
TO BE PUBLISH ED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY, PART-I 

National Electric Power Regulatory Authority 

NOTIFICATION 

Islamabad, the W day of 2024 

S.R.O. O6 I (1)12024.- In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997) and in accordance with decision of the Authority dated October 18, 2016, in the matter of 
approval of Thar Coal Upfront Tariff for 330 MW Coal Power Plant of ThalNova Power Thar 
(Pvt.) Limited (TNL) and based on the documentary evidences and information submitted by TNL, 
NEPRA hereby notifies the following adjustments in the approved tariff of TNL: 

Annex: NEPRA-I 

Tha]Nova Power Thai (Pvt.) Lin'it'd 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of December 2022 
Fuel Price 

Description 
Qjianiity Variable Coal Price 

Tons 
Frrliaiige Rate 

Rsflon 

Coal Consumption: 
Consumption from Purchases During November, 2022 15,340 47.59 10,534.05 221.35 

Consumption from Purchases During December, 2022 11,471 47.59 10,679.20 224.40 

Tota1 Consumption: 26,811 47.59 10,596.15 222.65 

* Coal Price including transponation of USS 1.45/Ton 

Fuel Cost Component 

Description Units Re&rence Revised 

Avg. price of stock consumed Rs./Ton 4,921.56 10,596.15 

Heat Rate BtulkWh 9,222 9,222 

Heating Value of Thar Coal MMBTU/Ton 11.005 10.71 

Fuel Cost Component Ra. 41244/kWh Rs. 9.1219/kWh 
Reference heating value as per TCEB determination dated Oct 5. 2018, for yeazs 1-8111.30 MI/KG (Lily) Reference 
heating value shall be indexed annually as per TCEB detenninadon 
Based on the data declared by ThalNova Fo3I'er Thar (Fit) Limited 

Pea 



Annex: NEPRA-Il 

ThalNova Power Thar (Pvt.) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of January 2023 

Fuel Price 

Description 
Qpanth.y Variable Coal Price 

Tons US$iTon Rs.ITon 

Coal Consumption: 
Consumption from Purchases During December, 2022 13,974 47.59 10,679.20 224.40 

Consumption from Purchases During January, 2023 51,894 47.59 10,798.17 226.90 

'Total Consumption: 65,868 47.59 10,772.93 226.37 

* Coal Price including transportation of USS 1.45/Ton 

Fuel Cost Component 

Description Units Reference Revised 

Avg. price of stock consumed Rs./ Ton 4,921.56 10,772.93 

Heat Rate BtulkWh 9,222 9,222 

Heating Value of Thar Coal MMBTU/Ton 11.005 10.71 

Fuel Cost Component Rs. 4.1244/kWh Rs. 9.1219/kWh 
Reference heating value as per TCEB determination dated Oct 5, 2018, for years 1-8 Ic 11.30 MI/KG (Lily) Reference 
heating value shall be indexed annually as per TCE.B determina don 
Based on the data declared by Tha./Nova Po3I'er Thar (Fvt.) Limited

QL. 



Annex: NEPRA-Ill 

ThalNova Power Thar (Fvt.) Limited 

Schedule of Fuel Cost Fart of Energy Charge 

Pre-COD Adjustment on Account of Thar Coal Price Variation for the February 1-16, 2023 

Fuel Price 

Description 
Quantity Coal Price* Exchange Rate 

Tons USS/Ton Rs./ Ton Rs./ USS 

Coal Consumption: 

Consumption from Purchases During January 2023 18,281 47.59 10,798.17 226.90 

Consumption from Purchases During February 1-16, 2023 55,086 47.59 12,770.78 268.35 

Total Consumption: 73,367 47.59 12,279.26 258.02 

*coal Price including transportation of USS I. 45/Ton 

Fuel Cost Component 

Description Units Reference Revised 

Avg. price of stock consumed Rs./ Ton 4,921.56 11279.26 

Heat Rate BtuikWh 9,222 9,222 

Heating Value of Thar Coal Mrv1BTUfTon 11.005 10.71 

Fuel Cost Component Rs. 4.1244/kWh Rs. 10.5709/kWh 

Reference heating va/lie as per TCEB determination dated Oct 5, 2018, for years I - S is 11.30 Mi/KG (L1119 

Reference heating value s/ia/f be indexed annually as per TCEB determination 

Based on the data declared by T/zalNova Power mar (Pvt) Limited 

@44 



Annex: NEPRA-IV 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 
Post-COD Adjustment on Account of Thar Coal Price Variation for February 17-28, 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Its. US$/ Ton 
Exchange Rate 

Its./ USS 
Its. /Ton 

Fixed Fuel Price For 67.857.143 Tons (17-28 Feb 2023) 559,212.625 30.71 268.35 8,241.03 

Total 559,212,625 30.71 268.35 8,241.03 

Variable Fuel Price 

Description 
Quantity Variable Coal Price* 

Tons USS/Ton 
Exchange Rate 

Rs./ USS 
RsJTon 

Coal Consumption: 

Consumption from Purchases During February 17-28, 2023 48,288 16.88 268.35 4,529.75 

Total Consumption: 48,288 16.88 268.35 4,529.75 

t'ariahle Coal Price including transportation charge of US$ /.45iTon. 

