National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East}, G-5/1, Islamabad.
. Tel: +92-51-9206500, Fax: +92-51-2600026
Registrar Web: www.nepra.org.pk, E-mail: registrar@nepra.org.pk

No. NEPRA/R/DG(Tariff)/TRE-59S/EPQL-2022/ / 24 4.5_ S August 11,2026

Chicef I:xceutive Officer,

Fingro Powergen Qadirpur Ltd. (EPQL)
4" Floor, The Harbor Front Building,
HC-3, Marine Drive, Block 4, Clifton,
Karachi.

Subject: Deceision of the Authority in the matter of Fuel Price Adjustment on PEL Gas for the
month of July 2026 for Engro Powergen Qadirpur Limited

linclosed please find herewith the subject Decision of the Authority alongwith Annex-I & 11
(total 03 Pages) regarding the Fuel Price adjustment on account of fuel price variation for PLL Gas for

the month of July 2026 of Engro Powergen Qadirpur Limited in Case No. TRF-595/EPQL-2022.

I:nclosure: As above

Nowouw e

(Wasim Anwar Bhinder)
Copy to:

Sccretary Ministry of Energy (Power Division), ‘A’ Block, Pak Secretariat, Islamabad
Sceretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad
Mr. Shehriyar Abbasi, Deputy Secretary, Cabinet Division, Cabinet Secretariat, [slamabad

Chicf Lxecutive Officer, Central Power Purchasing Agency Guarantee Limited, Shaheen Plaza,
73-West, FFazl-c-Haq Road, Islamabad.
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Hitaead CASE No. NEPRA/TRF-395/ EPQL-2022
0.

DECISION OF THE AUTHORITY IN THE MATTER OF_ FUEL PRICE
ADJUSTMENT ON PEL _GAS FOR THE MONTH OF JULY 2026 FOR ENGRO

POWERGEN QOADIRPUR LIMITED

Purscant to the Decision of the Authority dated February 20, 2024 notified in official Gazette
vide 8$.R.0. No 583(1)/2024 on April 2. 2024 in the matter of Petition filed by Engro Powergen
Qadirpur Limited (hereinafter ~L1PQL™) for modification in fuel cost component allowed in
reference tariff at Commercial Operation Date, the fuel portion of energy charge part of tariff of
LEPQL. is required to be adjusted for variation in PEL gas price.

EPQL. requestcd fuel cost component lor the month of July 2026 based on the Petroleum
Lxploration {(Pvt.) Limited (PEL) Badar-1 gas price. EPQL. in support of its request submitted the
notification dated June 29, 2026, issucd by the Director General of Gas, Policy Wing, Ministry
of Energy (Petroleum Division) regarding data for calculation of marker/wellhead gas price
cifective from July 1. 2026. EPQIL. also provided the applicable PEL gas price calculations
{attached as Annex-11) and the PEL gas invoice for the month of July 2026.

In accordance with the mechanism stipulated in the Authority’s decision and based on
information and documentary ¢vidences provided by EPQLL. the fuel cost components have been
tevised. The revised energy charge part of EPQL’s tarifT relating 1o fucl indicated hereunder:

Fuel Cost Component
Period o (Rs./kWh)
e | Refcrence | Revised
Jly2026 | 133626 | 136545

PQL. challenged the Authority’s decision dated February 20, 2024 in the NEPRA Appellate
Tribunal (NA'T). therefore, instant fucl price adjustment shall be subject to revision/adjustment,
il necessary. in light of NA'F's decision.

The above decision of the Authority along with Annex-1 & {1 arc to be notified in the official
Garette, in accordance with the provisions of Section 31(7) of the Regulation of Generation,
Transmission and Distribution of Electric Power Act. 1997 (X1. of [997).

CPPA (G) to cnsurc that all payments arc consistent with the tariff determination(s).

AUTHORITY

SR s, -
Amina Ahmed Engr. Maqsood Anwar Khan
Member Member
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Annex-1
Engro Powergen Qadirpur Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment on account of Fuel Price Variation

o . Revised
Description Unit Reference Jul-26
PEL Gas From Badar-I |US$/MMBTU 5.6127 5.8970
Exchange Rate Rs./US$ 286.40 278.55
Gas Price (HHV) Rs./MMBTU 1,607.48] 1,642.60
Fucl Cost Component Rs./kWh 13.3626 13.6545

-Based on Data Provided by Engro Powergen Qadirpur 1.td




Annex-11
Applicable Gas Price Calculation for PEL

Crude (C&F) Price $/BBL per MoE (Petroleum Division) Data 92.7369
Sliding Scale Discount Calculation
Crude {C&F) Price US$/BBL Applicable % of C&F price US$/BBL
First 0 to 30 30 x 100% 30.00
Above 30 to 50 20 x 50% 10.00
Above 50 to 70 20x 30% 6.00
Above 70 to 110 {92.7369-70) x 20% 45474
Price after Sliding Scale Sum of Above 50.5474
Zone I Adjustment
Factor for Zone 111 63.33%
Marker Price after Applying Zone 11l Factor (US$/BBL) (50,5474*63.33%) (A) 320116
Average MMBTU/BBL. as per McE (Petroleum Divisicn) Data (B) 5.4285
Price $/MMBTU Effective July to December 2026 (A + B) 5.8970
———

-Based on Data Provided by Engro Powergen Qadirpur Ltd
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