
National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 
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No. NEPRA/R/TRF-471/NPPMCL-2019/5057-5059 
February 12, 2020 

Subject: Decision of the Authority in the matter of Motion for Leave for Review filed by 
National Power Parks Management Company (Private) Limited against Decision 
Dated 18.11.2019 for RLNG Based Power Plant at Haveli Bahadur Shah, Jhang 
(Case No. NEPRA/TRF-471/NPPMCL-2019)  

Dear Sir, 

Enclosed please find herewith subject Decision of the Authority (19 Pages) along with 
Annex-I, II, III & IV in the matter of Motion for Leave for Review filed by National Power Parks 
Management Company (Private) Limited against Decision dated 18.11.2019 for RLNG Based 
Power Plant at Haveli Bahadur Shah, Jhang in Case No. NEPRA/TRF-471/NPPMCL-2019. 

2. The decision is being intimated to the Federal Government for the purpose of notification 
in the official Gazette pursuant to Section 31 (7) of the Regulation of Generation, Transmission 
and Distribution of Electric Power Act, 1997. 

3. The Order of the Authority along with Annex-I, II, III & IV are to be notified in the 
official Gazette. 

Enclosure: As above 

   

02_ 2s:,  
( Syed Safeer Hussain ) 

Secretary 
Ministry of Energy (Power Division) 
`A' Block, Pak Secretariat 
Islamabad 

CC: 
1. Secretary, Cabinet Division, Cabinet Secretariat, Islamabad. 
2. Secretary, Ministry of Finance, 'Q' Block, Pak Secretariat, Islamabad. 



IVoision 	 ort(ivi/f AL,1/1161Iiim 

\Tpk il i'770 	 ,\TI)A1  

DECISION OF THE ALTIIORITY IN 'HIE MATIER OF MOTION FOR LEAVE. 

FOR REVIEW FILED BY NATIONAL POWER PARKS MANA(;EIVIENT 

COMPANY PRIVATE LIMITED AGAINST DECISION DATED 18-11-2019 FOR 

RLNG BASED POWER PI ANT AT HAVELI RAIIADER SHAH 

t,„( 1,,C,ItOt ND 

cr Parks Nian',,,p,cincnt Company (P\ t.) Ltd (1\'ti)Tv1(':.) is \\ 110H ). 	 [11L: 

io\crnmcnt. incorporalcci in the year 2015 under the Companies ()rdinancc, 

NPPVIC1., has setup 17.30.51 MW (gross) RIAC, fired power plant located at 11a2.oli 

liahadur Shah, ihang. The backup Duel is 1151). The power plant achieved (01) on 'PI May 

2018. 

NPPN1(.1. Filed petition or determination orgeneration "[aril'', on 7.2. al 7016 NI TI?.. A givc 

(intcrinination on Oh 08 2010 NPPMC1 tiled a 1\dHoatio!! 

:101') 1.)e(:,n1 in the mallet ol Niodilication pethion \vas 	on 18 

2. FILING OF IZEVIFAV PETITION 

2.1 	[icing aggrieved of decision of the Authority dated 18 11 	! 0, NPPM(I 	its 

11 2(110 riled a motion lbr leave for rovic\v. I 	Review Motion - \\ .‘a.; 1 cO

•

parsiann 

1(21((;) of the NPP1ZA Act, read with Rule 16i,()) of .  the Taritt Rat.'., and 

kogn1inion 	2) of the Rovicw Regulations. The Authoril 	 11:e revi, -\\ 

:;10 lb! rt;:-ther ploceedings. 

3. (,:k(:)t:NDS OFIZEVIENV NI(Y11()N 

3,1. NPPVIt'l sought review on the Ibllo\ving matters: 

Vlodification olcost ol'Insurance During ()bcr-tio,1- 	H-1‘ 	nn ,  a a  

NI ,  PR A,Is ovidc,r0 t rot Paragraph 8.81 of 	Deco.: 

eration or mechanism For adjustinem 01' 

,:peroiTions period '. K 1  vis P.scrov.' Account and Si 	(11' 	otter ol 

iii us of NP PR 	in Paragraph 8.101 or thy l'A‘ci:aory, 

•1(ijitincrit date or cost or Silo I lousing Corriplcx m(i nnposnion 

(ictcrminc(Inv NI' k ."\ in Paragraph 8.105 of thc 

(I) Nilodincation of 	sinT and Commissionini,, Cost, i\H',:h tu; ;lot 

as es, ,Wont trom Paragraph 8.58 of 	1)ccisibir, and 

1ti on, of NI' 'P 	rogarding degradationHid part h. 	at in 

Paragraph 	olthe Decision. wInch 'were not part )1Inc 

NITIVIY1 slihmitied that under the law. ii is entitled to ro,„:(,,c, 	cost'; 

I no !'.1.PR.A. Act provides that tariffs sfioud ullow 

mcwrc;1. 11i:,is ilsoivriccied in Rule 170) °Idle Tara RI:los :-`1.11'N'lrl.1,s.,1dwL,s(1 



Decision in Ow inroler 	ANOON inim: Petition 

Garr' No,  N I I TA/1 	LNp f ,AA ( I ),;],) 

Thal ii is c\ ident from the foregoing submissions that ailkiodinca ons !c(, 

	

NPPMC1 :uo prudent costs, and therefore should be allowed 	 1Vse: \'es 1l;e 

to raise any further ?..roilnals or provide any documents in support o' the 1:.‘vievs at any 

appropriate stage iii the native. 

NPPMCI , al.o requested that a hearing be provided lOr the purposes of pmviding (ietn led 

submissions, including a session with the professional team of the NFPIZA prior to hearing. 

4. ilE.ARING 

1.1. i a -..iithorits decided to hold a hearing in the matter on 	)eceini,c, '.)0 	N1TR.A 

owes Islamabad. Notices of hearing were sent to stakeholders on 12th 1 )ccerribor 201 I) 

alonu, with request to file cominents in the matter, if any. 

1.2. The 	'aring was held as per schedule and was participated by 	c repi-,‘sentati 

Petitioner, CPPA-G and PI' I 13. 

5. CONSIDVRATION OF THE VIEWS OF TIIF, STAKVIIOLDFRS, ANAI.V's\ I ' 

FINDINGS AND DECISIONS OF THE AUTIIORITY 

after 	the Petitioner and carefully going through the record, the point wise (i:b 

till' i- 0111-1(1s raised lmy the Petitioner and the decisions arc as follmvs: 

t 'R.k,NCE (7051' DURING OPFIZATIONS 

') According to the NPPMCI , following was requested in the Modification P 

to allow the actual cost of insurance premium paid durinu the ope:-atu 	beriod 

t.0 chliance the cap to 7". 70 of the b.PC cost from 	,.11. 
	

1:(1 ,̀11 

NPPM('I „ NbIT A refused the request for r2p.sotis stated iii Mari','.rapH 

of the decision. NPPN1C1. submitted that NITRA's decision is liable 	,cw ed. 

	

is it does not give due consideration to the cogent submissions 	NPPMrl. ill sippoi.. units 

request According to NPPM('I., under the PPA, the Petitioner is obligated to procure and 

have in place_ at all times during the operations phase the following insurances 

Operations All Risk Insurance, including property damage and business 

Po'utical violence te: rorism; an(1 

1111'..1 P11r1V 

Accoi ding to the Petitioner, the primary law governing insurance in Pak isLin is 

Ordinance. :).000 (the "Insurance Ordinance"). Section 166 of the Insurance Ordinanc,, deals 

ith insurance of public property, and sub section (3) thereof' provides that all insurance 

business ielating, to public property (which term includes the I laycli 11',11v,;(1ur 	i';-oicct) 

H• 	only with th: National Insurance C'ompanv l United 	 11,, ,,nlv 



1)cciion in Ow ni(itInn 	(ait/T,111)(1171;,011)!: l'HiNt)n 

ca,...;( , No. Nil I TA/Tio• 	 'me) 

!,!XeeptiallS 	 alt.' III-0\ RICCI in sub-SCCOOn ( 1) and 	,t4(4146:1 	6 6 	.:,044,011 

( l i IO\ C OIL 	COCIal (4°N CIIIM1CIIt  °IC authority to excmPt a irirticular ProPcrtY hub  sc(l'on 
ides that li N1C1 declares in writing that it is unable to elte!! info a ontraet of 

insurance, then the proposed insurance may be exempt from the provisiims or !,:11) 	ion 

(3), Sub section (h) clearly provides that non-compliance with ,!;cation 166 of 	itis,,ranec 

Ordinance is ;in offence. 

