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National Electric Power Regulatory Authority 

NOTIFICATION
s*i

h.v,- c* -i •

Islamabad, the 15 th day of January, 2025

S.R.O, (I)/2025.- In pursuance of Proviso-iv of .Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 
(XL of 1997), NEPRA hereby notifies the Decision of the Authority dated January 08, 2025 

. in the matter of fuel price adjustments from Simple Cycle to Combined Cycle Operations on 
RLNG for October 2022 to April 2023 for Punjab Thermal Power (Private) Limited 
in Case No. NEPRA/IRF-408/PTPL-2017.

2; While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 

4he courts notwithstanding this Decision.
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ruei rnceAajwiiiwiti
Case No. NEP8A/TRF-4O&PTPL-2017

DECISION OF THE- AUTHORITY^ IN THE MATTER OF FUEL PRICE 
AD.DTSTMENTS FROM SIMPLE CTCXE^TO COMBINED CYCLE OPERATIONS ON

r ^ISK^FOR hci^I^ '

. 1. Pursuant to^thfe Authority1^decision dated’ December 26,-2017 ill the matter of tariff petition filed by
Punjab Thermal Power (Private) Limited {hereinafter “PTPL”) and decision dated June 7, 2018 
notified vide S.R.O. No. 1059(10/2018 on August 27s_201S in die matter of Motion for Leave for 
Review of PTPL, the fuel cost components of energy charge part of tariff of PTPL’s are required to 

be adjusted on account of variation in fuel prices).

2. PTPL previously through different requests applied for .the revisions of its Fuel Cost Components 
(FCCs) on the simple cycle operations for the.period from October 2022 to April 2023. The Authority 
through various decisions has approved fuel price adjustments w.e.f. October 24,2022 to April 19,

. . ■ 2023 (before the synchronization of steain turbine .with national grid) on simple cycle operations.

3. Accordingly, PTPL raised tesfenergy invoices while applying simple cycle FCC oh RLNG fuel till 
19th April 2023 i.e. until before the synchronization of steam turbine with the national grid. However, 
'CPPA-G -viewed that for said period-combined cycle mode’s FCCs be applied instead, of simple cycle 
mode’s FCCs. Subsequently, GPPA-G advised PTPL to seek approval for the revision of FCCs on 

combined cycle mode from the Authority. .

4. Therefore, PTPL-vide its letter dated November 28, 2024 submitted request for price adjustments of 
fuel cost components on RLNG relating to .electricity generated during the testing and commissioning 

period from October 2022 to April 2023.

5. The Authority in its collective and joint'wisdom considering all aspects decided with consensus as 
under; which shall be hereafter called as decision of the Authority in the matter:-

“Based on information and documentary" evidences submitted by PTPL and as per the Oil & 
"Gas Regulatoiy Authority (OGRA) notifications of provisional weighted average RLNG 
prices for the relevant months, the fuel cost components of the energy charge part of tariff 
have been adjusted for the variation in RLNG price(s) for the respective periods for combined 
cycle operations. The revisions have been made on provisional basis and final fuel cost 
components shall be made after notifications of final RLNG prices by OGRA and submission 

of fuel invoices by PTPL.”

6. The revised fuel cost components of energy charge part of tariff on combined cycle operation on 
RLNG indicated hereunder shall be immediately applicable on unit delivered during the respective 

periods:

Period

Fuel Cost Component 
(Rs./kWh)

Reference 
(June 7,2018) Revised

24-Oct-22 18.6899
1-Nov-22 18.3547
9-Nov-22 5.6005 18.3815
16-Nov-22 18.5031

| 16-Dec~22 18.7271

u



Case No. NEPRAffRF-408/PTPl-2017

24-Dec-22 18.7905
■ 9-3an-23- • 38.7628 .
^-^6rJaa-23. -; 18.9256.
V i'24^Jan-23" -1 . r 22.0221 ‘

• • 1-Feb^3 - - ‘s ■' :' : . • ■ 21,5761 .
’’16£Beb-23 : ;■ 20.5254

. 24“Feb-23 . 245752
l-Mar-23 21.2150

■ . 9-Mar-23 2U6098
■ 16-Mar-23 21.6139

24-Mar-23 21.6474
l-Apr-23 j 21.5528
9-Apr-23 ■ 21.5850

f. The above referred revised fuel cost components attached as Annex-I are to be notified in the official 
gazette in accordance with the provision of Section 31(7) of the Regulation of Generation, 

Transmission and Distribution of Electric Power Act 1997.