Fuel Cost Component 

Description Lmts 
Reference (Oct 18, 2016) Revised 

Vanable Fixed Variable Fixed 

Avg. price ofstockconsutned/Fixed Fuel Price Rs,/Ton 1,393.44 3,528.12 4,529.75 8,241.03 

Heat Rate BtujkWh 9,222 9,222 9,222 - 

Heating Value of Thar Coal MMBTIJ/Ton 11.005 11.005 10.71 - 

Capacity for the month Gwh - . - 86.4864 

Fuel Cost Component Its. 1.1677/kwh Its. 2.51321kW/h Its. 3.8995/kWh Its. 6.46591kW/h 

Reference heating value as per TCEB determination dated Oct 5. 2018.for years 1 -8 is 11.30 Mi/KG (LHV,). 
Rejérence heating value shall be adjusted annual/v as per TCEB determination. 

The Coal Consumption is for the period of/"to 28h  February 2023, 
Based on the data declared kv ThaLNova Power That (Pvt.) Ltd 



Annex: NEPRA-V 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of March 2023 

Fixed Fuel Price 

Description 

Invoiced Price Fixed Coal Price 

Rs. USS/ Ton 
Exchange Rate 

Rs./ USS 
Ri. lion 

Fixed Fuel Price For 158333.334 Tons 1,239,285,424 29.88 261.95 7,827.07 

Total 1,239,285,424 29.88 261.95 7,827.07 

Variable Fuel Price 

Description 

Quantity Variable Coal Price 

Tons 
- 

LSS/Ton 
Exchange Rate 

Rs.11'on 

Coal Consumption: 

Consumption from Purchases During February 17-28. 2023 33.644 16.88 268.35 4,529.75 

Consumption from Purchases During March, 2023 104,721 14.44 261.95 3,782.56 

Total Consumption: 138,365 15.03 263.70 3,964.24 

'J'ariable Coal Price including transportation charge of USS 1.4./Ton. 

Fuel Cost Component 

Description Units 
Reference (Oct IS, 2016) Revised 

,/ariable Fixed Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 3,964.24 7,827.07 

l-{eat Rate stulkWh 9,222 9.222 9,222 

Heating Value of Thar Coal MMBTU/Ton 11.005 11.005 10.71 - 

Capacity for the month Gwh - - . 223.4232 

Fuel Cost Component Us. 1.1677ikWh Rs. 2.51321kW/h Us. 3.4127ikWh Us. 5.5468ikWih 

Reference heating value as per TCEB determinat ons dated Oct 5, 2018 & Dec 29, 2022, for years I -8 is 11.30 Mi/KG (LHV). 

Reference heating value shall be adjusted annua ly as per TCEB determination. 

The Coal Consumption is for the period of! to 31°  March 2023. 

Is per phase-!I decision dated Dec 29. 2022, TCEB dtd not allow the transporation charges ofmine-mouth coal power plants, therefore, US$ 

1.45/ton has not been included in the price of March 2023 coal purchases. 

Based on the data declared by rhalNova Power Thar 'Pvt,) Ltd 



Annex; NEPRA-VI 

ThalNova PowerThar(Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 
Adjustment on Account of Thar Coal Price Variation for the month of April 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. US$1 Ton 
Exchange Rate 

Rs.I USS 
Rs. lTon 

Fixed Fuel Price For 158,333,334 Tons 1,344,550,172 29.88 284.20 8,491.90 

Total 1,344,550,172 29.88 284.20 8,491.90 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USS1Ton 
Exchange Rate 

Rs./ USS 
RsJTon 

Coal Consumption: 
Consumption from Purchases During March. 2023 33.419 14.44 261.95 3,782.56 

Consumption from Purchases During April, 2023 110,716 14.44 284.20 4,103.85 

Total Consumption: 144,135 14.44 279.04 4,029.35 

Fuel Cost Component 

Description Units 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 

Avg. price of stock consumedlfixed Fuel Price Rs./ Ton 1,393.44 3.528,12 4,029.35 8.491,90 

1-leat Rate Btu/kWh 9.222 9,222 9.222 

Heating Value of Thar Coal MMBTUII'on 11.005 11.005 10.71 

Capacity for the month Gwh . ' - 216.2160 

Fuel Cost Component Ks. l.I677/k\Vh Ks. 2.51321kW/h Ks. 3.4688/kwh Ks. 6.2186/kW/h 

Reference heating value as per TCEB detenninat otis dated Oct 5, 20/8 & Dec 29, 2022, for years I -81s 11.30 Mi/KG (tHY). 
Reference heating value shall be adjusted annually as per TCEB determination. 

