
National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

Registrar 
NEPRA Tower, Attaturk Avenue (East), G-511, Islamabad. 

Tel: +92-51 -9206500, Fax: +92-51 -2600026 
Web: www.nepra.org.pk, E-mail: registrar@nepra.org.pk  

NC). N EPRA/DG(l'ariff)/FRF- I 00/MlPA/ October 07, 2026 

Chief Executive Officer. 
Faisalabad Electric Supply Company Ltd. 
(FESCO), Abdullahpur, Canal Bank Road 
Faisalabad 

2 

Chief Executive Officer, 
Gujranwala Electric Power Company Ltd. 
(GEPCO), 565/A, Model Town, G.T. Road, 
Gujranwala 

Chief Executive Officer, 
I lyderabad Electric Supply Co. Ltd. (HESCO), 
WAPDA Offices Complex, Flussainabad, 
I lyderabad 

Chief Executive Officer 
Islamabad Electric Supply Co. Ltd. (lESCO), 
Street #40, Sector G-7/4, Islamabad. 

5. 
Chief Executive Officer, 
Lahore Electric Supply Company Ltd. 
(LESCO), 22-A, Queens Road, Lahore 

6. 

Chief Executive Officer, 
Multan Electric Power Company Ltd. 
(MEPCO), MEPCO headquarter, 
Khanewal Road, Mullan 

II. 

Chief Executive Officer, 
l'cshawar Electric Supply Company Ltd. 
(PESCO), WAPI)A 1 louse, Shami Road, 
Sakhi Chashma, Peshawar 

8 

Chief Executive Officer, 
Quetta Electric Supply Company Ltd. 
(QESCO), Zarghoon Road, 
Quetta 

Chief I xccutive Officer, 
Sukkur Electric Power Company Ltd. 
(SEPCO), Administration Block, 
Ihermal Power Station, Old Sukkur 

Chief Executive Officer, 
Tribal Areas Electric Supply Company Ltd. 
(TESCO), Room No. 213, Pt Floor, WAPDA 
I-louse, Shami Road, Sakhi Chashma, Peshawar 

Chief Executive Officer, 1-lazara Electric 
Supply Company (1 IAZECO), 426/A, PMA 
Link Road, .Jinnahabad Abbottabad 

12. 

Chief Executive Officer 
K-Electric Limited (KEL), KE 1-louse, Punjab 
Chowrangi, 39-13, Sunset Boulevard, 
Phase-lI Defence 1-lousing Authority, Karachi 

Subject: 1)ecision of the Authority in the matter of Fuel Charges Adjustment for the month of 
August 2026 for EX-WAP1)A DISCOs  

Enclosed please find herewith a copy of the Decision of the Authority (total 13 Pages) regarding 
adjustment in fuel charges in respect of Ex-WAPDA Distribution Companies for the month of August 2026 and 
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Fuel Charges Adjustment forXWDISCOs for the month ofAugust 2026 

DECISION OF THE AUTHORITY iN THE MATFER OF FUEL CHARGES ADJUSTMENT 
FOR ThLE MONTH OF AUGUST 2026 FOR XWAPDA DISCOS 

Pursuant to the provisions of Section 31(7) of the Regulation of Generation, Transmission 
and Distribution of Electric Power Act 1997, ("NEPRA Act") read with the mechanism/ 
formula determined by the Authority in its tariff determinations for XWAPDA DISCOs 
("XWDISCOs"), as notified in the official Gazette, the Authority is required to make monthly 
adjustments in the approved tariff of the XV'/DISCOs on account of variations in the fuel 
charges. 

2. Accordingly, for the month of August 2026, the request for Fuel Charges Adjustment ("FCA") 
was filed by Central Power Purchasing Agency Guarantee Limited ("CPPAGL") vide its letter 
dated 15 September 2026, which is given as under: 

Actual Fuel Charges Component for August 2026 Rs.8.8265/kW 

Corresponding Reference Fuel Charges Component Rs.7.0998/kW 

Fuel charges Adjustment for August 2026 Rs.1.7267/kW 

3. As tabulated above, the actual average fuel charges component for the month of August 2026, 
as claimed by CPPAGL, is Rs.8.8265/kWh, against the reference fuel charges component of 
Rs.7.0998/kWh, as approved in the applicable notified consumer-end tariff of XWDISCOs. 
Accordingly, the FCA for the month of August 2026 works out and claimed as 
Rs. 1.7267/k\Vh (Annex-I). 

Notwithstanding the fact that the monthly adjustments on account of fuel charges variation 
are made in pursuance to the provisions of Section 31(7) of the NEPRA Act, as well as on the 
basis of a mechanism/formula already determined by the Authority in the annual tariff 
determinations for XWDISCOs: in order to meet the ends of natural justice and to arrive at 
an informed decision, the Authority decided to conduct a hearing in the matter. 

