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National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the day of April, 2023 

S.R.O. (1)/2023.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority along with Revised Tariff 
Components regarding quarterly indexationladjustment of tariff of Lucky Electric Power 
Company Limited for January-March 2023 quarter on account of US CPI, CPI Local, 
KIBOR, Exchange Rate Coal Price(s) and Coal Calorific Value(s) variation in 
Case No. NEPRA/TRF-369/LEPCL-2015. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 



Mathar Niaz Rana (nsc) 
Member 

Engr. Rafique Ahmcd Shaikh 
Member 

En'gF. Mqsood Anwar Khan 
Member 

Q,arIerIv Iodexa1ion/4djwil,zent 

• RB Case M. A'EPRATTRF-369/LEPCL-20/5 

I)ECISION OF THE AUTHORITY IN THE MATTER OF OUARTELY INDEx'r!oNI 
AI)JUSTMNET FOR JANUARY TO MARCH 2023 QUARTER OF TARIFF FOR LUCKY  
ELECTRIC POWER COMPANY LIMITEL) (LEPCL).  

Pursuant to the decision of the Authority dated October 20, 2016, notified vidc S.R.O No. 946(1)/20 17 
dated September 15, 2017, in the mailer of approval of upfront local coal tariff for 660 MW coal power 
plant of Lucky Electric Power Company Limited (hcrcinaf'tcr "LEPCL"), the relevant tariff components 
of LEPCI. in respect of January to March 2023 quarter have bccn revised on account of US Cl'!, CI'I 
Local, KII3OR, Exchange Rate, Coal Price(s) and Coal Calorific value(s) variation in accordance with the 
requisite indcxation/adjustmcnt mechanism stipulated in the decision of the Authority. 1hc revised tariff 
components are indicated hereunder and shall be immediately applicable: 

l'ariff Components 
Reference 

Oct 20, 2016 

Revised 
Jan Mar 2023 

Quarter 
Capacity Charge (Rs./KWh) 
Fixed O&M - Foreign 0.1435 0.4 189 
Fixed O&M - Local 0.1435 0.1984 

Cost of Working Ca.iial 0.1055 1.0427 

Insurance 0.1021 0.1021 
Return on Equity (ROE) 1.4575 3.1868 
Debt Rcpaycnt 0.7955 0.7955 

Interest Charges -- 2.1329 .862! 

Total 4.8805 8.6065 

............----_.. .... 
Variable O&M - Foreign 0.0684 0.1996 
Variable O&M - Local 0.0456 0.0631 

Total 0.1140 0.2627 

IAPCL has consumed mixed coal i.e. imported & local during the quarter. Accordingly, ROE and cost of 
working capital components have been adjusied in accordance with the Para 5(11)(xii) and Para 5(Il)(xvii) 
of the decision dated October20, 2016. 

lndcxation allowed to LEPCL. is purely on provisional basis till finalization of us COI) tariff by the 
Authority and shall be subject to adjustment/refund, if necessary, in the light of final decision of the 
Authority. 

'ftc revised tariff components of LEPCI. attached as Annex-I are lobe notified in the official gazette, in 
accordance with the provisions of Section 3 1(7) of the Regulation of Generation, 'I'ransmission and 
Distribution of Electric Power Act 1997. 

CPPA (0) to ensure that all payments are consistent with the tariff determination(s). 

AUTHORFI'Y 
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Annex-I 

Lucky Electric Power Company Limited 
ent of Tariff 

Tariff Components 
Reference Oct 

2016 

Revised Jan- 
Mar2023 
Quarter 

indexatton 

Capacity Charge (Rs./KWh) 
Fixed O&M - Foreign 0.1435 0.4189 US CPI & Rs.IUSS 

Fixed O&M - Local 0.1435 0.1984 CPI 

Cost of Working Capital 0.1055 1.0427 KIBOR & Fuel Cost as per respective consumption of Local & Imported Coal. 

Insurance 0.1021 0.1021 - 
Return on Equity (ROE) 1.4575 3.1868 RsJUSS & as per respective consumption of Local & imported Coal. 