8. CPPA(G) to ensure that all payments are consistent with tariff determination(s).
“ “ ; AUTHORITY

Engr. Rafique Ahmed Shaikh 
Member

Waseem Mukhtar 
Chairman



Anntx-l
Pimjab Thermal Power (PrivaSTOinitctl (PTPL)

Sdietfnls of FaelCest Component from Simple Cycle to Combined Cycle Operation

,. Period- ’

Reference R%GfPHe*'.HHV

Reference Fuel 
• Xosijf:'
Component.

If June?. 2018)"

■' - Revised Provisional RLNG Price HHV's
RevisedFael.'
:,j: ■&«££-•••-•
' Corngonfiit-'

-USp/MMBTU‘ RsAdidBTU^ L." RsAWh. ' :
1 , *ExchaageRiteUsp/MMBTO , .RsJ*SD - 'RsAffiffiTU'

' 3X124.4276'

. RsAWfc'.'..
. *v --.x. -

18.6899''
w.e.f. October 24.2022 8.2464

ScheddeofFw
Ad

. 9062794

•Punjab Then 
iCostCompou

aal Power {Priva 
ent from Simple 
tuuntofFuelPr

te) limited (PTP’L)
Cycle to Combined Cyde Opera 
tee Variation for RI^fG

tioa

Period
Refereace RLNG Price HHV

Reference Fuel 
Cost

Component 
(Jane 7,2018)

Revised Provisional RLNG Price HHV
Revised Fuel

Cost
Comprment

USD/MMBTU Rs/MMBTU RsAWh USD/MMBTU •Exchange Rate
Rs/USD

RsTMMBTU •RsAWh

8.2464 . 9062794 5.6005 133888 221.8401 2370.1727 18.3547*

‘ '8.2464 9062794 5.6005- 133888 222.1641 . 2974.5107 12JS15

w.ei November 16,2022 8.2464 9062794 • 5.6005 133888 223.6340 2394.1909 ' 18.5031

Punjab Thermri Power (Private) Limited (PTPL)
Schedule of Pud Cost Component from Simple Cycle to Combined Cycle Operation

Period
■Reference RLNG Price HHV

Reference Fuel
Cost

Component 
lJune 7.20181

Revised Provisional RLNG Price HHV
Revised Fuel 

Cost
Component

USD/MMBTU Rs/MMBTU RsAWh USD/MMBTU •Exchange Rate
RsAJSD

Rs/MMBTU RsAWh

8.2464 906.2794 5.6005 13.4140 225.9160 3.030.4372 15.7271

we.f. December 24.2022 82464 9062794 5.6005 13.4140 226.6811 3.040.7003 1 18.7905

Period
Reference RLNG Price"HHV

Reference Fuel 
Cost

Compouent 
(June 7,2018)

Revised Provisional RLNG Price HHV
Revised Fuel 

Cost
Component

USD/MMBTU Rs/MMBTU RsAWh USD/MMBTU •Exchance Rate Rs/MMBTU RsAWh.
Rs/USD

82464 9062794 5.6005 132898 228.4618 3.0362116 18.7628

82464 1 9062794 5.6005 132898 230.4444 3.062.5600 183256

w.c.f. January 24.2023 8.2464 II 9062794 5.6005 . 13.2898 ~~1 268.1483 3.S63.6373 22.0221

Punjab Thermal Power (Private) Limited (ri rL)
Schedole of Fuel Cost Component from ample Cycle to Combined Cycle Operation 