5. The advertisement for hearing along-with salient features and details of the claimed FCA 
were published in the newspapers on 19 September 2026 and also uploaded on NEPRA's 
website for information of all concerned stakeholders. The participation in the hearing and 
filing of commdnts/ objections from any interested/affected person were also invited through 
the advertisement. 

6. 1'he hearing in the matter was held on 29 September 2026 at NEPRA Tower, Ataturk Avenue 
(East), G-5/l, Islamabad and online through Zoom, which was attended by the 
representatives of CPPAGL, National Grid Company ("NGC"), Independent System & 
Market Operator ("ISMO"), PPMC, Ministry of Energy - Power Division ("MOEPD"), 
general public, media and others. CPPAGL presented the case before the Authority, and 
explained that there was an increase of 3.28% in the overall generation during the month of 
September 2026, compared to what was assumed in the reference tariff. The details of actual 
generation and fuel costs from different sources, along with their respective contribution to 
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Fuel Charges Adjustment forXWDISCOs for the month ofAugzzsr 2026 

the overall generation mix, and a comparison of these parameters against the reference 
assumptions, as presented by CPPAGL, are set out as follows: 

Fuel 

Reference 

tner'gy (bkWh) Mo, 
FCC 

Fuel 

Aug-26 

Eese,'gp (bkWh) MI,, 
FCC 

Gfl ,Vadance 

bkWl, 
(Ri/k Wit) (00/k 411,) 

Hydl 5,87 40,6% Hydel 5.65 37.8% (0.22) .3.73% 

Coal- Local 1.55 10.7% 11.01 Coal- LoaI 1.63 10.9% 5.50 0.07 4,67% 

Coal- Imported 1.08 7.4% 11.54 Coal- reported 2.33 15.6% 17,09 1.25 116.61% 

HID 0.0% HID 0.08 0.5% 54.00 0.08 

P.O. 0.54 3.8% 35.23 P.O. 0.32 2.2% 45.25 (0.22) .40.94% 

Gas 0.66 4.6% 11.22 Gus 1-OS 7.0% 14.22 0.39 59.03% 

RING 1.76 12.2% 20.91 RING 1.31 8.8% 45.93 (0.45) -2 5,67% 

Nuclear 2.37 16,4% 2.50 Nuclear 1.53 10.2% 3.15 (0.84) -35.51% 

Import bonr Iran 0.02 0.1% 24.68 Import lrom Iran 0.06 26.91 0.04 239.13% 

Wind Power 0.49 3.4% Wind Power 0.83 5.6% 0.34 68.57% 

Solar 0.07 0,5% Solar 0.11 0.7% 0.04 63. 12% 

Bagasse 0.01 0.3% 10.8 8 Bagasse 0.04 0.2% 10.83 (0,01) -23.07% 

Total 14.47 1.00% 6.90 Total 14.94 100% 10.01 0.47 3.28% 

Previous Adjustment (1.39) 

8.63 

Growth 3.28% 

7. GPPAGL also presented the details of the claimed net negative previous adjustments 
amounting to Rs.2 1,719 million, owing to revision of tariff rates and other PPA factors which 
are as follows: 

Nan,, a/IPP PerIod Calmed by CPPA'G Reason, 

I 064,0 Powergen Ihar Psi) Linliled 

2 flaK Channel, Nuclea, Pourer Plant. (C-il 

3 flanjablflerecal Power Privale 1,611,61 

o Nidral Pouver Limited 

1 1(1,-lI Polo,, (Purl Limiled 

6 lucky 11,1114 Pouer Company 1610104 

o Narocoal Energy Unwed 

8 Poll 0,61w EmpIric POu.,er Company (Pull Linriled 

9 lIla, Coal Black-I Power len4raliOn Con,pany (Pd) Unwind 

10 5611.11 Power lrmhlod 

II lavanur liar. 

11 
11 Pleviocu apl0412alton 

14
P,ovusional itdjustmenl CI Local lOan Cost to, RING-Bated 
'or.el Plants 

Tot" 

061-24 In Dec-is 
Dec'29 lu May'26 

Jul'22 100,1-23 

Ian-jR 

20th irsl,ltnenl 

Feb-lb 

May'26 

Apr.26 

May-lI, 

lur-26 

61-26 

lull Aug26 

826,392,420 PunsualsI 10106 NEPRAlarittRevisiosdated 06Jul2026 

1,324,052,258 Pursuasl totire IgEPRATarift Resiliundaled 24-Jun.2026 

183,808,138 Pursuant tO lIst NtPMtayiltfler.isiOodal,d 06-Jun.2026 

36,150,664 CVddjustrnenl 

188,t20,7391 NSAOanI,os 

28 5,704 

I3,913,595 

(113.5 10,513) 

118,995,700 - 
P,ev'ms,sAcloal,sa!,un Feb'26 10101.26) 