Debt Repayment 0.7955 0.7955 
lnterestCharges 2.1329 2.8621 KIBOR 

Total 4.8805 8.6065 
Energy Purchase Price (Rs./KWh) 
Variable O&M - Foreign 0.0684 0.1996 US CP! & Rs./US$ 

Variable O&M - Local 0.0456 0.0631 CPI 
Total 0.1140 0.2627 
Indesation Values Source 
Exchange Rate (Rs./USD) 97.100 226.900 NBP - Revised rate of Dec 30, 2022 
US CPI (All Urban Consumers) 238.340 297.711 U.S. Bureau of Labor Statistics - Revised value of Nov 2022 
CPI (General) - Local 194.740 269.270 Pakistan Bureau of Statistics - Revised value of Jun 2020 

3 Month KIBOR 11.91% 17.00% SB? - Revised rote of Dcc 30, 2022 
Local Coal Price (Rs./MT) 10,018.195 12,919.20 Weighted Average Price of Coal Consumed during Oct to Dec 2022. 
Imported Coal Price (Rs./MT) - 20,396.67 Weighted Average Price of Coal Consumed during Oct to Dec 2022. 
Imported Coal Calorific Value (BTU/kg) 11,007.32 Weighted Average CV of Coal Consumed during Oct to Dec 2022. 
Local Coal Calorific Value (BTU/kg) 22,046.000 11,050.12 Weighted Average CV of Coal Consumed during Oct to Dcc 2022. 
Local Coal Quantity (M.Ton) - 91,192.94 17.5% of Total Coal Consumed during Oct-Dec 2022. 
Imported Coal Quantity (M.Ton) - 429,792.60 82.5% of Total Coal Consumed during Oct-Dec 2022. 
Principal Outstanding (Rs. Million) - 75,082.68 
Return on Equity (ROE)-Local - 29.50% 
Return on Equity (ROE)-Lmported - 27.20% 
Hours in Quarter - 2,160 

• For the purpose of indenation of Local O&M components for Jan-Mar 2022 quarter, Cr1 fo Nov 2022 was required to be used. However, Pakistan Bureau of Stolistico has discontinued One 
publication of CPl forbese yeer200l.08 w.c.f. Joy 2020 and reptnced it with Nntional CPI (or new bose yeas 2015.16. As per relevant pooviniora of the PPA. the latest available CPl of June 
2020 for base year 2007.08 ha bears coed for tine instant iodc.canioo/adjanonten,t. The indcxation of Local O&M c005ponnaots is benog made on provisional boris. snbjct to revision upon 
decision of new reference index value by the Authority. 

- The Aathornty side ire deciolon dated March 10. 2021 replaced CII Bose Year 2007.ot svith N.CI'l Bose Year 2015-IS. The decision shall be innplmoenncd sport Notification in the Official 
Gnuatne. 

-The cost of working  capital iscaleulared on the basis of30 days receivable. 90 days invcntcory for irnportedcoal, 30 days inventory (or local coal, actual consiunprion Singe for respective coal 
and actual CV for respective coal. 

- Based ott the data declared by Lucky Electric Power Company Limited and verified by NEPRA. 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-511 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www. nepra.org.pk, Email: infonepra.orq. pk  

No. NEPRA/TRF-369/ 'i 3-lç April , 2023 

The Manager 
Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi 
Islam abad 

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY ALONG 
WITH REVISED TARIFF COMPONENTS REGARDING QUARTERLY 
INDEXATION/ADJUSTMENT OF TARIFF OF LUCKY ELECTRIC POWER 
COMPANY LIMITED FOR JANUARY-MARCH 2023 QUARTER ON 
ACCOUNT OF US CPI, CPI LOCAL, KIBOR, EXCHANGE RATE COAL 
PRICE(S) AND COAL CALORIFIC VALUE(S) VARIATION 

In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith "Decision of the Authority along with Revised Tariff 
Components regarding quarterly indexationladjustment of tariff of Lucky Electric Power 
Company Limited for January-March 2023 quarter on account of US CPI, CPI Local, 
KIBOR, Exchange Rate Coal Price(s) and Coal Calorific Value(s) variation" for immediate 
publication in the official gazette of Pakistan. Please also furnish thirty five (35) copies of the 
Notification to this Office after its publication. 

End: Notification [03 paes  

(Engr. Mazhar I'qbal Ranjha) 

CC: 
I. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AKM Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islarnabad 

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy— Power 
Division, 'A' Block, Pak Secretariat, Islamabad [w.r.t. NEPRA 's Decision issued vide 
No. 6431-6435 dated March 17, 2023] 
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