
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the day of C 2022 

S.R.O. / (1)12022.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPR.A hereby notifies the decision of the Authority along with 
revised tariff components regarding quarterly indexationladjustment of tariff for 147 MW 
Patrind Hydropower Project of Star Hydro Power Ltd. for the quarter July — September 2022 on 
account of US CPI, CPI (Local/General), US$ / PKR Exchange Rate Variation and LIBOR 
in Case No. NEPRAITRF- 1 72/SHPL-20 11. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

(Syed Safeer Hussain) 

/

Registrar 



La dexst(aoA dJusazzeat of Tariff 
Ca,ceI(o, 1YEPR4TRF-17WSI1PL-2O11 

DECISIQN OP Th AUTHORITY IN 1 MAR OP QUARTERLY 
INDFXATION/ADJtJSTMENT OFTABIff FOR. 147 MW PATRIND HYDROPOWER PROJECT 

(STAUiYDROUMTrED) 

Pursuant to the Authority's Determination n case No.NEPRSA(Taflff)TRF-. 
172/SHPL-2011/1948Q-19482 dated July 29, 2Q20, notified vide S.R.O. 92/(I)/2O21 dated Jy 29, 
2021, in the matter of adjistnient at comnierci4 operation date, the tariff component for the 
quarter from July 2Q22 to September  2Q22 has been revised on account of IJS  CPI, CPI 
(Loca1JGeneral), TJS$/PKB exchâige rate variation and L1QR in accordance with the requisite 
indexation/adjustment mechanism stipulated in the aforementioned determination/decision of the 
Authority. 

2. The revised tariff components attached as Amic-I are to be notified in the official gazette,. 
in accordance with the provision of Section 31(7) of the Regulation of Qeneration, Transrth.cion 
and Disttibution of Electric Power Act 1997. 

S. CPPA (G) to ensure that aU payment are consistent with tariff determination(s). 

AUTHORiTY 

Engr. Mqjood Anwá IChan 
Member 

L. 



Apnex -I 
Star Hydru Powe; Limite4 

Indexation 

Component 
Reference Jul - Sep 2022 

Variable 0 & M Local (Rs/kWh) 0.Q344' 0.0425 
Water isage cháies (Rs/kWh) 0.1500 0.1881 
Fixed O&MForeign 1W/l4onth) 162i038 357.9637 
Fixed 0 & MLàcal (s/kW/Z1onth) 107.6680 133.1233 
Return On Equity (Rs/.kW,'Month) 793.1840 1,535.1188 
Return on Equiti ])ni4iip  onstruétion (Rs/kW/Month) 484.0221 936.7705 
Principal R.epyamnet (RsjkW/Ionth? 1,p41.137 1,925.6723 
Interest Charges (Rs/kW/Month) 629.5344 1,30O.5856 
Indexatf on Values 
Exchange Rate for 0&M 105.4400 195.30 
Exchange RAte for Return . 100.9100 195.30. 

Exchange Rate Semi Aniaual for Pebt 100.9100 186.64 
CPI - Local Quarterly 216.9267 268.21 
CPI -Local Annual for WEJC 214.7400 269.27 
CPI- US Quarterly . 245.7080 292.57 
LIBOR 1.4477% 2.9351% 
*For  the purpose of i]idexatión of Local Q&M components for July-Sep 2022, the averages 
of the CPIs for previous quarters were required to be used. However, the Pakistan Bureau 
of Statistics has discontinued the publication of CPI for the base year 2007-08 w.ei July 
2020 and replaced it with. National CPI for new base year 2015-16. As per the relevant 
provision of the PPA,. the average of the latest available CPI of April, May & June 2020 
for the base 2007-08 hai been used for the instant indexationJadjustment. For the year 
purpose.ofWatèr Use (hrge (WTJC) Indexation, for the period from November 08, 
2021, to November 07, 2Q22, the averages of the CPIs of the last years i.e. November 2020 
to October 2021 were required, however, due to the disconthuance f CPI from July 
2020, the average of the whole year may not be taken, therefore the last available CPI of 
June 2020 (269.27) has been used for as an average value for the indexation of WUC. The 
indexation of Local Q&M components and WIJC are being made on a provisional basis, 
subject to the notification of the Authority's decision dated March 10, 2021, with regard 
to the replacement of CPI base year 2007-8 with N-CPI base year 2015-16 and 
Authority's rev w.. cjsFoiiJii.the matter of motion for leave for review (MLR) filed by 
the petitioner. 

'The Authority wide its decision dated March 10.2021 replaced CPI Base Year 2007-08 
with N-CP1 Base Year 2015-16. The decision shall be implemented upon Nq. in . 
the Official Gazette .

. i 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www. nera.org.Dk, Email: infonepra.org  pk  

No. NEPRATrRF-172/ 

The Manager 
Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi 
Islamabad 

October , 2022 

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG WITH  
REVISED TARIFF COMPONENTS REGARDING QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF FOR 147 MW PATRIND 
HYDROPOWER PROJECT OF STAR HYDRO POWER LTD. FOR THE OUARTER 
JULY - SEPTEMBER 2022 ON ACCOUNT OF US CPI, CPI (LOCAL/GENERAL), 
USS / PKR EXCHANGE RATE VARIATION AND LIBOR 

In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith 'Decision of the Authority along with 
revised tarff components regarding quarterly indexation/adjustment of tariff for 
147 MW Patrind Hydropower Project of Star Hydro Power Ltd for the quarter 
July — September 2022 on account of US CPI, CPI (Local/General), US$ / PKR Exchange 
Rate Variation and LIBOR' for immediate publication in the official gazette of Pakistan. 
Please also furnish thirty five (35) copies of the Notification to this Office after its 
publication. 

End: Notification 3 pages & CDT 

(7 

( 2— 

(Syed Safeer Hussain) 

CC: 
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AKIvI Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad 

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power 
Division, 'A' Block, Pak Secretariat, Islamabad [w.r.t. NEPRA 's Decision issued vide 
No, 17491-17496 dated September 16, 2022] 
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