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National Electric Power Regulatory Authority

. NOTIFICATION T
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Islamabad, the 29“’ day of November, 2094

S.R.0. ' qu_ (¥)/2024.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the®

Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of ~—~

1997), NEPRA hereby notifies the decision of the Authority dated November 07, 2024 along with
revised tariff components regarding quarterly indexation/adjustment of tariff of Foundation Wind"
Energy-f (Private) Limited for the quarter October - December 2024 ‘on account -

of US CPI, N-CPI (General) and Exchange Rate and KXIBOR/LIBOR- wvariations ™ -
in Case No. NEPRA/TRF-188/FWEL-2011.

2. Vhile effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of
the courts notwithstanding this Decision.

(Wasim Anwar mader)
Reglstrar
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No. NEPRA/TRF- 188/FWEL-2011

/

e

DECISION OF THE AUTHORITY IN THE MATTER OFQ UARTERLY INDEXATION N/ ADJUSTMENT OF
TARIFF FOR FOUNDATION WIND ENERGY-I LIMITED FOR THE QUARTER OCT-DEC 2024

Pursuant to the decision of the Authority dated October 27, 2016 in the matter of tariff adjustment
of Foundation Wind Energy-1 Limited (FWEL-I) at commercial operation date (COD) and corrigendum
decision dated December 2, 2016, the relevant components of tariff of FWEL-] for the quarter Oct-Dec
2024 have been revised on account of US CPI, N-CPI (General), exchange rate and KIBOR/LIBOR
variations in accordance with the requisite indexation/adjustment mechanism stipulated in the above
referred decision of the Authority. -

2. The Authority in its collective and joint wisdom considering all aspects decided with consensus as
under: which will be hereafter called as decision of the Authonity in the matter:

“Indexation/adjustment for Oct-Dec 2024 quarter has been made in the tariff components in
accordance with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the
Authority. The revised components are indicated in Annex-1 shali beimmediately applicable”

3. The above referred revised tariff ¢Omponents ,a.ttz_a-clhed Annex-I are to be notified .in the ofﬁcnal

. g . ~ . - < e 60D o
gazette, in accordance with the provisionr of seetion 31(7) of the Regulation of Generation, 17ansmission
and Distribution of Electric Power Act, 1997, e -

4, CPPA-G to ensure that all the paymenté are consistent with rariff determination.
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. Annex-I
Youndation ‘Wind Energy-1 Limited
Quarterly Indexation/Adjustment of Tariff
Tariff Component Reference | g viged Tariff
Tariff
Indexation
Date of decisions g:': i;', 22312 Qct-Dec 2024
(Rs./kWh) (Rs./KWh} |
O&M-Local 0.5433 1.0878 NCPY
O&M-Foreign 1.7093 6.3399 US CPI & Rs./US $
Return on Equity 39165 10.8357 Rs./US $
Return on Equity during Construction 1 0.8793 2.4327 Rs./US §
Debt Service-Local (Bi-Annual) 3.5825 3.7596 KIBOR
Debt Service-Foreign (Bi-Annual) " 5.6086 159656 - LIBOR & Rs./US$
Total 16.2395 40.4213 B “
Indexation Values ) Sources. .
N-CPI (General)-Revised value of Aug 2024 131.010 762.320| Pakistan Bureau of Statistics |
US CPI- Revised value of Aug 2024 234.812 314.796| US Bureau of Labor Statistics
Exchange Rate- Revised rate available on Sep 30, 2024 100.50 278.050
KIBOR 6-Month- Revised rate available on Jure 30, 2024 9.63% 20.14% SBP
LIBOR 6-Month- Revised rate of June 30, 2024 0.330% 5.6830% Global-rates.com
Principal Qutstanding-Local (PKR) ' 243,500,000
Principal Outstanding-Foreign (PKR) 395,670,000 ]
Benchmark energy (KWh) (Bi-annual) 72,250,000 )

Based on the data declared by FWEL-1
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