
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the 10th  day of June, 2024 

S.R.O. 9 (1)12024.-. In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority dated 17th  May, 2024 along with 
revised tariff component regarding quarterly indexationladjustment of tariff of Three Gorges First 
Wind Farm Pakistan (Private) Limited for the quarter April - June 2024 on account of US CPI, 
N-CPI (General), Exchange Rate and LIBOR variations in Case No. NEPRA/TRF- 174/TGF-20 11. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

"// 
(Engr. Mazhar Iqba1 Ranjha) 

Registrar 



Annex-I 

Three Gorges First Wind Farm Pakistan (Pvt.) Limited 

Qjxaxterly Indexation/Adjustment of Tariff 

Tariff Component 
Reference 

Tariff 
Revised Tariff 

Indexation 

Date of decisions 
Jan 22,2016 
Oct 28,2016 

April-June 
2024 

Rs./kWh 

Fixed O&M—Local 1,1552 2.2927 N-CPT 

Fixed O&M-Foreign 0.9799 3.5053 US CPI & Rs./US $ 

Return on Equity 3.2125 8.8146 Rs./US $ 

Return on Equity during Construction 0.8383 2.3002 Rs./(JS $ 

Total 6.1859 16.9128 

Indexation Values Sources (Websites) 

N-CPI (General)-- Revised value of Feb 2024 131.010 260.010 
Pakistan Bureau of 

Statistics 

US CPI - Revised value of Feb 2024 238.031 310.326 
US Bureau of Labor 

Statistics 

Exchange Rate- available on March 31, 2024 101.50 278.50 NBP 

Based on the data provided by TGI 

      

      



Qurrtt'rly Indexa1ion/Adjustment 
A. NEPRA/JR1'-i 74/TGF 2011 

DECISION OF THE AUTHOIUTY IN T}LE MATI'ER  OF QUARTERLY INDE)CATION/ 
ADJUSTM1NT OF  T UW'F FOR ThIREE GORGES  t'IRST WIND  FARM PAKISTAN  (PRWATE 

LI1TED )R TH] QUARTER APRIL-JUNE  2024 

Pursuant to the decision of the Authority dated January 22, 2016 in the matter of tariff 
adjustment of Three Gorges First Wind Farm Pakistan (Pvt.) Limited (TGF) at Commercial 
Operation Date (COD) notified vide S.R.O No 361(1)12016 dated April 20, 2016 and Motion for 
leave for Review decision dated October 28, 2016 against the Decision of the Authority at COD, 
the relevant tariff components of TGF in respect of quarter April-June 2024 have been revised on 
account of US CPI, N-CPI (General) and exchange variations in accordance with the requisite 
indcxationladjustment mechanism stipulated in the above referred decision(s) of the Authority. 

2. The Authority in its collective and joint wisdom decided with consensus as under; which 
will be hereafter called as decision of the Authority in the matter: 

"Indexation/adjustment for April--June 2024 quarter has been made in the tariff 
components in accordance with the requisite indexation/adjustment mechanism stipulated in the 
decision(s) of the Authority. The revised components are indicated in Annex-I which shall be 
immediately applicable" 

3, The above referred revised tariff component attached as Annex-I is to be notified in the 
official Gazette, in accordance with the provision of Section 31(7) of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997. 

4. CPPA-G to ensure that all the payments are consistent with tariff determination. 

AUTHORiTY 

MAi2A 

   

 

(Mathar Niaz Rana (nsc) 
Member 

 

Engr. Maqso'od Anwar Khan) 
Member 

 

(Rafique Ahmed Shaikh) 
Member 

(Amina Ahmed) 
Member 

(Waseem Muk.htar) 
Chairman 



TO BE PUBLISHED IN THE GAZETTE OF PA MS TAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the 10th  day of June, 2024 

S.R.O. qo 1 (1)/2024.- In pursuance of Proviso-u of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority regarding quarterly 
indexation! adjustment of tariff for Chanar Energy Limited for the quarter April - June 2024 
in Case No. NEPRAITRF-370/CEL-2016. 

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision. 

(Engr. Mazhaf Iqbal Ranjha) 
Registrar 



S 

(Amina Ahmed 
Member 

Quarterly hdexotior/Adjustmen 

case Na. NEPRA/TRF-370/CEL-2016 

DECISION OF THE AUThORITY FOR Q]JARTERLY DEXATEONLADJIJSTMENT OF TARJEF OF 
C}LANAR ENFRGY LIMITED FOR THE  OujUURAPR1L-JLTNE2)24 

The Authority issued its decision in the matter of application of Chanar Energy Limited ("GEL") 

opting for upfront tariff on December 07, 2016. The Authority then issued its decision regarding one-time 
adjustment in the upfront Tariff of GEL on April 18, 2019. Later, the Authority vide decision dated April 
09, 2021 in the matter of application filed by Central Power Purchasing Agency Guarantee Ltd. (CPPAGL) 
adjusted the aforesaid decision dated April 18, 2019 which has been notified through S.R.O 708(1)/2021 
dated June 04, 2021. Pursuant to the aforesaid decisions of the Authority, the tariff of GEL for the quarter 
April-June 2024 has been adjusted.. 

2. The Authority in its collective and joint wisdom decided with consensus as under; which will be 
hereafter called, as decision of the Authority in the matter: 

"IndexationIadjustment for April-June 2024 quarter has been made considering all aspects in the 
tariff components in accordance with the requisite indexationladjustment mechanism stipulated in the 
decision(s) of the Authority. The revised components are indicated in Annex-I which shall be immediately 
applicable" 

3. The adjustedJ indexed tariff attached as Annex-I is to be notified in the official Gazette in 
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and 
Distribution of Electric Power Act 1997. 

4. CPPAGL to ensure that all the payments are consistent with tariff determination. 

AUTHORITY 

/U 
I 

  

(MatharNiz Rana (nsc) Engr. Maqsood Anwar Khan) 
Member Member 

(Rafique Ahmed Shaikh) 
Member 

(Waseem Mukhtar) 
Chairman 
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