According to the Petitioner, ill compliance with the aforementioned fr!.inawor',. 
ohtimiad insurance for the operational phase. For the first year 0101)(41-',I11011.; Ni('  

p!;i.cc 	 Violence a n d Third Party Liability instil-alley !Or NPft\l('l,, 	 fo 

,iggregata of USS 0.22)8 Million. However, NI('L informeo 'sl'PM('i !li writing. (AS pC,I- 

SCCIIOn I hht 	of 111C Insurance Ordinance) that it was unable to placa tlic Operations All 

Risk insurance I hereafter. NPPMCI., conducted a 11140(4111-(41nCit process phis; ant (a, the 

Public Procurement Rules MO 1 for the same. However, due to time constraints, a negotiated 
tendering. process was undertaken in terms of the 2001 Rules, which is only 'allowed under 

specific circumstances (including extreme urgency). Negotiated 	n' took 	ith 

the most renowned insurance companies in Pakistan. The iowcst bid received 11\ Nt'PN1,1'1, 

a n ts t SS 	Million After lollow!ing the process fOr negotiaied tendal 	lisurarice 

came to i.ISS 6.11 Million. Llie total cost of all insurance during ope! atioy,s 	::,'tit 

year aggregated t ';SS 62561 Million, which comes to 1.1 I u,) or (ha LP(' Cos!. 

0. 	the Petitioner further submitted that for the second year or opel,itio,),-: 
approached N1CI, in accordance with the law. NICL was able io place ail into: lush 

i 

	

	Operations All Risk, Political Violence and Third Party HaLuI:In :Lt1rEti:c.,‘ ;or 

he total cost of such insurance for the second year was an Iqtiti-Cptc Or 1, 

HInior„ 	 to I .15();/0 of the FPC Cost. I 	Petitioner also submitted that the 
proea 	for ;, rrangin?, iw,:dtrance through NI( I is aiso based on (.:OnIpCii \ 

\ 	\\ of  tilts rOnT.011-1r,, 1i10 PCIltiOnCr submitted that the abf \ a costs ale oritdeuti\ ,,, 1,, rod 

actual costs, and have been arrived at after competitive piocuremoiit proce:;ses 
undertaken. I herefore, it is submitted that NLITA's direction in paragr,, 
NPPVIC1. should carry out competitive bidding is already being i.caupl,c, 
Petitioner also submitted that even otherwise, NPPM('l is bound by taw to comp! 	ith 

Section 166 oldie insurance Ordinance, and as per sub-section (1) theivol, only 1111' „a'rLd 
( :0\ c-.4nincnt can exempt a particular property from the recut:re:Janis!, 	 he 

0:ditrance 1S a SpCCIal 	governing insurance 	css 111 Pakistai, 	eo itains 

a spacial pr(,\ ision dealito w ith insurance of public property. 

ilit respect to comparison with another power project, as stated in partigrapli 
decision, the Petitioner reiterated that the gas turbines installed at the I land; iiithadur 
power plant arc latest technology worldwide. 'I'hese turbines were selected for Ine project 
for till' benefit 01111C consumer, keeping in view the high efficiency benchmarks of thc same. 
TherelOre. the insurance cost for the same would also be hni,her, driven by market ford's. 

_,toll 4,)6\VCF. 	14CL4144-Cd to by NITRA is based on older versions of gas tia-bines, 

\ !11(11 	te1.111 dill, Ol pt:11.01111/111CC IS aVailabIC ill trIC n1llI vet. I tIlltIttr, "Its (:,,)st 	res 



1)ccisioil 	 fah»! itHitiwi 

1),N /1/1 N I I ./ 	N,, p i ,\R 	. ) 01,)  

16r tb: 110' \ ersions is lower. 'Therefore, the insurance cost 0 	11C1,1111.11e. 	 C 

It s ,C111)111111eit that NPPNILl 'S project and projects based on oder verJ-,101:1S 	litt t iOniCti 

e1111110t 1)C appropriately compared in this context. 

S 9 	it light of the foregoing, the Petitioner requested that N1JPR A may kind! 	 its 

decision, and allow actual insurance cost during operations to NPI'VR'1 

infixiintim cap of 2"f-, of the 1:1(' cost. 

) 1)ffi 	caring. the Petitioner submitted that as !Ong as \ye :J-J bound f:\ 	insara e 

NR 	he (1titholity may allow actual cost with a rajJacr cap fulddie ',Jase or 

,ation, 'lie Authority fan always have all opening to reconsider it. 

I 1 file Authority has noted that for the 1' year of operation of tile power plant, NR I. yas 

unable to place -Operations All Risk-  insurance for the subject power Haat find the 

Petitioner secured insurance coverage by itself from the market through nej).otrifeJJ 

inviting M's Adamjce Instirance, M/s 1.1:11 General Insurance and 	 ;J.J.if(Jral 

Insurance. As per evaluation results provided by the Petitioner, 	.l111.- ice" (ien'arat 

insurfmcc 	1' with ti .̀:-.1S 7.2 million. ThroujJ,h negotifftJf.Jas., the aistirei 	Heir 

offer to ItSS 6.216 million and the contract was executed. 1 ho total insurance cost worked 

out t ‘.SS 6 -'66 / million (including Ill) 	1"/0) which is appro,( imately 1.(j8".4, (aaainst 

laira6 	tilt' Petitioner) 01 the IT(' Cost of USS 611 million. 

i'ot 111;s second scar of operations. NICIAT('1. placed order to the 	a:tad iyiJ6er 

insurance broker for USS 6.1 million for OpcifJticas All Risk Ins 	n„.,, 11 

:ancelled later due to failure of the insurance broker nl placement of tilt' I sks 	file 

Trnis con n ditios. ' M 	 awa 

	

Ile placement order \vas 	rded to ill: 2nd  low:J.Jst bidder 

ft1V,” 	in co! caicrfnion of USS 8.3 million for pff,:.:/m.:;, 	f-fsk 

t().61: 	 COS( 101-  1)."  year \Norks out 

(A.'wn:-,!1 i 1 ''i, claimed Iv,: Ike Petitioner) of the !'.PC cost. 

5.13 'lite Authority has noted that Ni(1, was unable to secure. 	 1 

secured the second year insurance for a price higher than t1SS million (t `,JtS 

Mln) when compared with the private insurance companies keeping in \ icw mat the 

pant was successfully operated for one year without any breakdown/accident. /I he tan! r of 

the subject  p"wer plant was  determined in line with the iPPs 	',Wowed enruPentive return 
msistinent. f herai or: inadequacy on the part of i',:ntioner due 10 filly 6,(LiS011 

aI' t)C\ 	 he ptit:t ,A1 on to the consumers. With nor 	yofIrs 	̀,,lccessita oporanon 

tba pow 	plant, the insurance cost is likely to come (hot 	in the aoming vearJ.; 
	

lie 

Petitioner infy seek exemption tinder Section 166(1) of the 11'66f: ranee Ordinaney 

insurance risk through private insurance companies instead 	 Accof 	H1 „ 

Authority has decided to maintain its earlier decision. 

