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Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East), G-5/1, Istamabad.
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No. NEPRA/DG(Tr)/TRF-350/HSPL-2016/ 2/ {3 2-—36 October 16, 2026

Subject: Decision of the Authority in the matter of Quarterly Indexation/Adjustment of
tariff for Harappza Solar (Private) Limited for the Quarter October-December 2026

Dear Sir,

Please find enclosed herewith the subject Decision of the Authority along with Annex-I
(total 02 pages) regarding the Quarterly Indexation/Adjustment of tariff of Harappa Solar (Pvt.} Ltd. for
the Quarter October-December 2026 on account of US CPI, Exchange rate and SOFR variation in
Casc No. NEPRA/TRF-350/HSPL-2016.

2. The Decision is being sent to the Federal Government for intimation under Proviso (ii) of
Section 31(7) of the NEPRA Act, before its notification by NEPRA after 15 Calendar days pursuant to
the said Proviso of Section 31(7) of NEPRA Act, 1997.

Enclosure: As above wmw M

(Wasim Anwar Bhinder)

Seccretary,

Ministry of Energy (Power Division),
‘A’ Block, Pak Secretariat,

Islamabad

1. Secretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad

2. Deputy Secretary(RA), Cabinet Division, Cabinet Secretariat, [slamabad

3. Chief Executive Officer, Central Power Purchasing Agency Guarantee Limited (CPPAG),
Shaheen Plaza, 73-West, Fazl-e-1{aq Road, Islamabad

4. Company Secretary, Harappa Solar (Private) Limited, | 14-CC2, Phase-6C, DHA, Lahore


http://www.nepra.org.pk
mailto:registrar@nepra.org.pk

Parsuant to the decision of the Authority dated November 20, 2018 in the matter of tariff
adjustment of tlarappa Solar Private Limited at Commercial Operation Date (COD) notified vide SR.ONo
264 (1)2019 daed March 04, 2019 and review motion decision dated May 31, 2019, The Authority vide
decisions dated December 05, 2024 and Decomber 13, 2024 has spproved transition from Lopdon
Imterbank Offared Rate (LEBOR) to Secured Overnight Financing Rate (SOFR) with effect from July 01,
W23 for generation IPPs which is notified vide SRO 73(1)/2025 dated January 28, 2025 in the official
Caroue,

2. HSPL vide its letter dated Oct 05, 2026 submitted & request for quarterly indexation for the quarter
of Oct-Beg 2026, Accordingly the tariff of HSPL in respect of quarter Oct-Dec 2026 hes been revised on
wccount of US CPI, exchange rate and SOFR variation in sccordance with the requisite indexstion
mechanisms stipulsted in the above referred decision(s) of the Authority.

3 ‘The Authority in its collective and joint wisdom considering afl aspects decided with conserisus as
under; which wil] be hercaficr called as decision of the Authority in the matter:

;*lndcxationfadiustmcnl for Oct-Dec 2026 quarter has been made in the tariff components in
acoordance with the requisite indexation/adjustment mechanism stipulated in the decision(s)
of the Authority. The revised componenis are indicated in Annex-1.*

4, The adjusted/ indexed 1arifl autached as Anmex- is to be notified in the official Gazette in
weardance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Diwribution of Electric Power Act, 1957 (X1. of 1997).

5. CPPA-G 10 ensure that all the paymonts are consistent with tariff determination.
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Harappa Solar (Pvt) Limited
Quarterly Indexation/Adjustment of Tariff
Tariff Components Rerf‘;e:fce RTe:ln?;d
- Indexation
Date of decisions Nov 20, 2018 Oct-Dec
May 31, 2019 2026
(Rs./KWh) (Rs./kWh)
Q&M laocal 1.4815 3.3981 N-CPI
O&M:- Foreign 0.4772 1.7702 USCPI & Rs./US §
Return on bquity 3.0600 8.0871 Rs./US S
Deht Servieiny (Voreign) 4.0367 11.00%96 SOFR & Rs./US §
Deht Servicing (Local) 4.7348 4.7348 -
Total 13.7902 289998
Indexation Values Sources (Website)
N- CPL (General) value of Aug 2026 131.01 300.5| Pakistan Bureau of Statistics
US CPI - value of Aug 2026 238.654 33498 US Bureau of Labor Statistics
Iixchange rate value available on Sep 30, 2026 105.00 277.50 NEBP
(l :B:;:Z/Ll? ‘(’);r:l?g:)mm available on Sep 30, 2026 1.0354% 4.3449% cmegroup.com
Principal Quistanding Foreign .oan (USI/MW) 55,325
Principal Quistanding Local Loan (Rs/MW) 6,794,424
Quarterly Benchmark Energy (kWh/MW) 372,300

Hasod on the data providedby the HSPL

g 4