Adjustment on Account of Foel Price Variation for RLNG

Period

w.c,f. February 1,2023
w.c.f February 16.2023 

L February 24,2023

Reference RLNG Price HHV

USD/MMBTU

82464
82464
8.2464

Rs/MMBTU

906.2794
9062794
906.2794

Reference Fuel 
Cost

Component 
(June 7,2018)

RsAWh

5.6005
5.6005
5.6005

Revised Provisional RLNG Price HHV

USD/MMBTU

12.7148
12.7148
12.7148

•Exchange Rate
Rs./USD
274.5988
261.2327
261.8599

Rs/MMBTU

3,491.4688
3221.5215
3.329.4963

Revised Fuel 
Cost

Component

RsAWh

21.5761
20.52S9
20.5752

Punjab Thermal Power (Private) Limited (PTPL)
Schedule of Fuel Cost Component from Simple Cycle to Combined Cycle Operation 

Adjustment on Account of Fuel Price Variation for RLNG —

w.eX March 24.2023

Reference RLNG Price HHV

USD/MMBTU

82464
82464
82464
8.2464

Rs/MMBTU

906.2794
906.2794
906.2794
9062794

Reference Fuel 
Cost

Component 
(June 7,2018)

RsAWh

5.6005
5.6005
5.6005
5.6005

Revised Provisional RLNG Price HHV

USD/MMBTU

123362
123362
123362
123362

•Exchange Rate
RsVUSD
2782894
283.4685
283.5220
283.9619

Rs/MMBTU

3.433.0337
3.496.9241
3.497.5841
3303.0108

Revised Fuel 
Cost

Component

RsAWh

212150
21.6098
21.6139
21.6474

Punjab Thermal Power (Private) Limited (PTPL)
Schedule of Fuel Cost Component from Simple Cycle to Combined Cycle Operation

Period
Reference RLNG Price HHV

Reference Fnel 
Cost

Component
/June 7.2018)

Revised Provisional RLNG Price HHV
Revised Fuel 

Cost
Component

USD/MMBTU Rs/MMBTU RsAWh USD/MMBTU •Exchange Rate Rs/MMBTU RsAWh
RsjTJSD

82464 9062794 5.6005 12.2752 284.1261 3.487.7047 21.5528

w.e.£. April 9,2023 82464 9062794 • 5,6005 122752 284.5499 3.492.9069 21.5850

"CXCDaDgC MIC* apyiiGU vy *

- Based on data declared by Punjab Thermal Power (Private) Limited.
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National Electric Power Regulatory Authority 

~ -f& Islamic Republic of Pakistan ■
“e?** NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad

Phone: 9206500, Fax: 2600026 
Website: www.nepra.orq.pk. Email: info@nepra.ora.pk

REGISTRAR

: No. NEPRA/TRF-408/PTPL-2017/ $ 13-/5" January 15,2025.

-The Manager
•' Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi 
Islamabad

■.Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY IN THE 
MATTER OF FUEL PRICE ADJUSTMENTS FROM SIMPLE CYCLE TO
COMBINED CYCLE OPERATIONS ON RLNG FOR OCTOBER 2022 TO
APRIL 2023 FOR PUNJAB THERMAL POWER fPRTVATfft LIMITED

In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the Regulation of' 
'Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
j enclosed please find herewith “Decision of the Authority in the matter of fuel price 
{{adjustments from Simple Cycle to Combined Cycle Operations on RLNG for October 2022 to 
\April 2022 for Punjab Thermal Power (Private) Limited" for immediate publication in the 
'official gazette of Pakistan. Please also furnish thirty five (35) copies of the Notification to 
this Office after its publication.

End: Notification T04 pages]

(Syed Zawar Haider)

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power 
Division, ‘A* Block, Pak Secretariat, Islamabad [w.r.t NEPRA’s Decision issued vide 
No. 194-198 dated January 08,2025]
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mailto:info@nepra.ora.pk

