
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-II

National Electric Power Regulatory Authority 

NOTIFICATION

Islamabad, the 06th day of March, 2025

S.R.Q. 335^(i)/2025.- In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the 

Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA hereby notifies the Decision of the Authority dated February 19, 2025 
along with Annex-I to VII in the matter of fuel price adjustments for the 
months of June to December 2024 for Engro Powergen Thar (Pvt.) Limited 
in Case No. NEPRA/TRF-301/EPTPL-2015.

2. While effecting the Decision, the concerned entities including Central Power 
Purchasing Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply 
with the orders of the courts notwithstanding this Decision.

(Wasim Anwar Bhinder) 
Registrar



Fuel Price Adjustment
Case No. NEPRA/TRF-301/EPTPL-2015

DECISION OF THE AUTHORITY IN THE MATTER_OF FUEL PRICE
ADJUSTMENTS FOR THE MONTHS OF JUNE TO DECEMBER 2024 FOR
ENGRO POWERGEN THAR (PVT.) LIMITED

1. Pursuant to the decision of the Authority dated March 13, 2015, in the matter of 
approval of Thar Coal Upfront Tariff for 2 x 330 MW Coal Power Plant of Engro 
Powergen Thar (Private) Limited (hereinafter refer as “EPTPL”), the variable and fixed 
fuel cost components are subject to adjustment on the basis of coal price determined by 
Thar Coal Energy Board (TCEB) and notified in the Official Gazette.

2. NEPRA vide its letter dated May 22, 2024 directed EPTPL to file request for 
adjustments of Fuel Cost Components (FCCs) of the relevant period within one month 
on the basis of TCEB’s decision dated March 13, 2023 in the matter of quarterly 
indexations/adjustments of Phase-I of Block-H of mine tariff for July-September 2019 to 
July-September 2022. Failure to do so, the future FCCs shall be put on hold. EPTPL 
could not file the requisite adjustment request, accordingly, the revised FCC decision 

was put on hold w.e.f. June 2024.

3. Subsequently, TCEB vide its decision dated August 12, 2024 also published quarterly 
indexed/adjusted tariff for the period October 2022 to March 2024. EPTPL vide its letter 
dated December 11, 2024 submitted requisite adjustment request for the penod July 
2019 to March 2024 for Phase-I and Phase-II on the basis of revised invoice issued by 

Sindh Engro Coal Mining Company (SECMC).

4. Based on the EPTPL’s submissions and requests and above discussions, the Authority in 
its collective and joint wisdom considering all aspects decided with consensus as under; 
which shall be hereafter called as decision of the Authority in the matter:-

“Based on the documentary evidence and information submitted by EPTPL, the 
variable and fixed fuel cost components of the energy charge part of EPTPL's tariff for 
the months of June to December 2024 are adjusted for variation in Thar coal 
price(s).The revisions in fuel cost components are provisional and subject to further 
adjustment, in the light of applicable indexations decision(s) by TCEB for Phase-Ii of

Block-II.”

5. The revised energy chargepart of EPTPL’s tariff relating to fuel indicated hereunder 
shall be immediately applicable to the units delivered during the months:

Period
Fuel Cost Component

Reference (Mar 13,2015) Revised
Variable 
Rs. /kWh

Fixed
Rs./ fcW/h

Variable 1 Fixed
Rs. /kWh 1 Rs./ fcW/h

June 2024
Julv 2024
August 2024
September 2024

1.1677 2.5132

4.3915 5.8877
4.8899 5.7070
4.8981
4.8985

5.7152
5.9014
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Fuel Price Adjustment 
Case No. NEPRA/TRF-3 0J/EPTPL-2 015

October 2024 ! 4.8886 5.5932
November 2024 4.8868 5.7827
December 2024 ■1 4.8897 5.6002

: ^----
6. The decision pertaining to adjusted FCCs for July 2019 to September 2024 shall be 

issued separately. V'VurcV*

7. The Authority vide its decision dated June 15, 2022- approved the tariff at COD stage. 
EPTPL filed a petition before the Honorable High Court of Sindh (hereinafter refer as 
“SHC”) against the decision of the Authority dated June 15, 2022. The SHC through its 
Order dated July 20, 2022 suspended the decision dated June 15, 2022. EPTPL also 
challenged the COD decision in the NEPRA Appellate Tribunal (NAT) and NAT on 
October 6, 2022 passed Order that recovery of costs imposed by impugned order (COD 
order) is suspended and indexation be allowed to the appellant according to indexation 
adjustment already allowed by NEPRA on provisional basis, subject to the final out­
come of this appeal. Accordingly, the revised fuel cost components have been worked 
out in pursuance of decision dated March 13, 2015.