3.611,907 

518,071,503 

(2. 22 7, 06 2, 8013 

110,744.316,709) 

llo,616,790,8001 Plopision DI reduced l3as rule for RING (on artorunt ofindigenous gas) 

20, 714,2 17, 1743 

8. A number of commentators raised their concerns prior to the hearing in writing and 
verbally during the hearing. The list of commentators is given hereunder; 

i. Mr. Rehan Javed 

ii. Mr. Amir Sheikh 

iii. Mr. Arif Bilwani 

iv. Mr. Abdul Majeed 

v. Eleyyen 

9. rç  summary of comments relevant to monthly FCA along-with responses are as follows; 

o Mr. Rehan Javed stated that KEL's RFO rate increased by 14% (Rs. 47.24 to Rs. 

54.06/kWh), while Nishat Chunian's declined by 24%. CPPAGL explained that KEL 

consumed fuel procured in July-August 2026, resulting in a 13% increase in average fuel 

cost, whereas Nishat Chunian consumed inventory procured in April and July 2026, 
ER 
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Fuel Chargec Adjustment forXWDISCOs for the month ofAugzist 2026 

resulting in a 23% reduction. Fuel is consumed on a FIFO basis, and FCC is determined 

on the average cost of fuel consumed during the month. 

o Mr. Rehan Javed highlighted the Rs. 45-54/kWh levy included in RFO-fired plants 

billed rates and sought an update on its review. CPPAGL stated that the matter falls 

under the Ministry of Energy (Petroleum Division). 

o Mr. Rehan Javed requested plant-wise and period-wise justification, calculations, and 

relevant NEPRA decisions for all previous-period adjustments before approval. Mr. Amir 

Sheikh also inquired regarding the negative adjustment of approx. Rs. 10 billion on 

account of reduction in RLNG rates. He also inquired if the such negative adjustment 

will be allowed to consumers from March to June 2026. CPPAGL explained that the 

Cabinet allowed indigenous gas supplied by SNGPL to RLNG plants to be charged at Rs. 

2,000/MMBTU from 1 April to 31 October 2026. OGRA notified the tariff on 16 

September 2026. Revised SNGPL bills will be used for NEPRA tariff revision and 

subsequent CPPAGL actualization. CPPAGL also explained that negative adjustment on 

account of reduction in RLNG price have already been passed on to the consumers from 

March to June 2026. 'While further explaining the issue of previous adjustments, 

CPPAGL, also stated that TCB-1 invoices for June and July 2026 were verified at the 

reference tariff, with any resulting true-up to be carried forward to subsequent FCA 

periods. C 

o In response to the query of Mr. Rehan Javed on three EMO versions, CPPA-G clarified 

that the EMO version prevailing at dispatch governs dispatch instructions, while billing 

is based on the NEPRA-approved tariff and system operator's dispatch instructions. 

o Mr. Rehan Javed highlighted that the Fuel Cost Adjustment (FCA) may be on the higher 

side due to rising demand, a spike in fuel prices, and a decrease in hydel generation. He 

suggested that NEPRA, in consultation with the Ministry of Petroleum and other 

relevant power sector entities, may direct the concerned stakeholders to formulate and 

share a winter plan aimed at keeping FCAs to a minimum level. In response, ISMO stated 

that the Power Division, ISMO, SNGPL, and SSGCL are already in coordination on this 

issue and a comprehensive plan for the upcoming winter months prepared to address to 

manage the demand and supply position. 

o Regarding the query of Mr. Amir Sheikh on Rs. 5.50/kWh local coal fuel cost, CPPAGL 

stated that current-month invoices were claimed at the reference tariff under the 

relevant PPAs, with any true-up to be adjusted in subsequent FCA periods. 

o Mr. Amir Sheikh raised concern over the cross-subsidy for the fertilizer sector being 

embedded in the RLNG prices. CPPA-G stated that the matter is outside its operational 

purview. 

o Mr. Amir Sheikh proposed moving the FCA mechanism to a prospective system, similar 

to QTA, during the upcoming rebasing, and aligning peak hours with the actual peak 

consumption period. 
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Fuel Charges Adjustment for XWDISC'Os for the month ofAugust 2026 

o Mr. Abdul Majeed, representing Pakistan Engineers Forum — Punjab, suggested that the 

increase in fuel prices should not be passed on to consumers through FCA, as IPPs had 

already been allowed favourable generation tariffs. 

o In response to Mr. Arif Bilwani's queries regarding the outages of CHASNIJPP-2 and 

KANUPP-3, CPPAGL stated that KANUPP-3 had been operational since 05 September 

2026. CHASNUPP-2, however, remained on partial outage and was operating at a 

degraded capacity of approximately 80 MW due to technical issues. CPPAGL stated that 

the technical issues are expected to be addressed in October, following the completion 

of refuelling of CHASNUPP-I and becoming operational. 

