
To BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the /0 day of \/tifl. , 2022 

S.R.O. (1)/2022.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the decision of the Authority along with revised tariff components 
regarding quarterly indexationladjustment of tariff of Star Hydro Power Ltd. for the 
quarters falling in the period from January 2018 to September 2021 
on account of US CPI, CPI (Local/General). LIBOR and US $ / PKR Exchange Rate Variation in 
Case No. NEPRA/TRF- 1 72/SHPL-20 11. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

Syed Safeer Hussain) 
Registrar 



Engr 
Member 

Thdexo4djsrrnenr of Tthff 
Case No. NEPR.AfIRF-1721511PL-2WJ 

DECISION OF TEE AUTHORITY IN THE MA'ITER OF QUARTERLY 
INDEXATION/ADJtJS11vIENT QF TARIPF FOR 147 MW PATRIND HYDROPOWER PROIECI  

(STAR HYDRO LIMITED) 

Pursuant to the Authority's Determination in case No.NEPRAJRJSA(TariffiTRF-
172/SHPL-2011/19480-19482 dated July 29, 2020, notified vide S.R.O. 962/(I)/2021 dated July 29, 
2021, in the matter of adjustment at commercial operation date, the tariff component for the 
quarters falling in the period from January 2018 to September 2021 has been revised on account of 
US CPL, CPI (Local/General), USS/PKR exchange rate variation and LIBOR in accordance with 
the requisite iiidexationJadjustment mechanism stipulated in the aforementioned 
determination/decision of the Authority. 

2. The revised tariff components attached as Annex-I (A), Annex-I (B) & Annex I-(C) are to 
be notified in the official gazette, in accordance with the provision of Section 31(7) of the 
Regulation of Generation, Transmission arid Distribution of Electric Power Act 1997. 

3. CPPA (C) to ensure that all payments are consistent with tariff determination(s). 

AUTHORiTY 

Rafique Ahmed Shaikh 
Member 



Anncx -1(A) 

Star Hyciro Power Limited 

Inclexation 

Tariff Components 
Reference 

COD 
Jan 01-Mar 31, 

2018 
Apr 01-Jun 30, 

2018 
july 01-Sept 30, 

2018 

Oct01- Nov 07, 
2018 

08-Nov-Dec 31, 
2018 

VrnabIe 0 & M Local Rs/kWh) 0.0344 0.0349 0.0349 0.0358 0.0363 0.0363 

\Vater usage charges (Rs/kWh) 0.1500 0.1500 0.1500 0.1 SOt) 0.1500 0.1570 

Fixed 0 & M Foreign (Rs/kW/Month) 162.3038 164.7689 173.2731) 184.0939 196.5825 196.5825 

Fixed 0 & M Local Rs/kW/Month) 107.6680 109.2314 109.2099 111.8951 113.6951 113.6951 

Return On Equir cRs/kW/Month) 793.1840 838.2720 873.7945 918.8704 978.0041 978.0041 

Remrn on Equity During Construction (Rs/k\V/Month) 484.0221 511.5360 533.2128 560.7193 596.8043 596.8043 

Principal Repyamnet Rs/kW/Month) 815.5976 857.0791 857.0791 921.6608 921.6608 921.6608 

interest Charges (Rs/kWf Month) 855.0705 898.5596 8')8.5596 966.2669 966.2669 966.2669 

Indexation Values 
Exchange Rate for O&M 105.4400 106.65 111.17 116.90 124.42 124.42 

Exchange Rate for Return 100.9100 106.65 111.17 116.90 124.42 124.42 

Exchange Rate Semi Annual for Debt 100.9100 106.04 106.04 114.1)3 114.03 114.03 

CPI - Local Quarterly 216.9267 220.08 220.03 225.41 229.07 229.07 

CPI - Local Annual for WUC 214.7400 214.74 214.74 214.74 214.27 224.81 

Cr1-US Quarterly 245.7080 246.62 248.81) 251.37 252.2(1 . 252.20 

LIBOR 1.4477% l.8371% l.8371% 2.5097% 2.5097% 2.5097% 



Annex -1(B) 