The Coal Consumption is for the periad of) ' to 30" April 2023. 

As per phase-fl decision dated Dec 29, 2022. TCEB did nat al/ow the iransporasion charges ofmine-mouth coal power p/ants, therefore, US$ 

1.45/tan has not been included in the price of coal purchased in March 2023 and onwards. 

Based on the data declared by ThalNova Power Thor (Pvt.) Ltd. 

Os 

'S 



Annex: NEPRA-VIL 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 
Adjustment on Account of Thar Coal Price Variation for the month of May 2023 

Fixed Fuel Price 

Description 

Invoiced Price Fixed Coal Price 

Rs. USSI Ton 
Exchange Rate 

Rs./ USS 
Rs. rron 

Fixed Fuel Price For 158.333.334 Tons 1,345,023,272 29.88 284.30 8,494.88 

Total 1,345,023,272 29.88 284.30 8,494.88 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USS1Ton 
Exchange Rate 

Rs./ USS 
Rs.lTon 

Coal Consumption: 

ConsuinpLion from Purchases During April. 2023 31,048 14.44 284.20 4,103.85 

Consumption from Purchases During May, 2023 149,312 14.44 284.30 4,105.29 

Total Consumption: 180,360 14.44 284.28 4,105.04 

Fuel Cost Component 

Description Units 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./Ton 1.393,44 3,528,12 4,105.04 8,494.88 

Reat Rate BtulkWh 9,222 9,222 9.222 

1-leating Value oiThar Coal MMBTUITon 11.005 11.005 10,71 - 

Capacity for the month Gwh - - - 223.4232 

Fuel Cost Component Rs. 1.1677/kWh Rs. 2.51321kw/h Rs. 3.5339/kWh Rs. 6.0201/kW/h 

Reference heating value as per TCEB determinat ons dated Oct 5. 20/8 & Dec 29, 2022. for years 1 -8 is 11.30 Mi/KG (Lift',). 

Reference heating value shall be adjusted annually as per TCEB determination. 

The Coal Consumption is for the period of! ' to 
3/il 

 May 2023. 

'Is per phase-li decision dated Dec 29, 2022, TCEB did not a/low the transporation charges of mine-mouth coal power plants, therefore. US$ 
I. -15/ton has not bee,, included in the price of coal purchased in March 2023 and onwards. 

Based on the data declared by ThalNova Power Thar (Pvt) Ltd. 



Annex: NEPRA-VIII 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of June 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. US$/ Ton 
Exchange Rate 

Rs./ USS 
Rs. lTon 

Fixed Fuel Price For 158333334 Tons 1,352.356,322 29.88 28585 8,541.20 

Total 1,352,356,322 29.88 285.85 8,541.20 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USSlTon 
Exchange Rate 

R. 
lls./Ton 

Coal Consumption: 

Consumption from Purchases During May, 2023 14,578 14.44 284.30 4,105.29 

Consumption from Purchases During June, 2023 157,019 14.44 285.85 4,127.67 

Total Consumption: 171,597 14.44 285.72 4,125.77 

Fuel Cost Component 

Description L'nits 
Reference (Oct 18, 2016) Rei ised 

Variable Fixed Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./Ton 1,393.44 3,528.12 4,125.77 8,541,20 

Heat Rate Btu/kWh 9,222 9,222 9,222 - 

Heating Value of Thar Coal MMBTUJTon 11.005 11.005 10.71 - 

Capacity t'or the month Gwh . . . 216.2160 

Fuel Cost Component Rs. 1.1677/kWh Rs. 2.51321kw/h Rs. 3.5518/kWh Rs. 6.25471kW/h 

Reference heating value as per TCEB deterininat ion dated Dec 29 2022. for years / - Sis 11.30 Mi/KG 'LHVj 
Reference hearing value shall he adjusted annual v as per TCEB determination. 

Tue Coal Consumption is for the period off" to 30" June 2023. 

As per phase-li decision dated Dec 29, 2022, TCEB did not allow the transparation charges of mine-mouth coal power plants, therefore, US$ 
I. 45,'ton has not been included in the price of coal purchased in iviarch 2023 and onwards. 

