TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-1

National Electric Power Regulatory Authority
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Islamabad, the /¢ day of \/ Une. , 2022

S.R.O. ”q8 (I)/2022 .- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of
1997), NEPRA hereby notifies the decision of the Authority along with revised tariff components
regarding quarterly indexation/adjustment of tariff of Star Hydro Power Ltd. for the
quarters falling in the period from January 2018 to September 2021
on account of US CPI, CPI (Local/General). LIBOR and US $ / PKR Exchange Rate Variation in
Case No. NEPRA/TRF-172/SHPL-2011.

2. While effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of

the courts notwithstanding this Decision. \i
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Syed Safeer Hussain)
Registrar
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‘z‘;l!l!ﬁm Indexation/Adjustment of Taril¥
E - Case No. NEPRA/TRF-172/5HPL-2011
DECISION OF A IN OF QU Y
INDEXATION, F TARIFF FOR 147 MW PATRIND HYDROPOWER PRO
{STAR HYDRO LIMITED)

Pursuant to the Authority’s Determinaton in case No.INEPRA/R/SA(Tariff)TRF-
172/SHPL-2011/19480-19482 dated July 29, 2020, notified vide S.R.0. 962/(I)/2021 dated July 29,
2021, in the martter of adjustment at commercial operation date, the tariff component for the
quarters falling in the period from January 2018 to September 2021 has been revised on account of
US CPL, CPI (Local/General), USS/PKR exchange rate variation and LIBOR in accordance with
the requisite indexation/adjustment mechanism stipulated in the aforementioned
determination/decision of the Authority.

2. The revised tariff components attached as Annex-1 (A), Anmex-I (B) & Annex I-(C) are to
be notified in the official gazette, in accordance with the provision of Sectiorn 31(7) of the

Regulation of Generation, Transmission and Distribution of Electric Power Act 1597.

3. CPPA (G) to ensure that all payments are consistent with tariff determination(s).
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Rehmafulid Baloch Rafique Ahmed Shaikh
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Star Hydro Power Limited

Annex -I(A)

Indexation

. Reference | Jan 01-Mar 31, | Apr 01-Jun 30, ( July 01-Sept 30, | Oct 01 - Nov 07, | 08-Nov-Dec 31,
Tadff Components COD ! 2018 l 20118 ol 2()18p ’ 2018 2018
Variable O & M Local (Rs/kWh) 0.0344 0.0349 0.0349 0.0358 0.0363 0.0563
\Water usage charges (Rs/kWh) 0.1500 0.1500 0.1500 0.1500 0.1500 0.1570
Fixed O & M Foreiga (Rs/kW/Month) 162.3038 164.7689 173.2730 184.0939 196.5825 196.5825
Fixed O & M Local (Rs/kW/Month) 107.0680 109.2514 109.2099 111.8951 113.6951 113.6951
Retizrn On Equity (Rs/kW/Month) 793.1840 838.2720 873.7945 918.8704 978.0041 978.0041
Retumn on Equity During Construction (Rs/kW/Month) 484.0221 511.5360 533.2128 560.7193 596.8043 596.8043
Principal Repyamnet (Rs/kW/Month) 815.5976 857.0791 857.0791 021.6608 921.660R 921.6608
Interest Charges (Rs/kW/Month) 855.0705 898.5596 898.5596 966.26G9 966.26069 966.2669
Indexation Values
Exchange Rate for C&M 105.4400 106.65 111.17 116.90 124.42 124.42
Iixchange Rate for Return 100.9100 106.65 11117 116.90 124.42 124.42
Exchange Rate Semi Annual for Debt 106.9100 106.04 106.04 114.03 114.03 114.03
CP1I - Local Quarterly 216.9267 220.08 220.03 22544 229.07 229.07
CPI - Local Annual for WUC 214.7400 214.74 214.74 214.74 21427 224.81
CPI- US Quarterly 2457080 246.62 248.80 251.37 252.20 o 252.20
LIBOR 1.4477% 1.8371% 1.8371% 2.5097% 2.5097% 2.5097%
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Star Hydro Power Limited