Star 1-lydro Power Limited 

Indexation 

Tariff Components 
Reference 

COD 
Jan 01-March 31, 

2019 
Aprl 01-June 30, 

2019 
July 01-Sepi 30, 

2019 
Oct 01 - Nov 

07, 2019 
08-Nov- Dec 31, 

2019 

Vaiiabk 0 & M Local (Rs/kWh 0.0344 0.0372 0.0378 OA)389 0.0405 0.0405 

WaterusagechatgesRs/kWh 0.1500 0.1570 0.1570 0.1570 0.1570 0.1715 

Fixed 0 & M Foreign (Rs/kW/Month) 162.3038 212.1992 220.6187 235.5776 254.6442 254.6442 

Fixed 0 & M Local Rs/kW/Month 107.6680 116.3108 118.2449 121.8979 126.7752 126.7752 

Return On Equity (Rs/kW/Month) 793.1840 1,056.3049 1,094.5483 1,154.9216 1,244.9826 1,244.9826 
Return on Equity During Construction (Rs/kW/Month) 484.0221 644.5855 667.9227 704.76-10 759.7217 759.7217 
Principal Repyamnet (Rs/kW/Moth 866.9291 1,111.7229 1,111.7229 1,229.1055 1,229.3055 1,229.3055 
Interest Charges (ks/kW/Month) 803.7390 1,030.6900 1,030.6900 1,139.7020 1,139.702() 1,139.7020 
indexation Values 
Exchange Rate for O&M 105.4400 134.38 139.25 1.16.')3 158.39 158.39 
Exchange Rate for Return 100.9100 134.38 139.25 146.03 158.39 158.39 
Exchange Rate Semi Annual for Debt 100.9100 129.40 129.40 143.09 143.09 143.09 
CPI - Local Quarterly 216.9267 234.34 238.24 215.60 255.42 255.42 
CPI - Local Annual for \VUC 214.7400 224.81 224.81 221.81 224.81 245.56 
CPl- US Quarterly 245.7080 252.05 252.90 255.')3 256.63 256.63 
LIBOR 1.4477% 2.8756% 2.8756% 2.201)5% 2.2005% 2.2005% 



Annes .l( C) 

Star Hydra Power Lamhed 

T ac an a potsenlo 
lberm.,ne 

COO 
Joo 01-Mooch 31, 

2020 
Apr101.Jone 30, 

2020 
J.dy Ol-Sept 30, 

2020 
06101- No,' Ill. 

21(21) 
(((1-Nov-Dee 31, 

2020 
Itcreo,ra 

COt) 
)a Ill-lilatch 31, 

2(121 
Apal 01-Juno 30, 

2021. 
July IlI-Sopt 3(1. 

2021 

Vs,isbk O& M Locs1i0./k\Vh) 0.1(3-I-I 0.1)416 (1.0413 ((((425 (51(425 1111-125 0,1(1-I-I 1111425 0.1)42.5 (((4423 

,stage ehs.3cn (RslkWb) 0.1500 0.07(5 0,1715 ((1715 1)1715 (1.1861 u,iilul ((.11(67 '(.18(7 tE190.7 

14sed ((k N I°ooen (Rs/kw/Monthj - 162.303(1 251.2827 252.3242 263.9-153 272,4221 2(2.4221 152.311314 25241792 2(12.11542 264.6575 

lIned 0 & N Loot1R/kW/Moth) 107.66(10 130.1033 132.3622 133.1233 1)3.123.1 133.1233 107.6(.II(l (33.1233 133.1233 133.1233 

111e1atn0,. Ioitv(1ts/kW/Mntls) 793.18411 1,325.9365 1,225.0760 1,289.31)27 1,31541161 1,315.0161 793.10411 1,266.0101 1,249.421)7 1,219.1(133 

Ibsturnon Eqsy OgCoIlmct5m(lts/k12/Month) 41(4.11221 7-10.0992 740.11623 7011,71)71) 81(1.9-162 1(1(29-162 464.1122* 773.04(4 7(514336 7-13.87.16 

l'nncqtsl RqsysmoctKs/kW/Month) 921.4912 1,435.3110 1,435.3103 1,461.0196 I,461.(1190 I,-ht.11196 979.407-I 1,596.2237 1.590.2233 1,52.1,1141 

