3 . 3 

Cl(s) 5o0ly 44087046 .444•0(45 5556 0 950% 6 - - . 4 . . 5 . 0 

Thn.o104.(705(.P*00 2 0029. . . - . 93 . . 504 . 11 

45U109).off,P..9 9 003% 79 . - . 379 . . 359 . 33 

C3&9464411W . 008% - . . . . 

T.n.011.' 70007). 7.88 29 027% . . - . . - 1.835 . 561 

ro%oeu..(1o1JI-cp-p,u *0? *009. 43 - 55 3751 - 56 4.231 . 450 

03 5v o.. II 66 . 550% . - . . . . . 

111% 41.744(120). 7.40 . 550% . . . . . . . 

fl,*.4100.(100).Ci!.7.00 . 550% . . 702 . . 732 - 

10144 SinOlo #0.00.17949 146 139% 103 . 1 753 5.406 1 755 6.159 . 660 

T,bo-w4114 .T846) 0 ,FQIICIIJ$414I . - . . - - . . . - 
DISo..p 0 000% 447 . - - I . . I - 0 

46 0.36% 19.333 - - 512 93332 . 112 1.04554 - 513.52 

02(4932). S48 44 0.42% - . . - 1,352.33 - - 1,32588 - 19349 

43J5P..k 327 259% - . - . 5.310,24 - - 5,047.46 . - 63723 

0)? 9.40 - 0,00% 37.084 . . 579 - . 676 

0.19(53,01,53(79.40 . 550% - . . . - - . 

0-18 (63.01.53)700 P..k . 003% . . . . . 

5-16)50.51.03(TP.o1-SUO . 505% . . - . . . 

O.79(505153110417044-509 . Q00% . - . . - . 

5.56)54) T p9, - 00041. . . - - - . - - . - 

5.I9)54(70417645-1 - 0.50% . . . . . . . - 

0-19)SIIICFIP9.k-2 . 000% - . . . . . . . - 

10141 A41181468'44 3126 2.68% 57198 - . 690 1,667 . 690 I 3,520 - 313 

PAIIAI.509%S 22 0.21% 326 - 20.37 - 911 2007 - 1,330 - 709 

0 000% 11 . 0.40 - 10 040 - 51 - 

50.C.,*0.14- 141414(4.451 . 088% II - . . . - - 

96 5.63% - . - - 239919 - - 234180 - 27230 

741141410744(109). 06.79.0 299 066% - - - 277 843369 . 377 9501.73 - 1016.84 

R7Tl6.198o1l0*-1 - 000% - - . - . . . 
173 79,3% 2644* - I 21729 . 719734 31739 - 736022 - 35258 

5,41,470141 15,919 ¶00.50% 5.333,445 . I 11,424! 14,790 319,237 11,421 14.790 209,324 - 41,087 

* 

C,01r.ucn 
1 

'& 



FORM .26 

GE PC 0 

Existing & Proposed Tariff Statement 
F.Y. 2026-27 

- .... .'... - m.NEPRA Iatlng ff.. Propoa New Tari 

fcq. = Cha CkC 
I Muwst Mo, k Cxns,M RsvW44 RsiliWh( (Rs4W44 Rs%Wb( (RsitcWi%l) (RsAWh) 

Residential _________________ 
to 50 Umts -Life Line 36 034% 135.448 4.64 4.87 0.23 

51-100 Units - Life Line 13 012% 50.824 9.08 9.53 
O1-tOOUnils 1.612 1526% 863.649 28.91 28.17 (0.74L 

(1 29) 101-200 Units 85 0.81% l.469,C44 31.29 30.00 
01-too Units 1.320 12.50% 149.833 28.91 31.00 2.09 
101-200Unils 1.181 1118% 169.084 31.44 32.00 0.56 

201-300 Units 340 3.22% 1.147,284 35.18 36.94 1.76 

301-400 Unds 127 1.20% 447,377 200 38.41 200 40.33 1.92 
401-500Unils 63 0.59% 175,911 400 39.70 400 41.89 1.99 
501-600Units 34 0.32% 81.077 600 41.07 600 43.12 2.05 
601.700 Units 21 0.20% 40.094 800 42.39 800 44.51 2.12 
Above 700 Units 51 0.48% 52,706 1,000 47.11 1.000 49.47 2.36 
Temporary Domestic 1 0.01% 1.053 2.000 5745 2.000 60.32 2.87 
IOU-Peak 77 0.73% - 45.08 47.33 2.25 
TOU-Otf Peak 238 2.25% 54.618 1.000 38.75 1.000 40.69 1.94 

Total Residential 5,200 49.21% 4.838.001 - - - - 
Commercial - A2 - - - 
Commercial - 
For peak load reQuirement up to 5kW 334 3.17% 492,383 1,000 36.69 1000 38.52 - 1.83 
Commercial (oliji)) - - - . - - 

Commercial (020 i<W) 
- peak cad reQuirement exceeding 5 kW - - 1.250 1.250 - - 
Regular 0 0.00% 30 38.08 39.98 - 1.90 

lebcVenrdeCls&grr4SlaticiA-2Idt 0 0.00% 1 47.11 49.47 2.36 
Tirnesfijue (TCU).eak(A.2) 16 0.16% 3.135 1.250 51.95 1,250 54.55 - 2.60 
tmeof Use (IQU).Off.Peaklrernp) 109 1.03% - 1,250 44,26 1.250 46.47 - 2.21 
Temperary 353 3.34% 23.268 I 5.000 33.70 5.000 35.39 I 1.69 

Total Commercial 813 7.69% 518.816 
Industrial - - 
81 31 0.29% 16.445 1.000 27.35 ii' 0.65 
81 (b) (Peak) 111 1.05% 70.207 33.87 __________ 1.13 
81(b) (Cff-Peak) 511 4.84% - 1.000 1.000 27.46 *11 IS );I(a 0.54 

82 0 0.00% 583 1.250 25.68 1.250 27.00 1.32 
82-IOU (Peak) 209 1.98% 12,719 1.250 35.39 1.250 37.00 1.61 
82-IOU (off-ceac) 1.070 10.13% - 1,250 24,78 1.250 25.00 0.22 
83-TOU (Peak) 172 1.62% 379 33.31 34.08 1.67 
83-TCU (Cff-peakl 1.433 13.56% - 1.250 24.12 1,250 25.00 0.88 
84.TCLJ(Peak) 3 0.03% - 1,250 33.83 1.250 35.52 1,69 
84 - TOU (0ff-peak) 19 0.18% - 1.250 24.34 1.250 25.56 1.22 

lemocrary 0 0.00% 41 5,000 38.43 5.000 40.35 1.92 
Total Industrial 3.560 33.69% 100,375 I 5,000 5,000 - 

Bulk - - 
C1(a)Su(yat400Vclts-us:o5'N 0 0.00% 28 2000 37.99 2.000 39.89 1.90 
C1)b) Supply at 400 Volts -4xc0e6ir1g 5kW 0 0.00% 6 I 1,250 35.59 1.250 37.37 1.78 

Time of Use (IOU) - Peak 2 0.02% - 1,250 44.09 1.250 46.29 2.20 
TimeoftJse(TCU).Cff.eak 8 0.08% 83 1.250 34.49 1,250 36.21 1.72 

C2 Supply at 11 kV - 0.00% - - - 
Time of iso (TOU)-Feaic 29 0.27% - 1.250 46,96 1.250 49.31 2.35 
i"imeof Use (IOU)-Cff-?eal 106 1.00% 45 1,250 35,15 L250 36.91 1.76 

C3SuppfyabcveYikV - - - - 
Time of Use (IOU) - Peed - - 
rime f Use (IOU) - Off-°eak - - - 

Total Single Point Supply 145 I 1.38% 162 
Agricultural Tube-wells -Tariff D - - 
01 Scarp 0 0.00% 472 37.42 39.29 1.87 
02(49,52) 40 0.38% 20.273 400 23.14 400 24.30 - 1.16 
02)49,52) - Sub 44 0.42% - 400 30.68 400 32.21 1.53 
D-19(45)Peak 220 2.08% - 400 23.99 400 25.19 - 1.20 
0-18(45)OffPealc 0.00% 39,646 400 29.26 400 30.72 1.46 
0.13(50.51,53)1 Peak - 0.00% - 400 28.09 400 29.49 
0-lB (50.51,53)1011 Peak - - - 
D-18 (50.51.53)1 Peak- SUB . - 
0-lB (50,51.53)1 Off Peak. SUB - - - 
0-lB (54) T Peak - - - - - 

0-IB(54)TOltPeak-i - - - - 
0.18(S4) T Off Peak-2 - . - - - 

Total Agricultural 305 I 2.88% 60,391 
Public Lignting 0 22 0.21% 883 I 2.000 40.61 2.000 ) 42.64 2.03 
ResidenbalColoniesH 0 0.00% 18 2,000 41,07 2.000 43.12 2.05 

oal Contracts - Tart! K (Aik) 19 - - 

- T.meofUse(TOU)-Pealc 66 0.63% - 1,250 34.14 1,250 35.85 1,71 
limes! Use (I0j,() - Off-Peak 283 2.88% - 1,250 29.79 1.250 3128 1.49 

Ra way TracborTrac5cr - 1 0 00% - - - 
CereraiSer,ces 172 1.63% 27,916 1.000 4115 1,000 4321 2.06 

Grand Total) 10,566 I 100.00% 5,546,581 - 



- 26 
WGE PC 0 
Existing & Proposed Tariff Statement 
F.Y. 2026-27 

Deecrlptlon Sales Sal., MIx No. of 
Consumus 

Conn.ct. 
d Load 

Load 
Factor ' 

Fixed 
Chug. 

NEPRA Existing Tørlff Fixed  Proposed New Tariff Difference 
Fixed 

Charg• 
Variable 
Charge 

Charge 
-. 

Fixed 
Charge 

VarIable 
Charge 

Fixed 
Charg. 

Variable 
Charge 

I ,Mkh) '4cc. I kW I 4ace I 14n Rei I/tn ti,i I ,MIn 4st Un Rat MIn Rat Inn Ra t  Mm Rat 

Residential 
up to 50 urula- l_$e .rc 36 E.34 133.448 - - 165 - 178 - 12 
51-100 UnitS. Life Lne 13 012% 50,324 - 118 - - 124 - 6 
01.100 UnIte 1.612 1526% 863.649 - - 46.608 - - 45.415 - (1103) 
iOl2OO tints 85 0 81% 1,469,044 - - - 2 669 - - 2.559 - (110) 
01-lOOtinits 1.320 1250% 149.333 - . 38.173 - - 40.933 2780 
101-2c0t..nds 1.181 1118% 169.034 - 37,145 - - 37.507 - 662 
201-300 units 3.40 322% 1.147.284 - - j 11.974 - - 12.573 - 599 
30.'00Un4a ¶27 120% 447377 - 1.073,71 - ' 4.872 1,073.71 - 5.118 244 
401-500Unit1 63 0.59% 175.911 - 844.37 - 2,491 844.37 - 2615 - 125 
5G'-800jnta 34 032% 81.077 583.75 - 1397 58375 - 1.467 - 70 
801-700 UntIl 21 0 20% 40.094 384.90 - 909 384.90 - 954 45 
Atiove 700 Unala 51 048% 52.706 632.47 - 2395 632.47 . 2.514 120 
Tempozarj Domestic 1 0.01% 1.053 25.28 . 31 25.28 - 33 2 
IOU-Peak - 77 0.73% - . 3,484 - - 3,658 174 
IOU-Cl! Peak 238 225% 54.518 655.42 9,222 655.42 9.683 461 

Total ResIdential 5.200 49.21% 4,838,001 - 4j99.09 - 181,452 I 4,199.89 I • 165,528 . 3,976 
Commercial . A2 - . - - . . - - - - 
Cormnencial- 
For pear gaS regutrement up to5 kW 334 317% 492.383 - 5,908.59 - 12,272 5,908.59 - 12,885 - 614 
Commercisi (nlOO) 0.00% - - - . . - - - 

Commerciel 'c20 KW) 
Fo peak load requirement exCeodtng 5 kW 0.00% - . - . . - - . • - 

0 0.00% 30 - . 1 4 - 1 4 0 
tic Verticte Charging Station A.2(d) 0 000% 1 - - 

T,,ofUs,,'1Oth.PeakA.2) 18 0.16% 3,135 - . 854 - - 897 . 43 
mu Of tile (IOU) - 06-Peak çT.rnoi 09 I 03% - - - - 4.831 - - 5.073 . 242 

Tetnpoarj 353 334% 23.269 - 1396.11 683 11881 1,396.11 683 12.475 . 594 
Total Comm.rcial 813 7.69% 518,816 . 7.304,10 684.00 21,842.53 7,304.70 68400 31.334,66 - 1,41213 

Industrial - - - . - - - - 
81 31 0.29% 16,445 . 197.34 . 850 1MIJ - _________ . 
B' (b)J,.a) 111 1.05% 70.207 . - - 3754 - - 3.87 . 14I 
81 (bl (06.P.atc) 511 4.84% - . - - 14,040 - - 14,316 ' 276 

82 0 000% 583 - 654 0 - 654 0 - 0 
S2-T0U_() 269 1.98% 12.719 - - 7407 - 7.744 . 337 

02-IOU (0ff-Peak) 1.070 10.13% - - - 7,819 26.514 - 7819 26.750 - 235 
83-TOU(Peak) 172 1.82% 379 - . 5,115 - - 6.001 - 286 

83.TOU(01!-peak) 1,433 13.58% . . - 3,907 34.569 - 3907 35.830 - 1,261 
84. IOU (Peak) 3 0.03% - - 104 - 109 - 5 
64- T0jJ0tt.peak) 19 0 18% - . - 464 - 487 23 

Temporary 0 0 00% 41 - 2.48 1 6 2.48 1 6 - 0 
Total Industrial 3.560 33.69% 100.375 I . 200 12,381 93.422 200 12,381 95.992 - 2,570 

Bulk - - - - - - - - 
C1(a)Supyat400V0ltS-uplO5kW 0 0.00% 28 - 0.68 • 2 0.68 - 2-I.---- 0 

CI(b)Suop4yat400Vclts..xceeding5kW 0 0.00% 8 - - - 4 - 4 - 0 
Iim of Use (TOU) - Peak 2 0.02% - - - . 92 - - 97 - 5 
rmeofUseçrOU)-Off-Peak 8 0.08% 83 - - - 275 - - 289 - 14 
C2 Supply alli cv - 000% - - - - 
Ttm.ofUa.(IOU)-Peak 29 0.27% - . - 1,364 - . 1432 - 68 
Tkn,oftje.(TOU).Otf-P.ak 108 100% 45 . 56 373 - 56 3919 . 187 
"3 Supply abOve 11 kV - 0.00% - - - - - - - - 

of Use (TOU) - Peak - 0.00% - - . - . - - 
me of is. (IOU) - Off-Pear - 000% - - 702 - - 702 - - 

Total Single Point Supply 145 1.38% 162 - 1 758 5,469 1 758 5,742 • 273 
AgrIcultural Tube-wells -Tariff 0 - - - - - - - - 
01 Scarp 0 0.00% 472 - . . 1 - - 1 - 0 
02(49.52) 40 0.38% 20,273 - - 112 928.84 - 112 975.28 - 48.44 
02 (49.52) - Sub 44 0.42% - - - 1,355.56 - - 1,423.34 - 67.78 
0-lB (45) Peak 220 2.08% - - - - 5,283.82 - - 5,547.80 - 264.18 
0.10)45)0!! Peak - 0.00% 39,646 - . 578 - - 578 - - 
D-1B(50.51.53)TPeak - 0.00% - - - - - - - - 
319)50.$1,53)T0ff Peak - 0.00% - . . . . - - - - - 
C.18)50,51,53JTPealc-SUB 0.00% - - . - - - - - 
0.IB(50.51.53) 109 Peak - SUB - 0.00% - - - • - - - - 
0.10(54)TPealt - 0.00% . . . . . - - . - 
C.18(54)T0lfPeSk-1 - 0.00% - . - . - - - - . - 
0.18(54)10!! Peak-2 - 000% - - - . - . . - . - 

Total AgrIcultural 305 2.88% 60,391 . . 690 7,589 . 890 7947 - 378 
PubbcLghlungG 22 0.21% 883 - I 21.19 - 906 21.19 - 952 - 45 
Res.dcnbllColomsau 0 0.00% 13 - 0.43 - 10 0.43 - 10 - 0 
Specaal CouWaCs - let!! K (AiX) - 0.00% 19 - - - . - - - - 

ThneofUSa 101.1)-Peak 66 0.63% - - - - 2.25778 - - 2,370.67 - 112.89 
Tin.ofUs.iTOU)-0ff-Peek 283 2.88% - - - 277 8,441.17 - 277 8,863.22 - 422.06 

Railway Tr.ctlonlraclion - 1 - 0.00% - . - - . - l..-....-  - - - - 
General Serrcex 172 1.63% 27,916 - 334.99 - 7,071.72 334.99 - 7,425.31 - 353.59 

Grand Total 10,566 100.00% 5546,581 - 12,062 14,790 316,642 12.062 14,790 326,266 - 9624 

2-&O 



PORM - 26 

GEPCO 

Existing & Proposed Tariff Statement 
F.Y. 2027-28 

D.scriptlon 
:.4'r 

SS* 
.f(0 * NEPAExlstlngTarfft.%-s 0Jfferenc9,iI 

Mxwiii ios kOp Cons/U iRSAWAS) lRsAWl, RSAW/14t RSAWC) )RSAW4SI) 'RsIW,ih) 

Residential 
Up to 50 Units . Life Line 36 0.34% 142.857 4.84 4.87 0.23 
51-100 Units - Life Line 13 0.12% 53.604 9.08 9.53 0.45 

01-100 Units 1612 15.26% 910.890 28.91 28.17 (0.74) 
101-200Units 85 0.81% 1.549.401 31.29 31.90 0.61 

01-tOO Units 1,320 12.50% 158.029 28.91 30.00 1.09 

101-200 Units 1181 11.18% 178.332 31.44 32.43 0.99 
201 -300 Units 340 3.22% 1,210,041 35.18 36.94 1.76 

30-400 Units 127 1.20% 471.849 200 38.41 200 40.33 1.92 
401-500 Units 83 0.59% 185.533 400 39.70 400 41.89 1.99 
50-600 Units 34 0.32% 85.512 600 41.07 600 43.12 2.05 
601-700 Units 21 0.20% 42.287 800 42.39 800 44.51 2.12 
Acve 700 'Jnito 51 0.48% 55.589 1,000 4711 1000 49.47 2.36 
Temporary DomestIc 1 0.01% 1.111 2.000 57.45 2.000 60.32 2.87 
T0UPealt 77 0.73% - 45,08 47.33 2.25 
TCU-Off Peak 238 2.25% 57.606 1.000 I 38.75 1,000 40.69 1.94 

Total ResidentIal 5,200 49.21% 5,102.840 - - 
Commercial- A2 - - - 
Commercial 
Forpeakioadreguirementupto5kW 334 3.17% 519.316 1,000 36.69 1.000 38.52 1.83 
CorrirnerCal (nlOG) - . . - - 

Ccmn,ercial ("20 W) 
For eae road reguiremer.t exceeding 5 ltW - - 1250 1,250 - - 

egsiar 0 0.00% 31 38.08 39.98 - 1.90 
cisc Venicte Chargrrg Station A-2id) 0 0.00% 1 47 11 49.47 2.36 
tIme cf Use (IOU) -Peak (A-2) 16 0.16% 3,306 1,250 51 95 1.250 54,55 - 2.60 
Time of Use (IOU) - Off-PeaC (Temp) 109 1.03% 1.250 44.26 1.250 46.47 . 2.21 
Temoorary 353 3,34% 24.541 5.000 33.70 5,000 35.39 1.69 

Total Commercial 813 7.69% 547196 - 
Industrial - - 
51 31 0.29% 17.344 1,000 27.35 1,000 28.00 0.65 
81(b) (Peak) 111 1.05% 74.048 33.87 35.00 1.13 
3 lb)(Off.Peak) 511 4,a4% - 1000 1,000 I 27.46 1.000 1.000 28.00 0.54 

92 0 0.00% 615 1,250 25.68 1,250 27.00 1.32 
82- TO).! (Peak) 209 1.98% 13,415 1.250 35.39 1,250 37.00 1.61 
52- CU (0ff-peak) 1.070 10.13% . 1.250 24.78 1.250 25.00 0.22 
53- TOU (Peak) 172 1.62% 400 33.31 34,98 1.67 
63-IOU (0ff-peak) 1.433 13.56% - 1,250 24.12 1.250 25.00 0.88 
84- IOU (Peak) 3 0.03% - 1,250 33.83 1,250 35.52 1.69 

- IOU (0ff-peak) 19 0.18% - 1,250 24.34 1.250 25.56 1.22 
Temocrary 0 0.00% 44 5.000 38.43 5,000 40.35 1.92 

Total Industrial 3,560 33.69%) 105,866 5,000 t 5,000 - 
Bulk - - 
C1(aJSacolyat400Vclts-upto5kW 0 0.00% 30 2,000 37.99 2.000 39.89 1.90 
C- tb) Suooiy at 400 Volts -exceeding 5kW 0 0.00% 6 1,250 35.59 1.250 37.37 1.78 

lime of Use (IOU) - Peak 2 0.02% - 1.250 4409 1,250 46.29 2.20 
TimeofUse(TOU).Off.Fealt 8 0.08% 87 1,250 34.49 1,250 36.21 1.72 

02 Supply at 11 kV - 0.00% - - - 
lime of Use (TOU)-Peak 29 0.27% - 1,250 46.96 1.250 49.31 2.35 
Time of Use (IOU) -Off-Peak 106 1.00% 47 1,250 35.15 1.250 38.91 1.76 

03 SuOply abOve 11 kV - - 
Time of Use (IOU) - Peak - - - 
Time of Use (IOU). Off-Peak - - 

Total SIngle Point Supoly) 145 1.38% 171 - 
icuttural Tube-wells - Tariff D - 

,I Scamp 0 0.00% 497 37,42 39.29 1,87 
02 (49.52) 40 0.38% 21,382 400 23.14 400 24.30 - 1.16 
02(49.52)-Sub 44 0.42% - 400 30.68 400 32.21 1.53 
0-16 (45)  Peak 220 2.08% - 400 23.99 400 25.19 . 1.20 
0-15 (45) Off Peak - 0.00% 41,815 400 29.26 400 30.72 1.46 
0-18 (50.51.53)1 Peak - 0.00% 400 28.09 400 29.49 
0-18 (50.51.53)1 Ott Peak . - - 
0-15(50,51,53)1 Peak. SUB - 
0-16(50.51.53) 10ff °eak -SUB - - 
0-18(54(1 Peak - - - - 

0-18 (54) I Off Peek-I - - - 
0-18)54)7 0ff Peak-2 - - - - 

Total Agricultural 305 2.88%I 63,694 
Pubic Lgllbng 0 22 0.21% 931 2.000 40.61 2,000 42,64 2.03 
ResudenhaIColOssesH 0 0.00% 19 2.000 41.07 2.000 43.12 2.05 
Special Contracts- Tanff 1< (8.1K) - 20 - 

Time of Use (IOU)- Peak 86 0.53% - 1.250 34.14 1,250 35.85 1.71 
Time of Use (IOU) - Off-Peak 283 2,88% - 1.250 29.79 1,250 31.28 1.49 

Railway raclionlracliort - I - 0.00% - . - 
General Serirces 172 1 63% 29.443 1,000 41,15 1.000 43.21 2.06 

Grand Total 10,566 100.00%j 5849979 - 

;ol 



FORM - 2G (A 

3EFGO 
Exisurg & Proposed Tariff Statement 
F.Y. 2027.28 

Description Salea [Sales Mix Consumers 
S Exisu rift Pr po ed 

Factor 
Charge Charo 

Variable Fixed Variable 
Cherne Charpe Charqo Charqo 

(MCWSI 'f.aCe lk'Ni ',açe I t4ln Rd rim Rs) hUn Rd kiln R) 1Mm Rs) kiln Ru) (kiln Rs) 

Residential 
Uo 050 Units - Ufe Une 
51-190Units-LifeLine 

36 0 34% ¶42.857 - - . 165 - . 169 - 4 
B 13 0.12% 53.604 - - - 118 . - 124 . 

01-190 lusts 1.612 1528% 910.890 - - - 46.608 . 45.415 - (1,193) 
101-200 Units 85 0.81% 1.549.401 - - - 2,669 - . 2.721 - 52 
31.100 jr,lls 1.320 12.50% 158.029 - - - . 38.173 - . 39,612 - 1,439 
101-200lJrsta 1.181 ¶118% ¶73.332 - - - 37,145 - - 38.315 - 1.170 
201-300 Units 340 322% 1.210.341 - - - 11,974 . - 12.573 - 599 
301-4001Jni1s 127 1.20% 471.349 - 1.132,44 - 4.872 1132.44 . 5,116 - 244 
431-500Lruts 63 0.59% 185,533 - 890.56 - 2,491 890.56 - 2,615 - 125 
501.6.00 inmts 34 0.32% 85,512 615.68 - 1.397 615.68 1,467 - 70 
601-700 Unr.s 2 0.20% 42.287 405.36 - 909 405.96 - 954 45 
Acove 700 Units S 0.48% 55.589 667.06 - 2.395 667.06 - 2.514 120 
'7emcrarj 0cmesuc 1 9.31% 1.111 26.66 - 31 26.66 - 33 2 
TQU.peak 77 073% - - 3,484 - 3.658 ________ 174 

0U-Cff Peak 238 2.25% 576.08 691.27 9.222 691.27 9.683 461 
Total ResidentIal 5,200 49.21% 5.102,640 - 4,429.63 161,652 4,429.63 - 164.969 . 3.317 

Commercial. A2 - - - - - . - . . - 
Commercmal- 
For peak load recuirement up to 5kw 334 3.17% 519,316 • 6.231,79 . 12,272 6.231,79 . 12,885 - 614 
Commercial (<100) - 0.00% - - . . - - - - - 

Commercial (<20 1(W) 
For peac load requirement exceeding 5kW 000% - - - - . . - - 

Regular 0 0.00% 31 - . 1 4 1 4 - 0 
fflecilic Vehicle Charging Station A-2(d) 0 000% 1 - . - - 

limeofUse(TOU)-Peak)A-2) 16 0.16% 3,306 - . - 554 - - 897 - 43 
Tun'me of Use )TOU) - Off-Peak (Terrip) 109 1.03% - - - - 4.831 - . 5.073 - 242 

Temporary 353 3.34% 24.541 - 1,472.48 683 11.881 1,472.48 683 12.475 - 594 
Total Commercial 813 7.69% 547.196 7,704.27 684.00 29,842.53 7,704.27 684.00 31 .334.66 - 1,492.13 

Industrial - - - - - - - - 
81 31 0.29% 17,344 - 206.13 - 850 208.13 . 870 - 20 
81 Ib) )Peak( itt I 05% 74 048 - . - 3,754 . - 3.879 - 125 
51(b) (Off-Peak) 511 4.84% . - - - 14,040 - - 14,316 - 278 

82 0 0.00% 615 - - 654 0 - 654 0 - 0 

52- TOW Peak) 209 1.98% 13.415 - - 7,407 - 7,744 - 337 

82-TOU(Off-peak) 1.070 10.13% - - - 7,819 28,514 - 7.819 26.750 - 235 

63- TCU (Peak) 172 1.62% 400 - . 5,715 . 6,001 - 286 

83-TOW (Off-peak) 1,433 13.56% - - - 3.907 34,569 . 3,907 35.830 1.261 

84-TOU (Peak) 3 0.03% . . 104 - 109 - 5 

84- TOW (Off-peak) 19 0.18% - - - 464 - 487 - 23 

Temporary 0 0.00% 44 - 2.62 1 6 2.62 1 6 - 0 
Total Industrial 3,560 3369% 105,868 - 211 12,381 93,422 211 12,381 95.992 . 2,570 

Bulk - . - - . - . - - - 
Cl(s) Supply at 4C0 Volts - up 105 kW 0 0.00% 30 - 0.72 . 2 0.72 - 2 - 0 

C 1(b) Supply at 400 Vclts -exceeding 5kW 0 0.00% 6 - - - 4 . - 4 - - 0 
Time of Use (TOW)- PeSk 2 0.02% . - - - 92 . - 97 . 5 
Time of Use (TOW) - 0ff-Peak 8 0.08% 87 - - . 275 . - 269 - 14 
C2 Supply all) kV 0.00% . . . - - - - 
Time of i.Jq(T0U)- Peak 29 0.27% - - - - 1.384 - - 1.432 . 68 
TimeofUae)TOU)-Off-Peak 106 1.00% 47 - 58 3,732 - 56 3.919 - 187 
C3 Supply above 11 tV - 0.00% - - - - . - - - 
Tmme of Use (TOW) - Peak - 0.00% - - . - - - - - 

ne of Use ITOU) - Off-Peak - 0.00% - - 702 - . 702 - - - 
Total SIngle Point Supply 145 1.38% 171 - 1 758 5,469 1 758 5.742 - 273 

agricultural Tube-wells - Tariff 0 - - - - . . . . - - 
Dl Scarp 0 0.00% 497 - - - I - I - 0 
02)49.52) 40 0.38% 21,282 - - 112 928.84 - 112 975.28 - 46.44 
02)49.52)-Sub 44 0.42% - - - - 1,355.56 - - 1,423.34 - 67.78 
0-18 (45) Peak 220 2.08% . - - - 5.283 62 - - 5,547.80 I - 264.18 

0-16)45)06 Peak - 0.00% 41.815 - - 578 . - 578 - - - 
0-1B(50,51,53)TPeak 000% - - - . . - . - - - 
0-18(50.S1.53)TOff Peak - 0.00% - . - - . - . - - 
D-18)50.5L53)T Peak-SUB - 0.00% - - - - - - - - - - 
0-15(50,51,53)TCff Peak-SUB - 0.00% - - . . - . - - . - 
D-18)54)TPeak - 0.00% - - - - . - - - - 
0-'8)54)TOff Peak-I - 0.00% - - - - . - - - - - 
0-18 (54) 10ff Peak-2 - 0.00% - - - - - - - - - - 

Total AgrIcultural 305 2.88% 63,694 - . 690 7,569 - 690 7,947 I - 378 

Public Lighting 0 22 0.21% 931 - 22.35 - 908 22.35 - 952 - 45 

RasidentialColoniesH 0 0.00% 19 - 0.45 - 10 0.45 - 10 0 
Special Conlracts - Taft K (AJK) 0,00% 20 - - - . . . - - 

Time of Use (TOW) - Peak 66 0.63% - - . - 2.257,78 - - 2,370.67 - 112.89 

TimeofUse(TOU)-Off-Peak 283 2.68% - - - 277 8,441,17 - 277 8.86322 - 422.06 
Railway Trachonlraction - 1 - 0.00% - - - - - - - - - - 
General Seretces 172 1.83'/ 29.443 - 353.32 - 7.071,72 353.32 - 7,425.31 - 353.59 

Grand Total 10,566 100.00% 5,849,979 - 12,721 14,790 316.642 12,721 14,790 325,606 - 8,965 



f 

FORM -26 

GEPCO 

ExisUng & Proposed Tariff Statement 
F.Y. 2028-29 

.. . CS2 

(M5W1) Non oWl CnnSJ M 1R54W,'il) (Rvk'fThl Rs,kW4il) IRSW1P1 F.OEOWM) (RS'kWt.) 

Residenuat - 
Up to 50 Units -Life Line 36 0.34% 150.586 4.64 4.87 0.23 

51-100 Units -Life Line 13 0.12% 56.504 9.08 9.53 

01-100 ljriit 1.812 15.28% 960.170 28.91 28.17 (0.74) 

1C1-200 Units 85 0.81% 1,633.223 31.29 30.00 (1.29) 

01-100 Units 1,320 12.50% 166,578 28.91 30.50 1.59 

101-200 Units 1.181 11,18% 187,980 31.44 31.42 (0.02) 

201-3C0 Units 340 3.22% 1.275.504 35,18 36.94 1.76 

301-400 Writs 127 1.20% 497.376 200 38.41 200 40.36 1.95 

401-500 UnitS 63 0.59% 195,570 400 39.70 400 41.69 1.99 

501-600 Units 34 0.32% 90.138 600 41.07 600 43.12 2.05 

601-700 Units 21 0.20% 44,575 800 42.39 800 4.4.51 2.12 

Above 700 Units 51 0.48% 58,596 1.000 47.11 1.000 49,47 2.36 

Tem.ora Domestic 1 0.01% 1,171 2,000 57.45 2.000 60.32 2.87 

iOU-Peak 77 0,73% 45.08 47,33 2.25 

IOU-Off Peak 238 2.25% 60,722 1.000 38.75 1.000 40.69 1.94 

Total ResidentIal 5.200 49.21% 5.378693 - - - - 
Commercial - A2 - - - 
Comrnerc4al- 
For oeak load requirement up to 5kW 334 3.17% 547,411 1,000 36.69 1,000 38.52 - 1.83 

Commercial 1iCCl - . - - - - 

Commeicial 1o20 K/il) 
For cea toad reaturement exceeding S k'N - - 1.250 1.250 - - - 

Regular 0 0.00% 33 38.08 39.98 - 1.90 
ec.-oc Verice Chsr;nc Stacr. A-2ia1 0 0.00% I 47.11 49.47 2.36 
Timeo(Use(TCU>-Peak(A.2) 16 0.16% 3,485 1,250 51.95 1,250 54.55 - 2.60 
iimecfuseçroU)-Ofi-Peak(Temp) 109 1.03% - 1.250 44.26 1.250 46.47 - 2.21 
Ter'iccrar'd 353 3,34% 25,869 5.000 33.70 5.000 35.39 1.69 

Total Commercial 813 I 7.69%I 576.799 - 

Industrial - 
81 31 0.29% 18.283 1,000 27.35 1.000 28.00 0.65 
01 (5) (Peak) 111 1.05% 78,054 33.87 35.00 1.13 
81 (5) (0ff-Peak) 511 4.84% - 1.000 1.000 27.46 1,000 1.000 28.00 0.54 

02 0 0.00% 648 1,250 25.68 1.250 27.00 1.32 
82-IOU (Peak) 209 1.98% 14.141 1.250 35.39 1,250 37.00 1.61 
82.TOU(Off-peak) 1,070 10.13% - 1.250 24.78 1.250 25.00 0.22 
83- TOU (Peak) 172 1.62% 422 33.31 34.98 1.67 
83.TOU(off-peak) 1.433 13.56% - 1,250 24.12 1.250 25.00 0.88 
84- iOU (Peak) - 3 0.03% - 1,250 33.83 1,250 35.52 1.69 
94-TOU 10ff-peak) 19 0,18% - 1,250 24.34 1.250 25.56 1.22 

Tecnoorary 0 000% 46 5.000 38.43 5.000 40,35 1.92 
Total Industrial 3,560 33.69% 111,593 5.000 I 5,000 - - 

Bulk - 
Chat Supply at 400 Volts-up loS kW 0 0.00% 32 2,000 37.99 2000 39.89 1.90 
C 1(b) Suoply at 4CC Volts .esceeding 5 kW 0 0.00% 7 1.250 35.59 1.250 37.37 1.78 

TInIest Use(TOU)-Peak 2 0.02% - 1.250 4-4.09 1.250 46.29 2.20 
iimeofLIsetTOU)-Off-Peak 8 0.08% 92 1,250 3449 1,250 36.21 1.72 

C2 Supply at 11 kV - 0.00% - - - 
Time of Use (IOU) - Peak 29 0.27% - 1.250 46,96 1,250 49.31 2.35 
TimeofUselTOU)-011-Peak 108 1.00% 50 1,250 35.15 1.250 36,91 1.76 

C3SuootyabovellkV - - - - - 
Tune of Use (TOUt - Feats - - - - 
Time of Use (TOUt - Off-Peak - - - - 

Total Single Point Supply 145 L38% 180 - 
icultural Tube-welts - Tariff 0 

- - 
01 Scars I 0 0.00% 524 37.42 39.29 187 
02)49.52) 40 0.38% 22,539 400 23.14 400 24.30 - 1.16 
02 49.52) - Sub 4.4 0.42% - 400 30.68 400 32.21 1.53 
0-lB 145) Peak 220 2.08% - 400 23.99 400 25.19 . 1.20 
0-18(45)011 Peak - 0.00% 44,077 400 29.26 400 30.72 1,46 
0-lB (50.51.53)1 Peak - 0.00% - 400 28.09 400 29,49 
0-18 (50,51.53) 10ff Peak - - 
0-18(50,51,53)1 Peak - SUB - - - 
0-18 (50.5 1.53) 10ff Peak - SUB - - 
0-10 (54) 1 Peak - - - - 

D-18)54)T0ffPeak-1 - - - - 
0.18 (54) T011 Peak-2 - - - - 

Total AgrIcultural 305 2.88% 67,140 - 
Public LightirigO 22 0.21% 982 2,000 40.61 2.000 42,64 2.03 
Residenhial Colonies -I 0 0.00% 20 2.000 41.07 2.000 43,12 2.05 
Special Contracts - Tariff K (A.iK( - 21 - - 

'flmeofUse(TOU)-Peak 88 0.63% - 1.250 34.14 1,250 35.85 1.71 
TirrecfUsetloU(-0ff-Paak 283 2.68% - 1.250 29.79 1,250 31.28 1.49 

Raway Tractioniraction - 1 0.00% - - - 
General Sereices 172 163% 31 .036 I I 1000 41.15 1.000 43.21 I 2.06 

Grind Total 10.566 100.00% 6.166.463 I -  

-o3 



Existing & Proposed Tar:ff Statement 
F V•  202R-29 

.
-

, ' • d I rrr.e
Facor Charge 

NEPRA!xlsUr.qlarlff F' d Pr000seNnwTanff. 0ifl.c.nce 
• 

C e 9* 
Variable F'&xed I Vr'abe Flxri ',ar'a * 
C ix oe Clix ç C.ar C)-3r e C a 

MkWI) - k.9. ikY. 1k.;. (P.0 RI) Mm PIP )ML ; (k't 9$) Mm RI) ,M4n RI) 1M1n 9) 

Reald.ntlai - 
(g_ro 50 Units. tile Line 36 034% 150.586 - . 165 - - 173 - a 

51.100 Ljnila- LiIC Line 13 3 2% 56,504 - . . 118 - 124 - 6 
01.100 Unill 1.612 1526% 960,170 - . . 46,608 - . 45.415 (1.193)j 

(1 0) 1,1-20 ..nta 65 0.S% I 533,223 - - 2.669 - - 2.559 - 
01-I00lJnts 1,320 12.50% 166,578 - - - 38.173 - - 40,272 . 2.099 
101.200 UnIte 1,181 11.18% 187,980 - - . 37.145 - - 37,120 . (25) 
201-300Unils 340 3.22% 1,215,504 - - 11.974 - - 12,573 . 599 
301-400 Until 127 20% 497.378 - 1,193.70 4,872 1.193,70 - 5,119 . 247 
401.500 Limts 63 0.59% 195.570 - 938.74 - 2,491 938.74 - 2,ji 125 
501-600Unils 34 0.32% 90,138 648.99 1.397 648.59 - 1.467 . 70 
601-700Ur$Ia 21 0.20% ".575 427.92 . 909 427.92 - 954 45 
A8ove700Uikts 51 0.48% 58.596 703.15 . 2.395 703.15 - 2514 120 
Temporary0omntc 1 0.01% 1.171 28.10 . 31 28.10 - 33 2 

17 073% . 3,484 - 3.658 174 

70U.01! Peak 238 2 25% 40722 728.67  9222 728.67 9.583 46 
Total Residential) 5.200 49.21% 5.375,693 4,669.27 I • 161,652 4,669.27 - 184.250 2.628 I 

Commercial . A2 . - - - 
Co,'nmerciat- 
Frpuk load reque-ement up 15kW 334 3.17% 547.411 . 6,568.93 12,272 6,568.93 - 12.885 614 
Commercial (.100) - 000% . . - - 

Commercial (.20 KW) 
For peak load requirement exceeding 5 kW . 0.00% . - -. - . . _ - . - 

Reqular 0 0.00% 33 . - I 4 - 1 4 - 0 
Elecrtic Vehicle Charging Station A-2(d) 0 0.00% 1 - 

Tim. ol Use (IOU)- Peak (P.2) 16 0.16% 3.485 . . 854 897 - 43 
'Time 0! Use (IOU) - 0ff-Peak ITemp) 109 ¶ .03% . - 4,831 - - 5,073 - 242 

Temporary 353 334% 25.689 - 1.552,14 683 11.881 1,552.14 683 12.475 - 594 
Total Commercial 813 I 7.69% 57 79$ - &121.O1 834.00 29,842.53 8.121,07 684.00 31.33488 - 1,492.13 

.nduatrlal - - - - - 
81 31 029% 18.283 . 219.39 . 850 21939 870 - 20 
81 (bi (Peak) 111 105% 75.054 - - - 3.754 - - 3.879 - 125 

2761 81 (b)Off-Pesk) 51t 4.54% - - - . 14040 - - 14316 

82 0 0.00% 648 - - 654 0 - 654 0 - 0 
82-TOU(P.alm) 209 1.98% 14,14I,, - - 7,407 - 7.744 - 337 
82-IOU (0ff-peak) 1.070 10.13% - - 7,819 26.514 - 7.819 26.750 - 235 
83-101) (Peak) 172 1.82% 422 - . 5,715 . 6.001 - 28,6 
B3.I0U(0ff-pea 1.433 13.56% . - . 3,907 34.569 - 3.907 35,830 - 1,261 
B4 - IOU (Peak) 3 0.03% . - 104 - I 109 . 5 
84- IOU (01fp.ak) 19 018% . - - 464 - 487 23 

Temporary 0 0.00% 46 - 2.76 1 6 2.76 I 1 6 . 0 
Total Industrial 3,560 33.89% 111,593 - 222 12,381 93,422 222 I 12,381 96,992 2,570 

Bulk - . . J - 
Cl(a) Supply at 400 Volta - uplo 5kW 0 0.00% 32 - 0.78 - 2 0.76 - 2 - 0 

CI(b(Sucplyat400Volts-exceeding5k'N 0 0.00% 7 - . - 4 - - 4 - 
lmeofUs.(TOU).P.ak 2 0.02% - . . . 92 - - 97 . 

T.meo(t,ta.(T0tt)-011-Peak 8 008% 92 - . • 275 • - 289 - 14 
C2SuapIysl11l . 000% - - . - - - - - 
Thn.cfl.Ja.(TOU)-Puk 29 021% - - - - 1,364 - - 1,432 - 68 
Tume01Us(TOU)- 011-Peak 106 1.00% 50 - 56 3.732 - 56 3.919 - 187 
C3 Supply above II kV - 0.00% . - - - - - - - 
Txmmi of Use (IOU) - Peak - 0.00% - - - - - - - - - 
Tene of U (10!))- 0ff-Pea. - 0 00% - . 702 - - 702 - 

Total Single Point Supply 145 1.3V/. 180 - 1 758 5,469 1 758 5,742 . 273 
Agricultural Tube-well, - Tariff 0 - - - - - - - - - 
'1 Scxrp 0 0.00% 524 - - - 1 - - 1 - 0 
2(49.52J 40 0.36% 22,539 - - 112 928.84 - 112 975.28 - 46.44 

02(49.52)-Sub 44 0.42% - - - 1,355.58 - 1,423.34 . 67.78 
0-lB (45) Peak 220 2.08% - - - - - 5,283.62 - - 5,547.80 264.18 
D-1B(45)olf Peak - 0.00% 44.077 - - 576 - - 578 - - - 
0.10(50.51.53)1 Peak - 0.00% - - . - . - . - - - 
0-18 (50.51,53) T Off Peak - 0.00% - - . - - - - - - - 
0-tB (50.51,53)1 Peek - SUB - 0.00% - - - - - - 
D-lB(50,51,53)TCff Peak-SUB - 0.00% - - - - . - - - - 
0-1B(54(TP.ak - 0.00% - - - - - . - - - 
0.18(54)1011 Peak-I - 000% - - - - - - - - - - 
0-18(54)1011 Peak-2 - 000% - . - - - - - - - - 

Total Agricultural 305 2.88% 67,140 . 690 7,569 - 690 7,947 - 378 
Pl.cL,gl1lslgG 22 021% 582 - 2356 - 906 23.56 - 952 - 45 
R.s,denmlalCofoniesH 0 000% 20 - 0.47 . 10 0.47 - 10 . C 
$p.aal ConSacts - Twit K (P.1K) - 0.00% 21 - . - . - - - - 

TeniolUs•)TOU)-P,ak 66 083% - - . - 2,257.78 - - 2,370.67 - 112.89 
Tm.ofUee(TOU)- 011-P.ak 283 288% - - - 277 8,441.17 - 277 8,863.22 - 422.06 

Railway lractionlracllon - I - 000% - - - ' - - - - - 
General Services 172 183% 31.036 - 372.43 - 7,071.72 372.43 - 742531 - 353.59 

Grandlotal I 10,566 100.00% 6,188,463 - 13,410 14,790 316,842 13,410 14,790 324,915 - 8.278 



FORM-26 
GEPCO 
Oxisting & Pmposed TanTf Statement 
F.Y. 2029-30 

j4j 
.Cctmec $52NEPRftExJstin aztff3( 94oposod New Tariff '. 0ifferencó 

c 

(MkWh) Nos (kW) ConsJM (RsflcWlM) (Rs/kW1,) (R$ikW/M) (RsfkV1lh) 
(RsikWJ  

(Rsft4)) 
Residential 
Up to 50 UnIts - Lire Line 36 0.34% 158,567 4.64 487 0.23 
51-lo0Units-LifeLine 13 0.12% 59,499 9.08 9.53 0.45 
01.100 Units 1,612 15.26% 1,011,059 28.91 28.00 (0.91) 
101-200 Units 85 0.81% 1,719,784 31.29 29.00 (2.29) 
01-100 Units 1,320 12.50% 175,406 28.91 30.00 1.09 
101-200 Units 1,181 11.18% 197.943 31.44 31.88 0.24 
20-300 Units 340 3.22% 1,343,105 35.18 36.94 1.76 
30-400 Units 127 1.20% 523,737 200 38.41 200 40.36 1.95 
401-500 Units 63 0.59% 205,936 400 39.70 400 41,70 2.00 
501.600 Units 34 0.32% 94,915 600 41.07 600 43.12 2.05 
601-700 Units 21 0.20% 48,937 500 42.39 800 44.51 2.12 
Above700Units 51 0.48% 61,702 1,000 47.11 1,000 49.47 2.36 
Temporary Domestic 1 0.01% 1,233 2,000 57.45 2,000 60.32 2.87 
lOU-Peak 77 0.73% - 45.08 47.33 2.25 
TOU.Off Peak 238 2.25% 63.941 1,000 38.75 1.000 40.69 1.94 

Total Residential 5,200 49.21%l 5,663,763 . 
Commerciat -A2 - 
Commercial- 
For peak load requirement up to 
5kW 334 3.17% 576.424 - 1,000 36.69 1,000 38.52 - 1.83 
Commercial (01001 - . - 
Commercial (-C20 1(W) 
For peak load requirement 
exceedinq 5 kW - - 1.250 1 250 . - 

Reqular 0 0.00% 35 38.08 39.98 t90 
Eteci'tic Vehicle Charinq Station 0 0.00% 1 47.11 49.47 2.36 

TimeofUse(TOU)-Peak(A-2 16 0.16% 3.670 1,250 51.95 1250 54.55 2.60 
limaofUse(TOU)-0ff-Peak 109 1.03% - 1.250 44.28 1,250 48.47 - 2.21 
Temoorary 353 3.34% 27.240 5,OCO 33.70 50OQ 35.39 1.69 

Total Commercial) 813 7.69%) 607.369 
dustrlal - 

31 31 0.29% 19,252 1,000 27.35 1.000 28.00 0.65 
Ba (b) IPeak) 111 1.05% 82,190 33.87 35.00 1.13 
B1(bl 10ff-Peak) 511 4.84% - 1,000 1.000 27.46 1,000 1.000 28.00 0.54 

82 0 0.00% 682 1.250 25.58 1.250 27.00 1.32 
52 - TOU (Peak) 209 1.98% 14.890 1.250 35.39 1.250 37.00 1.81 
32- TOU 10ff-peak) 1.070 10.13% - 1250 24.78 1250 25.00 0.22 
63- IOU (Peak) 172 1.62% 444 33.31 34.98 1.87 
83-TOU101f-peakl 1.433 13.56% . 1.250 24.12 1,250 25.00 0.88 
04- IOU (Peak) 3 0.03% - 1.250 33.83 1 250 35.52 1.69 
84-IOU (01f-peakl 19 0.18% - 1.250 24.34 1.250 25.58 1.22 

Ternsorari 0 0.00% 48 5.000 38.43 5000 40.35 1.92 
Total Industrial 3,560 33.69% 117,5071 5,000 5.000 

Bulk . - 
Cl(s) Supply at 400 VoSs - uP 1c3 0 0.00% 33 2,000 37.99 2.000 39.89 190 
ClIb) Supply at 400 Volts -exceec 0 0.00% 7 1 250 35.59 1.250 37.37 1.78 

TimeofUae(TOU)-Peatt 2 0.02% . 1,250 44.09 1.250 4629 2.20 
TimeofUae1T0U)-off-Peak 8 0.08% 97 1.250 34.49 1.250 36.21 1.72 

C2 Supply at 11 kV - 0.00% . - - 
Time of Use (TOU) - Peak 29 0.27% - 1.250 46.96 1250 49.31 2.35 
TumeofUsetloU)-off-Peak 108 1.00% 53 1.250 35.15 1.250 36.91 1.76 

C3 Supol'j above 11 kV . . - 
Time of Use (IOU) - Peak - - - 
Time of Use (101,1)- Off-Peak - - 

Total Slnls Point Supply 145 1.38% 190 
Agricultural Tube-wells - Tariff 0 - 
Dl Scam 0 0.00% 552 37.42 39.29 1.87 
02(49.52) 40 0.38% 23,734 400 23.14 400 24.30 - 1.16 
02149.52)-Sub 44 0.42% - 400 30.68 400 32.21 1,53 
0.18145) Peak 220 2.08% - 400 23.99 400 25.19 - 1.20 
0-18(45) Off Peak - 0.00% 46.413 400 29.28 400 30.72 1.46 
0-18(50.51,53)1 Peak - 0.00% . 400 28.09 400 29.48 
0-18(50.51.53) 10ff Peak - 

18(50.51.53)1 Peak - SUB - 
B 150.51.53) T Off Peak - SUB - - 

D-1Bl54)TPeak - - 
0-18 (54110ff Peak-i - . - - - 
0-18(54)108 Peak-2 . - . . - 

Total Agrtcultural 305 2.88% 70,699 
Public LiqlitlnQG 22 0.21% 1.034 2.000 40.61 2.000 42.64 2.03 
ResidentlalColoniesl-1 0 0.00% 21 2.000 41.07 2.000 43,12 2.05 
Special Contracts- Tanif K (AJlQ - 22 - - 

Time of Use (TOU)-Peak 88 0.63% - 1,250 34.14 1250 35.85 1.71 
Ttmeofuse(TOU.)-off.Peak 283 2.88% . 1,250 29.79 1.250 31.28 1.49 

Railway lractionlraction - I - 0.00% - 
General ServIces 172 1.63% 32.681 1,000 41.15 1.000 43.21 2.06 

Grand Total 10566 100.00% 6,493,286 



FORM -26 (Al 
GEPCO 
Existing 3. P.oposed lanff Srmemeii 
Fy 2O29-() 

Description ' Sales Sales Miic No Connec 

Coc' ° ted 
Load 

L 
F ° a or 

Fixed Charge 
NEPRA Existing Tariff I 

9d Charge 
Proposed New Toriff Difference 

Fixed 
Chares 

Varlas e Charge Fixed 
Charge 

Vanacie I 
Charge 

Fixed 
Charge 

Variable 
Charge 

(MkWh) %age iW( I kaqe 1Mm Rs iMIA Re) (Mln Rd 1Mm Re) (MIS Rat (Mm Ret 1Mm PsI 
Residential - 
U. to 50 Units. life Une 36 0.34% 158,567 . . - 165 - - 173 - 8 
51-100 Units - Life Une 13 0.12% 59,499 ... - - 118 - - 124 - 6 
01-100 Units 1612 15.26% 1.011.059 - - 46.608 . . 45.141 - (1,467 
101.200 Units 85 0.81% 1 71g4 - - - 2.669 - - 2 473 . 
01-100 Units 1.320 12.50% 175.406 - - - 38,173 - - 39612 1439 
101-200Units 1,181 11.18% 197.943 - - - 37.145 - - 37.429 . 284 
201-300 Units 340 3.22% 1.343.105 - - - 11,974 - - 12513 - 599 
301.400 UnitS 127 120% 523.737 - 1,258.91 - 4.872 1256.97 - _,,,,,119 - 247 
401-500 Units 63 0.58% - 988.49 - 2.491 988.49 2,,,616 - 125 
501.600 Units 34 0.32% 94.915 883.39 - 1.397 683.39 - 1487 - 70 
801.700 Unite 21 0.20% 48,937 450.60 - 909 450.60 - 954 45 
Above 700 Units 51 0.48% 61,702 740.42 - 2,395 740.42 - 2,514 120 
Temporary Domeatic 1 0.01% 1.233 29.59 - 29.59 - 33 2 
IOU-Peak 77 0.73% . - 3,484 - 3,658 174 
TOU-Off Peak 238 2.25% 63.941 767.29 9222 767.29 9.683 461 

Total Residential 5,200 49.21% 5,663 J63 . &916.74 - 161,652 4,918.74 - 163,570 . 1,918 
Commercial - A2 - . . - - . . . . - 
Commercial- 
For peak load requirement up to 
5kW 334 3.17% 576.424 - 8,917.08 - 12.272 6,917.08 - 12.885 - 614 
Comrnercia)jeloo) - Q.00% - . - - - - - - 
Commercial (<20 K1  
For peak !oad requirement 
exceeding 5kW - 0.00% - - - - - - - - - . - 

Regular 0 0.00% 35 - F 1 a - 1 4 - 0 
Elecriic Vehicle Charging Station 
A-2(d) 0 0.00% 1 - - - 

Time of Use (TOU) - Peak (A. 
2) 16 0.16% 3,670 - - . 854 . - 891 - 43 

Time of Use (TOU) - Off-Pest 
Temp) 109 1.03% . . . . 4831 - - 5,073 - 242 

Temporary 353 3.34% 27240 - 1634.40 683 1L881 1,634.40 683 12.475 - 594 
Total CommercIal 813 7.89% 607,369 - L551.48 684.001 29,842.53 L55148 694.00 3t334.66 - 1,492.13 

industrial - - - - - - - 
81 31 0.29% 19252 . 231.02 - 850 231.02 - 870 - 20 
61 tb)(Peak) 111 1.05% 82,190 - - . 3,754 - - 3,879 - 125 
81(b) (Off-Peak) 511 4.84% - . . 14,040 - 14.316 - 276 

82 0 0.00% 882 - - 654 0 - 654 0 - 0 
82-TOUlPeak) 209 1.98% 14.890 - - 7.407 - 7.744 - B2 -IOU (Off-peak) 1,070 10.13% . - - 7,819 26,514 - 7.819 26,750 - 235 
83-TOU (Peak) 172 1.62% 444 - 5..715 - 6.001 - 286 
83-TOU (Off-peak) 1.433 13.56% - - - 3.907 34.569 - 3,907 35.830 1,261 
84- IOU (Peak) 3 0.03% - - - 104 . 109 - 5 
84-IOU (Off-peek) 19 0.18% - . - 464 . 487 - 23 

Temporary 0 0,00% 48 - 2.91 1 6 2.91 1 •- 6 - 0 
Total lndutrial 3,580 33.69% 117,507 - 234 12381 93,422 234 I 1Z381 95,992 - 2.570 

Bulk - - - - - 
C1(a) Supply at 400 Volts - up to 
5kW 0 0.00% 33 - 0.80 - 2 0.80 - -. 2 - 0 
01(b) Supply at 400 Volts - 
exceedina5kW 0 0.00% 7 - - . 4 . - . 4 - 0 
ilme of Use (IOU) - Peak 2 0.02% - - 1 - - 92 - - 97 - 5 
TimeofUse(TOU)-Off-Peek 8 008% 97 - I - - 275 - - . 2e9 - 14 
C2 Supply at 11 kV - 0.00% - - I - - . - - - 
TimeofUse(TOl,fl-Peak 29 0.27% - - I - - 1,364 - - 1432 - 68 
TimecfUsetTOu)-Off-Peak 106 1.00% 53 - I 58 3,732 - 56 3,919 - 187 
C3 Sricply above 11 kV - 0.00% - - - . . - - . - - 
Time of Use ITOL)) - Peak - OMO% - - - . . . - - 
Time of Use ITOU) -Off-Peak - 0.00% . . 702 - 702 . - 

Total Single Point Supply 146 1.38% 190 - I 758 6,469 1 758 5,742 - 273 
9rrcu(tural Tube-wells -Tariff 0 - - - - . . - - - 

Dl Scam 0 0.00% 552 - - . 1 . - 1 - 0 
02(49,521 40 0.38% 23.734 - - 112 928.84 - 112 975.28 - 46.44 
02(4L52)-Sub 44 0.42% - - - - '1355.56 . - 1,423.34 - 67.78 
0.18(46) Peak 220 2.08% - - . - 5,283.62 - - 5547.80 - 264.18 
'1-18(45) Off Peak - 0.00% 46.413 - - 578 - - 578 - . - 
.:.iB (50.51.53) T Peak - 0.00% . - - - . - - - - - 

0.16 (50.51 53110ff Peak - 0.00% - - - . . . . . - 
0-18 (50.51 .53)1 Peak- SUB - 0.00% - - . - - - . - - - 
0-18(S0.1.S3)106 Peak-
SUB - 0.00% - . - - . - - - 
0-18154)TPeak - 0.00% - - . . - - . . - - 
D-18(541TOtf Peak-I - 0.00% . - - - - . . - 
D-18(54)lQlfPeak-7 - 0.00% - - . - - - . 