Based an the data declared by ThalNova Power Thar (Pvt.) Ltd 

2/2 



Annex: NEPRA-IX 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of July 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. US$1 Ton 
Exchange Rate 

Rs.l USS 
Its. flon 

Fixed Fuel Price For 158,333334 Tons 1,354,958,371 29.88 286.40 8,557.63 

Total 1,354,958,371 29.88 286.40 8,557.63 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons 
, 

USS/Ton 
Exchange Rate 

Rs./ ISS 
Its/Ton 

Coal Consumption: 

Consumption from Purchases During June, 2023 2,984 14.44 285.85 4,127.67 

Consumption from Purchases During July, 2023 177,249 14.44 286,40 4,135.62 

Total Consumption: 180,233 14.44 286.39 4,135.48 

Fuel Cost Component 

Description Units 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price ks/Ton 1,393.44 3,528.12 4,135.48 8,557.63 

Heat Rate Btu/kWh 9,222 9,222 9,222 - 
Heating Value of Thar Coal MMBTUTI'on 11.005 11.005 10.71 
Capacity for the month Gwh - . - 223.4232 

Fuel Cost Component Its. 1.1677/kWh Rs. 2.5132/kw/h Its. 3.5601/kwh Its. 6.0645/kWlh 

Reference heating va/ue as per TCEB determination dated Dec29 2022. for years / -8 is 11.30 Mi/KG (LI/V.). 

Referencr heating va/tie shall be adjusted annual y as per TCEB detennination. 

The Coal Consumption is for the period of I to 3J5 
 Jul 2023. 

Is per phase-// decision dated Dec 29. 2022. TCE/3 did not allow the transporation charges afrnine-niout/i coal power plants. therefore, (JS$ 
/. 15/ton has no! been included in the price of coal purchased in March 2023 and onwards. 

Based on the data declared by Thall'/ova Power Thar (Pvt.) Ltd. 



Annex: NEPRA-X 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of August 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Us. USS/ Ton 
Exchange Rate 

Rs.l USS 
Us. ifon 

Fixed Fuel Price For 158,333334 Tons 1,358270071 29.88 287.10 8,578.55 

Total 1,358,270,071 29.88 287.10 8,578.55 

Variable Fuel Price 

Dcscription 
Quantity Variable Coal Price 

Tons USSlTon 
Exchange Rate 

Us.! USS 
Rsfl'on 

Coal Consumption: 

Consumption from Purchases During July. 2023 7,775 14.44 286.40 4,135,62 

Consumption from Purchases During August, 2023 159,744 14.44 287.10 4,145.72 

Total Consumption: 167,519 14.44 287.07 4,145.25 

Fuel Cost Component 

Description tnits 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 
Avg. price of stock consumed/Fixed Fuel Price Rs.l Ton 1,393,44 3,528.12 4,145.25 8,578.55 
Heat Rate BItt/kWh 9,222 9,222 9,222 - 
bleating Value of Thur Coal MMBTUII'on 11.005 11.005 10.71 - 
Capacity for the month Gwh - . - 223.4232 

Fuel Cost Component Rs. 1.1677/kwh Us. 2.51321kw/h Us. 3.5685/kwh Ils. 6.07941kW/h 

Reference heating value as per TCEB determination dated Dec 29, 2022, for years / . 8 is / 1.30 Md/KG (LHV). 
Reference healing value shall be ad/zisled annual y as per TCEB determination. 

Thc Coal Consumption is for the period ofl"1o3/" August 2023. 

As per phase-/I decision dated Dec 29, 2022. TCEI3 did not allow the transpo ration charges oftnine.mouth coal power plants, therefore. US$ 
1. 45/ton has not been included in the price of coal purchased in March 2023 and onwart 

Based on the data declared by ThalNova Power Thur (Pvt.) Ltd 

aLl 

"C, 



Annex: NEPRA-Xl 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of September 2023 

Fixed Fuel Price 

Description 

Invoiced Price Fixed Coal Price 

Rs. USSI Ton 
Exchange Rate 

Rs.l USS 
Rs. lTon 

Fixed Fuel Price For 158,333.334 Tons 1,446,503,220 29.88 305.75 9,135.81 

Total 1,446,503,220 29.88 305.75 9,135.81 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USS/Ton 
Exchange Rate 

Rs./ USS 
Rs.lTon 

Coal Consumption: 

Consumption from Purchases During August, 2023 274 14.44 287.10 4,145.72 

Consumption from Purchases During September, 2023 153,194 14.44 305.75 4,415.03 

Total Consumption: 153,468 14.44 305.72 . .. 4,414.55 

Fuel Cost Component 

Description Lnits 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 

Avg. price olsiock consumed/Fixed Fuel Price Rs./Ton 1,393.44 3,528.12 4,414.55 9,135.81 
Heat Rate Btu/kWh 9,222 9,222 9,222 

Heating Value of Thai Coal MMBTUfTon 11.005 11.005 10,71 

Capacity for the month Gwh . - - 216.2160 

Fuel Cost Component Rs. 1.1677/kWh Rs. 2.51321kw/h Rs. 3.8004/kwh Rs. 6.69011kw/h 

Reference heating value as per TCEB determination dated Dec29 2022. for years / -8 is 11.30 Mi/KG (tHy,). 
Reference heating value shall be adjusted annual y as per TCEB determination. 

