
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY. PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the 10 day of tL , 2022 

S.R.O. (1)/2022.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the decision of the Authority along with revised tariff components 
regarding quarterly indexationladjustment of tariff of Star Hydro Power Ltd. for the 
quarters falling in the period from January 2018 to September 2021 
on account of US CPI, CPI (Local/General). LIBOR and US $1 PKR Exchange Rate Variation in 
Case No. NEPRA/TRF-172/SHPL-2011. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

10 c 22_. 

Syed Safeer Hussain) 
/ Registrar 



Engr Tauseef H.F 
Chairm Member 

Indexadoa/AdjusrmenrofTthff 
Case No. NEPRA/TRF-17215HPL-2011 

DECISION OF THE AUTHORITY I THE MAUER OF QUARTERLY 
DECATION/ADTUSThNT OF TARiFF FOR 147 MW PATRIND HYDROPOWER PROTECI' 

(STAR HYDRO liMITED)  

Pursuant to the Authority's Determination in case No.NEPRAIRISA(TariE)TRF-
172/SHPL-2011/19480-19482 dated July 29, 2020, notified vide S.R.O. 962/(1)/2021 dated July 29, 
2021, in the matter of adjustment at commercial operation date, the tariff component for the 
quarters falling in the period from January 2018 to September 2021 has been revised on account of 
US CPI, CPu (LocalJGenei-al), USS/PKR exchange rate variation and LIBOR in accordance with 
the requisite indexationladjustment mechanism stipulated in the aforementioned 
determination/decision of the Authority. 

2. The revised tariff components attached as Annex-I (A), Annex-I (B) & Annex I-(C) are to 
be notified in. the official gazette, in accordance with the provision of Section 31(7) of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act 1997. 

3. CPPA (G) to ensure that all payments are consistent with tariff determination(s). 

AUTHORITY 

Rafique Ahmed Shaikh 
Member 



Annex -1(A) 

Star Hydro Power Limited 

ndexation 

Tariff Components 
Reference 

COD 
Jan 01-Mar 31, 

2018 
Apr 01-Jim 30, 

2018 
July 01-Sept 30, 

2018 
Oct 01 - Nov 07, 

2018 
08-Nov-Dec 31, 

2018 

Variable 0 & M Local (ks/kWh) 0.0344 0.0349 0.0349 0.0358 0.0363 0.0363 

\Vater usage charges (Rs/kWh 0.1500 0.1500 0.1500 0.1500 0.1500 0.1570 

Fixed 0 & M Foreign Rs/kW/Month 162.3038 164.7689 173.2730 184.0939 196.5825 196.5825 

Fixed 0 & M Local Qts/kW/Month 107.6680 109.2314 109.2099 111.8951 113.6951 113.6951 

Return On Equity (RsfkW/Month 793.1840 838.2720 873.7945 918.870') 978.0041 978.0041 

Return on Equity During Construction Rs/kV/Monrh) 484.0221 511.5360 533.2128 560.7193 596.8043 596.8043 

Principal Repyamnet Rs/kW/Month) 815.5976 857.0791 857.0791 921.6608 921.6608 92! .6608 

Interest Charges (Rs/kW/Month) 855.0705 898.5596 8')8.5596 966.2669 966.2669 966.2669 

Indexation Values 
Exchange Rate for O&M (05.4400 106.65 111.17 116.9)) 124.42 124.42 

Exchange Rate for Return 100.9100 106.65 111.17 116.90 124.42 124.42 

Exchange Rate Semi Annual for Debt 100.9100 106.04 1(16.04 114.03 114.03 114.03 

Cl'! - Local Quarterly 216.9267 220.08 220.03 225.4.! 229.(>7 229.07 

CI'! - Local Annual for WUC 214.7400 214.74 214.74 214.74 214.27 224.81 

CPI- US Quarterly 245.7080 246.62 248.8(1 251.37 252.21) 252.20 

LIBOR 1.4477% l.8371% I .8371% 2.5097% 2.5097% 2.5097% 

) 



Annex -I (B) 