o Regarding Mr. Bilwani's query about the lower utili7ation of Engro Qadirpur despite its 

operation on comparatively cheaper fuel, CPPAGL submitted that Engro Qadirpur was 

being utilized to the maximum extent possible, subject to the availability of gas resources. 

o Mr. Bilwani's also inquired regarding the low utilization of Lucky Electric Power 

Company (LEPCL), despite its operation on local fuel. ISMO explained that LEPCL had 

also been experiencing a partial forced outage due to technical issues. Consequently, its 

utilization factor appeared to be lower. 

o In response to Ms. Eleyyeen's query regarding the increase in demand despite the 

shortage of RLNG and ongoing load management, PPMC submitted that the increase in 

demand was primarily attributable to the shifting of captive consumers to the grid, as 

well as increased industrial demand arising from the Industrial Consumption Package. 

10. Authority noted that while submitting the monthly FCA requests, CPPAGL and ISMO 
certified the following; 

I. 2002 Power Policy Plants 

• All purchases have been made from generation companies having valid generation 
license issued by NEPRA. 

• Invoices of all electricity purchases have been processed in accordance with the 
rates, terms & conditions as determined by NEPRA. Payments related to periodical 
adjustments are also made as per decision of NEPRA. 

• The above statement is true, based on facts and from verifiable documentary 
evidence. In case of any deviation! variation observed if not rectified at later stage, 
CPPA-G will be responsible for the consequences arising out of any misstatement 
under NEPRA Act and its Rules & Regulations. 

II. 1994 Power Policy Plants 

• All purchases have been made from IPPs under 1994 Policy, including Chasnupp 
and excluding Tavanir, having valid generation license issued by NEPRA. 
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Fuel Charges Adjustment for XWDISCOs for the month ofAugust 2026 

• Invoices of all electricity purchases have been made strictly in accordance with the 
rates, terms & conditions as stipulated in the respective Power Purchase 
Agreements. 

• All payments to IPPs are being made after observing all formalities provided in the 
respective Power Purchase Agreements. 

All purchases have been made in accordance with the Power Purchase Agreement. 

The above statement is true, based on facts and from verifiable documentary 
evidence. In case of any deviation / variation observed if not rectified at later stage, 
CPPA-G will be responsible for the consequences arising out of any misstatement 
under NEPRA Act and its Rules & Regulations. 

III. Power Plants Operations 

• It is certified that Economic Merit Order was followed as defined under Section 2 
of the NEPRA Licensing (Generation) Rules 2000, while operating power plants in 
its fleet during month of August 2026. However, violations (if any), in Economic 
Merit Order were purely due to System constraints. 

• Partial Loading of power plants was strictly in accordance with the provision of 
their respective Power Purchase Agreement (PPA) and the plants were operated on 
partial load as per system load demand variations and for fuel conservation where 
needed. 

Ii. For the purpose of instant FCA, the information along-with certffication given by CPPAGL 
has been relied upon. In case of any variation, error, omission or misstatement found out at 
a later stage, CPPAGL shall be held responsible and the resultant amount arising out of the 
above inconsistencies will be adjusted in the subsequent monthly FCAs. 

12. Ihe Authority observed that CPPAGL reported energy import from Tavanir-Iran as 58.894 
GWh for August 2026 at a cost of Rs.l,585 miffion @Rs.26.9091IkWh. It is also worthy to 
highlight that the Authority, vide its decision dated 23 May 2026 has approved the contract 
for tariff extension between NTDC and Tavanir-Iran. CPPAGL is hereby directed to submit 
a comprehensive reconciliation of costs claimed in monthly FCAs against costs payable for 
energy purchased from Tavanir-Iran in light of the approved tariff, and any resultant 
adjustment shall be incorporated in the upcoming monthly FCA. 

13. Furthermore, the Authority while working out the instant FCA, has adjusted the fuel cost 
component of certain power plants based on the available approved fuel cost components, 
resulting in the deduction of Rs. 17,279 million. Plant-wise details are tabulated below: 
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Fuel Charges Adjustment forX)ISCOs for the month ofAugust 2026 

Power Producer Name 
CPPA-G 

Rs. 
NEPRA 

Ri. 
Difference 

Ri. 
Jarralino PowerConipany Limiced - 4,816,360,633 3,365,119459 (1,451,241,174) 

Onent Power 831,428,688 613,011,834 (218,416,854) 

Saif Power 41,241755 30,410,725 (10,831,030) 

Liberty Power 2,404,573,445 2,404,573,912 467 

Ibiniore Power 98,991,913 72,979,304 (26,012,609) 

Ercgro PoweaGenThar'lPS 4,260,838,556 4238,718,461 (22,120,095) 

QATPL 4,890,801,063 3,760,939,366 (1,129,861,697) 

NPPMCL - FillS 16,878,603,739 12,437,761,705 (4,440,842,034) 

