TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-T

National Electric Power Regulatory Authority

NOTIFICATION
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[slamabad, thcaﬂmday of November, 2025

SRO. 7 73% (1)/2023.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XI. of
1997). NEPRA hereby notifies the Decision of the Authority along with revised taritf components
regarding quarterly indexation/adjustment ol tarill for the quarter October - December 2023 on
account of Exchange Rate variation, N-CP[ Local, US CPland LIBOR in respect of Karot Power
Company (Pvt.) Ltd. in Case No. NEPRA/TRY-309/KPCL-2015.

2. While cffecting the Decision, the concerned entities including Central Power Purchasing

Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of
the courts notwithstanding this Decision.

(Engr, Mazhar Igbal Ranjha)

(P Registrar
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DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY
INDEXATION/ADJUSTMENT OF THE TARIFF OF 720 MW KAROT HYDROPOWER
PROJECT OF KAROT POWER COMPANY

Pursuant to the decision of the Authonty dared April 27, 2016, in the matter of Motion for Leave for Review
filed by Karot Power Company /Pyt Lid. (KPCL) aganst the Determination of the Authoniy in the marter of
EPC Stage Tauiff of 720 MW Karor Hydropower and determination of the Authority in the mater of Petiion
filed by KPCL for derermination of EPC-Stage Generation Tariff in respect of 720-MW Karot Hydropower
Project, the tanff componeats are required to be indexed/ adjusted according to the stipulated mechanism
theren.

Accordingly, the Authonry in its collectuve and joint wisdom decided with consensus as under; which will be
hereafrer called as the decision of the Authonty in the matrer:

“ The Variable local and Foreizn O&MI, Fixed local and Foreign O&M, Water Use Charge (WLCY, Debt
Servicing, Return on Equity (ROE), Rerurn on Equiry During Construction (ROEDC) and Stnosure
components have been indexed for Oct-Dec 2023 quarter on account of exchange rate variation, N-CPI local,
US CPIL aind LIBOR. The revised tariff indicated in the attached Annex-I shall be immediately applicable.”

The indexation allowed is on an interim basis and shall be subject to adjustments, if necessary, in the hight of
the final decision of the Authority with respect to KPCL’s COD tariff adjustment.

The above referred revised tanff components attached as Annex = 1is to be notified in the official gazette, in

terms of Section 31(7) of the Regulation of Generation, Transmission and Distuibuton of Electric Power Act,
1997.

CPPA (G) to ensure that al! payments are consistent with taniff determinarion(s).
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Annea - o
Karot Power Company
720 MW Karot Hydropower Project
Quarterly Indexation/Adjustment

Revised Reference

Tariff Compoenents T ariff Qct- Dac 2023 Indexation
Eneroy Charge (Rs./kWh) 0.4072 0.8186

V. O&MN Local {.1560 0.2349 N-CPl local
V. O8N Forvym 0.0497 0.1831 US CPI & Rs./US3
Water Use Charge (WUC 0.201300 0.3306 N-CPl local
Capacity Charge (Rs./kW/Month) 2,984.0560 10,313.5696
Fixed Q&M Local 99,1983 181.1708 N-CPI local
Fixed Q&AM Forelpm 1722791 634.9735 US CPI & Rs./USS
ROE 6309966 1,795.4854 Rs./ USS
ROEDC 278.8558 7934764 Rs./ USS
Loan Repavment 057.1964 2,704.8336 Rs./ USS
Interest Charge 739.9803 3,905.3681 LIBOR & USS
Snosure 103.5500 208.2618 Rs./ USS

Sources {(Wehsites)

Fxchange Rawe 101.6 289.10 NBP2

t-month LIBOR .36 5.762% Global-rates.com of moneyeafe.com
Spread on LIBOR 4.50% 3.50%%

N-CPI Local for O&M Local 131.01 23927 Pakistan Burcau of Smadstics
N-CPI Local for Wager Use Charge 131.01 227.96 Pakistan Bureau of Statstics

USs CPI 237.031 307.026 US Bureau of Labor Statistics
Cutstanding Loan US3 in Million 1133.7921

Capacity (MW) 712,800

Based on the data declzred by Karot Power Company (Pve) Limited.

The debt servicing and Sinosure components are subject to indexation Biancually and were indexed in Jul-Sep 2023 quarter, thus the same indexed value are
applicable for the instant quarter. Additionally the CPI-General has been replaced with N-CPI as per the Authority's decision dated August 09, 2023 notified vide
$R.O 1041/(T) dated Feb 09, 2023 and accordingly the N-CPI has been applied on the relevant tariff compenents. The exchange zate used for the previous quarter
for these components was Rs. 287.10.Morevoer, Karot Power cammenced operations on June 29,2022, accordingly WUC is requized to be indexed w.e.f June 2023,
thus the N-CPI value of May 2023 has been applied for the applicable peried.
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Islamic Republic of Pakistan

o

HE-BF@%‘* " National Electric Power Regulatory Authority

L e NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad
REGISTRAR Phone; 9206500, Fax: 2600026

No. NEPRA/TRF-100/Natifications’ 3767478

Website: www.nepra.org.pk, Email: info@nepra.org.px

The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi,

[slamabad

Subject:

November 27, 2023

NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (if} to Sub-Section 7 of Section 31 of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), enclosed please find
herewith following Decisions of the Authority as per following detalil for immediate publication in
the official Gazette of Pakistan:

s Decision [ssuance No.
No. and Date
1. | Decision of the Authority regarding quarterly indexation/adjustment of tariff for | 36030-36034
Malakand-11I Hydropower Project of Pakhtunkhwa Energy Development 03-11-2023
Organization's Malakand-II[ (PEDO) for the quarter October - December 2023
2. | Decision of the Authority regarding quarterly indexation/adjustment of tariff for the | 36062-36066
quarter Qctober — December 2023 in respect of Karot Power Company (Pvt.) Ld. 03-11-2023
2. Please also furnish thirty five (35) copies of the Notifications to this Qffice after its
publication.
Encl: 2 Notifications
(Engr. Mazhay Igbal Ranjha)
CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 East, AKM Fazl-e-Hag Road, Block H, G-7/2, Blue Area, [slamabad
2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power

Division, ‘A’ Block, Pak Secretariat, Islamabad
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