Total Agricultural 305 2.86% 70,699 - - 690 7,569 - 690 7,947 - 378 
Public LightinaG 22 0.21% 1.034 - 24.81 - 906 _24.81 - - 45 
Residential Colonies H 0 0.00% 21 - 0.50 - 10 0.50 - 10 

_9S2 
- 0 

Special Contracts . Tariff 1< IAJK) - 0.00% 22 - - . - - - - 
Timeo(Use(TOU)-Peak 86 0.63% - - - - 2,257.18 - - 2,370.67 - ' 112.89 

Time of Use (IOU) - Off-Peak 283 2.68% . - . 217 8,441.17 . 277 8,883.22 - 422.06 
Raitaay Tractionlrscfion- 1 - 0.00% - . . . . . - . - - 
General Seivices 172 1.63% 32.681 - 392.17 - 7,071.72 382.17 - 7,425.31 . 353.59 

Grand Total 10,566 100.00% 6,493.286 - 14,120 14,790 316,642 14,120 14,790 324,208 - 7,668 

2_Os 
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FORM - 28 
GE PC 0 
Actual Revenue & Subsidy Statement pertaining to Ihe last year 
FY 2023.24 

JNEPRA l3eormined Tarif GOP Notified Tariff SibsidyiTR 
- 

Deacriptior Sate, 
No. of Actual Load 

Sates Mix . . Fixed 
Consumers Load Factor 

L. Charge 

. 
Variable 
.' '. 

,
,harge 

'. 
Fixed 

Chae 
Variable FIxed 

.' - 
Charge 

Vartabte 

(MkWh) (%591) Nos. (kiN) (%age) (R5IkWlM) (RadkWh) (RsikWI (RslkWh) (RaIkWl 

Residential 
Upto5OUnita-Llf.Une 23.69 0.22% 114.594 7.00 3.951 - 3.05 
51.100 Units. Life Line 2578 024% 42.999 11.67 7.74 3.93 
01-100Ui*s 1,30156 12.31% 730.679 15.75 7.74 - 8.01 
101.200 Units 29294 2.77%l 1.242.866 , 18.07 10.06 
01-100Units 55570 5.26% 126.764 22.15 16.48 - 5.87 
101-200 Units 969.86 9.17% 143.051 27.59 22.95 . 4.64 
201-300 Units 1,332.39 12.60% 970.645 30.78 27.14 3.64 
301-400 Units 863.15 6.27% 378.498 34.17 32.03 2.14 
401-500 UnitS 333.67 3.16% 148.827 I . 36.38 35.24 - 1.14 
501.600 Units 181.04 1.71% 68.594 1 . 37.80 36.66 - 1.14 
601.700 UnitS 103.80 0.98% 33.921 I 38.94 37.80 1.14 
Above 700 Units 196.69 1.86% 44.591 43.85 42.72 1.13 
Temporary Domestic 1.28 0.01% I 891 43.05 42.03 1.02 
TOU-Peait 40.40 0.38%1 42.93 - 41.89 1.04 
TQU-Off Peak 159.65 1.51% 46.209 36.61 - 35.57 1.04 

Total Residential 6,182 58.46% 4.093,129 - . - 

Commercial. A2 - - 

- 1.05 

Commercial- 
For sanctioned load teas 
than 5kW 339.50 3.21% 

416.574 1 38.80 37.75 

Commercial ((20 KV 
For peak load requirement 
exceeding 5 kW . 0.00% - - 

Setular 0.30 0.00% 25 49 500.00 40.48 500.00 39.43 . 1.05 I 
E!ecnic Vetside Charging Stal 0.01 0.00% 1 40.48 39.43 
TenoraryCcmmercial 13.49 0.13% 2.652 - 39.19 38.141 - 1.05 

Timeo(Use(TOU)-peald 8057 0.76% - - 500.00 42.40 500.001 41.35 - 1.05 
Tan. of Use (t0U'i.0ff.P 29914 2.83% 19.686 '9 500.00 36.43 500.00 35.38 - 1.05 

Total Consm.rcial 733 6.93% 438,938 22.t58 

Industrial . 000%I - - 
81 28.922 027% 14346 7 14.50 1450 - - 
81-IOU (Peak) 62.997 0.60% - 19.00 18.00 - 100 
B1-TOU(Off-peak) 403.027 3.81% 59,398 26.424 13.00 12.50 0.50 
82 0.032 0.00% 493 28 400.00 14.00 400.00 14.00 
82.TOU(Peak) 140.459 1.33% - 400.00 19.00 400.00 18.00 1.00 
82-IOU (0ff-oeak) 877.544 8.30% 10,781 32,411 400.00 12.80 400.00 12.29 - 0.51 

8-3 . 0.00% - 
83-TOU(Peak) 86.666 0.82% - 380.00 19.00 380.00 18.00 - 1.00 

83-IOU (Off-o.aki 976.702 9.24% 321 - 380.00 12.70 380.00 12.20 - 0.50 
Tempocaiv Industrial 0.362 0.00% 35 - 1450 14.50 

Total Industrial 2,577 2437% 85,354 58.870 

Bulk . , 0.00% - - 
CI(a)Supofvat400I230V 0.04 0.00% 24 - 39.59 38.43 - 1.16 
C1(b)SuPcvat400/230\4 0i5 0.00% 5 11 500.00 39.09 500.00 37.93 - 1.16 

C1(cWimeo(Use(TOU1-Pe 168 0.02% - 500.00 42.51 500.00 41.35 - 1.16 
Thneo(Use(TOU)-Off-R 8.10 o.oesl 70 312 500.00 35.91 500.00 34.75 - 1i6 

C2(a)Succlvat 11kV - 0.00% - 460.00 38.89 460.00 37.73 - 1.16 
CZ(b)TimeofUse(TOU)-P 28.89 0.27% - 460.00 42.51 460.00 41.35 - 1.16 

Tks,ea(Use(TOU)-Off-F 116.77 1.10% 38 - 460.00 35.71 460.00 3455 - 1.16 
Temp Bulk . 0.00% - - - - 
lotstSlnglePotntSuppty 156 1.47/, 137 323 - - 

AgrIcultural Tube-wells - T - 0.00% 
ScarpLessThan5KWFD-11 0.02 0.00% 399 - 3559 34.43 - 1.16 
AcirlculturalTube-wells(P-2)1 71.38 968% 17,152 8 200.00 25.26 200.00 24.10 - 1.18 
AnculturaI Tube-wells (0-2)1 . 0.00% - 200.00 25.26 - 24.10 
SCARP 5kw & Above Peak - 0.00% - 200.00 38.51 200.00 37.35 
SCARP5kw&Above OffP - 0.00% 11 - 200.00 3126 200.00 30.10 - 1.16 
Agricullural 5kw (Normal) 60.13 0.57% 200.00 2526 200.00 2410 
AgricultLral 5kw (Normal) 332.20 3.14% 39.388 I 200.00 25.26 200.00 24.10 
Agricultural 5kw (Subsidiz - 0.00% 200.00 25.26 - 24.10 
Agricultural '5kwlSubsidi - 0.00% 1 200.001 25.26 - 24.10 200 1.16 
Total AgrIcultural 484 4.39% 56.950 9 . - 
Public Lighting - 
TanffG 15.49 0.15% 7- 38.59 37.43 
Total Tariff C I 15.49 015% 747 I 
Residential Cctores H . - 
HeusurCcLoi . Aac-v 062 0.01% 15 I 38.59 37.43 
lotalTariffN , 1 001% 15 
AJK 
Special Ccntracts - T,Iff K (AJK) 0.00% 16 440.00 I 35.81 440.00 34.65 - 116 

llmeoftjaa(TQt.fl-Peald 57.10 054% 440.00 41.51 4.40.00 40.35 - 1.16 
TmeofUse(TOLJl-Off-F4 219.40 2.08% 44000 34.61 440.00 33.45 - 118 

Total AJK 277 2.62% 16 - I 
G.n.ralServlcesA-3 I 170 1.61% 23,618 . , 38.56 37.31 
Grand Total 10,573 100.00% 4,698.904 82.970 - - 

2-o7 



:1 1 GEPCO 
Revenue & Subsidy Statement 
F)' 2023-24 

NEPRA Deterrrrined Tariff 

Firied Variable 
Charge Charge 

GOP Notified Tariff Subsidy  

Fed Variacle Fired Variable 
Ct'tare Charge Charge Charge 

No.of 
Sales

Sales Mix tCo'umers 
Load 

Factor 
Actr.al 
Load Description 

Rs. Mn Rs. Mm Ra. Mm Rs. Mm I (MkWhi (%aqel 1kW) 1%agei Rs. Mm Rs. Mm  
Residential 
Up to 50 Units - Life Line 23.69 0.22% 114,594 166 94 72 
51-100 Units - Life Line 25.78 0.24% 42.999 200 301 101 
01-100 Units 1301.56 12.31% 730,679 20.500 10.074 10.426 
101-200 Units 292.94 1.242.a66 2.947 5.293 2.346 
01-100 Units 555.70 5.26% 126.764 9.158 12.309 3,151 

969.86' 101-200 Units 9.17% 143.051 26.759 22.258 4,500 
1,332,39 201 -300 Units 970.645 41.011 36.161 4.850 

301-400 Units 663.15 378,498 21,241 22.660 1.419 
333.67 401 -500 Units 148.827 11,759 380 

206 
118 
222 

12.139 
I 68.594 501-600 Units 181.04 6,637 6.843 

103.80 I 601 -700 Units 33,921 3,924 4,042 
196.69 I Above 700 Units 44.591 8,402 8.625 

8911 - 1.28 12.60% Temnorary Domestic 54 55 
TOW-Peak 40.40 6.27% 1.692 42  

- 166: 
28.002 

1.734 
TOW-Off Peak 159.65 3.1S% 46.209 5.679 5.845 
Total Residential 6.181,62 58.46% 4,093,129 168,281 140,279 
Commercial - A2  
Commercial - 
For sanctioned load tess 
than 5 kW 
Commercial ('r20 KW) 
For peak load requirement 
esceedlnq 5 kW  

Regular  
Elecrtic Vehicle Charging 
Station A-2(a)  
Temporary Commercial 

339.50 3.21% 416,574 13.17 2 356 12.516 

0.00% 
0.30 0.00% 25 49 12 12 0 

13.49 0.13% 532 546 
80.57 0.76% 2.652 1,589 3.157 1,589 3,073 85 

Time of Use (IOU) - 
Peak (A-2) 

lime ci Use (TOW) - Off-
Peak (Temp)  
Total Commercial  
Industrial  

BI 

19.686  
433,938 23,768 733.10 6.93% 

- 1 0.00% 
1,590 16,338 1,590 16,433 456 

28.92 0.27% 14,346 7 419 419 
81 - TOW (Peak) 63.00 0.60% 1.197 1.134 63 

202 

140 
448 

81- TOW (Off-peak) 403.03 3.81% 59.398 26.424 5.038 5.239 
B2 0.03 0.00% 493 28 C 0 0 0 
82 - IOU (Peak) 140.46 1.33% 2.669 2.528 

I 2.531 B2 - IOU (Off-peak) 877.54 6.30% 10.781 32,411 11,233 2.831 10.785 
8-3 0.00% 

B3 - IOU (Peak) 86.67 0.82% 1.647 1.560  
11.916 

5 

87 
I 1.300 321 I 83 - TOW (Off-peak) 976.70 9.24% 13.001 1,300 1.085 

Temocrary Industrial 0.000,1, 0.36 35 5 
Total Industrial 2,575.71 24.37% 85,354 58,870  4,131 4,131 35,410 33 .386 2,025 
Bulk 0.00% 

241 - C1(a) Supply at 400/230Volta 0.04 0.00% 0 
C1(b) Supply at 400/230 Volt 0.15 0.00% 5 11 6 6 0 
CI(c)llme of Use (TOU) - Fe 1.68 0.02% 71 69 2 

Time of Use (TOU) - Off-k I 27 8.10 0.08% 70 312 291 27 282 9 
C2(a)Supplyatll kV 0.00% 
C2(b) Time of Use (IOU) - P 28.89 0.27% 1.228 1.195 34 

135 lime of Use (TOW) - Off. 116.77 1.10% 38 1.367 4.170 1.367 4.035 
Temo Bulk 0.00% 
Total Single Point Supply 155.63 1.47% 137 5,768 1.395 I 323 5.587 181 I 1.395 
Agricultural Tube-wells - Ta - 0.00% - . - - - - I - 
Scam Less Than 5KW ID-If 0.02 0.00% 399 - - 1 - 1 - C 
AgriculturalTube-wells(D-2) 71.38 0.68% 17,152 8 76 1.503 76 1,720 - 83 
Agricultural Tube-wells (0-2) 0.00% - - - - : - 
SCARP 5 kw & Above Peak - 0.00% - - - - . - 
SCARF 5 kw & Above Off P 0.00% 0 0 

1.519 1,449 I 70 
785 8.391 785 8.006 385 

861 I 11,714 861 11.176 638 

598 580 151 
598 580 1 18: 

24 23 II 
24 23 

ol (01 
2.370 2.304 66 

370 7,594 370 7 339 255 
370 9,964 370 9,643 10) 321 

6,549 6.337 212 - 
8.347 255,196 8.347 223.444 10)1 31.753 

Agricultural => 5 lcw (Normal) 60.13 0.57% 
Agricultural s  5 wi (Normal)l 332.20 3.14% 39,388 

I 0.00% Agricultural => 5 ki', (Subsidi 
Agricultural > 5 kw (Subsidiz 0.00% 
Total Agricultural 463.72 4.39% 56,950 9) 
Public Liohling 
Tariff C 

0.00% 
0.15% 
0.15% 
0.00% 

15.49 747 
Total Tariff C 15.49 747 I 
Residential Colonies H 
Houling Colentes Attuched to r 0.62 0.01% 15 
Total Tariff i-I 0.62 0.01% 15 
AJK 0.00% 
Special Contracta - Tariff K (/ 0.00% 

Time of Use (IOU) - Peaki 57.10 0.54% 
Time of Use (70U) - Off-. 219.40 2.08% 

Total AJK 276.51 2.6 2% 16 
General Sepiices A-3 169.84 23,618 
Grand Total 10,573.25 100.00j,  4,698,904 82,970 

2-cS 



FORI.) . 25 

GEPCO 
Proposed Revenue & Subsidy Statement 
FY 2025.26 

C 

Na. 41 
Ca.la,a41. 

- 
L01 
a.a., 

29' I #.n... a. o.a cc. 'us.o 1 5.0015 

',.. F.O v.n.5. C'44a 141.4 CI'44* c.. O'419a 

'WV.',) 5141,'A,RS%W,'U) ,!t,W',) 1.,lW.,4) t.AWN anWIC Ova.',, 

Residenual 
Up to 50 jOlts - Lilo Loe 39 9,34% 136.389 - - 520 442 0,77 
51.150 UflOs -L,IO LWP 13 0.12% 48.138 - - 10,17 667 159 
01.133 LflilS 1520 1536% 818 004 - . 2900 18,60 10,40 
•31.350 Lot', 96 0.91% 1.391404 . - 3504 1137 2376 
SI-lOG (Jots 1337 12 50% 141,914 . - 3030 2550 90 
101.200(JflIs 1197 it 18% (65147 - . 3145 32.20 0.601 
201.300 UnIt 342 323% 1,383,549 . - 3920 38.17 1.03 
301.420 UnIt 127 1.20% 423 733 2C0 . 4304 200 - 4387 083) 
401.550 Lots 53 009% 168,614 400 - 44.50 400 4632 (1.821 
001.050 Lots 34 0.33% 78792 - 605 . 4600 600 47.01 (1,52) 
001.700 LoIS 23 0.20% 37,975 909 - 4748 800 4919 (1.711 
ACone 700 n(S 51 048% 40.920 1000 . 9276 1,300 5470 (1.941 

1,90) .1'onspotsty 0cn,osllo i 001% $87 2.500 . 5434 6818 

TCJ.Pn59 
pa 073% $049 03.78 3.271 

'IOU-CIt 0551, 239 2.25% 01 732 1 000 - 4340 1.000 4888 (3201 
lol.',J s.s.ntl.i 5.226 49.2.1(4,, 4.502.306 - 

00mmorca1 .A2 - 

Ft. , - t. 5 w 338 3 17% 496 330 1 000 - .11 25 0.000 4322 . 12,131 

Cr..s.l'tCC) 

Gonsn..o ,2G 6213 
Ft. ,a.. '. ooat.'.t .,o..'ç  S . . . - 

0 050% 29 . 1.250 4636 135Q 45.82 054 
Et.4ss '/o50 cov',nn 51.15, A-On) 0 000% 1 . 52.76 51 32 1 75 

17 016% 2,969 . 1.250 51.49 1250 6115 - '0.66) 
Thr,.41L's.lTOL).Cfi.F.st('T.t.pl 110 103% - . 1,250 41.56 1250 50.31 - '8.601 

354 331% 22039 50CC - 53.15 5900 40.58 1150 

Tot.) Co ,n.ns.li 017 7.69% 491,397 - 

IndosPlat . 

81 . - 31 0.29% 15576 7.000 - 3658 1,055 5578 2.50 

9) 5) FOalS 111 t55% 89,497 . 4338 4244 0.55 

91(SUCV-pOas) 514 164% 7,505 1,000 3572 1,500 1,300 3494 0.70 

82 0 900% 552 - 1,200 3350 1,250 35.71 0,80 

52-7001.'...) 210 195% 12,047 . 1,250 4332 1,250 42.37 0.09 

92-IOU O(i'5J 1 075 tO 13% . 1,250 30,00 1,250 0050 - 
83 - ) 172 562% 359 . - 43,35 42.37 255 

03.TOU(019-O*ak) 1,440 1356% . - 1,250 3000 1,250 3130 1.501 

04. IOU 'P... - -. 3 0.03% - 1,250 4332 - 1 250 4237 0.05 

4.. ICU (05.5441) 19 0 19% 1 . 1.250 33,33 1,200 3290 3.73 

0013% 39 5000 . 4304 I 5350 48.81 5571 

tot.) lndtlr41t 3,577 33.89% 60,071 . 

0.14 . , - 

ClI.(S50sao4C6V-Wt.05W 0 000% 27 2000 - 4555 2,050 4900 '7.35, 

cit. s.qo .oio -a.oa.doq 6 ow I 0 0.00% 6 - 1,250 3888 1250 4379 16.931 
US. 170(J)-OW 2 002% - 1.290 4938 1250 5317 3.75) 

9 (306% 76 1.2501 3863 1250 4334 . 
C257t.1' 8V - 005% . . - 

t..41'Js. ICIJI.4..s 29 037% - ' 1,250 5550 1350 0317 10571 
107 ¶013% 43 - 1.250 3537 1350 4164 '2271 

535,,00900ow11W - - ' - 

Tots) Salti. PoInt SoWn 146 1.38% 103 - - 

59001,Il414l Iobe-wellp - T.nff 0 . . 

0150t.p 0 000% 447 - . 41.91 4554 4.03) 
02148.021 40 0.38% 19,302 . 450 25,92 400 3363 - (171) 
02(49.521- S 44 0.12% -. . 400 34,35 400 34,37 001) 
0.1814510414 221 206% - - 400 2887 400 3343 - '6561 
0.16 (45) CfiPa.o - 000% 37,551 . 450 32i77 400 34.31 (1.60) 
0-1850.st.0217 P..', - 0.00% . . 4C0 31 16 400 33.33 11.97, 
Q.(9J50.01,03(7OItPOa. . . 

0-ta 5001,03(10W-SUB - - 

0-I8)50.51,03(ICI1Po.It-509 . 

O.I9't.t(TPt.k . . . . 

0-(8(54)lQflpo,5.t . - . . 

0.18154)731'Pa.,n.2 - . . . 

Tot.) A.Iiol,Il,o.I 306 3.88% 07.199 . 

22 .321% 936 2.CCO - 45.48 2,000 49351 '3.36) 
RW000,o.ICWn.,.t 0 0% 17 2,5CC . 4655 3,500 46.44 2,441 

- 19 - ' - - 
46 243% . 1,390 3824 1,250 3280 4.84 

O1tsot'J1417051.OIl.4ntt 285 . '4 ' - 1.250 3326 1209, 
- 

3011 3.26 
04ny Thot,,iDacSon.' . 000% - ' - 
Gt.,onN Opt... 173 1 63% 36441 1 CCC 3679 I 500 49 38 12791 

0.41974141 10,619 tOO 00% 5,353,440 I 



FORM -29 (Al 
GEPCO 
°rccose4 Pn'ienue Suosicy 2talerner-I 

F.Y 2021.10 

- Description . - 

. 

. Sales 
..
..,-... aa ". 

- F,xed Charge 
C Ot 
- ' . 

Ravont.o aa per ne 
- .ro.osed Tari '.( 

Fled Charge 

-.
-.• 

Re orlio as per GOP kobliod 
:' Ta .... .........Subsidy,1OTR 

. Sale. Mi . . .•.. 
Fixed 

:'c.j 1 Vanunle Charge 

- .. . 
F xed Fxed 

ci,are
VanabteCharçe

.Ctrarpe 
Varlabl 
Charge 

(Mk'Mh a;e '0010 'M'r 1S it/In It) v)lri Rtl (Mix It( .Mr 14) 1/Or Is) 1.)),, 

Residential 
Up Ic so Units. Life Lina 36 0.34% 128239 - - 185 . - 156 - 28 
51-ICOUnils -Life Lire 13 0.12% 48138 . . 133 . . 114 - 20 
01-100 Units 1,620 15.25% 818.004 - 53.470 - - 30.138 - 23332 
101.200 Units 86 0.51% 1.391 404 - - ,,SO4 - - 968 - 2,038 
01.100 Units 1,327 12.50% 141,914 . . 43,793 - - 33040 . 
101-200 Units 1,187 11.18% 160 147 . - 42.961 - - 37.997 - 4.963 
201.300 Units 342 3.22% 1.066,649 - - 13 409 13.059 . 351 
301.400 Units 127 1.20% 423 733 1016.96 - 5,48? 1,016.96 - 5592 (106) 
401-500 Unto 63 o.sgn/, 166.514 790.75 - 2.304 799,75 - 2,921 - Li tfl 
501-600 Units 34 0.32% 76.792 552.90 - 1.573 552.90 - 1.638 . (651 
60-70C Units 22 0.20% 37.975 36458 - 1.023 364.56 - 1,060 - (37) 
Ahoy, 700 Units 51 0.48% 49.920 599.04 2.695 599.04 - 2.794 199) 
Temoorary Onmeslic 1 0.01% 997 23.94 35 23.94 - 36 - 11) 
TOU-Peak 78 0.73% - - - 3.922 - - 4,176 - (2541 
TOU-011 Peak 239 2.25% 51732 620.78 - 10380 520.75 - 11165 . (7351 

Total ResidentIal 5,226 I 49.21% 4.582.308 3,977.93 - 154,874.29 3.97793 - 145653.2$ - 39.220 

Commercial - A2 - - - - - - - - 
Ccmmnrcial - 
For peak load reouiremer,I up InS 336 3.17% 466.360 5,596.32 - 13.814 5,596.32 - 14,539 - 1715) 
Commercial (4100) - 0.30% - . - - - - - - 
Commercial (420 K1A 
For peak nad requirnmenl - 0.20% - . . - - - - - - 

Reqular 0 0.20% 26 - 1 5 . 1.00 5 - (0) 
A-2131 0 0.00% 1 - - . - - 2 - (2) 
2) 17 0.16% 2.969 - . 961 - - 1,010 - (49) 
(Temp) 110 1.03% - . - 5,438 - - 5.525 - 197) 
Tamcorary 354 3.34% 22.039 1,322.32 683 13.374 1322.32 683.00 14406 - 11032) 

Total Commercial 817 7.89% 491.397 6,918.84 684.00 33,592,09 6.91864 584 35,477.81 I . 11.886) 

Industrial - - - . - . - - 
81 31 0.29% 15,576 186.91 957 186.91 - 1118 - (161) 
81 (b1'Peak) 111 1.35% 66.497 - 4.225 - - 4,727 - (501) 
81 (hI 10ff-Peak) 514 4.54% - . - 15.904 - - 17,956 - (2.152) 

32 0 0.30% 552 - 654 0 . 654 0 - (0) 
92- IOU IPeak) 210 1.98% 12,047 - . 8333 - - 8.913 - (575) 
B2 -IOU lCfl-ceakl 1.075 10.13(1 - - 7.819 29,545 - 7.819 32,261 - (2,416) 
63- lOU IPeakI 172 1.62% 359 - - 6,433 - - 7.336 - (8731 
03 - IOU (Ol(-oeak) 1 440 13.56% - - 3,907 38 912 . 3,907 44.653 - (5,741) 

(14) 04-IOU (Peakl 3 0.03% - . - 117 - - 131 - 
94- TOU (0(f-ceak( 19 0.18% 1 - 522 - - 624 - (102) 

Temonrau 0 0.00% 39 2.35 1 7 2.35 I 7 . (1) 
Total Industrial 3.577 33.69% 95.071 189 12,381 105.160 189 12,381 117.696 . (12.536) 

Bulk - - - - - - - - 
5 kW 0 0.00% 27 0.64 - 2 0.64 - 2 - (0) 
conceding 5 kW 0 0.00% 6 - - 5 - . 5 - (1) 
Time ci Use (TOU) - Peak 2 0.02% - - - 104 - - 112 - (6 
Time of Use (IOU) - Olf.Peak 8 0.08% 78 - . 309 - . 347 - (38) 
C2 Supply 0111 tV - 0.00% . - - . - - - 
Time of Use ITCU)-Peak 29 0.27% - - - 1.535 - . 1,552 - (17) 
Time of Use (IOU) - 0ff-Peak 107 1.00% 43 . 56 4,201 - 56.00 4,444 - (243) 
C3 Supply aboyn 11 kV - 0.20% - - - - - - - - - 
Time of Use 110111- Peak - 0.00% - - - - - - - - - 
Time of Use (TCU) - OIl-Peak - 0.00% - - 702 - - 702.00 - - - 

Total SIngle Point SuppI 146 1.38% 153 1 758 6.156 1 758 5,462 . (305) 

Agricultural Tube-wells - Tariff 0 - - - - - - - - - 
01 Scarp 0 0.00% 447 - - 1 - - I - (0) 
02(49.52) 40 0.38% 19,202 - 112 1,045.54 - 112.00 1,358 - (312) 
02 149,521 - Sub 44 0.42% - - - 1,525.88 . . 1.526 - (0) 
0-16 (45) Peak 221 2.08% - - - 5,947.46 . - 7,400 - (1.453) 
D-1B(45)offPeak - 0.00% 37,551 - 578 . - 578.00 - 
0-18(50.51,53)1 Peak - 0.00% - . - - - - . - - 
0-10 (50,51,53)10(1 Peak - 0.00% - - - - - - - 
0.15(50,51.53)TPeak- SUB - 0.00% - - - . - - . - - 
0-tB 150,51.53) 10ff Peak - SUB - 0.00% - - . - - . - 
0-18154(1 Peak . 0.00% . - - - . . - - 
0-IB(54(101fPeak-1 - 0.00% - . . - - - - - - 
D-lB(54)TOffeak-2 - 0.00% - - - - - - - - - 

Total Agricultural 306 2.68% 57,199 - 690 8.520 . 690 10,286 - (1,766) 
(87) Public Lilhlinq 0 22 0.21% 836 20.07 - 1,020 20.07 - 1.107 . 

Residential Colonies H 0 0.00% 17 0.40 - 11 0.40 - 12 - (1) 
Special Conlracls - ladS 1< (AJK) - 0.00% 18 _- - - - - - - 

Time of lisa (IOU) - Peak 66 0.63% - - - 3,541,45 - - 2,233 - 308 
Time of Use tloUl -0(1-Peak 285 2.88% - . 

_- 

277 9,501.73 - 277.00 8.574 - 928 
Railway Traclionlracticn. 1 - 0.00% - - . - - - - . - 
General Sermons 173 163% 26,441 317.29 - 7.96022 317.29 - 8,442 - 1482) 

Grand Total 10.619 100.00% 5.253,440 11.424 14,790 359,337 11,424 14,790 335.943 - 23,394 



FORM- 29 
GEPCO 
Proposed Revenue & Subudy Statement 

F V  2026-27 

lMkWlll Ccns./ M (P.SICWIM) (RslkWtl) IR5,lsWJMl (Rs/kWh) Rs/SW/M) I RsiicWhl 

Residential 
Up to 50 Units. Lite Line 36 0.34% 135 448 -j 4.87 4.42 0.45 
51-100 Units - Life Line 13 0.12% 50.824 - 953 8.57 0.87 
01-100 Ljnls 1.520 15.26% 863,649 . 28.17 884 19.33 
101-200 UntO 86 0.81% 1469,044 . - 30.CO 11.27 18.73 
01-100 Units 1.327 12.50% 143,833 . 31.00 18.81 12.19 
101-200 Units '187 11.18% 169.084 . 32.00 25.41 5.59 
201-3C0 Units 342 3.22% 1.147,284 - - 3694 38.17 11.24) 
301-400 Un4s 127 1.20% 447 377 200 40.33 200 43.87 (3.54) 
401-500 Units 63 0.59% 175,911 400 - 41.69 400 46.32 (4.64) 
50'-6C0 Units 34 0.32% 81.077 600 - 43.12 600 47.91 (4.79) 
601-700 Units 22 0.20% 40,094 800 44.51 800 49.19 (4.68) 
Aoo'ie 750 Units si 048% 52,706 1,000 - 49.47 1.000 54.70 (5.24) 
Temporary Domestic 1 0.01% 1.053 2,000 - 60.32 2.000 66.18 (5.861 

lOU-Peak 
78 5,73y0  - - - 47.33 53.75 (6.43) 

TOU-OtfPeao 2391 2.25% 54,618 1.000 . 40.69 1.000 4668 
__________ 

(5.99) 
Total Residential) 5,226 49,21% 4,838,001 I - 

Commercial - P2 . . - - - 
tonimercial - 
For peak load requirement up loS 336 3.17% 492,383 1,000 - 38.52 1,000 43.22 - (4.70) 
Commercial (<100) - - . - - 
Commercial (<20 1(W) 
For oeak load reoutremertt - - 1,250 - 1,250 - - 

Reqular 0 0.00% 30 - - 39.96 45.92 - 15.84) 
Eiec:'tic Vehc(e Cttarqing Station 5) 0 0.00% 1 . - 49.47 51.02 (1.55) 

Time 01 Use (IOU) - Peak (P.2' 17 0.16% 3,135 - 1.250 54.55 1.250 61.15 . 16.60) 
Time of Use )TOU).Off-Pealc) 110 1.03% - 1.250 46.47 1,250 5037 (3.89) 
Temporary 354 3.34% 23.258 5.000 35.39 5,000 40.65 '5.27) 

Total Ccmmercial 817 7.69%) 518,816 

Industrial - . . - 

31 31 0.29% 16.445 1,000 - 28.00 1,000 35.78 (7.78) 
31 (b))Peak) 111 1.05% 70,207 - - 35.00 42.44 (7.44) 
81 )b)(Off-Peak) 514 4.84% 1.000 1,000 28.00 1,000 1,000 34.94 (6.94) 

82 0 0.00% 563 - ___j,,250 2700 35.71 (8.71) 
82. IOU (Peak) 210 1.98% 12.719 - 1,250 37.00 1,250 42.37 (5.37), 

(6.99) 62- IOU (OIf-ceak) 1.075 10.13% - . 1,250 25.00 1,250 31.99 
93-IOU (Peak) 172 1.62% 379 - 34,98 42.37 17.39) 
83-IOU (Olf-ceak) 1,440 13,56% - 1,250 25.00 1.250 32.92 (7.92) 
34 -TOU (Peak) 3 0.03% - - 1.250 35.52 1.255 ) 42.37 16.85) 
8<-TOU (Ofl-peak( 19 0.18% - - 1,250 25.58 1250 32.60 (7.05) 

Ternoorary 0 0.00% 41 5.000 - 40.35 5.000 48.61 (8.26) 
Total Industrial) 3.577 I 33.59% 100.887 . 

Sulk . - . . - 

CI(a) Supply at 400 Volts - up to 5 0 0.00% 28 2.000 - 39.89 2,000 49.90 110.01) 
ClIb) Supply at 400 Volts -exceed 0 0.00% 6 - 1.250 37.37 1,250 46.79 (9.42) 

lime of Use )TOU) . Peak 2 0.02% - . 1Q,,, 46,29 1,250 53.17 16.87) 
Time of Use ITOUl - 016-Peak 8 0.08% 83 - 1,250 36.21 .,i.,2S0 43.34 . 17.13) 

C2 Supply at 11 kV - 0.00% - . - . - 
Time of Use (IOU) - Peak 29 0.27% - - 1,250 49.31 1 250 53.17 (3.86) 
Time of Use (IOU) -Oh-Peak 107 1.00% 45 - 1.250 36,91 1.250 41.64 (4.73) 

C3 Supply above 11 kV - - . . - - 
Time of Use (IOU) - Peak - - - - 
'Time of Use (IOU) - Oh-Peak - - - . - - 

Total Single Point Supply 146 1.36% 162 . . . . - 

Agricultural Tube-wells - Tariff C - - - - 
Di Scarp 0 0.00% 472 - . 39.29 45.94 (6.65) 
02 (49,52) 40 0.38% 20,273 - 400 24.30 400 33.66 (9.36) 
02(49.52) - Sub 44 0.42% - - 400 32.21 400 34.37 (2.16) 
0-18(45) Peak 221 2.08% - 400 25.19 400 33.43 (8.24) 
0-18(45)016 Peak - 0.00% 39,646 . 400 30.72 400 34.37 (3.65) 
0-13(SO,51 53) T Peak - 0.00% - - 400 29.49 400 33.43 13.94) 
0.18(50,51.53) 10ff Peak - - - - 
D-13150.5153)TPeak.SUB - - - - 
D-18(50,51,53)TOff Peak-SUB . - . - 
0-13(54)1 Peak - - - - __________________ - 

0.1B (54)1 0ff Peak-i . - - - - - 
0-10154)1016 Peak-2 - , - - - - - 

Total Agricultural 306 I 2.83% 67,314 - 
Public Lighting 0 22 0.21% 883 2,000 - 'f ' 2.000 49.35 (6.71) 
Residential Colonies H 0 0.00% 18 2.000 - 43.12 2,000 48.44 15.32) 
Special Contracts - lash l( (AJK) - 19 . - 

Time of Use (IOU) - Peak 66 0.63% - - 1,250 35.85 1.250 33.80 2.25 
Time of Use (IOU) - Off.Peak 285 2.68% - 1.250 31.28 1,250 30.11 1,17 

Railway lractionTraction - 1 - 0.00% . - . - - 
General Services 173 1.63% 27916 1 000 - 4321 1 000 48.88 (5,67) 

Grand Total) 10,619 100.00% 5,554.016 . - . - 

2-il 
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cpcses Reveir.,e .& 31b510'1 Stat en) 
FV .1026.27 

DescrIption . Saes 
Load - 

rixed Charge 
Factor 

Ranne as per raw proposes 
Ta#ff .. 

vcnte as per GOP 2:ctissd 
- Tariff -' SubsiyitDTR 

Satea (lix ,..- 
F aad 

Cha ge
/anab e C arge 

r-txed Charge 
Fixed 

Chae 
Va able C'ta 

-. 
Fixed 

Charge 
Vanab 8 
Ctarge 

I lMtc'i'lnt )0a9e I 'Sage Me Psi iMiri Psi l/.'n Rat I 1Mm P51 lMl Pal iMin P.s( 1Mm PM 

Pnsidentiat 
Up to 50 Units- Life Line 1 36 0.34% 135.448 - T'L.. 178 - . 158 . 20 

51-100 Units - Life Line I 13 0.12% _j,24 - 124 - . 114 - 11 

81.100 Units 1 620 15.26% 863.649 - . 45,415 - - 14315 . 31,10-0 
1,593 101-200 Units 35 3,81% 1 469,044 . - 3559 - 966 - 

01-100 Units 1 327 12.50% 149,,833 - - 40923 - . 24,964 - 15,969 

101-200 Units 1 187 11,18% 168.084 - 37807 - 31,360 5.447 

201-300 UnitS 342 3.22% 1147 284 - . 12,573 - - 13.059 . (8 

301-4C0 Units 127 1.20%,,,_,,, 447377 
___, 

1,073.71 - 5.116 1,073.71 . 5,592 - (477) 

401-500 Units *I 0.59% t75,911 - 844.37 . - - 2.615 844.37 - 2,921 - (3061 
501-600 Units 34 0.32% 81 077 583.75 - 1,467 583.75 . 1,338 - (171) 

601-700 Unts 22 0.20% 40,,Q94 284.50 - 954 384.90 - 1,060 - (108) 

A505e 700 Units 51 0.48% 52706 632.47 _14 632.47 - 2,794 - (280) 

Tmcracj Domestic 1 0.01% 1.053 25,28 - 33 25.28 35 - (3) 

TQU-°eak 76 0.73% - - . 3,658 - - 4 176 - (518) 

TOU-Otf Peak 239 2.25% 54618 655.42 - 9.683 855,42 - 11165 - (1.482) 
Total Residential 5.226 49.21% 4.838.001 4,199.89 - 165,628,25 4,199.89 - 114,317.97 . 51,310 

Commercial - P2 - - - - - - - - - - 
tomrnercmai. 
For seak ad 165u1rement up loS 336 3.17% 492.383 5,908.59 - 12,885 5,90859 - 14,529 - - (1.644) 

Ccnrrrmercial blOC) - 0.00% - - - - - - - - - 
Commercial (°20 KW) 
Fur ceak toad reQuirement - 0.00% - - - - 

59utar 0 0.00% 30 - 1,00 4 - 1.00 5 - (I) 
A-2(d( 0 'O.CO% 1 . - - - . 2 - 
21 17 0.18% 3.135 - 897 - - 1,010 - (114) 
Jems) 110 1.03% - . - 5,073 - . - (453) 
Temporary 354 334% 23,268 1356.11 683.00 13,475 1396.11 66300 14.406 - (1.931) 

Total Commercial 817 7.69% 518.816 7,304.70 684 31,334.56 7,304.70 684 35,477.61 - (4,143) 

Industrial - - . - . - - - - 
81 31 0.29% 16,445 (97.34 - 870 197.34 - 1,118 - (248) 
81 (bl (Peak) 111 1.05% 70.207 - - 3879 - - 4,727 - 1848) 
81(b) (Off-Peak) 514 4.84% - r"  - - 14,316 - 17,556 . (3.640) 

82 0 0.00% 583 ,,,,,,_, - 654 0 - 554 0 - (01 
82- TOU (Peak) 210 1.98% 12,7)9 - - 7744 - - 8,913 - (1.165) 

(7,649) 22-IOU (Off-seak) 1,075 10.13% - 7,819 26750 - 7,819 34.398 - 

83- TOM (Peak) 172 1.62% 379 . - . 6,Qj,, - - .7306 (1.3051 
93-TOU (Ott-peak) 1,4-40 13.56% - - 3.907 35,830 - 3.507 47.414 . (fl,j 

122) 94 - IOU (Peak) 3 0.03% - . - 109 - . - (31 - 
94 - TOU lOff-oeak) 19 I 0.13% - - 487 - . 624 - (13k 

Temporary 0 0.00% 41 2.48 1 6 2.48 1 - 7 . (11 
Total tndustrial 3,577 33.69% 100.887 200 12,381 95.992 200 - I 12.331 122;594 . (26.6031 

Bulk - - - - - . - 
5 oW 0 0.00% 28 068 - 2 0.68 - ' 2 - (0) 
enceeding 5 kW 0 0.00% 6 - . 4 . - -.. 5 - (1) 
Time of Use (TOtJ) -Peak - 2 0.02% - - - 97 . . 112 . - 
Time of Use (IOU) - Ott-Peak 8 0.08% 83 , - - 289 - - 347 - 159) 
02 Susplyat 11kV - 0.00% - - . - . . - . - 
Time of Use lTOU) - Peak 29 0.27% - - . 1.432 - - 1.552 - (120) 
Time of Use (IOU) - Oft-Peak 107 1.00% 45 - 56.00 3,919 -. 56.00 4,444 - (525) 
C3 Supply above 11 kM - 0.00% - . - . - . - - - 
Time of Use (TOU) - Peak - 0.00% - - - . - - - . - 
Time of Use iTOU) - Off-Peak - 0.00% - - 702.00 - - 702.00 - - - 

Iota) Single Point Supply 146 1.38% 162 1 758 5,742 1 758 6,462 - (720) 

Agricultura) Tube-wells . Tariff 0 - - - - - - - - 
01 Scaro 0 0.00% 472 - - - 1 - - 1 - 10) 
02(49.521 40 0.38% 20,273 - 112.00 975 - 112.00 1.358 . (382) 
02(49,52) - Sub 44 0.42% - - - 1.423 - - 1.526 - (1031 
0.16145) Peak 221 2.08% - - - - 5.548 - - 7.400 - (1.852) 
0-18 (451 Ott Peak - 0.00% 39,646 - 578.00 - - 578.00 - 
D-1B150,51,53)TPeak - 0.00% - - - . - . - - - - 
0-18 (50.51.53) T Oft Peak - 0.00% - - - - - . - . - 
D-1B)50,51,53(TPeak-SUB 0.00% - - - - - - - - - 
0-18(50,51,53) 70ff Peak-SUB - 0.00% - - - - - - 
0.18(54) 1 Peak - 0.00% - - - - - - - - 
0-18(54)T Off Peak-I 0.20% - . - - . - - - - . 
0-18(54) T Ott Peak-2 - 0.00% - - . - - - - - - 

Total Agricultural 306 2.89% 67,314 - 690 7.947 . 690 10,286 - (2.338) 
Public Liqhlinq 0 22 0.21% 883 21.19 - 952 21.19 - 1.107 . (1551 
Residential Colonies H 0 0.00% 18 0.43 - 10 0.43 - 12 - (11, 
Special Coniracts- Tacff 1< (AJK) 0.00% 19 - - . - . - - - 

Time of Use ITOUl - Peak 66 0.63% - - - 2 371 - - 2.233 - 137 
Time of Use )TOU) - 0ff-Peak 285 2.68% . . 277.00 8.883 - 277.00 8.574 - 290 

Railway Tractionlracfion - 1 - 0.00% - - - - - - - - - 
General Services 173 1.83% 27916 334.59 - 7.425 334.99 - 8.442 - (1,017) 

Grand Total 10,619 I00.0O%l 5.554,016 12,0e2 14,790 326.266 12,062 14,790 309,505 - 16,761 



FORM - 29 4 
GE PC 0 
Proposed Revenue 8 Subsidy Statement 
FY 2027-28 

I
. 

 

- 

(MkWi1) Cons,/ M (R$IkW!M) (Rs/kW1m( )RSflcWFM) )Rslkwh) (RSIkW/M) IRs/kWh) 

Residential 
Upto 50 Units-Life LIne 35 0.34% 142,857 - 4.87 4,42 0,45 
51.100 Units - Life tIne 13 0.12% 53604 - - 9.53 3.67 0.87 
01-IOOUMs 1,807 15.26% 910890 - . 28.17 3.84 19.33 
101-200 Units 85 0.81% 1,549,401 - . 31.90 11.27 20.63 
01-100 UnitS 1,316 12.50% 158,029 - . 30.00 18.81 11.19 
101-200 Units 1.178 11.18% 178,332 - - 32.43 28.41 6.02 
201-300 Units 339 3.22% 1,210,041 - - 38.04 38.17 (1.24 
301-400 Units 126 1.20% 471.349 200 40.33 200 43.87 (3,54 
401.500 Units 63 0.55% 185,533 400 - 41.69 400 48.32 (4.64 
501-600 Units 34 0.32% 85.512 600 - 43.12 600 47.91 (4.79 
801-700 Units 21 0.20% 42.287 800 - 44.51 800 49.19 (4.66 
Above 700 Units 51 0.48% 55.589 1,000 - 49.47 1 000 54.70 (5.24 
Temporary DomestIc 1 0.01% 1.111 2.000 - 60.32 2000 86.18 (5.88 

IOU-Peak 77 0.73% . 47,33 53.76 (6.43 
IOU-Off Peak 237 2.25% 57,604 1,000 - 40.69 1,000 48.68 (5.99 

Total Reaid.ndal 5,184 49.21% 5j02,640 . - 

Commercial A2 - . - 
Commercial - 
For peak load reouirement up toE 333 3.17% 519.318 1,000 - 38.52 1,000 43.22 - 14.70' 
Commercial (viQO) - . . . . - - 
Commercial (v20 KW) 
Forpeak!oadreau.remenf - . 1,250 . 1.250 - - 

Peoular 0 0.00% 31 . 39.98 45.52 (5,84' 
EIecticVeflideCharomng$lamion9 0 0.00% 1 - . 49,47 51.02 (1,55' 

Time of Use (101)). Peak (A-2) 16 0.16% 3.306 - 1,250 54.55 1 250 61.15 - (8.60' 
Time of Use 1101))- OlV.Peak ( 109 1.03% - . 1,250 48.47 1.250 50.37 - (3.89' 
Temporary 351 3.34% 24.541 5.000 I 35.39 5,000 40.66 (5.27' 

Total CommercIal 810 7.68% 547,196 - 

Industrial - . - - - 
91 31 0.29% 17,344 1,000 - 2800 t000 35.79 (7.78' 
Blibi (Peak) 110 1.C5% 74,048 - . 3500 42.44 (7,44' 
3110110ff-Peak) 510 4.64% - 1,000 1,000 2600 1,000 1000 34,94 (6.94' 

32 0 0.00% 615 - 1,250 2700 1,250 35.71 (8.71' 
82- IOU (Peak) 209 1.98% 13.415 - 1,250 37.00 1,250 42.37 (5,37' 
82-TOIJ(Off-pesk) 1,067 10.13% - . 1,250 25.00 1,250 31.99 (6.99' 
93-IOU (PeaK) 171 1.62% 400 - . 34.98 42.37 (7.39' 
63-101) (Cu-peak) 1,429 13.56% - - 1,250 2500 1,250 32.92 (7.92) 

(6.85) 
(7.05) 

34.T0!J(Peae) 3 0.03% - - 1,250 35.52 1.250 42,37 
34.TOU(Off-peakL 19 0.18% . - 1,250 25.56 1,250 32.60 

Tomoorary 0 0.00% 44 5.000 - 4035 5,000 4861 (8.281 
Total industrIal 3,548 33.69% 108.405 - - - - 

Bulk . - - - 
Cit.) Supoly at 400 Volta. uP loS 0 0.CO% 30 2,000 39.89 2.000 49.90 110.01) 

(9.42' Cub) Supoly at 400 Volta -exceed 0 0.00% 6 - 1.250 37.37 1,250 48.79 
Time ci Use (IOU)- Peak 2 0.02% - - 1,250 46.29 t250 53.17 (6.87) 

(7.13) lime of Use (IOU) - Off-Peak I 8 0,08% 87 - 1.250 36.21 1.250 43.34 
C2 Supply at 11 by - 0.00% - - - . - 

Time of Use (IOU) - Peek 29 0.27% - - 1 250 49.31 1,250 53.17 (3.86) 
(4.73) Time of Use (101)) . Off-Peak 198 1.00% 47 - 1,250 36,91 1,250 41,64 

C3SupplyabovellkV - . - 
Time of Use (IOU). Peak - - - 
Time of Use (IOU) - Off-Peak - - - ' - 

Total Single Point Sapply 145 t38% 171 - - - - - 

Agricultural lube-wells - TarIff 0 - - - - 
Dl Scam 0 0.00% 497 - - 39.29 45,94 16.65) 
02149,521 40 0.38% 21,382 - 4C0 24.30 400 33.66 - 19.35) 

(2.16) 
18.24) 
(3.65) 

02(4952)-Sub 44 0.42% - - 400 32.21 400 34,37 
D.19(45)Peak 220 2.08% - . 400 25.19 400 33.43 - 
0.19 (45) Off Peak - 0.00% 41,815 - 400 30.72 400 34.37 
0-1B(50.5153)TPeak . 0.00% . - 400 29.49 400 33,43 13.94) 
0-19 (S0.51.53)TOII Peek - - - - - 
0-19(50.51.53) T Peak - SU8 - - - - - 
D-1B(50.51.53)TOff Peak-SUB - - - . - 
O-18(54lTPeak - . - - - - - 

O-19(541TOff Peak-I - - - - - - - 
D-1e(54)lOffpeak.2 - - - - - - 

Total Agricultural) 304 2.88°f. 70,996 - - 
Public Lighbnt 0 22 0,21% 931 2,000 - 42.64 2000 49.35 (8.71) 
Residential Colonies I-I 0 0.00% 19 2,000 - 43.12 2,000 48.44 (5.321 
Special Contracts- Tariff K IAJK) - 20 - - - 

Time of Use (IOU) -Peak 86 0.63% - 1,250 35.85 1,250 33.60 2.25 
T'lmeoluse(TOU)-Off-Peak 282 2.88% - - 1,250 31,26 1,250 30.11 1.17 

Rdwsy Traclioniraction - 1 - 0.00% - - 
General Sasyices 171 1.63% 29443 1,000 - 43.21 1Q00 48.88 (5.67) 

Grand Total) 10,833 100.00% 5,857,821 I , - - - - 



I 
FORM - 29 (Af 
GEPCO 
Proposed Revenue Sussidy Statement 
P Y. 2027-28 

• : 
Descr.pticn - -. 