7'/ie Coal Consumption is for the period of?" to 30" September 2023. 

ls per phase-li decision dated Dec 29. 2022, TCEB did not a//ow the transporation charges of mine-mouth coal power plants, therefore, (ISS 
1.45/ton has not been included in the price of coal purchased in March 2023 and onwards. 

on the data declared by ThalNova Power Thor (Pvt.) Ltd 



Annex: NEPItA-XII 

ThalNova Power Thar (Pvtj Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of October 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. US$1 Ton 
Exchange Rate 

Rs.1 USS 
Rs. if on 

Fixed Fuel Price For 158333.334 Tons 1374,405,029 30.13 288.10 8,680.45 

Total 1,374,405,029 30.13 288.10 8,680.45 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USS/Ton 
Exchange Rate 

Rs.l USS 
Rs.flon 

Coat Consumption: 

Consumption from Purchases During September. 2023 6,818 14.44 305.75 4,415.03 

Consumption from Purchases During October, 2023 70,121 16.38 288.10 4,719.08 

Total Consumption: 76,939 16.21 289.49 4,692.14 

Fuel Cost Component 

Description Units 
Reference (Oct 18, 2016) Rcvised 

Variable Fixed Vanable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 4,692.14 8,680.45 

I-teat Rate Btulkwh 9,222 9,222 9,222 - 

Heating Value of Thar Coal MMBTUTFon 11.005 11.005 10.71 
Capacity for the month Gwh . - - 223.4232 

Fuel Cost Component Rs. 1.1677/kwh Rs. 2.5132/kw/h Us. 4.0393/kwh Rs. 6.15161kW/h 

Reference heating value as per TCEB determination dated Dec 29 2022, for years / . 8 is / 1.30 Mi/KG (LHV). 
Reference healing value shall be adjusted annua/y as per TCEB determination. 

The Coa/ Consumption is for the period"to 3/" October 2023. 

As per phase-/I decision dated Dec 29, 2022, TCEB did not al/ow the transporation charges of mine-mouth coal power p/ants, therefore, US$ 
1.45/ton hay not been included in the price of coal purchased in March 2023 and onwards. 

Based on the data declared by Tha/Nova Power Thar (Pvt.) Ltd. 



Annex: NEPRA-XlI1 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of November 2023 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. IJSSI Ton 
Exchange Rate 

Rs./ USS 
Rs. ITon 

Fixed Fuel Price For 158,333.334 Tons 1,345,781.530 30.13 282.10 8,499.67 

Total 1345,781,530 30.13 282.10 8,499.67 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USS/Ton 
Exchange Rate 

, 
Rs.l liSS 

Rs.ITon 

Coal Consumption: 

Consumption from Purchases During October, 2023 39,892 16.38 288.10 4,719,08 

Consumption from Purchases During November, 2023 103,799 16,38 282.10 4,620.80 

Total Consumption: 143,691 16.38 283.77 4,648.08 

Fu I Cost Component 

Description Lnits 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528,12 4,648.08 8,499.67 

Heat Rate mu/kWh 9,222 9,222 9,222 

Heating Value of mar Coal MMBTU/Ton 11.005 11.005 10.71 - 

Capacity for the month Gwh - - - 216.2160 
Fuel Cost Component I4s. 1.l677lkWh Rs. 2.51321kW/h Rs. 4.0014/kWh Rs. 6.22421kw/h 

Reference heating value as per TCEB determination dated Dec29 2022. for years / -8 is 11.30 MI/KG (tHy,). 
Reference heating value s/ia/I be adjusted annual y as per TCEB determination. 

The Coal Consumption is for the period of I'" to 30h  November 2023. 

As per phase-/I decision dated Dec 29, 2022, TCEB did not a/low the transpo ration charges of m inc-mouth coal power plants, therefore, US$ 
1.45/ton has not been included in the price of coal purchased in March 2023 and onwards. 