1J.SCRONN ‘(..( 	MIN "I '  

1 I. 	difIg 	the 	1 lil(lnef . 	PRA approved the reillieSt 

,stile taNeS ((IS I 	ailnt (ale ItIlle fld 1,1:Strtlent OICSCrt.)\\' '11' ' Mit 

time 6+2(1(1h:6...fluent (if tar If ;it C01). 1 lo\veyer, regar(ling 	 ;.1(1 	I 11S,111."1 Ot. 	\V 



1)cc111>11 	 A;,i( 

1T,\, 1'7<i 	 "./9 

1. 	8 4, (l 	'iii? opera i Rms 	 obscr\ cd tha t 	in 	„il lism 	 • 	ov 

'0:cording to the Petitioner, NPPRA Further ol)s.,.‘: 	I that the cost 

:•iccount !Orin part or the project cost which is locked at the tint(' of 0(111, Wore 

not ',Wow adjustment to the cost or escrow account during, the operation pciiod 

5. The Petitioner sithmitted that under the GSA, NPPMCI, is required to have in place pit all 
tinier a 'Gas Supply Deposit'. which is quantified on the basis 01 3 11100/115" consumption at 

100°, load i he Gas Supply Deposit can be in Mc /Orin 	cserow account. a .-;taildby 

Letter or credit (SI3 LC), or a combination of both. tlndei the fan n' I)ct,:r1Hin ,,,c,ii, 

con,i.olmilon or one (HI) month's escrow account and two 	mon!! 

:Wow od NPPMCI. proposed and requested that any post ( 	\ ariaoo: 

(including impact or liSS to PKR indexation) Over and ahoy the cost for 
locked at MD, may he allo‘A ed in the cost for SI31.C. Accordingly, the two ino iths' 

w 	he adjusted for the post ('01) differential in escrow account cost as and when app,  able. 

he lc/Imre/1 Gas 'Supply 1),,Tosir own\ alent to 3 iiionths i.:tinsiimptior, at I rid" load \\•iis 

illowLsti to 	1) (1.0.101101  HI 	arm of 	month  escrow'  ac"--'t ., •••[ 11  as part  or Projcrt "is',  and 
m/wth's SHI,(' cost /is pail of working capital cost subject to adjustment quarterly For 

LNG price 	 Hie request or Pobtionei ror addition 

how al) 	cost ol. SHI 	ibr any post ( 01) variation in Itl 	price 

t 	to PKR indexation) over and above the cost for escrow amount lock/sd 

costwoi- king capital, 	workable and justi 	The Peinio:;/-.-  will b 	

ait 

am increase in the RING price and exchange rate and consumer will ;)Cheri' iron Vice 

versa Accoi 	the Authority has decided to allow any post ('OI) \ 	 1< 

/:,11/.‘iuding impact or t r.;S to PKR indexation) over and above (or \ ice 
to !'or cs.i'row 'itmount locked at ('O1) as part of cost a \vorkiiv 	ad n \\ 	clod 	or  

it-c1.,1 cost of S131.(2 

:7111 V 1101;SING COMPIAA 

..\ccoi-ding to the Petitioner, NITRA allowed an amount or USS I 1 

maximum cap) Ibr construction or site housing complex, subject to adjustment at the lime 

()CLOD' on actual basis. In the Modification Petition, it \vas :-'quested that the adjustinc.nt 

!nay Oc deterred till completion or construction 011110 housiwt 	\\ 1:10.11 Inc /tetiall cost 

inciiivd would he 	 towever. NITRA has allowed lerotanent icr 	 1 \\ 0 

conlincnCinv, RirospcctIvcly from ('OI), which is elleebv;ly only liv /: 

the (Lic or the l)ccision. lairther, NrPRA has decided that penaty at di,' 

',Mild 	 CtISC of delay beyond such period. 

In this regard. NPPVICI. requested to review its decision and to allow a veriod 	v 	11 

From the date alone timc adjustment to he made by NITRA. NPPMC1, submitted that the 
consnuction Post is a cost that is to be incurred on actual basis within the /..ap determined by 

11 C"]-ClOrt, /10 	 would be caused ir the tuft,' :or achn,`ThriClii i. (jCICITCC In 

till' _kilo\e in this respect, it may be noted that tin. 	For housing complex was 

a: ‘.‘c, Ior the''storage of imported plant equipment, hinldn‘at 

dunh,  the construction phase' as the same was adjacent to tile plant's 
land yras mmnped for the same: it would have led to increased costs. 1 hererore, the sit, •01- 



1)(' 	 mfOlci 	 Illu 

1.11 1,, ,\;ppAlci )0 10 

nolisint complex was utiii/ed to stoic costs and to avoid uncine 111hrdon 	tho cousninci 

a result of winch the deferral request has boon made. 

	

Ii). 	Petitioncr further submitted that since Nr.PIZA has retrosptiLtively coini0c,  

month time period From COD, of which almost 19 months 1.,Y,tco 

period ofTr.ti moiWis H unrealistic. Thoroloro, it is 

dercrinent period or two years inay kindly be calculated Corr Ii).' (11111' 	diticriiiina 	or 

otnc adit,stmcnt of t:trirrhv 

he Pctitioncr requested that the proposod penalty on NPPNIC't may 1,i 

he imposition or such pcir,itiv (1005 not commensurate \Nith ;Inv loss or Ciamiftte that wotild 

he suffered by any party..1 herefOre, it is requested that this decision or N 	may kikdly 

t'ic lc\ levied. and the proposod penalty may kindly be removed. 	111C ',IitC1M111\ C. the pC11',11tV 

1-,111011 ',111/Cd SO th',11 11 flocs not go beyond tho cost or debt allowed to NiTIVICi. 

tiirifT determination. 

5.21. It has heon noted that the Petitioner has not initiated any proccss lOr award of contritict 1.01 

construction or site housing complex. In the modification Petition, tho 	 i- t'c;uesed 

to lksiCI 	;14iLIS1111ClIt till completion of .  construction or tilt' housing, 	 \\ H.:1; 'J',0 

cost incurred would ho finalized. Now in 1110 instant re\ itwv, the Petition ,: 

1NVO ycam CXt(11S1011 W.C. date' of ('OI) tariff adjustment 

r.'auc 011 for FC1110\'',.11 of penalty or the penalty may 1)0 ratioiktlitod so ',hitt ,t 

h(tvoril Inc ,'test of debt. 

	

) 	! i0 10!.,Lchilt L......qucst or the company is not justilied and in;'; is rejection 	the ,Nitihority 

	

p01" M11111111 1011110 dCkiyUd pC1-10(1 b0V011(1 1VO 	(1-011-1 

I 110 	raw is in ',Inc with the cost of debt ;illoNved t(‘, 'he conipanY l low:\ C . ;is 

per thc !milt determination, the premium of 3'4, over K 	:.subject to 	 :,s 

actuai at the time of COI) tariff adjustment and any savings 111 title promiiim :thiti he 

with Pi): 10 by power purchaser and power producer. AccordingtlY, the Ati;hor,n;  Los (11:, ,•‘, H:Cd 

iMpOSC ilcnalts (a .  Kt NOR ' actual premium adjusted For pmyer producer':-: Mari' ti tho 

time (h('01) tariff .  adjustmont. 

I'IN(; ;\ND) COMMISS1()tiING ('()S I' 

S.7.3 	\0c0r(hily. to the 1)ctitionta-, itirmip.11 the; Modification Applii .. cm. NITN/1( . 1 

cstin i . and Con- nissioninp, Lost of USS 17.88 	 (1 510;1 

‘,11I(b‘c', , by MITA in the Tariff 	 I lo\s c\ 	NITIZ.'‘ did :is); ,allow 'the 

iilcurrcd costs to N1)1)M('I primarily On the ground that ini.ormation provi(Ltit \ NPPNli". I 

p;‘itiiiiinti. to ',U('c05siulr unsitcoossitil test was itio()nsistent. 

; llc I 	itto.. 	stit -imitto.d titin N12.1)1 A's findings in l'aragrai)11 	are corm-or\ to the 	Ina! 

1'}osiii0;1. 	MCI 	11;CilLI1AI the' COST 0I t111SUCCCStiftli 	 : 	;ii 1 	L.11111 

1l( Calc.,C 	 Charged to the r:P( contractoi. die PIP(' 

the Not. mont to NI)1)M('1.. under protest, while also reserving. 	right 10 h;spiiie , 

claim If any such chill Is successful a,y,ainst NI) 1 ) MCI„ then 1)10 amoinit may 	\ 

returned to the 11)(' contractor. Tliorel()ro, it is recitiosto(1 that NI'I'MCIf s claim may kindly 



111:' ?HoLYr (il lor:1/  

PI .\! 	 201, 

he allowed. Ibirther, after the filing of the Modification Pet:hon. CCFP,iina a 	nt(sW er 

clauned tOr mark up cost have been adjusted, amounting to ;ipproximater\ 	I48 

Million. In fight 01.  the all() e. the updated aggregate :lasting and 	1nnuin  

requested by NITMCI. is tISS 1/1.431 Million. which may kindly he allowed by Nn:l'it A. 