NPPMCL - BLK 26,259,915,274 19,360,737,996 (6,899,177,278) 

Punjab Thema1 11,111,138,104 8,029,923,109 (3,081,214,995) 

Total 74,815,028,375 57,535,311,077 (17,279,717.298) 

14. Here it is pertinent to mention that CPPAGL has claimed Rs. 10.617 billion on account of 
reduction in RLNG price as previous adjustment, however no plant wise and month wise 
detail has been provided in this regard. Considering the fact NEPRA has already issued FCC 
decisions of the RLNG based power plants wherein the prices are revised downward as 
compared to the claimed cost by CPPAGL, therefore, the Authority has decided to replace 
negative adjustment of Rs. 10.617 billion with negative adjustment of Rs. 17.279 bfflion, 
including Rs. 15.736 billion on account of RLNG plants as detailed above. In case any further 
adjustment is required, CPPAGL is directed to incorporate the same in the subsequent 

monthly FCA request. 

15. C1PAGL, also requested net negative previous adjustments amounting to Rs.20,714 million, 
breakup of which is as follows: 

Previous Adjusents — June 2026:  

v' The actualization for the month of June 2026, requested by CPPA-G and allowed by 
NEPRA are tabulated as follows: 

Name of the Power Producers 
CPPAGL 

Ri. 
NEPRA 

Ri. 
Difference 

Ri. 

Jamshoro Power Company Limited 476,143,469 (205,506) (476,348,975) 

Nishat Chunian Power Limited 144,397,605 143,570,510 (827,095) 

Miscellaneous Plants (2,847,903,875) (2,847,903,875) (0) 

Total (2,227,:362,801) (2,704,538,872) (477,176,071) 

Description Ri. 

Previous Adjustments - June 2026 (2,227,362,801) 

Previous Adjustments - July 2026 (10,744,316,709) 
Other Previous Adjustments 2,874,253,136 

Provision of reduced Gas rate for RLNG (10,616,790,800) 
(20,714,217,174) Total 

1' Regarding the adjustment claims of JPCL and Nishat Power, CPPA-G has requested 
differentials based on the invoices submitted by the respective companies instead of 
the NEPRA-approved FCC for the relevant months. Accordingly, the claimed 
differentials have been adjusted downward by Rs. 476 million and Rs. 0.827 miffion 
against the claims of JPCL and Nishat Power, respectively. 
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Fuel Charges Adjustment for XrkVISCOs for the month ofAugust 2026 

differentials have been adjusted downward by Rs. 476 million and Rs. 0.827 million 
against the claims of JPCL and Nishat Power, respectively. 

Previous Adjustments — July 2026: 

/ 'I'he previous adjustments for the month of July 2026, requested by CPPA-G and 
allowed by NEPRA are tabulated as follows: 

Name of the Power Producers 
CPPAGL 

Rs. 
NEPRA 

Rs. 
DiffereDce 

Rs. 

Jarnshoro Power Company Limited-CFPP 330,557,688 (1,295,605) (331,853,293) 

Miscellaneous Plants (11,074,874,398) (11,074,874,398) - 

Total (10,744,316,709) (11,076,170,002) (331,853,293) 

1' The difference between the claim submitted by CPPA-G for JPCL and the cost allowed 
by NEPRA is attributable to CPPA-G claiming the differential on the basis of the 
invoices submitted by the power project, whereas NEPRA has determined the 
allowable cost based on the NEPRA-approved FCC for the relevant months. 

v" Miscellaneous adjustment of Rs. 11.07 billion is on account of actuali 7atlon of Coal and 
RLNG based power plants cost allowed earlier as compared to cost to be allowed as per 
the latest approved FCC rates. Negative adjustment being in line with NEPRA approved 
FCC considered as part of previous adjustment while working out instant monthly 
FCA. 

Other Previous Adjustments:  

V 'l'he Other Previous Adjustments requested by CPPA-G and allowed by NEPRA are 
tabulated as follows: 

Sr. 

I 

Power Producer Name 
CPPAGL 

Rs 
NEPRA 

RI 
Difference 

Ri. 

Uch-ll Power (Pvt.) Limited (86,120.739) (86,120,739) - 
2 Penlab Thermal Power Private Limited 183,808,588 183,808,588 - 
3 Niahat Power limited 1.617.907 348258 (1,269,649) 
4 Chashma Nucleer Power Plant C-2 1,324.652,258 1.324,652,258 - 

• 5 Engro Powergen Thor (Pvt) Limited 826,392,429 826,392,429 - 
6 Lucky Electric Power Company Limited 285.784 285,784 - 

• 7 Narowal Energy Limited 13,913,595 2,756,468 (11,157.127) 
8 Port sian Electric Power Company (Pvt.) Limited (113,514,553) (113,514.553) 
9 

10 
Thor Cool Black- I Power Generation Company (Pvt) Limited 158,995,700 158,995,700 - 
Tavanir Iran 528,071,503 528.071,503 - 