Annex -I (B)

Indexation
Taciff Components Refetence | Jan 01-March 31, | Apsl 01-June 30, | July 01-Sept 30, | Oct 01 - Nov | 98-Nov- Dec 31,
COD 2019 2019 2019 07, 2019 2019

Variable O & M Local (Rs/kWh) 0.0344 0.0372 0.0378 (.038Y 0.0405 0.0405
Water usage charpes (Rs/kWh) 0.1500 0.1570 0.1570 0.1570 0.1570 0.1715
Fixed O & M Foreign (Rs/kW/Month) 162.3038 212.1992 220.6187 235.5776 254.6442 254.6442
Fixed O & M Local (Rs/kW/Month) 107.6680 116.3108 118.2449 121.8979 126.7752 126.7752
Return On Equity (Rs/kW/Month) 793.1840 1,056.3049 1,004.5483 1,154.9216 1,244 9826 1,244.9826
Retum on Equity During Construction (Rs/k'W/NMonth) 484.0221 644.5855 667.9227 T04.70-10 759.7217 759.7217
Principal Repyamnet (Rs/kW/Month) 866.9291 1,111.7229 1,111.7229 1,229 3055 1,229 3055 1,229.3055
Interest Charges (Rs/kW/Month) 803.7390 1,030.6900 1,030.6900 1,139.7020 1,139.7020 1,139.7020
Indexation Values

Ixchange Rate for O&M 105.4400 134.38 139.25 116103 158.39 158.39
Exchange Rate for Retarn 100.9100 134.38 139.25 146493 158.39 158.39
Exchanpe Rate Semi Annual for Debt 100.9100 129.40 129.40 143.09 143.09 143.09
CPI - Local Quarterly 216.9267 234.34 238.24 245.60 255,42 255.42
CPI - Local Annual for WUC 214.7400 224.81 224.81 224.81 22481 245.56
CPI- US Quartery 245.7080 252,05 252.90 255493 256.63 256.63
LIBOR 1.4477% 2.8756% 2.8756% 2.2005%, 2.2005% 2.2005%




S1ar Hydro Power Limnited

Annex -I{C)

TarifF Coriy Refescnce | Jun 01-Maurch 31, | Apsi 01-Junc 30, | July 01-Sept 30, | Oct ™ - Nov #17, | 08-Nov-Dec 3, Referenus Jan tH-March 31, | Apri 01-June 30, | July 01-Sepe 30,
wrift Lomponents con 2020 2020 2020 2020 2020 cob 2021 2021 2028
Varinble () & M local (Re/kNWh) X 016 00423 425 AH23 BIHZ3 04 H (LEH25 025 s
Water urgge chagres (Rs/KWh) 0.1500 1715 0.115 01715 11713 Li867 [N 01867 0IR67 01867
lHsed D & M I"un.-im (Rs/XW/Munth) 162.3034 231.°827 252.3242 63,9463 27324221 A2 162, 3034 2028792 2620542 261.6575
Fixed © & M Local (Rs/kW /Month) 107.6680 130.1833 1323622 133.1233 1331233 1331233 1076680 133,1233 1331333 133.1213
Return On Equity (Rs/kW/Month) TYLIEH) 1,225.9365 1,275 8760 1289.3027 1,M5.48161 13154161 7931840 1306811 12494267 120011
Retum on Equity During Construction (Rs/kW'/Month) 4840221 7480592 THE0623 Te6T670 Ru2. 9462 Wiz 9462 AR 170404 7624336 THARME
Drincipal Repyamnet (Ks/kW/ Month) 5214912 1,435.3103 14353103 1,461.0198 BAGLOIY 1,A61.0198 978 1,396.2213 15062233 153241141
Intecest Charges (Rs/kW/Munth) T749.1768 1,166.9142 11669142 1, 1878160 LINZRI60 1 1K7.H160 GYL.IRIG 11263836 1,126 3830 147549
Indexation Valucs