0! test an 	C)Ilimissioning costs are as under: 

Serial 	1 esting & Commissioning 
No. 	Cost Stimmar: 

, 	Net RI N( I Cost 

SI) Cosi 

Gross 
Amomit 

P 	14. 

1,113,163.737 

1,102,61,1,1 	!() 

Sales las 

PKR 

166.141,301 

II), I ,727,0 

Net Amount 
('.hargvable 

Testing & 
( 	mitnissionin 

Pkk 

; 	JO.,I3 	I 	!! 

9'7 	I 

Net Amount 
Chargeable. to 

'resting & 
ominixsioning 

t 	PKR 
[05.0 

'h307,801 

/71,021 

; 	4‘;7\1 Lost 

"!!'H-1:111!, 	NiVC 	rat:1111v 

267,509,861 

1.17.6 

'.16,807,9 I 2 230,e, 

!) 	I 	I 

96,304 

Total Testing & (*ommissioning ('osi 2,997,099,178 524,769,293 1,877, iuti3 Otni I '',880,000 

Lass: /"\diusiment orl)clay Payment 
I 	0111 	'PP  :\( j 	 list markup 367_119,000 .16),; 	9,000 

Net Amount ehar,iie!ible to Testing 
Comintssionin? 2_631,980.178 57.4,769.291 „f) 	,000 II,131.248 

iiieHlik2s 	(IS1 cost °)un successffil RR I amounting 1u 

'.CCkWdinp, 	ihc Petitioner. ',is provided above, it is evident that N ITV 

to !i!oe\ cos! prudently incurred for the purpose or tc!-,tit! 

iIierc ore, in the interest of justice as \yell as the dictates 01 	n N  

may kindly he allo\ved. 

5.26. LIK Petitioner also submitted that NNITA has only refused NPPM('I.'s equest on the basis 

apparent inconsistency in lie submitted information. I lowev,i, the inconsisn,sncy was not 

\\ as  asked to provide any ink.:.. non or t.1\)C1111'3Cnt; On any 

pirtieHar :Ispeet, therelm a, the decision of NFIITA fails to vo\ Rie any aaron Thd ;,-; non 

speaLng to this extent lie that as it may, NITM('1. has pro\ idc;1 detailed bifo:niatio,, ía 

foregbing, paragraphs in support of its claim for Testing and Coniniissioning 

remains available to provide any further information that 111",tV he required 

[het-elm-L. e\ en if any inconsistency existed earlier. NEPRA is requested 1 ls:indiv re' icw 

its decision in light of the information and documents provided herein, as Ni.:PP—A in not 

disallowed NITM(1.'s request on the basis that the request was unjustified in ',lin" 111',Wilf!. . 

:bints:, ;His of the l'etitio:;er have been examined and 	 Pe!!!umt - 

keis 	!liusted the amouJit c;!' 17s. ,11,7.1,1,861 on account 	(1.51 co!0 o(!!!! .ute, .essrui 

PR 	':o .'•'d from the HP(' contractor from the cost of 

adjustment .fs,l the said amount of 1155 1,302_237 ( IS 	167 I)K !,?..), the Ha, reeHeste!! ,e!!,`, at 

testinp, & commission:1mi, works out US'S 10,129,011 which is less than the apploved cost of 

U55 I 1.011 million. Tlie approved testing Sc. commissioning cost shall he stihicet to 



Alo(1111;•(ith,ii 

\ 	 .1:1,,\'111) , \ 1( I 	1{)I() 

adjustment as per actual at the time or ('()I) stage (aril-!-  adjustment ,Aci.:,.‘,rdingiv, 

.Authority has decided to maintain its earlier decision in the matter. 

DIJtint NI) 11()N \NU) P \.InZ I 1,().‘1.) 11),J11S IMF\ 1 

f•'.7.8 	cor,  ing to the Petitioner, during the hearing of the Modirxidion Petition 	.' 	7.'610, 

\\ as  learnt that (TPA 0 ilad provided written connthtnts te. N1-.P1<n1 	 n • graph 

8.1. 	 T or the Decision. (PA 0 had slated to Nr.P1Z.A that N'il'mL1 ..as ht, 11 

Output Ikgradation 1-actor, Heat Rate Degradation lacks  laclor and Part lio 	listinnhit 

Correction From ('PPA 0, and that the tariff determination is silent on 

herefOrc, N1-,PRA should Frame an issue with respect to these adjustment aclw and gni\ e 

its decisions on the stline 

he 	litionci submitted that despite NPPM('Ifs request niaeie at the hearing, We \\ rilten  

emir:news nor ('PPS .0 were never shared with NPPM(1,. TherefOre. NPPIVILI was not 

gi\ 	',lie opportunity to respond or reply to the contentions o (PPA 0. i 	l8,Pit<PA 

could not have given a decision on the matter. 

5.30 The Petitioner Further submitted that this aspect did not tonal ;), 1.1-1 	MuJ 

therefore, the same could not be made part of the Decision i any such ri.tqiicst vv 	e. 

made by the third party, then the same could be done independently. 1.yen OthCIA\ 

nCrtillent 10 note that CPP1 0 itself .  had requested that an issinic be 	 ,his rcs 	et, 

1111(1":. cleC1SIO11 he taken niter tinitt From all stakeholders. 	iowever, iroin 1i •Iviiisai a the 

. it it evideni that NI PRA did not Frame any issue 	decision or 	 101 in 

; .pect, 	the absence ol' the same, particularly witholit ',inn' 1111)111 From the 

vv;nci. is directly affected prom the findings oINITRA, no (ICCISIoll COnI(1 have t'weit 

NitRA's decision in paragraph 8.1 1,1 is liable to 	reviewed told 	aside on 

t11iti ground alone 

31. \Vitliout prejudice to the lorcgoirqt„ the Petitioner submitted that these 'natters are ail dealt 

1)1),A and is the industry norm. The 1)1)A is e\ cuted 	due 	hy 

10111 	111(1 is 1i Irceiy executed document. therefore. 	 that 

nnatLrs do not, even otincr\vise, required determination 

.32. I he Petitioner sithinitted that in paragraph 8.111 01 the Decinitoip N in 

adjustments on account of the above factors shall be conside.cd at the 	tr 	lie 

m(.1justinent iii ('01) stage. According to the Petitioner, on the basis of this observation, 

(.1'P 0 has informed NPPNICI, that it will not allow any of these factors and associated 

coisp a NPPJ\ICI, For Minks invmees. Needless to say, time iii Ix,ct orthe same 8 devastating. 

Pent!,,nilH further slibniitP.td that these Factors and ,idjushheitnts 	 niiipport the 

model and Fcasibilit\ olthe project. lithe same :ire ill :tC,COlinten TC) 	ft‘H 

In the 	 between the parties For even a shoct 	t, 4' 8ath , ' n'tedi; 	,e 

c.onn.c,, : tiences for the v lability of the project. In view 	the same. the Petun',Iier 

requested that N1',PR A's decision may kindly be held that until such time 11111 any decision 
is made by \IIPRA, the commercial and financial arrangement between the piirttes ander 

the PPA shall continue to remain applicable. 