Based on the data declared by ThalNova Power That (Pvl.) Ltd 



Annex: NEPRA-XIV 

ThalNova Power Thur (Pvt4 Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of December 2023 

Fixed Fuel Price 

Description 

Invoiced Price Fixed Coal Price 

Rs. USS/ Ton 
Exchange Rate 

Rs./ IJSS 
Rs. lion 

Fixed Fuel PriceFor 158,333.334Tons 1,362,717,100 30.13 285.65 8606.63 

Total 1,362,717,100 30.13 285.65 8,606.63 

Variable Fuel Price 

Description 

Quantity Variable Coal Price 

Tons USS/Ton 
Exchange Rate 

Rs.IUSS 
RsjTon 

Coal Consumption: 

Consumption from Purchases During November, 2023 56,233 16.38 282.10 4,620.80 

Consumption from Purchases During December, 2023 117,031 16.38 285.65 4,678.95 

Total Consumptioo: 173,264 16.38 284.50 4,660.07 

Fuel Cost Component 

Description tjrnts 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs,/ Ton 1,393.44 3,528.12 4,660.07 8,606.63 

l-{eat Rate BtuikWli 9,222 9,222 9,222 - 

Heating Value of Thur Coal MMBTUiFon 11.005 11.005 10.71 - 

Capacity for the mOnLh Gvh - . - 223.4232 

Fuel Cost Component Rs. 1.1677/kwh Rs. 2.51321kW/h Rs. 4.0117/kwh Its. 6.09931kW/h 

Reference heating value as per TCEB determinat on dated Dec29 2022. for years / 8 is / 1,30 Mi/KG (LHV,). 

Reference heating value shall be adjusted annual/v as per TCEB determination. 

The Coal Consumption is for the period 0f/St to 3/" December 2023. 

As per phase-Il decision dated Dec 29. 2022. TCEB did not a/law the transparation charges ofmine-mouth coal power plants, therefore. 1.15$ 

I .15/ton has not been included in the price of coal purchased in March 2023 and onwards. 

Saved on the data declared by rita/Nova Power Thar (Pvt) Ltd 



Annex: NEPRA-XV 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of January 2024 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. US$/ Ton 
Exchange Rate 

Rs./ USS 
Rs.lTon 

Fixed Fuel Price For 158,333.334 Tons 1.346,735,647 30.13 28230 8,505.70 

Total 1,346,735,647 30.13 282.30 8,505.70 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USS/Ton 
Exchange Rate 

/ t 
RsJ1'ou 

Coal Consumption: 

Consumption from Purchases During December. 2023 42.979 16,38 285.65 4,678.95 
Consumption from Purchases During January, 2024 110,900 16.38 282.30 4,624.07 
Total Consumption: 153.879 16.38 283.24 4,639.40 

Fuel Cost Component 

Description Units 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Faxed 
Avg. price of stock consumed/Fixed Fuel Price Rs./Ton 1.393,44 3,528.12 4,639.40 8,505.70 

Heat Rate 8w/kWh 9,222 9,222 9,222 - 
Heating Value of Thar Coal MMBTIJ/'Fon 11.005 11.005 10.71 
Capacity for the month Gwh - . - 223.4232 

Fuel Cost Component Rs. 1.1677/kwh Rs. 2.5132/kW/h Its. 3.9939/kwh Its. 6.02771kW/h 

Reference heating value as per TCEB determinat 'on dated Dec29 2022, for years 1 - 81s 11.30 Mi/KG (LHV,). 
Reference heating value shall be adjusted annual/v as per TCEB determination. 

The Coal Consumption is for the period of l' to 31 ' January 2024. 

As per phase-/I decision dated Dec 29, 2022. TCEB did not allow the transporation charges ofmine.mouth coal power plants, therefore, USS 
I, 15.tton  has not been included in the price of coal purchased in March 2023 and onwards. 

Based on tl,e data declared by ThalNova Power Thar t'Pvt) Ltd. 



Annex: NEPRA-XVI 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of February 2024 

Fixed Fuel Price 

Description 

Invoiced Price Fixed Coat Price 

Us. USS/ Ton 
£xchange Rate 

Rs./ USS 
us. ifon 

Fixed Fuel Price For 158,333334 Tons 1,336,001,834 3013 280.05 8,437.91 

Total 1,336,001,834 30.13 280.05 8,437.91 

Variable Fuel Price 

Description 

Quantity Variable Coal Price 

Tons USSITon 
Exchange Rate 

/ 
Rs./Ton 

Coal Consumption: 

Consumption from Purchases During January. 2024 49,109 16.38 282,30 4,624.07 

Consumption from Purchases During Febmnrv. 2024 94,907 16.38 280.05 4,587.22 

Total Consumption: 144,016 16.38 280.82 4,599.79 

Fuel Cost Component 

Description Units 
Reference (Oct 18,2016) Revised 

Variable Fixed Vanable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./Ton 1,393,44 3,528.12 4,599.79 8,437.9! 

