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No. NEPRA/TRF-169/ZEPL-2011/7026-7028
April 25, 2019

Subject: Decision of the Authority in the Matter of Quarterly Indexation/Adjustment of
Tariff for Zorlu Enerji Pakistan Ltd. (Case No. NEPRA/TRF-169/ZEPL-2011)

Dear Sir,

Please find enclosed herewith the decision of the Authority along with revised tariff
components (Annex-I) (02 pages) regarding quarterly indexation/adjustment of tariff of Zorlu
Enerji Pakistan Ltd. for the quarter April — June 2019 on account of US CPI, CPI (General),
Exchange Rate and KIBOR/LIBOR variations in Case No. NEPRA/TRF-169/ZEPL-2011.

2. The decision is being intimated to the Federal Government for the purpose of
notification of adjustment in the approved tariff through the official Gazette pursuant to
Section 31 (7) of the Regulation of Generation, Transmission and Distribution of Electric
Power Act, 1997.

3. The revised tariff components attached as Annex-I are to be notified in the official
Gazette. ———
Enclosure: As above LRA M
2L oY 19
( Syed Safeer Hussain )
Secretary,

Ministry of Energy (Power Division),
Government of Pakistan

‘A’ Block, Pak Secretariat,
Islamabad.

CC:
1. Secretary, Cabinet Division, Cabinet Secretariat, Islamabad
2. Secretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad.



o2 Quarterly Indexation/Adjustment
xiﬂeﬂfil ;:z* No. NEPRA/TRF-169/ZEPL-2011

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/
ADJUSTMENT OF TARIFF FOR ZORLU ENERJI PAKISTAN LIMITED

Pursuant to the Decisions of the Authority dated February 20, 2015 in the matter of tariff
adjustment of Zorlu Enerji Pakistan Limited (ZEPL) at commercial operation date (COD), Motion
for Leave for Review dated December 1, 2015 against the COD Decision and corrigendum dated
Deceniber 31, 2015, the tariff components of ZEPL in respect of quarter April-June 2019 have
been revised on account of US CPI, CPI (General), exchange rate and KIBOR/LIBOR variations in
accordance with the requisite indexation/adjustment mechanism stipulated in the above referred
decision(s) of the Authority indicated in Annex-I.

2. The above referred revised tariff components attached as Annex-I are to be notified in the
official gazette, in accordance with the provision of Section 31(7) of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997.
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Vice Chairman




Annex-I

Zorlu Enerji Pakistan Limited
Quarterly Indexation/Adjustment of Tariff
Revised
Tariff Component Re,f::;ce April-June
2019

(Rs./kWh)
Variable O & M- Foreign 0.0054 0.0082
Fixed O&M-Local 0.8758 1.1565
Fixed O&M-Foreign 0.4449 0.6729
Return on Equity 4.2751 5.9733
Return on Equity during Construction 1.1042 1.5428
Principal repayment - Foreign 5.1049 7.0516
Interest 1.3199 2.6574
Principal repayment - Local 0.7724 0.7724
Interest 0.6125 0.6927

Total 14.5151 20.5278
Indexation Values
CPI (General) 179.94 237.61
US CPI 233.50 252.78
Exchange Rate 100.70 140.70
Libor 6-Month 0.40% 2.87%
Kibor 6-Month 9.07% 10.80%
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