TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-II

National Electric Power Regulatory Authority

NOTIFICATION
!

o,y el

Islamabad, the 06" day of March, 2025

S.R.O. 33 f (10/2025.- In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of
1997), NEPRA hercby notifies the Decision of the Authority dated February 19, 2025
along with Annex-I to VII in the matter of fuel price adjustments for the
months of June to December 2024 for Engro Powergen Thar (Pvt.) Limited
in Case No. NEPRA/TRF-301/EPTPL-2015.

2. While effecting the Decision, the concerned entities including Central Power
Purchasing Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply
with the orders of the courts notwithstanding this Decision.

(Wasim Anwar Bhinder)
Registrar



r % poam § Fuel Price Adjustment
= —i Case No. NEPRA/TRF-301/EPTPL-2015
DECISION OF THE AUTHORITY IN THE MATTER OF FUEL_ PRICE
ADJUSTMENTS FOR THE MONTHS OF JUNE TO DECEMBER 2024 FOR
ENGRO POWERGEN THAR (PVT.} LIMITED

1. Pursuant to the decision of the ’Authority dated March 13, 2015, in the matter of
approval of Thar Coal Upfront Tariff for 2 x 230 MW Coal Power Plant of Engro
Powergen Thar (Private) Limited (hereinéﬂer refer as “EPTPL”), the variable and fixed
fuel cost components are subject to adjustment on the basis of coal price determined by
Thar Coal Energy Board (TCEB) and notified in the Official Gazette.

5 NEPRA vide its letter dated May 22, 2024 directed EPTPL to file request for
adjustments of Fuel Cost Components (FCCs) of the relevant period within one month
on the basis of TCER’s decision dated March 13, 2023 in the matter of quarterly
indexations/adjustments of Phase-I of Block-II of mine tariff for July-September 2019 to
July-September 2022. Failure to do so, the futare FCCs shall be put on hold. EPTPL
could not file the requisite adjustment request, accordingly, the revised FCC decision
was put on hold w.e.f. June 2024.

3.  Subsequently, TCEB vide its decision dated August 12, 2024 also published quarterly
indexed/adjusted tariff for the period October 2022 to March 2024. EPTPL vide its letter
dated December 11, 2024 submitted requisite adjustment request for the period July
2019 to March 2024 for Phase-I and Phase-II on the basis of revised invoice issued by
Sindh Engro Coal Mining Company (SECMC).

4. Based onthe EPTPL’s su'bmiss‘io-ns and requests and above discussions, the Authority in
its collective and joint wisdom considering all aspects decided with consensus as under;
which shall be hereafter called as decision of the Authority in the matter:-

“Based on the documentary evidence and information submitted by EPTPL, the
variable and fixed fuel cost components of the energy charge part of EPTPL’s tariff for
the months of June to December 2024 are adjusted for variation in Thar coal
price(s). The revisions in fuel cost components are provisional and subject to further
adjustment, in the light of applicable indexations decision(s) by TCEB for Phase-II of
Block-1L.”

5 The revised enetgy charge part of EPTPL’s tariff relating to fuel indicated hereunder
shall be immediately applicable to the units delivered during the months:

) : Fuel Cost Component
Period Reference (Mar 13, 2015) Revised

Variable Fixed Variable Fixed
Rs. /kWh | Rs/kW/ | Rs. /KWh | Rs./ kW/h

June 2024 43915 5.8877

July 2024 ) " 4.8899 5.7070

Augst 2024 L1677 | 25132 Teeg1 | 57152

September 2024 | 4.8985 59014
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' % w5 ; Fuel Price Adjustment
iaai s Case No. NEPRA/TRF-301/EPTPL-2015
October 2024 | 4.8886 5.5932
November 2024 4.8368 5.7827
December 2024 1 4.8897 5.6002

=
6.  The decision pertaining to adjusted FCCs for July 2019 to September- 2024 shall be
issued separately. Haxcy

The Authority vide its decision dated June 15, 2022 approved the tariff at COD stage.
EPTPL filed a petition before the Honorable High Court of Sindh (hereinafter refer as
*SHC”) against the decision of the Authority dated June 15, 2022, The SHC through its
Order dated July 20, 2022 suspended the decision dated June 15, 2022. EPTPL also
challenged the COD decision in the NEPRA Appellate Tribunal (NAT) and NAT on
October 6, 2022 passed Order that recovery of costs imposed by impugned order (COD
order) is suspended and indexation be allowed to the appellant according to indexation
adjustment already allowed by NEPRA on provisional basis, subject to the final out-
come of this appeal. Accordingly, the revised fuel cost components have been worked
out in pursuance of decision dated March 13, 2015,

