
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islaniabad, the day of April, 2023 

S.R.O. (1)/2023.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority along with revised tariff components 
regarding quarterly indexationladjustment of tariff of Huaneng Shandong Ruyi (Pakistan) Energy 
Private Limited for the January-March 2023 quarter on account of US CPI, CPI (Local), 
Exchange Rate, KIBOR, LIBOR, Coal Price(s) and Coal Calorific Value(s) variation 
in Case No. NEPRAITRF-308/HSRPEL-2015. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

(7 (Engr. Mazhãr IqbaJ Ranjha) 
Registrar 



Mathar Niaz Rana (nsc) 
Member 

- 

Engr. Ma oo.Anwar Khan 
Member 

Engr. Rafique Ahmed Shaikh 
Member 

Amina Ahmed 
Member 

Tauseef . Far 
Chairman 
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•c j Quarterly Indexaion/Adjusiment 
Case No. NEP)A/TRF-3O8/HSRPEL-2Ol5 

DECISION OF THE AUTHORITY IN THE MATTER OF OUARTERLY INDEXATION 
/ADJUSTMENT OF TARIFF FOR HUANENG SHANDONG RUYI (PAKISTAN)  
ENERGY PifiVATE LIMITED FOR JANUARY TO MARCH 2023 QUARTER.  

Pursuant to the Decision of the Authority dated March 31, 2015 in the matter of approval of upfront 
coal tariff for 2x660 MW coal power plant of Huanerig Shandong Ruyi (Pakistan) Energy Private 
Limited (hereafter "HSRPEL") and decision of the Authority dated January 17, 2019 in the matter of 
tariff adjustment at Commercial Operation Date (COD), the relevant tariff components in respect of 
January to March 2023 quarter have been revised on account of US CPI, CPI Local, Exchange Rate, 
KIBOR, LIBOR, Coal Price(s) and Coal Calorific Value(s) variation, The revised tariff indicated 

hereunder shall be immediately applicable: 

Tariff Components 
Reference 

Jan 17, 2019 

Revised 
Jan to Mar2023 

Quarter 
Capacity Charge (Rs./KW/h) 
Fixed O&M—Foreign 0.1601 0.4189 
FixedO&M—Local 0,1606 0.1984 
Cost of Working Capita] 0.1541 1.3053 
Return on Equity 0.9438 2.1759 
Principal Outstanding 1.3850 3.0234 
Interest Charge 0.4290 1 .5229 
Total 3.2326 8.6448 
Energy Purchase Price (Rs./KWh) 
Variable O&M — Foreign 0.0763 0.1996 
Variable O&M — Local 0.05 10 0.0630 
Total 0.1273 0.2626 

HSRPEL has consumed mixed coal i.e. imported & local during the quarter. Accordingly, ROE and 
cost of working capital components have been adjusted in accordance with the Para 9.2 & 10.2(d) of 
the decision dated January 17, 2019. 

The above referred revised tariff components attached as Annex-I are to be notified in the official 
gazette, in accordance with the provision of Section 3 1(7) of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act 1997. 

CPPA(G) to ensure that all payments are consistent with the tariff determination(s). 

AUTHORITY 



Annex-I 

Husaneng Shandossg Ruyi (Pakistan) Energy (Pvt) Company Ltd. 

Quarterly lndexation/Adjustment of Tariff 

Tariff Components 
Reference Jan 

17 2019 

Revised 

to Mar2023 

Quarter 

Indexation 

Capacity Charge (Rs.IKW/h) 

Fixed O&M - Foreign 01601 0.4189 uS CPi & Rs./1JS$ 

Fixed O&M - Local 0,1606 0.1984 CP1 

Cost of Working Capital 0.1541 13053 KIBOR & Fuel Cost as respective consumption of L..2cnl & !nsporied Coal. 

Return on Equity 0,9438 2.1759 RsJUS$ & respective consumption of Local & Imported Coal. 

Principal Outstanding 1.3850 3.0234 Rs.IUS$ 

Interest Charge 0.4290 1.5229 LIBOR & Rs.fUS$ 

Total 3.2326 8.6448 
Energy Purchase Price (Rs.fKWh) 

Variable O&M - Foreign 0.0763 0.1 996 US CPI & Rs./USS 

Variable O&M - Locai 0.05 10 0,0630 Cl'! Local 

Total 0.1273 0.2626 

Indexation Values 

Exchange Rate (Rs./USD) 104.594 226.900 NBP - Revised rate of Dec 30, 2022 

US CPI (All Urban Consumers) 246.819 297.711 U.S. Bureau of Labor Statistics - Revised value olNov 2022 

CPI (General) - Local 217.980 269.270 Pakistan Bureau of Statistics - Revised value of Jun 2020 

3 Monthly KIBOR. 6.150% 17.000% SBP - Revised rate of Dcc 30, 2022 

3 Monthly LIBOR 1.380% 4.767% www.brecOrder.com  & www.theice.com- Revised rate oIDcc 30, 2022 

Imported Coal Price (RsIron) 13,605 71,530.40 Weighted Average Price of Coal Consumed during Oct10 Dec 2022. 

imported Coal Calorific Value (BTU/Kg) 23,768 22,496.03 Weighted Average CV of Coal Consumed during Oct to Dcc 2022. 