II Nihat Power l,imited 36,150,664 36,150,664 - 
Total 2.874,253,136 2,861,826.360 (12.426,776) 

V Regarding the Adjustments for Nishat Power and Narowal Energy, CPPA-G has 
claimed fuel costs of Rs. 1.618 million and Rs. 13.913 million, respectively, based on 
the relevant monthly fuel cost components. It is pertinent to mention that CPPA-G 
had already been allowed fuel costs of Rs. 1.270 million and Rs. 11.157 million for 
Nishat Power and Narowal Energy, respectively, in the FCA for the month of May 
2026. Accordingly, instead of claiming only the differential amounts, CPPA-G has 
claimed the full fuel costs. Therefore, the amounts already allowed in the May 2026 
FCA have been deducted, and only the differential amounts have been considered in 
the instant FCA workings. 

I Sr. 
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v' In addition to the aforementioned, CPPAGL has requested a positive previous 
adjustment of Rs.528 million for Tavanir Iran. In this regard, NEPRA in its previous 
FCA decision, directed CPPAGL to submit a comprehensive reconciliation of the costs 
claimed in monthly FCAs against the costs payable for energy purchased from Tavanir-
Iran, in light of the approved tariff vide order dated 23 May 2026, and to incorporate 
any resultant adjustment in the subsequent monthly FCA. CPPAGL has now provided 
the reconciliation for Tavanir Iran which is under review. Since CPPAGL complied 
with the direction of the Authority, in order to avoid piling up of cost the claimed 
adjustment of Rs. 528 million is being allowed on provisional basis, subject to 
adjustment once the review of provided reconciliation is completed. 

/ Regarding the provision of reduced RLNG prices, the corresponding adjustment has 
been incorporated in the current month's cost of RLNG-based power plants. 
Accordingly, the claimed negative adjustment of Rs. 10.6 17 billion has been excluded 
from the calculation of the Previous Adjustment. 

16. CPPAGL has submitted total transmission losses of 457.62 1 GWh for August 2026, while 
NGC reported provisional transmission and transformation (T&T) losses of 457.205 GWh, 
inclusive of 57.222 GWh for the PMLTC (HVDC) line, reflecting a net T&T loss of 399.983 
GWh (net of auxiliary) on its own network. As per NGC's notified Investment Plan decision 
of the Authority, the allowed T&T loss is 2.50% for the 500KV and 220KV network, and up 
to 4.3% for PMLTC (HVDC). For the purpose of working out of the instant FCA, NGC's T&T 
loss has been consi.dered as 386.697 GWh by capping the actual T&T losses at the approved 
level of 2.50%. Since, this is the second month of the financial year, in case NGC remains 
within the allowed percentage of T&T losses on an accumulated basis by the end of the year, 
the impact of the deduction in units made in the instant monthly FCA may be allowed as 
part of the PYA in the upcoming tariff of NGC. For PMLTC (HVDC) line losses, since the 
same are within the allowed cap, the losses have been accounted for in the workings of the 
instant monthly FCA. 

17. CPIAGL also provided details regarding net metering/net billing units procured by DISCOs, 
which shows that about 132.167 GWh (including units imported on account of DG facilities 
exceeding their allowed capacity) from net metering! net billing consumers during August 
2026. Further, CPPAGL has provided data indicating that during the month of August 2026, 
about 16.572 GWh of energy was supplied by Small Power Producers ("SPPs") and Captive 
Power Producers ("CPPs") having bilateral arrangements with DISCOs; however, only 
NGC's monthly metering/reading data reflecting such energy has been furnished, and no 
corresponding fuel cost has been claimed/provided in the FCA. It is pertinent to mention 
that, while approving the Power Acquisition Requests/Contracts (PARs/PACs) for such 
SPPs/CPPs, the Authority had prescribed an adjustment mechanism for indexation of the 
fuel cost component. Accordingly, since CPPAGL has not claimed any cost for the energy 
supplied by these SPPs/CPPs, the cost of such energy for August 2026 has been accounted 
for on the basis of the reference fuel cost component approved by the Authority in the 
respective PARs, so as to avoid accumulation of costs and a one-time burden on consumers. 
XWDISCOs are directed to submit a reconciliation of energy procured through bilateral 
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cost verified by XWDISCOs. Any differential between the two shall be claimed through 
CPPAGL as part of the FCA request. Furthermore, for procurements in future months under 
such bilateral arrangements, XWDISCOs shall submit, on a monthly basis, complete details 
of energy and associated costs for inclusion in the respective FCA petitions. In addition, 
XWDISCOs are also directed to provide a certificate on monthly basis (as provided by 
CPPAG and ISMO) by certifying that energy was procured from bilateral contract from 
SPPs/CPPs strictly following the Economic Merit Order ("EMO") as directed vide letter dated 
03 September 2025 and invoices of such electricity is processed strictly based on NEPRA 
approved rates. 