Heat Rate l3tu/kWh 9,222 9,222 9,222 - 

Heating Value of Thur Coal MMBTUlTon 11.005 11.005 10.7! - 

Capacity for the month Gwh - - - 209.0088 

Euel Cost Component Us. 1.1677/kWh Rs. 2.51321kW/h Rs. 3.9598/kWh Us. 6.3921/kW/h 

Reference heating value as per TCEB determinat'on dated Dec 29 2022, for years 1 -8 is 11.30 Mi/KG (Lh'Vj 

Reference heating value shall be adjusted annually as per TCEB determination. 

The Coal Consumption is for the period of /"to 29 February 2024. 

4s per phase-li decision dated Dec 29. 2022, TCEB did not al/ow the transporation charges of mine-mouth coal power plants. therefore. 115$ 

/ .15/ton has not bee,i included in the price of coal purchased in /vlarch 2023 and onwards. 

Based on the daft, declared by ThalNova Power Thar (Pvt) Ltd 



Annex: NEPRA-XVII 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 
Adjustment on Account of Thar Coal Price Variation for the month of March 2024 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Rs. US$/ Ton 
Exchange Rate 

P.5.1 USS 
Rs. lTon 

Fixed Fuel Price For 158,333.334 Tons 1,333,855,072 30.13 279.60 8,424.35 

Total 1,333,855,072 30.13 279.60 8,424.35 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USSlTon 
Exchange Rate 

ksi USS 
Coal Consumption: 

Consumption from Purchases During Febniary. 2024 65,095 16.38 280.05 4,587.22 

Consumption from Purchases During March, 2024 67.272 16,38 279.60 4,579.85 

Total Consumption: 132,367 16.38 279.82 4,583.47 

Fuel Cost Component 

Descnption Units 
Reference (Oct 18,2016) Revised 
, Vanabte Fixed 'Variable Fixed 

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 4,583.47 8,424.35 

Heat Rate BtulkWh 9,222 9,222 9,222 

Heating Value of Thar Coal MMl3TU1Ton 11.005 11.005 10.71 - 

Capacity for the month Gwh - - - 223.4232 

Fuel Cost Component P.s. 1.1677/kWh P.s. 2.51321kW/h Rs. 3.9458/kWh P.s. 5.97011kW/h 

Reference heating value as per TCEB determination dated Dec29 2022,for years 1 -8 is 11.30 Mi/KG (LIB). 

Reference heating value shall be adjusted annua ly as per TCEB determination. 

The Coal Consumption is for the period of/st  to 3/" March 2024. 

As per phase-Il decision dated Dec 29. 2022, TCEB did not allow the transporation charges of mine-mouth coal power plants. therefore, (15$ 
1.45/ton has not been included in the price(s) of coal purchases from March 2023 onwards. 

Based on the data declared by ThalNova Power Thar t'Pvt.) Ltd. 



Annex: NEPRA-XVIII 

ThalNova Power Thar (Pvt.) Limited 

Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of April 2024 

Fixed Fuel Price 

Description 
Invoiced Price Fixed Coal Price 

Us. USSI Ton 
Exchange Rate 

Rs./ USS 
Us. iTon 

Fixed Fuel Price For 158333.334 Tons 1,328,607,430 30.13 278.50 8,391.20 

Total 1,328,607,430 30.13 278.50 8,391.20 

Variable Fuel Price 

Description 
Quantity Variable Coal Price 

Tons USSlTon 
Exchange Rate 

Rs./ USS 
' Us/Ton 

Coal Consumption: 

Consumption from Purchases During March 2024 92,747 16.38 279.60 4,579.85 

Consumption from Purchases During April 2024 40,802 16.38 278.50 4,561.83 

Total Consumption: 133,549 16.38 279.26 4,574.34 

Fuel Cost Component 

Description Units 
Reference (Oct 18, 2016) Revised 

Variable Fixed Variable Fixed 
Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 4,574.34 8,391.20 
Heat Rate Dpi/kWh 9,222 9,222 9,222 - 
Heating Value of Thai Coal MMBTIJ1Ton 11.005 11.005 10.71 - 
Capacity forthe month Gwh - - - 216.2160 

Fuel Cost Component Rs. 1.1677/kwh Rs. 2.5132/kw/h Rs. 3.9379/kWh Us. 6.14481kw/h 

Reference heating value as per TCEB determination dated Dec 29 2022. for years / -8 is 11.30 h'i.J/KG (tHy). 

Reference heating value shall be adjusted annualy as per TCEB determination. 

