
To BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA OKDINARV, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

c4 

4L fl€Wd* 

Islamabad, the t3' day of November, 2023 

S.R.O. / ,ç 6C (1)12023.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act. 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority along with revised tariff components 
regarding quarterly indexationladjustment of tariff for Malakand-Ill 1-lydropower Project of 
Pakhtunkhwa Energy Development Organization's Malakand-Ill (PEDO) for 
July — September 2023 quarter on account of Exchange Rate variation, N-CPI local and US CPI, 
in Case No. NEPRAITRF-81/SHYDO-2007. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

(Engr. Mazhar1fbal Ranjha) 

k- Registrar 



Engr. Rafique Ahmed Shaikh 
Member 

Engr. Ma4sod Anwar Khan 
Member 

r 

\Vaseem Mukhtar 
Chairman 

Periodic Izidaradoa/Adjusrrneot of Tariff 
Case \b. SEPR4/JRF-8J/SHJVO-2OO7 

  

DECISION OF THE AUTHORITY IN THE MATTER OF QUARTERLY  
INDEXATION/ADJUSTMENT OF TARIFF FOR THE MALAKAND-IlI HYDRO 

POWER PROJECT  

Pursuant to the de cision of the Authority on September 09, 2010, notified vide SRO 

1117(1)/2010 dated December 09, 2010, in the matter of adjustment at the commercial 
operation date, the tariff components are required to be indexed as per the stipulated 
mechanism. 

Accordingly, the Authority in its collective and joint wisdom decided with consensus as under; 
which will be hereafter called as the decision of the Authority in the matter: 

"The Fixed O&M local, Fixed & Variable O&M Foreign, Water Use Charge (WUC), Return on 
Equity (ROE) and Return on Equity During Construction (ROEDC) components have been 
indexed for Jul-Sept 2023 quarter on account of exchange rate variation, N-CPI local and US 
Cr1. The revised tariff indicated in the attached Annex-I shall be immediately applicable." 

The revised tariff components attached as Annex-I are to be notified in the official gazette, in 
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission 
and Distribution of Electric Power Act 1997. 

CPPA (G) to ensure that all payments are consistent with tariff determinauon(s). 

AUTHORITY 

Amina Ahmed Mathar Niaz Rana (nsc 
Member Member 



Annex -I 

Malakand-Ill Hydra Po;ver Project 

Adjustment on Accoun.te(Quarterly Indexation 

Tariff Components 
Reference 

w.e.f 
July 01- Sept30 

2023 Indexation 

Rs/kWh Rs/kWh 
Fixed Charaes 

Fixed O&M Local 02120 0.3688 N-CPI Local 
Fixed O&M Foreign 0.2169 1.5139 Rs./ USS & LS CPI 
ROE 1.0651 3.7520 Rs./ USS 
ROEDC 0.8938 3.1486 Rs./ USS 
Variable Charges 
Variable O&M (foreign) 0.1000 0.6980 Rs./ USS & US CPI 
\Vater Use Charge WUC) 0.3771 0.5345 N-CPI Local 
iotal Tariff 2.8649 10.0159 
Indexation Values 
L'S(CPI) 208.490 304.1270 U.S. Bureau of Labor Statistics- Revised value of May 2023 
N-CPI - Local far O&M Local 131.010 227.9600 Pakistan Bureau of Statistics - Revised Value of May 2023 
N-CPI - Local for \VLC 131.010 185,6800 Pakistan Bureau of Statistics - Revised Value of Sept 2022 
Rs/USS For O&M 60.000 287.1000 SBP-Revised rate ofjune 27, 2023 
Rs/US$ For Equity 81.500 287.1000 SBP-Revised rate ofjune 27, 2023 
Based on the data declared by Pakhtunkhwa Energ Development Organization (PEDO). 

vcrc is subject to iradexation annually and was required to be indexed with N-CPI for the period from November 2022 to October 
2023. Now upon the notification of the N-CPI decision of the Authority vide SRO.1041 (I)/2023 dated August 09, 2023, N-CPI has 
been applied for the applicable period. 
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TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islaniabad, the day of INovember, 202i 

I ... . -, S.R.O. I / (1)12023.- In pursuance of Proviso-u of Sub-Section 7 of Section ii of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority along with revised tariff components 
regarding quarterly indexationladjustrncnt of tariff of 102 MW Gulpur Hydro Power Project of 
Mira Power Limited for April to September 2023 quarters to extent of applicable exchange rate 
variation. N-CPI local, US CPJ and LIBOR in Case No. NEPRAIPAR-142. 

2. While cffecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts not withstanding this Decision. 

fry 
(Engr. Mazhar1'qbal Ranjha) 

6-c Registrar 



2% -S 
\Vaseem NEJkhtar 

Chairman 

" NEPj \1 
.1.J -< 
J\ALJTHORITY )) 

Pro 'rsjonaJ Inden non/A djusnm err 

 

ThEcisloN OF THE AUTHORITY IN THE MATTER OF QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF OF 102 MW GULPUR HYDRO POWER 

PROJECT OF MIRAPOWERLIMITED.  

