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National Electric Power Regulatory Authority.
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Islamabad, the 20 dayUfNovember? 2024

SRO. 2oll (1)/2024.- In pursuance of Proviso-ii of -Sub-Sectioir 7of Secticn 31" of the *
Regulation of Generation, Transmission and Distribution of Electiic Power "Adt, 1997 (XL of

1997), NEPRA hereby notifies the decision of the Authority dated November 07,2024 along with
regarding quartetly indexation/adjustment of tariff-of“Three Gorges Third’ Wmd Farm Pakistan o
(Privaie) Limited for the quarter October - December 2024 on"account of US CPI, Exchange '
Rate and LIBOR variations in Case No. N’EPRA/IR.E-J@/T GTWFPL-ZO!—(SW- om0 o evgmmemo

. e [ G - -

2. While effecting the Dec1s1on the concemed.enhhes mcludmg Ceniral-Power Purchasing~ -

Agency Guarantee Limited (CPPAGL) shall keep inview' and stuctl y comply with the ordersof -

[

the courts notwithstanding this Decision. L
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g Wg . o © ofoe . Quarterly indexation/Adjustment
' No. NEPRA/TRF-34%TGTWFFL-2016
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TARIEF FOR THREE GORGES THIRD WIND FARM PARISTAN (PRIVATE) LIMITED OCT-DEC 2024

Pursuant to grant of “Upfront Tariff dated June 24, 2015 for Wind Power Projects” to Three Gorges
Third Wind Farm Pakistan (Private) Limited (TGTWFPL) vide Authority’s decision dated April 01, 2016
notified through $.R.O. No 567(I)/2016 dated June 17, 2016 and the decision of the Authority dated
January 08, 2019 in the matter of tariff adjustment of TGTWFPL'’s tariff at Commercial Operation Date
(COD) notified vide S.R.O. No 424(1)/2019 on April 03, 2019. Accordingly TGTWFPL filed a request dated
Oct 02, 2024 for quarterly indexation for the quarter Cct-Dec 2024, the relevant tariff components of
TGTWTFPL in respect of quarter Oct-Dec 2024 have been revised on account of US CPI, exchange rate -and
LIBOR variations in accordance with the requisite indexation/adjustment mechanism stipulated in the
above referred decision(s} of the Authority.
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under; which will be hereafter called as decision of the Authority in the matter:

“Indexation/adjustment for Oct-Dec 2024 quarter has been made in the tariff components in
accordance with the requisite mdexaudn/aa]ustment mechanism stipulated in the decision(s) of the
Authority. The revised components are md1cated in Annex-I which shall be immediately apphcable

3. The adjusted/ indexed tariff attached as Annex—I is to be notified in the ofﬁaal Gazette in

accordance with the provision of Section 31(7) of the Regulauon of Generation, Transmlsqlon and v

Distribution of Electric Power Act 1997, - -

2. The Authority in its collective and joint wisdom considering all aspects decided with consensus as__

4. CPPA-G to ensure that all the payments are consistent with tariff determination. e
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Annex -1

Three Gorges Third Wind Farm Pakistan (Private) Limited
Quarterly Indexation/Adjustment of Tariff

Tariff Component Re‘;f‘eax:.:;ce Revised Tariff
: : Indexation

. s Apr 01,2016 ] ]

Date of decisions Jan 08,2019 Oct-Dec 2024
®s/AWH) | (RsAWh) .

O&M ~1.5039 5.5492 USCPI & Rs./US § -
Return on Equity 3.6415 9.9756 Rs./US $ ~ )
Principal repayment of debt-Foreign 5.7293 15.6949 Rs./US $
Interest-Foreign 1.0740 5.6804 LIBOR & Rs./US §
Total 11.9487 36,5001 .
Indexation Values . Sources {(Websites)
US CPI - Revised value of Aug 2024 - 233.707 314.796 US Bureau of Labor Statistics
Exchange rate available on Sep 30, 2024 101.50 278.05 ' NBP
LIBOR 3 month rate available on Sep 30, 2024 0.2706% -48537%  |Global-rates.com”
Quarterly Benchmark Energy (kWh) 37,941,750
Principal Outstanding Foreign (USD) ‘e 32,612,022

Based on the data declared by TGTWFPL,