1untChsee0 (Rs/kW/Monlh) 749.17110 1,166.9142 1166.9)42 1,18741160 1,107.01611 1.181.1(161) (191.1(1116 1)26.3035 1,1210050 (.015.1193 

tndexatlon Value, 
linchane Iie fO,0&M 1(15,44101 155.97 155% 104.113 162.-Ill ((JAIl 105.1-1(111 161.17 58.95 155.110 

change Rule 0e ((alum 110091(81 155,97 (55,93 Id4.U3 157.4(1 147,4(1 112191(81 1(11.17 150.95 155.110 

lishunge RuleSemi Annual forDrbt 1(10.911(11 157.10 157.10 159.9') 159.9') (59.99 111)1.911111 16145 161.45 157,12 

Cr1 - Loot) Quartrdy 2)6.9267 262.20 211114$ 26(1.21 200.21 2(10.31 2(6.9207 260,21 200,21 260,21 

(3'). t.oc.l Annual Co. WUC 2(4.74(81 245,51) 245.56 245,56 2(5.56 260.35 214.7111)1 267.35 207.35 201.35 

C,PI- L'S Qwalor.11' 245,700(1 257.30 258.25 256.86 259.77 259,37 245.711161 2611.36 263.14 269.32 

1.111(15 1.4477% 1.9121% 1.9121% 0.3(593% ()33'. l9.949.1'.'. 4477', ((757154'. (42576% If.1505'fS 

'Var the purpose otindexation of Loc.1O&M components for July-Sept 2020 and onwards Quanen till July to September 2021. (he averages of tIre CPls For previous quaners were required lol,e osid. However, the I akuran Bureau of 

Statistics ha, discontinued the prnblicallon of Cr1 for the base year 2007-00 w.e.f. July 2020 and replaced it wick Noli0001CPI or new bate year 2015.16. As per the relevant provision olthe I'PA, Ilse overage of tle latest available Cl') of 

April. May & June 2020 for the bute year 2007-08 han been med for the instant iodexmion/odpastmeot. For (he parpole of Water Use Charge (WUC) Indesathrn. for (he periOd fro,n Novrn,ber 08, 2020. to November07. 2021, the ovetagevof 

the CPis of the tnt years i.e. November 20*9(0 October 2020 were required, however, due to the discontinuance of CPI from ;oly 2020, rIse average of (Ii,, whole year may not be taken. tirerefore the last available Cl'l of )IIne 2020(269.27) 

has been used for July. August. September, October 2020 for the average value of Nov 20(9(0 Oct 2020 perIod. The Indention of Local 00CM compollenls and WUC are being undo on a provisional basis, subJect to the notification of the 

Authorfty'sdecisiond.red MorrIs 10,2021, wIth regurdto sloereplacemenc of CPI base year2007-8 withN-CPI baseyear2015.16 andAullsorily's ,evlcw decision in the inacterofluoLiohl for leave for review (MLR) filedby the pelitioner. 

"list Authority wide its decision doted March 10.202) replaced CPI BooeYar20C7-0B with N-CPI Bale Year 2015-16. The decision 511111 ho ituplell.ensed upots Notification in tise Official GasetlO. 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-5/1 Attaturk Avenue, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.org.pk, Email: infonepra.org.pk   

No. NEPRAITRF-172//ccSi June /O 2022 

The Manager 
Printing Corporation of Pakistan Press (PCPP) 
Khayaban-e-Suharwardi, 
Islamabad 

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG WITH 
REVISED TARIFF COMPONENTS REGARDING QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF OF STAR HYDRO POWER LTD. FOR 
THE QUARTERS FALLING IN THE PERIOD FROM JANUARY 2018 
TO SEPTEMBER 2021 ON ACCOUNT OF US CPI. CPI (LOCAL/GENERAL). 
LIBOR AND US S / PKR EXCHANGE RATE VARIATION  

In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997); 
enclosed please find herewith 'decision of the Authority along with revised tariff components 
regarding quarterly indexation/adjustment of tariff of Star Hydro Power Ltd. for the 
quarters falling in the period from January 2018 to September 2021 
on account of US CPI, CPJ (Local/General). LIBOR and US $ / PKR Exchange Rate 
Variation' for immediate publication in the official Gazette of Pakistan. Please also furnish 
thirty five (35) copies of the Notification to this Office after its publication. 

End: .tification 5 Pates & CD 
tO 

(Syed Safeer Hussain) 


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