1)c(iion m 	»Irrlicr 	.\ !1/ 

)(Hi) 

\Vith respect to NFPRA's observation that the adjustments shall be based ,F,1‘. Forrc.:t 
('W\ CS or the Complex specified by the OFM, the Petitioner :-;illomitted that the !..)FM 
pro\ Flc conyction (L H \ L5 to the Complex but only ui 10 1915 	 u;t 

machinery. I lie correct on cut es for the Complex. ‘Yhich enthl distinct plant nIo naehir;ery 

items.. can only be provided by the FP( contractor, and the same have also been share,,i with 
(It 	(I 1 nerclOre, it is requested that NF,PRA may review its decision in vie W Or he 

he Authority has considered the request of the Petitioner 0101 decided h) intiintain its Farlier. 
occ11. he. correction (.:urvcs specified by the ()IA1 ITC cow iactor on it. C.:1:.": 	:;hall 

hi'. lir.° idCd 1.', V the Petitioner. ( TPA-C, is directed to continix to pay on account or v,i1011t 

I:leradation Factor, I feat Rate IXTradation Factor and Part 	.A,djui:nont 	{.:Treci on 
per the terms or the PPA ;q.,: reed between the parties till lima: approval or Inc 	LitlInI 	in 

Inc iniiticr. 

6. 	(MI)1,.14 

i he Author 	hereby determines and approves the rollowiitr.co crate: 	 No 
Pow 	Park Vlanarement Company (Private) I .muted ror its combined cycle p , \.i..1 project 
at at larch liahadur Shah on the basis of net power output 01 1,2.07.90 MW on LAC! :id 

M 	:)11 1151) ',4101V, With adjustments/indexations for delivery or electricity to the 
pm\ ;.‘i purciiiiscr 

Tariff Components 

Capacity Charges (Ids./1:W/hr): 

11SDi ode  vationi,kd oleo 1. 

0,K, 	,ocu i) 	 0.0616 	0.071! 	(.!...e .',Lieral) 

!\..1 0.1369 	0.1581 	11.S 

	

Ks -P: 

Yost 	i n 	cAPital 0.095, 1 0.1101 K 1M';!! 	Fne! 

10 	011cc 0.0606 0.0700 

FR 0.5710 0.659,1 

Debt Servtcni;: (Years 1 	10 OHIO 0.9193 1.0616 

TOW 1-10 Nears 1.8448 2.1304 

loRd 11-30 	oars 0.9255 1.0687 

1,Inerw, 	'ha 	 (1.d.s./k \\!11): .  

I i s ' ho 	I 	1nponent 1.1.183 7.9715 

\',n 	( % 	(Forenn) 0.3116 0.,15,;0 I 	!!.! 

Total 	 1 4.7629 	8.4255 

.I he Relerence Tat- in - Tables and Debt Service Schedule are attached ;.!s Annex I. 
ft f 'dud Aiincx IV to this dctcrnimation 
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I. , /tic Hi,otc, 

It. 	ON I', 	AD,IIISINIFN I .  AT COD 

CN 	 pilVinClit to ITC contract.: 	ol k 	wi a 	wl y,, o r 

thereloie, i.th adjustment for relevant loraign :.tiri- cticy 	ala n tOr the 
171.0:1"/ million or the 11)(' portion of payment in the )a.',..Hgti currency shed be 

the ralercnce exchange rate of Rs. 105/liSS oa ';'I‘cc. basis 
I 	adjustment shall to' made only for the currency :ilICW;111011;',1aint 
parity valuas. 

Ht Adjustmant as par actual with maximum of ;IS'S 71.60; million For iftr,;s baki,:tc 
scope 

 
of 	LP(' contract 'alonp, o ith currancv floctwitien lor 	pt o ;on. 	'..1ro, 

a, 	'astoms Duties and Cass of' LISS 28.199 miltiou 	he 	 per 

Ady:!,tmcnt as per ai'lual with nnIXIMUM 	1SS 6 ii 	on rOF (i&M nlot,i 'it on 
COSt 

C, Adjustment as per actual ‘vith maximum of USS 
eillance cost. 

n Adjustment as per actual with maximum olUSS 5.9 nuilion 101- 	 \ 

AdjI;SilfICIli as per 	with maximum of 	milnon for eat pipelme cost 

Ao0Ht main as pei .,ictuat 	tastim?, & comintsstouni t oot o th 	 SS 
I.01: iinllioI 

Adjustment as par actual of rscrow Account on the Han ol'reyc-:ao 
applicable (5 I'. 

,Adjusunent as per actual or USS 19.101 million for Financim'. Lees 	( . narb.as 
sithicH to maximum oC.; .5'n, of the debt amount. 

!DC shall be ra established at the time of ('()D on the basis at qyliciible 

',Ictital loan and actual loan c.,vdoWn 

{.'0111p0i1ClIt 	LIMIT Shall 1)C adillSted 1.0r \'',Irl',111(11, 	i aCkH 	trl\ CStIliCrIt 
equity drawdo\vn. 

()&k1 components shall be adjusted as par the sig,naO ()&M 
Ap,raement. 

II) t()1) Spat-es shall He adjustment as per actual on the basK orsignad ()& ,̂Ci 	H-..%Hbent 
veith maximum cap ol[iS1) 5.926 million. 

c; 	cl'addnunvd: 	:,12.6 acres mud conversion H 	ocimunc,g 	use Hal: 	1 
itiCHCIC:11 	tliC Vdriti:ts per aiival on the basts of .  \H,.'.1-.Cbd)le doc ,Hmaco- 	\ 	c.‘n. 

III. ADJUSINIVNI 	'FO VARIATI()N IN NET CAPACITY 

Tha reference tariff has been determined on the basis olguaranteed net capacity of' 1,207.90 

MV1/ with auxiliary consumption of' 1.84'V° (22.64 MW). All the (aril!' components of 
capacity cliar ..).e shall he adjusted at the time or (:()1) based upon the 'initial Dapendabla 
Capacity 	) tests to !lc carriad out lor determination 4;1(1 c,.altraCte'J C',IpX;H. i case 

10 



1>cci;:imi in tin irhotcr 	A/1011' 1 1'. 

Ca,,q, 	,\,!:p/A/,1Kr 	
; ,01,)  

        

        

 

(.‘.tpaeit 	S estatflished lo\ver than the guaranteed level, 	 Ol 

CORSCHIpHOU shall iic AllOWCH and appropriate adjustment In 	!ann.  co“,,,( 
made :tiler':i(Iipstinr, 1.1)S as por Schedule Id to the ITC cont!-:i.ct against 

 

' 	ily 

. 	\ I I( k I 	I 	S I 

     

        

rhe energy charge part oldie tarirr relating to Fuel cost shall be adjusted stiHenew. lc 'he 

heat rate test carried out by the independent engineer in thr.• ptesence Or repi ,.'sehtaL\ 	ot 
power purchaser in accordance with the established benchmarks. SilbSt:yielli , 

SHillHl•lti1011 or the test report lo the slit 	or the Author:.`.'. onetinv 

	

Hi 	Hie; 	CeHli,011:'111S. 

	

Ille 	 on 	kid' establish lower than thc Hltranteed 	appropnate 
alit il mein 	the Duel cost components shall he made alter adjusting .1)s 	;',er 

to the It( contract against the project cost. In case the errici,.‘ixies on e!lhec 

hither than the guaranteed lc\ cls, the fain shall he shared in the ratio or 60 .  
power purchaser and pOWC1' producer and rue] cost components ,l- ‘ti! 
acc..ordingl\ . 

V. Al),ILSTINIVAT 	INSI1RANCV AS I>FIR ACTUAL 

cost ror the minimum covcr required tied 	ontracitril 
HircHscr

ro± 	 ( cduui 10, 0 o r t h e  [pc cost  

cowponent (it reference tarill shall be adjusted.hhaaliv 	pc aci. 
o!' a u th en ti c  documen tary evidence accordi ng  to ill(' : ,‘ ,1!0\v  

\N'ft,:tc 

COMHOLICIU o1 TAI 

Rerel - L'H. c Insurance C01-11H0l1C1-11 

Reference Pl-e1111U1-11 US$ 6.1 I I million at 

Actual Pict-ilium or I 0/0 ()idle 1',P(.7 cost at eNchange rate 
prevailing on the 1st (lay or the insurance coverage period 
wInche\ er is lower 

VI. VI[NT ()I," ('051 OF SIM 11()LISIN(; C()N11)1,1A 

I Ill' ;idjustmcnt or cost rot .̀.-hte !lousing Complex inclticilil 	the A ;iflit.ol 	 cen 
dercried fora period or:). \vats. I 	Petitioner shall submit veriliable documentary ev;dc;'ec 
ror adjustment of cost on actual basis subject to the maximum cap. According] \ du' 
shall be modified. In case, the Petitioner thils to complete Site i lousiav Complex \\ 
years  From ('01) or the complex. a penalty shall be applicable ("(r KI13(W actual premium 
adin:Y:;d lo!-  oNver producer' .: share per 11111111111 01.  the Appl-051 d 	 lOUSIH;' 'ollUU0 y. 

l'. [ i(j1 

,11) 
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DCi 	/011 	 ci 0/ 1,0-/1/ At!, ///,•; 

VII. IND1'1X/VI IONS 

111C 10HON\ 111P, indCXail011. s1 1111 be applicable to the relen2:r..:c 

Indexation of Return on Equity (ROE 

i()1 component of tart IT shall be quarlerlv indexed on account of \ lrlaI YSS' 
panty accordinii, to the rollowino formula: 

leviscd Rot. (omponent oil urili 

Refeicnce R()I.: Component of 'Valid .  