8. This decision along with Annex-I to VH are to be notified in the official Gazette in 
accordance with the provisions of Section 31(7) of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act, 1997.

9. CPPA(G) to ensure that all payments are consistent with tariff determination®.
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Annex -1

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of June 2024

Fixed Fuel Price
Invoiced Price Fixed Coal Price

Description Rs. USS/Ton

28.89

Exchange Rate
(RmJ USS)

278.30
27830

Rs. /Ton 

8,040.09
Fixed Fuel Price For 316,666.667 Tons 2.546,027,577

2,546,027377 28.89
Total

Variable Fuel Price

Description
Quantity

Tons

Variable Coal Price

USS/Ton
Exchange Rate 

fRsJUSS)
RsJTon

Coal Consumption:___________________
Consumption from Purchases During May 2024

Total Consumption:

---------------- UWl Cast Comnonent ________________________ ________

Description

Avg. price of stock consumed/Fixed Fuel Price
Heat Rate

Units

Rs./ Ton
Btu/kWh

Reference (M
Variable

1,393.44
9,222

arch 13.2015)
Fixed

3,528.12
9,222

11 005

Rev
Variable

5,100.22
9,222.00

10.71

ised
Fixed

8.040.09

Heating Value of Thar Coal
Capacity for the month

Fuel Cost Component

MMBtu/ton
Gwh

Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 43915/kWb

432.4320

Rs. 5.8877/kW/h

Reference heating value shall be adjusted annually as per TCEB determination.

The Coal Consumption is for the period of 1rt to 30* June 2024.

As per phase-11 decision dated Dec 29, 2022. TCEB did not allow the VansportoUon charges of ottne-mou* coal power plan*. before. 

US$ 1.45/ton has not been included in the price(s) of coal purchases from March 2023 to May 2024.

TCEB vide letter dated April 28, 2023 issued

power plant®, therefore. USS 0.51/Tonlmteeinnduded-m darpnoe(s) ofcoal purchases from June 2024A>nwards~- 

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data declared by Engro Powergen Thar (Private) Limited

3/q



Annex-II

f

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of July 2024

Fix td Fuel Price

Description
Invoiced Price

Rs.

2.550,144,402

USS/Ton

28.89

Exchange Rate
(Rs./ USS)

278.75 II
Rs. /Ton

8.053.09

Total 2350,144,402

able Fuel Price

28.89 278.75

Description
Ouantity

Tons

\

USS/Ton

ariabie Coal Pric
Exchange Rate

(Rs./US$)

k

Rs./ Ton

Coal Consumption: 278.30 5,674.54
Consumption from Purchases During June 2024*

172,519 20.39 278.75 5.683.71

345387 2039 278.52 5,679.11

■Variable cod prta of USS 20.39tan md^gtranqxrmtion charge of USS 0.51/ton as per TCEB toon dated May 6, ZU24.

--------------- Fuel Cost ComDonent ______ _____________________ ______

Description

Avr. price of stock consumed/Fixed Fuel Price

Units

Rs./ Ton
Btu/kWh

Reference (W
Variable

1,393.44
9,222

[arch 13,2015)
Fixed

3,528.12
9,222

Rei
Variable

5.679.11
9322.00

bisect
Fixed

8,053.09

Heating Value of Thar Coal
Capacity for the month ________________

Fuel Cost Component

MMBtu/ton
Gwh

11.005

Rs. 1.1677/kWh

11.005

Rs. 2.5132/kW/h

10.71

Rs. 4.8899/kWh

446.8464

Rs. 5.707/kW/h

Reference heating value as per TCEB determination May 6, 2024, for years 1-8 is 11.30 W/KG (LHV)

Reference heating value shall he adjusted annually as per TCEB determination.

