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EXTRA ORDINARY. PART-I

National Electric Power Regulatory Authority

NOTIFICATION

Th
Islamabad, the [{; day of December 2023

sRO. |836 (1)/2023.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL
of 1997), NEPRA hereby notifies the Decision of the Authority regarding quarterly indexation/
adjustment of tariff for Chanar Energy Limited (CEL) for October - December 2023 quarter
in Case No. NEPRA/TRF-370/CEL-2016.

2. While effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of

the courts notwithstanding this Decision.

(Engr. Mazhar Iqbal Ranjha)
Registrar



F: - KA Quarterly Indexation/Adjustment
ez Case No. NEPRA/TRF-370/CEL-2016

DECISION OF THE AUTHORITY FOR QUARTERLY INDEXATION/ADJUSTMENT OF TARTEF OF
CHANAR ENFRGY LIMITED FOR THE QUARTER OCT-DEC, 2023

The Authority issued its decision in the matter of application of Chanar Energy Limited ("CEL")
opting for upfront tariff on December 07, 2016. The Authority then issued its decision regarding one-time
adjustment in the upfront Tariff of CEL on April 18, 2019. Later, the Authority vide decision dated April
09, 2021 in the matter of application filed by Central Power Purchasing Agency Guarantee Led. (CPPAGL)
adjusted the aforesaid decision dated April 18, 2019 which has been notified through S.R.O 708(1)/2021
dated June 04, 2021. Pursuant to the aforesaid decisions of the Authority, the taxiff of CEL for the guarter
Oct-Dec, 2023 has been adjusted.

2 The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter:

“Indexation/adjustment for Oct-Dec 2023 quarter has been made in the tariff components in
accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated in Annex-1 shall be immediately applicable”

3. The adjusted/ indexed tariff attached as Ammex-l is to be notified in the official gazette in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 19597.

4, CPPAGL to ensure that all the payments are consistent with tariff determination.
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Annex-!
Chanar Energy Limited
Quartetly [ndeXction/Adjusiqunt of Tariff
. Raference ] .
| Tariff Components Tariff Revised Tariff
I Indexation
Apr 18,2019
is - 2023
Date of decisions Apr 09, 2021 Oct-Dec
(Rs./KWh)
Variable O&M - Local 0.1459 0.2665 N-CPI
Variable O&WM - Foreign 0,3054 1.1300] USCPI&Rs/US S
Fixed O&M - Local 0.3892 0.7108 N-CPI
Return on Equity 0.7325 2.0843 Rs./US $
Debt Service 3.8970 5.8339 KIBOR
Working Capiral 0.1733 0.3700 KIBOR
Insurance 0.1543 0.1543 -
Total 5.7976 10,5497
Indexation Values Sources (Website)
Pakistan Bureau of
N-CPI (General)-Revised value of Aug 7023 131.010 239.270 Staristics
S Bureau of Labor
US CPI- Revised value of Aug 2023 236.119 307.026) o istics
Exchange Rate- Revised rate of Sep 30, 2023 101.60 289.10 NBP
3 Monthly XIBOR- Revised rate of Sep 30, 2023 9.50% 22.66% SBP
Principal Ourstanding (Rs./MW) 53,522,500
Quarterly Benchmark Energy 20,001,168

Based on the data declared by CEL.
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a,.;\?;" Islamic Republic of Pakistan
e e NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad
Phone: 9206500, Fax: 2600026
REGISTRAR -
Website: www.nepra.org.ok, Email: info@nepra.org.pk
No. NEPRA/TRF-100/Notifications/ =Y 7678 December 14, 2023
The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi,
Islamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) fo Sub-Section 7 of Section 31 of the Regulation of Generation,
T'ransmission and Distribution of Electric Power Act, 1997 (XL of 1997), enclosed please find
herewith following Decisions of the Authority as per following detalil for immediate publication in
the official Gazette of Pakistan:

5. Decision Issuance No.and
No. Date

1. | Decision of the Authority regarding quarterly indexation/ adjustment of | 37612-37616
tartff of Hamza Sugar Mills Limited (HSML) for the quarter October - | ~23-1 1-2023

Deccember 2023

5. | Decision of the Authority regarding quarterly indexation/ adjustment of | 37606-37610
tariff of Chanar Energy Limited (CEL) for the quarter October - | 23-11-2023
December 2023 '

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its
publication.

Encl: 2 Notifications
(Engr. Mazhar Igbal Ranjha)

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,

73 East, AKM Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Abmed, Deputy Secretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, Islamabad
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