. : 
Soles 

I . - 
Load 

Fac.or 

Revenue as per new prcosec 
TonI 

. .d Cha. s 

Revenue as per GOP 
No red a'f 

- 
S -s .J 

Soles Mx Fixnd Crar5e , 
F:aed. 

charge /anable Cha'ge •Fxd . , Fie Variable 
Cbarg. (Vat Sb Charc ..ha0e C r e 

(MkWhI %aqe I %age Mm Rsl (MIS Rat 1Mm .s (kiln Rst (MIt. Rs) 1Mm Ru) (Mm Rat 

Residential 
Up to 50 Units- L8e Line 35 0.34% 142,857 - - 169 - - 157 1 12 
51-100 Units - Life Line 13 0 12% 53.604 - - 124 - - 113 1 . - 12 
01-100 Units 1,807 15.26% 910,890 - - 45,415 - - 14,199 - 31.216 
101-200 Units 85 0.81% 1.549.401 - - 2,721 - - 958 - 1.783 
01-100 Units 1.316 12.50% 158029 - - 39612 - - 24.762 14.851 
101-200 Units 1.178 11.18% 179.332 - - 39.315 - - 31,105 - 7,209 
201-300 Units 339 3.22% 1.210.41 - . 12,573 - - 12.953 . (380) 
301-400 Units 126 1.20% 471,849 1,132.44 - 5116 1,073,71 - 5,547 59 (432) 
401-500 Units 83 0.59% 185,533 890.58 - 844.37 - 2.997 46 1282) 
501-6CC Units 34 0.32% 85,512 615.88 - 1 467 583.75 - 1,525 32 (1581 
801-700 Units 21 0.20% 42.287 j 405.96 - 954 384.90 1.051 21 (97) 
Above 700 Units 51 0.48% 55.589 867.05 - 2.514 932.47 - 2,772 35 (2571 
lemporaiyCemestic 1 0.01% liii ,-__J 26.66 - 33 25.28 - 36 1 (3) 
T011-Peak 77 0.13% - L - 3,658 - - ,142 I - (484) 
IOU-Off Peak 237 2.25% 57.608 I 691.27 - 9.683 655.42 11.075 36, (1.392) 

• Total Residentiatl 5,184 49.21% 5,102,640 1 4,429.63 - 164,68.92 4,199.89 - 113,391.51 230 51,577 

Commercial - A2 - - - - - - - - - - 
Commercial - 
Forpeakloadrenuirementuplo5 333 3.17% 519316 6,231.79 - 12,885 

. - 
5908.59 - 14.411 323 (1.526) 

Commercial (elCOl - 0.00% - . - - - - - - 
Commercial (020 KV 
For peak load reauirement - 0.00% - - - - - - - - - 

Reqular 0 0.00% 31 - 1.00 4 - 1.00 5 - (1) 
A-2(d) 0 0.00% 1 . . - - - 2 - 12) 
2) 16 0.16% 3.306 - - 897 - - 1.002 - (105) 
tTemp( 109 1.03% - - - 5.073 - - 5.481 - (408) 
Temporary 351 3.34% 24.541 1.47248 683.00 12.475 1.39611 863.00 i4.289 76 (1.814) 

Total CommercIal 810 7.69'/, 547,196 7,704.27 684 31,33&66 7,304.70 684 35.190,09 400 13,8551 

- Industrial - - - - - - - 
81 31 0.29% 17.344 208.13 - 870 197.34 - 1,109 - (238) 
91 (b)(Peak) 110 1.05% 74,048 - . 3,879 - . . (810) 
81 (bl (Off-Peak) 510 4.64% - - - 14 316 - 17,810 - (3,495) 

02 0 0.00% 618 - 654 0 - 654 0 - (0) 
92- IOU (Peak) 209 1.98% 13.415 - . 7Jj - - 8,841 - (1.096) 
02-IOU (Off-peak) 1.067 10.13% - - 7,819 26,750 - 7.819 34.119 - 17,370) 
83-TOU(Peak) 171 1.62% 400 - - 8,001 - - 1,246 - (1,2481 
83-IOU (Off-peak) 5,929 13.56% - - 3,907 35,830 - 3907 47.030 - (11.200) 
94-IOU Peak) 3 003% - - - . - . - - - 109 - - 130 - (211 
B4-TOU(Off-peak) 19 0.18% - - - 487 - - 619 - (132) 

Temporary 0 0.00% 44 2.62 1 6 2.48 1 7 - (1) 
Total Industrial) 3,548 33.69% 108,405 211 12,381 1 95,992 200 12,381 121.931 - (25,809) 

Bulk - - - - . - - . - - - 
5kW 0 0.00% 30 0.72 - 2 0.68 - 2 - 101 
exceedinq 5kW 0 000% 6 - - 4 - - 5 - (1) 
lime of Use (TOU)-Peak 2 0.02% - - . 97 - 111 - (14) 
Time of Use (IOU) - Off-Peak 8 0.08% 87 - - 289 - - 344 - (56) 
02 Supply sill kV - 000% - - - - - - - - 
limeofUse(TQU)-Peak 29 0.27% - - - 1,439 - - 1.539 - (107) 
timeofljse(TOU)-Off-Peak 106 1.00% 47 - 56.00 3.919 - 58.00 4,408 - (489) 
C3 Su.g)y above 11 kV - 0.00% - . - - . - - - - 
'rmn,eofUselTOU)-Peak - 0.00% . - - - - - - . - 
lime of Use (TOUI-Off-Peak - 0.00% - - 702.00 - - 702.00 - - - 

Total Single Point Supply 145 1.38% 171 1 758 5,742 1 758 6,410 - (687( 

Agricultural Tube-wells - TarIff 0 - - - - - - . . - 
01 Scoop 0 0.00% 497 - - 1 - - . i - 
02(4952) 40 0.38% 21.382 - 112.00 975 - 112.00 1.347 - (371) 
02(49.52)-Sub 44 0.42% - . - - 5,423 - -- 1.514 - (91) 
0-lB (45) Peak 220 2.08% - - - 5.548 - - 7340 - (1 7921 
D-1B(45)Otf Peak - 0.00% 41,815 - 576.00 - - 578.00 - . - 
0-18(50,51,53)1 Peak - 0.00% - - - - - - - - - 
0-lB (00.51.53)1 Off Peak - 0.00% - - - - - - . - 
0-18(50.51 53)T Peak-SUB - 0.00% - - - - . - - - - 
D-1B(5&55,53)TOffPeak-SUB - 0.00% - - - - - - - 
D-1S(54)TPeak - 0.00% - - - - - - . - 
0-10(5411 Off Peak-i - 0.00% . - - - - - - - 
0-1B(54)TOffPaak-2 - 0.00% - - - - - - - - 

Total Agricultural 304 2.88% 70,996 - 690 7,947 - 690 10,202 - (2,258) 
(146) pubfldllghtingG 22 0.21% 931 22.35 - 952 21.19 - 1.098 - 

ResiderilialColoniesH 0 0.00% 19 0.45 - 10 0.43 - 12 - (1) 
Special Contracts - Tajiff K.IAJK) - 0.00% 20 - - - - - - - 

TimeofUse(TOU)-Peak 66 0.83% - - - 2371 - - 2,215 - 156 
Tmgneofllse(TOU)-Olf-Peak 282 . 2.68% - - 277.00 6,863 - 277.00 8,504 - 359 

Railway TraclionTraclion - 1 - 0.00% - - - - - - - - - 
General Semices 171 193% 29.443 353.32 - 7.425 334.99 - 8.373 - (948) 

Grand Total 10.533 100.00% 5,857,821 12,721 14,790 325,606 12,062 14,190 306,997 629 18.610 

JL 



FCRM.29 
GEPCO 
Poposed Re'rnnue & SubtiSy Slatornect 0' 

31i28-19 

enuealfmrnewpr p00.14 Tadff'. P.0cc U. 4O
,

toiç'daziff' 

rilb Charge od C argo 

(MkWlr) Ccris./M (P.sñtW/M) lRrakWh) , RO/tIWIM) )Rs1tWh) URsItIWIM)  iRs/kWttt 
Residential 
I.Jpto SO Uflita - UI. Un. 35 934% 550,588 - . 4.87 4.42 0.45 
61-looUnita.Uf.Lin. (3 0.12% 58,504 - . 9.53 8.67 8.87 
01.100 UflOt 1.605 IS 26% 958.170 . 38.17 6.64 1933 
101-200 UnIs 85 0,8(14 t933,223 . 31.50 11.37 20.63 
01.tOO UnIt 1.315 12.50% 166.578, - 30.00 18.81 11.19 
10I.200Usls 1.116 1118% 181,960 - . 32.43 26.41 8,02 
201-300 UnCo 339 3.22% 1.275,604 - 3694 38.17 ii 241 
301-400 Undo 125 1.39% 497 376 200 - 40,33 2C0 43.87 (3.54) 
401.500Unta 62 0.59% 195.570 400 . 41,69 400 46.32 ('.84) 
501-600Untts 34 0,33% 90,138 600 - 43,12 600 4791 1(79) 
601-700 Undo 21 0.20% 44,575! 800 . 44.51 800 49,19 (4.68) 
A9ovu700Un4s 59 0,49% 59.596 1,000 - 49,47 1.000 54,70 (5,24) 
lemporaryDom.slic I 0.01% 1,171 3,000 - 80.32 2.000 66.18 (5.96) 
TOy-Peak 77 0.73% - 4733 5376 (8.43) 
'TCU.Of,Pea4 237 2.25% 60732 1,000 - 4069 1.000 1668 (5.99) 

Total Residential 5,177 41.21141 5.378.683 . - 

Commercial .A2 - - - 
C0mmercal - 
For o..k load reguiremenr uP 105 333 3.17% 547.411 1.000 . 3952 I 000 43.22 - (4.70) 
CommercIal (.1100) . . . 
Commercial (°20 1(W) 
Fr e1t load reQuirement . . - I 250 . 1,250 

Ratular 0 0.0004 33 - ' 39.98 45.82 (5,84) 
Eleortic Veldcle Char)tr Station 9,,, 0.00% I . . 49.47 51,02 (1.55) 

Time of Ut. ('10(J)- Peak (A-21 16 0.1614 3.485 1,250 54,55 1,250 61,15 - (6.601 
(3.89) Time of Ut. (Toll) - Off-Peak ( 109 1.03% . 1,250 40,47 1 250 50,37 . 

1'emoorary 35) 3,34% 25,859 5,000 - 35.39 5.000 40.66 15,27) 
Total Commercial 909 7.69% 576,799 

IndustrIal ' - 

31 0.29% 19,283 1.000 - 2600 1.000 3539 (7.18) 
6115)iPaak) 110 1.05%,, 73054 - - 3500 43.44 (7.44) 
Br 164 (Off-Peak) 509 4.84% . I 000 I 000 2800 1 000 1000 34,94 (6941 

82 0 0.00% 648 - 1250 2700 1.250 3571 (8.71) 
02-TOIJ(P.alr) 208 9.96% 94.54) - 5,250 3700 5.250 42.37 (5.37) 
82-TCU(O(f-pealt) 5C65 1013% . . 1.250 25.00 1.250 31)9 (699) 
83-IOU (Peak) 171 1.62% 422 . 31,99 42.37 (7.391 
83.TOU(Off-neak) 1427 13.56% . . 1.250 25.00 1.250 32.92 (7.92) 
84 -lOU (Peak) 3 0.03% - 1.250 35,52 1 250 I 42.31 (6.85) 
84-IOU(06-peak) 19 0.18% . - 1,25*7 25.56 1.250 32,60 (7.05) 

Temoorary 0 0.00% 46 5.000 - 40.35, 5.000 48.61 (6.26) 
Total Industrial 3,544 33.69% 112,182 . . - 

Bulk 

c)).) Supply at 400 Vo9s- en 105 0 0,00% 32 2,000 - 39.89 2.000 49,90 (10.01) 
CIlbi SunIrin at 400 VOlta-exceed 0 8.00% 7 I - 1.250 37,37 1.250 46.79 (9.42) 

Time SlUt. IjQLfl.Peak 2 0,03% - - 1.250 46.29 1260 53,17 (8.87) 
- Time of Ut. (IOU) .0(1-Peak 5 0.38% 92 . 1,250 36.21 1,250 43,34 (7.131 
C2 Supply at 11 kV - 0,00% - 

'Time of Ut. (IOU)- Peak 29 0,27% 1.250 49,31 1,250 63.17 13.36) 
TIm. of Use (1'OLfl-off.Peak 106 (.00% 50 . 1.250 38.91 1,250 31.64 (4.73) 

C3SuoylvabovellkV . - - 
Time of Ui. (TOUI-Peak - . 
Tort. of ijae (IOU) - 0ff-Peak - . - 

Total Single Point Supply 145 1.39% 130 - 

A9ticulturit Tubs-welts. TarIff 0 - - - 
Dl Scarp ' 0 0.00% 524 - - 3929 45.94 (8.65) 
02(4952) 10 0.38% 22,539 - 400 24,30 400 33.05 - (9.36) 
02(49.52)-Sub 44 0.42% - - 400 33,21 400 34.37 (2.96) 
0-18 (451 Puk 219 2.06% - - 400 25.19 400 33.43 - (8.241 
0.18 (85)0(8 Peak - 000% 44.077 - 400 30,72 400 34.37 (3.65) 
0-tB (5O.01.03)lpaak - 0.00%,, . 400 29.'9 400 33.43 (3,91) 
0.18ff0,51,53)lOffPeait - I - - - 
0-18(5051,53) TPeatc - 51W - - - - - 
D-18150,51.53)'TOffPeak-SUB - - 
D-1B(54)TPaak - - - 

0-18 (54)'1off Peak-I - ' - - - - 
0.18 (54)T0ff Peak.2 - - - 

'10(01 Agilcuitursl 303 1 2.86% 74,837 - 
PublicUQhlingG 22 0,21% 962 3,000 - 42,64 2,000 49.35 (8.7)) 
Rntldentini Colonies I-i 0 0.00% 20 2.000 - 43.12 2.000 40.44 (5.321 
Special C9rrtracls - Tariff Ic (AJK) - 31 

Tim. of Uae (TO(J) -Peak 66 0,63% - - (.250 35.85 1,250 33 80 2.25 
litre ot Use ITCU) .Qff.Peak 282 ' 2.63% - - 1,250 31.26 1,250 30.11 1,17 

Raiway Tra:tionTractlon- I - 0.00% . 
General Services 179 (.93% 31,036 1,000 . 13.29 1,000 48 88 (5.57) 

Grand Total 10.520 10(00% 6,114329 . . . - 



FORM .29 (A) 
GEPCO 
P'nposod Revenie a Subs0v Statement 
FY 'O1J3.29 

Descnpdon Salea Sates Mix 0
N001 

RevenueaserneW . - Reoenu601perG0PNotd'.e& - -
. 

F a 4 GSa e ixe charge 
Votlable Char C Vanabte 

)MltWh) %a05 %aqu (kIln RI) (MIn Rot (Mtn RI) (MIS Rs) (Mm RI) (Mm RI) (MIs F(s) 

Resld.rmtlal 
Uolo5oUmts.Lilel.ine 35 0.34% 150.586 . . 173 . - 156 - 17 
51.100Unils-LjleLine 13 0.12% 56.504 . . 124 . . 112 - 12 
Ol-looumts 1605 0-9'GMS 960.170 - . 45.415 . . 14,191 - 31,234 

1.602 ¶01.200iJnilt 85 0.01% 1,633,223 . - 2.559 - . 557 
01.I00Unils 1.315 12.50% 166,579 - - 40.272 - . 24.730 - 15.542 
101-200 Units 1.176 11.18% 187.980 - - 37.120 . - 31.066 . 6.054 
201.300 Unlls 339 32% 1,275.504 . - 12,573 . . 12.936 (364) 
301.400 Units 126 1 20% 497 376 1193.70 - 5119 1 073.71 - 5540 120 421 
401.5001J0110 62 538.74 - 2.615 - 2893 Ik1i)1 
501-600 Undo 34 • 8 -Ei 646.99 . 1 467 1*'I - 1 6 3 l-160.181 
601.700Unfta 21 *Wt41 -rU.1J 427,92 . 954 384.90 . 1.050 43 (961 
Above 700 Unite 51 0.48% 50,506 703.15 - 2,514 632.47 - 2.768 71 (2541 
lemporazvoomes9c 1 0,01% 1.171 28.10 . 33 25.28 36 3 (31 
't'OU-Peak 77 0.73% - - - 3650 - . 4 137 . 478 
TOU.00 Peak 237 2.25% 60.722 ' 728.67 - 9.883 655.42 . 11.061 73 (1,378) 

Tote) ResIdential 5,177 I 49.21% 5.378.693 4,669.27 . 164.28036 4,199.89 - 113,247.47 469 51,033 

CommercIal . A2 . . . - . - . - - 
Commercial - 
Foroeak)oad reowrementuolo5 333 3.17% 547,411 ' 6.568,93 . 12885 5.90&59 . 14393 660 
Commercial )°100) - 0.00% . . . . . . - 
Commercial (o20 )W, 
For peak load requiremen) - 0.00% - - - . . . 

Reoular 0 0.00% 33 - 1.00 4 - 1.00 S . 11) 
A-2)d( 0 0.00% 1 . . . . - 2 . (2) 
2) 16 0.16% 3.485 - 897 - . 1.001 . )10 
(T9mp( 109 1.03% - . . 5.073 - . 5,474 . (431) 
Temperaiy 351 3.34% 25,869 1,552.14 683.00 12.475 1,396.11 683.00 14.271 156 (1.796) 

(3,811) Total Commercial 809 7.69% 576,799 8,121.07 684 31,334.66 7,304.70 664 35,145.39 816 
IndustrIal - - - - - - 
81 31 0.29% 18.263 219.39 - 870 197.34 - 1.107 - (237k 
Bl)b1lPaak1 110 1.05% 75.054 - - 3.879 . . 4,683 . (804) 
81 1k) (Off-Peak) 509 4,84% - - . 14,316 - - 17.708 - 13.472) 

82 0 0.00% 648 . 654 0 . 654 0 - (0) 
82.TOU(Peak) 208 1.98% 14.141 - 7.744 - 8,829 - (1.085) 
82.TOU(Olf.peak1 1,065 10.13% - - 7.818 26.750 - 7.819 34.076 . 17.326) 
B3- TOU (Peak) 111 1.62% 422 . . 8001 . . 7,287 (j237. 

(11.1401 B3.TOIJ(Olf-peakl 1.427 13.56% . . 3.907 35830 . 3.907 46.970 - 
84-lOU (Peak) 3 0.03% - - - 109 . - 129 . (20) 
B4.TOU(Olf.Seak) 19 0.18% - ' . . 487 - 819 . (1321 

Temporary 0 0.00% 46 2.76 1 8 2.48 1 7 . (1) 
Total Industrial 3.544 33.69%,, 112.162 222 12,381 95,592 200 12,381 121.446 . 125,455) 

Bulk . . . . 
kN 0 0,00% 32 0.76 2 0.08 - 2 . 10) 
exceedlnO 5kW 0 0.00% 7 . . 4 . . 5 . (2) 
TmmeotUse)TOU)-Pealc 2 0.02% - . 97 . . 111 - (14) 
Timed? USC (TOU)-Off-Paak 8 0.08% 92 - - 289 . - 344 . (55) 
C2 Supply all 1 kV - 0.00% - - . . . 
limeotUselToUl-Peak 28 0.27% . - - 1.432 . - 1.537 . (105) 
'rmaoiUse)rOUl-olf-Peak 106 1.00% 50 - 56,00 3919 - 56.00 4.402 . (483) 
C3 SupOly above II by - 0.00% - . . . . . 
Time olUse (TOUt-Peek . 0.00% . . . - - . - 
Tlmeo?Use(TOUI-Olf-Peok - 0.00%i . - 702.00 - . 702,00 - 

Total SIngle POInt Simply 145 1.38% 180 .1 758 5,742 1 758 6,402 . (659) 
AgrIcultural 'Tube.wsllo . Tariff 0 . - - . - . 
01 Score 0 0.00% 524 . I - . 1 - (0) 
02(49.52) 40 0.38% 22,539 - .112,00 975 . 112.00 9,345 -, . (370) 
02(49.62)- Sub 44 0.42% . - - 1,423 - . 1,512 - (89) 
0-lB (45) Peak 219 2.08% . ' . . 5.548 . . 7.331 - (1.783) 
D.1B (45) Off Peek . 0.00% 44077 - 578.00 - - 578.00 
D-18(50.51.53)TPeak 0.00% . . . . - . 
0-18 (50.51.531 TOS Peak . 0.00% . . - - . . . - 
0-10(50.51.531 T Peak. SUB - 0.00% - . . - S S  -. - 

0.18(50.51.531706 Peak. SUO - 0.00% . . . . . 
Q.1B)54)TPeak - 0.00% - , . - - . . . 
0-IB)84)TOltPeak-1 - 0.00'lk - - - . . . S  

D-18(54)ToffPeak-2 - 0.00% . - - S  - - - . - 

Total AGrIcultural 303 2.86%i 74,837 - 890 1,947 - 690 10,119 - (2,242) 
PubllcU0ht)nqG 22 0.21%I 982 23.56 j . 952 21.19 - 1.006 - - (145) 
Restdeallol ColonIes H 0 0.00% 20 0.47 - 10 0.48 . 12 . (I) 
Specie) ConIraclo- Tailif K (AJK) - 0.00% 21 . . . . . 

Timeo?Use(TOU)-Peak 86 0.63% . - 2.371 . 2,212 . 158 
Time ci Use (TOU) . 0ff-Peak 282 2.68% - 277.00 8,863 - 277.00 6.483 370 

Reileav TrecllonTrocllon .1 - 0.00% - . . . S  - 

General SeMcao 171 1.63% 31.038 372.43 7.425 334.99 - 8,363 . (938) 
Grand Total 10,520 100.00% 6.174,729 13.410 14,798 324,918 12.082 14.790 356.607 1.206 18,311 



FORM -29 
GE PC 0 '4 
Fopos.d Revenue & Subsidy S1atement 

FY 2029.10 

'0 

Cc s 1°cr 

Revei'oe vs per no.v pvops..o Tu-t1 .r Re.nu. as per GOP NotiCed Tariff .Subudy!lDTR 

x 4 Ct g °° V ib. CharO Flood CNars
C5O

0
lr 

 

(Mk'Nhl Cons! V RsJk'hM( Rs!kWliJ lRsik'PCM) (Rsk'Vh( iPs/tWIM) (RsJkWhl 

Residential 
toSS Units- Life Line 35 0.34% 158,567 - 4.42 0.45 

51.100 Units- Life Line 13 0.12% 59.499 - - 9.53 8.67 0.87 
01.160 UnitS 1.604 15.26% 1,01t059 - - 28.17 8.84 19.33 
101-200Unts 85 0.01% 1j19,784 - - 31,90 tl.27 20.63 
01.100 UnitS 1.314 12.90% 175,406 - - 30.00 1891 11.19 
101.200 Units 1,176 11.16% 197,943 - - 32.43 2641 6.02 
201.300tJnts 339 322% 1,343,105 - - 36.94 38.17 11.241 
301-400 Units 126 1.20% 523,737 360 - 40.33 200 I $3.87 (3.54) 
401-500 UnitS - 62 0.59% 205,936 400 - 41.69 400 46.32 '4.64) 

1501-600,.inits 34 0.32% 94,915 000 - 43.12 600 4791 (4.191 
601-700 UnitS 21 0.20% 46,937 800 - 4451 800 49.19 (4.68) 
AbOve 700 UnitS 51 0.48% 61,702 1,000 49.41 1,000 54.70 (5.241 
Temporary Dom.sttc 1 0.01% 1,233 2,060 . 60.32 2,000 66.18 (5.86) 

IOU-Peak 77 0.73% - - - 47.33 53.76 (6.43) 
TOU.0'f Peak 237 2 25'k 63 94' 1,000 . '0.69 1.000 4668 (5.99) 

Total Residential 5,174 49.21'/.! 5,663,763 - 

CommercIal -40 - . . 
ommnercial - 

For peak load requirement uo toO 333 3.17% 576,424 1,000 - 38.52 1 000 4322 - (4.70) 

Commercial (clOC) . . - . 
Commercial (v20 KW( 
FoLpak QuO requirement . - - 1,250 . 1,250 - 

Reqular 0 0.00% 35 - - 39.98 45.82 - (5.84) 
Electric Vehicle C9arqinq Sta1icn A 0 0.00% 1 - - 49.47 51.02 (1.55) 

Time of i,15e (TOUt 'Peak (A-2 16 0,16% 3,670 - 1,250 54,55 1250 61,15 . 18.60) 
Time of Use (IOU) - 0ff-Peak C 109 1.03% - - 1,250 46.47 1,250 50.37 . (3.89) 
Temorsnj 351 3 34% 27 240 5660 - 35.39 5,000 40.66 (5 271 

Ttat Commercial) 809 7.69% 607,369 I - 

tnduatrmal - - - - I 
81 31 0.29% 19.252 1.030 - 28.00 1.000 35,76 (7.75) 
81(b) (Peak) 110 1.05% 82i90 - - 35.00 42.44 17.44) 
81 (b) (0ff-Peak) 509 4,54% . 1,000 1,000 2800 1.000 1000 34,94 ' (6.94) 

82 0 0.00% 682 - 1.250 27.00 1.250 35.71 (8.71) 

82- TOU (Peak) 208 1.08% 14,590 1,250 37,00 1,250 42.37 (5.371 
82-lOU (Off-oeukt 1,065 10.13% - - 1,250 25.00 1250 31.99 I (6.99) 
83- IOU iPeak) 171 182% 444 - - 34.95 42.37 I (7.39) 
83- TOU (Off-peali) 1,426 13.56% . - 1,250 2500 1260 32.92 (7.92) 
34- IOU iPeak) 3 0.03% - - 1.250 35.52 12501 4237 18.85) 
64- IOU iCtf.peakl 19 0.18% - - 1,250 25.58 1250 32.60 (7.05) 

Temporary 0 0.00% 48 5.000 40.35 5.000 45.61 (8.26) 
Total Industi1at 3.542 33,69% 116,106 - 

Bulk . - - 
Cl(s) Sypply at 400 Vslts - no to 5 0 0.00% 33 2,000 - 39.39 2.000 49.90 I (10.01) 
Cub) Supply at 400 Volts -euceeOi 0 0.00% 7 - 1,250 37.37 1 250 46,79 (9.42) 

Time of Use tTOtJ)- Peak 2 0.02% - - 1,250 46,29 1,250 53.17 (8.87) 
Time of Use iT0U) - 016-Peak 8 0.06% 97 - 1,250 36.21 1250 43.34 (7.13) 

C2 Supply at 11kV 0.00% - - 
Tim. of Use (TOU).Peak 29 0.27% . - 1,250 49.31 1,250 53.17 13.86) 
limeofUse(TOU).Off-Peak 106 1,00% 53 1.250 36,91 1,250 41.64 (4.73) 

03 Supply above 11kV - - - 
Time of Use (rout - Peak - - - . - - 
hess of Use (TOUt- Cf1.Feak - - - - - 

Total Sismqte Point Suaptv 145 1.38% 190 - - - - 

ArIcutturst Tub.-wells - Tariff 0 - - - - - 

Scamp ,01 0 0.00% 552 - 39.29 45,94 (6.851 
02 (49,52) 40 0.36% 23.734 - 400 24.30 400 33.86 - (9.36) 
02 (49,52) - Sub 44 0.42% - 400 32,21 400 34.37 (2.16) 
0-18 (45) Peak 219 2.08% - - 400 25,19 400 33.43 - (6.24) 
0.18(45) Off Peak - 0,00% 46,413 - 400 30.12 460 34,31 (3.85) 
0-18 (50,51,53) I Peak 0.00% - 400 29.49 400 33,43 (3.94) 
0.18(50,51,53) T011 Peak - - - - 
0-lB (50,51,53) T Peak-SUB . . - - 
0.18(5051.53)TOfI Peak-SUB - - - - - 
0-18(54)1 Peak - - - - - 

0.18 (54) 10ff Peak-I - . - - . - 
0.18(54(106 Peak-2 - - - - - - 

Total Aqrlculturatl 303 2.38% 78.803 - - - - 
Public Liqhtinq C 22 021% 1.034 2,000 - 42.64 2.000 49.35 (6.71) 
Reidentiat Colonies (4 0 0.00% 21 2,000 - 43.12 2000 48.44 (5.32) 
Speaal Contracts . Tariff K (AJK) - 22 - . . - 

Tim.ofUSe(TOU)-Peak 66 0.83% - 1,250 35.85 1,250 33.60 2.25 
Time of Use (IOU) -0ff-Peak 282 2.58% - - 1,250 31.26 1.250 30.11 1.17 

Railway Tractionlraction- 1 - 0.00% . - - 
0emvei'atSernices 171 1.63% 32,581 1.000 - 43,21 1 000 48.88 1587) 

Grand Total! 10,514 100.00% 65019$9 - - 

2-17 



FORM.- 29 (A) 
GEPCO 
Procosed avenue & SubSidy Stslernerit 
7? .10.13.312 

• . . . 

Descnplton sales - 

0 

Load. 
- - 
actor 

- 

FIXO4 Charge 
.• 

Revenue as per new proposed 
T:rff 

- -; 
. 

..'--I 
F,xed Charge 

-- - -- - 

Revenue as per GOP 
Nutiflad T;rtff 3Lbsic1;CITR 

variable 
COorge 

- Sans MIX 
. 

--'• - 
------------------- - 
. Fixed - . -. 

0her9e /ablw Charge 
['Charge 

. ----'-"-. 
'- Fixed 1 .: 

. 

- . 
'' Variable . 

. C6an 
Fixed --I 
Cn 

I (MkWh) %age %age (MIS Rn) iMIn Rs) (Mm Rn MIS Ru) I 11,110 Rsl (1010 SI (Win .125) 

Residential 
pto50Units.LifaLine 35 0.34% 158567 - - 173 - - 156 - 17 

51-100 Units- Life Use 13 0.12% 59,499 - - 124 - - 112 12 
01.100 Units 1604 15.26% 11011.059 - - 45.141 - - 14.174 20967 
101-200 Usits 85 0.81% 1719,784 . - 2.473 - - 956 - 1.517 
01-100 Units 1.314 12.50% 175,406 - - 39.612 - - 24.717 - 14.895 
101-200 Units 1.176 11.18% 197.943 - - 37.429 - . 31.049 - 6.379 
201-300Untts 339 3.22% 1,343,105 - - 12573 - - 12.930 - (357) 
301-400 Units 126 1.20% 523,737 1.256,97 - 5,119 1,073.71 - 5,837 183 (418) 
401-500 Units 62 0.59% 205,936 986.49 - 2.616 844.37 - 2,892 144 1276) 
501-600 Units 34 0.32% 94.91$ 683.39 - 1,467 583.75 - 1.622 100 (155) 
601.700 LolIs 21 0.20% 48.937 450.60 - 954 384.90 - 1.049 66 (95) 
Above 700 linus 51 0.48% 69.702 740.42 - 2 514 632.47 2.767 108 (252) 
Tamporar Domestic 1 0.01% 1,233 29.59 - 33 25.28 - 3.6 4 (3) 
IOU-Peak 77 0.73% - - - 3,658 . - 4,134 - (476) 
IOU-Off Peak 237 2,25% 63,941 767.29 - 9,883 655.42 - '11055 112 (1.372) 

Total Residential 5,174 49.21% 5.663,763 4,916.74 - 163,570.10 4,199.89 - 113,167.12 I . 717 50.383 

Commercial - A2 - - - - . - - - 
Commerctai- 
For peak load requirement up to 5 333 3.17% 576,424 6,917.08 - 12.885 5,908.59 - 

. - 
14,385 1.008 (1.500) 

Commercial (eloo) - 0.00% . - - - . . - - - 
CommercIal (n20 KW) 
For 0ea1t load recuirement - 0.00% - . - - _ - . - 

Regular 0 0.00% 35 - 1.00 4 100 5 - () 
A-2(d) 0 0.00% 1 ' - - - . 2 - 12) 
2) 16 0.16% 3.670 . - 897 - - 1000 - (1041 
(Temp) 109 1.03% - . - 5,073 - . 5,471 - (398) 
Temoorary 351 3.34% 27.240 1,634.40 683.00 12.475 1,396.11 683.00 14.263 238 (1.788) 

Total Comnoorciat 809 1.69% 607,369 8,551.48 684 31,334.66 7,304.10 684 35,126.66 1 247 [3,792) 

industrial - - - . . - - 
81 31 0.29% 19.252 231.02 - 870 197.34 - 1j07 - (23$) 
81 (b) (Peak) 110 1.05% 92,190 - - 3,879 - 4,580 - (801) 
81(b) (Off-Peek) 509 4.84% - - - 14.316 - - 17778 . (3,463) 

02 0 0.00% 682 - 654 0 - 654 0 - (0) 
82-IOU (Peak) 208 1.98% 14,890 - - 7344 . . 8.825 - (1.060) 
62-TOU(Ofl-peak) 1,065 10.13% - - 7,819 26.750 - 7,819 34.058 - (7308) 

(1.233) 83-TOU(Peakl 171 1.62% 444 - 6,001 - - 7,233 - 
03-TOUfOff-peak) 1,828 13.56% - - 3.907 35.830 - 3.907 46.945 - (11.115) 
64-IOU (Peak) 3 0.03% - . - . 109 - - 129 - (20) 
04-IOU (Off-peaRl 10 0.18% . - - . 487 . - 618 - (131) 

Temporary 0 0.00% 48 2.91 1 6 2,48 1 7 - (1) 
Total Industrial 3,542 33.69% 118,106 234 12.381 95,992 200 12,381 121,382 - (25 390) 

Bulk - - - - - - - - 
S RW 0 0.00% 33 0.60 - 2 0.68 - 2 - (0) 
exceedinj 5kW 0 0.00% 7 . . _ - $ - . 
TimeotUseilOUl-Feak 2 0,82% - - - - - 111 - (14) 
Timeo(Use(TOU(-Off-Peak 8 0.08% 97 - - 289 - . 344 - (55) 
C2 Supoly at 11 kV - 0.00% - . - - - . . - 
limeofUse(TOU)-Peak 29 0.27% - - - 1.432 - - 1,536 - (104) 
lime of Use (TOU)-Off-Peek 106 1.00% 53 - 56.00 I 3.919 56.00 4400 - (481) 
C3 Supply above 11 kV - 0.00% - . - . - - . . .. - - 
Time of Use (IOU)- Peak - 0.00% - - - - - . . - - 
Time of Use (IOU) - Off-Peak - 0.00% - - 702.00 - - 702,00 .- - - 

Total Single Point Supply 145 'L38% 190 1 758 5,742 1 758 6,398 - (656) 

Agricultural Tubs-wells. Tariff D - - - - - - ' - 
01 Scarp 0 0.00% 552 - . I - - I . 101 
02(49.52) 40 0.38% 23.734 - 112.00 975 . 112,00 1.344 - 1269) 
02(49.52) - Sub 44 0.42% - - 1,823 - - 1.511 - (89), 
0.18 (45) Peak 219 2.08% - . 5,548 - - 7,327 - 11 7791 
0-18045) Off Peak - 0.00% 46,813 - 578.00 . - 578.00 - 
0-lB (60,51,53)1 Peak • 0.00% - - - - - . - - - 
D-IB(50,SI,53)TOff Peak - 0.00% - . - . - - - . - 
0-lB (50.51,53)1 Peak- SUB - 0.00% - . . - - - - 
0-IB(50,51,53)TOIf Peak-SUB - 0.00% - - - - - . . . - - - 
0-18 i54)TPaak - 0.00% - - - - . - - 
0.10154) T Off Peak-i - 0.00% . . - - . . - - - 
0-16(54)1011 Peak.2 0.00% - - . - . - . - 

Total AgrIcultural 303 2.88% 78,,803 - 890 I 7.947 - 690 10.184 - (2,236) 
(144) PubiicliglriIngt3 22 0.21% 1.034 24.81 - 952 21i9 . 1,096 - 

Residential Colonies H 0 0.00% 21 0.50 - 10 0.43 - 12 - (1) 
SoeciaiConitacts-lgriftK(AJK) - 0.00% 22 - - - - - - - 

Time of Use lTOtJi - Peak 66 0.63% - - - 2,371 - - 2,211 . 159 
Time of Use (IOU) - Off-Peak 282 2.88% - - 277.00 8.863 - 277.00 8,489 - 374 

Railway lractiorllraclion - I - 0.00% - - - - - - - 
General Services 171 1.63% 32 681 392,17 - 7.425 334 99 - 8 358 - (9331 

Grand Total 10,514 100.00% 6,501,889 14,120 14.190 324,208 12,062 14.790 300.443 I 1.964 17.764 

2/S 



GEPCO 
Bonds 

Interest FY 2025-26 TO 2029-30 

ParticUlars 

Rate 
Redemption 

Opening. 

Balance 

Closing 

Balance 

Interest 

Charges 

NIL 



Form#-PPP1toPPP1O 

Under NEPRA Guidelines for Determination of Consumer 

End Tariff (Methodology and Process), 2015 

Pertains to CPPA-G 



COST OF SERVICE STUDY 



GUJRANWALA ELECTRIC POWER COMPANY 
TARIFF PROPOSED BY GEPCO I 

l. - 1 No. of 
Consuniors 

CoS Rate Ne ua Existing Tariti 
Rcvenuo on 

Proposed lardf 
Cost of .- 
Servie 

-: 

Cross Subsidy. 
UnderiOver 
Recovcry 

. 
OverlUoder\ 
Rocove't9.1  

Charges 

• - 
Vfl5bIC 
Charges 

FIXOCI 
Charge 

Fused 
Charge 

VitL9 
Charge 

(MkWh) No R,.lKwilil RsJKWlI ConsiM (MIs Rs( (Mlii RI) Rs. Miii Os MIS Rs. Mm 
Residential 

Up 1050 finds Life line - 
51.lOOflnits-Lifel,lne - 
01-l0oUnuls - 
1O1-200Unils 

01100 units - - 
101-200 Units - 
201-300Unils 

36 128 289 

48,138 

1,391,404 

141,914 

160,147 

1,086,649 

166,614 

12?423.733 

_80O_,4,16, 

4 158 

4,156 

4,158 

1187 

11.87 

11.87 

1.278 I 093 520 185 

133 

15% 

13 - 10.17 469 - 336 28% 

81% .620  

86 

29.00 46.989 58,029 - 11.041 

11.87 35.04 3,004 3,070 - 66 98% 

84% 

88% 

109% 

1,327 

1,187 

4,158 

4,158 

4j58 

4,158 

4,158 

11.87 30.00 39,812 47.527 - 7.716 

- 5,241 11.87 

11.87 

31.40 37,205 42,526 

342 

63 

- _i 
22 

200 

400 

600 

800 

39.20 13,409 12,251 1,158 

1,938 -. - 
401.500 UnIts 

- --------- - 
601.700Uuils 

Above700UniIs -  ------- 

11.87 43.04 6,504 4,566 142% 

160% 11.87 44.50 3.606 2,258 1,347 

70.792 

37,975 

11.87 46.00 2,126 1,225 901 174% 

.4,158 

4158 

4,158 

11.87 47.48 1,387 772 616 180% 

180% 51 49,920 11.87 1.000 52.76 3,294 1,830 1,465 

Tennporypomestic 

TOU.Off Peak 

1 

239 

997 

51.732 

4,158 11.87 2.000 

1,000 

64.34 59 12 47 484 

4,158 

45811A5 

ii 40 
-- 50.49 3,922 

11,001 9,034 1,987 122% 43.40 

Total ResidentIal 5,226 4,582,308 ___________ 172,716 186,581 (13,864) 93% 

Commercial-A2 
Commercial - 
For peak load requkement upto5kW 

c'!' (a) 
Coanercial (20 kiN) 
For peak load reqiement excee19 5kW 

Regular 

EiecsticVehicleCharglngSlationA-2(d) 

TimeoIlJse(TOU)-l'eak(A-2) 

limeolflse(TOIJ)-OU-Peak(lenip) 
Temporary 

- 

336 

- 

- 
I)  

0 

17 

- 

4,158 11.87 1,000 

1,250 - 

- - - - . 
116% 

.. 

0% 

286% 

0% 

266% 

_214% ,  

460.360 

- 

- 
28 

I 

296(1 

- 
22,039 

- 110 -  

41.09 19j 16,713 

- 
- 2,097 

- - - -- - 

4158 

4,158 

4158 

4,158 
4,158 

11.45 

- 
46.36 

52.76 

- - - 
6 2 4 

11.45 18 18 

530 11.45 

1L45 
11.45 

1,250 

1,250 

51.49 

41.56 

851 

4,560 

320 

2,127 

354 

2.433 

5,000 52.15 20,486 9,599 10,887 213% 

Total CommercIal 817 491,397 - 45,312 28,781 16,532 157% 

Industrial 

B1-- 

BI(b)(offPeak) . 

. - 
62 -TOU(Peak) 

B2TOU(off.peak) 

03 -TOtJ(Peak) 

04 -,L(Peak) ., 
64-TOU(Orf-peak) - 

iornporary 

31 

- 
15,570 

- 66,497 

- 

- 552 

12047 

359 

- - . 

- 

1 
31' 

4,158 1,000 

1,000 

1000 

- 
3658 

43.38 

3522 

36.50 

- - - 0% 
103% 

-. 
82% 

0% 

119% 

.- 

11.87 1,330 1,295 34 
- 

Ill 

-- 514 

0 

210 

- -- 172 

- 1,440 

3 

19 
0 

-- 

4,158 

-- 4,158 

4,158 

.415 

3979 

3.979 

32_ 

-- 3.266 
4,158 

11.45 

1,000 

1,250 

4,832 - 33 

11.45 - - 18,357 22,447 - 4,091 

11.45 

1145 

1107 

__j 

1039 
1187 

654 0 854 

__1,250 432 

30.00 40.080 

9.12_i, -- 18 

t250 1097 

43.32 7,469 6,306 

52,677 - 5.557 

526 

1,250 
1 
1,25_ 

30.00 

45.32 

33.33 

43.04 

47,120 

134 187- 
55_ 

787% 
638 

10 

1.164- 

3 

ToIl industrIal 3,57' 95,071 5,000 - 129,735 135,555 (5,1(20) 96% 
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rARIFF PROPOSED BY GEPCO 

  

1) 

- 

iii 
No. of 

Consumers 

CoS fltr Ne ir Exlstiiig Tartir 
Revenue oil 

Proposed Tailli 
Cost of 
5 ivie 

Cross Silt)Sidy. 
UnderlOver 
Recovery 

Over/Uiictcr 
Rei.oery Fixed 

Charoec 
Variable 
Charges 

rised 
Cicarqe 

Fixed 
Charçe 

Variable 
Cliaiqe 

F3iIk 

.ulply at 400 Volts - U 105 icW 

Ci(b)Supplyat400Volls-exceedlng5kW 

timeolUse (TOU)- Peak 

Time of Use (IOU). OffPeak 

C2 Supply at ii IcV 

0 

2 

8 

29 

. 107 

.6 

- 

27 

- 

78 

- 

..- 

43 

- 

4.158 

4.158 

. 

11.87 

hAS 

. 2,000 

- - 

3 

- 

2 1 

0% 
159% 

66% 

153% 

. 42.55 

39.86 1.250 

1.250 

1,250 

4,158 

4.158 

11.45 

. 

' 

49.38 104 

. 309 

158 - 54 

- 293 . 11.45 

11.07 

.11,07, 

11.07 

38.63 603 

3,979 

3,919 

3,979 

. . - 
1,004 

..:._.. 
1imeoltJseçrOLJ).Pak 

Time of Use (TOU) 0ff-Peak 

1,250 52.60 1.535 532 

1,250 39.37 4,257 

- 

3,669 588 116% 

0% C3 Supply above ii kV 

TimeofUse(TOU)-1'eak 

- 

- 

358 

3.26 
3.266 

10.39 

10.39 

. - - 

- 
. 

- - - - 0% 

0% TimeoUse(TOU)-OltJ'eak - 1039 - 702 - 702 

Total Single Point Supply 146 153 ' - 
. 

6,915 5,439 1,476 1277. 

Agricultural Tube-wells - Tariff D 

olScarp 

02 (49.52) 

02(49,52)-Sub 

0-lB (45) Peak 

0 

40 

44 

221 

. 
44/ 

19,202 

- 

-. 
37,551 

- 

- 

- 

4,153 

4,158 

4,158 

11.45 

11.45 

. . .-: - 

0 

0% 

147% 

57% 
. 4t91 1 1 

400 . '25.2 1.158 

1,526 

2,032 

1,410 

- 874 

11.45 400 

400 

.3436 116 

- 1,081 

108% 

85% 

4,158 

4,158 

4,15811.45 

11.45 

11.45 

- .26.87 .5.947 7029 

D.18('15)OlfPcak 

0-16 (50,51,53) T Peak 

0-10(50,51,53)1 011 Peak 

0.10(50.51,53)1 l'cnk - SUR 

0-18(50.51,53) TOIl Peak SUn --  

0.16(S4) T Peak 

D-1B(54)lOflPeak-1 
D-18(54)TOffPeak-2 

400 32.77 578 - 578 
- 

0% 

0% 400 31.46 - - 

- 

. 

- - - 

- - - - 0% 

- - - - 0% 

0% - - * - 

- 

- 

- 

- 

. 

- - . - - 0% 

- - - . 

- - - - 0% 

rotalAgncultural 306 57.199 - 9,210 10,472 (1,262) 88% 

PubricLlghiingG 22 

0 

- 

66 

285 

836 

17 

- 

18 

4,158 

3,979 

4.158 

11.45 

11.07 

11.07 

2,000 45.48 1.040 695 345 150% 

133% Residential Colonies II 2,000 

1,250 

4600 12 9 3 

Special Contracts - Tariff K (AJK) - - 0% 

linieofUse(TOU)-Peak 

33.36 

38.24  2,541 

9,779 

2,130 412 119% 

Railway TracoonTraction - 1 - .-- - 
26,441 

1,250 9,125 653 0% 

- . . - 
173 

- - - - 0% 

GeneralServices 11.45 1,000 46.09 8,278 6.751 1,526 123% 

Grand Total 10,619 5,753,441) 385,538 385,538 0 100% 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Gujranwala Electric Power Company Limited 

Report on the Audit of the Financial Statements 

Grant Thornton Anjurn 
Rahman 
135-Ferozepur Road, 
Lahora 5'+óoO, 
Pakistan. 

1+92 142 371423ó21-23 

F +92 142 371421241 

ion 

We have aidued the annexed financial statenients of Gujrimwafa Electric Power Company Limited (the 

Coinpany which comprise the statement of financial position as at June 30, 2024, and the statement of profit or 

loss, si tement of cot nprehensive income, the statement of changes iii equity, the statement of cash flows for the 

year then ejided, and notes to the fiiaiiicial statements, including a summary of signiticant accounting policies and 

other cxpinnatory information, anti we state that we have obtained all the information and explanations which, 

to the best of our knwIedge and belief, were LeCCsSaLV for the purposes of the audit. 

Iii our opinion and to the best of our information and according to the explanations given to us, the statement 
ol Iii'iaiicial position, statement of profit ox loss, statement of comprehensive income, the statement of changes 
in equity and the statement of cash flows together with the notes forming part thereof conkirmn with the 
accounting and rporriug standards as applicable in Pakistan and give the information required by the Companies 
Act, 2017 UX of 2017). in the manner so required and respectively give a true and fair view of the state of the 
Cotimpaity's affairs is :ttjune 30, 2024 and of the loss, total comprehensive loss, the changes in equity and its cash 

flov frir the year ihen ended. 

Basis for Opinion 

We conducted our audit in accordance with International Standards oct Auditing (ISAs) as applicable in Pakistan. 
Our ccspcmsibilities under chose standards are further described in the Ai,diio?s Rspothbi/ities for Ihe JI,,dil of the 

ljiijiiaIiiaieme,,Is section of our report. We are independent of the Company in accordance with the International 
ftl1ics Standards 13oard for Accountants' Code of Ethics for Professional Accountants as adopted by the Institute 
of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical responsibilities in 
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter 

We dra' ,,Ucntion to following notes of the annexed financial statements: 

a. Note 21.2 which describes multiple contingencies which are pending for resolution thereof; and 

b. Note j  which indicates that certain subsidies receivable from Government of Pakistan are long 

tiutstandtng. 

hit upimnomi is not modified in respect of the above matters. 

Ci,a,is,d rcintthornton.p 

2)—c 
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Information Other than the Financial Statements and Auditor's Report ihereflti 

Management is responsibic for the other information. ilic other inforniati'fl comprises the Directors' Reix;tt 

but does not iiidudc the financial statements and our auditor's report thereon. 

Out: O[)imOfl on thc financial statements does not cover the oher inform a and we do not CXTCSS any form 

of assurance conclusion thereon. 

In connection with our audit of the financial statcmcnts, our responsibility is tO read the other information and, 

in doing so, consider whether the other information is materially with the financial en1'nts, or 

our knowledge obtaincd in the audit or otherwise appears to be rnateriaJly iastatcd. T1 based on th work 

have performed, We conclude that there is a material misstatcmcnt of this other information, we are required to 

report that fact. \Ve have nothing to report in this regard. 

Responsibilities of Management and Board of Directors for the Vinaticial Statement 

Management is responsible for the preparation and fair presentation of the fuincial statements in accordance 

with the accounting and reporting standards as applicable in Pakistan and the requirements of Companies Act; 

2O17XIX of2017) and for such interrialcormtrol as management determines j necessary to enable the preparation 

of financial statcrets that arc free from material misstatement, whether duc to fraud or error. 

In preparing the financial statements,.management is responsible for asscssiog the Comp:utys ;biItty to cnhlliliite 

as a going concern, disclosing, as applicable, matters related to going COCCL.0 and using the' going rnncel a basis 

of accounting unless management either intends to liquidate the Compirn)' or to cease operations, or has no 

realistic alternative but to do so. 

Board of directors are responsible for overseeing the Company's financial cp0ttu1g process. 

Auditor's Responsibilities for the Audit of the Financial Statcmc tits
0 -. 

Our objectives arc to obtain reasonable assurance about whether the financial statemcnta as a wh'lc arefrec from. 

material misstatement, vhethcr due to fraud or error, and to issue an auc[itt,rS report that includes our opinion. 

Rcasonablc assurance is a high level of assurance but is not a guarantee thtt an audit conducted in accordance 

with ISAs as applicable iii Pakistan will always detect a material misstatemc it when itexists. viiastatcmct!ts ci1 

arise from fraud or error and are considered material if, individually or i, ili aggregate, they could-rcaspiiably b&- 

expected to influence the economic decisions of users taken on the basis tbcsc financial statcrncnts. 

