T0 BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-I

National Electric Power Regulatory Authority

NOTIFICATION

S

s
Islamabad, the &\ day of February, 2025

SRO. 24 (I)/2025.- In pursnance of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), NEPRA
hereby notifies the decision of the Authority dated January 08, 2025 alongwith Annex-I regarding
reimbursement of 7.5% withholding tax on dividends for the Financial Year ended June 30, 2024
in respect of Harappa Solar (Private) Limited in Case No. NEPRA/TRF-324/HSPL-2015.

2. While effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall strictly comply with the orders of the courts

notwithstanding this Decision.

(Wasim Anwar Bhinder)
Registrar



N Withholding Tax on Dividends
{nﬁm‘ ST | . No. NEPRA/TRF-324/HSPL-2015

R TAXONDIVIDENDSFORHARAPPASOLAR _ [MT] e e ‘_
i'?:Pu’S“ant o the decision of the Authority dated Novémber 20, 2018  the matser of aiff adjustment of o
.. 'Harappa Solar anate Limited (HSPLY at Commercml Operanon Date (COD) nou:ﬁed wde SR.O NQ; LAY

| 264 (1)/2019 dated March 04, 2019 and review motion decision dated May 31, 2019, HSPL has,‘ o
= quuested the Authonry for the reunbursement of W'HT on. d1v1dend, ‘ DR

97 The Authanty in its collective and joint wisdom consxdermg a]l aspect dec:ldEd w1th consensus
- as uider; which will be hereafter called as decision of the Authority in the matter
- “HSPL requested for the reimbursement of Rs, 16,580,155 on account of 7.5% W1thholdmg Tax

(“WHT”) on dividend for the financial year ended June 30, 2024. The Authority has considered the _
request of HSPL and demded to approve the requested amount of Rs. 16 580,155 to be relmbursed by .
- the.power purchaser. to HSPL.” '

3. ', The instant decmon along with Annexure-I is to be notlﬁed in the official Gazette in
: .accordance with the provisions of Section 31(7) of the Regunlation of Generauon, Transmasslon and '
' _Dlstnbuuon of Elecrnc Power Act 1997, : : A

] 4 _ CPPA:G tQ .ensure-that all the payments are consistent with tariff determination.
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. R arappa Solal (Pvt)
Relmbursement of 7 5% wnholdmg tax on dzmdends

Diudend Ammt E 'WHT Pal d (Rs)

TaxChallan# ; '_ '_ Payment Date (Rs) _
= IT~20230811—0101 1555620 SR Aug-11-20'73 . 12,948,377 971, 128
IT-20230822-0101-2021914 Aug22-2023 -~ B7815,006 6,586,125 |
- °IT-20231113-0101-1462238 - Nov-13-2023 . ' 15,459,577 . 1,159,468
. TT-20231113-0101-1462237/1  Nov-13-2023 90,229,987 16,767,249 |
- 1T-20231113-0101-1462237/2 - ~ Nov-13-2023 14,431,083 1,082,331
- T1-20231113-0101-1462237/3 ‘Nov-13-2023 184,725 13,854
" Total = I 221,068,755 16,580,155
Entitlement of Unclaimed Limit Rs.
{Balance Brought Forward ( Decision dated Oct 29, 2024) 4,721,467
{Entitlement of the project from ]uly 01, 2023 till June 30, 2024 16,702,136
" |Balance Available S 21,423,603 |
WHT allowed for June 30, 2024 {16,580,155)
Balance Carried Forward - ~ 4,843,448

VBased on the data declared by the HSPL
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National Electric Power Regulatory Authority

Islamic Republic of Pakistan
NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad
REGISTRAR . Phone: 9206500, Fax: 2600026
Website: www.nepra.org.pk, Email: info@nepra.org.pk

No. NEPRA/TRF-324/HSPL-2015/ 2F4&— 50 February 21, 2025

The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi

Isjamabad

Subject: NOTIFICATION REGARDING DECISION OF__THE AUTHORITY
REGARDING REIMBURSEMENT OF 7.5% WITHHOLDING TAX ON
DIVIDENDS FOR THE FINANCIAL YEAR ENDED JUNE 30, 2024 IN

RESPECT OF HARAPPA SOLAR (PRIVATE) LIMITED

In pursuance of Sub-Section 7 of Section 31 of the Regulation of Generation, Transmission
and Distribution of Electric Power Act, 1997 (XL of 1997), enclosed please find herewith
Decision of the Authority regarding reimbursement of 7.5% withholding tax on dividends for
the Financial Year ended June 30, 2024 in respect of Harappa Solar (Private) Limited for
immediate publication in the official gazette of Pakistan. Please also furnish thirty five (35)
copies of the Notification to this Office after its publication.

Encl: Notification [03 pages] W@é@uﬂ k OO

(Wasim Anwar Bhinder)
Registrar

cC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, Islamabad /w.r.t. NEPRA’s Decision issued
vide No. 206-210 dated January 08, 2025]
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