=1

8.  This decision along with Annex-I to VII are to be notified in the official Gazette in
accordance with the provisions of Section 31(7) of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997,

9. CPPA(G) to ensure that all payments are consistent with tariff determination(s).
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Annex-I
Engro Powergen Thar (Private) Limited
Schedule of Fucl Cost Part of Energy Charge
Adjustment on Account of Thar Cozl Price Variation for the month of June 2024

Fixed Fuel Price
Invoiced Price Fixed Coal Price
Description Exchange Rate
Rs. USS/ Ton (Rs.) USS) Rs.Ton
Fixed Fuel Price For 316,666.667 Tons 2,546,027,577 28.89 278.30 2,040.09
Total 2,546,027,577 2889 | - 278.30 3,040.09
Variable Fuel Price
Quantity Variable Coal Price
Description Exchange Rate
Tons USSTon (Rs./USS) Rs.J Ton
Coat Consumption:
Consumption from Purchases During May 2024 | 168,876 16.38 278.30 4,558.55
Consumptien from Purchases During June 2024* 159,275 20.39 278.30 5,674.54
Total Consumption: 328,151 18.33 278.30 5,100.22
*Variable coal price of US$ 20.39/ton including transportation charge of USS 0.5 L/ton as per TCEB decisian dated May 6, 2024.
Fuel Cost Component
- . Reference (March 13, 2015) Revised
Description Units Variable Fixed Variable Fixed
Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,100.22 $,040.09
Heat Rate BtwkWh 9,222 9,222 9,222.00 -
Heating Vahe of Thar Coal MMBtu'ton 11.005 11.005 10,71 -
Capacity for the month Gwh - - - 432.4320
Fuel Cost Component Rs. 1.1677AWh]| Rs. 2.5132/kW/h| Rs. 4.3915/kWh| Rs. 5.8877/KW/h

Reference heating value as per TCEB determination Dec 29, 2022 and May 6, 2024, for years 1 - 8 is 11.30 MI/KG (LHV)

Reference heating value shall be adjusted annually as per TCEB delermination. ——
The Coal Consumption is for the period of 1 # 10 30™ June 2024,

As per phase-II decision dated Dec 26, 2022, TCER did not alfow the transporiation charges of ming-mouth coal power plants, therefore,
17S$ 1.45/ton has not been included in the price(s) of coal purchases from March 2023 to May 2024,

TCEB vide letter dated April 28, 2023 issued clarification o SECMC to invoice transportation cost in-line with what was authorized in
Phase-1COD Stage Tariff during the interim period (ill the time Phase-IT COD stage tariff is determined. However, it is noted that TCEB did
not allow transporatation charges in COD stage T ariff, therefore, the same has not been included in the price(s) of coal for May 2024.

As per the TCER's decision dated May 6, 2024 for commercial operation stage tariff of phase-1I for 7.6 MPTA capacity of Block-II of Thar
coalfield, notified in the official Gazette on May 16, 2024, TCEB allow the transportation charges of US$ 0.5 1on to the mine-mowuth coal
power plant(s), therefore, USS 0.31/fon -t bewr included-in the price(s) of coal purchases from June 2024-orwards— — - —

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data declaved by Engro Pawergen Thar (Private) Limited. Q‘ q‘
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Annex-T1
Engro Powergen Thar (Private) Limited
Schedule of Fucl Cost Part of Energy Charge
Adjustment on Account of Thar Coal Price Variation for the month of July 2024

Fixed Fuel Price
Invoiced Price Fixed Coal Price
Description Exchange Rate
Rs. USS$/ Ton (Rs./ USS) Rs. fTon
Fixed Fuel Price For 316,666.667 Tons 2,550,144,402 28.89 278.75 8,053.09 !
Total 2,550,144,402 28.8% 278.75 8,053.09 |
Variable Fnel Price
Quantity Variable Coal Price
Description Exchange Rate
Tons USS/Ton (Rs./USS) Rs./ Ton

Coal Consumption:

Consumption from Purchases During June 2024* 173,468 20.39 278.30 5,674.54
Consumption from Purchases During July 2024 172,519 20.39 278.75 5,683.71
Total Consumption: 345,987 2039 278.52 5,679.11
*Variable coal price of US$ 20.3%/ton including transportation charge of USS 0.51/ton as per TCEB decision dated May 6, 2024.
’ Fuel Cost Component