As part of an audit in accordance with ISAs as applicable in Pakistan, we 

maintain professional skepticism throughout the audit. We also: 

• tdcntiIy atid assess the risks of material misstatement of the financial statements, whether due to trauri r 

error, design and perform audit procedures responsive to those ris5, and obtain audit evidence that 1s 

sufficient and appropriate to provide a basis for our opinion. TJ risk of not dctcctiiig a material 

misstatement resulting from fraud is higher than for one tesultin from error, is fraud may involve.. 

collusion, forgery, intentional omissions, inisrcpresentauons, or the ,.,'criidc of internal control. 

• Obtain nit understanding of internal control relevant to the andit Inc rdcr  to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of cxpi:c-- sstng an opinion on the effectiveness 

of the Company's in tcrnal cuntrol. 

Evaluate the appropriateness ofaccoutiting policies used amid this' ,. nablemiess of' ;iccoLultilig IiI)IC' 

and reIn ted disclosures madcbv management. 
i cf 

exercise professional judgment atid 



ra ntlh Urn toii 

(uiiclude the appro ialelle:;s of management's use of the going concern basis of accounting and, 

based on rite audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude 

that a material uncertainty cxsts, we are rcqwred to draw attention in our auditor's report to the relatcd 

disdosures iii the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

COIiClUsH)fls are based on the audit evidence obtained up to the date of our auditor's report. 1-lowever, 

Future events or conditions may cause the Company to cease to contJnue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the ttnaLlcial statements represent the underlying transactions and events in a 

utaiuicr that achieves tale presentation. 

We communicate with the Board oF directors regarding, among other matters, the planned scope and timing of 

the audit and significant audit lindings, including any significant dcficicncies in internal control that we identify 

during our audit. 

Report on Other Legal and Regulatory Requirements 

13ased on our audit, we further report that in our opinton: 

a) proper books of account have been kept by the Company as required by the Companies Act, 2017 ((IX 

of2017); 

b the stalenuerit of financial position, the statement of profit or loss, the Statement of comprehensive 

income, the statement of changes in equity and the statement of cash flows together with the notes 

thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in 

agreement with the books of account and returns; 

c) investments niade, expenditure incurred and guarantees extended during the year were for the purpose 

of the Company's business; and 

d) no Zakac was deductible at source under the Zakat and Ushr Ordinance, 1980 VIII of 1980. 

1l,e engagement partner on the au(Iit resulting in this independent auditor's report is Imran Afzal. 

ct 
Cl'mtrterccl Accountants 
I ahore. 

Dared: November 20, 2024 

IJE) IN: A R2024l O2l2i2Ydt4Fn5 



34,196,726.921 

18,306,294,023 

83,145,500,904 

9,886,463,885 

145,534,985,733 

I7/152,793,or,0 

87,725,I5'5,R'I9 

9,0&l.582,5 I) 

I42,84(,,5 12,251) 

ifl,61).0? 670 

129,545.001.017 

GUJRAN\VALA ELECTRIC POWER COMPANY LIMITED 
STA1EI ENT OP FINANCIAL POSITION 
AS AT 30 JUNE 2024 

I 

Itesratcil 

2021 021 21122 

ASSETS 

Noii-ctirrent assets 

Prt.tprriy, 10(1 t(ilipITh:fli 

(dIn 111:105 

Note 

4 

       

 

"2.111') , I7c 

  

a 

  

    

7j',.179 )7,410 

Current assets 

Stores md spares (3 

•fradc debts 7 

(.Qanil and idvaiccs 8 

Tax tc(unda due from the Goveniment 9 

flcceivablc iron, the Governmcnr of Pakistan It) 

Short urm inveqmenrs IJ 

Other receivablcs 12 

[au,k b;ihuces 13 

12,979,O7(,713 6,9(30,060.3l2 ),561,(381,377 

71,192,I.S7,iflL 91,579,30", 97 63,093,242,221 

I63,J59,25') I 37,9711.S I') T 67,791,9o5 

13,4.31,926,232 13,134,073,386 I 1,932,108/164 

23,779,087,227 23,6I3,9'R,87 

11,448.842,251 I0,I32,4'tR,4(12 5.619,718,402 

7,421,760,640 6.403,867,326 5,677,5) 8,31)6 

10,524,178,387 9,7I,907,:'. ",'."M I,70 
IS), 142,21.;, 7') I 60,6 '(I 1111)1 

TOTAL ASSETS 243,990.88L7')S 237.113,12721.) 197M84,"ciS.'lil 

EQUITY AND LIABILITIES 

Equity and Reserves 
Share capitiui 
Authorized share capital 
5,000,000.000 (2023: 5,000,000,000) 

orelinmry shares ,f Runces 10/- cch 

Issued, subscribed and paid-tip share ciital 14 

Aecii:n,ilatccl loss 

Dcpsit for issuance of shares 

Non-current liabilities 

Deterred credit 16 

Long term financing 11 

DeferLed liabilities 18 

Long tcnn sceurnv dcposits 19 

5I1.000,OI)0 (101) 5O,0I)0.OIH 1/ 5111 50,t)00.I)00/100 

Io.n,Ir, 10,000 10.000 

(40,351,405,130) 23,3'I8,7l)R,6t'6) (1 ,75'1,1)70,309) 

(40,351,405,130) (233'l3,7flR,d596) (.11 

IS 25,r,S1,491,166 23.'I9,025,3 Ii 

Current liabilities 

Tradc and oilier payabks 

Current portion of long term linancing 

109.6110,871,Sd5 91,211,254,831 8'I,327, I 25,1.16 

3,521,928,073 3,055,032,975 5903,220573 

20 

17 

113,122.799,936 94.26(s.287.81115 90.'130.3'I6.019 

TOTAL EQUITY AND LIABILITIES — 243,990,881,705 23,I13,I27.2l3  

CONTINGENCIES AND COMMITMENTS 21 

'the annexed notes from Ito 40 form an integral parr r,fthce financiaL 5t5teme.1t. 

Q'I'EF EXECUTIVE OFFICER 

 



GUJRANWALA ELECTRIC I'O\VER COMPANY LIMITED 

STATEMENT or' P1u)f'IT OR LOSS 

['oR 'it IE YEAR ENDEL) 30 JUNE 21)24 

Note  R ii 

ltest.tted 
2023 

C CS  

Reveitue from cnifliacis with cii omers 22 309,870,421,906 281,803,088,246 
Subidic from the Govcciuuet of Pakistan 23 25,916,013,577 23,219,763,968 

335,786,495,483 305,022,852,214 

Cost of cktuciry 24 (314,174,478,536) (258,627,392,685) 
Gross iu 21,612,016,947 46,395,459,529 

Ainn&nzarion of deferred credi 16 1,575,431,742 1,417,390,622 
23,181,448,689 47,812,850,151 

Operating costs 

Distribution expencs (26,349,626,444) (23,092,277,215) 
Administrative expenses 26 (8,182502,294) 7,293,703,212) 

(34,532,128,738) (30,385,980,427) 
Operating (loss)! profit (11,344,680,049) 17,426,869,724 

C'thez e..c2tSeS 27 (1,435,452,198) (1.191,034,916) 
Other income 28 6,935,063,358 8,075,716,784 

(5,845,068,889) 24,311,551,592 

1nance cost 29 (1,722,639,269) (I .681,888,192) 
(Loss)/ profit before levies and income tax (7,567,708,158 22,629,663,400 

Levies 30 (1,015,482,553) 936,957,492 
(Loss)! profit for the year before income tax (8,583,190,711) 21,692,705,908 
'laxation 30 
Net (k'ms)! profit for the year — (8,583,190,711)  21,692,705,908 

'['he aimisxed notes from I to 41) form an integral pact of these financial statements. 

Cl HEcUTrVidvPIC1i 



(1 t) 1,734 .5;l) 
(1,213,973.426) 

(I  

(3.2$2,335.295 
L 

I I,4 I fl.37O6 I , 

GUJRANWALA ELECTRIC POWER COMPANY JM!TE1) 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JtJN1 2024 

Reata i-el 

UL. 2024 

Ru 

(Loss)! profit for the year (8,5t3,l90,71i.) 

Other comprehensive income: 

Rcmcasurcrncr.t of defined benefit obligations related to: 

Pension (9,226,061,064) 

Medical benefits 1,784,693,322 

Free electricity benefits (978,J37,98 1) 

(8,419,505,723) 

Total comprehensive (loss)! income for the year (17,002,69(434) 

2I,ó')2.71)O 

'I'he annexed notes from I to 40 form an integral part of these Financial stalements. 

C}XECUTI''E-bFFICER 

2,30 
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GUjRANWAIA ELECTRIC POWER COMPANY LIMITED 
STATEMENT OP CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2024 

Note 

Itsued, 
subscribed 
and paid up 
share capital 

Accumulated 
Ios 

Deposit for 
issuance of 

Shares 
Total 

Rupees - 

Balance as at 01 July 2022-as previously scporred 30,000 (39,818,897,999) 19,670,597,670 (20,148,290,329) 

Effect oi resutemenr (1,940,181,310) (l,940,I8l,310 

Balance as at 0] July 2022-as restated 10,000 41,759,079,3O9) 19,670,597,670 (22,088,471,639) 

Profit for the year-zcstatd 21,692,705,908 21,692,705,908 

Jcher Co preheusive loss for the year (3,282,335,295) f3,282335,295) 

Total comprehensive income for the year 18,410,370,613 18,410,370,613 

ke-aliocacion of GOP Equity 3,678,428,174 3,678,428,174 

Balance as at 30 June 2023-restated 10,000 (23,348,708,696) 23,349,025,844 327,148 

Loss fc the ,eaz (8,583,190,711) (8,383,190,711) 

Otlict comprehensive loss for the year (8,419,505,723) (8,419,305,723) 

roal conspechenaive toss for the year (17,002,696,434) (17,002,696,434) 

Re-allocation of GOP Eqnirr 134 2,335,465,322 2,333,465,322 

Balance as at 30 June 2024 10,000 (40,551,405,1301 25,684,491,166 (14,666.903,964) 

a' 

The a nexed tiutes Ctum 3 to 40 fonu an inteial pan of these financial Statements. 

CHIEF EXECUTIVE OFFICER 

)-31 



GUJRANWALA. ELEGTR!C POWER COMP/INY LIM IT 11) 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2024 

CASH FLOWS FROM OPERATING ACTIVITIES 

Note  
2024 2023 

ilPees  

Cash generated from operations 32 38,792,854,932 ;tv;;; :,o1' 

Securry deposits received - net 82J,881,368 945,31)7,634 
Receipts against deposit works - net 184,326,148 2,tJó',933,430 

Payment of staff retirement benefits 18.2.2 (7,693,261,426) (5,244,06i, III)) 

Finance cost paid (2,245,208) (1 1,224.3ó) 
Income tax paid i,6 13,335,399) (2.033,922,81'1) 

Net cash from operating activities 30,490,420,4 S !0,076,3)1.l4(' 

Cash flows from investing activities 

Additions in property, pkmt and equipment - net 
Additions in pian asset 18.2.3 

(19,784,845,841) 
(19, 120.9'I6.001)) [ 

(ll9fli)..)7') 
(6.91(i. 1t)'. I 

Proceeds from disposal of property, plant and equipment 77,8fsy'.S 
(Encreasc)/ Decrease in long term loans - Oct 55,069.645 (17,393,18:'? 
Capital contribution received against deposit works 16 6,768,179,830 I,956,5'JS,7( I 

Increase in short term investments - net (1,316,003,849) (1.493,090,)1I1t)) 

interest inc.nne received 2). 1 2,324,981,632 1,670,223,937 

Net cash used in investing activities 31,073,614,583) (I6,i522,7')5,IIR)) 

Cash flows from financing activities 

Proceeds from equity injection from GOP 15.4 2,335,41,5,322 

Net cash from financing activities 2,335,465,322 

Net (decrease)! increase in cash and cash equivalents 
during the year 

1,752,271,154 (Z,R67.9R5,'$l' 

Cash and cash equivalents at the beginning of the year 8,771,907,233 11.639,1)91.1)13 

Cash and cash eqnivnlcnts at the end of the year 13 .t0,524l78.3S7 R,77 1,907,233 

The annexed notes from 1 to 4() form an integtat part of these financial statements. 

d 
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tUJ RAN WALA EL[L RIC L'OWER COMPANY LIMITED 
NOTES TO THE Ii NANCIAL STAT1MENTS 
L011 TILE YEAR EN1)EI) 30 JUNE 2024 

THE COMPANY AWl.) I'lS OPERATIONS 

'1.1 Gujranwala Electric: Power Coinpiuiy Liuiitcd (the Company is a public limited Company incorporated in Pakistan under 
tile: repealed Companies Ordinance, 1984 nov the Companies Act, 2017). 'ilic Company was established to take aver all 
pi'operlies, rights, :iascts, (lbllglttiulls and liabilities of Cujranwla Area Electricity Board owned by Water and Power 
!)cvclopment Anthorit WAPDA), arid such other assets and liabilities as agreed The Company was incomporared cm 
.\mt 1)2, 1998 siid colLiuteliced commercial operations on July 01, 1998. The principal activity of the Company is the 
distribution of electricity winnie defined geographical territoi'v of Gu}ranwala, Sialkor, Narowal, Gujrar, Mandi Bahauddin 
and I lafia Abad. 'lite registered ol'tice of the Company Is situated at 565-A Model Town GT Road, GujcanvaIa. 

1.2 'the Company took over certain properties, assets, sights, obligations and liabilities relating to distribution of electricity 
hum Pakistan Water and Power Dcvcloprnent Authority WAPDA) under Business Transfer Agteeinenr (PTA) dated 
J one 29, 1998.'L'he deraila of assets, liabilities arid related matters as provided under clause 1.1 of the ETA were firtaliard 
with \VA11)A through a Supplemenrary Business Transfer Agreement BTAj. 

'1.3 Tue Council uf Common Interest (Ccl) in its meeting held on September 12, 1993 approved the privatization of thermal 
power geflrmulictil units (GENCOs) and power diattibution companies (DISCOs) in a phased program. The Cabinet 
Committee on Privarizatinmi (CCOP) mi its meeting held on February 17, 2009 approved privatization of certain GENCOs 
and 1)ISCOs, and this dcciain was ratified by Federal Cabinet in its meeting, held on January 06, 2010. President and 
Prime Minister of Pakistan also approved privatizatloit of GENCOs arid DISCOs including the Company during a 
1resentatiolt giveii to them by Ministry of l5 rivatizadon on Novunbr 22, 2010. Decision of President and Prime Ministt 
has also been siiiisriquently rsti6d by the Council of Common Interest (CCI) during its meeting held on April 28, 2011. 

'the Govcsrnmneiit of Thildsian has announced plaits to initiate the privarizarion of selected power distribution companies, 
mitciuding Gujranwala Rleeri:ic Power Company (CEPCO), with a target statt date of April 2025. This initiative aims to 
unpmve operational efficiencies, m:edtice financial losses, and encourage private sector investment in the energy sector. 'i'lie 
pIivsttiz:tUOn process will involve distribution compamues iii Islaniabad, Gujrasiwala, Fsiisalabad, Lahore, and Muiran, which 
axe of the ten regional companies currently managing electricity distiibution across cite COu1m1tI3'. 

2 BASES OF PREPARATION 

2.1 Statement of conspiltunce 

These financial inaLcincist's have bemi prepared itt iiccot'clance with the accounting and reporting 'tandards as applicable in 
Pakoran. The accoumiring and reporting standards as applicable in Pakistan comprise ofi 

- International Financial Reporting Standards (IFRS) issued by the £nternatioiral Accounting Standards Board (IASE) 
as nctti tied under the Companies Act, 2017; 

• State-Owned Enterprises (Governance and Operations) Act, 2023 (SOB Act 2023)' issued by Government of 
Pakistan; and 

Provisions of and directives issued under (the Act). 

Where provisions of and directives issued under the Act, differ from the IFRS, the provisions of and directives issued 
under' the Act, have been followed. 

During the year the Institute of Chartered Accountants of Pakistan (ICAP) has withdrawn the Technical Release 27 "L-S 
'12, Income Taxes (Revised 2012)' and issued guidance — "lAS 12 Application Guidance on Accounting for Minimum 
'taxes mmd Fitmal Taxes". 'rise Comnpany designate the amount calculated oje taxable income using the notified taxrare as air 
iiieoitic tax within the scope of lAS 12 'Income Taxes' :ind recognise it as current income tax expesese. Any excess over the 
amount designated as income tax, is then, recognised as a levy fulling under the scope of lFltIC 21/lAS 37. 

2.2 Basis ofmensuresiietit 

'fliese fix'.ii,.cial statements have been prepared under historical cost convention except for cerraimi financial instruments 
and L'cliien14e0r employee benefits which are carried at their fair values! present values. 

2.3 Fumictional and presentation currency 

l'he tinancial statenients are prepared in I>ak Rupees which is the functional and l)resemetaon  currency of the Comnpimoy. 



GUJRAN\VA.LA ELECTRIC POWER COMPANY U M ITFI) 

NOTES TO 'tilE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2024 

2.4 Significant accounting judgments and critical accounting estimates! assumptions 

The preparation of fiiiancial St emerus in conformity with the approved accounting standards requires use of crrtain 
critical accounting estimates. It also requires the :nanagcrucnr to exercise us judgment in process uf appking the 
Company's accounting policies. Estimates and judgments are continually evaluated atid are based on lustorical experIence., 
includini expectation of future cvcnts that are believed to be reasonable under the circumstances. '['he areas where various 
assumptions and estimates are sigttific;urt to the (;otnpallys finr'crai stararnents or where judgmeti ti were exercised in 

application of accounting policies are as follows: 

2.4.1 Useful lives, residual values and depreciation of operating fixed assets 

•flic Company reviews ipproptiateness of rares of depteciatnin. useful lives and residual vhtes used in rkuulsiton of 

depreciatioii ott items of propeity, pistil and equipment on regular basis. Further, where iicul'Ie. an e.stutnu of 
recoverable atnount of assets is made for possible bnpainnent on an annual basis. In making tlue.sc 'ctirnatCs, the Cnrnp'usy 
uses technical resources available inside/outside the Company, as appropriate. Any change in these Csl,rnatn hr use (tulitte 
tniglut affect the carrying amount of items of properly, plant *nd equipment with a c:'useiiunuuli:ig ef-ur  on thur 

depreciation charge, impairment and amortization of deferred credit 

2.4.2 Impairment of financial assess 

Management reviews its trade debts and other receivables at each reporting dare to identify the cyisteulce hf any donlutfiti 

debts and to assess whether a pcovision/impssirmeuit should be recorded in the statement of profit or loss. lit p:uriicuhir, 
judgment by management is required in due eliniatiout of the iluuiouuut and liming f future cash flows, when determining 
the level of provision/iinpairtncnt requited. Such estimates arc based on assumptions abosut a number I factors and ictuini 
results may diffet', resulting in future changes to the provisions. Tkis also includes a .aestunent of RCL of finututcial assets. 

The Comnprusy SSSCSSCS on a Forward looking basis the expected credit baser associated with its dchr i,isttuments ctrre'i at 
amorn7.cd cost. The impairment methodology applied depends Ott whether there bitt been a significant increase in credit 

risk. 
For tra(le debts and other receivables, the Company applies the simplified ippLoach pernii"e.d by hiR J, wiut, ii requires 

expccrcd lifetime losses to be recogniacd from initial recognition of the receivables. 

2.4.3 Taxation 

The Company takes into account current income tax law and decisions taken by taxation authurrities, lurstanu:ea where. tlu 
Company's views differ from views taken by the income tax depaumnent at the asscrss,susrnl stage tumid where thc CoflipauLy 

considers that its view are in accordance with law, the aunOutitS ace shown as contingent liabilities. 

Deferred tax assets are recognized for all uiurscd tax losses and crcdit to 'the cxteutt that it is probable that future taxable 
profit will be available against which such losses and credits can be utilized. Significant mnanagemens judgment is required 
to determine the amount of deferred tax assets that cats be recognized, based upon the likely timing and the level of future 
taxable profits, together with ftiture tax planning strategies. 

2.4.4 Provi8iOn9 

ftc assessment of provisions inherently involvcs cxct'ciac of significant judgment is urute.,me of furtiur e -e,irs • •mnnni Ir'r 

predicted with certainty. The Company, based oil svailalilitv of latest information, estimates vahures of ' grin assets 

and liabilities which may differ on occurrence / non-occurrence of uncertain futurc cvcuu.c. Ihised on ercpen O'uh n,ut.:nuuies 

and lawyers' judgments, appropriate disclosure or provision is made in tIme financial !trltcrneruts. 

2.4.5 Impairment of tion-financial assets 

The carrying amounts of the Company's assets are reviewed at erich reporting date to determine whrethes there is mv 
indication of impairment. If any such indication exists, the asseis recoverable anu"un; is estimated and impairment is 
recognized in die statement nf profit or loss. A previously recognized imnpairnsent is reversed only if there has been a 
change in estimates used to determine assCts recoverable amount since. the impairment was recognized. IF that is the 
case, carrying amount of the asser is increased to its recoverable amount. 'Else increase cannot exceed the c:urrving amount 
that would have been determined, sict of depreciation, had tin impair uncut been recriguized for such asset in prior years. 
Suck reversal is recognized in smteme.ut of' profit or loss. 

2.4.6 Deferred credit 

r\mouiits received from consumers and the Government as contributions towards c,,s of .'XtenSiftu' "I' uhirnnih,tmtiou 

network amid of providing service connections are deferred lot aunortiziution over ciiuntoI useful lives of '.lat'ul asrrt' 

exccpr for separately identifiable services iii which case revenue is recognized upIrnnt tupon cs:ubhishuisug :r uutno'Iion 

network. 



(UJ RAN WALA EIJC'l'RIC POWER COfsI PANS' LIMITED 
Ncfl'ES TO THE FINANCIAL STAtEMENTS 
IOt 'FL-IE YEAR ENI)ED 30 JUNE 2024 

2.4.7 k,a,lvce rtsiireinent tcnetits 
The Ianuu features nt the sclacLne5 upertcd by the Company fat its employees sic as flIows: 

Defmed benefit plans 

ihe Conipaisy operates fumnkti pensiohl, post retirement free electiscity and medical benefits schemes for all its pesmanent 
employees. Provisions are made in accoidamice with the actuazial recommendations. The latest valuation was carded out as 
ii 3i June 2024. 'The future conirilsuuon rates of these plans include allowances (or deficit and SUrpluS. Projected Unit 
Credit Method with the following significant assumptions is used (or valuation of these schemes: 

 

Free Free 
electricity medical 
benefits benefits 

Pension 
and leavc 

encashment 
benefits 

   

Expected rate for disecamnting liabilities 14.00% 14.00% 14.00% 

Expected rate for increase in electricity cost 12.00% - 
Expected rate for increase in medical coat 14.00% 

Expected increase in pesisionable Pay 13.00% 
Pension index rate - 6.00% 
Return on plan assets 14.00% 14.00% 14.00% 

l7.xpecaetl rate fiii discounting liabilities 15.75% 1.75% 15.75% 

Expected rate for increase in electricity cost 14.75% 

Expected rate fur increase in medical cost - 15.75% 

Expected increase in pensionable pay 14.75% 

Pgtsiott index rate - - 9.75% 

Return oct piati assets 15.75% 15.75% 15.75% 
Accuniulatiug compensated absences 

TIre employees of the Comn1uny are entitled to accumulating compensated abscncca, which are encashabk at the time of 
retirci,scnt up to a nixcimnum limit of 365 days. Provisions are made in accordance with the acruarial recommendations. 
ihe latest valusunu was carried out as aiJusse 30,2024. 

Other bezielit 

For (Jeneral lhuvitknc Pund and WAPDA ellare Fund, the Company makes deduction from salaries of the employees 
and remnits these 51n0uut5 to the funds established by WAPDA. 

3 SUMMARY OF SIGNIFICANT ACCOUNTiNG POLICIES 

llsc ignitieant accounting policies which have been sdopted in preparation of financial statements of the Company are 
consistent with previous years. 

3.1 Property, plant anti equipment 

a Initial measurement 

MI items otuperaws fixed assets are initially recorded at cost, 

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost. of self-constructed 
sissets includes cost of nisterisils, direct labour and any oilier costs directly attributable to bringing assets to working 
condition (ot their intended use. Major renewals and improvements arc capitalized. Minor replacement, repairs and 
miumintenamice are charged to 5t51ei11cnt of profit or loss. 

b) Subsequent nicasurement 

Items of operating fixed assets other than land, buildings ansi (listLibStuon 1uipmnenc arc staccd st cost less 
accumulated depreciation and aecumulted impairment, (if any). 



GUJ RAN WA LA ELECTRIC POWER COMPANY LIMITED 

NOTES TO THE FINANCIAL sTvrEMEN'rs 
FOR THE YEAR ENDED 30 JUNE 2024 

c) Depreciation 

Depreciation is charged to statement of profit or loss on str:riglrt-liiie method so to write ' r.'sl r't'n 5'i't "r 
ts esUrnstted useful life at rates given iii relcvaiu note. Depreciation or. a55ct5 is i:b,tgcd ft.n ili. moth, in whmids all 

asset is acquired, while no depreciation is charged for rhe month in which 'lie ae' is disposeil off. 

Depreciation provided on colisLructiors cqiitpmc'st and vehicles doting the perioti "1 coosUcilu's •.f m'co! ,s'h 
capitalized as part of th cost of ftxcd assets. 

d) Disposals 

An item of property, plant and equipment is derecognized upon disposal or whcn no fohire e,:'n°tnic benefits ire 
expected from its usc or disposal. Amsy gain or loss arising on derecogitition of tIme assets (calc'mlarcd as he diflerutce 
between the net disposal ptoceccis and carrying amount of the asset is included in the statement of profit or ho's its 

the year the asset is derecognized. 

c) Impairment of assets 

The carrying amounts of the Company's assets are reviewed at each tepotling dare to dci ririrre wilcihit' ii,mr ' any 
indication of impairment, if such indication exi5t, the recweralshc ajiwunt of such .m55't ;atcrl. 1oi tnlpuirmmet,t 

is recognized wherever carrying amount of the asset exceeds it rec,,vcrsbk am"unt. Jinpaii'nie'mt is iP(Mgl)iF.C'i TO 

statement of profit or loss. A previously recognized iurpairmne.mit is reversed only if th.r- his Iv',r • rha,'r iii i!.. 
estimates used to determine the asset's recoverable amount since last inipairment was rec,.uzcd. 

1) Capital work in progress 

Capital vorkin-progress is stated at cost including applicahlc vcrheaci less impairmemit (if;in'). 

3.2 Stores and spares 

These ate valued at the lower of cost and net reslhable value. Cosm i determined on a weighted aeragc hrsi, comprising 
invoice values and the related charges that hare been incurred iii bringing he invemsiories to ihitir pleseilt Iccalinir and 

condition. 

Net realizable value represents estimated selling price in ordinary course of I rsiv'ess lees till siiznaird ''rst" of cr.mhiIclii'mi 

and estimated coats necessary to be incurred irs order to make tIme sale. 

Impairment 

Ar each reporting date, stores and spares and loose tools arc assessed for im,sirmnrns. If stores end spares amid loose tnnl 
arc impaired, carrying amounts are reduced to its selling prices less costs to complete and selL The imnpiirmnr 
recognized immediately in the distribution costa in the statement of profit or loss. 

3.3 Trade debts 

Trade debts are initially measured at their transactiosi price under IFRS 15 md subsequently umeasured at amnorrize'd cost 
less any allowance for expected rcdit losses 

Allowance for expected credit losses (ECLs) arc based on the difference lsetwceti the cetitmactual cash flows due in 
accordance with the contract and all the cash flows that the Company expects to receive. The shortfall is time'. ,lniiustd 

at all aplroXitltat101t  to the assets original effective interest rate. Por trade arid other mecivahsles. tIn' Cnnmpsmny l,:is apphie'l 
the standard's simplified appromicli and has calculated ECI.s bassil iris lifetime ezpr.ctcd credit lnscs. The (.otnpsity lists 
established a provision matrix that is based no the Company's IILC'Jrical credit loss experirstic:.. ndjusrrl fir locwssrrl 
looking factors speciic to the debtors and the economic "twifolllilc',lt. Finwevet, in celtain casca. its': t..LllIleiity Oi:IV 

consider a financial asset to be in default wlseis internal or external information ndk:itcs that Ii,.?' (.ompslny is nnlihm'lv to 

receive the outstanding contractual amounts in (iU before taking into account simsy credit emihans:emctrl' Ii,'h,l tv time 

Company. 

Securities and Exchange Commission of Pakistan in its S.R.O 67(1)/2023 dated 21) January, 2022 •imsiifid that ihc 
requirements contained in IFRS-9 with respect to application of i'cprtcd Credit 1.os,ses method shall mint be applicaisle til 
companies holding ftnancil asacts due from the Government of Pakistan till 31 December. 21124 arising dime to circular 
debt. Earlier, this exemption was for all government receiv.'sbics. 



GLJJRAN\VALA FLECTLUC POWER COMPANY LIMITED 
N(.YllS '10 T1Ii FINJANCIAL STAl'fMENTS 
FOR 'Il-IE YEAR INL)ED 30JUN12 2024 

3.-I Csish ;ind c.isili cituivaleitis 

Calt aiid L3511 cquivuleiiis Ste earned iii coat. For the purpusc of statement of cash flow, cash and cash equivalents 
collsIie cash in hand, baIsiice with bauks in current .szid dcposh accounts, and short-term highly Liquid investments with 
origimimil tualuiillcs uf three miniuha sit less, uid that are readily convertible to known .11nountS of cash, and subject Cu an 
ussigiiiticaisi vik of clisinges in vluea. 

3.5 Scoff retirement benefits 

'use Criusp.ny pcvicles funded pen&ois, post retirement medic.sl and free electricity benefits to all its regular employees. 
(.)Uigsttiuit for these henctit are deteunInd on the bis of an actuarial valuation carried out by uSing the l'mjected unit 
(rc,lir tcthcd as required by I.AS-19," irmnploycc beufirs". 

_'.ctriau;,l g.mls suid lusea are recognized us other comprehensive uscolne in the period in which they occur. Pascservice 
(OSIs ate rcumgiiizcd iiimnwdiately in the statement of profit or loss. The latest actuarial valuation of the plan was carried 
out as no 30Jnne 2(124. 

use Linijmly also nis tauts a 'Je,icral Ptuvident Fund and WAPD.\ \Vehfare Fund for all its regular employees. The 
Ltmipstusy issakea deductions icons saliries of its employees and retnhts these amounts to respective funds established by 
W.\Pl)\. 

'['he employees arc enuiled for accumulated caiispensmtted absences, which are encashed Ii time of retirement 
up to a Intainsum limit of 365 days I'rnvisumns are mndc annually to cover obligations and are charged to scatcoicist of 
profit or loss. Actuarial gains and losses regarding compensated sl,senccs are recognized in the year of occurrence. The 
latest actuarial valuation of thc absences was carded out its on 30 June 2024. 

3.6 Income tax 

Income tax expense is recognized us the tatetnent of proiit or loss except to the extent chat it rdates o items recognized 
in tither comprehensive income or directly us equity (if amsy), iii which case lax amounts are recognized directly in other 
compichsemsstve iiicOnie 01' eqtUty. 

Iticoumme isma conipilses ot' curuemit tat ;tncl deferred tax. 

Levy 

lFlu: 21 prrwidcs gimithuice ins when to recogisize a liability for a levy imposed by a government, oilier thais those levies 
whims the scope of oilier standards e.g., income taxes and Irises or penalties imposed for hreachca of Legislation. A lisb1lir1 
to pity levies is recognized svitemi an obligating event takes place, sudi as the generatiosi of revenue in the current period. 
in iiiee tinancial ztatcmemus, tcvies include minimum taxes and super taxes, which are based on sales of the Company. 
1i1ta1 fazes include taxes charged, withheld, or paid under vatious provisions of the Income Tax Ordinance, 2001 (the 
Ordinance). 'these taxes are coiss1,uted under the Ordinance without reference to income taxable at the general race, and 
the fimmal tax charged, svitlilmeld, or paid for it tax year is deemed the fitsai tax liability under the Ordinance. The payment of 
minhuisumm rita is considered a full and final discharge of the Company's tax liability for that tax year. 

Current tax 

C.urrrrit Iscir is the arpected tax payable On CIsc taxable income for the year calculated using rates emuseted or substantively 
etsacte%l by the end of the reporting period. The cakulation of current tax takes into account tax credit and tax rebates, if 
any, suit is iimchusivc of any adjustmswnt to income tax payable or recoverable in respect of previous years. 

Deferred tax 

A deferred tax liability is recognized for sill censporary differences that arc expected to increase taxable profit in the future. 
Dcfcrrcd tax assets are recognized for all temporary differences that arc expected to reduce taxable profit in the future, 
and carry forward of unused tax hosse. 

The amnuusrt of deferred tax provided is lrsiscd sin expected manner of realization or settlement of dsc carrying amount of 
aSsetS and liabilities rising tax mates cimacted at the reporting dates. 

Judgment and estimates 

Signiticmni judgnscnr is ret1uircd iii determining provision for Cmix. 'l'herc are many transactions and calculations for which 
ultiutiare usia deternsinsmriort is imucertaims during ordinary course of business. 

4' 
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Further, cartying amount of deferred tax assets is reviewed at eadi reporting •hire i,l i u'i;'tc'l to rei."t ' ti'i iL 

assessment of future taxable profits. [f required, catting iunutlnt of defeated ra:c t is reclu,:'d i' "e 

longer probable that sufficient ta:cable profits to allow benefit f part or all of that recog017ed Ikir I :rrl I'' T'o 

utilized. 1\fl such reduction ahall be reversed to the extent that it liccomes p  baltIc unit siifiicienit ta:iN' j. tir wilt lv.. 

available. 

3.7 Deferred credit 

Amounts received from consumers and the Government as von'iibution (owanla COSt ol tCO!.)It •f the riui4t. 

distribution network, and for p&rwiding service connections, is deferred and atnortn'.ed over cs'iniir.'d useful lives of 
related assets. Amortizatirm of deferred credit commences upon eornpletioii of related wotk which is ;ikcn to the 
statement of i,ron or loss each year corresputiding to depreciation charge f relevant asset fur 'ite year. 

3.8 Trnde and other paynbies 

Trade payables are obligations under normal shor-tenn credit u'vms. These are nieastut'uh at :ati,nrterl cnc 

3.9 Provisions 

Provisions are recognized when the Company has a present obligation ical or construc:tive as a r -stii' .1 a psr 't.nt, 

is probable that the Company will he required to settle rue obhigiu.iniu. and a reliable cstlin:itc c" hu mash' of the a,nou.ut 

of the obligauon. 

The amount recognized as a provision is the best estimate of the consideration required to settle the prcnt obligation at 
the end of the reporting period, taking into accounr the risks anti uncertflititics surrounding the r'btigaioia. 

\Vhcre the effect of the time value of money is material, the amounr expected to be required to settle the obligation is 
recognized at present value using a pre-tas discount rate. 'The unwinding of the dircouuit is recognized as finance cost iii 

the stareinentof profit or loss. 

When some or all of the economic benefits required to settle a pirvisinn are expected to hue rerovered fotm a third lily. 

the receivable is recognized as an asset if it is virtually cerriva that reimbursement will he rr'ivcl .nd the nnn'uit of 
receivable can be measured reliably. 

As the actual outflows can differ from estimates made for provisions due to changes in law', rilari , jaihlk 

expectations, technology, prices and conditions, and can take place niauiv years in the fuwre, the carrvinc arnn,,'uls of 
provisions are reviewed lit each reporting date and adjusted to take aecunt of such changes, Any ad i ;ume,ura to rho 
amount of previously recognized provision is recognized in tile statement of profit at loss unlecc the pnri'isior; was 
originally recognized as parr of cost of an asset. 

3.10 Contingent liabilities 

A contingent liability is disclosed when the Company has a possible obligation as a result of ps eventS, whose ezisreijee 
vill be confirmed only by the occurrence or non-occurrence, ol' one or more uncertain futitie events not wholly within the 

control of (be Company; or the Company has a present legal or constructive olthigatinn that arises from past events. htir it 

is not probable that an outflow of resources embodying economic benefits will be required to scuhe the obligation, or the 
amount of the obligation cannot be measured with sufficient reliability. 

3.11 Botrowings & borrowing costs 

Lo:ms are measured at amortized cost using the effective interest method. 

Interest expense is recognized on the basis of the effective interest method and is included in finance casts. lii, I' rInwIilg 
cost on cuahi'ing assets is included in cost of related assets. 

3.12 Foreign currencies 

The 6nancial statements are presented in Pak Rnpees, which is the Company's fsmciiouial currency. Transactions in foreign 
currency during the year are initially recorded in the functional currency it die rate pre'-aihing at the dare of tr;lnsaclion. 

Foreign currency irans.ict,ions arc rccordcd Itsing die etrchangc rates prevailing on the date of transactions. All nuoiu.'Iaiy 
assets and libihitjes in foreign currcncics are translated at exchange rates prevailing at the reporting datc ezcest in case of 
foreign currency loans covered by the State Bank of Pukisran's lixclnurtgc Risk C'uvcrage Scheme, whith sue tra,msliol at 
the rates provided tinder the scheme. _\l Ilon-rnonetaiy itemS are tr:anl'itd into ralises at e tching' mates 4)1' 

dare of transaction or on date when fair v:ihiies are determined. 
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E:h. lif tecs for :lic perind up ro tli dare of eni uing ,af asaCtI fi ucci out of frdgo currency leans and 
to tin: extent that total Cost of capita zation do not exceed the equivalent borrowing rate contracted in functional currency 
are c;ipiialixcd. .1l oilier exdiitigc diffetcncs ire charged to statement of profit or loss. 

3.13 Levenue 

ilie Company recognizes revenue (mm onrracrs with customers based on a five step model as set out in IFRS 15: 

Step-i 

Ideortly contract(s) with a customer: A contract is defined as an agreement between two or more parties rhat creates 
enforceable rights and obligations Slit! SetS our criteria for every contract that must he flier. 

Step-2 

[denufy pes'tnnance obligatiomis in contrac:t: A perforitiance obligation is a promise in a contract with a customer to 
tramisfet a good o service to the customer. 

Siep-3 

l')ecernuiic Iransac:Lin puce: The Iramisacuon price is amount of consideration to which the Company expects to be 
entitled iii eichaiige lot snuisferring promised goods or services to a customer, excinding amounts collected on liehalf of 
third parties. 

Stcp-4 

Allocate transaction price o the performance obligations in the contract: For a contract that has more than one 
performance obligation, the Company ailoctes rrSfl5aCtioO price to each performance obligation in an amount that depicts 
the amount of consideration to which the Company expects to be entitled in exchange for satisfying cadi perfonuaitce 
obligation. 

Step-S 

Recognize revenuc when (or as) the (on1pucly satisfies a performance obligation. 

Meiniomacti below are different revenue streams of the Company and their terms of recognition of revenue after satisfying 
ll the live steps of revenue recognition in accordance with WItS 15. 

a) Electricity sale! Tariff differential subsidy! Rental and service income/ Fuel price adjustment! Service 

charges on collection of PT'! fee and electricity duty 

Revenue from electricity sales! Tatiti diffcreiuial subsidy! Rental and service inconse/ Foci price adjustment! Service 
charges on collection of PTV fee and electricity dory are recognizerl on the basis of periodic meter readings of electricity 
supplied to consumers at rates determined by National Electric Power Regulatory Authority (NBPRA} sort subsequently 
notified by GOP, substantiating the revenue recognition over the time. 

b) Sale of scrap 

ltcvenu (ruin 551e of scrap is recognized on dispatch of goods at a point in time. 

t:) Amortization at' deferred credit 

Detejied icdii ainst consumers' comirrihuricins is released to statement of profit or loss over the expected useful life of 
the ;nsct umiderlyicig the coottibution except for separately indefinable services in which case revenue is rcc0gni2ed upt'ront 
upon estal)llshtng a cOnulectiCiti network. 

3.14 Financial Instruments 

Mensurensent of financial assets 

Initial Measurement 

Time Company classifies its financial assets into following three categories: 

- tiir value through other cmnprhctiive income (FV'L'OC1; 
- lair value through profit or loss (I:VTpL; tid 

- measured at amortized cost. 
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A financial ,ssct is tnitiauiy mc.as'ued at fair value pius tt:maacu' 's rtc that ire il'. 'ifl; 'li'it .lk , tis ,,r.t..,t 

except lair value through piofit md l'ns which is measntc'I ar fair "altic. 

Subsequent mcasurcrnent 

Ihe ubrec1ucut '.easurrment of triancul assets epetids in 'heir c sssilication. which ; i I' 'Il',wv 

Debt Investments sit FVTOCI 

These asSets arc stthsr.quenr ly meas'ircd at fair vstittea. Cl iaii' in fair val te arc re'igtII7e' I ''' tihe t ii'; 

Income. Interest! markup tilconic cikulated using the elfecuve Itirercat tirtliori. I'rriio tt"Itgi' s"' i.td - 

and impainnent are recognize-i in tbc statement uI profit or l.,s. fln dc.rec,.tniIi.ii. :tilii and 1 .ec P istuhiteti - 

other comprthenaive income arc rcclassified to the sratem':nr of profit or 

Equity Investments at FVTOCI 

These assets 'ire subsequently inesisurerl at fair valucs. Changes in fair value are rccogitized ni othet. c topidiencive 

inCon'ic and are never redassificd to ihi etatenseat of profit or loss. Dividends are rceogiiizccl a int:nme iii the 

sratement of profit or loss unicts the dividend dearly lepreacilts a re:tvery of iart if 11w cott if tiw Tlve.stlnctlr. 

Financial assets at FVTPL 

These assets arc subsequetiris' measured su lair values, Net gains and l'sses, including an)' tnter'ssl m'tk''t' or 

Income, 515 recognised in liii' statement of prnfit or lost. 

Financial assets measured at amortized cost 

These assets are subsequently measured at amortized coat using the eff'-'tivc intereSt i'a,tIi.'.l. ilie 'iu,i'.nis'd e,rct is 

reduced by impairment loscs. Interest/ markup income, fcicign ediange gi.n intl ls.-s an.; ist ;.'itti i'.'i iI 

recognized in the statement of profit or loss. 

Non-derivative financial assets 

i\ II non-derivative financial assets a re injrinll, recognized on ii ide di te i.e. us us iii 'vitich the ( ei tips iv hiecintusa p ri v 

to the respective contractual provisions. Non-cleri'ariv' fitiueisth ts comprise Insist 'intl tts,:civablcc Oust 

financial assets with fixed or determinable payments tutu ire flr quorsd in aciive markets amid includes midm: deists, 

advances, other receivables md r.ash and cash equivalemits. 

Derccognirion 

The Compauy derecognizes the financial assets when the conitactatal rights to the ashm ll..'vs Irons lit 'mssm°s 'cpsrc 'r u 

transfers rise rights to receive the contractual cash lnws in a transaconit iii whiclm ttmlittnmiit:ill tit , Oue mit mini s' 

of ownership of the financial assets sire transferred or it neither riantleit nuts retain stultmmm thy tll m.1 ih mjsltc tcl 

tewatds of ownership and does not retaiss cu,ntri over lie tisiiicferre',i aszwts. 

Measurement of Financial liabilities 

Initial Measurement 

Financial liabilities are classified into following czre.gotic.c: 

- fair value through profit or loss; and 

- other financial liabilities. 

•flsc Company determines the chassificatin of its fluianri'il liahilimics sit initial rct,ugmution. (\ll financial liihiliti-s art 

recognised mnitisht' at fair value and, us case of other financial [iah,iliue'i also include dirrctI .11?, iliiitsil'lu' lrtini'irfumn mosis. 

Subsequent measurement 

Tim suhscqr.ient measurement of limiancitil liabilities depends omi heir clsiasilmcati,mrt. as flihl 

Fair value through profit or loss 

Financial liabilities at fair value through profit or loss mdiii l fln.susjai hisilsililk't hi&d-fisr-r: aduuma situ I flt',r 'stl i,al'hrt,ec 

designated upon InitijI recognition as being at fame va!tic through pustit or hiss. 'Ilicsq' tire mcaured at liii vsi,iuc. 
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LJ R:\N\V:\l..\. ElEC'FRlC l't.)\VIi (()MPANY LC\ll'1'l1) 

No l'1SFO Fl LE }:tNANCI\l.  SFAIEMEN'lS 

l'OR I'IIE \'E'AR EN1)El) 30 J))NE 2024 

(.)tlier liu...iial lil,ilit,j 

,tIer tnitlul icniuL:ou, other liiuucial tialulnws are subsequently niesauccd at amortized cost using the effective interest 

tale titliod. Gain and losses .rc recognized UI statcinctit of 1)rofit or loss, when the liabilities are det-ecogiuzed as well an 

ulirough etfectivc IfliCteit rite Jiii,)LIiZa1Lfltt plOCCSS. 

Dereetigni non 

'('he Coinpaiiy tl:r t'iunmcLil liabilities when and only when the Co spat 's obligations are disehatgcd, cancelled 

or eaptied. 

Offseuiiig f Fiiiiiicial Assets .and F'iii..ncial Liabilities 

Fitt.uiu.il  assets Slitt. tutanciil hal litic are utfset and the net amount is reported in the financial statements only when the 

oinpaiw has curtctuly k.g;dly 'u&siceaNc nglir to Set off the rccognrsed amounts and the Company intends either to 

00 :1 oct his or to realise tIre assetS and to settle the hiibiltties stinultaitcously. The legally enforceable rilit must not 

I'ic contingent on future eeiiIs and zilunt be cnforccahlc in nounal course of business and in the cvent of default, 
iitsh'ency Ut wilitliog up of the Cuinpny or the counter parties. 

3.15 Effect of Restatemnents: 

llie (.nlnpSlil' Ii:iS tnCI)tpolItCd iOViStOl1 tot X'orkers' Profit Participation Pund PP! on yearly prufiti from june  
21,1)  tu Jns 21, and pilot year financial Statements have becis tesrated ad the adjustments are reflected iii he curtcnc 

linsi ici;t I stat cinents. 

'a 

'l'csd m,Jothec pa1'ibk 
Net (sipaCi (lit equity 

32,86,9lI,l20 i,940,181,310 84,527,125,440 0300,038,505 ,I3i,21622t 91,2)1,254,831 
(39,0L3,i97,9$. (I,940,I1l,310) (41,?59,079,30c) (20,217,492,470) (\131,2th,22t) (23,141)708,096) 

'.& PismLmia r,a 

ici kum)f 1trn111,, ptci-ii.uiln ie(,mtcd 

1,191,834,910 1,191,03.1,916 

23,740,024 0,191,034,916) 21,692205,908 

3.10 STANDARDS, AMENDMENTS AND IN'l'ERPRETATIONS TO APPROVED ACCOUNTING 

STANDARDS 

3.lfi. I Staiidtrd, aniendinetits timiti interpretations to the published standards that may be relevant to the 

Coiiipuiy mind adopted in the current year 

'i'he Company has adopted following amendments to published standards and inIeiprctaons of lFRSs which 

iiet'mitie effective during the current year. 

- Amendments to lAS I 'I'resenrarion of 1inancia1 Statements' and IFIS practice statement 2 - Disclosure of 

accounting policies 

Anmendmcnts to lAS 8 'Accounting Policies, Changes iii Accounting Estimates and Errors' - Definition of 

:lccrtim1Lttlg eSt.iitlatcs 

Arnendirments to 'lAS (2 ItiConie Taxes' - deferred tac iclated to assets and liabilities arising from a single 

tiatisacljoil. Amendments to AS 37 'Provisions, Contingent Libilitis and Contingent Assets' - Onerous 

Cnnsracts — Lt)St of ful filling a 
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3.16.2 Standards, amend ments and inte Ipretations to the piililihcd si iiid:irds tIit may relevant bitt not vet 

cffcctivc and not earls' adopted b the Cmnpany 

[lie iollos.vmg ilev standards, arnclnlinciiis to published tjui,!rda and lnreIpr'tarfcorr w'old :fi'-  I 

itienijoited belov ag;llnar bc tepciaivc stainlaid • 't iiriei pr.taI U's,. 

Standard or Interpretation 

Amendments a I AS I 'Presentation of Financial Stat citcuis' -  
Chissitication of liabilities as currcnt or lion-current along with 

Non.currcnt liabilities with Covenants 

Amendments to lAS 7 'Statement nf Cash Flows' and 'IFRS 7 

'Financial instruments disclosures' Supplier hii5licC 

Amendments to lAS 21 'The Effects of Changes in Forcign 

Exchange Rates' - Clarification on how entity accounts when thcrc 

is long temi lick of Exchangeability 

IFRS 17 'Insurance Contracts and amendments to IFRS 17 

Effective lt.t:.' 

(aiiritil pc rt ,. 

beginning on or a her) 

Jmuaiy I. 2o24 

f:inu,iiv 01. 2024 

''!, 

linuaty (ii, 2026 

ilic Company is in the process of assessing the impact of these Standards, a ridmcnts and interpretations to 

the published standards on the financial statements of the Company. 

3.16.3 Standards, amen(lmenn and interpretations to the published standards that arc tint vet nt,tiIted 1w the 

Securities and Exchange Commission of Pakistan (SECP) 

Following new standards have been issucd by the lnreii:ational Accoutring Sraiidards fl',iul (I .\S.L) ','iikIr ;ii'c 

yet to be notified by the scia for tire purpose of applicability in l'akistazi. 

IFRS 18- Presentation and Disclosures in Financial Sntternetirs 

3.17 Adoption of ncw accounting policy 

In May 2024, the Institute of Cluttered ,ccountaina of Pikistar' IICA r' tcsocd il,c 12 ,,:ailnt, ' 1.'ine s" 

Accounting for Minimum Taxes and Final lrsxe (lhc "Gitkk'). In light of elanhcaii,aii 1'. 'i 1(A i'. it. baa li'rn 

csiablislicd that minimum and final taxes do not. meet the (kulrutlon alan income tax expense under 1,\ 12. 

Therefore, such taxes should be accounted for under TFIIIC 21 1.vcs arid lAS 37 Provisions, Csi,iiingnit I .rih,Iit'i, amt 
Lontmgent :5SCtS. Any amount paid as trilnilnu,n arid final taxes hl be classified as a miisiiutntn or final taxes in 
statement of profit or loss. 

Accordingly, impact of this guide has been incorporated in these Ilnanual statcflftttts rctxospectivclv iii 

accordance with the requirements of International Accotitaing Stantlard (E\S )th 'ACC')'lnting Policies. C  'lunge 

in Accounting Estimates and Errors'. There ha hecti no effect on tine Statement ( Fjnanirtni Posint,n, itid 

Statement of Chairges in Equity as a result of this c:lnmgc. 
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Impact on prolit or Ios and oilier comprehensive 
incoflic 

ILid there been 
no ehinge 

Impact of change 

After 
incorporating 

impact of 
change 

[.nas before levies and income tax 

(or the year eiided June 30, 2024 

R. Rs. Rs. 

Levies 1,015,482,553 1,015,482,553 
Loss l)cfOre incoite tax + (7,567,708,158) (1,015,482,553) (8,583,190,711) 
Taxation - Income tax 1,015)482,553 1,015,482)553 

l'rc,Iit before levies and Income tax 

Ior time yea1 endedJune 30, 2023 

936,957,492 936,957,492 

Profit before income nix 22,629,663,400 (936,957,492) 21,692,705,908 

Taxation - Inunic rax 936,957,492 936,957,492 

I- 
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GI Jj RAN\'i: LA 1LECrR1C POWER COMPANY LIMITED 

NOTI5I'O TIlE FINANCIAL STATEMENTS 

FOIl. TIlE YFAR ENDED 3OJtJNE 2024 

4.2 .\ •n*n'.d in Nre 1.2 .f the t.tcn'. Lt, the upety and Lghc m the ;ibn'c acc wei.e 1cued to 

the Cuuipnity on 01 July 1998 by WAI'DA itt accordance with the tenThs and conditions of the Busiuess Transfer 
Agrecinetir between \VA PDA and the Corriptiiiy, 

4.3 ott I I JanUary 2019, the (vi1rmnc of Pakistan through Power I-folding (Pvt Limited has arranged Shariab 

Compliant Islamic Fus.tnce Facility through issuance of Sukuk-1 to Meezan Bank Limited amounting to Rs. 