18. Based on foregoing discussions and after accounting for the aforementioned adjustments, the 
Authority has worked out the fuel cost component for the month of August 2026. The costs 
arising from the application of various factors, as claimed by CPPAGL in its FCA request, 
have also been accounted for. The separate FCAs for each XWDISCO has been worked out 
after accounting for energy procured from CPPAGL, bilateral contracts (SPPs/CPPs), and net 
metering within the respective basket of each X'WDISCO, details of which are given 
hereunder; 

0flL,jpLi4, 541 K -  DkcL,k T&T C,,.. 0,11 SW DISCO 

IV IC, .L.,Ik.',I,,d I,,,.I',,U 
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II. Din 
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flcl(i.IFl1lCO.tlomp,,.,t (FCC) ,, 
CPPA-G 8,,) 

0./kWh 8.3012 8.30)2 8.3012 
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1,IL tIWI, 2.806 I,47S 621 533 1,473 3.043 2,220 2.205 109 411 310 '3,3" 

I,..,,, 
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0,. 6(1, 

0. S)In 

15458 11,110 5,138 4.426 

/0.)) 

Hal 25.66) 18,19) 982 2,529 09.200 

(0.05) 

I 'II IF .11 Cl'., II.. DIn 15,633 12.110 5,139 4,416 11,900 25,061 18.191 9.840 982 3,405 2,520 106.2% 

.Il)[l,I('l..I 13,1,,, 11551 
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6.1kw), 
6,, LII'), 

0.2448 8. 2096 
7.0948 7.1(098 

8.2662 0.1357 
7.0058 

0,2365 8.IS04 8)640 0.2870 8.0823 8. 16)0 - 0.2094 

19. As tabulated above, in line with the uniform tariff regime as envisaged under the NEPRA 
Act, National Electricity Policy, and Plan, the national average monthly FCA has also been 
computed, to be charged uniformly from all consumers of XWDlSCOs. CPPAGL is directed 
to ensure inter-DISCO settlement of FCAs worked out for each DISCO, and the uniform FCA 
charged from consumers, in order to properly account for the energy and cost of each DISCO 
as per their own basket. 

20. In light of Policy Guidelines issued by the Federal Government for the application of uniform 
FCAs on the consumers of KE, the instant FCA of XWDISCOs, shall also be applicable on the 
consumers of KE with same applicability period. 

Order  

21. 'I'he Authority has decided to approve the positive FCA August 2026, as follows; 

Actual Fuel Charges Component for August 2026 Rs.8.2084JkWh 
Corresponding Reference Fuel Charges Component Rs.7.0998/kWh 
Fuel Charges Adjustment for August 2026 Rs.1.1O86/1Wh 
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050 112,021,756 

Wind 56 22.009,950 

WInd 50 17,806,000 

9111,4 50 15,705000 

WInd 55 17,424,770 

Wind SO 19,524,930 

Wind - 53 18,527,148 

WInd 50 18.907,160 

Wind 10 19,600,640 

Wind 55 18.965.000 

Wind 50 12,115,740 

Wind 50 17.731,233 

Wind 31 12,715,500 

Wind tO 59,671,120 

Wind 50 17.967.261 

Wind 99 37,497.804 

Wind 50 26,22t,382 

Wind 30 24,697,230 

- Wind SO 23,919,710 

- Wind 50 20.012,672 

Wind - SO 20,001.960 

- Prolect I, - - Wind - - - 50 - - 26,484,046 

Proj 18 Wind 50 23753 346 

Pra(ectC WInd 50 23,111,356 

- WInd 50 27.030,400 

74454 00 25,025,230 

Wind - 50 23,610.470 

WInd 50 - 16,614,320 

- Wind ' 10 35.247,490 

Wind - 50 26.525.100 

Wind 50 16,869,610 

WInd - 50 24.812,110 

WInd - 50 25.446.360 

Vend - -. - SO 26,830,910 

- - Wind 50 26,431,800 

- - Wind 50 26,536,190 
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lCnrr.etMasth) — 

I,  

'f=  

13.p.xdable -I-  4 
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(MW) 
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Amount St Rupees 
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Ryan 5,654,882,038 1,176,805,692 1,176,tot,692 63,533,758 63,533,750 - I ,240,339.451 I 240,339,431 

Ccal'l.Ocal 1,625,527,600 5,931,057,729 2,293,649,661 II ,226,527,390 I9.662.935,5631 96(191,686 30,700 143,5753 1730,017,8341 3,254,861.347 2,524,753,512 

Coa.'liyporlcd 3,364,104,130 39,806,820,133 1.025,169,390 40,831,997,543 2,366,345,553 789,0331 3,561,556,500 42,173,173,736 1,034,380,301 47,191,554.040 

flso 80,396,459 4,341,256,057 36,461,941 4,377,730,®B (34,264,7411 1337,330 134.524.0661 4,306,989.326 36.224.616 4,343,213.942 