Star Flydro Power Limited 

Indexation 

Tartff Components 
Reference 

COD 
Jan 01-March 31, 

2019 
Aprl 01-June 30, 

2019 
July 01-Sept 30, 

2019 
Oct 01 - Nov 

07, 2019 
OB-Nov- Dec 31, 

2019 

Vaxiable 0 & M Local (Rs/kWh) 0.0344 0.0372 0.0378 0.0389 (1.0405 0.0405 

Water usage charges (Rs/kWh 0.1500 0.1570 0.1570 0.1571) 0.1570 0.1715 

Fixed 0 & M Foreign (Rs/kW/Month) 162.3038 212.1992 220.6187 23...176 254.6442 254.6442 

Fixed 0 & M Local Rs/kW/Month 107.6680 116.3108 118.2449 121.8979 126.7752 126.7752 

Return On Equi' (Rs/kW/Month 793.1840 1,056.3049 1,094.5483 1,154.9216 1,244.9826 1,244.9826 

Return on Equity During Construction (Rs/kWfMonth) 484.0221 644.5855 (,61.9221 704.76-10 759.7217 759.7217 

Principal Repyamnet Rs/kW/Month 866.9291 1,111.7229 1,111.7229 1,229.3055 1,229.3055 1,229.3055 

interest Charges (Rs/kW/Month 803.7390 1,030.6900 1,030.6900 1,139.702(1 1,139.7(120 1,139.7020 

Indexation Values 
Exchange Rate for O&M 105.4400 134.38 139.25 146.93 158.39 158.39 

Exchange Rate for Return 100.9100 134.38 139.25 146.93 158.39 158.39 

Exchange Rate Semi Annual for Debt 100.9100 129.40 129.10 113.09 143.09 113.09 

CPI - Local Quarterly 216.9267 234.34 238.24 215.6(1 255.42 255.42 

CPI - Local Annual for \VUC 214.7400 224.81 224.81 221.81 224.81 245.56 

CPI- US Quarterly 245.7080 252.05 252.90 25.5.93 256.63 256.63 

LIBOR 1.4477% 2.8756"/u 2.8756% 2.2005% 2.2005% 2.2005% 



Anus, -i( C> 

Star Hydro Power Lisnited 

T tiff C 5 poflt•l 
lt.feece 

COD 
Jan 01-Masoh 3l, 

2020 
Apri St-June 30, 

2020 
Jul;0I_Sep; 3)1, 

2020 
Oct 01- Nov Ill, 

2(120 
(I0.Nov-fle 31, 

21)20 
lcfrre,,ee 

COD 
Jm Ol-Mards 31. 

2021 
Aprl DI-Jmw 30), 

2021 
July Ot-Sepa 31), 

2020 

V,oesble 0 & M I.ocal ((ta/kWh) 0.11344 0.0416 11(1423 0,0425 (0)4425 1611125 ((.01-5 I 0(425 90425 (004 

usage doqs (_R/kWI,) 0.1500 (1.1715 (1.1715 0.1715 I). (715 1.111(11 0.0 Mi) 11.1)467 1011(67 ((.1 516.1 

isse4U&M lks(lta/kW/M,nth> 16130311 250.2027 252.7242 263.9.163 2714221 272.4221 152,31138 26214192 262(4542 261(575 

FidO&Mlocal(k.s/kW/Month) 107.686(1 (30.11173 (32,3622 133.1233 (33.1233 133.1233 11)7.66161 (3.3.1233 133.1233 133.1233 

Itelum Oo Eaitt (Rs/kW/Mornt) 793.1044) ' 1,225.9365 l?25.$7(6 121(9.3027 1 35o)(,l 1,315.0161 793.18411 l,260.1(IIl1 l,?4').4261 1,219.0133 

Iketurn on liqlsoy During onsrn,ctlm (P.s/k\S'/Moo(h) 4144.0221 7(11.0992 7416(1423 786,767)1 892.9462 11(119462 41(4.11221 '113.1)4(4 762.4336 743.11744 

Principal Repysmtlts/kW/Month) 921.4912 I,435.303 1,435.311)3 1,461.01911 l,461.0l911 1461.41198 979.41(74 1,596.2233 1,599.2233 1,524.1141 

Itl5CCIlatgC5(Ks/kWfMontIl) 749)7611 1,166.9142 11116,91.12 1,11(7.1116(1 5,18114(614 I301.41I6ll 6911)816 I)'63616 5,I2i.3$36 1,1115.4694 