I ho lc\ 'sod .1 -1 	sellino rate of  (11 15 H 	firhooileJ 
National Bank 01Pakistan 

ho 	k. 	L Lx(1-1,111C, 1.111, 01 1R.S. 10. , 	\ 

ii) Indexation applicable 	O&M 

C01), O&M comp)nents shall be adjusted as pc' the mgned O&Nil 	yrecnient, 
SA .'qi,rcctramt ',an( actual recurring administrati \re oxi)ensc:;. 

ompotients or (alai(' shall be adjusted On account LI' 

Inflation (US (PI) and exchang( rate quarterly on I51 .1wv, 1st OctoPer. :st 

111(1 !st April based on the latest available information with respecl to ('P: ;101,11 ..1C:1 HV 

111C, I L.1k1Aan 13111-Call of Statistics (I'13S), US CPI (All Uroah ('onsumers) 

Bureau of I .ahor Statistics and revised TT & 01) sellinp rate or 	 notined dv 
Ho NH 1111! Nan': of Pakistan as per the dlllowiIio ieTHIJIHn: 

	

VI,1/1 	 • (-)& 	J1:I J 	CP61 \, 	l;,H,  

i I. ()&M {RH  , 	CP1 	CPI 

	

F. O&M: R I  , 	I 1.0M I1l * US (TIouv, US ('PL:il 	 'kw! , 
\\Mete:  

v 	 , 	I tic revised Variable O&M ForeTn Component of — harift 

	

:&1\1„;i 	he revised Fixed O&M Local C.,unpuTait 

\ 10. NI 

• 1‘ 	• °/\','• NIlP1 	J 

I 1 ( Nion 

1. 1..L MI:Ni 

('Pt I 	, 

LS ( Pt 	 1 
1 he revised US CP1 (All Urban ('onsumers) 

'S CH, KI  , 	1 he reference US CPI of 217.111 ho hcbruar\ :).0 (') 
1•k 	 Le 	ised 	0!) selli1n1 r'ale 	i; 	Jolla! 

riclerence exclianli.c rate ()IRS,. 

revised fixed ()&1V1 Forc01 
' The reference Variable O&M 

r(derence Fixed O&M Focal 	 Ann 
The rercrence Fixed O&M Forei!.at ('otiponent 

The revised (1>1 (General) 

The reference CPI (General) or 2.02.9ti ror February 150 



1)cci.,;iou 	Hliohy-  of hiyit 	 iou Pc! 

	

,,vrykA/ TRI 	c/ ,\4 ( 	) ( 00 

iii) Indexation for klii(ik Variation 

he intcrest part oi capacity charge component will re:nail', anchanffd Loon 	R) 
terin except lor the adjustinent due to variation 

in 3 months K113()R according to the billowing Formula: 

1) ,Ri RI v, 	 1,1 

\\ lore . 

u on in ink: lest chatTes 

\ 

0' 	0,11ill 3 111011111,, Kili()k. /1 I can be 	e or ocgaticc 
depend .* hpon \vlictlier K113()R,11 	o. f' 0  

Nyment obliv..ittion will be enhiiiii_ed err redi,co(i LItdc 

c\ 1 ( 111  or AI for  each quarter tinder adjusto,eat  
quarterly basis. 

The outstanding principal (as indicated in the attached Jell; 

ser\ ice schedule to this order) on a quarterly basis on the relev,I11; 
\ calculation date. Period 1 shall confluence '.);o; the 

; 111 which the 1'1  installment is due alter 	the orace ner1,41 

iv) Cost of Working Capital 

;\;st the time of ('Of). cost of working capital shall be in ]j , ;: 	lor 
iiucc(1 in the PPA mid LISA and 1nel prices. Thcrealte:-, ilie cost 

shall be adjusted quarterly lOr variation in KI13()Z and l'uel prices 

nv po!:t f()I) variation in IZI.NG price (including impact of' (J 	to PK Rmdexation) 
above (or vice xersa) the cost lot-  escrow amouw iocked al '01) will he added 

cosi 	 as part of cost of 	Ml, II' capitai  

Fl itVIII 	Pith b. 	1).1t ••., I 	'w I 

l'he hie cost component 0! tariff subsequent to adjustment 01 neat raft; te:1 

adjusted on account of fuel price variation as and ;when lioHtied by the rHeva,';', 1/ut]', 1 	is 
per the 1011owing mechanism: 

\fkk,c, *pki  

1 EM' re\ ised ruel cost conyonent on 111 
COSI 

I lie Fey ised 1111V RI NC] price notified 1; 	tile elei 
He t crcrcncc I II \' RING price oil 	iv1M131Li 
1'C'( hshiNch * Pnsni5c0:PlI5l1(12.cli 

he O'\ used ruel cost component on 11S1) 

, ! he , ,,rorenee rue', cost component on I 

.1. ;ICI sd 1111 '\/ if „cd) prick' notified 
!VrCIVIICC 1111V HS!) price or Rs. 	L2,1itic 

13 
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IX. 	I EIZ \IS & C ON 1)11 ION: 

he tAlo\vily. terms an(: conditions shall apply to the deter:.i.si 

All plant and equipment shall be new and shall be desi , ned, ruanutj ;111;; 
in accordance \yid', the acceptable standards. 

IIi 	'rihc/itj(/rl H the new machinery will be done by nle Mdependent enp,inee: at 
the 	w 01 the commissumini ();,.thic plant duly",'erilied hy the pio 	piirCh11SCI- 

HH nIt ins bee 	letermined on the basis of debt eq:ni ratio :IF 	H 
'11w h requirement is 2.0'):0. There will be no limit oil 

!IOW(' \ Cr. Cgirti tV 	CCCdilig 30(''n Of the total projcet coH 	bc. 

l'he debt pail oldie project can also he financed thro!Tii foreiti 	 , 
local and lorenui linancinp, and the debt servicnT, componem 
itccordinly. 

In cas; of .  foreipm linitnenT 1.113()R a premium 	 0 	 Fee. 
LKpoHire rcc credit insurance reci shall be api,Jlicah;.,. H case 	preni:ium is 
R.T,otiated 	es.. 	•1..`)"/0 or 	1'"o 	 1'j:A',.,xpos;:i a 	c'fi-cdit 
nisurance cc. he o or' shall be shared between me a, erpurcii:p:c ;1i; 
producer in the ratio oi. 60:/10. 

hi case or roreipai finiancinp„ Sinosure ice l-( 	expoure Ide crcdit insurancecc 
shall also be applicable syith ritaximum of 	of debt service amount in iCCOrd1WCC 
W1111 the bench mark established in the coal upfront tar; 

on interest premium on local financiny, 	s ril() 
Cd‘ (W: !t) hCt \VCC11 pOl\ a purchaser and power produ 

1. H)onsoi ottOe project can arrary,e lorcip.n 
ish Pound SterinT 1[1, huro 1() and Japanese Veil 

lovernnient of .  Pakistan inay allow. 

Interest income, if any, 011 Fscro‘y Account shall be creinted to the pow ci 
throtiy,li adjustment iip,amst Inc outstanding payments. 

)i;110 	CCI:LCDIr it V 01:1111 bC 02.° H. 