The Coal Consumption is for the period of JEI 
 to 

30th  April 2024. 

,4s per phase-fl decision dated Dec 29, 2022, TCEB did not a//ow the transporation charges of mine-mouth coal power plants, therefore. US$ 
/45/ton has no! been included in the price(s) of coal purchases from March 2023 onwards. 

Based on the data declared Lw ThaI//ova Power Thar (Pvt) Ltd. 

Case No, NEPRAII'RF 367fl'P'rPL-2016J 

(Engr. Mazhar'IqbaI Ranjha) 
Registrar 

QLM 



REGISTRAR 

National Electric Power Regulatory Authority 
Islamic Republic of Pakistan 

NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk  Email: infoneøra.org. pk  

No. NEPRAIADG (Tariff)/TRF-Notifications/ /054'S July 10, 2024 

1hc Manager 
Printing Corporation of Pakistan Press (PCPP) 
Khayaban-c-Suharwardi, 
Islamabad 

Subject: Publication of Notification of Fuel Price Adiustments 

Pursuant to amendment in Regulation of Generation, Transmission and Distribution of Electric 
Power Act, 1997 (NEPRA Act) through Regulation of Generation, Transmission and Distribution of 
Electric Power (Amendment) Act 2011 (Act No. XVIII of 2011), the National Electric Power 
Regulatoiy Authority has been mandated to make the adjustments in the approved tariff on account of 
any variation in the fuel charges and notif' the same in the official Gazette. 

2. In exercise of power conferred by proviso-iv of sub-section 7 of Section 31 of NEPRA Act, 
the Authority has made adjustments in the approved tariff of various Generation Companies and the 
same will be notified in the official Gazette. 

3. Nnclosed please find herewith 18 notifications, regarding fuel price adjustments in approved 
tariff of various Generation Companies, as detailed below, for immediate publication in the official 
Gazette of Pakistan. 

Sr# Company Name Decision by the Authority 
(Description) 

1.  
2.  

Aitock Gen Ltd. FCA for the months of January - May 2024 

Atlas Power Ltd. FCA for the months of March — April 2024 

3.  Nishat Power Ltd. FCA for the month of October 2023 

4.  Saif Power Ltd. FCA for RLNG [Aug. 2023 & April 2024] 

5.  Orient Power Company Limited FCA for RING [April 2024] 

6.  Sapphire Electric Co. Limited FCA for RING [Oct. 2023 and March - April 2024] 

7.  Northern Power Gen. Co. Ltd. — Nandipur 
Power Plant. [TRF-271] 

FCA for RLNG [April 2024] 

8.  Port Qasim Electric Power Company (Pvt.) 
Limited 

Adjustment on Account of Coal Price Variation for the month of 
November 2023 

9.  Engro Powergen Thar (Pvt.) Ltd. 
ycRF-301] 

Adjustment on Account of Coal Price Variation for period 
Dec. 2023 & January — April2024 

10.  1-luangeng Shandong Ruyi Energy (Private) 
Company Limited 

Adjustment on Account of Coal Price Variation for the months 
of February 2024 & April2024 

II. Quaid-e-Azam Thermal Power (Pvt.) Limited FCA for RLNG [March - April 2024] 

12.  National Power Parks Management Company 
Private limited (Ilaveli Bahadar Shah) 

ECA for RLNG [March - April 2024] 

13.  National Power Parks Management Company 
Private Limited (Balloki) 

FCi for RLNG [March - April 2024] 

14.  'l'har Coal Block-I Power Generation 
Company (Pvt.) Limited 

Adjustment on Account of Coal Price Variation for the period 
February 5-28, 2023 to july 31, 2023 



15.  mar Coal Block-I Power Generation 
Company (Pvt.) Limited 

Adjustment on Account of Coal Price Variation for the months 
(Aug. — Nov 2023, Dec. 2022, Jan. — Feb. 2023, Dec. 2023 & 
Jan. — March 2024] 

16.  'l'halNova Power Thar (Pvt.) Limited Adjustment on Account of Coal Price Variation for the months 
(Dec. 2022 — April 2024] 

17.  'fhar Energy Limited Adjustment on Account of Coal Price Variation for the months 
(Sep. 2022 — April 2024] 

18.  Punjab 'l'hermal Power (Private) Limited FCA for HSD w.e.f O3 July 2023, 10th  November, 2023 & 26th 
December 2023 & FCA for RING [August 2023 — December 
2023 & March 2024] 

4. Please note that the notifications will be issued company-wise and also furnish thirty five 
(35) copies of the Notifications to this Office after publication. 

End:  18 Notifications 

 

(Engr. Mazhar Iqbal Ranjha) 
Registrar 
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