Indention Values 
liscltange Base lot 0&M 1015.4-4(10 155.97 (55.96 164.1(3 167.-Ill (0/Ill Itl5.4411)l ((.1,17 (50,95 (55,08 

Escha..go Itate 6e Resns 1(1191(0) 155.97 (55.99 (64.03 167.4(1 161.41) 500.91101 l61.17 55(1.35 155.5111 
ttsch,n Base Scni Annsu) for Debt (06,95(64 157.111 (57 III 55996 15999 (59.99 15(69510) )13t45 (64.45 167.512 
Cl'I - 1.oesl Quarterly 216.9267 262.29 266.6(1 2611.25 2611.21 260.21 216.9267 266.21 2611.21 2611.21 

- hun) Anal foe VUC 214.74110 245.543 245.56 245.56 245.56 261.35 214.74151 267.35 267.35 2112.35 
C°i. (33 Qsasrnnlr 245.7)11(t) 257.111 230.25 2511.86 259.71 259.17 245.14610 7611.36 263,16 26'.I.32 
1.10(411. 1.4471% 1.9121% 5.0(21% (.3493% 03G9)'. 11.3G9,rt-'. (.4.477" 11.2576% 576% 51)595% 

'For the purpose of indexation of Local O&M components for luly-Sept 2020 and onwards Quarters till July to September 2021. the averages IJI tile CI'Is for previous planers were requIred so I.e usts!. However, tOte I akisran Bureau of 
Statistics has discontinued the publication of Cr1 for the base year 200708 w.e.f. July 2020 and replaced it with National CPL for new base year 2015-16. As per tile relevant provisiost of rIse ('('A. she average of she latest available Cl'h of 

April. May & June 2020 for the base year 2007-08 has been used for the instant indexation/adjustmenc. For the purpose of Water Use Charge (WUC) Imlexaslon. fort Se period from F4uvensber 08,2020. to November07. 2021, she averages of 
the CR1, of the last yeats he. November 20(9 to October 2020 were required, however, due to the discontinuance of Cr1 from July 2020, the average of LIst whole ye Imay not be taken, therefore the last available CI'l of lune 2020(269.27> 
Isas been used for July. August. September, October 2020 for the avenge value of Nov 2019 to Oct 2020 period. The indexatisan of Local O&M rosnpnnent, and Wile are being asade on a prl,visioflal basis, subject to fist notiliration of the 
AuLhorfty's decision d.ted March (0,2021. wIth regard to the replacement of CPI base year 2007-8 with N-CPI base year 2015-16 assd Autlsorky's review decision isa the matter of osorion for leave for review (MLR) filed by the petitioner. 

"11111 Authority wide Its decision dated March 10.2021 replaced cri BaseYear20C7-08-with N-CR! Base Year 2015-16.'llsedecisioadmali be isnplssnesaed op',n Notification intiseOffidal Ga'zeLte. 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.org. k, Email: info@nepra.orci.pk  

No. PTRF-172// June /, 2022 

The Manager 
Printing Corporation of Pakistan Press (PCPP) 
Khayaban-e-Suharwardi, 
Islamabad 

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG VITH 
REVISED TARIFF COMPONENTS REGARDING QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF OF STAR HYDRO POWER LTD. FOR 
THE QUARTERS FALLING IN THE PERIOD FROM JANUARY 2018 
TO SEPTEMBER 2021 ON ACCOUNT OF US CPI. CPI (LOCAL/GENERAL). 
LIBOR AND US S / PKR EXCHANGE RATE VARIATION  

In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997); 
enclosed please find herewith 'decision of the Authority along with revised tariff components 
regarding quarterly indexation/adjustment of tariff of Star Hydro Power Ltd. for the 
quarters falling in the period from January 2018 to September 2021 
on account of US CPI, CPI (Local/General). LIBOR and US $ / FKR Exchange Rate 
Variation' for immediate publication in the official Gazette of Pakistan. Please also furnish 
thirty five (35) copies of the Notification to this Office after its publication. 

End: Notification ($ Paes & CD 
0 E 2.... 

(Syed Safeer Hussain) 
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