The i,, ,,ifTcolv,r(i! am H 	shall he .11 years from 	the 

lie ,..ispiitch 	Id IL 0 appropriate voltap,c level inntiiallyp reed 'betwc'..:: 
purchaser and the power producer. 

iii. 	The dispatch shall be in accordance with economic merit order. 

\ 
	

In ease the company is oblated to pay any tax on its income iron) .,,cn:Jration 
electricity., or any duties and/or taNes, not hein..), of rerundable monk!, are miposeLi aim 
I/reco;npany the yvict amount paid by the compiii,‘,' 	they.. 	 : ad 
rcinibursed 	produylion ororiinnal receipts in luny 	arid 	 sh:IL be 
'onsiLelvd is a pass ilh-oup,h payment. How  e\ Cr, 	 1:);\ 
mot IL passed throap,n. 
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()-1 I kla Hue Ahm ed 

Mcinbcr 

0 	A t1 	e-tAc)e—c‘ 

:v1 cmhcc 

1)ccrion 	/If imilicr II ioril/..\,!Mift ,:.(lion 

and uticson 111C import or plant & machincr 
no C occn il1C111(1C(1 	;11C project cost and shall hi' ad,!sid 	:ienH 

('til) on the basis of \ criliablc documentary cvidcncv 

(lencral assumptions. which arc not covered in this dettninination, may 	\\ 
as her the standard iCrH1S 01.111C Po‘ver Purchase A 

7. NOTIHCA FION 

In 	rn-dcr  of the Awhorit y a i onr, with 	A nFicx ,,s 	Ho tH )cd 
in terms or Sect i011 	1(7) Or 111C RC.),111a1.1011ti o 	(:,.Th'rdliOn.. 

1)1Sn-11)1010H 	 PO\VC1' Act, 1997. 

.AVT11()RITY 

t JIlah Chant -lit 
Member (/'.2  

1') 



Annex-I 

National Power Parks Management Company (Private) Limited 
Haveli Bahadur Shah Power Pro ect 

Reference Tariff Table (RLNG) 

ct \.1 1 	1 	1.1' 
\ I 

foreign 
1:1.11 

Rk.T.1% MOP. C 1' 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.3778 0.5415 1 8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.4144 0.5049 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.4545 0.4648 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.4985 0.4208 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.5468 0.3725 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.5998 0.3196 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.6578 0.2615 1 8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.7215 0.1978 1 8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.7914 0.1279 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.8680 0.0513 1.8448 2.0052 6.7681 6.4459 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1 0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.762 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

24 4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

25 4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 I 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 I 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

4.4483 0.3146 I 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.9255 1.0060 5.7689 5.4942 

1-10 4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.5931 0.3263 1.8448 2.0052 6.7681 6.4459 

11-30 4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.0000 0.0000 0.9255 1.0060 5.7689 5.4942 

1-30 4.4483 0.3146 4.7629 0.0616 0.1369 0.0954 0.0606 0.5710 0.1977 0.1088 1.2319 1.3391 6.1020 5.8114 

Levelized 

1-30 	4.4483 	0.3146 	4.7629 	0.0616 	0.1369 	0.0954 	0.0606 	0.5710 	0.3597 	0.2396 	1.5247 	1.6573 	6.4202 	6.1145 

6.4202 Rs./kWh 6.1145 US Cents/kWh 
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NEPRA 
AUTHORITY 

Annex-II 

National Power Parks Management Company (Private) Limited 
Haveli Bahadur Shah Power Project 

Reference Tariff Table (HSD) 

\ Car 

1 

I',,,1 

7.9715 

\ 3, 	Oe.. \ l 

0.4540 

s 	; 

Tot 31010 3  

8.4255 

f 	,c,i 

0.0711 

I 1 s ,.,] , )6. NI 

0.1581 

(.,, ,,,I oi W C 

0.1101 

hi, 	, 

0.0700 

Rk )1 

0.6594 

1..),ht 

0.4363 

int,r,,: 

0.6253 

1 	, 

2.1304 

l .,1f,,I.H... 

2.3156 

R• 	r, \ \ h 

10.7412 

t..,, ni, 	\\ 0 

10.2297 

2 7.9715 0.4540 8.4255  0.0711 0.1581 0.1101 0.0700 0.6594 0.4785 0.5831 2.1304 2.3156 10.7412 10.2297 

3 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.5249 0.5367 2.1304 2.3156 10.7412 10.2297 

4 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.5757 0.4859 2.1304 2.3156 10.7412 10.2297 

5 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.6314 0.4302 2.1304 2.3156 10.7412 10.2297 

6 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.6926 0.3690 2.1304 2.3156 10.7412 10.2297 

7 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.7596 0.3020 2.1304 2.3156 10.7412 10.2297 

8 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.8332 0.2284 2.1304 2.3156 10.7412 10.2297 

9 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.9139 0.1477 2.1304 2.3156 10.7412 10.2297 

10 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0024 0.0593 2.1304 2.3156 10.7412 10.2297 

11 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

12 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

13 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

14 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

15 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

16 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

17 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

18 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

19 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

20 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

21 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

22 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

23 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

24 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

25 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

26 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

27 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

28 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

29 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

30 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 1.0687 1.1617 9.5872 9.1307 

Average 

1-10 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.6848 0.3768 2.1304 2.3156 10.7412 10.2297 

11-30 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.0000 0.0000 1.0687 1.1617 9.5872 9.1307 

1-30 7.9715 0.4540 8.4255 0.0711 0.1581 0.1101 0.0700 0.6594 0.2283 0.1256 1.4226 1.5463 9.9719 9.4970 

Levelized 

1-30 	7.9715 	0.4540 	8.4255 	0.0711 	0.1581 	0.1101 	0.0700 	0.6594 	0.4153 	0.2767 	1.7607 	1.9138 	10.33941 	9.8470 

10.3394 Rs./kWh 

1"1 

9.8470 US Cents/kWh 



Annex - III 

National Power Parks Management Company (Private) Limited 
Haveli Bahadur Shah Project 

Debt Service Schedule (RLNG) 
Gross Capacity 

Net Capacity 
LIBOR 

Spread over LIBOR 

Total Interest Rate 

1,230.540 MWs 

1,207.900 MWs 

6.35% 

3.00% 

9.35% 

US$/PKR Parity 

Debt 
Debt in Pak Rupees 

DSRA 

105.00 

597.64 US$ Million 
62,752.39 Rs. Million 

- Rs. Million 

- US$ Million 

Period 
Principal 

Million Rs. 

Principal 

Repayment 

Million Rs. 

Interest 

Million Rs. 

Balaance 

Million Rs. 

Debt 

Service 

Million Rs. 

Principal 

Repayment 

Rs./kW/h 

Interest 

Rs./kW/h 

Delit<4.  

