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Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East), G-5/1, Islamabad
. Ph: +92-51-9206500, Fax: +92-51-2600026
Reglstrar Web: www.nepra.org.pk, E-mail: registrar@nepra.org.pk

No. NEPRA/R/DG(Trf)/TRF-80/SPL-2007/ )6(1 21-2 < August 09, 2023

Subject:  Decision of the Authority in the matter of Reimbursement of 7.5% Withholding
Tax on Dividends for Saif Power Limited [Case No. NEPRA/TRF-8(0/SPL-2007

Dear Sir,

Please find enclosed herewith the decision of the Authority along with Annex-I (total 02
pages) regarding reimbursement of 7.5% withholding tax on dividends for the period from
Aungust 01, 2023 to July 31, 2024 in respect of Saif Power Limited in Case No. NEPRA/TRF-
80/SPL-2007.

2. The Decision is being intimated to the Federal Government for the purpose of
notification in the official Gazette pursuant to Section 31(7) of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997 within 30 days from the intimation of
this Decision. In the event the Federal Government fails to notify the subject tariff Decision or
refer the matter to the Authority for reconsideration, within the time period specified in Section
31(7), then the Authority shall notify the same in the official Gazette pursuant to Section 31(7) of
NEPRA Act.

Enclosure: As above

( Engr. Mazhar Igbal Ranjha )
Secretary
Ministry of Energy (Power Division),

‘A’ Block, Pak Secretariats, Islamabad

CC:

Secretary, Cabinet Division, Cabinet Secretariat, Islamabad.

. Secretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad.

3.  Chief Executive Officer, Central Power Purchasing Agency Guarantee Limited
(CPPA-G), Shaheen Plaza, 73-West, Fazl-e-Haq Road, [slamabad

4,  Chief Executive Officer, Saif Power Ltd., 4® Floor, Kashmir Commercial
Complex (KCC), Fazal-ul-Haq Road, Block-E, Blue Area, Islamabad
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r 2 Withhoiding Tax on Dividends

% No. NEPRA/TRE-80/SPL-2007

DECISION OF THE AUTHORITY IN THE MATTER OF REIMBURSEMENT OF 7.5%
WITHHOLDING TAX ON DIVIDENDS FOR SAIF POWER LIMITED

. Pursuant to the order of the Authority dated June 20, 2011 in the matter of adjustment at
Commercial Operation Date (COD) in the case of Saif Power Limited (SPL) and decision of the
Authority dated April 2, 2021 in the matter of application filed by CPPA-G for adjustment of
ROE & ROEDC components pursuant to agreement with SPL, withholding tax on dividend is a
pass through item and the power purchaser shall make payment on account of withholding tax at
the time of actual payment of dividend as hourly payment spread over a period of 12 months. In
accordance with the decision referred above, the Authority approved following component for
withholding tax on dividend for immediate application:

Period 7.5% Withholding tax on Dividend
Rs./kW/Hour
August 1, 2023 to July 31, 2024 0.0341

. The schedule attached as Annex-I is to be notified in the official gazette in accordance with the
provisions of Section 31(7) of the Regulation of Generation, Transmission and Distribution of
Electric Power Act 1997.

. CPPA (G) to ensure that all payments are consistent with the tariff determination(s).
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Annex-I

SAIF POWER LIMITED
REIMBURSEMENT OF 7.5% WITHHOLDING TAX ON DIVIDENDS
Withholding Tax Amount | Withholding Tax
Dividend Amount agst. Requested Amount Allowed
Tax Challan # Payment Date | which Tax is Being
Withheld Tax Rate Rs. Rs.
1T-20230512-0101-1567787 9,170,590 7.5% 687,794 687,794
1T-20230512-0101-1567834 12-May-22 165,056,260 71.5% 12,379,220 12,379,220
1T-20230512-0101-1567790 166,772,176 7.5% 12,509,023 12,507,913
1T-20230512-0101-1567792 497,559,429 7.5% 37,316,960 37,316,957
Total 838,558,455 62,892,997 62,891,884
Calculation of Hourly Rate:
Withholding Tax on dividend Rs. 62,891,884
Capacity kW 209,786
Hours in a year (24 x 366) No. 8,784
Rs/kW/Hour 0.0341
Tariff Component of Withholding Tax on Dividend (August 1, 2023 to July 31, 2024)
Carry Forward of Unclaimed Dividend Tax: Rs.
Balance Brought Forward from 13th Agreement Year (April 30, 2022 to April 29, 2023) 237,413,404
(NEPRA/TRE-80/SPL-2007/16884-88 dated July 6, 2023)
Total Available Limit 237,413,404
Less:

Claimed during 13™ Agreement Year (Final Dividend @25% )

Unclaimable due to exemption of withholding tax on dividends*

Balance Carried Forward:

(62,891,884)

(9,571,099)

164,950,421

* Qut of 386.471 million paid-up Shares, 51.045 million shares of Habib Bank Limited, Allied Bank Limited & other Mutual Funds/Trustees
were exempt from withholding tax on dividend. Accordingly, the carry forward of unclaimed withholding tax on dividend has been reduced to

the extent of dividends paid to them. Q‘
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