The Coat Consumption is for the period of 1" to 31 * July 2024.

power plant®, therefore. USS 0.51/too has been included in lheprice(s) of coal purchases from June 2024 onwards.

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data declared by Engro Powergen Thar (Private) Limited.



Annex - IQ

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of August 2024

Fixed Fuel Price

Description
Invoiced Price Fixed Coal Price

Rs. USS/Ton
Exchange Rate 

(RsJVSS)
Rs./Ton

Fixed Fuel Price For316,666.667 Tons 2,553,803,802 28.89 279.15 8,064,64

Total 2,553,803,802 28.89 279.15 8,064.64

Variable Fuel Price

Description
Ouantity Variable Coal Price

Tons USS/Ton
Exchange Rate 

(RsJUSS) Rs./ Ton

Coal ConsumDtion: 
Consumption from Purchases During July 2024* 128,936 20.39 278.75 5,683.71

Consumption from Purchases During August 2024* 191,708 20.39 279.15 5,691.87

Total Consumption: 320,644 2039 1 278.99 5,688.59
♦Variable coal price ofUSS 20.39/ton including transportation charge of US$ 0.51/ton as pa TCEB decision dated May 6,2024

Fuel Cost Component

....----- .. Description.......................... .Units.. 
Reference (March 13,2015) Revised

Variable Fixed “ Variable Fixed

A vp. mice of stock consumed/Fixed Fuel Price Rs./Ton 1,393.44 3,528.12 5,688.59 8,064.64

BtufcWh 9,222 9,222 9.222.00 -

WMrinp Value of Thar Coal MMBtuAon 11.005 11.005 10.71 -

Capacity for the month Gwh - - - 446.8464

Fuel Cost Component Rs. 1.1677/kWh Rs, 2.5132/kW/h
Rs. 43981/kWh! Rs. 5.7152/kW/h

Reference heating value as per TCEB determination May 6, 2024, for years J-8 is 11.30 MJ/KG (LHY)

Rejerence heating value shall be adjusted annually as per TCEB determination.

The Coal Consumption is for die period of 1tt to 31" August 2024.

As per the TCEB's decision dated May 6, 2024for commercial operation stage tariff' ofphase-11for 7.6 MPTA capacity of Block-11 of Thor 
coalfield, notified in the official Gazette on May 16, 2024, TCEB allow the transportation charges ofUS$ 0.51/ton to the mine-mouth coat 
power plant®, therefore, US$ 0.51/ton has been included in theprice(s) of coat purchases from June 2024 onwards.

Provisional, Subject to final decision of the Honorable Sindh High Court 

Based on data declared by Engro Powergen Thar (Private) Limited



Annex - IV

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of September 2024

Fixed Fuel Price __________________________________

Description
Invoiced Price Fixed Coal Price

Rs.
—

XISS/Ton
Exchange Rate

(HmJ USS)
Rs. /Ton

2,551.974,102 28.89 278.95 8.058.87

Total 2.551,974,102 28.89 278.95 8,058.87

Variable Fuel Price 

Description
Ouantitv Variable Coal Price

Tons USS/Ton
Exchange Rate

CRsJUSS)
RsJ Ton

Coal Consumption:
67,844 20.39 279.15 5.691.87

Consumption from Purchases During September 2024* 149.411 20.39 278.95
770.01

5,687.79
5.689.06

Total Consumption:________________________ ____________ \̂ ' hym
•Variable coal price ofUSS 20.39/ton including transportation chaigeofUSS 0.51/ton as per TCEB decision dated May ,

------ - ' ‘ Fuel (!!ost Component

Description Units

RsJ'Ton

Reference (M
Variable

1,393.44

ircn w,
Fixed

3,528.12
Variable

5.689.06
Fixed

8.058.87

Heat Rate Btu/kWh
MMBtu/ton

9,222
11.005

9,222
11.005

9,222,00
10.71

Gwh - - - 432.4320

Fuel Cost Component Rs. 1.1677/kWh Rs. 2,5132/kW/h
Rs. 4.8985/kWh] Rs. 5.9014/kW/h

Reference heating value as per TCEB determination May 6, 2024, for years 1-Sis 11.30 UJ/KG (LHV)

Reference heating value shall be adjusted annually as per TCEB determination.