200,OtJ() milijoit, for die period of 10 years to settle energy sector circular debts of all distribution companies 

(DISCOs). The facility is secured against land of all DISCOs. Under this arrangement, the Company holds the uric 

of the land its Trustee on behalf of Stiktilc CCLtLfiCatC holder. The legal documents executed by the Company and 

the relevant corintet parties reveal thin the said assets have been leased our under Tjarah agreement to GOP with an 

undenaking tu tesdll the assets to the Company at rile end of ljurah Lcnn. Although rite legal documents have 

contemplated the overall arrangement on the model of Sukuk ijrah, the management of the Company has 

exercised us judgement, that the said transaction is in substance, a financing arrangement and therefore has not 

given rise to wy revenue on accnu,ir of disposal. 1he management also detennined that the Company could not 

derecognie the assets is the conditions to recognize revenue Ott sale of land have not beert satisfied (based on the 

substacice over form and the fact that proceeds fSukuk I3onds had been retained by the PHPL and the repayment 

of ;ukuk and Ijaush rentals ,irc the responsibility of the Government of Pakistan). :\dditionally, according to the 

directives issued by the Government of Pakistan vide letter No. PF.05c0f 12 dated 11 January 2019, the said 

transaction ncichct involves any physical transfer of the underlying assets nor creates any financial implicatton fir 

the Coiiipiuiy. 

4.4 hue ileptttation charge lot the yc.r has bceii allocated as follows: 

Note 

2024 

Rupees 

2023 

Rupees 

I )is iibuc.ion expenses 25 3,158,620,967 2,804,742,196 

Sdniinistr:itive expenses 26 201,614,104 179,026,098 

3,360,235,071 2,983,768,294 

4.5 Capital work in progress 

Disrribudn under civil works 15,961,966 21,063,267 

Works undec 

- Own funds 4.5.1 10,184,538,864 6,780,627,377 

- l)eposit works 4.5.2 4)536,002,264 3,556,570,383 

Cost of implementation of Erilerpnse Resource Planning 

ystexu 
601,152,675 573,852,675 

Sturc held fur capital expeisdintre 4.5.3 4,101,435,632 3,660,857,561 

Advance to suppliers 336,613,118 

19,775,704,519 14,592,971,263 

4.5.1 Breokup of distribution equipment (own funds) is as follows: 

Material 7,516,729,305 3,607,787,740 

Overhcads 1,572,776,039 1,900,922,008 

c:ctniract worlc 1,095,033,520 1,271,917,629 

10,184,538,864 6,780,627,377 

4.5.2 lireakup of distribution equipment (deposit works) is as tbilows: 

Macetial 3,467,500,172 2,801,759,565 

()verttcids 298,413,995 256,017,218 

Contract work 770,088,097 498,793,600 

4,536,002,264 3,556,570,383 

4.5.3 These represent items of torc5, spares and loose tools held for capitalization. 
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4.6 Mnvement in Capital Work in Progress Note 

lalance at heginntng of the year 

;\.zklitiont dunng rhc 'car 

Tin.ns to operating fixed assets doting the :;r 

• Ui.zildiiigs on freehold land 

- Dtstiiburion r.quipments 

Balance at end of the year 

2024 2)23 

Rupees Ri upeca 

14,592.971,263 14..I52:13.'.27 

l).3Jl2,i.Q4h I .t t 9 

(36I..Il,36Z) 

(4..;.sc93,843) I 

 

    

10715,704,519 

   

    

     

4.7 The cost of scts amounting to l(s.4,012 million (2023: Rs. 3,(1Cz  milbort) It lt enI are ti;Ity prc'':'i., z 

but ate still in use of the Company. 

4.8 in 2024, NEPRi in its directive No. 17.1 (iv) , directed to provide the IDC 1ntci:est l)iuing Cn,iatrutiuni. in 

compliance, it is disclosed th:it the amount of IDC (or the current 'rar is Rs Nil. 

LONG TERM LOANS Note 

Loan to employees for: 

2024 

Rupees 

2023 

Ria1ice 

- House building! purchase of plots 459,I90,84'I 

• Vehicles P5,358,54i — flI,935,V 

54I,549..V)2 

Less: Current portion of long term louts (118,924,032) 

5.1 425,625,360 

These also include loans provided to Executives of the (2omFar;y. 

Movement in long term loans 

Balance at beginning of the year 545,420,87 .0,391.54l 

Disbursements during the sear 21)0,000,01)1) I 96.00.nI10 

Less: Recoveries! adjustments dozing the yr (200,871,195) (i 77,I70.')50 

Balance at end of the year 544,549,302 15,4 "z..}7 

&3 Loans for House Building and p dsase of plots ate rcr.ovt'jal,lc ii It) years. while l'iui, for vsllcic; :'r' 

recoverable in 5 years in accordance with the Company's policy. Iliese loans are inI't:eit I?ee I .'iiliI4zY.' hum, 

in grade from 1 to 15. Remaining employees charged with the same rate as that payalzle 'in employees h,ha,zr' 

the. General Provident Fund. T.oan are secured by way of a mortgage of ininrnvalile property irid hyp.t1wi at..n .0 

vehicles. Fair value adjustment as required by IFRS • 9 Financial lntnmtnents' is cnrmsitlered to be mm ugiiiuiraiit a,id 

hence, ioted. 

2024 20 

STORES AND SPARES Noie Rupees Rmipccs 

Distribution equipment 12,911,772,553 6,1369,751,997 

Grid station equipment 34,872,671 35.652,171 

Office supplies 71,I56,R35 5/,8ó,71X) 

13,02t),102.059 7,c)fl I .09(1.RSR 

Less: Provision ior slow moving stores and spares 6.1 (41,030,276) (II .flti,276) 
12,979,071,7g3 ;.•'6l ),I)6Q5°2 

Provision for slow moving stores and spares 

Opening balance 41,1130.276 I I (iii 

Provision ior the ycar 26 

Closing balance 41,0311,276 II.Ii(I2m 

5 

5.1 

5.2 

6 

6.1 
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7 TRAI)E DEBTS 

Billed to: 
Note 

2024 

Rupees 

2023 

Rupees 

• C(,ItUtOet$ 7.1 & 7.2 48,192,409,152 33,312,347,624 

- (;ovc&nrtcnt 7.3 7,(83,107,161 7,448,825,078 
Unbillcd: 

- Spill river ad;ntiiieut 12,634,026,164 i0,052,885,73 

- i'u.crucd revenue 7.4 & 22.1 15,538,500,359 48,157,CCO,tJO0 

84,048,043,036 98,971,058,575 
Ia:res/ tlarges iitie frcim energy debrcjis (8,8O8,126,278 (5,713,427,695) 

lip irmetu/Provuston fr doubtful debts 7.5 (4,047,729,367) (1,678,327,383) 

71,192,187,391 91,579,303,4'J7 

7.1 Traik debts are secured to the extent of corresponding consumers security deposits. 

7.2 Ii ucludes deferred u:tniviibles atttOui%tlng to Ri. 4,929 million (2023: Ri, 5,903 million). This has been 
accumulated due to stays by courts on decision of the 1-lunorablc Lahore High Court for non recoverability of i1': 
in iivor of consumers. The DISCOs filed appeals in the i[onorabk Supreme Court of Pakistan against the 
dciriou of the Hu,rurabk Lihore High Court. Sithacquent to year end, the Honorable Supreme Court of Pakistan 
has decided i  non in favor of Drs(:os. 

7.3 In ae,:ordsnce with the agreement executed between VAPD.A, GOP and the Government of Azad Jammu nd 
Kaahuur (/tJK), the tantt' rule was tixed it Ri. 4.2 per unit with effect from September 2002. Out of this tariff rate, 
Its. 0.7!, Rs. 2.44 atid lts.1.05 per' unit were to be borne by WAPDA, the Government of AJK and GOP, 
respectively. Till MaccIt 2007, the Company billed electricity to the Government of AJK at the tariff race as per the 
agreement and payments were cleated accordingly. Subsequent to Match 2007, the electricity is billed to the 
Government of AIK at titoti rates notified by GOP after determination by NEPRA. The balance receivable from 
the Goveriunent of AJI< represents the difference between rates applied on electricity bills to the Government of 
AJK based on tariffs notified by GOP after detemtinaitou by NEPRA and the tariff ap1rovcd by the Sub-
Committee on raising of Mangla Dam project. The tariff determined by the Sub-Committee was Ra. 2.32 per unit, 
which was increased to Ra. 239 per unit subsequently. The Government of AJ.K is of the view that ii does not fall 
tituier the purview of NEPRA and hence, it has been settling its dues at the tariff rates determined by Sub 
Committee. 

Mirn;igesneiit had taken up the matter with Ministry of Energy (Power l)ivuion), who constituted a Committee on 
29-May .201 S. The said Committee ionuulsted a proposal to revise the tariff by increasing up to 5.79 KWH, with 
effect fnsin July UI, 2015 which has also been agreed by Govt. of AJ K vile letter no. SE/PS/70-82/201 6 dated 
January 27, 2016. furthcr, Ministry of Energy (Power Division), in its meeting with Secretary WAPDA, has 
directed to reverse the delayed payment surcharge receivable amounted to Rs.719 million upto December 2015. 
Ilowever, the management bat not xeverscd rite same so lax as management is of the view that this matter will also 
be zeanived through Ministry. 

During 2019, the Finance l)ivision, of GOP in its letter vile P.I(14)CF-1/2015-16/1290 dated 26 September, 2019 
had advised the Company to make adjustment of Ri. 2,722 million (inclusive of principal, interest and exchange 
race fc-e relent loans against balance of the Government of AJK. 

During 2020, AJK had becis adjusted against payable to PPA-G amounting to 13.s. 8,507 million vide credit note 
of from CPPA-G. 

During 2021, ijK balance han been adjusted against payable to CPPA-G amnunting to Rs.2,979 million and Ra. 
4,661 titiulion vile credit note of Cl'P4tr-G. 

Duting 2022, the Company has receivcd credit notes from CPPA-G amounting to its. 1,984 million in lieu of 
:idjtistinerits of AJK receivables 

During 2023. the Company has receiverl credit notes from CPPA-G amounting to its. 12,902 million in lieu of 
adjusnnents of .AJK receivables 

During the year, the Company has received czedit notes from CPPA-G amounting to its. 12,461 million in lieu of 
adjustments of AJK receivables 

• 4 
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GUi RANWALA 1i.lCTRlC POWl.R COMPANY liMITED 
NO'I'LS 'IC) T1fl FINANCIAL SI'ATEMEN'JS 
1O1t '1'li1 SEAR £NI)ED 30 JUNE 2024 

73 ltnpairinent/Pri>visioii tor dut,lt1ul dcbc 2024 ZU23 
Note Rupees Rupees 

Opening balance 1,678,327,383 1,177,589,333 
t:I.ige 11.L the ye.ir 27 2,369,401,984 500,733,050 

4,047,729,367 1,678,327,383 

8 LOANS AND ADVANCES- secured, 
considered good 

.Llv:uices Lu etiipluyecs against: 
• Sh,ncs 7,809,156 6,623,734 

Expenses 26,180,613 15,439,128 
Advances to suppliers/ contractors 13,180,985 52,11'7,593 
:ceut portion of long leon loans 5 118,924,032 64,725,582  

166,094,786 138,906,037 

I .ess: Alluwance for doubtful adva,tecs (itnpairuicnc) (935,527) (935,527) 
165,159,259 137,970,510 

9 TAX REFUNDS DUE IiROM TFIE GOVERNMENT 

ln,.unie iariefundal,Ie 9.1 13,631,926,232 t3O34,073,386 

ct)gnwiuou of the Company. I-lnwcver, as rcferred in Note 21, the Company has made provision 
anti is ni appeals at LljtkLCnt foruns against ordet of FBR. 

RECEIVABLE FROM THE GOVERNMENT 2024 

or PA&IS'l'AN-unsecnred considered good Note Rupees 

0.25% of its turnover 

2023 

Rupees 

Tariff Differential Subsidy 10.1 13,858,921,748 11,593,716,865 

IliLlustrial Support Pactrage 10.2 4,452,155,561 4,452;155,561 

Zero Rated lnduti.i1 Rebate 10.3 748,111,231 748,111,231 

Uniform Seasonal Price Subsidy 10.4 1,259,649,596 1,259,649,596 

.QL'; receivabk from GOP 10.5 1,759,776,597 

I4ue1 Price Aj1ustment Subsidy 10.6 3,394,747,839 3,394,747,839 

Agricdtural Subsidy 10.7 65,501,252 :105,821,168 
23,779,087,227 23,613,978,857 

Tariff Differential Subsidy 

Opening balance 11,593,716,865 10,583,293,833 

Subsidy accrued during the year 31,752,801,285 15,9_7,928,233 
43,346,518,150 26,511,222,066 

.\mounis received/ adjusted duting the year (29,487,596,402) (14,917,505,201) 

c:Iisiitg balance 13,858,921,748 11,593,716,865 

10.1.1 'rariff differential subsidy telines to &ftreiice between rates cletexiuined by NEPRA and rates charged to consumers in 
accordance with taiitf uotifteaticms issued by GOP. 

2024 2023 

10.2 Indtistria1 Support Package Subsidy Note Rupees Rupees 

Opening balance 4,452,155a561 4,648,482,428 

Subsidy accn,ed during the year 23 - -  
4,452,155,561 4,648,482,428 

Less: \mounca adjusted during the year - (196,326,867) 

(losing balance 

10.2.1 Industrial support package suLstdy relates to the rebate aflowed to industrial constuners by GOP through letter no F-
N(PI.4(18/2Oi4L5 dated Feltimiry 1)4, 2016. The subsidy of R.3/Kvh/unit is being provided to industrial consumers 

9.1 1lie Company depusits advance income tax ® 1.25% of the revenue since the tax authorities have not accepted 

10 

10.1 

4,452,155,561 4,452,1 55,561 



GIJJRANWALA ELECTRIC POWER COMPANY LIMITEL) 

NOTES TO THE FINANCL\I. .IATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 

on usage of ekcrricir5  during peak hours. whereas subsidy tot ofT peak h.itii ,rcatc. wart ireonrunitr.d by 

from July 01. 2019 through etter no. PF-05!(02) 2012 dared J'ih' 03. 2019. 'l1j nlisidv of Rs. 3/Kwh 

Octulier. 2020. From (II Nov.nbr, 2020. Industrial support ;'.katc sul,stdy waS revised in Rs. I 

suppkmenred In' a further discounr of Rs. 4.%/Kwh on incremental 4a1e5 from enrrespon'hng I1tOIti!t 

year. 

•,,tti,siie'l ii; i. "I 

itt,.li 

,,i ui- .......et•utui 

10.3 Zcrcm R,ucd Industrial Rcbtte 

f.)pening l,a1.tnce 

Submjcl'1 aeeiiie'J &listing the year 

Lcs: A'nounrs ad;usred during the year 

Note 

23 

  

2024 

Rn pee s 

7-IS, 111.23 I 

74S.11 1,231 

 

2023 

R.t.ipccs 

I •7R.9114  .1 I 

2.7 )') 't(I ( I) 

    

      

CIoing balance 748,111.231  

10.3.1 Ihe GoP introduced dollar based tariff vidc its SRO 12 (1)12019 for icr', rated in.ltusirial cl','IIuuCiS .0 ilt .1 I 

7.5 cent per unit, translated into Pak Rupee at nires prevailing tin lar sv, irktnp day ,,f picc:iI'ne ,i,,,tI, In 1.ii iii i. 

2022. GOP h;ut incvcised rare to US 9 cent per unit tbiottgh let er no. J'F-302. /,J fl 02 I .' dated I I''  '.ept.'( C.' 

During mar year. Zero Rated rndustrial Rebate has becn withdrawn vide ontufitatino Pi.5.(02- /.l(I) 21)20 tl;tt'tj ..Stlu lI' 

2023. 

2024 2023 

10.4 Uniform Scasonal Price Subsidy Notc Rupees Rupees 

Opening l,alancc 1,259,649,596 

Subaidv tuecruerl during cite yeit' 23 
1,259,649,5% I ,239.649.')6 

Less: Amounts adjusted during the year 

Closing balance
—

1,259,6-L9,5' I.21.'. ';cnn 

10.4.1 rise GOP 1usd introduced (through S.R.G. 1379 (1)/2(119) 1.iusimnrm S:,ts's,,al l, tc;su St,uc.tuuc C,, ti' .,., .,l of 

November 2010 to February 2020. Tb is was applicable on such cousni ICIS wl, PCIS Ii;u' , ,I1tI L1)t(l lu. i fl" tIl I till S 10 

compared to corresponding months of preceding year. 

'024 

10.5 AQTA Subsidy Rupees 

Opelulig balatscc 

Subsidy accrued during the year 
4.953,128,.I6 

Less: \mounts adjusted during the year 
Closing balance '5 11,17 

GOP through S.R.O No. 4S8(I) 2023 introduced quartculy tariff cIifi-,pnrial subsidy lot tI.',o.'sii, c,'oS,I,u.'s a,,,) 

additional subsidy of Rs. 1.5111 per unit for nituinttuntng uuniforn, tariff for all catcgor.' of cotisuu,eia c'eept lifrli,w 

Consumers). The said adjustincnta were applicable from April01, 2023 for uiext three monhlls, 

GOP through S.R.O No. 885(1) 2023 introduced quarterly tariff tli(ferttntiil 5111sidy dt,,watir c('u*ctuuuet 111(1 !'buu.i.ual 

subsidy of Rs. 0.2263 per unit for niaintaiuung uniform ratiff for all calegc)ry of consuissers (ecet.r lifrmnic C,)it5I,niisJ 

Tise said adjustments applicable front July 01, 21)2.3 for rse<t three mouths. 

001' through S.R.O No. 1365(1) 2023 introduced quarterly tauff differential subsidy dt,uiserric Conasurlier multi atllliunulal 

charge of Ra. 0.2754 per unit for maintaining uniform tariff mr all category of cQulsuntcrs (except bleliute CotisUlners). lime 

said adjustments applicable (roust Oct 01, 2023 for next six un'.,usrhs. 

GOP through S.R.O No. lff73(l 2023 introduced quarterly rariff differenulal l,sitiv rlouu,esu,c cn'matuuoer and mire uliset, 

tariff r:ttio,salization of P_s. 1.0766 per unsr for maintainIng ,iusi furns I:lri (1 lr,v tall calep,t)tv of ctuistit'iet 51 it'recl)t luflin 
c0115u1ncr5). The said adjustments applicable front Jams 01, 2024 foe next three ni0nth. 



GLjlANVCAI .i I:LLcrluc PO\VIR COMPANY L1M1T121) 
N0I'US TO TILE FINANCIAL ST.ViIiMENTS 

11011 TILE Y1AR ENDED 3OJUNE 2024 

Iibi..nl5 .1tO 'Z.i. 4i.6(; 21)2•i ui 'uJ dy Lni1( tiffitul il.s.ily doi c5d4.. woawact .*ad 
nil rationalizafious st tta. 1.355 per uiut for unainraining unifisrm tariff for all category of consumers (except lifeline 

cotinets). The said .idjtisrinenrs applicable from Apr 1)1, 2024 lot tiexi thccc months. 

COP through S.11.O No. ti4(I) 2024 introduced quslrer(y tariff differential subsidy (tutu domestic consumer and inter 
disco tariff sationalizatiout or lls. 2.1691 pr unit fur maintaining uniform tariff for all category of ConsLuItets (except 
hifLiite consumers). '11w said adjitatmeitta :ipplicable from Jun 01, 2024 for mmcxi ilitee mcnths, 

.tQTA subsidy relawa to differences between the rates dererniiuted by NEI'IlA and the tales charged to the consurneis in 
iccordatice with the tariff notiticaliotis iisime&t 1w GOP. 

10.6 During die year ended 30 June 2013, the Honourable Lshorc high Court in its order dated 28 january 2013, in case of 
va1t petition nuinbec 26524/2011, derided rust domestic consiunets having clecitkity consumption up to the extent of 

.0 unitS per mouth are not liable for fuel 1srmce adjustment (FPA). Consequetuly, the Company was not able to bill the 
II'.\ in such dotnestic ccnrsumrs N$I'RA thn,u.h us racilY detennination for the year 2012-13 advised to claim the 
respective anmoumit separately front the GOP itt the form of subsidy. Pursuant to this, the Company filed claims with the 
Petkcal Govcmtncnr mis fuel price adjustment subsidy in financial years 2013 mind 2014. f• Company, on the directions of 
Icltal Cuveruineiit, icqwsirinncd NEI5P.A for midjuscinent of PPA in the tariff redetermination for financial year 2015-
In. In 2020, the Company limis zeqtiestcd this amount is Prior Ycat Adjuaimeiu in its Tariff Petition for the PY 2021 to 
2025. in 2022, NEPRA had declined request of petitioner regarding the ummiuct in its determination TRP-Fs63/GEPCO-
2021/gt,4 I -8.'143 dated June 02,2022. 

During 2020, the Company, vjde letter no. (;EPCO/PD/CPC/5367, has also reuuestcd the Ministry of Energy, 
Govenuncnr of Pakistan through Power Planning and Monitoring Company Limited (PPMC), for early settkinenr of the 

itibaidy. 

10.7 lisis munotint relates to ilirm general miks taS subsidy to the agricultural consumers on the electricity cost, in risc years ended 

30 June 20t>8 to 2010. 
During 2020, the Company, vkk kiter no. CEPCO/FD/CPC/5768-69, has requested the Ministry ni Energy, 
t;i,veriimetsc of Pakistait through PPMC, for the settlement of the subsidy. 

11 SHORT TERM iNVESTMENTS - Pinancirrl assets 2024 2023 

at arnurtlzed cost Rupees Rupees 

5 4 

lemi deposit receipts (['DRa) 

AruictI iii iciest 

10,075,000,000 9,201,762,000 

1,373,842,251 931,076,402 

11,448,842,251 10,132,838.402 

These catty mark-up rate ranging (ruin 17.25% to 22.95% (2025: 15.8% to 22%) per annum and are maturing within next 
twelve mouths. These mire maintained with 1-labub Bank limited, National Bank Limited, Zarai Taraqiati Bank Unutemi, 

B:ink ut' Put. ijab and Bank AI-Fmilmth. 
'111K includes Ra. 9,LLU million (21)23: Ks. 8,746 unilhiout) against security deposits, referred in note 19. 

12 O1'l-lER RECEIVABLES 

Rccivmmbk (ruin sreL melters, induanial coutsunsers 
Receivable from assnciared undertakings ott accowit oL 

Note 

2024 

Rupees 

536,592,240 

2023 

Rupees 

536,592,240 

- Free electricity 12.2 418,789,544 168,958,819 

• Ptmmisinn 12.3 2,720,500,488 3,881,015,377 

- WAPDA Welfiure Fund 424,508,702 431,959,188 

Duties and taxes receivables! parable but nor yet realized 12.4 

Stores reemvahlcs from employees 12.5 50,664,224 54,048,265 

GST subsidy receivable fruiti the Goyecnun.1111 of Pun jab 2,828,328,903 2,828,396,903 

Misecihu ICOtIS 1,503,205,517 497,675,298 

lixpeetcil credit loss on othcr receivables 12.1 (1,060,828,978) (1,994,778,764) 

7,421,760,640 0,403,867,326 
a 

5- I 



522,992 663,1113 

428,444,668 256.69•I.221 

31,947,779 It. 4K.4112 

I,153.088.90I 703,471.911 

•l.835,191,61') 

247,459,816 95jW,fl.Vtt 

588,598.597 

252,318,479 2S2,')5. I '7 

82,750,725 6t3,3'9,5 12 
95,401,219 31,253,726 

,143,558.887 486.779.h4I 

21,309,590 22.332.020 

t.216,131,700 724,150,6tt 

9,3%.724,$75 

GUJ RANWA LA ELECTRIC POWER COMPANY LIMITED 

NOTES TO TI-IE FINANCIAL STA'JEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 

12.1 Expected credit loss on other rcceivabks 

Opening balacice 

Charge fur the year 
Reversal of provision 

12.2 Fice electricity receivable duc from associated undertakings 

Central Power Cencration Company Limited (GlNCO-Tl) 

Naii'uial Transmission and Despatch Cninpaiiv Limited 

Islamahad Elccrric Supply Company Limited 

Jamslloro Power Gcnera,ion Company I .imitecl 

Lakhta Power Gcneration Company Limiter! 

Northern Power Generation Company Limited 

Quctra Eleettic Supply Company Limitcd 
Tribal Electric Supply Company Limired 

WAPD4 

12.3 Pension receivable from associated undertakings 

(:eitrral Power Gcncrarion Company Limited 

Director Pension WAPDA 

1aiaa1abad Electric Supply Company Limited 

I Iyderbad Ekctxic Supply Company Limited 

Islamabad Electric Supply Company Limited 

J inishoro Power Company Limited 
Laliore Electric Supply Company Limited 

Lakhra l'ower Generation Company Limited 

?.lnitan Electric Power Company Limited 

National Transmission & Dispatch Company LimieJ 

Northern Power Generation Company Limited 

Power Planning and Monitoring Company Limited 

Quetta Electric Supply Company Limited 

Sukkur Electric Power Company Limited 
l'eslsawar Electric Supply Company Limited 

12.4 Duties and taxes receivables! paynbles 

but not yet realized 

Receivables billed but not yet realized 

10% Advance tax domestic receivables 

Electricity duty 

Equalization surcharge 

Extra tax rcceival,ka 

Financing cost surcharge 
Further t3 receivables 

c;cticral sales tax - steel mdtcrs 

Neelain Jhchurt surcharge 

PTV license fee 

Sales tax receivable ott retailers 

Tariff rationalization surcharge 
1'ix receivable ott stcel tuelters 

Withholding income tax 

2024 ?07 

Note Rupees Rupees 

l,994,77R,764 
. 1 

27 (')33,049,786) 

-  

9,472,270 (,,572,45 

146, 516,292 

52,584,749 42.197.5'6 

2,704,616 I 9O272i 

675,355 675,353 

61,369,223 33,72&t)Mt) 

11,554,806 I ;,E23.7; 

(.363,283 77.9.4'(' 

129,349,0lt) 

418.7R'3,54l 

23,512,04R 20,°82,4•I 

1,800,836,979 I 

I7lJi34,258 

18.202,017 2t1,45,672 

3a,.545,302 59l.277t; 1 

2,618,084 

49,501,181 749,35..t,7c 

921,15)) ,),I .1 ;c) 

85.233.922 70,905.273 

320,214,387 3lflj0•I.4.4 

26,870,583 27. 77.3;; 

21,880,450 

36,2°4,403 26,777,545 

5,S6I,982 5,451,6 I 6 

- 33.594,94I' 

2,720,500,438 3.881,1115.377 



2024 u23 
Rupees Rupees 

522,992 

428,444,668 

31,947,779 

1,153,088,804 

4,835,191,619 

247,459,816 

588,598,597 

252,318,479 

82,750,725 

95,401,219 

443,558,887 
21,309,590 

1,216,1.31,700 

&i3,015 

256,694,221 

31,788,482 

703,474,931 

3.039,864,6 

95,060,378 

599,389,769 

252,955,197 

68,399,512 

31,255,725 

486,719,914 
22,332,020 

724,159,641 

(!JRNWALA ELECTRIC POWER COMPANY LIMITED 

NOTES 1'0 t'HE l I NANCIAL STATEMENTS 

FOR 'lH h YEAR ENDED 34) JUNI 2024 

Payables accrued 

lO'"u .1tiv;ince tax doanebtic receivables 
Electricity duv 

Eqiiksstioit sut'ehuge 

uixira tax 

t'uuiicing cor stardnn'ge 

Fin rher lax 

Gc,teial saks tax - 5t.c1 metters 

"icclam Jhdnns snrcltargc 

T\ license tee 

Sales tax on retailers 

'I iiiff uttionalizacirin surcharge 

'lix on std nielrccs 

\X"it hlstdiitg income lax 

(9,396,724,875) 6.312,8l7,4ó4  

12.5 Stores receivables Irons ensployees 

Stoics rtceirbk (ruin cinptuyec 
l..ess: 1'rovnion for dniibitul receivables 

74,500,120 
(23,835,896) 

77,824,161 
(23,835,896) 

 

50,664,224 54,048,265 

13 BANK BALANCES 

  

Deposits in Banks 
Balance with General PoSt o16ce 

9,206,162,988 
1,318,015,399 

7,568,804,173 
1,203,103,060 

 

10,524,178,387 8,771,907,233 

13.1 I'roñt on balances in deposit accounts approximates (020.5% (2023: 20.5%) per annum. 

13.2 ihis includes so amount of Ks. 356 million (2023: Ks. 318 million) kept in Separate bank accounts relarsng to customers' 

securny deposits. 

14 ISSUED, SUBSCRIBED AND PAW UP 
CAPITAL 

2024 2023 

Number of shares 

Ordinary shares of Ks. 10 each, 

-- - 1,000 1,0(8) issued filly paid iii cash 

14.1 All shares are held by the Picsidenr of Pakisein amid his nominees. 

IS DEPOSIT FOR ISSUANCE OF SFIARES - 
related parties 

Water And Power Develnpniemtt Authority 

  

2024 

Rupees 

10,000 

2023 

Rupees 

10,000 

 

a 

   

    

Note 

 

2024 

Rupees 
2023 

Rupees 

- Iticorporation expenses incurred by WAPD 5,042,775 5,042,775 

- Allocatinir of net worth 15.1 138,102,633 138,102,633 

- Allocaucn of debt services liability 15.2 1,541,250,111 1,541,250,111 

- Agaiiiar Fransfec of asSets 15,3 1,334,241,282 1,334,241,282 

3,018,636,801 3,018,636,801 

The Govcniue,mr oi Pakistan 15.4 22,665,854,365 20,330,389.043 

25,684,491,166 23,349,025,844 

15.1 This represents net worth of the Company at the date of SBTA against whicli cite Company will issue shares to the 

WAI'l)A/ President of Pakistan. 

S3 



G1JJRANW LA ELECT R IC POWER COMPANY LIM rr () 

NOTES To THE FINANCIAL STATEME.NTS 

FOR THE YEAR ENDED 3OJUNE 2U24 

15.2 flus reprecnts the debt services providcd isv WAPD.-\ •n Ir'rvgn rIcoh :incl iili d.;ek.pninr l.nnc i tht nii. 

SBTA against which the Company will issue sh:ires to \V)tPOi\/ Ptcaiden of Psk'stn. 

15.3 This represents the rcallue.atiun of loans against assets consitticted by National 'Li ts;.s'km and ).patcli Co. paIP 
Limited CNTDCL) and transferred to the C panv during July fl!, 2(102 to June 3'). 20fl( tlirrnigh WAI'U.. The 
company will issue shares to \VAPDA/ President of Pakiiraui. 

15.4 The Government of Pakistan 

2024 $121  

Note R,I1,CCS 

B dance at the bezinning of the year 

Add: Rc.allocation of GOP Equity against liability 
due cowards CI'PA.G 

 

20.330.3R9,043 I (.,(.1 

15.4.3 2,335,465,322 

   

22,6('5,954,365 2;  

15.4.1 This atnoutit is on account of credit noteS iued by the CPPA-G aqainst the clearance of circular dd,t hr die Got' Ii'.' 
Pinance Division of GO!' viLle its letter No P.1(5) CF-1/201213/1017 d:iscd 02 July. 2011 had rctiitferred P.3'lW1, 
million in Power Planning and Monitoring patsy r.inuted i'1'MC) account through State Bank .,( PIItisIs,t ')ti 27 June. 
2013 for se!llemcnt of power sector circular skbl. PPMC on the l,nsi'; .,fnl,ove ktrer had allocated Ils. 17(14 billion in iIi, 
Company against which CPPA-G issued a czedit advice to the Company being the adustmeiit on a':s-ouiit of (;Oli' 
Equity! Investment against settlement of pn\'er see:or circular debt 14owever, Fi,i:,i,.v' Divisino G('iI' rule  its kite, Nn. 

P.l(4)-CF.I/2015-16/443 dated 28 April, 2016 inatnicted I'PMC to adjust the Tarilf Differ.nt'al ilisidy I1 
receivable of respective distribution companies against GOP Fquitv/ Share deposit money. .\ceoriiiigk. 1P,\_(  hs.I 
issued a dc!,it liotc to the Company adjusting TDS receivable of Rs. (.1 1 ,nillini, :lg;init Cwi. of P:iI:i.ttii-Sliare I )'posii 
Money. 

15.4.2 I)uring last years, the Finance Division of GOP vide Letter No. P.1 C17) CF.1/201 l_I2,t'L9 •Ii"d I pr t5 ! .'i. 
had released paYment of Its. 9.350 million o Power Holding Private i.irnited (I'IIPI.) sai.tct maitc'.p rnwnt .n 101,1 
taken fur settlement of power sector circular debt. Ministry of Fncrgv 'n the l,:iti5 of above kIte'. all'a''tc,I I(s. l'1.(, 
millkin to the Company against which Cl'l'A.G issued debit n,'sn sth'ice to the Company being the acljritni':ot oil :iccothuti 
of GOP's equity/ investment. 

13.4.3 During thc year, GO!' bad reappropriated its equity, injecting a Iotai of Rs. 2.335 ntilhiou 2023 Rs. \'78 million) t'v 
paying dus amount against CPPA-G payibics ride its lcttei ECC.2991'38/201 I dated 24 Januan' 2f 124. amountillg to Its. 
90.9 million, ECC.299/38/2011 dated 09 April 2024 amounumag to Rs. 132.7 ,nilF . FfC-Nn. Z00/3/20l I diied 123 
April 2024 amounting to Ra. 66.3 million, ECC-. No. 299/3IVZOIL dated 13 June. 2024 amounting to Ri. 80.1 million, 
ECC.No. 299/38/2011 dated 13 June, 2024 amounting to Its, 72.2 million, fCC.No. 299/33/2(111 dated 12 July, 2(124 
amounting to Rs. 88.1 million and ECC.No. 118/12/2024 dared I2Juh', 2024 aiuoimnt.i.ng  ri, Ri. 1,805 million. 

2024 
16 DEFERRED CREDIT Note Rupees Rup'cs 

Contributions against connections installed! deposit 
works: 
Opening balance 42,447,984,711 37,491,3823,9S0 
Additions during the year 16.1 6,761, 179,830 4,956,595,761 

49,216,164,541 .12,447,984,711 
Less: Amottizsation 
l3alancc at the beginning of the year 13,444,005,878 12,026.61 5,25n 
For the year 1,575,431,742 1,417,3"0,622 

(15,019,437,620) II ,'I4 i ,h It 
3.t, 196,726,921 5

,
1 53,CJ'R

,
R 

16.1 This represents capital contribution received from the consumer, and Goveotnient :95511151 wlmil I, .wwts l%5 Iievii 
constructed by the Company. 



G(JJRANWA LA £LECT1U C POWER COMPANY LIMITED 
NOtES TO TilE FINANCIAL STATEMENTS 
FOR TI IF. Yr R ENDED 30 JUNE 2024 

17 LONG TERM FINANCING 

Aim Dvc1opincur Biiilc - Ieleii by the GOP 

Note 
2024 

Rupees 
2023 

Rupees 

lranclic 17.1.1 336,408,042 336,40H,042 
T,-aneIc II 17.1.2 2,690,899,480 2,690,899,480 
Tzattche III 17.1.3 '747,259,507 747,259,507 

T1%elIc IV 17.1.4 8')3,779,973 893,779973 
4,668,347,002 4,668,347,002 

Expou Iauprnr Bank of Ktca - Relent by the GOP 17.2 3,546,427,668 3,5-16,427,668 
8,214,774,670 8,214,774,670 

AkI: fttciet .tccrued on hiig cettii finttncing 13,613,447,426 11,893,053,365 
21,828,222,096 20, t07,528,035 

t.ess: Over dtie portion of tnincing 3,055,032,975 (2,557,467,887) 
[_cs: Cuuci,c porion of iiincing (466,895,098) (497,565,O88 

1S,306,294,023 17,052,795,060 



GIJRANWALA ELECTRIC POWER COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30J1JNE 2024 

17.1 Asiata Development Bank - Re-lent by GOP 

2024 

      

Loan
Loan Amount Loan .&vailccl Loan i,n-ava:Ied 

/ 

A.Ijtt*tmentt 

 

      

USS Rupee, USS Rupees USS Rupies 

Tranche I 11,Y70,000 1,010,032.361 
Tranche II 36,OCO,COO 3,397,695.6')G 
Tranclie III 3,390,CAO 1.C'71,03O,284 
Tranche IV 8,30,C"iO )i0.968,I)$4 

64,990,000 6,SS9,76,335 

17.1.1 This eeptsaents tt.Lut portion of ce,ns flnnc facility - Tranclic I hrainvd 'y GOP tiona Arnn vekpmet B'nk (ADIt', for pow". 'Ii r1 ,,,c' ,n snl "'e '°" p"i.'r"t 
is secuted against the zu rnsoo by GOP. Purameot to the letter referenctd 0())ADIS..tO)36 dated $eceh 3) 3Iti') of \)ipj rot'f F1 ,norrn. 1 ei'a., Si s'ir, .s.i  of "si 0, ibm 
obtained by the GOP, 1/SI 11.37 million has been allocated to the Cotnpsnr. The facility carries liliCreit Sc 'Ito ate of I7'. r't oeni." ,r.'.ri'. "I' 1 'c i.i'o"'t of I I' 'n'l 
exchange øak cove: at the rate of 6'.. per annum which shall be charged both on ptindpsl ,rni"ntt md hato:-'t ,mo',nt se'avnelv. Ii,.. 'rpsvq'vnt ,.. 1'.. ......i,' I,,,",-'n.n 
peiaod oilS yeaza inchiding a geace period o12 Teats. Loan ii ze9175bk '.o GOP oct he advice of C'ebt fansoemcnt 'Vi0, of Eotn.o, •ijf.,,r, !'i.'.i"n .1' .,..,,, 

17.1.2 This epresenta tc.knt poroo of t Ensoce facility - Tnncl,e 2 obtained b the GOP from .'te'an Deo'!c.pmec'e la,' Wt3; to, pooe buc.ra scsI 
which is ,ecumd agunot roe gsanntee be GOP. '.ursu3nt a, the ietter nombe: l3L\DD-U"c.\ thiteil Macrb 3l, 2tli ol o (Il• cea'u' Ysi,' mo, tari,tk.. .,,, 
total utility obtained be the GOP. US S 48.55 :niliicca wit il[cated to the foccipisgu' eicl, 'a',' reduced to t,'5  36 million .'dc kt.e dated 2.fc"A "s. '1076 'ise hcdirr eirtio, 
interest at the rate of 15% per ananan composing oi celenclir.g inte'r', of 92% and eicchinge ridlt cover at the tare 'i' 6 it'., per ,nn,,m 'h', .)nll 7'e eh,re4 I.th no 
amount and interest amount separately. The lean is repayable to the GOP on rice advice of Debt iifssccgemcnc "1,.ja, of Economic .bffair, Diviee'n of Pakitan. witbin p'enod of 1 
:rcsta .twing from efay 30,2014. 

17.L3 Thai represents te.katt pomion of t fien Eacalic - Tr,nrhe 3 htned be he GOP fr,m .scan Dev.Iopererit 0'.'* JsD81 for po swr  di.t,,l-miru, it'.l eol,,vw-.anenr proj"er 
which it tecured igairsar the pnnntee by GOP. Putsuant to the letter number 2(9).\!)i.rT: 12 dameS t'ecroal'er II. '15 of !ihn,tary .'i  Economic Affairs and Stsci.ci', "or of the 
total fcdacv obtained be GOP. which is reallocated side letter dated Ausait 12, 2015 acnhiunuog to 7/5 33') million to thc Compsnr. The r.eim c'rrie' in, crc'.' 'r the rare of I 
per annum comptieisg of :elending interest of 3.2% tnd exchrat'ge dale cover t he isce of 4,3'i per 'ntwm whach alaiul b charged hn,, ram p.rnriral m'v"d,nr md otereat sn",nr 
scpa.cacel1'. The lost's is repayable to the GOP on the advice sf Del,. Management Wing r;f Economic .ffaar, l)t's,cc'n of Pakistan. cs'iilcin pe.tiod of 211 v'rs .seccng from May .1' 
2013. 

Sr 
v'r end 

Rupee'. 

,941,534 4,*.1,90 2.42,4Ii; (..313,I6S 3°6. tILq .bti 

32,599.131 3.3.255.943 7.4C,l3.&9 539,43°.GAI •,4.356Y5 
5.91k556 '1\03l,924 19'544.1 32039q.360 

3.325.313 ! °4.4 ! 2 

57,080,504 5,756.310,771 7,309.I96°U4,139,301 l,O'.5,163.7.31 



GUJRANWAJ.A ELECTRIC POWER COMPANY UM1TED 

NOTES TO TI-fE FINANCIAL STATEMENTS 

FOR THE YEAR. ENDED 30 JUNE 2024 

17.1.4 This presents se-kilL pr,riioitof teens fiatancc facility — Ttanche 4 obtained by the CrOP from Asisu Devrelopsnent Bank (ADB) foe power &stdbution ad enhancement pr&iricr 
which is ecurtd asinsr the guarantee by GOP. leesuant to the letter number 2(18)JDB.11Il3 dared November (17,2014 of Minister of llconomic Affairs and Sr,outof the 

tool fadhry obtained by  GOP, US 9.4 miili was IL red to the Compaiw which was reduced to US S Ri million side letter dared Augsvt 26, 201 1. The fads., errors interest at 
sIre rae. ot 13% per ruinem comprising of rclenriing interest of 9.2% said exebsuire risk cover at the rate of 6.6% per annum which shall be charged both on principal smoursr and 
inreseac runount sepute1y. The loan is tepayabla to the GO]? on the adults of Debt faisagcmenr (0ing of F.conosnic Afftixs Division of Pakistan, within a pesiod of 20 years 

Stunt ,ia 30, 2019. 

17.2 Export Import Baisic of Korea 

Loan 

2024 

Loan .4jaaoun1 Loan Availed Loan un-availed
1

Rep.rs'mesits/ 

Adjustments 

Closing at year 
ad 

US5 Rupees USS Rupees Rupees Rupees Rupees 

&rnk of Korea 49,000,000 5,000,309,462 36,160,597 3,543,427,668 8,839,403 1,434,081,794 3,$46,427,6i38 

f• represents a Cc-taut p.rcioe of term thiasice acuity obtained by GOP froni Export import Bank of Korea far rural diarribudoc coriscraaction. which is secured against the 
gualanter lay GOP. l'uraeasis to the Letter go. Z(18)5D8-flf IS dated November ', 2014 of Ministry of Economic Affairs said Sratistics, out of total facility obtained by the GOP, 
US $ 45 toilliora were allocated to the Conapaiw. This facility rather interest race oft 5% inclusive oi telendisig interest of 8.2% plus easdsaarge risk cover fee of 6.8% which shill be 
dueged both ur. jiicapol amount and interest amount separately. Repayments are to be nude within maximum pencil of 30 years starting from August15, 201R 

17.3 ?PMC (PEPCO) side its letter iso. UGCPCC/PE.PCO/2152-63 dated Pebruaty 20, 2017 directed the Company that the payment of debt service onarrounL of Foceigu Re-lane 
Loans nasy be withheld sill the final decision on the matter that debt service by the PDA, GENCOs and DISCOs may be adjusted against their receivable froto GO]?. 
Resultantly, the Company did 1101 make nay pavincilt in respect of Foreign Re-lent Loans. Howevet, the Finance Division, Government of Pakistan in its letter side F.I(14)CF-
1/2015-16/1290 dared September 26. 2(119 has advised the Coiupenr to tusks adjusrinesat of Its. 2,722.46 million (inclusive of principal, interest & exchange rare fee) relent loans 
aainat the outstacdiisf baInce of the Government of Aji( in the year euxtadjune 30, 2019 which had bees made. 



GUJRAN\VALA ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FINANCL4L STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2024 

2824 

18 DEFERRED LLJ3ILITIES Note Rupees Rurtecs 

Deferred taxation 18.1 - 

Eptoyce rzccotbcnefits IS.2 - 83,1.11,100.984 
95, 5,tulfl,Qfl4. - :;:-.i 5 (Cl 

18.1 Deferred taxation 
Deferted tax liability on taxable temporary differences arising in respect 

- Accelerated tax dcpreciaon on fixed assets H 

Deferred tax asset on deducble temporary r&ifferences seising in respect o8 

• Acerlerared tax dcpceciatinn on fixed steers (;,7.ul).tFt,4fl - 

- Allowance for axpected credit !osces 13,i.,lQtt,l lC.•• 14.')&I 

- Peocision 8r slow mosixg items (Il'5)t57ttfl5 

- M,ances acd ether receivables wthe off i79.7I) 

-Prossoan foe 'XPPF t951.,54.177) (sM,t5.l7) 

- Prisson for staff ratirceasenc benefits (24,li2.I9..62) 23.14O.293,l9  
(2. 11,091. 113) s03:.5r.1O7) 

Ad± Defeerd tax asset foe ret losses aud dspxedadn usa (14.$12,(4fl.159) cI&.t.z1t.2't 

Add: Deferred tax asset on tax credit under section 1l (ITO liOl) (Z,0311.73t1.521) l,2.i1&t88) 

L!rtxec08nized deferred tax asset (89,4G6,986,JOO) i.l.ir.IL!L 



GUJRNWALA ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FI1JANCLL STVIEMENTS 

OR THE YEAR ENDED 30 JUNE 2024 

18.1.1 Unrecognized deferred tax sec 

Ow to ucnasw, c, uc uxbk proñu, wnst whz.s uc Coniroziy can utilize u tax loues azd tax cre&rs, the Comsscy us tiot trcu,tuzed deierea ax aasct 01 its. 
10,467 n,jllion 2'.23: It,. 64,3, rn:ilion). Expii oiyeru lax lssca 214 sax credit carzed totwud SXC 2$ ioilowa: 

Expisv tax year Nature 2024 2023 

21)24 Otuiness loss 

Rupees Rupees 

27,T1,ti0l,246 
2025 tuwcss lots 10,769,896,694 10,769,386,194 
2026 8usissess Io.a 30,062,044,901 30,062,044.301 
2027 Business lois 14,123,642,214 14,125.642,214 
2028 Busifless loss 25,012,103,186 23,912,103.105 
202') Business loss 19,105,865,899 

99,075,342,313 107,741,278,160 

2024 Misinsum Tax 2l,04O.i37 
2025 Mininauxn Tax 318,479,017 • 318.4'9J17 
21126 Minins,,tn 'lix 363,570,637 M3.570.137 
2027 MnwnusnTax 548,847,252 - 548,847,252 
2021 Minissasain Tax 709,845,148 710,186300 

2029 Mininstuss Tax 780,058,128 
2,720,100,182 2,202,125,743 

No expiw Depiecisüou loss 90,035,285,320 52,711,413,712 
191,331,628,313 162,354,119.113 

4 
4 



G07JRAI4WALA ELECr1C FOUER CO04P..'ZYLZ).OTED 
NOTES TO TRE .A24CIAt. TE.(E0<TS 
FORTHEVL'.R E74OED340E 2021 

(3.2 Scoff concnccccnc b.c,dlco 
r... ,hco ho.o roo c'°'-. -- '° °- 

Pocoino oh1i,cio,. f,cohoi Mdkoi boflc,.fondcd F.oe .Iocncv-tondod Cpon,od  ch.no0cndod 1.' .1 
2014 202; 2221 2221 20(. (021 "(2 

No;. -Ropoc;- Rop .-.----- •-----R'cpeo-- --.-. - -- .. 

5021 lb. conooccu coco.tzcd in cbs 
noc.mencofflnncl.1 potitoco 
P,o,l.c sdcooJ 52c o5000., 13.2.2 $1.2SL49.0OI '2(jr.(1'7 I0.°00,62'.023 7°.Yo.Oi I 9.'40.61°.400 2.' 4°' •.O'.5.I0,O1) c;c'cO 'co I .lc MO I' 

10.2.3 C3.flI.67Ufl 0.02I,27&20((  15,OM.I6°.203) 07(6E 1.200.217.162) 23(7! (!203.5e.201; 22N'M55.(1l)  

40.500.023J21 (221.222 7.22L212.2I4 ..'.;.oi% :150.233 £12 1,U7_61.$25  2300_MO.NI 

cc....o, !s.00Jccc, 19.223 2)VI 'a 0.2;o rI '12 

Toni cocob.. o(..i .'.- ponw...c( O34 0.5.- 5
,
305 .,.5 " 

1.0.2.2 Cbncc.c, in bc ps...nc solo, of 
do0c.d b.00flc ohI..,io 

0 ci'. Ss5cos4"29,o 500 

OsocOc pccd.iooh.rcco 
A0flI00hsc;/ (pin. oo,bbpoo. ____________ 

B,Icocos .n h. n.j orb. coo )z.331.719643 .32.97.103 10.9 .62,S25 i'i57.204.3i 5.25.020.110 Ij1Zi52.605 1.013,193.502 1.3; 20.97)  

11,23 Choc.cioho.00hoo1pbc. cc.... 
bth..c.otho(c.øoà..of0o,00 

005,5005. 

Enpooced room carlo. win 
°'F4 ° 

Bolmrs cc'S. on'S s-f 'bs ,ms 

10.2.0 C1coc.to coofpmfic.nlo.n. 
Coons-sons.., I.406.394.OIO I3.9Oo'.I 222.25US$ '.2°'.359 IO1,"L1 .r'.'° .s

,
;; l0oS,.c; ,00." 

Zonsoc 'on - 9309344.5(0 9.X6.203j22 I..505.147.315 (.19030.250 1U.17U1T c.02SSoi I20MI 253 35&". '-°'.' 
- . . . 0150.m (2J.9!-°..31" 229.'50.-599 2°-9.332.'20 

10300350123 9943(34 7s7,420304 ?• .0rlo) 411.93094 •.252.'t. c.255.Ul I c'4" ( .0'I~4250 '.' '. ' 

1.s,c Ato.o. c ,,onl obn.osorso 411 .271 .4015 4(3.34j942 763519)2 04.791,073 12.014.601 J.(0L0-lo) 2.3I!349 920.970 '.25,133 
10431.194924 7433 9_lU 1_S .612509) $IO.033_ '3.120 971.121 0 ,D 30 3.21 .1 1.3 12.. .100. 

10.2.5 Chaqc roach.; oomprcbewioc 90005: 

0.r.ou,ononr)o,.( '05in1 l.134,061.044 I.921.77.1,3*.l (I_750,633322) 212.('9120 '75.137.931 (20.027.165 217.540.720 (33.30271 

4302.797.IO3 22..112.2I1.021 Lt',092.2.603IZ 5302,t9),r7 1,I12,'1'.493 9.122. I("4 '30L71'.0" 2.'":o' 51'1.cWU4'"125.'." 
I.I04.391319 ls94397,450 .231_4040 32970.20 0135',001 's-.20t609 7,S70Js- c • r.100_4.MI 5IOi00 70 

11.113371.260 3)60341,0(2 1_SOt 04!7 Z.I3-323/I93 r2.;20J4.' 0I2.O7 004340.915 '313! I,"°.500.I3? j51 

t0.471.901303) 12C373.0I') (I71307,379) 9I7.?m.205 "040w.9.'33 .179i20,.c' 263.0P) ".100."7 103101r52 &7t&945,I5I0 
9,744.37*4402 ;970o23!.' (1.409.5Il,559) 132",645.403  l,00?,lnl,Iu6 122.02,203 234.U4$32 9772.202 33l73795O .I.591.1ZL"%.I 

0.471.220.946 . 991434.000 - 904 05)94.0 'l4.22$'6 
I5,131.477.231j 3)00.320.222 2.220.121,540 557.494 lllJ31.134 57-0624.252 (51,599040 (7'130 I0.52°."1s-°° -0°I('2.20• 
2.400.404322 144441.403 329.127,492 11,30.34l II3.1442046 940.14 199.330.704 '.209.224 .030.099307 'n'.."c. 

602317,314 12320990 55)11.33.1 0.665.620 29390.120 !,2'2.4' 27)00333 2.'20,272 40&60o22 !'2.73" 
23.01L401U37 0,197.270.122 .169443 501.946,253 306'  - 1313.)24,33  - 25.32.390 23512.235,520 31.00. 



G(JJRANWALA ELECTRIC POWER COMPANY E.C%IITEI) 
NOTES TO TUE FINANCIAL. STATEMENTS 

FOR THE YEAR ENDED 30J UNE 2024 

Pension obligaiions 
funded 

Medlual benelits-funded 
Free clectncicy- 

funded 
Compens.ied 

abscnccs-fundcd 

18.2.6 SignificAnt ictuuria1 aUrnpucin Ac 

the reporting dALC are: 

2024 2023 2024 2023 2024 2023 2024 2023 

sunc:at4 r PVDISC) (ptr annum) 14.00% 15.75% 14.00% 15.75% 14.00% 15.75% 14.00% 15.75% 
z :p.tnnuai 14.00% 15.75% 14.00% 15.75% 14.50% l3.75 14.00% 13.'S% 

1)iscuuaL mce r Ioa pct annun 
?VDtIO (p.r onuze) 

13.75!. 
13.00". 