Pursuant to the decisions of the Authority dated August 3, 2015, October 28th,  2015 and March 
09, 2021, in the matter of request filed by Central Power Purchasing Agency for procurement of 
power from Mira Power Ltd's 102 MW Gulpur Hydropower Project, the tariff components of 
MPL are required to be indexed as per stipulated mechanism. 

Accordingly, the Authority in its collective and joint wisdom decided with consensus as under; 
which will be hereafter called as decision of the Authority in the matter: 

cThe  Local Variable & Fixed O&M, Foreign Fixed O&M, Water Use Charge (WUC), Debt 
Servicing, Return on Equity (ROE) and Return On Equity During Construction (ROEDC) 
components have been indexed for Apr-Sept 2023 quarters to the extent of applicable exchange 
rate variation, N-CPI local, US CPI and LIBOR. The revised tariff indicated in the attached 
Annex-I shall be immediately applicable." 

The indexation allowed shall be subject to adjustment, if necessary, in the light of the final 
decision of the Authority w.r.t MPL's COD tariff adjustment. 

The above referred revised tariff components attached as Annex-I is to be notified in the official 
gazette, in terms of Section 31(7) of the Regulation of Generation, Transmission and 
Distribution of Electric Power Act 1997. 

AUTHORITY 

Amina Anmed Macbar Niaz Rana (nsc) 
Member - Member 

Engr. Rafique Ahmed Shaikh 
Member 

Engtr.  Mqsood Anwar Khan 
Member 
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.Annexure - I 

Mira Power Limited 
102 MW Gulpur Hydropower Plant 
Quarterly Indexation/Adjustment 

Tariff Components 
Itevised 

Iteference EPC 

Apr - Jot 

2023 

Jul - Sep 

2023 
liadexation 

Variable Charge (Its/kWh) 

Variable (j&Nl - local 0.06006 0.09656 0.1037(1 N-CPI Local 

Water se Charge 0.20508 0.33073 0.33073 N (TI I .ocal 

Fixed Charge (Rs/kW/IA) I 

Fixed ()&NI Local 212.10111 30.1)163(1 366.22548 N-CI'I local 

Fixed O&NI Foreign 298,26130 631)83989 702,85353 US (TI & Rs./ 055 

Debt Servicing 3,516.55600 6,712.66518 8,367.16595 1.10CR & Its.! 05$ 

Return on ecoiIy . 1,762.92500 2,893.78942 3,191.61621 Rs./ I (5$ 

tel urn on e 1tn1y (Inrilig coicstrtteriou (RORl)C) 4(13.21070 663.00206 729.98335 Its.! USS 

I ndexa t lot' values Suit ices (Welt si Ic) 

Fxchange Rate Quarterly 158.2500 260.2115 286.5000 N ISP 

Kxcbange Rate Semi Annual (fur debt servicing (lilly) 158.2500 221 7673 273.3553 NlSP 

US Cl'! (Quarterly) - O&M Foreign 233.7070 300.6153 301.1997 W'AV.hIS4'IIV 

N-CH (Quarterly) - O&NI Local . I ixed alit1 variable 131.2267 210.9833 226.5800 vww±bay.pk 

N-CPI (Yearly) - Waler Use Charge 131.0100 211.2800 211.2800 www.nlastcv.pk  

1.11SOlt 0/ (loteresl) 5.3500% II).) 389% 10.7623°/o GIt hal-rares.coni 

Outstanding Icon 1151) Million 191.99 183.51 

Capacity Net MW 100.98 10(1.98 

.tl3ased on the data declared by M Ira Power Li nil cr1. 

tTbe N-CI'I decision has been nod fled by the Authority vide SRO.1041 (1)/2023 dated August 09, 2023 and accordingly he 

same has been applied [tar ippbuthle period on the relevant tariff conaponenrs.lku'ther the dat ave Indexed ecamponenls are t cr1 

pvc avis Wanal basis atarI wall be srdaj eel rca adjustment, if necessary, in the I rgh r taf the filial clecisit ) 0 1)1 the Ant lit) roy w . r. r NI P1 's 

COD tariff adj ttsltnenL 



To REPUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

r';. - 

'X 2? 

Islamabad, the day of November, 2023 

S.R.O. /- i (1)12023- In pursuance of Proviso-H of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority along with Indexation regarding 
quarterly indexationladjustment of tariff for 147 MW Patrind 1-lydropower Project of 
Star 1-lydro Power Ltd. for July — September 2023 quarter on account 
Exchange Rate variation, N-CPI Local, US CPI and LIBOR variation 
in Case No. NEPItAITRF-172/SHPL-2011. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

(Engr. Mazhar4qbal Ranjha) 
Registrar 



of Tariff 
Case A'1, 

WE R PRO B CT 

Pursuant to the Authorj,'5 Deter adon 
 in case NO.NEP/R/SAIfOTl72/S 2011/1

948319487 dated July 29, 2020, nofied de S.R.O. 962/)/2071 dated July 29, 2021 in the matter of ad;usent  at commerd operadon  date, the tariff components  are reqred to be indexed as per Stipulated mechanism  