The Coal Consumption is for the period of lto 30* September 2024.

As per the TCEB's decision dated May 6. 2024 for commercial operation stage
coalfield, notified in dte official Gasette on May 16. 2024, TCEB aliaw die ‘°
power plantfs), therefore, USS 0.51/ton has been included in theprtcefs) of coal purchases foam June 2024 onwards.

Provisional, Subject to final decision of the Honorable Sindh High Court



Annex - V

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of October 2024

Fixed Fuel Price

Description
Invoiced Price Fixed Coal Price

Rs. USS/Ton
Exchange Rate 

(RsJ USS)
Rs. /Ton

Fixed Fuel Price For 316,666.667 Tons 2,499,284,703 28.38 278.10 7,892.48

Total 2,499,284,703 2838 278.10 7,892.48

Variable Fuel Price

Description
Ouantitr Variable Coal Price

Tons USS/Ton
Exchange Rate 

CRsJVSS)
RsJ Ton

Coal Consumption:______________________________ ________________________ —--------
Consumntion from Purchases During September 2024* 110,596 20.39 278.95 5.687.79

Consumption from Purchases During October 2024* 262,369 20.40 278.10 5,673.24

Total Consumption: 372,965 20.40 27835 5,677.55
•Variable coal price of US$ 20.39/ton including transportation charge of US$ 0.51/ton as per TCEB decision dated May 6,2024.

Fuel Cost Component

Units
Reference (March 13,2015) Revised

Description Variable Fixed Variable Fixed

A vp. price of stock consumed/Fixed Fuel Price Rs./ Ton 1393.44 3,528.12 5.677.55 7,892.48

Btu/kWh 9,222 9322 9,222.00 -

Heatins Value of Thar Coal MMBtuAon 11.005 11.005 10.71 *

Capacity for the month Gwh - - 446.8464

Fuel Cost Component Rs. 1.1677/kWb Rs, 2.5132/kW/b Rs. 43886/kWb Rs. 5.5932/kW/h

Reference heating value as per TCEB determination May 6, 2024, for years 1 - 8 is 11.30 MJ/KG (LHV)

Reference heating value shall be adjusted annually as per TCEB determination.

The Coal Consumption is for the period of l" to 31a October 2024.

As per the TCEB's decision dated May 6, 2024for commercial operation stage tariff ofphase-11 for 7.6 MPTA capacity ofBlock-U °fThar 
coalfield, notified in the official Gazette on May 16, 2024, TCEB allow the transportation charges ofUSS 0.51/ton to the mine-mouth coal 
power plant(s), therefore, US$ 0.51/ton has been included in the price(s) of coal purchases from June 2024 onwards.

Provisional, Subject to final decision ofthe Honorable Sindh High Court



Annex - VI

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of November 2024

Fired Fuel Price ------------- -—

Description
Invoiced Price Fixed Coal Price

Rs. XJSS/Ton
Exchange Rate

msjussi Rs./Ton

2,500,632,753 28.38 278.25 7,896.74

Total 2,500,632,753 28.38 278.25 7,896.74

Variable Fuel Price ___________ ________________

Description
Ouantitv Variable Coal Price

Tons USS/Ton
Exchange Rate

/RsJUSS)
RsJ Ton

—

Coal Consumption:
Pnn«mTTinfinn from Purchases During October 2024* 87,664 20.40 278.10 5,673.24

Cnnsumption from Purchases During November 2024* 253,371 20.40 278.25 5,676.30

341.035 20.40 278.21 5,675.51
♦Variable coal price of USS 20.39/ton including transportation charge of USS 0.51/ton as per TCEB decision dated May ,

Fuel Cost Component

Description Unite
Reference (March 13* 2015) Revised

Variable Fixed Variable Fixed

RsVTon 1,393.44 3,528.12 5,675.51 7,896.74

Btn/kWh 9,222 9,222 9022.00 -

MMBtu/ton 11.005 11.005 10.71 '
Gwh - - - 432.4320

j Fuel Cost Component Rs. 1.1677/kWb Rs. 2,5132/kW/h Rs. 4.8868/kWh Ks. 5.782/ww/n

Reference heating value as per TCEB determination May 6, 2024, for years 1-8 is 11.30 MJ/KG (LHV)

Reference heating value shall be adjusted annually as per TCEB determination.