13.50% 
14.75% 

15.75% I3.SQ% 15.7W, 

- 

13.30% 13.75% 
j3()0% 

I3.3U% 

14.3% 

Jbc)' incr. :,t. it.r .n.rh or I j4.73% 1230% - 14.7W. 30% 

mnlOfl r..te tb: VDflt) it 6.u0% 0.75% 

Pcn.:on uide.'ai.ion rate ior pr.It .r losa (p.r 
anrrunu 

9.75% 8.73% 

01cdtca1 lachnon rate toc PVI)BO per 14.00% 15.75% 
*ttflULfl( 
Medical 1.cLmon care fbi pcoctt or lois p.r 15.75% 13.50% - 
•annun*j 

Ekczcccv lnfLdon .tc for PVDBO per 
annutn) 
kieecxidty Ta cion rate fiat profit or 10 ncr 
annum) 

2024 2023 2024 2023 

52.00". 

14.75% 

2024 

14.75% 

12.50% 

2023 2024 2023 

With,lcawgt cares Lock Lw Low Low Low Low Low Low 

Mortality race 
Adjusted 

SLIC 2001. 
2005 

Adjusted SUC 
2001-2005 

AdIutcd 
SLIC 2001- 

2005 

Adjusted SLIC 
2001-2005 

Adjusted 
SLIC 2001- 

2005 

A4usccd 
SUC 2001- 

2005 

Adjusted Adjusted 
SLIC 2001- SLIC 2001- 

2005 2005 

Annu.sl ;nedic1 risim jR 'er .innurn) 
Nornud retirement a s iycata 60 00 60 60 60 60 6*) 
Effective duration of plan (years) 15 '3 14 14 10 IS 12 Ii 



GUJRANWAL.. ELECTRIC POWER COMPNY LII1TED 
NOTES TO THE FINANCIAL STATEMENTS 

Pe,,n - at t•.e. eIs'.-' 
•', nt  Amount '5Tfl')tlflt 

Rupees Rap.ee' 

IS 00% i.35LtS7.°2 100'. 6jc2•4ecq•700 l;.r'. I.s1IJt I.t Id 
U 00 11t1$0.!lS5. 150 12.00% .5,737.151.942 13.90. 5.93R2 Il.45 

14.00". 34.026.35S 1530", 13.00". 
12.00". 3,24UI3.7OS 13.00% 11.00' 1 

92.I%.3°J° I. 1..; 15. '51 
e2..307.Jfln,c.'tO t.ltt.525..t.i 

7.00% 1,910 
3.00% 01t,745.077.M)0 

97,0S,MI.Z91 :53 1.3'..I .'..' 
906.4iQ.151 7,490,693.093 I. IIL6fl4 

tel '5% R.410,359.281 '0.9 ll.tt.5llfl 16'5'. 
1475'f. 1 l.36.327ftt6 I4.'S% 4•303•7 OO.S'.a 

15.75% 7..16&•) I.54 7;.,. 11.91 °.0°°. I.' jo_ca' 
1375". 3JI 1.126.035 113'-. 

3.21703',425 I0.(1a1.643JI2 s.an;,,'.' It 

76.3e0,35I,51 IV. 1(15. '0 'It 

10.3% SV'I.I5fl.16' 
3 3% 70.923.4e11.306 

73,I3t.?3;/.2 iii.eea'1'.: ;,i (5I)&5 I • 15)4 
74,QS(,_c33,4lW, I0.I0Q.3141.tt . '. 5) IIt,I.I';te' 

FOR THE YEAR ENDED 30 JUNE 2023 

18.2.7 S s.m-itv anahsi: 

Effect of change in discount Tale 
1% .twtease 

1% dececase 
Effect of change in s.'a:/medicaJ  cost & 
elecmcztv indexation rate joctease tate 

1.'. increa:: 
1% decrease 

Effect of chang- in withdtawal caics 
10% irscrea:e 
10% decrease 

Effect of change pension inde,cation/ 
plrsned asset rare 

1% inc1!51e 
1% decrea:e 

Effect of change mortality age 
1 Year e,ttht age set bade 
1 year n.on,.b, age set mo.wstd 

O23  
Effect of change in discount rate 

I',', incresre 
!'4 deccace 

Effect of chacec in taIazv'cedica1 cost & 
eIccncit7 utdcxanon raze inctcac rate 

1% a:cteaae 
1.'. cresar 

Effect of change en withdrawal rates 
encteare 

10% decntt.e 
Effect of change pennon inclezcation tale 

Us UtCYSC 

I". decnsac 
Effect of change cror.ality ge 

I war snersality age see back 
I Year rnotult7 ae set for.'sxd 
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(t iJlANWALA ELECFIUC POWER COMPANY LIMITED 

NOTEST() THE F'I14ANCIAL STATEMENTS 

Poll TI[I YIAR ENDED 30 JUNE 2024 

'18.2.8 rJesciijattuu of rjk to tin: Compnny 

'Ilic defined hene.tj plans ccpuse the Company to the following iiks: 

Longevity Risks 

'lime tisk snsc wheti the :tctuai Iife:tine of reulces is longer than expectanons. 1lus usk is measured iii the plans level over 

the entire ret ree ptipul;mtin. 

Salary Increese Risk 

'the umust ..omYt:noml type of tctjrcmen: benefit is nue there the benefit it lii:ked -nh final ssl.try The nsk atiac when 

at iii ti ictC4scs ee itigher ih,imm cxpcctaw)ns and impacts liabilities accordingly. 

18.3 c:lmac for the year lit L,ceii allocated as follows: 

Disitthutioa expenses 
AdmniiutraFivc CXjiCi%5CS 

Allocation to capital work-tn-progress 

N 

2024 

Rupees 

10,571,373,700 
2,642,843,425 

600,879,633 

2023 

Rupees 

10,053,9B7,790 
2,513,496,947 

610,4(1,261 

25.1 

26.1 

1&2.4 

  

13,315,096,758 13,177.895,998 

19 LONG TERM SECURITY 1)EPOSITS 

()pciiing baLsnce 

Receipts dunng the vest' 

(losing balance 

 

9,064,582,517 

821,881,368 

8,119,274,883 

945,307,634 

19.1 9,886,463,885  9,064,582,517 

19.1 1'csc represent security deposits received from energy debtors and are adjtmatable/ refundable on elisconnectiomi of 
electmkity iupply. The sccuiitv deposits amounting to Rs. 356 million (2023: Rs. 318 million) have been kept in special 
honk at .ntmnts and lIt. 9,530 udiliun (2023: Ra. 8,746 million) as term deposit receipts. 

20 TRAI)E AND OTFIER PAYABLES Note 

20.1 

20.2 

20.3 

20.4 

20.5 & 21.2.6 

Creduora 
r)uc to related parties 

Billings related payb1s 

Contract liabilities 

Receipts against deposit work 

\Vnrkm'' Profit larticipimtson  Fund payable 

Acecued liabilities 

Withholding taxes pmyldc 

Otlictit  

Resuted 

2024 2023 

Rupees Rupees 

5,103,344,507 787,204,443 

72,094,364,665 62,546,323,099 

14,343,974,547 12,119,258,033 

2,778,125,238 2,932,970,588 

7,891,439,866 7,706,913,718 

3,401,567,507 3,401,567,507 

241,838,117 157,986,679 

2,737,533,739 586,838,776 

1,008,483,677 972,191,988 

109,600,871,863 91,211,254,831  

20.1 Due to related parties: 

(:eisiisl l'nwcr Purchasing Agency (Gttsramttc) Limited 

Due to other related parUes on account of: 

- [tee electricity 

- Pension 
.'tQTi 1:3th1c to Got' 

20.1.1 

20.t2 

20.1.3 

20.1.4 

67,086,591,286 

1,196,325,566 

72,765,846 

3,738,881,967 

61,378,023,658 

1,168,299,461 

 

  

72,094,564,665 62,346,323,09') 

20.1.1 Central Power Purchasing .gency (Guarantee) Limited: 

Payable against purchase of ckcuiuiy . COP 

Adjustment in lieu iii AJK hiilan 

Ite-allucation of GOP Iquity (Share Deposit Moitey) 
against Liability due towards CPPA-G 

Balance .0 on 30June 

81,883,255,142 77,958,568,582 

7.3.1 (12,461,198,534) (12,902,116,770 

15.4 2,335,465,322 (3,678,428,174) 

67,086,391,286 61,378,023,638 



GUJRANWALi ELECTRIC POWER COMPANY I.IMITE1) 

NOTES TO TIlE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31)  JUNE 2024 

20.1.2 Due to iclated parties on account of free ekcki"i 

Note 

2024 

Rupees l(iiji'ts 

Fisalab.id Elecruc Supph' Company Limited 50,270,232 41,131&SStt 

Lahoic Electric Supply Company Limitcd 1,li)c,391,723 I .094,t'93.i('2 

.\It,ltin tiectnc Power Contpanv Limited 1',700.31S 1,I25.222 

l")wer Planning and Moilitoong Company 3.4n' 1,9 

Peshawar hieCtric Supply Company Limited 13,754,783 1' l,1fl8,°u17 

Sukkur Electric Power Company Limited .;,047,328 I,, 

I i'dd  Electrtc Supply Company limited '00,21r; :i 'R!,3 

I, I'i(,.325,5l(, 

20.1.3 Due to related parties on account of pension 

Faisalabad Electric Supply Company I united 55,2.94,580 

Electric Supple Company [joined 17,471,266 
72,7(,5,846 

20.1.4 AQr4 pa)'ablc to (JOt' 

Opeiung balance (1,750,776,597) 

Subsidy accrued during the year 23.1 5,83i,727,708 
4,076,')5 1,111 

Less: Amounts adjusted (luring the rear (338,009,141) 

Closing 1,alancc 3,7.;t,s3 1,907 

20.2 Billing related paynbics 

Elertricity duty payable 20.2.1 6,7't,(J93,3ti 

EQ surcharge payable 1,27 l.369.31 

Financing cost surcharge payable 20.2.3 3.()6t,72,2l2 1,7 9 

Income ritz payal)le collected on elccticttv t,ills 1,2')5,7S3,749 $7.9,807.(i43 

Nedsin J  h&.um surcharge oayable 20.2.4 ')iS, 198.353 ')74.9'I0.ts i; 

Tiriff tauinnalizatam surcharge payable 20.2.3 726.817,213 ,.83.4R3.4 17 

Gcnczal sales tax not vet realized 20.2.6 I 14,635,244 114.5 I3. 18 

Te1eviion fee payable l06,5S7V)6 1'1I.43'),932 

Others 559,979 559,079 

14,343,974,547 12.1 10258,033 

20.2.1 Electricity DuEt' (ED) had been levied ott all don,csuic and comniercial co,,qnnela at 1.5'." md all ii her r.r,ncu,ners ii I 
on variable charges (as per Provincial Finance Act) by the Govcsn,u,eut of Puunat, 

20.2.2 Equalization Surchargcs EQJ had hcen kvicd on all eonsurneia at the rate of Ra. 0.13 I'er r'lII ,n,,ss,,ne,l l.v tire 

consuincis of the Company. 

20.2.3 Financing cost surchaige has been notified by GOP vjdc SRO.571 (1)12015 slated June It). 2013. at the rates mcntiri,,cd 
against categories of eleciticity cons'.uners as specified in schedule of electricity ratiff for the Company. hiir amount of 
surcharge is to be kept in escrow accouOt of CPPA.G for the payment of the tlnancing cost of vattnus loans htiined to 
discharge liabilities ofpowei producers against the sovereign guarantees of the GO!'. 

20.2.4 This lepresents amounts collected frns the consumers pursuant ii, S.R.O 575(1)12015, d:utcd 10 lunc 2015 isuie'l be the 
Ministry of Energy, GOP. The said surcharge was lcvid till 31 Dccr.n,ber 2013 and to lie kr1't in the Escrow accoutuit of 
Neelum Jhetunm Hydro 1'owcr Company Limited for exclusive use tsr the Ncehu,n Jhehiim Ilydro Power pmject. 'lltc said 
surcharge was extended from 3oJune 2018 through S.R.O 376(1)12018, dated 22 Mari.h 2fil.' issue,l be ih Mioiuiry of 

Energy. GOP, till further notification. 

20.2.5 Tuuttr rationalization surcharge has been notified by GOP dde SRO.571 (I)/2fll h,ted lone Iii, 201c. ai aIr' 

mentjned against categories of eketucity consumers isspeciuic'l in Vched,,k of eIrririCjt rritT for th romr.tnv 
maintain uniform tates ofelectricttv across tl:e country fur each if the cnn,utiiet cat...ry. GOP euk SRi I.3.') (l)/7utln 
dated .\Iarch 22, 2018, revised the tariff rationalization surcltaige rates for calegurries of ckct'iciry consluniera r,, 
revised schedule of clectLicity tatiff for the Company. 



((jRAN\LA ELECTRIC 1'OWEIt COMPANY LIMITED 
NOTES TO TUE FiNANCIAL sTATEs1LNTS 
FOR TEIE YEAR ENI)ED 31) JUNE 2024 

20.2.6 ibis tt:pcseut ;muuiit jIy,LlJtc rn taxaticn ,tuthorities against GencLal Sales Tax. These atnounts have been accumulated 
the years. 

20.3 lltcse reprcsnr amounts cceit'cd (rotu CUII.SUIIICL5 against cost ot utsrallaflon of new cicctxici' connections. 

20.4 These represent amounts reerived from the Government and private consumers against project works amounting to its. 
170 mnmllion (2023: Rs. 579 million) and Rs. 1,314 million (2023: Ra. 1,591 million'1  rcspecrively. These also include certain 
long outstanding balances amounting u RsM,035 million (2023: Rs. 3,0(18 million). 

1tetated 

2024 2023 
20.5 \X'urhers' PmiJIjL P.tr(jcjl)atioil  lunti Note Rupees Rupees 

11lmc as cm 0 I I  uly 3,401,567,507 2,210,532)591 
rmovisiofl tor the year 20.5.1 - 1,191,034,916 

3,401,567,507 3,401,567,507 

20.5.1 The Cmmmpatsy has withheld payment of its contribution towards Workers' Profit Participation Fund ('X'PPP). The matter is 
pending fur decision with the Reonomic Coordination Committee upon a recommendation submitted by WAPDA/PPMC 
(formally known as PEPCO to exempt the corporatized entities under its umbrella from the requixements of the 
Compamucs Prcfit (Workers' Participation) Act, 1968. 

21 CONTINGENCIES AND COMMITMENTS 

21.1 Conmmninnenis 

2 1.1.1 As at year end, commitments against agreement with Parties and purchase orders for capital store items aggregate to its. 
2,213.31 utiuiun 2023: Its. 991.2 million). 

21.1.2 Ihe Company has issued a bank guarantee in favor of Pakistan State Oil Company Limited (related party :nnouncing to 
ks 121) miulLomm (2023: Its. 120 million) obtained from The Bank of Pumajmtb (related party). 

21.2 Contingencies 

21.2.1 Income Tix 

(1) lnhtntl Revenue 1)cpartinent passed an order on grounds that the tariff differential subsidy from the GOP and 
other income is paLl of gross revenue fir calculation of minimum tax under section 113 of the Income Tax 
Onlmmmance, 2001 (Ortlinance'1 and disallowance of some expenses. The Company preferred an appeal before the 
CIR(A) which upheld the order in original except the nminimum tax which was decided in the Company's favor 
reaulting in a tax demand of Ra. 35.8 million for the tax year 2011. Being aggrieved by the decision of CIR(A), the 
Company filed an appeal in ATIR which is still pending for adjudication. 

(ii) The Company received an order fur assessment of income tax for the year 2011 u/s 122(4 and 122(5A of Income 
Tax Ordinance, 2001, raising a tax demand of Rs. 257 million on various observations including the minimum tax, 
disallowed of sufle expenses and initial allowance. The Company preferred an appeal before the commissioner 
Inland Revenue which was disposed off by the C1RA. Being aggrieved by the decision of the CIR(A), the 
Company filed an appeal before the 1V11R which is still pending for adjudication. 

(iii) The Company received an order for assessment of income tax for the year 2012 u/s 122(4) and 122(5A) of Income 
Tax Ordinance, 21)01, raising a tax demand of Ra. 211 million on various observations including the minimum tax, 
disallowed ut some expenseS and initial allowance. The Company preferred an appeal before the CIR(A.) which was 
disposed oft Being aggrieved by the decision of the CIR(A), the Company filed an appeal before the ATIR which 
is still pending fnr adjudication. 

(iv) the (;)nmpetmy received air order for assessment of income tax for the year 2014 under section 122(4) & 122(SA) of 
lnc,,mne lax Ordinance, 2001, raising a tax demand of Rs. 2,383 million on various observations including the 
iuiniinum tax1  disallowed of inadmissible expense and initial allowance. The Company preferred au appeal before 
the Cmmuthsionet Inland Revenue which was disposed off by the dR. (A). Being aggrieved by the decision of the 
c:llt(A), the Company filed an appeal before the ATIR and the matter is still pending for adjudication. 

4c 



GUJRANWALA ELECTRIC POWER COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2024 

(v) Inland Revenue Dcpartinein baa raised a demand against rile Ci,tsipany .iInOuriI!vl in 137 ,iIl,o,i toil R. R3 

niIlion for the tax year 2014 and 2015 respectively The demand was raised "n ili :tiuiiid that titili diIfrritttiul 
subsidy from the GOP and other income falls under the deftoitiori of turnover fai calculation of n,inimir,n tax 
under section 113 of the 11O. 2001. However, the Company conrended rise matter iso the ground bat minimum 
lax is not applicable due to declared gross Iuse and in the subsidy is exempt fonsi max. The Coinpnny li.,s 

preferred an appeal before CUt (A) who upheld rlm orde, inoriginaL Hiring .iggtccs'csl by thc decision nFCIR (A). 
rise Compalrf then preferred an appeal before .T1R. 11s A'fllt decideti the case igmmsm ihc Compaiw escr.ept 
ecognirion of deferred credit which is dccidcd in Cs,mnpanv's favor. 

Being aggrieved by the decision risc Company has taken up time matter before the Ffo,tctrabk Lahorc High Cumirt. 
The appeal is tiil pending for adjudication. Although t.alinrc 1-ugh Court, h,ahore has disposed of the iVI1R Pull 
bench judgemenr regarding cliargeabilby of Minimnmun •Pax cm subsidy agaimlat 1)15(c) and iii favour 'if 
departmzicnt and the same is challenged by DISCOs in Supreme Court ',f Pakistan. 

(vi) DCIR raised amounting to Its, 174 million on the grounds that the Company (11(1 nOt withh'ruld she li;rnmn,. I'.m't (ñt 

on Use of system charges on NIDC invoices. The Ctnpaiiy has (ilcd an appeal against order iii i !ITR 
before CIR LA), that withholding cm power purchase is not applicable us per SR() c(ii I. The Cl R(.\) icrt" Id 
rite order in original. Being aggrieved by mime dccmnnn vise Comnpan' flied an appeal hefote 1'tP wlim'ii mmll 
pending for adjudication. Appeals likely to be decided ui (EPCO'.s favor as the impugned orde.rs ruin count" ., 
SR() NO. 586(i/91 dared 30-06-1991, whereby the NTDC/CPPA is exempt from the operation of withmhmslvling 
tax. 

(vii) use Company received cmi oi'der for assessment of imiconte tax for the 'I'ax year 2013 tinder section 122(,SA) of 
Income Tax Ordinance, 2001, raising a tax demand of Its. 11.288 million vick Order dared 26-06-2019 mm ground 
of minimum ra; unexplained income or assets and disallowance of expenses. Companr lmlcd an rppeal before 
Commissioner Inland Revenue Appeals who upheld the Order in Omiginal. Being aggrieved 1sF  the deciturism oF 

CIRA Company preferred an appeal rrA No. 473/20 before Appellate Tribunal Inland Revenue (Xt'IR) 
whereby ATIR vidc order dated 17415-2024 renismideth tIme minter back to iC1R to e'cansin,' ;h. clneumnen''ry 
evidences and contentions of GFt'Ct.) and list deciding 'tic case iftcsii. .nd matter is still pending br 
smcljmtdicatton by ACIR after remand back order. 

(viii..Fhe Company received an order ior assessment of iuiCOifle tax lot' the P;ir year 2016 tiieJer S5itUlui l223.\) Itt 
Income lax Ordinance, 2001, raising a tax demand of Pa. 1.027 million vidc Order rJated 27-0G-2019 om. gmciimimsl 
of minimum tax, unexplained income or assets arid disallowance of expenses. etc. Comnp:mmmy Ole,t an appeal imemorn 
Commissioner Inland Revenue Appeals vIm upheld time Order iii Original. Being aggrieved by the decition of 
CIR(A) Company prefericd an appeal ITA No. 474/20 before Appellate Tril,unsd Inland Revenue (:Vl1R) 
whereby AT vide ordec dated 17-05-2024 remanded the matter back to ACIR to examine the docimnuenlary 
evidences and contentions of GEPCO and for deciding the case afresh. And mattes is still pending (or 
adjudication by A(21R after remand hack order. 

(ix) Add. CIR had issued sin order on 29 October, 2020 for T'six year 20(7 under Section 127(5\) of lnontc lbs 
Ordinance, 2001, raising a tax demand of Ra. 571 mnihlirimi on various observations itidruding the moiniomlim tax, 
disallowance of inadnsissml,le exisensea  and subsidy income. The Commipauy has preferred run appeal hiclnn' (I It 
(A), who decided the case vide order No. 16.Al' dated 23-10-2021, thereby vaiatiivg eec lain pitimim; amid 
upholding most of the assertions of rise depririmnent. ileing aggrieved fruits mIme afte,ncum,niied nrd.m mIte 

company preferred to file the appeal before the 1Iomsorabk :\TIR, which is pemidimig rid jnmdiraminn. 
Although Lahore High Court, Lahore has disposed of tlm A'flR Full hemsdm judgement rcginlimmg cli .t5cahi1vv of 

Minimum Tax on subsidy against 015CC) and in favour ci(dcparmmncnt rind mite same is dmrmlienged by 1)lS.:( 
Sttpreme Court of Pakistan. 

(a) Add. CIR had issued an m,rdcr on 3(1 September, 202(1 for 'l'smx year 2018 under Section 122(5t) of income Prix 
Ordinance. 2001, raising a tax demand of Its. 809 million on various observations including the mm'inimllmn t:m'c, 
disallowance of inadmissible expenses and subsidy income. The Comnpammv has prefem red sin appeal before CUt (A) 
which was later confirmed by the CIR (A) against which, being aggrieves1 the comprulty filed appeal I,efhrc .A'I'IR 
which is pending for adjudication. Aithouglm Lahore Fliglu Court. Lahore Iws disposed ot the XI'IR Full bench 
judgemnent regarding chrugeability of Minimum Tax on *mmbidy against DISCO strict imm favour of deparmnieni umm'l 
the same is challenged by DISCOs in Supreme Court of Prikisiarm. 

5'  
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(xi) A clenuitid his been rjsed unm.ttun' tü Ra. 5413 unlhon in respect of short collection 2nd deduction of income 
tax tuider different hea(ls duting the tax period 2015 u/s 161 of incum Tax Ordinance, 2001. The demand 
raised cozuiptised of Rs. 396.5 million u/s 161 along with default surcharges of Rs. 151.9 million u/s 205. The 
Company has filed an appeal against the said order before CIR(A). 'l'he CIR(A) decided the c:ise against the 

Company. '[he Cnmpaay then filed an appeal before thc AT1R which is still pending. 
(xii) Add. CIR had issued an order on 9 February, 2021 for the Tax yea.: 2019 under Section 122(5A) of income Tax 

Ordinance, 2001, r:lisillg a taX lciiiata.I of R5. 9(6 OSilbOit Oil t'ttitOU5 observtiuits itieltitlitig ziuiziliuuln tax, 
disallucvauice uf uiidinissible expenses and subsidy income. The Company has preferred aut appeal before dR 
(A), acid Clt.(.\) vide Ordcr No. Nil dared 10.01.2022 deleted to the extent of inclusion of Other tncome. 
lii tuiILuVCX fr the calcciluui of milunnun tax, annulled other issues for verification and confirmed the inartet to 

the eXtcflt ut ItICIUSIOli 01 subsidy in turnover for calculation of inLurnurn tax and the rate of nwiiinuin tax. The 
Company has preferred an appeal before ATIR against the order of ClRA) which is pending for adjudication. 
Although Lahore high Cntuit, Lahoic has disposed of the ATIR Full bench judgement regarding chargeability of 
Miniiunuui iix on subsidy against DISCO and in ttvour of department and the same is challenged by l)(SCOs iii 
Suprcme Court of Pakistacu. 

(xiii) Add. CIR had isiucd an ordet on 4 May, 2021 for the Tax year 2020 under section 122(5A) of income Tax 
Ordinance, 20(11, raising a tax kiiiand of Rs. 972 million on various observations including minimum ta; 
disallowance of inadmissible expc:lse and subsidy income. The Company file art appeal before CIR (A), who vide 
Otder No. Nil dared 11.11.2021 dcictcd to the extent of inclusion of Other Income in turnover for the 
calculation of cniniintuu taX and confirmed the matter ro the extent of inclusion of subsidy in turnover for 
calcuhition of Ininintuin tax and the rate tiE minimum tax. ihe Company has preferred art appeal before A'I'tk 
against the ,irder of Ci R@\)  which is pending fot adjudication. 
Although Lahore [-11gb Court, !,ahoce has disposed of the ATIR Full bench judgement regarding chargeabiliry of 
Minimum 'lax On subsidy against DISCO and in favour of department and the same is challenged by DISCOs in 
Supreme Court of Pakistan. 

(xiv) Add. CIR had issued an Order No. Nil dared 11.03.2022 for the Tax year 2021 under section 122(SA) of Income 
Tax Ordinance, 2001, raising a lax demand of Rs. 436 million by recalculation of anminium tax on turnover 
including Subsidy and Other Income in turnover and also rejecting the rate of mininnum tax 0,25°/u applied as 
Fast Moving Goods. 'the Company has treferred  an appeal before CIR CA), and CIR(A) vide Order No. Nil 
dated 14.07.2022 deleted to the extent of inclusion of Ocher Income in turnover for the calciilatiomu of minimum 
tax in light of Supreme Court Judgmeui 2016 P'JD 1393 and confirmed the matter to the extent of inclusion of 
subsidy in turnover for calculation of minimum tax and the rate of minimum tax. Being aggrieved conipimy ti1d 
an appeal hefure ATIR, which is pending for adjudication. 

DCIR had issued an Order No. Nil dated 17.03.2022 u/s 16 1(1A) fox Tax Year 2017 raising a demand amounting 
to Rs. 8,584 million on the gtouiud that the company has not withheld tax on Capacity Transfer Charges in CPPA-
0 invoices and also on N'l'DC Use of system charges payments. Company has a view that withholding is not 
applicable on CPI?A-G invoices as per the Clause (vi) of SRO 586/91 dated 30.06.1991 and also Provision of 
Section 153 are not applicable on payments to electricity and gas payments as per Clause 46AA (v) of 2nd 
Schedule of Income 'lax Ordinance, 2001. The company being -aggrieved by the said order has preferred to file 
an appeal before CIR(A), CIR(A) vide Order No. Nil dated 27.04.2022 confirmed the demand to due extent of 
non- withholding of Capacity Transfer Charges in CPPA-G invoice and delcied all the other issues. Corn p'any filed 
an appeal befoi A'L'[R against withholding on Capacity Transfer Charges and 'fax dcparttneiut filed ippeal before 
ATIR ;igamimst iuon-withholding on Use of Sysens Charges, both appeals ate pending for adjudication. 

(xvi) IDCIR had issued atu Order No. Nil dated 30.04.2022 u/s 161(IA) far Tax Year 2018 raising a demand amounting 
to Rs 4,444 million on the ground that the company has nor withheld tax on Capacity Transfer Charges iii CPPA-
( invoices anit also on N'IDC Use of system charges payments. Company has a view that withholding is nor 
applicable on CPPA-G invoices as per the Clause (vi) of SRO 586(1)/91 dated 30.06.1991 and also Provision of 
Section 153 are nor applicable on payments to electricity and gas payments as per Clause 46AA (v) of 2nd 
Schedule of Income Tax Ordinamuce, 2001. The company being aggrieved by the said order has preferred to file 
an appeal befnt CiR(A, CIR(A) vide Order N. Nil dated 14.07.2022 confirmed the demand to the extent of 
iion-withholding of Capacity 'I'ratcafer Charges in CPPA.G invoice and deleted 'all the other issues. Company filed 
an appeal before ATIR against withholding on Capacity Transfer Charges and Tax department 6.kd appeal before 
ATIII. against uuocu-v.iiduholding mu Use of System Charges, both appeals are pending for adjudication. 
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(xvii) DCIR had issued an Order No. Nil dated 26.04.202l u/ Jo l(lA for Tax Yrir 21)1 ' rin'l i'ii'""i'it 

to Rs 4,494 million on the ground that rhe. company has not witlihekl tax on (npacit 1i:ititfrr 'jiaigs' ii ( I't' 

G invoices and also on NTDC Use of system charges payments. Company hut a view iiiat w,tlIiiiiiIin it utit 

:tpplfCull)k on CPPA-G invoices as per the Clause. (vi) f SRO 586(1)/'Il dated 10.0(199! and ula, Pvovii.'n of 
Section 153 are nor appIiabie on pusynlents t elcctr'vity md gas payuntnt% is per Clause A of nd 
Schedule of Income flix Ordinance, 2001. The company being a gri'susl by the raid order bus pr.(errrtl 1" file 
an appeal before CIR(A), C[R(A) vide Order No. Nil dated 27.12.21)21 

confirmed the demand to the extent of non-withholding of Capacity Trunsfe.r (l,aics in CPPA-G tiwnlee and 
delcted all the other ssiics. Company tiled an appeal before X1IR sgainsr tvithiliiAciing cat Cuspa':ity Trumutfer 
Charges and Tax department filed appeal before \'f1R against non-withholding on use of System Charges. Tax 
department appeal is pending for adjudication and company's appeal was distiiisnd liv  the ATtR sick 11,\ No. 
823/LB/2022 dated 25.02.2022. Company pielerreil to Ilk a reference before LI-IC. whkh i r4'lulttlQ  t)l 

adjudication. 

(xviii) DCIR had issued an Order No. Nil dared 31.12.2(121 u/ lol(IA) for iix Ycnr 202(3 riiii.g 1 -l.-!m.,,.I ,,Tlf,,lf.l,fl., 

to Rs 5,921 million on the ground char the company has not withheld ra'c on Capaciv Transfer Char;:cc 
C invoices and also on NTL)C Usc of system charges parmseiscs.  Cnrnpany huts a view iliat wilhilt. 'ldiim is ii. .1 

applicable on CPPA-C, invoice-s as per the Clause (vi) uf SRC 586(1)/')  1 dated 313.06.1 '.1° I arid ilsic l'ro"t''ii •f 
Section .153 are not applicahihe on payments to electricity and gas payments as per Clause 46i\,\ (v) of 2nd 
Schedule of Income Tax Ordinance, 2001. The company l,eiiig agries'ed by tlm said orch'-r' hat preferrerl to iiie 
an appeal before CIR(A), and CIR(A) vide Order No. Nil dated 27.04.2022 confi'mcd the demand to ilmu axte.nt 
of non-withholding of Capacity Transfer Charges in CPPA.G invoice and deleted all the other issues. Csmmusny 
filed an appeal before ATIR against withholding on Capacity Trancfrr Charger anti Tax department filed app..:il 
before A11R against non.wmthlivldine  on Use o(System Charges, both appeals are )e1s(Iing for adjnulkatinn. 

xix ACIR had issued an Order dated 2103.2024 u/s 122(5,\) for Tax Year 2Q22 raising a clrn;and amoii'stinp ii' Rs 
484 tnillioii by partially accepting few issues and rejecting the remaining iasues in the said ord'ur i e: inc 

Charging of Minimum Tax u/s 133 on T'iinovcr including Subsidy, and regat:clisig (ii) 1nrliiioci cii ( )rhiu 
Revenues in Turnover for charging of Minimsun lax and (iii) use Application of Rate of Minimum Tax ui/s II 
© 1.25% instead of 0.25% while nor considering Ilcctrici'y as FMCG. The company being aggrieved l,v 3w ssmd 
order has preferred to file alt appeal before CIR(A) on the outstanding issues. 
That due to Tax Laws (Amendment) Act, 2024 in Income Tax Ordinance, 2001 under section. 120?.. l'rntmiar; 
jurisdiction in appeals, aU GEPCO Income Tax Appeals pending before ClR(:) harnig t1'e value of  .... 
of tax exceeding twenty million rupees, transfcrrcd t :VI1R, Lahore w.c.I tO 06.2024 as IT?. No. 1041/24, 
L;uhore including the said Appeal, where the proceedings are pending íor heumring/uchjndkation till date. 

(xx) ACIR had issued an Order dated 22.03.2024 u/s l22(5) for Tax Year 2023 raising a deinutuid iunniirmiiiij in Ra 
3,21 rnilliort by piirtiuilly accepting few issues and rejecting the remaining issues in tIme said order i-c nil i't 
Chsirrig of Mininiumn Tax u/a 133 on Pttrnover including Subsidy, and rcguxhiumg 01) lncln'ii.,i of 
Revenues in Turnover for charging of Minimum Tax and iii the Application of Rate of \huiu,num lax n/s II 
® 1.25% instead of 0.25% while not cotuidering Ekctticity as FMCG. 11w company being aggricvctl liv tinS 'aid 
order has preferred to file an appeal before CIR(A) on the outstanding issues. 
limat due to Tax Laws (Amendment) Act, 2024 iii Income 'lax Ordinance, 201)1 'mncicr Se.tion. I 20?.. I'rruuniary 
jurisdictiociin appeals, all GEPCO Income Tax :\ppeals pending before CIRCA) huwiitg time value 'if as'er5,tment 
of tax exceeding twenty million rupees, transferred to ATIR, Lahore w.e.1 16-0('m.2t)24 as (TA N. 3042/24, 
Lahore including the said Appeal, where the proceeditigs are pending for hearing! adjudication till date, 

cxxi) dR-A had issued an Order No. Nil dated 22.03.2024 u/s 12°(l) for Tax Year 2020 by raisilmg a dcmna,ud 
amounting to Rs tS million by accepting the issue of Sale of Scrap and rejecting ike remaining 02 issues that the 
company has iSot withheld income tax on payments ni Service Charges on cnhkciicmn of FJectrmcmiy [)uty & 
Service Charges on collection of PTV Fee. 'Use coniraiw  being aggrieved hs' time said order has preferred to tile 
sn appeal before AI1R with legal, factual grounds itid supporting record/evklen.:e atid thur (II'C( ) us cohiertimug 
and br withholding Income Tax on Service Charges on collection of Ihectruciiy Duty & S,'rvire Clmnri 'mu 
collection of PTV as per the applicable provisions of the Income Tax Ordinance. 2(1111 wi,criu r"lle,ii.,,i ,,i 

withholding of such tax iS IPh)bCal)lc. In ATIR the Proi.edings Ire peculitig liii .cijuclic;miiori. 
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ill al.v rekti ed c:Iaca, he ( lilituity's cullrnel is ol the view that the intUtets vi1I be decided iii favot of the 
Lollipany, accordingly, no pi'ovisioii hut been inud iii these fitiunctal statements. 

21.2.2 Srles taX 

inland Revenue I .inie:ti iat.d a dintand ;tgainar d.c Company on following issues: 

(I) l)eparuiienr hat raised a demund amounting to I(a. i27. million & Rs. 717 million Total Rt. l,31l,3ó(S,699/- for 
the itt. peritids .'sptil 2011 to June 201! & tax periods from July 2008 to Decembet 2010. Matter remanded back 
by the Appr.lhite Ttibuniil fR, Lahore to to the assessing Officer vide STA Nc,. 2275,2276,2277,2278/LB/2021 
dared 28.05.2022 on the basis that GhPC() had provideti the reconciliation and claimed that there is no short 

in agrcgate cvc$I Inc to the adjustment oX input tax from Srccl Metrers Tax. The assessing Officer 
an Orckr in Original No. 16/2t)24 dated 25.01.2024 for Tax Periuds July 2008 to December 2010 against 

which UFJI :o IlletI Appeal before CLRA). ilie ClRA) has transferred the cases to ATIR in july 2024 after the 
autciidi,tent in Section 46 of Sales tsx Act, 1990. The .kTIR proceedings are pending for hearing/ adjudication 
till tl;uic. 
On the other hand, assessing Officer j,asscd 03 Otdets in Original 31A, 32A, 33A dated 07.06.2024 for Tax 
Pertodt April 2011, May 2011 & Joist 2011. Gh1'CO filed representation, before Alternative Dispute Resolution 
Committee (ADRC) as it was mandatory for StateOwised Entities OEs). The ADRC has heard the matter and 
decision is pendiitg/ awaited. 

ii RTO Gnjranwala has raised a demand of K.s 4, I inilliots lot the year ended June 2012 in respect of general sa1s 
uu GS'l on tariff diffsremi-al tubsidv DS sale to the Crwirnntenr of AJK, aint)ctizariols of deferred credit, zero 
rated, itce electricity .,nd steel inelters. Against the urdr the Company filed an appeal before the CUt LA). Ott 
few mullets the CIR(A) decided the case in favor of the Company and remaining was remanded back to the 
ACIR exepi for sale tax oii fret electricity amounting to Its. 5.9 million which is decided against the Company. 
The same was tkcided againat G1PCO from .ki'IR. The Company filed a reference before LHC for free 
dectuiciry matter which is still pending mr adjudication. 

(iii) [he DCIR has issued order on the ground that the Company has granted fuel puce adjustment to consumers 
from January 2015 to October 201 under different heads which is out of sales tax previously charged, collected 
and deposited In (o'erianwmit treasury and credit has already been claimed by the consumers thtogh their 
monthly sales tax returns. I-fence the ad;usunent of Its. 1,385 million as fuel price adjusuneist against current 
liability Ia itiudmissilik. Being aggrieved by die order, the Company filed an appeal in CIR (A). The CIR (A) 
upheld tha decision of the DCLR. Being aggcieved by the decision of the CIR (A), the Company filed an appeal in 
the XlIR. 1hc .T[R also upheld die Order in Original Being aggrieved by die decisinn of ATII(, Company 
preferred ais appeal before I.aliotc I ligh Court. I Iowevcr, the matter is still pending icr adjudication. 

(iv) Demiiaiid amounting to Ra. 2 mullets has been raised by the learned officer by passing order 
No.18/T/GRW/20l6 rlaied May il, 2016 alleging that the Company has claimed input tax on inadmissible 
goods cluriiig (lie period from July 2014 to June 2015. Being aggrieved by the order the Company filed an appeal 
in Cilt (A). However, the CUt (A) upheld the decision of learned officer and being aggrieved by the decision the 
Coinpmmy preferred art appeal bc&ire A'(IR and the matter is still pending for adjudication before ATIR. 

(v) The learned ohilcer has passed an ordti creating demand amounting to Its. 657.3 million and R.s. 100.2 million in 
respect of zero tated supplies includc sales to the Government of AJK and inadmissibility of input tax claimed 
respectively along with default surcharge and penally u/s 33(11) and 33(5) of Sales Tax Act 1990 for the year 
ended June 2013. Bciug aggrieved by the urdet Company tiled an appeal in CIR (A). CIR (A) deleted the demand 
iUfl0Ufl!fl to Its, 100.2 million of inadmissible input tax and penalty except of its. 1.8 million and data for zero 
rated supplies was submittcd to department for verification, whereas the demand of tax on sale to the 
Government f AIK  is upheld. The Company being aggrieved, preferred an appeal before ATIR regarding the 
mutter which waa decided against the Company. The ATIR decided the case against the Company. Being 
aggrieved by the decision, the Company 1t1cd and appeal before the Lalsore High Court which is still pending for 
adjudication. 

(vi) The DC1lt through Its order no. 79 dated February 16, 2015 imposed a penalty of Ra. 1.36 million u/s 33(5) of 
Sales Tar Act, 1990 due to non-withholding of saks tax for the period of November 2013, December 2013 and 
February 2(114. The Company tiled art appeal before CUt (A) against die above mentioned order. The learned 
Cut (A) upheld the penalty ,,( Its. 1.36 million in his order dared April 1, 2015. The Company being aggrieved 
with the decision of learned Ctlt (A) tiled an appeal u/s 46 of Sales Tax Act, 1990 before the ATIR. The matter is 
pending for ;idjuidic:ttion. 
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(vu) The learned officer passed an order against hc mpaiw 'km iwling '.s. 7)420 ,i,iilion dnn with dfa.tit 

urcharge and penalty allelting that the Comçunv Itas ilh';.il!v adjnictl nhilrilt  ia cI'l hiun tr.'I •iwIl.'rc 

fixed rare as per rule 38(H) of Special Procedine Rules 20l7 against input ta' fnr iIt' .iitI of lttiv 21113 in 

2014. llic Company prctrrcd :10 appeal before (.IR /'; winch ws ikctdcii in favor liii' en,nt'itii br fly 

nonth and remanded lack 1ir (J5 rnr'llllls. l3r.iIi iggri.'vrd liv rhc dec'tsiem ;tr flll •. ..j•al Ii" .r 

and on the other hand FBR aiso tiled an appea h.fo ic rile II R. 1 lie All 1' lia dkp s;! 1 .i ii.i' Iv 

remanding back the iniulci In assessing Officer. 

(viii) The DCIII. has issued ;in order agarust thc Cc'ni1'anv dc'mimding Its. 370 niiilion as sales lix ilong with default 

surcharge of Rs. 146 million and Rs. 13 million as pcnalt on the ground rhat sales tax was 114)1 paid nit tcCoOiit is1 

su1ipbes 10 cOnsutnCrs o(AJK from mb'  2013 to lune 2014. The Company pTefcrtcd a:i appeal liefore CIR CA), 

CIRCA) upheld the decision. Being aggrieved by die dectston of the CIR (A), the Company filed an ipreal  hefre 

the A'IiR. The A'IlR ckcjrkd the case against the Company and reference is Itkti bcfrc 1-f'tii,,i.thk F.ahnr I high 

Court, l.,ahore by the Conipaiw, which is pending adjudication tilt tiate. 

çix) Thc DCIR has issued an order against the Company clemimthing 11s. I billinq nit tim grottorl diai saks mar was no, 

paid on account of sUpplies made to thc cnnsumera ni AJI< from T'il' 2014 to juire 'ItIc iii.' 

preferred an appeal before CIR (A), CIR(Aj upheld the dci.i.simui. lcing agtievc'l l.y ;Ii ilc-.i :1,.,, ..t tIi ' II'. i\t. 

the Company filed an appeal before the ATIR. The ,\Tl II decided the ca'.c mg;tmst tim i .. .mpasw md ecintpIw 

filed reference before I tonorable Lahore High Court, L.ahoi':. 

'the ACIR has issued order against the Compaus' demnandiug Ra. S,693.55 ,uiliu'm along 4vlm d,(,tmIt siirdraige tsf 
Rs 284.7 million on the gioutid that there is difference hetwcen sales dr-dated its saks tix relmunS and uii,:imit:ia!a 

statement for the year ended june 2010 and 2011 thus made short payment of sales tar of dilfercm;tial amnunt. 
The Company is of mIte view mht subsidy received from lImo Government is not parr 1 salca as p.r the secrion 3 

read with rule 13 of the special procedures rule. \gainsr the order the Company preferred aft appeal l,err,m-r  ('JR 

(A) which is decided against the Company. Being aggmievcd by the dccision of the ('JR (.\). the Comnpan? flied an 

appeal before the uflR which is decided in rIm favour of the Ccimpart':. Being itggr.ved by IliC tlecisttii mIme 

department filed an appeal before the 1.ahore }tib ('mitt, t..ahr.te Flight Cotmir vilc judgen'enr .i,, I m$ of 2tt1 3 
dated 12.05.2022 decided die matter along with eoiinered referemu:rc nod did not dedde simlisidy tmr:mttCr as no 

question of law Was franiech by thur VBR in LUC. 
On issue of subsidy the special full bench of ATIR has derided the case in mvoitr of oilier I )i( ( s. 

l3cing aggrieved from fist above mentioned nrdcr of tire J.,notahmle I liØ't (2nmurt. ilt I  'Ii'p:mmr. i.'mrl.:i I '1 aim 

appeal before the Smipieme Court of Pakistan. 

The DCIR has issued order against the Company demanding Ils. 2,651.7 million al..r.g wi:" dclimumll sitrr!tat t ea,id 

penalty of 5% on various grounds that there is not clmarging of saka fax on :J1Z sues, demand ,,r'im,:c, 

financial assets, COIInCCUOn fees and difference lietwen sale declared in salcs tar return and audited iu:couit for 
the year ended June 2009. Against the order the Commipany preferred an appeal before (.11( (A) which is partially 
decided in favour of the Conmpaisy. Being aggrieved by the decision of tim ('JR (A), time Comnptsny filed in appeal 

before the ATIR which is decided in the favour of mime ('mop-any. Being aggrieved by the tk-iisii,ii die department 
filed an appeal before the 1.almre High Court, Lahore Uigh Court vide Judgemneni Nn. l5) of 2(IIS si:ited 
12.05.2022 decided the matter along with connected references and did not decide subsidy matter as is.' quleslioul 

o(law was framed by the I7BR in Ti-IC and decided the matter to the extent of Sales lax CIII clu:mn,ecl on 

Sales amounting to Rs. 110,436,734/- against the Compaity and FISR did not press any oilier tunutter befnt. 
Lahorc Highs Court, (.abore against the .V1IR Order except AJK. 
Being aggrieved by the judgeincitt of Lalsore I-high Coutui company filed a Civil Ptiiiiiuti rum leave in 

(Cl'LA) before the Supreiiic t.00rt of Pakistan. 

(1'he DCJR passed the order on 19 June, 2021) u/s II read with Seciiots 25 of Sales Tax t' ,.l1$)I1 (it, tim mar year 

2015 on the grounds of non-chargeabllits. of Salca Tax on subsidy, on supply of ciccrrirmtv in .JK anti short 
collection of sales Lax on account of negative fuel price adjustment, thereby creating demands .( Rs. 4.1 billion, 

Rs.i. I billion and Ra. 0,122 billion respectively. lime company being aggrieved by the said ()t(lCI prefetred an 

siapesh hfote Commissioner Inland Revenue Appeals, who upheld the dccision of department. 'Iluc Cuiummpamiy 
being aggrieved by the aforemncnrioncd order, preferred an appeal before the Honu.,rabie Vii P.. h lie F I umi.'rsblc 
ATIR vide its order no. ST.- No. l263fLl3/2023 dtcd O7.0.2022 rlecicled the n,amru'r i,t respect .,( Smilisidy in 
favor of the company, remanded the case back to assessilmg officer in respeci of itcgamis'e F1'!\ :1,1,1 tieticletl igttrt 

the company in respect of supply of electricity to AIK. 

(x) 
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i he teniand h.ik tceeiiins iii respect of negative lPA wcre flnalizd by the worthy DCLR, vide their .,ider 
.lsied 2 I 2-2022, in (lie tayi,c of company, thereby ddermg the afonrinentioiied demand. Futther, the 
ckparlincnt and the Cuinptmy. ptvferred appeals befuic the Honorable High Court Lahore, on the issues of 
Subsidy md supply of ekenicity 10 )tJ K, respectively, which arc pending adjudication nil date. 

(xiii) The Acid. CIR has issued the order dated 15 Sepcmber, 2020 ugainii the company u/s 24 & 52 of Punj5l) Sales 
lax oms Services .ct for tax yctir 2018 eceawig die demntuid amounting to Ra. 669 million along with penahy and 
dchumlt surchge. Being a8giieved by the said order, the company preferred to tile appeal before Commissioner 
inland fievenue (Appeals) on 12 October, 2020 which is pending for adjudication. 

(xi '[he DCIR has issued Order in Oiiginsl No. 18/2021 dtcd 18.01.2022 demanding Ra. 5.387 million is respect oi 
tax periods fruin April 20)6 to June 2019 on the gtound that Company has not dtsged Sales Tax on AJK and 
other ers Rated Supplies. Being sggtieved, company filed an appeal before Commissioner Inland Revenue 
(Appeals), the CIR(A) confirmed the demand vide Order in Appeal No. 21/A-V dated 20.06.2022. 

Being aggrieved by the decision, company preferred an appeal before ATIR, ATIR vide Silt No. 1419/LB/2022 
dtd 18.11.2023 to the extent of AJK 5aies decided the m55tcr against GEPCO but to the extent of ether zero 
rated supplies (Sell Office usage) it was decided in favour of GEPCO. GPF.CO  preferred a reference before 
I loitundile Lahore I ugh Court, 1_shore against AJK Issue and department filed cross reference against zero rcet1 
supplies (Self (.)(tice usage), which arc pending for djudieation. 

(x The DCIII. has issued Dider in Original No. 02/ST/202l dared 05.07.2021 demanding Its. 152,552.963!- is 
respect excess input claim on CPPA'G electricity pm'chssit invoices during the period Dcc. 2015 to May 201o. 
Eking aggrieved, company filed an appeal before Comnnaissioner Inland Revenue (Appeals), the CIR(A) confirmed 
tile deinajid vide (hder in Appeal No.09/A-V dated 17.01.2022. Being itggzicvcd by the decision, company 
prefer red an appeal hdre 4Vr1R, the ATilt vide STA No. 487/LB/2022 dated 02.08.2022 remanded back the 
matter m CIR(A), which is pending for adjudicatiou. 

vt t)eprinienm has observed that in Sales Tax Returns for 1Y 2020 GEPCO riot withheld sales nor amnounung to 
Its. 2,7,494/- as required under Siib.scction (7) of section 3 the Saks Tax Act, 1990 against the declared taxable 
services under ilic head o(Advertisenieur. GEPCO filed Appeal Si':\ No. 2623/2024 bfre CIR(Appesls-l) on 
legal & factual grounds slung with supporting record/evidence. The said Appeal buOy beard on 12.09.24 and is 
reserved for final order till date. 

(xvii) I )epnruncnr has observed that iii Sales Tax Returns for TY 2019 CEPCO had inde in'admissibk zero cared 
supplies to lire comisuiucxs of Azad Jamniu & Kashmir (AJL' and not deposited the same in the national 
exchequer. CEPCO filed Appeal 5Th No. 2547/S/2023 before CIR (Appeals-i) and submitted among uthct 
legal & factual grounds that as per ajaide 1(2) of the Constitution & Bilateral Agrcemenr, AJK is nor part of 
Pakisraii nd supplies to AJ K arc zero rated and die identical issue regarding supplies to AJK of other tax years is 
still pending fr adjudication belote the I_shore High Court and Supreme Court. 
That due to Tax Lays (Amendinemir) Act, 2024 in Sales Tax Act under Section. 43A. Pecuniary jurisdiction iii 
appeals, all CEPCO Sales 'For Appeals pending before C1R(A having die value of assessment of nix exceeding 
ten million rupees, teaust'erred to A'lIlt, Lborc w.e.f 16-06-2024 as STh Nn.12fl4/T,1)/24, I.ahore including the 
said Appeal, where the proceedings tire pending for hearing! adjndication till date. 

(x%'iti) l)epscrnient has observed that in SuIts Tax Returns for TY 2020 GEPCO had made inadmissible zero rated 
sr.ppltcs to the consurness oh Azad Jammu & Kashmir 1AJ1() and not deposited the same in the n51i00a1 
exchequer. GEPCO filcd Appeal STi't No. 2548/S/2023 before CIR Appeals-I) and submitted among other 
legal & factual gxounds that as per article 1(2) of the Constitution & Bilateral Agreement, AJK is not part of 
P.iUstan iid supplies to ..\JK are zero rarer! and the identical issue regarding supplies to AJIC of other tax years is 
still pending for adjudication before the Lahore High Court and Supreme Court. 
'that due to Tax Laws (Amendment) Act, 202.1 in Sales Tax Act under Section. 43A. Pecuniary jurisdiction in 
appeals, all GF.PCO Sales Tax Appeals pending before CIR(A) having the value of aasessmcflr of tax exceeding 
ten million rupees, irti,miferrcd to ATIR, Lahore w.e.f 16.06-2024 as STit No.1205/LB/24, Lahore including the 
said Appeal, where the proceedismgs arc pending fur hearing! adjudication till date. 

