
TO BE PuBLISHED IN THE GAZETTE OF PAKiSTAN 
EXTRA ORDL\;4RY, PART-! 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islarnabad. the 
3 

day of March. 2023 

S.R.O. (1)/2023.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL 
of 1997). NEPRA hereby notifies the Decision of the Authority along with revised tariff 
Component in the matter of quarterly indexationiadjustment of tariff of FFC Energy Ltd. for the 
January-March 2023 quarter in Case No. NEPRAiTRF- I 56/FFCEL-20 10. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the COUrtS notwithstanding this Decision. 

/_(Engr. Mazhar Iqba1 aanjha) 

( I Registrar 



Qjcrr'y !n dxarcn/Adjstre, 

I'do. NEPRA/rHF-15 6/FFCEL-2G1 C 

DECISION OF THE AUTHORITY FOR QUARTERLY INDEXATION/ADJIJSTMENT OF TARIFF OF FFC 

ENERGY UMITED FOR THE QUARTER FROM JANUARY-MARCH. 2023  

The Authority issued ifs decision on Jy 31, 2015 in The matter of motion for leave for 
Teview against the tariff adiustrnent decision of the Authority at COD. The AuthoriTy then 
issued ifs decision regarding revision in tariff due to reduction in Interest on financing facility 
on November 3, 2017. Later, the Authority vide decision dated April 09, 2021 in the matter of 
application filed by Central Power Purchasing Agency Guarantee Ltd. (CPPAGL) adiustea 
the aforesaid decision dated July 31, 2015 which has been notified through S.R.O 775(i)/2021 

aclea June 04, 2021. 

2. Pursuant to the aforesaid decisions of the Authority, the tariff of FFCEL for The quorte 
January-March, 2023 has been adjusted. The revised Tariff for The Quarter JanuaryMarch, 
2023 is atiacned herewith as Annex-I. 

3. The adiusted/ indexed Tariff attached as Annex-I is to cc notified in• The offIcial cazee 
in accorconce with he provision of Section 3 (7) of the Regulation of GeneratIon, 
Transmission and DisTribution of Electric Power Act 1997. 

4. CPPAGL to ensure that all the payments are consistent with tariff aeterminotion. 

AUTHORITY 

  

(Matnar Niaz Rana (nsc)) 
Member 

 

(En \4sool Anwar Khan) 
Member 

(paflque Ahmed Shaikh) (Tausedf FaJba 
Member C ha irma 



Annex - I 

FFC Energy Limited 

Quarterly Indexation/Adjustment of Tariff 

Tariff Component 
Reference 

Tariff 

Revised Jan- 

Mar 2023 
Indexation 

Apr 09,2021 

Date of decisions Jul 31,2015 

Nov 10,2014 

(Rs./kWh) 

'Fixed O&M—Local 10644 1.6584 CR1 

Fixed O&M-Foreign 03981 1.2000 US CR1 & Rs./US S 

Return on Equity 2.3654 5.4991 Rs./US $ 

Return on. Equity during Construction 0.5415 1.2591 RS,/US $ 

Total 4.3695 9.6166 

Indexation Values Sources (Websites) 

CP1 (Gerera!)- Revised vaiue of Jun 2020 172.820 269.270 Pastan Bureau of Statistics 

US CPI - Revised value of Nov 2022 229.501 297.711 US Bureau of Labor Statistics 

Exchange Rate- Revised rate of Dec 30, 2022 97.60 22690 NBP 

Above indexation is or. the basis of the information provided by FFCEL and verified by NEPRA. 

*For  the purpose of indexation of Fixed 0&M (Local) component for Jan-Mar 2023 quarter, CPi for Nov 2022 respectively was 

recuired to be used. However, Pakistan Bureau of Statistics has discontinued tne pub;ication of CPJ for base year 2007-08 w.e.f. 

July 2020 and replaced it with NOtional CR! for new base year 2015-16. 

The Authority vide its oecision dated March 10, 2021 relaced CR1 Base Year 2007-08 with N-CR! Base Year 2015-16, however, 

that decision shall be mpiementeo upon NotiFication in the Official Gazette. 

As per relevant provision of the EPA, the latest available CR! of June 2020 for base year 200708 has been used for the instant 

ir,dexation/adjustment. The indexation of Local 0&M components is being made on provisional basis, subject to revision upon 

notification of th Authority's decision of revised index. 

FFCEL has c!aimed ndexation of local C & M on N-CPI (Nov 2022) which shall be allowec upon notilicaton of afcrer-rnntroned 

dcc si on 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-511 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: wwwnepraorq.pk, Email: infonepra.orq.pk   

I I' _-/Ji U 

No. NEP!TRF-156/-/S/?- 7i March 2023 

The Manager 
Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi 
Islamabad 

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG  
WITH REVISED TARIFF COMPONENT IN THE MATTER OF QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF OF FFC ENERGY LTD. FOR THE 
JANUARY-MARCH 2023 QUARTER 

In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith "Decision of the Authority along with revised tariff Component 
in the matter of quarterly indexation/adjustmcnt of tariff oFFFC Energy Ltd. for the January-
March 2023 quarter" for immediate publication in the official gazette of Pakistan. Please also 
furnish thirty five (35) copies of the Notification to this Office after its publication. 

Notification [03 pages & CD1. 

(' /7 

(Engr. Mazhár Iqba1 anjha) 

CC: 
I. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited. 

73 East. AKM Fazl-e-Haq Road, Block I-I. G-7/2. Blue Area, Islamabad 

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power 
Division. A' Block. Pak Secretariat. Islamabad fw.rt.IVEPRA 's Decision issued vide 

No. 2353-235 7 dated February 10, 2023/ 
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