Lixchange Rute far Q& 1400 155.97 15596 164.08 16700 L6 LU5.4400 161,17 158.05 155.U8
Lixchange Rate fior Retuen OO 155,497 1559 164.03 1670 167,40 KLYTKI 16317 158.95 155418
Lixchange Rate Semi Apnual fur Dube 1009100 15T.18 157.18 159.99 159.99 15099 101N 161,45 161.43 15702
CP] - Local Quareely 2169267 262.29 26668 268.21 260.21 2G8.21 2169267 268210 26821 268.21
(P - Lgead Angual foc WUC 2147400 24556 245.56 245.56 21556 241.35 214,74 267.35 27.35 267.3%
CP1- US Quanerdy 245. 7080 2578 U35 256.86 2077 9N 245, 08N 260.56 263,16 264.32
LINCOR 1.H77% 1.9131%| 1.9121%%j 0.3693%, R3OV 0.3698%, L4477 0,2576% 25765, 1L1393%

*For the purpose of indexation of Lucal O&M components for July-Sept 2020 snd onwards Quarters till July to Scptember 2021, the averages of the CPls for previous quaners were required (o be used, However, the Pakistan Hureau of
Statistics has discuntinued the publication of CPI for the base year 2007-08 w.e.l. July 2020 and replaced it with National CP1 for new base year 2015-16. As per the relevant provision of the PPA, the average of the latest available CPLof
April, May & June 2020 for the base year 2007-C8 has been used for the instant indexavicn/adjustment. For the purpose of Water Use Charge (WUC) Indexation, for the period from Navember 0B, 2620, 1o November 07, 2021, the averages of
the CPls of the last years i.e. November 2019 ta October 2020 were required, however, due to the discontinuance of CPI from July 2020, the average of the whale year may not be taken, therefore the last available CI'l of june 2020 (269.27)
has been used for July, Augus, September, October 2020 for the average value of Nov 2019 ta Oct 2020 period. The Indexation af Local O&M components and WUC are being made un 3 provisional basis, subject to the notification of the
Authority's decision dated March 10, 2021, with regard to the replacement of CPI base year 2007-8 with N-CP base year 2015-16 and Autharity’s review decision in the macter of mation for leave for review (MLR) filed by the petitioner.

**The Autharity wide its decision dated March 10, 2021 replaced CPI Base Year 2007-08 with N-CPI Dase Year 2015-16. The decision shalt be implemented wpon Notification in the Official Gazete,
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g National Electric Power Regulatory Authority
f - Islamic Republic of Pakistan

NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad
Phone: 9206500, Fax: 2600026

REGISTRAR Website: www.nepra.org.pk, Email: info@nepra.org.pk
No. NEPRA/TRE-172//605_% June /0, 2022

The Manager

Printing Corporation of Pakistan Press (PCPP)
Khayaban-e-Suharwardsi,

Islamabad

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG WITH
REVISED TARIFF COMPONENTS REGARDING OQUARTERLY
INDEXATION/ADJUSTMENT OF TARIFF OF STAR HYDRO POWER LTD. FOR
THE QUARTERS FALLING IN THE PERIOD FROM JANUARY 2018
TO _SEPTEMBER 2021 ON ACCOUNT OF US CPI CPI (1.OCAL/GENERAL).
LIBOR AND US S/ PKR EXCHANGE RATE VARIATION

In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997);
enclosed please find herewith ‘decision of the Authority along with revised tariff components
regarding quarterly indexation/adjustment of tariff of Star Hydro Power Lid. for the
quarters  falling in the period from January 2018 to September 2021
on account of US CPI CPI (Local/General). LIBOR and US § / PKR Exchange Rate
Variation® for immediate publication in the official Gazette of Pakistan. Please also furnish
thirty five (35) copies of the Notification to this Office after its publication. —

Lot

(Syed Safeer Hussain)
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