670 320.375,338 14,540,350,51 848,160,004 O 5,390,710,522 317,002,365 7.738.747 304,020 .115 14,559,633,187 155,890,751 15,713,531,938 

011 '.050,093.006 14,958,384,0 IS .042,112,795 06,000,476,983 490,648,372 9.074 490,653,646 15,449,007,731 1,042,021,872 00,491.029,639 

RLO.c- .711,400.' 1 00,230,250,609 147,427,40/ 60,977,686,076 15,003.997,0821 32,345,039 5.713.652.6431 54.424,260,987 179,771,446 64,204,033,433 

54(1341 1,131,552.000 4,807,084,164 4,801,004.64 ,SOS,913,036 '.115.93.036 6722,997.201 - 6.123.997.201 

mOo.: S0,094,OSO I .504.783,364 1.504,713,364 015,789,052 915.709,052 2,500,570,6Th , 3,500,372,616 

Wild 033,247,ISO 

Solar 02,021,116 

3egessr 35.909.607 395.642,502 54,103,176 443,745,679 103 III 21 391,642,522 84.103,175 445.745.677 

Mixed . - ' ' 

Grand Totals for the month 64,946,904.363 149,595,625,85 I 7,223,930,0,0 I 56,819.SSS.92( 110,097,426,3743 I .063,764,594 9,033,654,4e01 139,495,199.477 e,217,701.964 147.785.901.441 

Prrxlola,ad(usUnentn 7,335,968 (10.097,426.3741 1,063,771.094 

Proxlslon of reduced Cal rate for 61340 Inn accoUnt 
of system gas) 

110.61 6,790.8021 

Graad Totals 14.954.230.231 128,581,408.677 8,287.701,964 

Energy 0,55 IRS.) 128,881,400,677 8,287,701 .964 137,169,l 10,641 

Cots not cflargeab(e to DISCO. (05.1 I ,216,774.143 1,016,774.141 

(PP ICImargeablel (61.3 I27,I64,634,333 8,267,700.964 135,952,336,499 

(emIl Sold lKWfl( 14,463 .799 . 191 14,463,799,192 14,463,799,192 

AVg. 0800 IRs.fKWhl 8.8 265 0.5730 9,3995 

Rsfsrence. Rate IRs.lXWfl( 7.09 99 

FCo Rate Cerrest month lRs.FlCWfll 1,7267 
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To Be Published in 
Official Gazette of Pakistan Part-IT 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the 07th  day of October 2026 

S.R.O. /S1(I)I2026: — Pursuant to amendment in Regulation of Generation, Transmission and 
Distribution of Electric Power Act, 1997 (NEPRA Act) through Regulation of Generation, 
Transmission and Distribution of Electric Power (Amendment) Act 2011 (Act No. XVIII of 2011), 
amended subsequently through Act No. XIV of 2021, the National Electric Power Regulatory 
Authority has been mandated to make the adjustments in the approved tariff on account of any 
variation in the fuel charges and notify the same in the official Gazette. 

2. In exercise of power conferred by fourth proviso of sub-section 7 of Section 31 of NEPRA 
Act, the Authority has made the following adjustment on account of variation in fuel charges for the 
month of August 2026 in the approved tariff of Ex-WAPDA Distribution Companies (XWDISCOs): 

Actual Fuel Charges Component for August 2026 Rs.8.2084/kWh 

Corresponding Reference Fuel Charges Component Rs. 7.0998/kWh 

Fuel Charges Adjustment for August 2026 Rs.1.1086/kWh 

3. In light of Policy Guidelines issued by the Federal Government for the application of uniform 
FCAs on the consumers of KE, the instant FCA of XWDISCOs, shall also be applicable on the 
consumers of KE with same applicability period. 

4. The positive FCA for August 2026 i.e Rs. 1.1086/kWh as referred in the preceding 
paragraphs; 

a. Shall be applicable to all the consumer categories of KE and XWDISCOs, except lifeline 
consumers, Electric Vehicle Charging Stations (EVCS) and pre-paid electricity 
consumers of all categories who opted for pre-paid tariff. 

b. Shall be applicable to consumption falling under Incremental Consumption Package. 

c. XWDISCOs and KE shall reflect the FCA in respect of August 2026 in the billing 
month of October 2026. 

d. Shall be shown separately in the consumers' bills on the basis of units billed to the 
consumers in the month of August 2026. In case any bills of October 2026 are issued 
before the notification of this decision, the same may be applied in the subsequent 
month. 

e. While effecting the FCA, the concerned XWDISCOs and KE shall keep in view and 
strictly comply with the orders of the courts notwithstanding this order. 

Jww LbAwa4 
(Wasim Anwar Bhindcr) 

Registrar 
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