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EXT/LI ORDINARY. PAR T-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the 20th  day of May, 2024 

S.R.O. 7o0 (1)12024.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the decision of the Authority dated 19th April, 2024 along with 
Revised Tariff Components regarding quarterly indexationladjustment of tariff of Punjab Thermal 
Powcr (Private) Ltd. for the quarter April - June 2024 on account of US CPI, N-CPI (Local), 
Exchange Rate and KIBOR variation in Case No. NEPRAITRF-408/PTPL-2017. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

(Engr. Mazhar Iqba1 Ranjha) 
Registrar 



Engr. Maqsood Anwar Khan 
Member 

iaz Rana (nsc) 
Member 

r 
Amina Ahmed 

Member Engr. Rafique Ahmed Shaikh 
Member 

Fuel Frke AdJuSu91! 

Case No AEFFTR.40&PTPL'20'/ 

)LC ISlO OF TIlE ALTHORIT\ iN THE MATIER or QUARTERLY  

I\DF \;TIO\ kDftS1 \IF\ I O\ CO\IBI\F D (\CLf th RA FIO FOR &PRtL TO JL\E 204  

O1&RTER FOR PUNJAB THERMAL POWER (PRTVATE LIMITED.  

Pursuant to the Authority's decision dated December 26, 2017 in the maner of tariff petition filed by Punjab 
Thermal Power (Private) Limited (hereinafter "PTPL"), decision dated June 7, 2018 notified vide S.RO. No. 
I 059(10'20 18 on August 27, 2018 in the matter of Motion for Leave for Review of PTPL, decision dated 
February 24, 2021 in the matter of petition for revision of tariff determination for reduction of return on equity 
component and the decision of the Authority dated March 10, 2021 notified vide S.R.O. No. 1041(1)12023 on 
August 09, 2023 in the matter of change of base year 2007-2008 to base year 2015-16 for Consumer Price Tndex 
(CR1) for indexation of fixed and variable O&M (Local) components, the relevant tariff components are required 
lobe adjusted on account of US CPJ, N-CPI (Local), Exchange Rate and KIBOR variation. 

2. The Authority vide its decision dated December 13, 2023 approved PTPL request for interim relief through 
indexation and directed to PTPL to file COD true-up request not later than June 30, 2024. 

3. The Authority in its collective and joint wisdom considering all aspects decided with consensus as under; which 
will be hereafter called as decision of Authority in the matter:- 

"lndexationiadjuStment for April to June 2024 quarter has been made in the tariff compoaents in accordance 
with the requisite indexation!adjuStment mechanism stipulated in the decision(s) of the Authority The 
revised tariff on combined cycle operations indicated hereunder shall be immediately applicable: 

Tariff Components 

Reference 
Jun 7, 2018, 
Feb 24, 2021 

& Mar 10,2021 

Revised l 
(RLNG) 

Apr-Jun 2024 
Quarter 

Capacity Charge Rs.IkWIh)  
Fixed O&M - Forei  0.1041 0.3317 

Fixed O&M - Local  0.0631 0.1541 

Cost of Working Capital  0.0922 0.8 195 

ROE  0,2562 0,6492 

Principal Repayment  0.3557 0.3557 

Interest Charges 0.4555 1.2536 

Total  1.3268 3.5638 

Energy Charge (Es/kWh)  
Variable O&M - Foreign  0.3079 I 0.9810 

Total 03079 0.9810 

4 Indexation allowed to PTPL is purely on provisional basis and shall be subject to adjustmentlreflind, if necessary, 

in the light of COD tariff true-up decision. 

5. The above decision of the Authority along with revised fuel cost components attached as Annex-I are to be 
notified in the official gazette in accordance with the provision of Section 31(7) of the Regulation of Generation, 

Transmission and Distribution of Electric Power Act 1997. 
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Annrx-I 

Pituja b 'I'tiermal Power (1'vt.) Limited 

Adjustment on Account of Quarterly lndexatiou 

Tarill Components 

Reference 
.Iun 7,2018, 
Feb 24, 2921 

& Mar 10, 2021 

Revised 
(ItLNG) 

Apr-Jun 2024 
Quarter 

Indexation 

Capacity Charge (!ts./kW/h) 

lixed O&M - Foreign 0.1041 0.33 17 US Cli & RsJUSS 

lixed O&M - Local 0.0631 0.154! N-CPI Local 

Cost of Wothirig Capital 0.0922 0.8195 KIBOR & Fuel Price 

ROE 0.2562 0.6492 Rs./US$ 

Principal Repayment 0.3557 0.3557 - 

Inlerest Charges 0.4555 1.2536 KIBOR 

'total 1.3268 3.5638 

Energy Charge (Rs./kWli) 

Variable O&M - Foreign 0.3079 0.9810 US CP! & RsJiJS$ 

Total 0.3079 0.9810 

Indexation Values Source 

Cli (Genera!) 217.98 - Pakistan Bureau of Statistics - Revised value of Sep 2017 

CPI (General) 268.25 - Pakistan Bureau of Statistics - Revised value of May 2020 

N-CM (Local) 131.01 260.0! Pakistan Bureau of Statistics - Revised value of Feb 2024 

US CPI (All Urban Consumer) 246.819 310.33 U.S. Bureau of Labor Statistics - Revised value of Feb 2024 

Exchange Rate 109.90 278.50 NBP - Revised rate of Mar 29, 2024 

3 Monthly KIBOR 6.14% 21.99% SBP - Revised rate of Mar 29,2024 

6 Monthly KIBOR 6.15% 2 1.71% SBP - Revised rate of Mar 29,2024 

Fuel Price (Rs./MMBTU) 906.28 3,655.33 Weighted Average Price of RLNG Consumed during Jan-Mar 2024 

Principal Outstanding (Rs. Million) 58,337.00 56,442.11 

flours in period (Semi Annual) - 4,368 

- Based on the data declared by Punjab Thermal Power Pvt.) Limited. 



REGISTRAR 

National Electric Pow er Regulatory Authont 
Islamic Republic of Pakistan 

NEPRA Tower! G-511 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.ora.pk  Email: infonepra.oiq.Pk  

No, NEPRA/TRF-100/NotificationS/1O _Sft2. May 20, 2024 

The Manager 
Printing Corporation of Pakistan Press 
S hahrah-e-Suharward 1, 
Islamabad 

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY  

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith the following three (03) Decisions of the Authority as per 
following detail for immediate publication in the official Gazette of Pakistan: 

S. 
No. 

Decision Issuance No. 
and Date 

1.  Decision of the Authority regarding quarterly indexationladjustment of tariff of 5347-5351 

National Power Parks Management Company (Private) Limited for its Power 19-04-2024 

Project at Haveli Bahadur Shah for the quarter April — June 2024 

2.  Decision of the Authority regarding quarterly indexationladjustment of tariff of 5341-5345 

Punjab Thermal Power (Private) Limited for the quarter April — June 2024 19-04-2024 

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its 

publication. 

End: 02 Notifications
'4/ 

(Engr. Mazha(Iqbal Ranjha) 

CC: 
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AK Fazl-e-Haq Road, Block H, G-712, Blue Area, Islamabad 

2. Syed Mateen Ahmed, Section Officer (T&S), Ministry of Energy — Power Division, 
'A' Block, Pak Secretariat, Islamabad 
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