The Coal Consumption is for the period of l* to 30* November 2024.

As per the TCEB’s decision dated May 6. 2024for commercial operation stage tariff ofphase-H for 76MTTj apart. 
coa,field named in ihe official Gasede on May 16. 2024. TCEB ado* dm dansponadoncharts ******£ * *• ™ 
power pkmtfs), therefore. USS 0.51/ton has been indnded in thepricefs) of coal purchases from June 2024 onwards.

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data declared by Engro Powergen Thar (Private) Limited.
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Annex - VH

Engro Powergen Thar (Private) Limited 
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar CoalPrice Variation for the month of December 2024

Fixed Fuel Price 

Description
Invoiced Price Fixed Coal Price

Rs. USS/Ton
Exchange Rate

CRsJ USS)
Rs./Ton

2.502.430,153 28.38 278.45 7.902.41

Total 2,502,430,153 28.38 278.45 7,902.41

Variable Fuel Price

Description
Quantity

Tons

Variable Coal Price

USS/Ton
Exchange Rate

(Rs./USS)
RsJ Ton

Consumption from Purchases During November 2024* 66.6561 20.40 278.25 5,676.30

Consumntion from Purchases During December 2024* 117,914 20.40 278.45 5.680.38

184,570 20.40 27838 5,678.91
♦Variable coal price of USS 20.39/ton including transportation charge of USS 0.51/ton as per TCEB decision dated May 0,2uM.

Fuel Cost Component

Description Units
Reference (March 13,2015) Revised

Variable Fixed Variable Fixed

Rs./Ton 1,393,44 3,528.12 5.678.91 7.902.41

Btu/kWh 9,222 9,222 9,222.00

MMBtu/ton 11.005 11.005 10.71 *

Gwh - - - 446.8464

Fuel Cost Component 1 Rs. 1.1677/KWh Rs. 2.5132/kW/h Rs. 4.8897/kWh Rs. 5.6002/kW/h

Reference heating value as per TCEB determination May 6, 2024, for years 1-8 is 11.30 MI/KG (LHV)

Rejerence heating value shall be adjusted annually as per TCEB determination.

The Coal Consumption is for the period of Ist to Si” December 2024.

As per the TCEB's decision dated May ft 2024.for commercial operation stage tariff ofphase-Ufor 7.6 MPTAcapacityof Block-11 of Thar 
^toaffield notifiedin the official Oolite on A4 Aft 2024. TCEB alia„ the transportation charts ofUSS OJUto • * 

power ptantfs), therefore, USS 0.51/ton has been included in the price® oj coal purchases from June 2024 onwards.

Provisional, Subject to final decision of the Honorable Sindh High Court.



REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan 

NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.ora.pk. Email: info@nepra.orq.pk

March 06, 2025

The Manager
Printing Corporation of Pakistan Press
Shahrah-e-Suharward i
Islamabad

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY IN THE
MATTER OF FUEL PRICE ADJUSTMENTS FOR THE MONTHS OF JUNE TO
DECEMBER 2024 FOR ENGRO POWERGEN THAR (PVT.) LIMITED

In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith Decision of the Authority in the matter of fuel price 
adjustments for the months of June to December 2024 for Engro Powergen Thar (Pvt.) 
Limited for immediate publication in the official gazette of Pakistan. Please also furnish thirty 
five (35) copies of the Notification to this Office after its publication.

Enel: Notification flO pages!

(Wasim Anwar Bhinder)

CO.
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, ‘A* Block, Pak Secretariat, Islamabad [w.r.i. NEPRA's Decision issued vide 
No. 2616-2620 dated February 19, 2025]

http://www.nepra.ora.pk