(xix) l)epar;rciciit has alleged that OUPCO as service providec & virhholding agent was obliged to withhold and 
depuiI Piiiijab stiIe tax on services received against Re1,tur and Maintenance work (ruin N/s Hajvcri Power 
l'rsnsfornscr against Work Order No. 5126-32 and is required to deposit Punjab Sales Tax of its. 8,047,256/-
including penalty. Being aggrieved by the 010, the Company filed an appeal. Commissioner (Appeals) PItA, 
where thc proceedings tire piling for bearing! adjudication till date. 

t 
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GUJ1ANWALA ELECTRIC POWER COMPANY lAM [TED 
NOTES TO THE FINANCIAL STAT EM ENTS 

FOR TIlE YEAR ENDED 30 JUNE 2024 

(xx) Department has alleged that GEPC() aq service providet & witlilioliling agent. was hIiged to widiliold md 

deposit Punjal sales tax 0fl services received against Repair and (aInteric1ncC work mini M/s 1-lajveti I'owec 

Transformer against Work Order No. 3553-5 and is required to deposit Punjalt Sales Tax of Ri. 2,6i',7,2)0/-

including penalty. Being aggrieved by the 010, tbc Conipanw filed an appeal Corn iiscionr (Appeals) PRA, 

where the proceedings arc ending for hearing/ adjudication till daic. 

(xxi) l)epartnnent has alleged that GP.PCO during the period 2015 to 20(7 received Taxable tvicea (/\clveiticoirnt) 

but fai1d to tilc monthly statements alongvitht cIcpcsit of Piinjab Sales Tax (j  6'. aninciuting to Rs. 7.033.Qi/. 

Add. Comm PRA, Giijr.inwala without considering the teplis :mh,,in with slp1orltflg sit'! 

the adjournment ppbcalion nited 31- 10-2023 upheld ih CN on tIi .srulie 'lay and itt tinily iin.inimt't i'r'l iii 

Ex-Parte Order-in-Original vide oider No. 356/2023 dated 3 1-It) 2023, amid imposed a l0fl" pcnalry 'ii Ha. 

7.933,924/- 
whilst directing GEPCQ to deposit Punjab Sales Tax on acrvicts of Rs. I 5,R67.8'HI/. i,whulicme I 1)II% remmaif:. 

amount. Being aggsievecl by the 010, the Company filed an appeal Comot(ApmcaIs) i'RA. vhere time irnlinp.s 

ate pending for hearing/ adjudication till date. 

(xxii) Department has alleged that GEPCO as service provider & vimhlirmImIing agent during Tax Year 2018 was '.l'iigcd 

to withhold and deposit Punish, sales tax on services received on vannsmq lwa.k imdcr thc ,romoi1s nil i'imnjalm 

salc tax on s',iccs wit1thotdui& rules, 2012 react with l'ummjb sues lax on services (witlilwlding) rules 2015. 

And GEPCO \vas alleged in violation of those titles on rite rtnrcbaies  made during lax perir.d and is requilsI to 

deposit Punjab Sales Tax of Rs. 6,68,833,947/- on Civil works, Repair maintenance, Oltice supplies & other 
expenses, professional fee. vehicle running & mnainlenance, Auditors Retnu'uration. ,\tive nisenient & publicity. 

other charges. Being aggrieved by the 010, the Company filed an tipl,eal  Commissioner (A,pcals) PRA, where 

the proceedings are pending for hearing/adjudication till date. 

For above tefetrecl cases, the Company's counsel is of the view that simhnuly has already (teen ':sml',Ie'l (ruin ,i1i,iiIi,,n ot 

taxable supplies retrospectively as 'veil as other matters vmll be kcil,'d in favor of the I 'n'p.1nt'. u''rdinglv. ii.m 

provision has been made in these financial stateinetits. 

21.2.3 In 1990, a land measuring 74 Kanals and 5 Marlas acquired by WAPr.M fbr conntiuctioii of 132 .KV grid station sitmoted 

at Lahmore Road WAPDA Town) Gujrcnnwala for Rs. 8.19 million. littee. out cml ten land ownnr representing 27 Kamiala 

and 11 Marlas i:hallcngcd acquisition process before Senior Civil Judge, Gujrnitwaln. [lie Civil Judge cledarerl ilic entire 

acquisition pJoce null and void. 

The Company lois filed appeals before District & Session Judge, Gujranwaia and 1-timnourable Lahore iligh Court which 

wete dismissed by all the courts. The Company filed an appeal before Supreme Couti of Pakistan which was alu 

dismissed. Thereafter, the Company filed Civil Review Petition before Supreme Cosni of Pakistani sigaiutst SIIHrC!ne 

Court's judgment dated July 14, 2009 which were converted into Civil Appeals. 'lliesc appeals have been disntisse,t by 

Supreme Court of Pakistan vide judgment dated January 24. 2013. ilie Company has filed Civil Review lliui,,1 be.fouit 

Supreme Court against said judgment. After heating thc arguments from both sides Supreme (1,tlrt allowed the (1v1 

Review Petitions which were afterwards dismissed by the Supreme Court of Ptmhnistaii (S(1') 'ide us nrrl#'r Ist,',4 

November 15, 2016. Subscquendv, 28 kanals and 25 marlas were aurrtndrred to S owners while t owners lmi'i s,il',uuit 

applications to civil court requiring to return their portion of the land of 25 kanals and 10 maclas, l,,r which tile Iv''ttng 

still pending. The valuation process by Revenue Department is pending, hcn,:e, no provision has liven rcordcd in ulmee 

financial statements. 

21.2.4 During 1973, a plot of land measuring 11 Kanals amid 9 marlas situated at 565 A, Model Towim, (;tijrantval.r was 

transferred to \VAPDA by GDL (formerly Gujranwak Improvement inismI. Tn 2004, while trnnsfeiring rime pint from 

\VAPD\ to the Company unckr the Supplementary Business Transfer Agreement (SB1A). trinfcr deed of the plot was 

found missing iii WAPDA record. WAPI)r\ requested (DA to provide rite same. (-fowever, r.iiscd a demand uI Rs. 

81.74 million for this piece of land. 

During 2009, the Company had agreed to 1'nr the matter hefnre l)istrict Price Aesnint Contn,ittec (Dl'\O [mPA('•  

having considered the matter, decided to incicase the demand to Rs.163.31) mihiinn on just and e1uiitaltie basis imuning 

2011, GDz has tried to obtain forced possession of disputed land on account of failure to pay 'Jues a&t:uirmsi wl,i,:hm Ii. 

Company had filed a declaratory suit against GDA bctirc Civil Judge. During hiroclrlittts •if the rune, it I' ,c I".-,, 

that ODA has no legal documents in its favor while learned Judge lots decreed suit for 7 Ktnntil 8 Mitltt mud iii iv'i .1 

the Company; while dismissed suit to the extent of 4 1(anal I Maths. 



(aiJIANWA1 ELiCl'lUC 150\VLR COMI'ANY LIMIIED 

N(.)'I'RS TO T!-{l FINANCIAl.. STATEMENTS 

FO('1' 11L YEAR ENDED 30 JUNE 2024 

tI:; lass StaLled of ugallly JE1'7  Kati its and 8 M;arlas landwluch is currently in process 

21.23 '['he Coanlony kid received vatious invoices front CPI'A-G representing supplementary charges being the abate of the 

(;Om[)5liy in the markup charged to Cl'15A.G by independent power produceis on accounr of delayed payments 

.igreg;itiug to Rs. 6,711) million before 2015. The Company has not recorded these invoices us the m'anagetnent is of the 

view that the Cuinpaity has tirade timely payinelit to CP1'r\G and hence, not liable to pay supplementary charges. In 

compliance of the directions of MoI' vide l.trer No. 14/il /20111-DISCO-I dated 11-10.2024, the case has been put up 

with lo1') GEP( X) br approval of booking. 

21,2.6 A mentioned in Niir 20.5, tin provision for mark-urn on ouisitiiidiiig WPPF comxibudon for prior years has been made 

iii these tinatacial statements due to pending decision with the rio,iianic Coordination Committee. 

1.1.2.7 'ihete are several rliinns that have been lodged against the Company by vadoos consumers nd the Company's 

em.kiyeeu. The ,ua:InIum of potenual liability cannot be estimated reliably due to large number of cases against the 

Cinr.pany. The Company is hopetlil of a favorable outcome, therefore, Ito provision has been recognized in these 

mnanctal slaremeors. 

2024 2023 

REVENUE PleOM CON'I'RAc'I'S WITH Note Rupees Rupees 

CUSTOMERS 

Revenue from contracts with customers 22.1 & 7.3 371,274,141,347 327,599,663.56 

& 7.4 
less' Geaseral sSlcaL lax (61,403,719,441) f45,796,58O,322 

Sale clet:txicity . tict 309,870,421,906 281,803,088,246 

Disaiggi'egatiou of revenuae 

Over die time 309,870,421,906 281,803,088,246 

22.1 Sale of dcukiiy la.ts been recognized based on the notified rates and includes accrual of Rs. 6,149 million relating to 

Fuel I'aice Adustiueait (PPA) for the mouth of May 2024 and Jutic 2024, third and fourth quarter of Quarterly 'l'arif 

.\dnstmemtt (Q'l'A) ansounring to R. 6,796 id Prier Year Adustnscnt YA) amounting to Rs. 2,593 millioti. 
'lire effect of above niecidoired FPk, QTA and PY_A will be 1,atsed to the consumers after die year ed in accordance 
with NP.PRA notiticalions (Note 7.4). 

2024 2023 

SUBSIDIES FROM 'l'IlE GOVERNMENT OF Note Rupees Rupees 

PAKISTAN 

Tariff differential & AQTA uibsidies 10.1 & 23.1 25,916,073,577 21,107,538,993 

Zero rated industrial tebat 10.3 1,700,135,591 

Kis,ui Package 412,089,384 

25,916,073,577 23,2 ),763.968 

23.1 This is net of Rs. (5.836) billiogi on au.ctauut of AQTA subsidy. Last year, this includes .AQTA subsidy received amotuicing 
to Its. 5.179 lijiliataL 

2024 2023 

COST OF ELECTRICITY Note Rupees Rupees 

Cost ut' electricity 24.1 314,174,478,536 258,627,392,685 

Cost of electricity includes: 

Electricity purchase cost 24.1.1 309,507,180,371 257,102,178,568 

Suipplementiuy Charges 24.1.2 4,566,052,353 1,419,159,352 

M:r!uer operations tee 101,245,812 106,054,765 

314,174,478,536 258,627,392,685 

2.72 

22 

23 
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 3') JUNE 2024 

24.1.1 Electricity purchased during the y'ar has been tCCflgnnCtJ coldit)g U, I,iv(,iCS url Iw 'JP.\ C; (tnt i.rjs .t ,'ff 

determined by i4E1RA)  and by I-lead Manila & Chianwali (on rh' bats o :1 r,tt flne n'ri'lt' j(urr;!,asenI II I -. 

million units (2023: 11,140 million units) at average rate of Rs. 26.57.8 per KWIJ (2tr2: Ps. 22.(M7 per I-WH). 

24.1.2 rhese charges have bcen passed on to the Cornpnmv by Cf'l'A-O, which nduiks t:.rtnpany'a sh' 'F mnirksip or, Irrn 
payments being made by the CPP\ .G in its lenders. 

2024 

DISTRIBUTION EXPENSES Note [tiipe.cs lurr. 

Salaries, wages and other benefits 25.1 20,409.642,2tWi I 

Repair and maintenance I .t6,57,036 I 

Rent, rates and taxes '2,733,93 

Power, light and water $2.328i41  -, 

Postage and telephone 31,043,075 26,1 '. 

Office supplies and other expenses 65,725,236 4B42r,5(; 

Traveling and conveyance 318,632,961) '!O2,21Hl. 2(P 

\'ehick rutmir.g and maintenance 51,2,469,633 413.767.4l: 

Depreciation 4.4 3, I58,620,%7 2,)4 74 '.. I 96 

Professiontri fees 61,567,791 53,1 6n, 
26,349,626,111 23,O°2,277.2 15 

25.1 Tbs includes a sum of Its. 10,571 million (2023: Rs. 10,053 million) in respect of pension, medical. (rct: ckctiiclr.! arid 
compensated absences benefits. 

2024 21 

ADMINISTRATIVE EXPENSES Note Rupees 

Salaries, wages and other benefits 1ti.L t.fl'?2.842.167 •.". "'.• 

Electricity bills collection charges '75,I66.!55 

Professional fees 239,051,792 !3.'-' 

Vehidc running and maintenance 42,2ri),Wi7 5$}O•4 i7t i." 

Depreciation 4.4 20 l,61.I,1t1 I 7J.O'f,.t "t 

Office supplies and other expenses 2U9,.30,8J') 105.2 

Traveling and conveyance 82,535.'' 71.1 ?t),44V 

Ack'ei-tiscnient and publicity 20,579..tI6 lt,,71 l.7.6 

Povei light and water 42,335,921 .2I1l.(E'-1 

Postage and telephone 22,007.174 23.357.1)56 

Advances vthten off 2,683,948 

Auditors' remuncralion 26.2 3,700,000 3.521'.t1t1I) 

Rent, rates and taxes 669,77) ' 

Other charges 26.3 464,147,375 

8,182,502,294 7.293.7'.2t2 

26.1 This includes a sum of Rs 2,643 million (2023: Ri. 2,513 million) in respect of pension, medical, free electricity an'! 
compensated absences benefits. 

26.2 Auditors' remuneration 

Statutory audit fee 
Compliance of Code and Corporate Governance 

 

2024 

Rupees 

3,513,150 
18(,,520 

.3,71)0,tnttt) 

  

26.3 An amount of Ri. 447 million 2023: Its. 416 ini11ion ott accewit of nI'tnages,f pr'rtsa rirsr •o in. ranir .1 .t.'atlrc, 
disabilities of staff during course of their employment. 

25 
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OTHIZR EXPENSES Note 

2024 

Rupees 

[nlpeirLrtellt ot trade debts/Provision for doubtful dcbts '7.5 2,369,401,984 
taipurinent ot rccjvablcs from related pll'tiCS 12.1 (933,949,786) 

'm,rkers' 1'roOt tirIic&pirion E'und 3.15 
1,435,452,198 

27 

Rciited 

2023 

Rupees 

1,191,034,916 
1,191,0:34,916 

0111 1R INCOMC 

Note 

2024 

Rupees 

[flcJmiic ftc,mu Ictiu cuil assets 28.1 2,324,981,632 

Ii Ionic roni ii mi-timuncial asse is 28.2 338,875;142 
t,)rhem.s 28.3 238,522,367 

I ..mic payment surcharge charged to cc)OSIUOCCS 4,032,684,217 
E.evcraal o it p'ailancut of receivables-net 28.4 - 

6,935,063,358 

Tnonie from financial assets 

on short texmn tnvcscmncnts 2,010,979,713 
RCPLLCII 00 biiiik tP05tt5 314,001,919 

2,324,981,632 

Income from non-financial assets 

(:un ott iiisralltttiuii of new colmnecl'ions/ deposit vodcs 
Sale o scrap 213,660,035 
l'1cn-utiIity c)per lions 28.2.1 125,215,107 

338,875,142 

28 

2}_ I 

28.2 

2023 

Rupees 

1,670,223,937 

430,637,851 

209,136,234 

3,131,600,717 
2,u34,118,045 
8,075716,784 

1,280,424,822 
389,799;115 

1,70,223.937 

249,601,474 
181,036,377 

430,637,851 

GIJJItAN\X'ALA ELEC'i'RIC J?OWl'R COMPANY LJMITEI) 

NO'l'fS '1, 0 TilE FINANCIAL STATEMENTS 
1( )R Tlft YEAR [NDEL) 30 JUNE 2024 

28.2.1 k r:preseius liquidity dirnages on lite delivery of material, tender fees, community van fee, registratIon fee of 
contractors, interest on employee advances etc. 

28.3 Others 

Meter / service cemit 
Re colillection fees 
Service charges oms collection of elecrtcity duty 
SCn- CC cheiges on collection of VIV Pee 
Misedl.ttmeotis 

Note 

2024 

Rupees 

36,116,425 
18,752,892 

120,317,938 
36,578,271 
26,756,841 

2023 

Rupees 

38,883,940 
20,890,218 
93,607,522 
35,104,305 

20,650,249 

238,522,367 209,136,234 

28.4 Reversal of impairment of receivables-net 

Opctiing imnpa1rnemfl 

Reversal of itnpiuxtnemac of other cecetab1es 
C.harge tar the year 

Net revcrsl for the year 

29 FINANCE COST 

12.1 3,312,903,513 
7.5 (678,785,468) 

2,634.118,045 

inteL, St OIL long testiS 101015 

(aiik ,tnd other .:hsrges 
1,720,394,092 

2,245,177 

1,678,589,306 

3,298,886 

 

1,722,639,269 1,681,888,192 
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GUJRANWALA ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMEN'I'S 

FOR TI-IE YEiR ENDED 30 JUNE 2024 

30 L.EVIES AND TAXATION 

Levies: 
- linimum tax 
- Super tax  

2024 

Note Rupees 

.30.1 72,913t,390 
232,49U63 

1,015,482,553 

7 .3 1 14_t I 

23,9,0l I 

Taxation: 
- Current ycar 

30.1 s stated in Note 21 to the financials Statements, die Company his recorckd ,nlnimunt It ol I'lcil 

considering electricity as FMCG as per tection 113 of Income lax Ordinance, 2001. 

30.2 flix reconciliation has been not pcescnted here as levy booked is bas'd on 0.25% of ':vnnhie ( cselu'lirig Iibairly ) 
Super tax 10% on bank profits. 

31 REMUNERATION OF CEO, DIRECTORS & EXECUTIVES 

'Ilie aggregate amount charged in the financial statements For the year in respect of tcinu,icr.,tirm i ct%IdoR citain 
benefits to the Chief Executive Officer, Directors and Executives of the. Company are as follows: 

Basic salary 
Adhoc allowance 

2024 
Chief 

Executive 

Officer 

Directors Execui ivcs 

217,671) 
11)4,415 

19 t'l67 

Bonus 262,19(1 - 49.65(i 

Fee for attending meetings - 17,49(1,070 

I-louse rent allowance - - 1,262,593 

Other allowances I2,59U,224 60,066.673 

13,1g2,499 17,490,1)71) - 
90,677,761) 

Number of Persons 1 17 .16 

2023 
Chief 

Executive Directors 

Basic salarsr 3,l09,lO 
Adhoc allowance 309,096 - 

Bonus 343440 - 

Pcc For attending meetings 1,190,111)0 7,560.000 - 

1-louse rent allowance 209,628 - I,7t2.}t52 

Other allowances 6,14',7130 
11,307,124 75o0,U00 

Number of Persons - t 1 3 22 

31.1 in addition, Chief Executive Officer is also being provided with the Company maintained vehicle nd free 
accon,modiition. Certain executives arc availing vehicles extended to them under transport policy amt irie 
accumrnodation facility. 

2-ic 



Restated 

2024 2023 

Rupees Rupees 

(7,567,708,158) 22,629,663,401) 

3,360,235,071 

13,815,096,758 

1,722,639,269 

(1,575,431,742) 

(2,324,981,632 

1,435,452,198 

2,683,948 

2,983,768,294 

13,177,895,998 

1,681,888, 192 

(l,417,390,622 

(1,670,223,937) 

12,634,l 18,045) 

1,191,034,916 

2,035,850 

GUJ RAN WALA ELEC!'IUC POWER COMPANY L1MITE1) 
N(y1F.si\) 1HH FINIANCIAL s'r,u urrrs 
}?OI1T IE YEAR EN1)ED 30 JUN1 2024 

32 CASH FLOWS FROM OPERATING Note 

AC'lIVlTiES 

(I.osa)/ P,:ofiir betuLe taxation & flhiiliinifln tax 

Adjustments for itoti-cash charges and other charges: 

L)epteciadon of operating Fixed :Issels 4.4 

Provsion for enq)toyee beiietit.s 18.2.4 

11nancc cosLs 29 

Airiraunit of defcrre.d credit 16 

Prufit oi bank deposits aiid ahoxt-rciin inveslntcnls 28.1 

I inpainneni (including EC r.4 27 

Reversal of impairment (including TGt.) 28.4 

\Vørkers' Profit Psrucipauun Iiind 27 

Advances w ri icri ci if 26 

8,867,985,712 35,944,554,046 

32.1 \Vorking capital changes 

(Increise)/ decrease in current assets: 

Srorus arid sp;lres 

'Lttcde debn 

term loans cuici advaisces 

Rc:- vtbk from die Government of l'akistim 

Utl"r tceivahles 

inc tease/ (decrease) in cutrCnt liabilities: 

'Irade acid other paycibles 

(6,019,011,191) 

18,951,663,908 

(29,872,697) 

(165,108,370) 

(1,017,893,314) 

@,398,379,2l5 

25,851,923,23i) 

27,788,545 

6,876,681,788 

(726,349,020 

18,205,090,884 1,482,979,729 

 

29,924,869,220 21,589,201,404 
Net operating cash flows after working capital changes 38,792,854,932 14,355,352,642 
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Maximum milatanding 

Rupees R,iw 

'5..0Cn.tI7 IS a us 
il:2,saa.;, i.1;.i 

_lIt2Sl IS III 'II 

,cae I')t'r. 
3,3t7I7't 5.  .. I 

5cftl25? 

S,2l4.77•i'. a.i 
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GVRANWALA ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30J15NE 2024 

33 IRANSACTIONS WITH RELATED PARTIES 

The taic and urcasc pcce of eiccteidtv we ntxoUed lw the >F.PR.A. The teiace4 parcier eerpriac o t vsccr,ncn ,f Nkiran, c i'r •. r'. ' i' rrtv. 
companies with conin,nn dL-crorahie and leer mars meat peranr.tl. l)eail f tsercions ath and 1'a1nccs of r.4wed priea. rrhnr "n h'ere '4,ida e ?'vn t'Ovailv 
ciscwhcc Lfl there rnai stareanenu arc as 

Nature of trarsvacüons 

Tariff canal Sa*i* & .'QT.\ 
Indeacdal Srrpport Package 
Zero REed lads.striul Rebate 
lni(oca, Seasonal Price Sthsid 
Fuel Paict Adi pie Subsidy 
.Agticilniral $5h5tdv 
Long tern loan 
Accrued Interest 

NEFIL fee 

PITC ke 

Use of saucer charger for the ear 
Due against nae of eestmn changes 
Receivabieagurssr cw0i0n 
Receivable against free electricity 

Purchases of icctreiv fririsesnar 
Due agrunu ciurehasea of electricite 
.djusunenr against abate dnposir airier 

Receivable against free electricity 

Recearal'k against pension 

Receivable against pension 
Receivables against free electaicir 
Receivable against WAPDA workers welfare fund 
Heapinuization capensca for 'he year 

Name  f related aartv 

Government of Pakistan 
Ecouoraic Affairs Qjvjica 

Associated companies due to significant 

inlluence 

Nadonal Electric PowRtorvAnthority 

Power lnformazwn Tethnoio Comoaarc 

National Tummisa:oss and Drapatch Cornptusv Luetted 

Ceewal Poet Puechasieg Authezit - G aranree Limired 

Northern Powee C.aserstion Corspan Limined - GENCO III 

Water and Power Development Audaoeity 
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GUJ RWA1A ELECTRIC PO\X ER COMPANY LIMITED 
NYFES 1OTWi PINNCL4L STATEMENTS 
1OLc 11II \12AR ENDED 30 JUNE 2024 

Name otreIuieJ sI5 ,"..aflhre of lra,wacmmOnS 
Maximum outstanding 

balance 
2024 2025 

Ruperu Rupees Rtrpccs 

I,I.,n.abad Flr,:rr,r upoly .pnoy I Iteceivablu aaiast Lee clucrrtczt 52,584,749 52,384,749 42,197556 
1c,si or..ui..t pcatoa 591,277,1161 328,545,302 591,277.061 
Purchase ot uketcidmy dnng die yesr 13,071,412 10,071,69') 
Saks o nsamca! duneig the ynru 5,262,541 
Purdunes or ourermal during the year 2,01)3,220 - 

Ea1 Supply Cosmov Limirud Pa:ab agamm free e!ermnesw 13,754,753 15,754,783 13.008,907 
PSyablu aim pension 17,471,266 17,471,266 - 
Kecovable against pension 33,594,949 33.594,949 
Purchase of rkczsinty during Lhc year 6,660,457 4,013,649 

..ha of mu.atcria) dur'u:g rhe enr - 4.4.44,_So 

I6a4 Ilirues. S..ply C.mimamv l..iniired Pa-..bk 5)puflst leer ekcLuClCV 50,270,232 50,270,232 41,024,858 
I'ayshk ap.ieai psosion 35,294,530 55,294,580 
ite.gmvabln ,nsm 171,834,258 li I,b34,255 
l'archssu of electricity during eke year 15,986,948 L0,68(,,603 
&rles uf nua&ei during the year 121,S31,()00 94,718,568 
1'tsrch.msea inumeriaL during the ycar 49,324,525 

Elricric Supply Company Ij,nicinl Recrivabh agai.ism thir rlrcdcicy 14,534,806 14,354,306 13,423,755 
Receivable ssinet pension 36,294,403 36,294,403 15,777,545 
Purchase of icier doing the year 1,219,666 120,180 

- Sales oi material dusi,ig the year 2,670,306 
Puurhase of material during the year 23,100,000 

Crazml I Geounuon Conp.:.v Lsniud GENCO ii Receivable a5a1nsc free ciccuicy 9,472,270 9,472,276 6,572,545 
Receivable saiasm pension 23,512,044 23.612,048 20,952,44.3 

HydesabadElcutaic Supply Company Umited Paymgblc agisiram free ,,kcrsidry 700,216 700,216 31)8,037 
Reeei...biu wiosr pension 20,645,632 18,202,017 20,645,632 
Purchase sf electricity during di yeas 641,753 629,113 
Purchases of aeccial during the year 

I }'owcc ,,esal.oi. Co,r,psny Limit.d - GECO IV Receivable sgamnw Itree  electricity 675,333 675,385 65,335 
f{eceivabk against pension 921,150 921,150 921,150 

Tmibl ares Elri.cc Sapply Coinpunf Liiniicd Itecuivable against free electricity 1,363,283 1,363.283 729,416 

Jsuahor, ",..,.r: L 4mw Ixuimi (ENCO I Recnxabe .gaicot free elecutcimv 2,704,616 2,704,616 1,902,725 
hlcccieable againsi pczioksn 2,618,084 2,618,083 1.542,457 

2-7r 
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- - 
me at related bartv Nature fjrnnsacuau - 

lii 

Kups 

:!-..-r Eieciric Peer Coerpan iratea yiab!c mar 'rct 
Recablcagzinarperscn 
Peairdurngrheear t'9.304 

Purchases of maseria! 
Saica of rasteosi - 

Laouce E.Iecsdc SuppIvCom?an IJmnd Psyabte againer free eIecrcx7 t.iU.)1'25 t.Iflt,)L7 

Receahlearaten.trn 
Pjrchzwofe!ecrricic duticE the rear 
Sates .,irnste iusin the rear 2iJ't°" f' 
Pzchasescraatcriald.ithgtherear 

Msslts Eacrtic Power Cnmp*ilr  Limited l'ayable a ir.ss free elecizr JLI•7PP•3 It 1° 

Receisabk s*siaet pension t_ .t \V1 
Pusch.sseu(eie'icitrdatirgthc7rar 75447). 

rates sf material dimeg the rear fu..l12..wi 

Porer Plrarwitsg and l itoring Company (I've.) Limited Payable againte free c1ec0ic117 3IflI .l.IA&!.)311 

Receaeahlesgsansrpensrora 2L.$fl.45Ii 21.MU.1SA 

NadanslBkofPaidatsn Juaaerara .5Il,O0.Uflu) 5,44.Ofl0.OP0 t.C"mX,O 
Meek up mco,,,e foe the ere fltM5.fl2 I1tt.t t.tI5 
Aceraaed asa_-kup o.I5lc,7I 

Zarsi Tattled asak Limited Inveetmesra L72.00nflflls tO1,nflfl,u)045 •rs' uakri 

Mark-up hacorne for the rear 

Go'rofAJK SalcfEkcrdcire I2.579IR2T4 )QatgeI-a 

Receivable agauut aaiv o(electradty 697.7S2Je I Iøe,t,f02 •t• 5 

Federal Gaveenasent Receivables sesmnat sale of eiecrricirr .i,.3lO It • .4z5.t5 I•45 t.r CI 

Sale ofEcuitir-; .injjna.t 

Ptoernthl Goverauneast & Other C-orcrnmeast relited Rectivables atainst tale of dectticitv ZJl9,6.2/.fl l0..t2.Itjt5 .; 

consumers SaleofEiecedcirT 9.*7.l.,S-5; I.,R'RO 

C-corral Post 0f5ce Rertivabimagairarcollne_rion ,mcoesrarner L,3IU1.3Q j(I,3tert. 

Collection Charges W. 12q•032 



Gt JI\NV .\t..\ L1CIRIC 1'O\liR COMPAN\ liMITED 

NOTi fl) 'IlR•: flNAc:lAL STATEMENTS 

1t)l THE EAR ENI)EI) 30JtiNE 2024 

34 F I NANCIAL RISK MANAGEMENT 

34.1 FiiiutciaI risk factois 

tile I (Jtt11)iLt'S lclt\ itles expi 'a it t' a variety or tanciaI rtsK Litat iitcIuti It) tRel risk uic:ktdiug CLLIrCflCV risk, interest rate risk and oilier 

tie risl, ciedit ri.L .0 tl IiL1tIkiity riL. [he Ct Inpa1iy's overall riL ii u tenteLit roglam ceks to minimize potetia1 adverse effects tin its 

illailelill l)LrtLlfla1e• 

hit' I .oiiitIiV liiLs e.l'iC .iitL It' liii tullt.'iiig iisk tri,in it USC (i tuiaiicial nisrlumunts: 

' •h i'tk 

I .k1iiithIL I I5I 

tai'kt'L liSts 

II i II, '.i ill Ir I )Li eLk itS has Lh n Irall ri tisti ,ilit ti,m die esiiI,IjLiiiicnt and iversighi (tin ' risk minagement frt .wuik. '['lie 

Rt LLL'LI IS LI i.ivspiniihle t' it dcvi.!' ij)111t4 anti iii thu bring the ( ; Ii panv'zt risk inanagelnent plic&cs. 

I! 1. llL,Ie 1)L'eSC 15 i,iti'rti'ial lull iilk)Ut nIi, ( A ilpany's exposure to each oh rltc al)OVC tik5, the (.t inpiiw's ,bcctives, pt)llcics alit1 pit 

ti r innisti ring and trial iaging rtsk, and tile ( lhlp;IflY'5 lIla nagelnelir , capital. 

'the (: iiiiys iik IiLl Lgelhlellr pchicies.ire tablished to ideiitif and analyze the risks fitced by the Inipimy, c ser.11irlate risk limirs 

and ci iuirn ,Is .11 lii ii ii a mu r risks uicl adherei tce ti Ihiurs. Risk Inanagemcn r ,licks and ses reins arc reviewed regularly to react n c haiigcs iii 

i ieiiki.r ci nd ii it ins alit1 the ( :fIIilpiLiIs at 5. 

34.1.1 Credit risk 

stiIi tisk ii. the iik WhiCh a liSts with Clii. l  'Ssil iilit' rhi t clue PY  ti a flnaiicial ifl5ttufllcflt viI1 niil tim discharge its (,I)l igatli II) arid ( ILli.t? rt'ie 

il a-I' aIrL It incur .i to I:LnciId Li 1 1w ( inpanv attempts Ii ci niron cri.tltr risk 1)'.' mi)niulring credit exposures, knitting transactions with 

SPCL11tc etoititerpairtes flfltl C()lltn'IIlIiIlV icSSII1g the ereditwtcrrIunes L' euuntcL'parnes. the (:()flh[)fll dues nor believe it is exposed to major 

(1' Ilclll tail' in t,t credit risk, however to I niecani. possible eoure the Ccitpati applies atipruved crcdit limits rim irs customers. 

Liii. lilailhigeincllr iii ti trs-atid ItitlOs ( :tlln1%lfl's exposure to credit risk through monitoring Cit client's Credit. cxpostLre review and 

CIL1SCI'VLIUVC e5tiIitites oh ex1iccted credir k'ss, if any, and rhri nl2h the prudent use of collateral policy. 

Ilic inaxiil'ui ii exposure 1 .'rei.lit risk it the repi iLiiii'. dart is• 

Carrying values 

2024 2023 

I ., lug  teitlt lllails 

.l'Otk i.Leiirs 

de tic iii C ' or ciiii lent of I 'a kitati 

( irher recetvahks 

Sit Iii IL 011 1': 1Vi.S Iii 11.1 ItS 

Ft.1t ik hilanets 

Rupees 

425,625,360 

71,192,187,391 

23,779,087,227 

7,421,760,640 

11,448,842,251 

10,524,178,387 

Ritpecs 

480,695,005 

91,579,303,497 

23.613,978,857 

6,-103,867,326 

[0, 132,838,402 

8,771,907,233 

124,791,681,256 140,982,590,320 

the iiailagei'iltnt believes that there is 110 credit risk ILiVOl icl in respect oh receivables from the Government of Pakistan (GOP), hence no 

pto\ isloit is recognized in respect ot italaitces trian G( )P. 'the credit risk cm Ii1uid funds is limited, because the counter partiare banks with 
ICLIS iialny high credit ratings. lii CaSe Cit trade debts the :Ufliilli\ licliec that dtie to large ntirnbcr and diversiti of its cimsunler base, 

illiiCellira(ioIl of credit risk is liiisued. I LiritlCr, rllC cuinpitny manages its credit risk by ohr:uniug security deposits ftt,ni. consumers and 
tnt tell lull' 1f ellti ikire wirluti time hia1i1e Pt '1kv. 

34.1. 1.1 'Ihe aging of trade debtors at the reporting (late was: 

Trade debts Note 
2024 2023 

Rupees Rupees 

.'s,,i It'hit 53,892,432,495 73,077,557,422 
'is i tIne 11 I 8i t dams (U ictuding impaired) 11,932,067,738 10,821,328,711 
L'asr düi. I 8i) - 365 days (iiichiiding inipiured 1,079,744,914 676,977,164 
I - 3 years 
I it. iillpclirctl 893,159,999 711,811,875 
Inipaired 
t'ttc,re than 3 years 

1,052,639,349 38,l73,89 1 

I •ti-iiiipaiied 727,630,667 1,048,05$,t)43 

I illp:ii i''t I 733,184,933 640,264,29U 
1)efcrred aniouiits(including F1'A & AQ'.['A) 4,929,056,661 5,9i3257,484 

75,239,916,758 
I .ess: Pit ivuinit tt,r di au o'ful dehits tincluding i( :t 7 a (4,047,729,367) (I'678 3'238'4j 

71,192,187,391 . ' •' 9.I,579,303,1.')7 

the credit i1uati tv ii L 111,1 ik I ulal wi.-s, i hat are ni. irhier Ias  t due in 'r iii ipttircd, can be assessed by reference to external credit' ratiis (['1 a't'tdahIéj 
tim t, hlj5tui teal iL)ftlrnxLliClii ill)' tIlt cIuiui.-rlxtrtv  detlinir late: 
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34.1.1.2 Bank balances 

Bank Name 
Ritiug 

Agency 1Shors Tcrnt Long Tee,, 

Public Sector Banks 

Naeioiial Bank of Pakistan l'At 11;\ A.l + AA A 
i1sc Bank of Pucqal, 
lmr '. nncci Bank l.snitcd 

l'ACR.'\ 
:a(.fl A 

A j4. 
A 2 

lice Ikuali of l'Zhyber PAC.P A A A 

Specialized Bank 

Zarlaraqiaci Bank Ltd I(:lt-vls Al ~ :A\ 

Private Sector Banks 

,\llicd Bank limited l'v:RA A I- A.\ A 

Akari flank limited PtiClt\ A I 

Bank Alfalals Limited I1A( hA A I AA ' 

FtLyad 13a,tk limited I'M :it\ Al + 

Habib flank Ijinireti Jt :R.VIS A A.\ . 

flbib ilcrropiiIiian Bitic Limited PAt 1? A .'. t A A 

is Brink limited I'ACII.\ Al' 
MCII thick limited l'ACllA AAA 

Silk flank limited J(:R.VI5 A2 A 

Soneti 13aiik Limited rA(:IL\ Al + !A. 

Standard Chartered flank (Pakistan) Limircd PACltj At I 

United flank Limited JCI1..VlS Al + AAA 

flank ;'tl-l-lahib limited I'ACITA AJ+ MA 

Bank Makcamals Limited (formerly Summit hank Limitrc Sill' Al flfl13- 

SMI think Limited Sift' I) (;CC 

Islamic Banks 

Bank Islami Pakistan Limited l'M:ItA A I 

All3nraka flriuk Jt;I_vl: Al A 

Mcezan Bank Lii,titccl lt :n .vls A 1•' I A 

Dubni Islamic Bank l'akistsn Limited jiIt..'N I Al 

Due to Company's long standing business rclatic'nsh.ips with these counterparries. anal rifcr givitut I.........cut r5l'.r'. Ii, lIie,sicaii: 

staciding. including obtaining accurity depoiIs from them, the management aloes c rtpt •1'arl,r,ulnrc by uheas •,ivanle,' jsuai. 

their obligations to the Company. Accordingly. credit risk is cici,cicnsl. 

34.1.2 Liquidity tisk 

Liquidity risk is the risk that the Company will encounter difficulty in Incelilig itic obligaticicis caworirired with its financial liabilities that ar-

settled by delivering cash or tunotlier financial asset. Liquidity risk arises becatcscc,f the possil'ility that the Compun" -oiaH he req.iivcd to pruf 

irs liabilities earlier than expected or difficulty in raising funds to meet com,nilmcnls assucciared with financial liabilities as tl,e fall chic. tin: 

Companys approach to managing liquidity is to ensure, as Icr as po'wille. that ii will always have sciffident limits to men its hialciliiir who. 

due. iciccier both norcn.ti and srrcscd conditions, without inctirthig 'inaccept:chk lssna cur risking •Lamaga to the Company's .'pucsIicI.c. 1nr 

this purpose financial support is available TO the Crunipany (rain lhidcral Gswcrncncnt. Further. liquidity p.asiti'am "1 rIce '""i"•; is Icuvl 

monitored through budgets, carl, flow projections and comparison with actual r'u,ck I,'; lice Rcmr,l 

The table below analyzes th Company's financial liabilities in to rcle'aant team, ir/ groupings baird ama tIi remaining tuition  It :1,,. ap.., iiva 

nate to the comics-actual maturity date. l'hc amounts disclosed in the aIde nrC rontrrictual tmndiscc,ucstcal auIa I lows. lt,clu,,c,'s ilut' tytilcic. I? 

months equates to their carrying halrinces us impact. (discounting is not tiguuiflc;icit 

Lec J3etweesi 
Carrying 

Amount 

Con(ractual 

cash flows 
thou 

lynar 

I and 5 

years ii 

Over 

5years 

30 Junc 2024 

Rupecir  

Loans and borrowings 21,823,222,096 21,828,222,0% 21,828.222,096 

Long term security tlepoits 9,886,463,835 9,s6,463,3a5 - 1.1.11.1.585 

Trade and other payablen 109,600,871,863 109,4500,871,363 109,600.371,$63 
141,313,.i;7.tI4 141,315,557,344 (iI9/oo.g7l,a63 31,7!.l,6115,')il 



(;(.cR,\NWAL ELlClRlC lOWER COMI'ANY LINir'rED 

NOlLb'I() 1il± kI'1:\NCIALSTAILslCNTS 

l() it Ti II. YlR lN l)ll) :10 JL1NI 2u24 

Csrivtiw 
-, 

(.ctriciecual 
Less 

thu 

Between 
. - 
t Slid - 

Amount cash flows 
I year years 

a years 

Rupees 

30jttue 7023 

I .t.tittL5 511(1 borrowings 
l.o.tg teint st:euiky cltpubit5 

lt.LliL SItLI (5ICI pya1sles 

34.1.3 Mttrkct Risk 

1Q, 107,11211,035 20,101,8211,035 20,107,8211,035 

4,582,S17 0,064,582,517 064,5112,517 

118,080,0311.605 811,080038,605 88,0110,038,605 

1 17,252,4'19,157 117,252,449,15? 88,0Eu,038,605 29,172,410,552 

34.1.3.1 cey Risk 

(_tirrntt:y tisti is the nik that the fair value or L,ituce casts itova of a flusneisi instntuiiettc will titian because of changes in foreign exc1iage 
ons. urroti:y riIt .iri,es n;tinlv from future sttriicrciat rrjtssutctions, or receivables and psyables that exist due 10 transactions in foreign 
currencies. IL vever, ;,c year nid there ate no nscuesial foreign cusrency I,alsrsees. 

34.1.3.2 Other prtce task 

Other P'1  risk represents the risk that the uiiir value or future cash flows of a fittaticial instrument vill h1uruarc tsecauae of changes in marker 
Jic:ea (other than those arising from interest rate risk or cuirreitcy risk), witetlier those ehange axe caused by fitctors specific to the ifldi5idtiitl 
financial iiistntllteilt cur itt; issues, or faccora affecting all iznil;tr financial inatettnsetlt traded in the market. The Compatay is nor exposed to 
e90i1y price ink. 

34.1.3.3 Itittret/ snoricup rate rislc 

Interest! tnadc;tp rate risk is chit risk that the fair valtae or funirs cash flows of a finaitcial instntcnturit will flucruacc because of changes in 
lcd Interest rates. At the rcpiurrissg date, chit interest/markup rite prohilit ruF the Cnmpsny's intrt/maxkup bearing financial wscrtucitetuts 

2024 2023 

Vixen rate insrtttnei5ts Rupees Rupees 

15iii;tncial assets 

Short bL:ii iltvtxslltltttts 11,448,842,251 10,132,838,402 

Finuni.'itsl liabilities 

lAu,11 term tinumutciug 21,828,222,096 20l07,828,035 

Ploruisig rate instruments 

Bsitic lualancra - &:poait accounts 8,667,589 32,521,729 

Pair value sensitivity analysis for fixed rate instruments 

lime Company dues not rcount for any fixed sate financial assets and liabilities at fitie value through profit or loss. Therefore, a change in 
iltterest rate t the reporting date would tint affect profit or loss of the Company. 

Changes in 

Interest Rate 

2024 2023 

Cash how sensitivity analysis for variable rate in5ttun1en15 Rupees Rupees 

b;trtk lticutcc . deposit accr,unca +1% 86,67ti 525,217 
.1% -8,676 -525,217 

'this ;uislysis is isreiarecI s55ltusiing the SulitSiltUs of floating race inairutnelmts ountanding itt reporting date were outsr.uidutg for the whole year. 

34.2 Pair values of financial assets and liabilities 

'Ike carrying vluu of all financial assets and liabilities reflected in these finaticial statessutrtts approximate their fair values. Pair valit is 
tltcott,uisd ott ike bsi of ubjctiv evickiscear each reporting cute. 

Effects on Profit Btfore Tax 
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34.3 Financial instrumetus by cacgovien Ripeøc 
Finuicial Assecq 
l.on 'cern iosns 12.5.r2,3(0 
Teide debts ;lai,.tnl 
Other rccctvahks 7,12 l,7'06I0 
Short ICOn iiivesl,ncnls I L4Ig,42,2S I 
Iccivable From ii (;tivcn,me,it tiC l'akist.in 23.779,087,227 
Batik balances lft,524, 17$t,3R7 

t24,791,681,256 

rinandal Asscs 
Long term !oan 
•frndc debts ')1.579.101,4"7 
Qther receivables &43.RO7.'. 
Shoet term jnvestmc,its 111.1 32.3'8.402 

Receivable from the Covcmmcnt otPttkiataii 23.(,I3.'7g,857 

Batik balances 

34.4 Fair Value Hierarchy 

The Company uses the following hierarchy for determining and disclosing the (air value of financial i,,sinjments isy valusijo,, tcIini'.ttt 
Lcvcl 1: quoted cunnclusrcc prices in artive niarkuas for identical acts or liabilities. 
L.evel 2: othcr techniques (or which all inputs which have a siguuitcant effect osi the recorded lair values are obsrvubIe ciil,er, clir..IIy 'ur 

indirectly. 

Level 3: techniques which use inputs that have a siguilkaut effect in, the rcrortkd fair value that irC utu,t based on observable market ilsuta. 

'hlic (_Ornpati}' has not disclosed thuc fair values of these (insmcial assets nd liabilities as lii: tuislnagctiut:i' I ,iIi,'.s sitar rluse •. f, eluors uriii 

or rcpricc over hinrt term, therefore, their carrying amounts lire reasotril,Ie slpprnxiunauitsn of their (air valius. 

Land - freehold 
Building on freclitsid laud 

land . frr,thcsld 
Building on frechokl land 

I. I"' . IR. VP I 

,,uj. In 
j l,14R.842,2 I 

23,7'),IIS7,227 
10,524, 178,3R7 

I24,7lI,fl,156 

R,,pe'os 

I I(',uIt2,5',Y).O I 

ii'.". • l'. 

1fl.ifli},t7J,it(, 'l,.' '.i5:; 
l431.5,557,g4 I l2ti,3a',i5,5t 

Financial Liabilities 

Long tr.r,n borrowings 
Long term SCCUIISy cicpoaitii 
i'ntde and ,,thcr payabks 

A snorl iz(} encil r('l 
nqt ni 

As at 30Jiinc 2024 Level I I Lcvcl 2 J Level 3 L Inhiul 

As at 30 June 2023 level I level 2 1 evel 3 L l..i'tl 
— ...............Rupees............. 

Measured 
F\"F1't. 

2024 .1/I 

li:ilil's at 
at,' otlized ,:'st 

Iiil,ti.i'., it 
'-i. I 

I,  
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3.1.5 Capirt1 risk mtttiaeinent 

I'hc (:anpaaiy Upccitvcs .yltett ntttaguig Cai)ital are to tcuard the Cunapany' ability to conhi.ule SS 1 omg concern Ut 4)1(1CC to provide 

actual, cot tliaths,ldit tutU beuae:ii for ailser stakeIiolikr anal tat an:,intaiat lai.sklncr e-.tpiisl rsio in odet to support its bu ucas asid anaxunaze 

.I,oetkicas jluc. Illat I ,t,pany ii njes ItS ..ai)iIal  Stritciure sat'1 citakea sd;ustca.uiva to it. tat the light of changes lit ceUIWsUIC cc_nditiona. •Iss 

,a,ti,iisui or aal,tast the Lapilal aizticliarc, the coinpanc inti' adjust dIVKKIId psyineitis (0 Inc sliarchuklvt. iCtUlli 141 ciptc.11 it) thjtelia)khCas sir 

otue ,acw ahara.s. 

No ehn.ge were made an iltc oaiact1u.s,  p,.lkiea. air Lirasca (runt the previous ycat. Ihe Company moniwrs capital uautg gesr:tt r.too 

l debt ltvad.d b qtai1y pun kLai. t)cin irpcescur lng.ccim ritsaaicinjj (including curtetlt portion) *nd short term burruwliags obtsaawd 

l, rite I oinpsaty ;ts a a:Ietied Iii tat italIc 17. Total capital emplOyed neIuds Iota! Cttiitv as shown ut the statetuen! of littaciciti plus 

alchtta. 

2024 2023 

The gearing ratio is as follow3: Rupees Rupees 

1)ehr 8,214,774,670 8,2l4774,670 

(14,6(16,903,964) 327,148 

(ttiiiral nimd ckbr ((i,452,129,294) 11,215,101.818 

Ge.trizig C3IIU - I7.54% - 

34.6 OperationaL risk 

risk i time risk of thieci oc iuuuijcct loss sns,tg from a wide variety of causes associated with the Company's processes, personnel, 

tetltimattuyy said utt'ia(iiicit,ic. sitU &osn c5lerumal Imtcwa other than ciedit, nurkcc .aud liussidsay ciak such as those axiisi from kgal and 

rcgaltac..ry reqaiciune tics stash ccirrahIy accepted standards uf corpocate beltaiviucir. Opecaiconat øski arise front all of the Ca.xiipuuiyi npu.atious. 

' i5 objecuec is to assluisge uperatiomnil risk so as an balsnc the mavoukaitcc ol ñiiatsciai lossas and damage to the Coutpsny's 

repucsnut with overall moat a:lfaxtivcaicss .atd to avoid control procedures rust rs.sugict iuiiccialive and cicrasivity. 

11,..t aesponciabuhicy or the dcvcjo1,iic,ii and iiispkuntaitariou ut ct,airzois to saliircas operacloituil cik is assigned to senior ansiasgunutt 

within the Coinpaasy. Ilmia respaisisiluuity is saaipasrletI by the dcvdopmcnt o(ovcrahl Company standards br lice mau agrinciar uifaaperstinnal 

risk its tla lulluwimug amemo: 

lcquirsaaae uut lot u1ipua1utt1e scre.aIt4uut ualduiics, utdudhtg rIce iiudepeitdcnr tauthaonzation of tianmuctions 

re,1tIUeaaLttts fot ii,: iecoscctlittito,t ;auad mnoatituring of transacrisiats 

• eltmphinnac with regtuhmsutry and i,iIir Icg.il lct(tsiauancclls 

docsaciaruit;ttit aut it f ucamatols tool pricrdtt:s 

rciltsixcaatencs t .' tIme pcaliadic .tasstssmnrutl ut (1pe155i0at.tl risks luced, and the tdemuticy of controls and prnccdunaa to address the risks 

jt6atuflm1 

•t.'.futirctflCflts f.,r the tc,tafttitg u(ispeasdonsl tosses asid proposes! resuiesleal acrio,i 

dcvclonteni o(comiciuigcnev pLutim 

• reaming acid iuro(iOn.th sicvckapmcamt 

- ethical and business situadards 

- risk aniriptiaan, indudisag taistuance witete this is effective 

35 PROVIDENT FUND 

The f.u,npaamy cuuwbuaes tat a (a-nrrnI I'rasvaala.nr I'und scheme, oputnated by WAPDA for all power sector comupminies. 

36 NUMBER OF EMPLOYEES 2024 2023 

l'hc (0n5pttuy h.s cmn14oyesl (,,flowing nuuutber of patisonsindudiug perasatanerat and 

c,u,srrmsrmual srmi(f 

'Lotsl nuscalisir of euutpltyo'is tar year eiad iaacJuditcg ccsascssactuitl 51:1(t) - - 11,301) I 1,938 

A ver.a1c itumber (It cu:tpluyess dciriti lie yeai (incluulitig ctaalrtaccu:tl t;t1t) II 479 11047 

37 CAPACITY 

Thc Cuinptauy'a capacity cal die alcetacity diatribiaciusi dcpends on varin,L tactoc iaiduding supply and demand of eectricaiy, amid icansaaaiasioia 

and diacibucicuat losses. fltc Cetmaeaasy ban diaacnbuted 11,845,444,007 (2023: 11,440,056.234) units of electricity to its consumers during rhc 

.Ic..ac. 

S. 



GUJRANW\LA ELECTRIC POWER COMPANY LIMITED 
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38 CORRESPONDING FIGURES 

rrportdng iurs have bin rcrranged r cx!assifed. whexeer rece-'ar. thr rhc p.tr o 1 r i  n . q.'.r , 
rrarniert IT TFiOIld in NoTe 3.15. hcrc arc o iigiuficiwt trraIii<'.rncnIs/ rIin hay. '•Tk i. ihe in;ii,iaI ii 

39 ThVFE OF AUTHORIZATION FOR ISSUE .\ 

Theic ji,jl r;lIcnic:irs wtre authrrizcd tjr isuc it Iw rh I';o.i ,1 I)r.cl'.r 

40 GENERAL 

tn desc thmncul aremcnr have Lri rounded uffw rhc are Ia  j'ij l.-. v-ir- 
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DIRECTIONS'S REPLY 
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REPLY TO NEPRA DIRECTIONS 

Sr. # Authority Direction Reply 

To provide the reconciled data of 

sales
mix with its reported 

revenue as per audited financial 

statements. 

The reconciled data of sales mix with the reported 

revenue as per audited financial statements along 

with all relevant details have been attached as 

Annex-A. 

2 

To provide proper details of 

GENCO employees allocated to it 

by providing proper employee 

wise details, their pay scales, 

terms of adoption, approvals of 

competent authority for such 

adoption and placement details 

along-with their financial impact. 

It is apprised that only 36 Nos. GENCO pensions 

have been allocated to GEPCO and no GENECO 

employee has been allocated to GEPCO. 

Therefore, the requisite information in respect of 

GEPCO may please be treated as NIL. 

3 

To provide year wise detail of 

amounts deposited in the Fund, 

amount withdrawn along-with 

profit / interest earned thereon 

since creation of Fund. 

The requisite details have been provided as 

Annex-B regarding the year wise detail of 

amounts deposited in the Fund, amount 

withdrawn along-with profit / interest earned 

thereon since creation of Fund. 