Local Coal Price (Rs.ITon) . 76,725.16 Weighted Average Price of Coal Consumed during Oct to Dcc 2022. 

Local Coal Calorific Value (BTU/Kg) - 22,592.49 Weighted Average CV of Coal Consumed during Oct to Dec 2022. 

Imported Coal Quantity (M. Ton) - 43,556.00 25.9% of Total Coal Consumed during Oct-Dec 2022. 

Local Coal Quantity (M. Ion) - 124,783.00 74.1% of Total Coal Consumed during Oct-Dec 2022. 

Principal Outstanding (USD. Million) - 778.00 

Return on Equity (ROE)-Local - 29. 50% 

Return on Equity (ROE)-lmported - 27.20% 

Hours in the quarter - 2,160 

For she purpose of tndrnutinn of Local O&M comp0050ta or Iso-Mon 2023 qoororr, CPI l's, Nos' 2022 was ,stsaiocd robe nod. Hon-ever. Pakiator Burernu 015 uloslies has discontinod the psblieooinr ol'CPl for bone 
2007-00 su-f July 2020 and soplasod it wrth National ct (or new bose onu, 20l5.I As perreics-unt pros-iSiora of the PPA. the Inteac available CM Of lass 2020 for bosecur 2007-00 has bees seed (or she 

mOunt isdesuioslodjssunnn. The indeounion of Locol OdiM eo,oponenta isbessa modSest provisionul basis. oabjcc* to rcv,Iion opondecision orn- rofresee iodc vot b> thrAslhorily. 

-TbeAstbonityvideitsdeeiaioo dutedMurd, 10.2021 replaced CPI l0000Ycar20(17.00 nusli W-CPI B.seYcor2015.lG. Thedecision shullbcitnpl ncnseslsponNoiitc.lienintheOfliciol Guectts. 

- Th, cost ofwm01n& capital is calculated or the basis of 30 days receivable, 10 days irvetnlors (or impoSod coal. 30 dos i5000losy ror local coal, uctoal eonnsa,nption 'hogs for respective coal sod acted CV for 
respective coal. 
• Insurance component is not part ofqunrlerly 'mdcxalloIt. It is adjusted annually on actual basis as pa' mechanism stipulated is the Decision(s) ofthc Authority. 

- Based on the data declared hi. llsuarcne Sb,ndmn8 Rusi (Pakistan) Encnn (PsI) Company Ltd. 
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National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-511 (East), Near MNA Hoste', Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.org. pk, Email: infonepra.orq.pk   
REGISTRAR 

No. NEPRA!TRF-308/ April , 2023 

The Manager 
Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi 
Islarnabad 

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG 
WITH REVISED TARIFF COMPONENTS REGARDING QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF OF HUANENG SHANDONG RUVI 
(PAKISTAN) ENERGY PRiVATE LIMITED FOR THE JANUARY-MARCH 
2023 QUARTER ON ACCOUNT OF US CPI, CPI (LOCAL). EXCHANGE RATE, 
KJBOR. LIBOR. COAL PRICE(S) AND COAL CALORIFIC VALUE(S) 
VARIATION 

In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith "Decision of the Authority along with revised tariff 
components regarding quarterly indexationladjustrnent of tariff of Huaneng Shandong Ruyi 
(Pakistan) Energy Private Limited for the January-March 2023 quarter on account of US CPI, 
CPI (Local), Exchange Rate, KIBOR, LIBOR, Coal Price(s) and Coal Calorific Value(s) 
variation" for immediate publication in the official gazette of Pakistan. Please also furnish 
thirty five (35) copies of the Notification to this Office after its publication. 

End: Notification 03 pagesj 

(Engr. Mazhar IqbaI Ranjha) 

CC: 
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AKM Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad 

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power 
Division, 'A' Block, Pak Secretariat, Islarnabad [w.r.t. NEPRA 's Decision issued vide 
No. 6425-6429 dated March 17, 2023] 
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