EXTRA ORDIN, 'iRY PART- I

National Flectric Power Regulatory Authority

NOTIFICATION
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[slamabad, the Q?W day of November, 2023

S.RO. {737 (1)/2023.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation oi Generation, Transmission and Distribution of Electric Power Act, 1997 (XI. of
1997), NEPRA hereby notifies the Decision of the Authority along w ith revised tariff components
regarding quarterly indexation/adjustment of tarifl for Malakand-II[ lydropower Project of
Pakhiunkhwa  Energy  Development  Organization's  Malakand-III (PEDO)  for
October - December 2023 quarter on account of Exchange Rate variation, N-CP1 local and US
CPlin Case No. NEPRA/TRF-81/SHYDO-2007.

2, While cffecting the Decision, the concerned entities inctuding Central Power Purchasing

Agency Guarantee Limited (CPPAGLY) shall keep in view and strictly comply with the orders of
the courts notwithstanding this Decision.

(Engr. Mazhar I1gbal Ranjha)
(Pi-  Registrar




Deriodic Indavarion Adfusement of Tarif?

Case No. AEPRATRF-SLSHYDO-2007

_ DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF TARJFF FOR THE MALAKAND-III HYDRO
POWER PROJECT

Pursuant to the decision of the Authont on Seprember 09, 2010, notfied vide SRO
1117{1}/201C dated December 09, 2010, in the matter of adjustment at the comrercial
operation date, and the decision of the Authority dated March 10, 2021 notified vide SR.O. INo.
1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to base year
2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local]
components, the relevaat tariff components are required to be adjusted on account of US CPI,
N-CPI, Exchange Rate variation as per the stipulated mechanism.

Accordingly, the Authority in its collective and joint wisdom decided with consensus as under;
which will be hereafter called as the decision of the Authority in the matter:

“The Fived O&M local, Fixed & Variable O&M Forelgn, Water Use Charge (WUC), Return on
Equity ROE) and Return on Equity During Construcdon (ROEDC) components have been
indexed for Oct-Dec 2023 guarter on account of exchange rate variation, N-CPI local and US
CPL The revised tariff indicated in the attached Annex-I shall be immediately applicable.”

The revised tariff components attached as Annex-I are to be nodfied in the official gazette, in
accordance with the provision of Section 31(7) of the Regulaton of Generation, Transmission

and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all pagments are consistent with tariff determination(s).
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Annex -1

Malakand-I1T Hydro Power Project |

Adjustment on Account of Quarterly Indexation | |

—
w.ef w.e.f
Reference | Oct 01- Oct 30 | Nov 01- Dec 31
"Tariff Components 2023 2023 Indexation
Rs/kWh Rs/kWh Rs/kKWh

Fixed Charges

Fixed O&M Local 0.2120 (.3871 0.3871 N-CPI Local

Fixed O&N Foreign 0.2169 1.5390 1.5390 Rs./ US§ & US CPI

ROE 1.0651 3.7782 37782 Rs./ USS

ROEDC 0.8938 3.1705 3.1705 Rs./ USS

Variable Charges

Variable Q&M (foreign) 0.1000 0.7096 0.7096 Rs./ 18§ & US CP1

Water Use Charge (WUC) 0.3771 0.3345 0.7025 N-CP! Local

Total Tanff 2.8649 10.1189 10.2869

Indexadon Values

US({CPI) 208.490 307.0260 307.0260 1.5, Bureau of Labor Sratstics- Revised value of Ang 2023
N-CPI - Local for O&M Local 131.010 239.2700 239.2700 Pakistan Bureau of Statstics - Revised Value of Aug 2023
N-CPI - Logal for WUC 131.010 185.6300 2410500 Pakistan Burean of Statistcs - Revised Value of Sepr 2023
Rs/TSE For Q&M 60.000 289.100 289.1000 SBP-Revised rate of Sep 28, 2023

Rs/USS For Equity 81.500 289.100 2891000 SBP-Revised rate of Sep 28, 2023

*Based on the data declared by Pakhtunkhwa Energy Development Organization (PEDO).

#WUC is subject to indexation annually with N-CPI for the date of COD. Since Malakand

from Nov 2023 and will remain valid €1l Oct 2024.

_I1T achieved COD in November, thus the WUC is indexed
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Phone: 9206500, Fax: 2600026

REGISTRAR . L
Website: www.nepra.org.pk. Email; info@nepra.org.pk
No. NEPRA/TRE-100/Notifications/ 27654 -78 November 27, 2023
The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi,
Islamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (i) to Sub-Section 7 of Section 31 of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), enclosed please find
herewith following Decisions of the Authority as per following detalil for immediate publication in
the official Gazette of Pakistan:

8 Decision i Issuance No. |
and Date

1. | Decision of the Authority regarding quarterly indexation/adjustment of tariff for | 36050-36034
Malakand-11I Hydropower Project of Pakhtunkhwa Energy Development o 03-11-2033
Organization's Malakand-I11 (PEDQ) for the quarter October - December 2023 i :
2. | Decision of the Authority regarding quarterly indexation/adjustment of tariff for the | 36062-36066 !
quarter October — December 2023 in respect of Karot Power Company (Pvt.) Ltd. 03-11-2023

2. Please also furnish thirty five (35) copies of the Notifications to this Qffice after its
publication.

Encl: 2 Notifications

(Engr. Mazha? Igbal Ranjha)

cC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,

73 East, AKM Fazl-e-Haq Road, Block H, G-7/2, Blue Area, [slamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, islamabad
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