Servicing 

Rs./kW/h 

1 62,752.39 965.06 1,466.84 61,787.34 2,431.89 

2 61,787.34 987.61 1,444.28 60,799.72 2,431.89 

3 60,799.72 1,010.70 1,421.19 59,789.02 2,431.89 

4 59,789.02 1,034.32 1,397.57 58,754.70 2,431.89 0.3778 0.5415 0.9193 

1st Year 	 3,997.69 	5,729.88 	 9,727.57 

5 58,754.70 1,058.50 1,373.39 57,696.20 2,431.89 

6 57,696.20 1,083.24 1,348.65 56,612.95 2,431.89 

7 56,612,95 1,108.56 1,323.33 55,504.39 2,431.89 

8 55,504.39 1,134.48 1,297.42 54,369.91 2,431.89 0.4144 0.5049 0.9193 

2nd Year 	 4,384.79 	5,342.78 	 9,727.57 

9 54,369.91 1,161.00 1,270.90 53,208.92 2,431.89 

10 53,208.92 1,188.13 1,243.76 52,020.78 2,431.89 

11 52,020.78 1,215.91 1,215.99 50,804.87 2,431.89 

12 50,804.87 1,244.33 1,187.56 _ 49,560.55 2,431.89 0.4545 0.4648 0.9193 

3rd Year 	 4,809.37 	4,918.20 	 9,727.57 

13 49,560.55 1,273.41 1,158.48 48,287.13 2,431.89 

14 48,287.13 1,303.18 1,128.71 46,983.95 2,431.89 

15 46,983.95 1,333.64 1,098.25 45,650.31 2,431.89 

16 45,650.31 1,364.82 1,067.08 44,285.49 2,431.89 0.4985 0.4208 0.9193 

4th Year 	 5,275.05 	4,452.52 	 9,727.57 

17 44,285.49 1,396.72 1,035.17 42,888.77 2,431.89 

18 42,888.77 1,429.37 1,002.53 41,459.40 2,431.89 

19 41,459.40 1,462.78 969.11 39,996.63 2,431.89 

20 39,996.63 1,496.97 934.92 38,499.65 2,431.89 0.5468 0.3725 0.9193 

5th Year 	 5,785.84 	3,941.73 	 9,727.57 

21 38,499.65 1,531.96 899.93 36,967.69 2,431.89 

22 36,967.69 1,567.77 864.12 35,399.92 2,431.89 

23 35,399.92 1,604.42 827.47 33,795.50 2,431.89 

24 33,795.50 1,641.92 789.97 32,153.58 2,431.89 0.5998 0.3196 0.9193 

6th Year 	 6,346.08 	3,381.49 	 9,727.57 

25 32,153.58 1,680.30 751.59 30,473.27 2,431.89 

26 30,473.27 1,719.58 712.31 28,753.69 2,431.89 

27 28,753.69 1,759.77 672.12 26,993.92 2,431.89 

28 26,993.92 1,800.91 630.98 25,193.01 2,431.89 0.6578 0.2615 0.9193 

7th Year 	 6,960.57 	2,767.00 	 9,727.57 

29 25,193.01 1,843.01 588.89 23,350.00 2,431.89 

30 23,350.00 1,886.09 545.81 21,463.92 2,431.89 

31 21,463.92 1,930.17 501.72 19,533.74 2,431.89 

32 19,533.74 1,975.29 456.60 17,558.45 2,431.89 0.7215 0.1978 0.9193 

8th Year 	 7,634.56 	2,093.01 	 9,727.57 

33 17,558.45 2,021.46 410.43 15,536.99 2,431.89 

34 15,536.99 2,068.72 363.18 13,468.27 2,431.89 

35 13,468.27 2,117.07 314.82 11,351.20 2,431.89 

36 11,351.20 2,166.56 265.33 9,184.64 2,431.89 0.7914 0.1279 0.9193 

9th Year 	 8,373.81 	1,353.76 	 9,727.57 

37 9,184.64 2,217.20 214.69 6,967.44 2,431.89 

38 6,967.44 2,269.03 162.86 4,698.41 2,431.89 

39 4,698.41 2,322.07 109.83 2,376.35 2,431.89 

40 2,376.35 2,376.35 55.55 (0.00) 2,431.89 0.8680 0.0513 0.9193 

10th Year 	 9,184.64 	542.93 	 9,727.57 



NEPRA 
AUTHORITY 

Annex - IV 

National Power Parks Management Company (Private) Limited 
Haveli Bahadur Shah Project 
Debt Service Schedule (HSD) 

Gross Capacity 	 1,085.400 MWs 	US$/PKR Parity 

Net Capacity 	 1,046.000 MWs 	Debt 

LIBOR 	 6.35% 	 Debt in Pak Rupees 

Spread over LIBOR 	3.00% 	 DSRA 

105.00 

597.64 US$ Million 
62,752.39 Rs. Million 

- Rs. Million 

- US$ Million 
i otai interest mate 	 7 .JJ -Ill 

Period 
Principal 

Million Rs. 

Principal 

Million Rs. 

Repayment Service 
Interest 

Million Rs. 

Balaance 

Million Rs. Rs. 

Debt 

Million Rs. 

Principal 

Repayment 

Rs./kW/h 

Interest 

/kW/h 

-.... Debilri 

Servicing 

Rs./kW/11 

1  62,752.39 965.06 1,466.84 61,787.34 2,431.89 

2  61,787.34 987.61 1,444.28 60,799.72 2,431.89 

3  60,799.72 1,010.70 1,421.19 59,789.02 2,431.89 

4  59,789.02 1,034.32 1,397.57 58,754.70 2,431.89 0.4363 0.6253 1.0616 

1st Year  3,997.69 	5,729.88 	 9,727.57 

5  58,754.70 1,058.50 1,373.39 57,696.20 2,431.89 

6  57,696.20 1,083.24 1,348.65 56,612.95 2,431.89 

7  56,612.95 1,108.56 1,323.33 55,504.39 2,431.89 

8  55,504.39 1,134.48 1,297.42 54,369.91 2,431.89 0.4785 0.5831 1.0616 

2nd Year  4,384.79 	5,342.78 	 9,727.57 

9  54,369.91 1,161.00 1,270.90 53,208.92 2,431.89 

10  53,208.92 1,188.13 1,243.76 52,020.78 2,431.89 

11  52,020.78 1,215.91 1,215.99 50,804.87 2,431.89 

12  50,804.87 1,244.33 1,187.56 49,560.55 2,431.89 0.5249 0.5367 1.0616 

3rd Year  4,809.37 	4,918.20 	 9,727.57 

13  49,560.55 1,273.41 1,158.48 48,287.13 2,431.89 

14  48,287.13 1,303.18 1,128.71 46,983.95 2,431.89 

15  46,983.95 1,333.64 1,098.25 45,650.31 2,431.89 

16  45,650.31 1,364.82 1,067.08 44,285.49 2,431.89 0.5757 0.4859 1.0616 

4th Year  5,275.05 	4,452.52 	 9,727.57 

17  44,285.49 1,396.72 1,035.17 42,888.77 2,431.89 

18  42,888.77 1,429.37 1,002.53 41,459.40 2,431.89 

19  41,459.40 1,462.78 969.11 39,996.63 2,431.89 

20  39,996.63 1,496.97 934.92 38,499.65 2,431.89 0.6314 0.4302 1.0616 

5th Year  5,785.84 	3,941.73 	 9,727.57 

21  38,499.65 1,531.96 899.93 36,967.69 2,431.89 

22  36,967.69 1,567.77 864.12 35,399.92 2,431.89 

23  35,399.92 1,604.42 827.47 33,795.50 2,431.89 

24  33,795.50 1,641.92 789.97 32,153.58 2,431.89 0.6926 0.3690 1.0616 

6th Year  6,346.08 	3,381.49 	 9,727.57 

25  32,153.58 1,680.30 751.59 30,473.27 2,431.89 

26  30,473.27 1,719.58 712.31 28,753.69 2,431.89 

27  28,753.69 1,759.77 672.12 26,993.92 2,431.89 

28  26,993.92 1,800.91 630.98 25,193.01 2,431.89 0.7596 0.3020 1.0616 

7th Year  6,960.57 	2,767.00 	 9,727.57 

29  25,193.01 1,843.01 588.89 23,350.00 2,431.89 

30  23,350.00 1,886.09 545.81 21,463.92 2,431.89 

31  21,463.92 1,930.17 501.72 19,533.74 2,431.89 

32  19,533.74 1,975.29 456.60 17,558.45 2,431.89 0.8332 0.2284 1.0616 

8th Year  7,634.56 	2,093.01 	 9,727.57 

33  17,558.45 2,021.46 410.43 15,536.99 2,431.89 

34  15,536.99 2,068.72 363.18 13,468.27 2,431.89 

35  13,468.27 2,117.07 314.82 11,351.20 2,431.89 

36  11,351.20 2,166.56 265.33 9,184.64 2,431.89 0.9139 0.1477 1.0616 

9th Year  8,373.81 	1,353.76 	 9,727.57 

37  9,184.64 2,217.20 214.69 6,967.44 2,431.89 

38  6,967.44 2,269.03 162.86 4,698.41 2,431.89 

39  4,698.41 2,322.07 109.83 2,376.35 2,431.89 

40  2,376.35 2,376.35 55.55 (0.00) 2,431.89 1.0024 0.0593 1.0616 

10th Year 9,184.64 	542.93 	 9,727.57 

19 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20

