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Registrar 

No. NEPRA/TRF-92/HUBCO-2008/9128-9130 
June 28, 2016 

Subject: Decision of the Authority in the Matter of Reimbursement of 7.5% 
Withholding Tax on Dividends for Hub Power Company Ltd. (HUBCO) (Case 
No. NEPRA/TRF-92/HUBC0-2008)  

Dear Sir, 

Please find enclosed herewith the decision of the Authority along with schedule of 
tariff (Annex-I) (02 pages) regarding reimbursement of 7.5% withholding tax on dividends 
for the period from 1St  July 2016 to 30th  June 2017 in respect of Hub Power Company 
Limited in Case No. NEPRA/TRF-92/HUBCO-2008. 

2. The decision is being intimated to the Federal Government for the purpose of 
notification of adjustment in the approved tariff through the official Gazette pursuant to 
Section 31(4) of the Regulation of Generation, Transmission and Distribution of Electric 
Power Act (XL of 1997) and Rule 16(11) of the National Electric Power Regulatory 
Authority Tariff (Standards and Procedure) Rules, 1998. 

3. The schedule attached as Annex-I is to be notified in the official Gazette. 

Enclosure: As above 
1/1M t 
 'I."- 

   

cc 
( Syed Safeer Hussain ) 

Secretary, 
Ministry of Water & Power, 
Government of Pakistan 
Islamabad. 

CC: 
1. Secretary, Cabinet Division, Cabinet Secretariat, Islamabad. 
2. Secretary, Ministry of Finance, 'Q' Block, Pak Secretariat, Islamabad. 



ariq Saddozai 

Chairman 

11'n/2hp/ding Tax on Dividends 
No. NEPRA/IRF-92/11UBC0-2008 

DECISION OF THE AUTHORITY IN THE MATTER OF REIMBURSEMENT OF 7.5% WITHHOLDING 

TAX ON  DIVIDENDS FOR I1UB POWER COMPANY LIMITED- NAROWAL 

(HUBCQ) 

Pursuant to decision of the Authority dated 8th June 2012 in case No. NEPRA/TRF-92/I-IUBCO-

2008 regarding IIU13 Power Company Limited (hereinafter "IIUBCO"), based on information 

submitted by IIUBCO, withholding tax on dividend is a pass through item and the power 

purchaser shall make payment on account of withholding tax at the time of actual payment of 

dividend as hourly payment spread over a period of 12 months. In accordance with.the decision 

referred above, the Authority approved following component for withholding tax on dividend for 

immediate application: 

Period 
7.5% Withholding tax on 

Dividend 
Rs./kW/Hour 

15' July2016 to 30th June 2017 0.0178 

The schedule attached as Annex-1 is to be notified in the official gazette in accordance with the provisions of 

Section 31(4) of the Regulation of Generation, Transmission and Distribution of Electric Power Act 1997. 

AUTHORITY 

Maj (R) I laroon Rashid 

Member 

 

• 	\ 	. 
limajiat 1111a1-1 Khan 

Vice Chairman 



Annex-I 

HUB POWER COMPANY LIMITED 

(Narowal Project) 

REIMBURSEMENT OF 7.5% W1THHODING TAX ON DIVIDENDS 

Description Formula Unit 
FY 2015-16 

Total 
Interim 

Ho Hub - Project Company Equity Return A 	I 	PI: R 

 

5.093.915.470.00 5,091915,470 
Narowal - ROE & ROEDC 5 	I Pia I 	 751.76115100 751,763,153 
Total c 	I r KR I 	 5.845,678,623 5,845,678,623 

Ratio 
Hub - Project Company Ia.A/G o, 87.14%1 
Narotval- Project E.-3/C: 12.86 

Total F.D.-E I. 100.00% 

Total Witholding tax paid G III: II 259.685.846.00 259,685,846 

Total Exempted Withholding Tax .... Pk II 130.853,760.00 	130,853,760 

HUBCO Narowal - portion 

Witholding tax paid 
!=GE iIKS 33.395.994 33,395,994 

:=do : SD 319.579 319,579 

Unclairnable due to \VitT exemption 
16,827.992 16,827,992 

',...:,:: :'s;) 161,033 161,033 
Actual Tax Payment Date v 13-Apr-16 

Tax Challan Number(s) x 

1T-2016C413-1027- 

1090875, IT-20160413-1027- 

1090877, 1T-20160413-1027- 

1090878, IT-20160413-1027-

1090879 IT-20160413-1027-

1090880 & IT-20160413-1027-

1090881 

NBP TT&OD Selling Rate of USD 0 Rs- 104.50 

Maximum Limit Available: 

Balance carried forward from 5th Agreement Year 

As per decision No. NEPRA/TRF-92/HUBC0-2008/3901-3903 March 28, 2016 

Less claimed: 

5th Agreement Year's 2nd Claim (22-04-2015 to 21-04-2016) 

Less Un-claimable due to exemption of WHT on Dividend 

Balance Carried Forward 

Calculation of Hourly Rate: 

Withholding tax on dividend 
	

Rs. 

Capacity 
	

kW 

Hours in a year 
	

No. 

Withholding tax on dividend 
	

Rs./kW/Hour 

Reimbursement Period of 12 months (1st July 2016 to 30th June 2017) 

USD 

1,798,570 

(319,579) 

(161,033) 

1,317,958 

Rs 

33,395,994 

213,820 

8,760 

0.0178 


	Page 1
	Page 2
	Page 3