- Reference (March 13, 2015) Revised
Description Units Variable Fixed Variable Fied

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,679.11 3,053.09
Heat Rate Btu/kWh 9,222 9,222 9,222.00 -
Heating Value of Thar Coal MMBtufton 11.005 11.005 10.71 -
Capacity for the month Gwh - - - 446.8464
Fuel Cost Component Rs. 1.1677/kWhj| Rs. 2 5132/KW| Rs. 4.8899/kWh| Rs. 5.707kWrh

Reference heating value as per TCEB determination May 6, 2024, for years -8 i5 11.30 MVKG (LAY)

Reference heating value shall be adjusted annually as per TCEB determination.
The Coal Consumption is for the period of 1% to 31 ® July 2024,

As per the TCEB's decision dated May 6, 2024 for commercial operation siage tariff of phase-II for 7.6 MPTA capacity of Block-!I of Thar
cealfield, rotified in the official Gazette on May 16, 2024, TCEB allow the transportetion charges of USS 0.51/ton to the mine-mouth cocl
power plant(s), therefore, US$ 0.5 1/ion has been included in the price(s) of coul purchases from June 2024 onwards.

Provisionai, Subject to final decision of the Honorable Sindh High Court.

Based on data declared By Engro Powergen Thar (Private) Limited.

H/c]r
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Engro Powergen Thar {Private) Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment on Account of Thar Coal Price Variation for the month of August 2024

Annex - I

Fixed Fuel Price
Invoiced Price Fixed Coal Price
Description Exchange Rate |
Rs. USS/ Ton (RsJ USS) Rs. fTon
Fixed Fuel Price For 316,666.667 Tous 2,553,803,802 28.89 279.15 8,064.64
Total 2,553,803,802 28.89 279.15 $,064.64
Variable Fuel Price
Quanfity Variable Coal Price
Description Exchange Rate
Tons US§/Ton RsJUSS) Rs./ Ton
Coal Consumption:
Consumption from Purchases During July 2024* 128,936 20.39 278.75 5,683.71
Consumption from Purchases During August 2024* 191,708 20.39 279.15 5,601.87
Total Consumption: 320,644 | 20.39 278.99 5,688.59
*Variable coal prics of US$ 20.39/ton including transportation charge of US$ 0.51/ton as per TCEB decision dated May 6, 2024.
Fuel Cost Component
i . Reference (March 13, 2015) Revised
— . D i cer e . ixed
cscription Units.. [ Variablé "= ~° Fixed~ - {- Variable Fixed
Avg, price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,688.59 8,064.64
Heat Rats BtukWh 9,222 9,222 9,222.00 -
Heating Value of Thar Coal MMBtw/'ton 11.005 11.005 10.71; -
Capacity for the month Gwh - - - 446.8464
Fuel Cost Component Rs. L1I671/KWER| Rs, 2.5132kW/h| Rs. 4.8981/kWh| Rs. 5.7152/KW/h

Reference heating value as per TCEB determination May 6, 2024, for years 1-8is 11.30 MIKG (LAY}

Reference heating value shall be adjusted annually as per TCEB determination.
The Coal Consumption is jor the period of 1% to 31" August 2024,

As per the TCEB's decision dated May 6, 2024 for commercial eperation siage tariff of phase
coalfield, notified in the official Gazette on May 16, 2024, T CEB allow the transportation charges

power piani(s), therefore, US 0.51/ton has been included in the price(s) of coal purchases from June 2024 orwards.

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data deciared by Engro Powergen Thar (Private} Limited.

S/

-1 for 7.6 MPTA capacity of Block-1I of Thar
of US$ 0.51/ton to the mine-mouth coal




Annex-IV
Engro Powergen Thar (Private) Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment ou Account of Thar Coa! Price Variation for the month of September 2024
Fixed Fuel Price
Invoiced Price Fixed Coal Price
Description Exchange Rate
Rs. USS/ Ton (Rs./ USS) Rs. [Ton
Fixed Fuel Price For 316,666.667 Tons 2,551,974,102 28.89 278.95 8,058.87
Total 2,551,974,102 28.89 278.95 3,058.87
Variable Fuel Price
Quantity Variable Coal Price
Description Exchange Rafe
Tons US$/Ton (Rs.JUSS) Rs./ Ton
Coal Consumption:
Consumption from Purchases During August 2024* 67,844 2039 275.15 5,691.87
Consumption from Purchases During September 2024* 149,411 20.39 278.95 5,687.79 |
"Total Consumption: ] 217,258 20.39 279.01 5,689.06
*Variable coal price of US$ 20.39/ton including transportation charge 0f USS 0.51/ton as per TCEB decision dated May 6, 2024.
Fuel Cost Component
g . Reference (March 13, 2015) Revised
Description Units Variable Fixed Variable Fixed

