TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-1

National Electric Power Regulatory Authority

NOTIFICATION

Islamabad, the 16" day of October, 2023

SR.O. | L“‘f_—g (I1)/2023.- In pursuance of sub-section (7) of section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
NEPRA hereby notifies the Decision of the Authority along with schedule
regarding reimbursement of 7.5% withholding tax on dividends in respect of Laraib Energy
Limited in Case No. NEPRA/TRF-100/2009.

2. While effecting the Décision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall strictly comply with the orders of the courts (if any)

notwithstanding this Decision.

(Engr Mazhar Igbal Ranjha)
<Ftr Registrar



Withholding Tax on Dividends
No. NEFRA/TRF-100°2009

DECISION OF THE AUTHORITY IN THE MATTER OF REIMBURSEMENT OF
PASS-THROUGH WITHHOLDING TAX ON DIVIDENDS FOR LARAIB ENERGY

LIMITED (LEL)

Pursuant to the Decisions of the Authorite dated 14 Aprl 2016 in the matter of tariff adjustment ar
Commercial Operadon Dare {COD) notufied vide SR.O No 385(1)/2016, dated 28% June 2016,
Moton for Recaleulanon dated 26 May 2016, and the Moton for Leave for Review dared 30 June
2016, acrual withholding tax on dividend paid by the power producer will be reimbursed subject 1o a
mzximum of 7.3% of 17% rerurn on equiry {(ncluding return on equiry durng construcdon and
special rerurn on equity). The Authonty hereby allows Laraib Energy Timited {LLEL) to claum Rs.
130,566,731/ as a pass-through on account of withholding tax on dividends from Ceniral Power
Purchasing Agency Guarantee Limited.

2 The schedule artached as Annex-I is o be netfied in the official gazetre, in accordance with
the provisions of Secton 31(7) of the Regulaton of Generaton, Transmission and Distibuton of

Fleciric Power Act 1997,

3. CPPA (G) ro ensure thar all pavments are consistent with tanff dererminanon(s).
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Engr. Rafique Ahmed Shaikh
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ANNEN -]
LARAIB ENERGY LIMITED
REIMBURSEMENT OF 7.5 WITHEFIGLDING TAX ON DIVIDEND

l Dividend Amount Witkholdine Tax )
St No, CPR No _ . Pavment Date agst. Which Tax is l('af 7 i!:f @ Equivalent (USD)*
being Withheld g 1o
R k: UyD
i :‘.T-:’.iilﬁﬂlz-'—‘ U216 610 R ] 1.321.255.331 G093 000 3704190
2 JTT-26230224-0101- 2167604 24-Fob-202a 219,656,409 | 3147278 120,401
Grand Total 1,746,889,740 | 134,566,731 499,490
ANRDTT e 0O Sedling Rate 6 U5 an 2200 1700 2008 gan 20020
[ WORKING FOR MAXIMUB PASS THROUGH TAX ON DIVIDEND PAYMNET
Withholding Tax Pavable = [17%% (Fp~Eq, o ~ROEDCp = SROEg]* 7.5%
Where Amount ( USD §)
Reference Equity Eqmis Kot 34.960.009 -1 0si5 a6 000 060 90430 174
Equin Redemption Lgurn Ruiion; G
Reference ROEDC ROLIC Compkie? S U R e N N
Reference SROE SROE Complie] 2071339 2370 000,000 9013
Withholding Tax V305506 =/17%> (54,969.120)+ 5,991,241 + 247] 539} 7.5%
= [179%% (E por-E 4os FROEDC g + SROE y, J* 7.5%
Huitholding Tax Entitled Amount (LSD §)
Cummulative Balance Brough: Forward of zariier permﬁs = 4551754
Total Withhelding Tax Pass-Through Limit Available = 4.551.7534
Less: Allowed Claimed = 1499.490}
Total Withholding Tax Limit Carried Furward = 4.052.243
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The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi
Islamabad

Subject: NORIFICATION REGARDING DECISION OF THE AUTHORITY
ALONG WITH SCHEDULE REGARDING REIMBURSEMENT OF
7.5% WITHHOLDING TAX ON DIVIDENDS IN RESPECT OF
LARAIB ENERGY LIMITED

In pursuance of Sub-Section 7 of Section 31 of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), enclosed please
find herewith *Decision of  ithe Authority along with schedule
regarding reimbursement of 7.5% withholding tax on dividends in respect of Laraib Energy
Limited’ for immediate publication in the official gazette of Pakistan. Please also furnish
thirty five (35) copies of the Notification to this Office after its publication.

Encl: Notification [03 papes]

(Engr. Mazhar Iqbal Ranjha)

S

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 East, AKM Fazl-e-Haq Road. Block H, G-7/2, Biue Area. [slamabad

o]

Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, Islamabad [w.r.t. NEPRA's Decision issued vide
No. 32335-32339 dated September (1, 2023]
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