4 

To provide the IDC amount with 

subsequent adjustment request 

and reflect the same in its 

Audited Financial Statements. 

The compliance has been made at Note No. 4.3 of 

Audited Financial Statements FY 2023-24 of 

GEPCO attached as Annex-C. 

To get its data, regarding units 

billed to lifeline consumers, 

domestic consumers (consuming 

up-to 300 units) and Agriculture 

consumers, reconciled with PITC 

and submit such reconciliation to 

the Authority for the period FY 

2020-21 to FY 2023-24. 

The requisite reconciled data has been attached 

as Annex-D. 

6 

To evaluate the different 

proposals of tariff design so as to 

make it more efficient and cost 

reflective with the objective to 

maximize the utilization of 

available capacity. 

The tariff design methodologies have been 

outlined under Priority Area 13: Tariff Design in 

the National Electricity Plan 2023-27. GEPCO will 

align with any proposal put forward by the 
Ministry of Energy/N EPRA in accordance with this 

plan. 



Prepare restructuring plan in The Ministry of Energy, through its Letter No. 

consultation with the Federal 5/3/2013 D-lll dated 14-11-2024 (Annex-E), has 

Government during the FY-2024-  clarified that the legal separation of DISCOs into 

25 and submit its progress report distinct Power Supply and Distribution entities is 

along-with its annual adjustment not required. Instead, NEPRA is expected to 

/ Indexation request or petition amend Supplier and Distribution Licenses by 

for the FY 2025-26. removing the legal separation requirement while 

retaining functional separation. Accordingly, a 

functional separation proposal is being prepared 

and will be submitted to the Ministry of Energy for 

consideration. 

To ensure that by the time it files 

its next tariff petition / 

adjustment request, MDI for all Compliance is already being ensured. 

consumers at all levels is 

properly recorded. 



AN N EX-A 

RECONCILIATION OF SALES MIX DATA WITH AUDITED FINANCIAL STATEMENTS 

FY 2022-23 

1. It is submitted that the Authority used to calculate the Sales Mix Variance by 
comparing the Revenue Allowed with Revenue Earned. Revenue Allowed is 
calculated by multiplying the Average NEPRA Determined Rate with Actual 
Units Sold. The Revenue Earned is taken from the Subsidy Claims that shows 
the Sales Amount at NEPRA Category wise rates. 

2. The Detailed Calculation of Sales Mix Variance as per Authority Mechanism is 
at Annex-2.3.i 1 a, however, the effect of incremental units has not been 
considered as per Authority instructions. Detailed category'wise Revenue Earned 
net of Incremental Units at applicable NEPRA New & Old Rates has also been 
provided at A-i. 

3. Further, since the figures appearing in the Financial Statements are on Gross 
Units. The Revenue Earned on Gross Units at applicable NEPRA New & Old 
Rates has also been provided at Annex-A-2. 

4. The Revenue Earned with Gross Units is Rs. 236,759 Million whereas the 
Revenue reported in Financial Statements is Rs. 305,022 Million comprising of 
281,803 Million from consumers & 23,219 million from Subsidies. 

5. It is apprised that Revenue in Financial Statements has been recorded as per 
International Financial Reporting Standards and certain accruals / adjustments / 
reversals are being made accordingly. 

6. Keeping in view, the direction of the Authority, the Reconciliation between 
Revenue Earned at NEPRA Rate used for Sales Mix Calculation and Revenue 
Reported in Financial Statements has been provided as follows: 

A. Revenue Earned as per NEPRA Rate according to Subsidy Claims for Gross 
& Net of Incremental Units: 

Rs.in Millions 

Revenue Earned at NEPRA Rate net of incremental Units used in 
Sales Mix Variance Calculation (Annex-A-i) 224,455 

Add: Incremental Units Revenue (236,759-224,455) 12,304 

Revenue Earned at 1NEPRA Rate at Gross Units (Annex-A-2) 236,759 



B. Reconciliation of Revenue as per CPs & Subsidy Claims for Base Tariff with 
Revenue Earned at "A" above: 

Rs.in Millions 

Variable Charges as per CP-41 227,833 
Fixed Charges as per CP-41 7,937 
Tariff Differential Subsidy Claims 15,928 
Kissan Package Subsidy Claims 412 
Subtotal 252,110 
Less: Fuel Price / Billing / ISP Adjustments included in Variable Charges (15,351) 
Total 236,759 

C. Reconciliation of Revenue Booked as per Audited Financial Statements with 
Revenue Earned at "B" above: 

Rs.in Millions 

Revenue as per B above inclusive of FPA / Billing lISP Adjustments 252,110 
LPF Penalty as per CP-4 1 277 
AQTA as per CP-41 26.444 
AQTA Subsidy 5,180 
Sub Total CPs & Subsidy Claims 284,011 
Reversals of Accrued Revenue / FPA (25,196) 
Accrued Revenue Booked 44,415 
Spill Over 3,296 
JVs proposed by Auditors (1,504) 
Revenue booked as per Financial Statements 305,023 



228,679,901,790 

224,455,905,447 

4,223,996,343 

Allowed Amount(W-2) 

Amount Recovered(W-3) 

Under/(Over) Recovery 

Allowed Rates 

Allowed Revenue 

Allowed Sales 

Avg Rate 

Allowed Revenue 

Allowed Sales 

Avg Rate 

162,386 

10,351 

15.69 

279,092 

11,653 

23.95 

Old 

New 

W-2 Actual Sales in Units 

Gross Sales Incremental Units I Net Sales 

Sales at Old Rate 1,052,736,744 22,159,981 1,030,576,763 

Sales at New Rate Rate 9,402,065,825 528,986,731 I 8,873,079,094 

Total 10,454,802,569 551,146,712 9,903,655,857 

MKWH 

Annex-2.3.11 a 

w.1 

CALCULATION OF SALES MIX VARIANCE FY 2022-23 
Rs. n Million 

owed Sales Amount 

Rate Units Amount PKR 

Sales Amountat Old Rate 15.69 1,030,576,763 16,167,639,677 

Sales Amount at New Rate Rate 23.95 8,873,079,094 212,512,262,113 

Total 9,903,655,857 I 228,679,901,790 

W-3 Recovered Sales Amount i.e. Revenue at NEPRA Rate as Per Subsidy Claims (Net of Incremental Units) 

Amount PKR 

FY 2022-23 NEPRA Revenue at Old Rate 16,167,639,677 

FY 2022-23 NEPRA Revenue at New Rate 208,288,265,770 

Total 224,455,905,447 

Month Gross Units Sold Incremental Units Net Units 

Revenu as per NEPRA Rate 

(Subsidy Claims net of 

Incremental Units) 

Jul.22 1,052,736,744 22,159,981 1,030,576,763 16,141,609,982 

Jul.22 68,255,660 5,318,395 62,937,265 1,590,952,176 

Aug-22 1,284,031,172 48,176,481 1,235,854,691 27,538,350,010 

Sep-22 1,130,519,594 36,606,995 1,093,912,599 26,737,275,076 

Oct-22 897,517,112 46,226.465 851,290,647 20,533,901,603 

Nov-22 681,745,500 47,848,714 633,896,786 15,042,661,028 

Dec.22 656,112,952 51,769,961 604,342,991 14,251,920,908 

Jan-23 654,070,202 49,619,604 604,450,598 14,395,863,587 

Feb-23 606,670,437 43,905,249 562,765,188 13,325,021,141 

Mar-23 650,544,332 55,123,331 595,421,001 13,889,587,594 

Apr-23 741,791,086 30,310,081 711,481,005 16,295,484,245 

May-23 922,399,466 50,992,207 871,407,259 20,188,912,898 

Jun-23 1,108,408,312 63,089,248 1,045,319,064 24,524,365,200 

Total 10,454,802,569 551,146,712 9,903,655,857 224,455,905,447 

W-4 



Annex-A-i 

GEPCO 
SUMMARY OF REVENUE -OLD RATE 
NET OF INCREMENTAL UNITS 
FY 2022-23 

Description Net Sales 
Incremental 

Units 
Gross Sales 

REVENUE USING NEPRA TARIFF 

Fixed Charges Variable Charges Total 

wn KWh KWh 

For peak load reauizemenc less than 5 kW 

Up to 50 Units - Life Line 1.683,452 1.683,452 - 6.733,808 6.732,808 

51-100 units - Life Line 2308.474 2,308.474 - 30,125,586 30,125,586 

01-100 Units 94.527,172 94,527.172 - 1,233,579.595 1,233579,595 

1O1-200Units 31.681,842 31,681.842 - 474.593,993 474,593,993 

Ol-l00timcs 45,991,879 45.991,879 - 600.194.021 600,194,021 

101-200 Units 203.133,683 203.133.683 - 3,042.942,571 3.042,942371 

201-300 Units 230.992.457 330,992,457 - 3,749,007,577 3,749.007,577 

301-400Uniss 31,598.755 31,598,755 - 606,064.121 606,064.121 

401-500Units 21,110,463 21,110.463 - 404,898,680 404,898.680 

501-600 Units 13,600,794 13,600,794 - 260,863,238 260,863,238 

601-700Units 30.460,768 30.460,768 - 584,237,530 584.227.530 

Above 700 Units 9.713.816 9.713,816 - 192,236.419 192.236,419 

For peak load requiremem exceeding 5 kW) - - - - - 

lIme of Use (TOU) - Peak 3,886,793 3,886,793 - 76.686.426 76,686,426 

Time of Use (TOU) - Off-Peak 17,029,290 17,029,290 - 225297,507 225,297,507 

lemporarySupplv 106,428 106,428 - 2.105.146 2,105,146 

Total Residential 737826,066 737,826,066 11.489.566.218 11.489,566,218 

Commercial - A2 
For peak load requirement less than 5kW 

37,589,380 37,589,380 - 694.651,742 694,651,742 
For peak load requirement exceeding S kW - - - - " - 

Regular 26.736 26,736 57.710 395,960 453,671 

Time of Use (TOU) - Peak 6.011,234 6,011,234 . 116,076,929 116,076,929 

Time of Use (TOW - Off-Peak 23,612,432 23.612,432 74.830,998 302,475.254 377,306,252 

TesnporarvSupplv 931.967 931,967 - 17,194.791 17.194.791 

Elecsnc Vehicle Charging Station - - - - - 

Total Commercial 68.171,749 68.171,749 74,888.708 1,130,794,676 1,205,683,385 

General Sereices-A3 7,567.864 7.567,864 116.091,034 116,091,034 

Induitnal 

51 2.757,192 - 2,757.192 . 38.545,544 38.543344 

31 Peak , - 4,409667 - 24.057 4,265.610 . 85,900313 85,900.313 

25.924,613 5.698.375 31.622,988 . 336301.477 336,501.477 

B2 7,340 - 7340 29.040 97.695 126.735 

82-TOU(Peak) 8.083,382 - 36.140 8,047,242 . 156.090,106 156,090.106 
, 

40,401.552 7.907,894 48,309.446 166.268,102 509,463571 675,731,673 

83-TOC (Peak) 6.034,333 - 6,034.333 - 116,522.970 116,522.970 

42.477.943 10,141,897 52,619.840 98,356.877 531.399.067 629,755,944 

84-TOU (Peak) - - - - - - 

84- TOU (Off-peak) - . - - - 

Temporary Supply 261.559 261,559 - 4,558.973 4,558.973 

Total Industrial 130357581 23,687,969 154,045,550 264,654,019 1,779,079.717 2,043,733,736 



Sinale Point Sitopl 
Cl(a) Supply at 408 Volu-Lus than 5 kW 

3.177 3,177 - 46,003 46. 
CI(b) Supply at 400 Volts-exceeding S kW 

5.355 5,355 55.708 73,953 129,661 

Tune of Use (TOU) - Peak 71.458 71,458 ' 1.379,854 1.379.854 

Tune of Use (TOU) - Off-Peak 315,796 315,796 906.475 4.045.347 4,951,822 

C2Supplyatl1kV - - . - - 

Time of Use (TOU) - Peak 2.423,253 2,423,253 - 46,793,015 46,793,015 

Timeof Use (IOU) -Off-Peak 10.389.021 10,389,021 16.167.274 131,005.555 147,172,829 

C3SuopLy above 11kV - - . - - 

Time of Use (IOU) - Peak - - - - - 

Time of Use (IOU) - Off-Peak - - - - 

Total Single Point Supply 13.208.060 13.208,060 17.129,457 183.343.726 200.473,184 

cuhsazal Tubs-wells - Tariff D 

Scarp 1.129 1,129 - 16.912 16.912 

Agricultural Tube-wells 10-2(a)) (Normal) 7,749,258 7,749,258 7,225.714 108,334.627 115.560,341 

Agriculnsnllube-wells FD-2(a)1 (Subsidlzsd) - - - - - 
SCARPD-lTtmeofUoe(TOU)-Peak - - - - - 

SCARP 0-I Tune of Use (TOU) - Off Peak - - - - - 

0-2 Normal lime of Use (IOU) - Peak 6389.905 6389.905 - 128.371.349 128,371,349 

D-2NorsnalTsmeofUoe(TOU)-OffPeak 40,371,807 40371.807 51326,522 511,914313 56324UT35 

D-2SubsidisedTimeofUse(TOU)-Peak - - - - - 

D-2 Suboidised Tune of Use (IOU) - Off Peak - - - - - 

Total Airicultural 54,712.099 54.712,099 58,552.236 748.637,401 

Public Lighting-Tariff C 486.170 486.170 - 6.733.455 6.733.455 

Residendol Colonies 66,704 66.704 - 932.522 932322 

Railway Tracdon - - - - - 

Tariff K-AJK - - - - - 

Tune of Use (TOt)) - Peak 3.521,871 3,521,871 - 67,936.892 67,936.892 

Time of Use (IOU) - Off-Peak 13,130,612 13.130,612 1&916,128 184,353.792 203,269,920 

Tariff K-Rawat Lab - - - - - 

Total AJK 17,205,357 - 17.205,357 18,916,128 259,956,660 278.872.788 
Grand Total 1,029.048,776 33,687.969 1,052,736,745 434,140,349 15.707.469.433 16,141,609,982 

I OldTanff 
16.141,609,982 

2 New Tariff 204.3 4.295.529 

Total F's' 2022-23 224.455.905,511 



Gross Sales 14et Sales 
R5VlU41J USING NEPRATAJUFF 

Total Variable Charges Fixed Charges 
Incremental 

Unita Description 

lWh K'iVls I KWh 

GEPCO 
SUMMARY OF REVENUE -NEW NEPRA RATE 

NET OF INCREMENTAL liNUS 
FY 2022-23 

Aoex-A-1 

 

Fer peak load ieomrement less true S IsV'.' I 
Up toSO Units- Life Lir.o 23.413.220 23.413.220 116.421.648 116.421.648 

51'lCoaoils - Life Use 21.641,636 21.641.636 I 323.346.932 323.346.982 

0.100 Unit, 1,089,365.713 :089,365.713 I 19.470.475.253 I 19.470.475 253 

lO1208 Units 43.893.296 243.893.296 - 4.829.428.265 I 43'9428'65 

01100 Units 452.360.810 452,360,810 ' 9.179,150,462 I 9.179.190,462 

101'200Unn.s 980.848.139 980.848.139 ' 22.650.702.312 21650.702,812 

20l3C0 Units 1.233.662,905 I 1.233.662.505 - 29,335,947.195 29.335.947.195 

30l400 Units 544,848,926 544.848,926 - 13,858,061.467 13.858.061.467 

401-S00Units 259.241.269 259.241.269 ' 6.692.598.239 6.692.398.239 

501-600 UnIts 134.178.555 34.178.555 ' 3,589,521.175 3,589.521,175 

601'706Ueiss 81,053.984 I 81.053,984 . 2,195,74,162 2,185,714,162 

Above 700 Units 139,216.415 39 216,415 . 4.012.951.720 I 4312,951.720 

Foe euk loud roosirenierit escoediop 5 kWI . 

'Fimeo(UseCl'OU).?eals 30.206.933 30.206.933 . 837.641.579: 837.641379 

Timeof Use CTOU)-Off-Feak 125.168.846 125.168.346 2350313.853 I 2.553.353.853 

TentpoeurySu7plv 1083.224 1.683,224 . 31.263.832 1 31.263.822 

Total Residential 3.360.183,871 5.360.183271 119,703,618.632 119,703,618.632 

Cotntzterclal - A2 
For peak load requirement less than 5 kW 

304,124.742 304,124,742 ' 7.514.408,540 7314.408.840 
For peak load requirement exceeding 5 k'.V . . 

Regular 285.997 285.997 1.305.799 6.629 065 7335,664 

Time of Use ITOUl -Peak 65.311.719 65.311,719 - 1,824,204.085 1.824.204,685 

Time of Use (TOU)- Off-Peak 247.938.386 247,938,386 1.280,535,357 5.396.695.637 6.677,230,993 

Temporary Supply 12.937.673 12.937.673 . 323,729,814 323,729,814 

ElectricVehicleChacpineStatioo 1.040 1,040 . 27.499 27.499 

Total Commercial 630599.557 630.599.557 1.281.741.1% 15.065,696,340 16,347,437.496 

General Sez'eices-A3 159,810.873 139.310,873 I 3.952.999.181 3,952.999,181 

Industrial 

81 27.735,036 - 27.735.036 ' 638.142,657 658.142,657 

81 PeaL , 34.749.658 - I 54,749,638 - 1,518.487,176 1318.487.176 

"..'. 271.761,818 78.755.919 350.517.737 - 5,753,092.682 5.753.092,682 

B2 86,126 - 86.126 14,191,604 2.029.360 6.220,963 

82 .TOLNPeak5
, 
 

, 128.705.458 - 128.705.458 ' 3,602,734.814 3,082,734,814 

639,748.402 69.454.592 809.202.994 3,294,865.913 13.484.843.893 16,779.709,806 

83-IOU 'Poaal 92.373.095 - 92,373,095 - 2.593.920.637 2,593,920.637 
, 

634.442.716 279.248.234 913,690,950 1.650.117.865 14,203,910.529 15254,028,394 

84-TOU.'Peak) ' - - - 

84 -IOU IOlfpeak1 . . . 

Temporary Supply 531.829 ' 531.829 . 14.004.017 14.004,017 

Total Industrial 1.850.134,139 527,408.743 2,377,592,884 4.959.175.382 41,831,165.764 46,790341.146 



Single PoInt Supol 
Cl(s) Supply at 400 Volts-less than S kW 

34.174 34.174 - 828.344 828.344 
Cl(b) SuppLy at 400 VoLts-unceeding 5 k'.V 

181,607 181,607 1,335.195 4.474.995 5.810.190 

Time of Use (TOU) - Peak 1.374.255 1.374,255 38.595.696 38.595,696 

Time of Ute (TOW- Off-Peak 7.844,370 7,844.370 27.606,075 168.613.965 196,220.040 

C2 Supply as LI kV - - 1.530.981 - 1,530,981 

Time of ljse(TOIJ) - Peak 26.011.248 26.011.248 - 734.436,174 734,436,174 

Time of Use (TOW - Off-Peak 111.244.796 111.244.796 211.584.553 2,562.608,687 2.774.193,240 

C3SuppIvabove 11kv - . - - - 

Time of Use (TOW - Peak - - - - 

Time of Use (TOLl)- Off-Peak - - - - 

Total Single Point Supply 146,690,450 146,690.450 242.056.804 3,509,557,861 3.751.614,665 

Agricultural Tube-wells - TarIff 0 

Scaip 13.072 13.072 - 318,642 318.642 

Agricultural Tube-wells 10-2(a)) (Normal) 68.939.982 68.939.982 100.386.730 1,696,878.215 1.797264.945 

Agricultural Tube-wells 10-2(a)) (Subsidized) - - . - 

SCARPD-lTimeofUse(rOli)-Peak 5.185 5.185 - 140.302 140,302 

SCARP D-1 Tune of Use (TOLl) -Off Peak 25.864 25.864 295.602 528.885 824.487 

0-2 NormaLTlste of Use (FOL)) - Peals 57.587.018 57.587.018 - 1.615.861,217 1.615.861.217 

D-2 Norusol Time of Use (TOLl) - Off Peak 340.333.373 340.333.373 719.910.838 7,334,2)0,716 8,054,121.554 

D-2 Subsidized Time of Use CTOU) - Peak . - . - - 

0-2 Subsidized Time of Use (TOW - Off Peak - . - . - 

Total Agricultural 466,904.494 466.904.494 820,593.170 

Public Lighting - TarilFO 15.523.347 15.523.347 - 438,493,568 438.493.569 

Residential Colonies 631.472 631.472 - 18.132.767 18.132,767 

Railway Traction - - - - - 

Tariff i(-A)l( - - - - - 

Time of Use (TOLl) - Peak 46.722,209 46.722,209 - 1.317.471.486 1.317.471.486 

Tune of Use (TOO) - Off-Peak 197.406.709 197.406.709 262,369,879 4,263,285.562 4.525,655,442 

Tariff IC -Rawat Lab - - - - - 

Total AJIC 260.283,737 - 260,283.737 262.369.379 6.027.383.384 6,299,753263 
Graud Total 0.374,607,121 527,458,745 9,402,065,866 7,565,936,391 200,748,359.138 208,314.295,529 

1 Old Tariff 16,141,609,982 

2 New Tariff 208,314,295,529 

'224.455.905,511 



GEPCO 
SUMMARY OF REVENUE ON NEPRA RATES - GROSS UNITS 
FY 2022-23 

7/11202 Jul-22 Jul-22 Aug-22 Aug-22 Aug-2 •AUg22 Sep-22 Oct-22 

Mid New Old Mid I Mid II New Old Old 

Up to 50 Units - 1,883636 181,515 4,850.172 2,506,984 1,395,190 2,940,595 70,824 7,969,860 5,753,830 

51-100 Units - t 10046.373 928.223 20,079.213 12,294.288 8,030.334 18,272,933 405.124 42,399,795 17,519,659 

01-100 Units 381,258,752 41,249.539 852,320.843 431.587.303 333,531,561 695,289,087 15,961.011 1,536.427,442 785,433,047 

101-200 Units 153,592,891 16,240,324 321,001,102 159,092.154 129,771,846 261,807,656 6,294,326 502,284.418 139,272,836 

01-100 Units 175,613,550 2,703,016 424,580,471 284,457,975 20,554,207 40,257.181 8,580,427 206.354,088 239,433,095 

101-200 Units 988,776,951 37,811,613 2.054,165,621 1,097,884,185 335,078,274 636,713,245 42,730,735 2,395,721,773 2,106,346,909 

201-300 Units 1,248,410,074 141,236 867 2.500,597,503 1,306,861,689 1,145,173,223 2,510,511,682 53,795,958 5,301,148,497 2,133,368,581 

301-400 Units 203,337,576 91.008,207 402,726,545 212,449,476 744,936,589 1,728,027.811 8.842,613 3,092,837,147 909,682,130 

401 -500 Units 133,339,897 50,222,215 271,558,783 135,466,326 408,546,301 984,880,094 5,693,890 1,651,397,555 389,977,580 

501-600 Units 84,263,177 28,871,988 176,600,061 81,436,228 234,469,704 595,822,638 3,420,197 945,356,158 182,942,241 

601-700 Units 191.535,047 17,163,324 392,702.483 175.693,288 136,029,977 364,638,550 8,087,017 551,392,508 93,415,143 

Above 700 Unit 65,279,017 34,757,664 126,957,402 52.516,248 248,056,619 720,749,215 2,682,139 1,018,595,059 182,361,415 

Temporary DolT 893,957 147,255 1,211,189 546.086 692,121 2,024.782 7,774 3,524,106 827,539 

TOU 31.985,724 5,403.969 44,700,702 19.422,291 21,991,407 70,474,645 949.723 111,332,523 35,219,802 

Ott peak 93,751,299 17416,300 131.546,208 55,070,682 68.578,927 222,480,088 2.671,799 349,558,495 111,016,157 

Total Residenti 3.763,967,920 485,142,018 7,725,598.297 4,027,285.203 3,836,836,280 8,874,890,204 160,193,556 17,716,299,424 7.332,569,963 

For Peak Load 212,775,153 23,624,571 481,876.589 233,175,466 192,646.161 430,620,858 10,012,427 947,139,618 439,922,860 

For Peak Load - - - - - - - - - 

Regular A-2(b(C - - - - - - - - - 

Elecrtic Vehicle 280,889 101,708 172,781 64,184 102,418 712,621 - 982,140 146,794 

Temporary Con 9,315,866 2.625,475 7,878,925 3,397.125 3,898,309 28,701,126 53,856 29,694,423 6,068,476 

TOU 52,433,254 10,223,833 63,643,675 27380,943 29,896.472 119,059,046 - 193,127,238 61,577,971 

Ott peak 162,241,418 29,638.815 215,064,834 97,294,784 120,916.637 497,482.246 - 701,378.724 223,410,243 

Total Commerc 437,046,561 66.214,402 768,636,804 361,312,501 347,459,997 1,076,575,897 10,066,283 1,872,322,143 731,126.345 

B-i 12,837,750 17,162 25,707,794 13,069,077 15,566,863 33,346,602 9,870 78,277,373 31,375,077 

Peak 28,709.760 105.745 56,721,922 28,482,195 28,355.159 61,343,233 - 151,567,302 62,892,245 

Off peak 135,609,991 500,310 274,856,393 145,547,518 163,780,825 356,064,118 - 824,179,339 335,794,695 

B-2 42,245 - 84,490 65,425 680.726 3,590,712 - 5,060,140 1,368.774 



7/11202 Jul-22 Jul-22 Aug2 Aug-22 Aug-22 Aug-22 Sep-22 Oct-22 
Peak 102.343,985 37536,160 53,048.258 16,294,377 25,073,186 288,550,527 - 321.690,005 43,613,266 
OfIpeak 512.079,030 203411,332 263,371,186 80,214,542 158,574,140 1,958,107,859 - 1,640,863,583 218,169,431 
6-3 - - - - - - - - - 

Peak 93,168.877 40.471.289 23.354.093 288,453 6.421,182 192,635,565 - 189,178,199 7,307,542 
Off peak 605,324.843 313.367,931 151,306,233 3,226,879 66.519,159 1.995.082.207 - 2,049,442,379 63,972,728 
Temporary lndu 1,322,763 1,348 3,236,211 611,044 581,177 1,176,265 - 2,733,178 1.043,298 

Total Industrial 1,491,439,244 595,411,277 851,686,581 287,799,509 465,552,416 4,889,897,088 9,870 5,262,991.498 765.537.056 

C1(a) 15,334 - 30,669 18,592 22,133 47,418 - 95,279 33,828 

C1(b) 103,730 46,575 25,931 - 34.608 1,037,980 - 609,503 11,082 
C1(c) 804,474 255,843 575,380 242,997 411,411 5.468,981 - 3,887,900 615,380 

Off peak 3,060,518 1,131,046 1.891.304 770,403 1,587.204 22,930,207 - 19,130,163 2,181,555 

C2 - - - - 17,222 419,879 - 442,520 21,546 

Peak 37,373,134 16.244,371 9,419,881 43,448 3,352,265 99,338.697 - 77,798,923 1,857,399 

Off peak 117,260.918 60.842,178 29.911,911 255.34 0 13,360,741 392.033,695 - 301.426,875 7,620,538 

Temp. Bulk - - - - - - - - - 

Total Bulk 158,618,108 78,520,013 41,855,076 1,330,780 18,785,584 521,276,856 - 403,391.164 12,341,329 

ScarpIessTha 5,677 25 11,235 4,958 5,835 15,978 - 29.938 11,276 

Agricultural Tub 92.616,727 47,610,828 22,943,613 556,465 11.342.436 338,457,931 1,652 237.805,185 (5.462,481) 

Agricultural Tub - - - - - - - - - 

SCARP 5kw & - - - 11,259 11,316 24.257 - 93,469 - 

Off peak - - - 39,863 45,318 97,111 - 389,996 4,446 

Agricultural > 104,019,849 44.862,413 24,351,500 (6.548.338) 10,205,612 305,589.716 - 258,063,133 (5,017.291) 

Off peak 484,645,819 237,082.392 78,595,216 (69,047,458) 54,685,541 1.638,950.334 - 930.523,184 (125.361.595) 

Total Agricultur 681,288,074 329,555,657 125,901,564 (74,983.251) 76,296,057 2,283,135,327 1.652 1,426,904,905 (135,825.646) 

Tariff G 4,566,179 1,887,286 2,167,276 2,120,047 3,729,474 45,954.547 568 22,582.632 6,434,835 

Total Tariff G 4,566.179 1.887,286 2.167,276 2,120,047 3,729,474 45,954,547 568 22,582.632 6,434,835 

Residential Cok 768,229 469,090 164.293 6,319 99,477 2,794.453 503 2,342.072 90,894 

Total Tariff H 768,229 469,090 164.293 6,319 99,477 2,794,453 503 2,342,072 90,894 

AJK - - - - - - - - - 

AJK TOU 54,349,5 17 23,675,424 13,587,374 - 6,096,096 182,882,892 - 117,591,582 2,438,775 

162,615,944 72,464,198 40,653.977 - 20,930,533 627,915,510 - 351,362,285 6,898,551 

TotalAJK 216,965,461 96,139,623 54,241.351 - 27,026,629 810,798,402 - 468,953,867 9,337,326 

General Servic 71,694,036 21,984,320 44,396,997 40,941,831 53,204,494 418,847,543 1,226,510 370,002,025 107,092,346 

Nepra Revenu 43 34 ô49 7( 11498 9 27 545189 72 V8,828 704 447 



Annex-A-2  

GEPCO 
SUMMARY 
FY 2022-23 

Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun23 TOTAL 

New 

Up to 50 Units- 4.794.540 12,006,505 12.006,560 12.129,560 11,320,265 12,384840 11,955,385 9,848.080 9,156940 123,155,281 

353,472,567 

20,704,054,848 

6,304,022,258 

51-100 Units - L 10,723.725 12534.644 11,122,170 12,951,456 13,298,288 18,107,528 36,584,448 52,962.744 55,211,623 
01-100 Units 579.284.536 1,022420,737 953,590,834 1,026.253,320 1,107,170,211 1,764,757,306 3,090,516,891 3,355,442.932 2,731,559,496 

101-200 Units 73,458,322 51,692,683 40,061,602 64.649,269 54,644.304 127.466,874 729,608,333 1,274,947.597 1.178,135,717 

01-100 UnIts 242.486.343 1,440,679,839 1,822,368,607 1,665,302,879 1,629,194.518 1,093,369,415 273,137.204 109,835,213 100.476,457 9,779,384,483 

25,733,645,383 101-200 Units 1,879,945,193 3,108,532,748 1,968,079,241 1,821,300,806 1,795.742,827 2,355,316.907 1,716,798,226 669,433,183 723,466,947 

201-300 Units 1.337.838.284 1,045,809.722 604,902,192 885,434,902 635,184,162 769,223,654 2,152,088,910 4,016,159,742 5,297,209,130 33,084,954,772 

14,464,125,588 301-400 Units 505,234,331 323,991,461 226,939,887 469,385.780 259,606,329 224.006,982 664.968,459 1,610,704,340 2,785,439,925 

401-500 Units 203,203,073 126,066,725 111,826,432 270,300,732 129,638,236 89,701,363 222,847,178 605,873,429 1,306,957,113 7,097,496,919 

501-600 Units 92.913,374 65,542,952 63,985,664 167,774,452 74,225,236 45,528,299 91,661,406 253,871.798 661,698,840 3,850,384,413 

601-700 Units 47,579.719 40,933,870 41,614,849 106,031,015 44,738,384 27,161.465 47.329,029 124,471,342 359,434,684 2,769,951692 

Above 700 Unit 117,254,069 107,045,362 106,905,824 265,478,459 113,044,688 66,262,118 108,157,142 205,628,740 663,456,959 4,205,188,138 

Temporary Don 1,342,844 2,083,701 2,983.391 4,197,341 1,974,682 2.818,380 2,722,647 1,682,986 3,690.246 33,271,025 

TOU 38,050,297 51,483,332 57,190,902 78,405,676 56,993,319 49,849,117 61,039,140 73,502,498 106,238,121 914,233,188 

2,775,233,418 Oft peak 116,322,729 151,975,413 165,552.738 218,250,196 i61329,199 143,030,039 183,281,479 239,306,783 344,094,887 

Total Residenti 5,250,431,378 7,562,799,695 6,189,030,892 7,067,845,840 6,088,104,648 6,788,984,288 9,392,695,876 12,603,671,406 16,328,227,084 131,192,573,974 

For Peak Load 323.132,295 579,273,998 508,682,496 512,321,564 466,572,171 511,829,361 624,330,793 778,399,491 932,724,811 8,209,060,583 

- For Peak Load - - - - - - - - - 

RegutarA-2(b(C - - - - - - - 479,261 881,249 1,360,510 

ElecrticVehide 581,083 686.959 598,886 628,461 550.162 752,408 496,291 12,168 14,196 6,884,150 

339,538,978 Temporary Con 19.090.558 26,908,484 43,922,887 26,168,663 20,841,058 27,916,962 26,144,604 28,544,088 28,368,093 

TOO 109,703,920 153,256,602 143,805,972 151,858.780 143,203,869 145,860,210 152,840,516 178,509,482 198,656,895 

750,704,647 

1,935,038,677 

7,033,328,796 Off peak 397,959,542 546,464,911 519,092,169 539,401.267 509,334,019 517,116,268 552,990,931 652,837,341 

Total Commero 850.467,399 1,306,590,854 1,216,102,410 1,230,378,735 1,140,501,280 1,203,475,210 1,356,803,135 1,638,781,831 1,911,349,890 17,525,211 694 

B-i 33,777,094 61,130,362 55,286,046 55,433,812 52.143,972 55,209,431 54,611,701 50,505.985 68,382,220 696,688,191 

1,603,833,300 Peak 68,528,814 134,123,868 149,152,508 157,663,812 149,779,455 142,284,665 119,154,532 116,752,908 148,215,177 

Off peak 366,840,573 714,824,886 694,113,476 651,761,474 615,304,547 652,840,178 655,774,664 592,512,677 793,336,387 7,973,642,051 

9-2 3.680.404 275,138 180,427 376,144 339,839 188,034 135,290 116,768 155,464 16,340,021 



4 
Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar.23 Apr-23 May-23 Jun-23 TOTAL / 

Peak 303,871796 373,234,713 399,599,091 334,944,304 338,014,948 322.775,944 231,910,334 292,591,642 263.605,174 3,746,697,711 

Off peak 1,706,779,380 2,067,138,585 2,070,920,009 1,754,815,197 1,738,145,159 1,903,478.495 1,521.477,968 1,736,988,866 1,778,880,529 21,313,415,290 

B-3 - . - . - - - 

Peak 217,892,084 252,378.312 272,091,733 278,678,438 286,726,724 217,814,803 165,517, 236.928,958 218,291,605 2,699,145,493 
Off peak 1 898.670,192 2.122.435,372 2.116,945,370 2,093,631330 2.202.123,028 1,993,209,187 1,348,616,442 2,211,858,154 1,960,435,484 23,196,166,917 

Temporary Indu 844.441 1,503,263 723,552 970,263 770,786 466,516 554,891 712,580 1311,415 18,562,990 

Total Industrial 4.600,884,777 5,727,044,499 5,759.012.213 5,328,274,775 5,381.348,459 5,288.267,253 4.097,753,457 5,238,968.538 5,232,613,455 61,264,491,964 

C1(a) 36,093 55.814 51.997 95.526 101,779 58,005 89,552 92,399 49,929 874,347 

C1(b) 332,196 332,722 380,882 370.406 384,836 572,003 877,751 162,201 617,294 5,899,699 

C1(c) 3,353,865 3,695,723 3,068,496 3,355,122 2,481,882 2,073.832 2,538,098 3,018,890 3,915,182 39,763,256 

Off peak 12,514,337 16,257,246 21,136,619 19.427,954 11,014,624 12,706,980 22,178,667 13,728.517 18,413,036 200,060,378 

C2 420974 104,420 104,420 - - - - - - 1,530,981 

775,348,497 Peak 50,232,182 45,407,263 65,508,584 72,733,063 43,936,514 44,211,572 52,765,798 69,802,993 85,322,409 

Off peak 197,150,642 163,751,j 231,742,805 245,546,351 161,648,902 149,643,511 192,327,592 273,361,672 358,174,284 2,896,057,379 

Temp. Bulk - - - - - - - - - 

Total Bulk 264,040,089 229,604,612 321,993,802 341,528,421 219586,537 209.265,903 270,757,457 360.166,671 466,492,134 3,919,534,537 

Scarp Less Tha 14,427 19,819 20,213 20,484 53,647 15.117 49,142 24,768 33.015 335,554 

Agricultural Tub 156,069,963 78,898,041 105,286,333 90,108,279 119,103,255 138,688.892 96,672.366 161.995,178 220,130,622 1,912,825,285 

Agricultural Tub - - - - - - - - - - 

SCARP 5kw & - - - - - - - - - 140,302 

Off peak 26,954 31,400 
- - 

31,400 31,400 31,400 23,800 23,800 23,800 23,800 824,487 

Agricultural => 177,819,244 61,864,819 91,164,791 67,583,732 116,545,352 93,928,986 100,549,794 95,739,552 203,528,279 1,744,251,143 

Off poak 866,350,074 428,008,164 873,285,895 452,888,790 542,141,841 542,100,982 704,355,385 333,303,269 824,725,208 8,617,232,820 

Total Aguculturi 1,220,280,663 568,822,243 869,788,433 610,632,685 777,875.495 774,757,756 901,650.486 591,086,567 1,48,440,924 12,275,609,591 

Tariff G 37,282.939 34,285,703 39,128,383 46,853,220 33,976,418 48,050.988 54,055,312 24,784.895 36.124,692 443,985,394 

Total Tariff G 37.282.939 34,285,703 39,128,383 46,853,220 33,976,416 48,050,988 54,055.312 24,784.895 36,124,692 443,985,394 

ResIdential Cok 2,215,043 2,372,713 914,804 713,047 399,996 1,649,252 1,094.819 1,287,793 1,809,198 18,991,796 

18,991,796 Total Tariff H 2,215,043 2,372,713 914,604 713,047 399.996 1,649,252 1,094,819 1,287,793 1,609.198 

AJK - - - - - - - - 

AJK TOU 73.163.577 94,437,396 141,383,276 116,472.302 90,116,013 96.300.621 105,523,754 121,943.216 136,684,151 1,376,625,966 

206,956,545 297,505,595 507,706,979 432,511,830 324,476,228 391,114,229 380,244.714 393,046,903 475,713,376 4,692,117,397 

Total AJK 280,120,122 391,942,990 649,090,255 548,984,132 41- 41 487,414,850 485,768,468 514,990,118 612,377.527 6.068,743,362 

General SeMc 221,536,669 277 536,694 358.625 403 325 662,328 24 94 312,216,824 405,106,042 351,901,598 424.220,764 4,050,254,719 

pra Revenu 72SO ' $81! é0O,4 4i6s1 s3y4i8 26259:457a 236,759,397,031 



Annex-B 
DATA REGARDING PENSION FUND 

Actual Data reconciled with Audited Accounts 

Years 
NEPRA 
allowed 

amount 

Amount Paid 
to Pensioners 

Amount to be 
Transferred to 

Fund 

I 
Accumulated 

balance 
Fund 

Balance 
Accumulated 
Fund Balance 

Profit 
earned 

Accumulated Fund 
Balance net of Profit 

Rs. in lVlillion 

2020-21 10,513 3,643 6,870 6,870 - - - - 

2021-22 11,937 4,238 7,699 14,568 1 1 - 

2022-23 13,131 5,244 7,887 22,455 6,916 6,917 213 6,704 
2023-24 9,227 7,693 1,534 23,989 20,399 27,316 1,278 25,825 
2024-25 

(upto Feb.-25) 
13 178 4,580 8,598 32,587 6,326 33,642 2,226 29,925 



GUJRANWALA ELECTRIC POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2024 

2024 
4.6 Movement in Capital Work in Progress Note Rupees 

--.\ 

- 

2023 
Rupees 

Balance at beginning of the year 14,592,971,263 8,452,213,327 
Additions during the year 10,382,838,461 9,683,160,009 
Transfers to operating fixed assets during the year 
- Buildings on freehold land (361,511,362) (164,031,005) 
- Distribution equipments (4,838,393,843) (3,378,371,068) 

Balance at end of the year 19,775,704,519 14,592,971,263 

LONG TERM LOANS Note 

Loan to employees for: 

2024 
Rupees 

2023 
Rupees 

- House building! purchase of plots 5.3 459,190,844 443,585,355 
-Vehicles 85,358,548 101,835,232 

544,549,392 545,420,587 
Less: Current portion of long term loans 8 (118,924,032) (64,725,58 

5.1 425,625,360 480,695,005 

'[hese also include loans provided to Executives of the Company. 

Movement in long term loans 

Balance at beginning of the year 545,420,387 526,391,541 
Disbursements during the year 200,000,000 196,500,000 
Less: Recoveries! adjustments during the year (200,871,195) (177,470,954) 

Balance at end of the year 544,549,392 545,420,587 

2024 2023 
STORES AND SPARES Note Rupees Rupees 

Distribution equipment 12,911,772,553 6,869,751,997 
Grd station equipment 34,872,671 35,652,171 
Office supplies 73,456,835 95,686,700 

13,020,102,059 7,001,090,868 
Less: Provision for slow moving stores and spares 6.1 (41,030,276) (41,030,276) 

12,979,071,783 6,960,060,592 

Provision for slow moving stores and spares 

Opening balance 41,030,276 41,030,276 
Provision for the year 26 

Closing balance 41,030,276 41,030,276 

4.7 The cost of assets amounting to Rs.4,012 million (2023: Rs. 3,076 million) at year end are fully depreciated assets 
but are still in use of the Company. 

_ 4.8 In 2024, NEI'RA in its directive No. 17.1 (iv) , directed to provide the IDC (Interest During Construction). In 
compliance, it is disclosed that the amount of IDC for the current year is R,. Nil. 

5 

5.1 

5.2 

5.3 Loans for llouse Building and purchase of plots axe recoverable in 10 years, while loans for vehicles are 
recoverable in 5 years in accordance with the Company's policy. These loans are interest free for employees falling 
in grade from 1 to 15. Remaining employees charged with the same rate as that payable on employees balances in 
the General Provident Fund. Loans arc secured by way of a mortgage of immovable property and hypothecation of 
vehicles. Fair value adjustrrtent as required by IFRS - 9 'Financial Ir.stzuments' is considered to be insignificant and 
hence, ignored. 

6 

6.1 

3ô2_ 



ANNEX-I)  
GUJRANWALA ELECTRIC POWER COMPANY LIMITED 

DATA REGARDING UNITS B1LLED TO LIFELINE CONSUMERS, DOMESTIC CONSUMERS(CONSUMING 

UPTO 300 UNITS) AND AGRICULTURAL CONSUMERS 

F? 2020-21 TO FY 2023-24 

Description 

Sales to Life Line 

Consumers to whome 

FCA not passed 

on/recovered- kWh 

Sales to Electric Vehicle 

Chargrng stations to whom 

FCA not passed 

on/Recovered - kWh 

Sales to Consumers 

having consumption upto 

300 umts to whome FCA 

not passed on- kWh 

Sales to Agriculture 

Consumers to whome 

FCA not passed on- kWh 

Jul-20 2133,881 - 363,334,568 113,431,053 

Aug-20 1,731,639 - 346428394 66,985,944 

Sep-20 1,930,919 - 380,325,551 68,202,884 

Oct-20 1,373,687 - 381,757,257 22,993,287 

Nov-20 1,347,623 - 293,151,827 19,157,800 

Dec-20 1,453,760 - 240,455,755 32,152,051 

Jan-21 1,873,066 - 242,613,404 16,504,119 

Feb-21 2,423,149 - 240,690,129 30,738,569 

Mar-21 3,936,481 • 288,566,363 37,467,940 

Apr.21 4,435,385 - 373,860,264 27,413,461 

May-21 2,997,709 - 415,276,040 44,566,903 

Jun-21 2,771.479 - 405,623,901 62,420,653 

Jul-21 2,246,911 - 395,829,561 89,791,739 

Aug-21 1,863,596 - 373,909,345 106,545.004 

Sep-21 1,696,769 406,634,296 54,105,465 

Oct-21 3,908,087 - 413,247,426 17,141,030 

Nov-21 2,638,500 - 296,522,300 27,357,127 

Dec-21 2,564,120 - 250,333,030 34,001,226 

Jan-22 2,763,122 - 247,551,397 17,551,947 

Feb-22 2,702,557 - 237,309,976 10,630,004 

Mar-22 3,960,337 - 312,036,559 62,468,048 

Apr-22 4,537,532 - 434,290,525 28,105,851 

May-22 4,291,531 - 425,776,902 46,271,505 

Jun-22 3.945,980 - 423,221,443 41,125,972 

Jul-22 4,110,338 - 424,552,445 68,672,353 

Aug-22 4,281,692 427,702,651 95,474,724 

Sep-22 4,451,082 - 436,543,771 58,960,879 

Oct-22 4,047,525 - 418,200,264 44,464,914 

Nov-22 3,291,108 - 301,446,138 22,056,622 

Dec-22 3,164,424 - 249,822,825 35,620,864 

Jan-23 3,316,420 - 253,030,132 23,870,156 

Feb-23 3,171,566 - 244,099,857 30,959,182 

Mar-23 3,733,695 - 287.392,903 30,942,315 

Apr-23 4,868,570 - 381,146,524 37,062,404 

May-23 5,564,640 480 446,993,709 22,196,992 

Jun-23 5,524,040 560 461,689,552 51,335,188 

Jul-23 5,187,407 499 458,859,742 80,131,826 

Aug-23 4,942,810 3,375 454,557,154 100,986,476 

Sep-23 4,878,207 - 470,355,671 55,100,001 

Oct-23 3,774,828 - 1,013 409,752,194 17,432,961 

Nov-23 3,061,756 586 300,996,906 29,502,389 

Dec-23 2,937,384 554 240,205,297 33,049,352 

Jan-24 3,374,151 796 251,063,576 67,155,901 

Feb-24 3,564,748 738 255,461,604 11,199,643 

Mar-24 3,543,594 294 261,447,035 36,482,717 

Apr-24 4,030,554 757 376,010,865 - 41,870,308 

May-24 4.815.773 413 458,059,332 21,658,180 

Jun-24 4,745,169 499 488,565,476 50,094,116 
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Government of Pakistan 

F.No,5/3/2013 0-lu A 
Ministry of Energy 

(Power Division) 

The Registrar,
islamabad, November 14, 2024 

NEPRA, 

Lslama bad. 

Subject: EX-WAPDA DISCOs Distribution an__upI.y Licenses 

I am directed to state that the NEPRA had issucd Electric Power Supply Licenses as Supplier of Last Resort 

(the Supplier Licenses and Distribution Licenses to all XW-DlSCOs, except TESCO and EPCO, during 
April to December 2023. in this regard, NEPRA, through Article 28 of the Supplier Licenses und Article 33 ot 
the Distribution Licenses, required the licensees to undertake legal separation of their supply and distribution 

businesses within a period of two years (i.e., by 2025). 

2. ft is pertinent to note that, iii accordance with Section 20 and Section 23E of the Regulation 

ot' Generation, Transmission and Distribution 01' Electric Power Act, 1997, the eligibility criteria for 

the grant of distribution and supply licenses was required to be prescribed by the Federal 

Government through Rules. 

3. Accordingly, the Federal Government notitled Eligibility Criteria Rules in September 2023 for 
various typc of liccnses under the NEPRA Act. In line with this, the Eligibility Criteria (Electric Power 
Supplier Licenses) Rules, 2023 were notified vide S.R.O. I 107(1)12023 dated 04 September 2023. Rule 4(1) 

of the Supplier Rules states: 

"Provision with ,.5/)(4SI  to tire supplier f (cix! resort: - (I) Only ciii ajiplican! holding ci disiril':iti,i licence 

slit,!! he eIi'ilil U, vhtoii, ci supplier /7ax1 resort jice,ice fret;,: i/ic' ..Iiiil,iiriit' in ils 'jic'c.iIwc/ ii•ic-' I......il()I' 

ci.c defined in the distribution liec.'iic ...... 

4. It is evident from the above that the prescribed Rules require a supplier of last resort applicant to also 
hold a distribution license. In this respect, Regulation 9, read In conjunction with Regulation II of the 
NEPRA Licensing (Application, Modification, Extension and Cancellation) Procedure Regulations, 2021 
enables NEPRA to modify the terms of a license, which is required on account ofModification by Operation 
of Law'. Per Regulation 2(i), Modification by Operation of Law is defined as "a inodf/icaiion 10 a license to 
give fict 10 tiny change in law or the rules and re,gulaiions that liceissees fills, coniplj' will:". Moreover, 
Article 23 of the Supplier Licenses and Article 26 of the Distribution Licence obligate the licensees to compLy 
vitlt the Supplier Rules and eligibility criteria Rules for distribution license, respectively. 

5. In the determinations Distribution Licenses, NEPRA specifically noted that XW-DlSCOs 
confirmed that they possess the required human resource and technical expertise to carry out the functions or 
the distribution of electric power. The XW-D(SCOs also submitted an undertaking to NEPRA in this context 
that they will align accordng1y to the requirements of the eligibility criteria rules, when they are notified. 
Similarly, in the determinations or Supplier Licences, the XW-DlSCOs also confirmed that once the Federal 
Government notifies the required rules. they will tulfll the requirements in letter and spirit. 

6. Considering the above, NEPRA may take cognizance of the matter and modil' the Supplier Licences 
and t)istributiun Licences to ensure alignment with the Supplier Rules. 

7. Additionally, the Federal Governtiient, under NE Policy 2021(5.5.2), intends to gradually transition 
from a wholesale to a retail market, taking into account the readiness of the institutions and infrastructure. 
Furthermore, global best practices suggest that a. single company performs both distribution and supply 

- - 
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functions a 11W tinW 01 the wItole,ale ii rkets ()Ci1jiii. etIil inui;i I,r ;i CCI 1.111) period until the'.e I (iliti tt)ii 
are legall'; separated as the power itiarket ''tilves toward tetail. 

Furlhernore. the Feth.ra I (wernnici it I ia ii iii iated the pri 'ee u f v ctt r 1'nt ivip.tti' n PSI' 
ho X\ DISLO, During a I'ecem meet imig 01 the ic'iew t)Yetseeiiig Il1i Sl i'ce's. concern. were 
raised regarding the inconsistency between the issued licences and time Federal (iovernment's prescribed itjIt. 
The panel t(lCfl(lid the risks stick as: (o regulatory iflCl)nSi5ICfleiCs p0511mg risks to potential investors and (Im) 
delays in the PSP process ii' the niles aie anwutleci, requiringXW-l)ISCOs to comnmnetice time IiJiII '.ercgzI1ion 
ci their supply and cIistributjn fuimetions, Afler thorotigh deliberation, it was concluded that the Supplier and 
Distribution Lic,iccs should he brought in conformity with the regulatory fraiimev.nrk. particularly the 
Supplier Lules. 

9. Considering the potential future evolution ol' the electricity market towards retail commq'.etitk'u. where 
legal segregation of Supply and distribution tunctions may be required. it is proposed chat any aniei,cimctii IC) 

the Articles may include a provision stating that sueh segregation shall he uhjeCt to the NE Policy, National 
Electricity Plan, and Eligibility Criteria Rules, as amended from time to time. The licensee shall, always, be 
following the applicable laws, policies, and regulatory frameworks. 

10. in light of above, NEPRA is requcsted to amend the Supplier and Distribution Licenccs by remOVing 
the provisions mandating the legal separation of supply and distribution businesses vhile retaining the 
requirement of functional separation so that the licences are in conlormity with the applicable framework. 
This will ensure compliance with the Eligibility Criteria Rules and eliminate potential uncertainty and legal 
risks for investors. Furthermore, the matter of legal separation should remain contingent upon future 
developments in the electricity market and any subsequent amendments to the policy, legal, and regulatory 
framework. The GEPCO has already filed review petition for such modification and for other DISCOs such 
modification may be incorporated based on this communication / request. 

(Usama Hasar) 

Section Officer (DISCO-UI) 

Copy for information to: 

1. DO to Minister, Ministry of Energy (Power Division), lslamabad 

SO to Secretary, Ministry of Energy (Power Division), lslamabad 

3. SPS to Additional Secretary-I, Ministry of Energy (Power Division), Islamabad 

4. PS to Additional Secretary-li, Ministry of Energy (Power Division), islamabad 

V 5. PS to JS(CAD), Ministry of Energy (Power Division), Islamabad 

6. CEO, CPPA-G, Islamabad 

7. MD, PPMC, Istamabad 

8. CEOs of IESCO, FESCO & GEPCO 
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