National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East), G-5/1, Islamabad.
Resist Tel: +92-51-9206500, Fax: +92-51-2600026
egistrar Web: www.nepra.org.pk, E-mail; registrar@nepra.org.pk
No. NEPRA/R/DG(Tr/ TRE-316/ASDPL-2015/ 20254 ~S¥ October 06, 2026

Subject: Corrigendum
This is with reference to NEPRA’s Letter No. NEPRA/R/DG(Trf)/TRF-316/ASDPL-2015/7702-06
dated April 16, 2026 (Copy enclosed).

2. The Subject of the above-referred letter needs a correction. The corrected subject of the said letter
may plcasc be read as below:

“Decision of the Authority in the matter of Quarterly Indexation/Adjustment of tariff for Appolo Solar
Development Pakistan Limited for the Quarter April-June 2026

Enclosure: As above %W b oY)

(Wasim Anwar Bhinder)

Sceretary,

Ministry of Iinergy (Power Division),
‘A’ Block, Pak Sceretariat,
Islamabad

Copy to:

Secrctary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad

Mr. Shehriyar Abbasi, Deputy Secretary, Cabinet Division, Cabinet Secretariat, Islamabad.

Chicl Executive Officer, Central Power Purchasing Agency Guarantee Limited (CPPAG),

Shaheen Plaza, 73-West, Fazl-e-Haq Road, Islamabad

. Manager Finance, Appolo Solar Development Pakistan Limited 66-11, E Block, Model Town
Lahore
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National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East), G-5/1, Islamabad. .
. Tel: +92-51-9206500, Fax: +92.51-2600026 '
Registrar Web: www.nepra.org.pk, E-mail: registrar@nepra.org.pk

No. NEPRA/R/DG(TrE)/ TRF-316/ASDPL~2015/ ;}ol— 0b April 16, 2026

Subject: Decision of the Authority in the matter of Adjustment in Insurance Component of Tariff

for Apnole Solar Development Pakistan Limited for the Quarter April-June 2026

Dear Sir,

Please find enclosed herewith the subject Decision of the Authority along with Amnex-I
(total 02 pages) regarding the Quarterly [ndexation/Adjustment of tariff for Appolo Solar Development
Pakistan Limited for April-June 2026 Quarter on account of US CPI, Exchange rate and SOFR variation

in Case No, NEPRA/TRF-316/ASDPL-2015.

2. The Decision is being sent to the Federal Government for intimation under Proviso (ii) of Section
31(7) of the NEPRA Act, before its notification by NEPRA after 15 Calendar days pursuant to the said
Proviso of Section 31(7) of NEPRA Act, 1997,

Enclosure: As above WQ ; k

(Wasim Anwar Bhinder)
Seerctary,
Ministry of Energy (Power Division),
‘A’ Block, Pak Secretariat,
[slamabad

Copy to:

Secretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad

Mr. Shehriyar Abbasi, Deputy Secretary, Cabinet Division, Cabinet Secretariat, Islamabad.
Chief Executive Officer, Central Power Purchasing Agency Guarantee Limited (CPPAG),
Shaheen Plaza, 73-West, Fazi-e-Haq Road, Islamabad

4, Manager Finance, Appolo Solar Development Pakistan Limited 66-11, E Block, Model Town

Lahore
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sy Quartery Jadexstion/Adjusamen
a:;ﬂBEFﬁE No. NEPRA/TRF-316ASDPL-2015
LIS o

DECISION OF THE AUTHORITY. IN THE MATIER OF :
TARIFR FOR APPOLQ SOLAR DEVELOPMENT PAKISTAN LINITED FOR THE

QUARTER ARRJUN.2026

Porsuam to the Decision of the Authority dated November 16, 2017 in the mauer of tariff
adjustment of Appolo Solur Development Pakistun Limited (ASDPL) a1 COD notificd vide SRQ 119{1)/2018
dated Junuary 25, 208, the rlovant tarfl componems of ASDPL are subject to quarterly
indeaation-adjustment, The Authority vide decisions dated December 05, 2024 and December 13, 2024 has
upprewed tronsition [rom London Interhank Offered Rate (LIBOR) to Sccured Overnighe Financing Rate
{SOFR) with ofTect from july 01, 2023 for gencration [PPs which #s notificd vide SRO 73(1)/2025 dated

Javmary 28, 2025 in the official Gureue,

2 ASDPL vide laiter dated Apr 10, 2026 requested the Authority for indexation of relevant taniff
vomponemts on account of 1§ CPI. Rxchange Rate and SOUR variations for the quarter Apr-Jun 2026,
Accurdingly, wrill componeats have been revised in accordance with the requisite indexation/adjustment
inchanism stipulsted in the shove referred decision(s) of the Autharity.

3 The Authority in s collective and joint wisdom considering all aspects decided with consensus as
under; which will be herealter called as decision of the Authority in the mawer:

“Indexmionsadjustment For Apr-fun 2026 quarter has beon made in the taril¥ components in
aecordence with the requisite indexutfon/adjusiment mechanism stipulated in the
detision{s) of the Autherity, The revised components are indiceted in Annex-L”

4 The above referred vevised exnfl components attached as Annexcd are to be notified in the official
Czetie, in accordance with the provision of Section 31(7) of the Reguiation of Generation, ‘Uransmission
wad Distribution ol Hlestric Power Aex, 1997 (M. of 1997).

5, CPPA G o ensure that ol the paymenis are consistont with mriff determination.

AUTHORITY

Qs Odnene

{Amina Ahmad)
Member

Y {Engr. Magsood Anwar Khan)
Member

I

{Wascem Mukhtas) -
Chuirman




Annex-I
Appolo Solar Development Pakistan Limited
Quarterly Indexation/Adjustment of Tariff
Tariff Components | Bzfer?m:e ME&
Terif? i ‘ndexation
. Apr-Tun
Date of decision Nov 16, 2017 0026
Rs./KWh Rs/KWh
O#M-.ocal 0.4624 0.9967, N-CFI
Q&M-Foreign 2.1316 7.7953 US CPI & Rs /US
Return on Equity 3.8846 10.3521 Rs/US§
“Pricipal Repayment of debi-Foreign 6.7853 18.0839 Rs./US §
*Imerest-Foreign 3.0250 11.7523 SOFR & Rs./US 3
*Sinosure 0.0589 1.3272 SQOFER. & Rs./US S
Total 16.3484 50.3075
Indexation Values Souxces (Website)
N-CPL {Generald- value of Yeh 2026 131.010 282,350 Pakistan Bureau of Statistics
1S CP - value of Feb 2026 238.132 326.785 US Buzeau of Labor Statistcs
Exchange Rate valuc available on Mar 31, 2026 104.90 279.55 NEP
Average Daily SOFR with 3 months lockback period-fan 01,
2026 1o Mar 31, 2026 (3.6579 % + 0.2616 %) 0.6366% 3.9195% pewyorkfed.org
Forcign Prineipai owistanding (Rs/MW) 64,674,872,
Forcign Principal outstanding (Rs/MW) 59,553,145
Quarerly Benchmark Energy (kWh) 38,325,000

Dt Servicing and Sinesure Componcnts shall be applicable till May 30, 2026
Hascd on the data doefared by Appolo Solar Development Pakistan Limited
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