Accordingly, the Authorir in its collective 
 and joint sdom decided with consensus as under; wch be hereafter  called as the decision  of the Authori, in the matter: 

"The Loc Variable  & Fixed O&M, Foreign  O&M, \Xter Use Charge
Debt Sencing, Remrn on Equii (ROE) and Rewrn on Equir During Consction (ROEDC) components 

have been indexed for Jul-Sept 2023 quarter on account of exchang
e  rate variation, N-CPI local, US CPI, and LIBOR The re\tised tariff indica-ed in the attached Annex-i shall be imediately applicable " 

The re\sed riff components  attached as
nexJ are to be notified in the offlci gazette, in accordance 

 with the Pro\sion of Section 31(7) of the Regulatio
n  of Generation, Transssion and Distribution  of Electric  Power Act 1997. 

CPPA (G) to ensure that all payments are consistent th tariff determination(s) 

AUTHORITY 

Amina Ahmed 
Member 

   

   

 

Mathar Niaz Rana (nsc 
Member 

 

Engr. Rafique AhmedShajjJ1 

Member Engr. Mas Awar 
Member 

\X'ascena Mukhtar 
Chairman 



Annex -I 

Star Hydro Power Limited 

Component 

---------- -- 

Reference July - Sep 2023 Indexanon 

Variable 0 & M Local s/k\E) 00425 0.0734 Local CPI 

\Xhter usage charges s/k1) 0.1713 0.2425 Local CPI 

Fixed 0 & M Foreign (Rs/kW/Month)  162.3038 Us cm & Rs,/USS 

Fixed 0 & N Local s/kW/Month)  133.1233 229.8547 Local CPI 

Return On Equity (Rs/kW/Montb)  793.1840 2251.9791 Rs./USS 

Return on Equity During Construction (Rs/kW/Month)  484.0221 1,374.2179 Rs/USS 

Principal Repyamnet (RsIkW/Montb) 1,106.6598 2,997.8307 Rs./USS 

Interest Charges Rs/kW/Month)  564.0081 2,559.6576 LIBOR & Rs./USS 

Principal outstanding Foreign (USS in Millions)  154,324 

Capacity M\Xr) 147 

Indexation Values
Sources (Website) 

Exchange Rate for O&M 105.4400 286.5000 -NBP 

Exchange Rate for Return 100.9100 286.5000 NBP 

Exchange Rate Semi Annual for Debt 100.9100 273.3558 - NB? 

N-CPl Local Quarterly 131.2267 226.3800 Pakistan Bureau of Stansocs 

N-CPI Local Annual for \VUC 121.0950 171.1950 Pakistan Bureau of Stadsucs 

CPI- US Quarterly 245.7030 304,1997 US Bureau of Labor Stadsocs 

LJBOR 6.1977% 10,5123% GlobaUrates.com  

*Based on the data declared by Star Hvdro Pourer Limited. 

*WIJC is subject to indexation annually and was required to be indexed with N-CPI for the period from November 2022 to 
October 2023. Now upon the notification of the N-CPI decision by the Authority nde SRO.1041 (1)12023 dated August 09, 

2023, N-CPI has been applied for the applicable period. 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk, EmaH: infonepra.orq.pk   

No. NEPRAIFRF- I 00/Notifleations/ November 13, 2023 

1'he Manager 
Printing Corporation of Pakistan Press 

Shahrah-e-Suharwardi 
Islamabad 

Subject: NOTIFICATION REGARI)JNG 1)ECISIONS OF TIlE AUTHORITY  

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of Generation. 
l'ransmission and Distribution of Electric Power Act, 1997 (XL of 1997), enclosed please find 
herewith following Decisions of the Authority as per following detalil for immediate publication in 
the official Gazette of Pakistan: 

S. Decisi or, 
No. 

I sstta 0cc No. 
and Date 

I. Decision of the Authority regarding quarterly indexation/adjustment of tariff 34699-34703 

for Malakand-til Hydropower Project of Pakhtunkhwa Energy Development 19102023 

Organization's Malakand-ItI (PEDO) for July — September 2023 quarter 

2.  Decision of the Authority regarding quarterly indexation/adjustmcnt of tariff of 34693-34697 

102 MW Gulpur Hydro Power Project of Mira Power Limited for 19-10-2023 

April to September 2023 quarters 

3.  Decision of the Authority regarding quarterly indexation/adjustment of tariff 34843-34848 

fbr 147 MW Patrind Hydropower Project of Star Ilydro Power Ltd. for 19-10-2023 

July — September 2023 quarter 

2. Please also furnish thirty five (35) copies of the Notifications to this Office alter its 

pub I cation. 

ItucI: 03  Notilications '4/  
(Engr. Mazhaf Iqbal Ranjha) 

CC: 
I. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited. 73 East. 

AKM Fazl-e-Haq Road. I3lock I-I. G-712. t3lue Area. Islamabad 

2. Syed Mateen Ahmed. Deputy Secretary (T&S), Ministry of Energy — Power Division, A' 
I3lock. PaR Secretariat. Islaniabad 
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