Avg. price of stock consumed/Fixed Fuel Price Rs/Ton 1,393.44 3,528.12 5,689.06 8,058.87
Heat Rate Br/kWh 9,222 9,222 9,222.00 -
Heating Value of Thar Coal MMBtu/ton 11.005 11.005 10.71 -
Capacity for the month Gwh - - - 432.4320
Fuel Cost Component Rs. 1.1677kWh| Rs. 2.5132/kW/h}| Rs. 4.8985/kWb| Rs. 5.9014/kW/h

Reference heating value as per TCEB determination May 6, 2024, for years 1 - 8 is 11.30 MIKG (LHY)

Reference heating value shall be adjusted annually as per TCEB defermination.

The Coal Consumption is for the peried of 1* 1o 30™ September 2024,

As per the TCEB's decision dated May 6, 2024 for

coalfield, notified in the official Gazelte on May 16, 2024,
power plani(s), therefore, USS 0.5 1/ton has been included in the price(s) of coal purchases Jrom

commercial operation stage tariff of phase-I1 for 7.6 MPTA capacity of Block-1I of Thar

Provisional, Subject to final decision of the Honorable Sindh High Cotr!.

Based on data declared by Engro Powergen Thar {Private) Limited

&/

- Q

TCEB allow the transportation charges of US$ 0.51/rom to the mine-mouth coal
June 2024 onwards.




Engro Powergen Thar (Private} Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment on Account of Thar Coal Price Variation for the month of October 2024

Annex -V

Fixed Fuel Price
Invoiced Price Fixed Coal Price
Description Exchange Rate
Rs, USS/ Ton (Rs./ USS) Rs. Ton
Fixed Fuel Price For 316,666.667 Tons 2,499,284,703 28.38 278.10 7,892.48
Total 2,499,284,703 28.38 278.10 7,892.48
Variable Fuel Price
Quantity Variable Coal Price
Description Exchange Rate
Tons TU85/Ton (Rs.JUSS) RsJ/ Ton
Coal Consumption:
Consumption from Purchases During September 2024* 110,596 2(.39 278.95 5,687.79
Corsumption from Purchases During October 2024% 262,369 20.40 278.10 | 5,673.24
Tota! Consumption: 372,965 20.40 27835 567755
*Variable coal price of US$ 20.39/ton including transportation charge of US$ 0.51/ton as per TCEB decision dated May 6, 2024.
Fuel Cost Component
Ve . Reference (March 13, 2015) Revised
ti :
Deseription Units Variable Fixed Varfable Fixed
Avg, price of stock consumed/Fixed Fucl Price Rs./ Ton 1,393.44 3,528.12 5,677.55 7,892.48
Heat Rate BhwkWh 9,222 9,222 0,222.00 -
Heating Value of Thar Coal MMBtw'ton 11.005 11.005 10.71 -
Capacity for the month Gwh - - - 446.8464
Fuel Cost Component Rs. L1677/kWh| Rs. 2.5132/kW/b| Rs. 4.8886/KWh, Rs. 5.5932/kW/h

Reference heating vaiue as per TCEB determination May 6, 2024, for years 1-8is 11.30 MIKG (LHV)

Reference heating value shall be adjusted annuatly as per TCEB determination.
The Coal Consumption is for the period of 1% 10 31" October 2024.

As per the TCEB's decision dated May 6, 2024 for commercial operation stage tariff of phase-II for 7.6 MPTA capacity of Block-II of Thar

coalfield, notified in the official Gazette on May 1

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data declared by Engro Powergen Thar (Private) Limited.

4

onwards.

6, 2024, TCEB allow the transportation charges of US$ 0.51/ton to the mine-mouth coal
power plant(s), therefore, US$ 0.51/ton has been included in the price(s) of coal purchases from June 2024

-5
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Engro Powergen Thar (Private) Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment on Account of Thar Coal Price Variation for the month of November 2024

Annex - VI

¥ixed Fuel Price
Tovoiced Price Fixed Coal Price
Description Exchange Rate
Rs. TUS$/ Ton (Rs. US$) Rs. /Ton
Fixed Fuel Price For 316,666.667 Tons 2,500,632,753 28.38 278.25 7.896.74
Total 2,500,632,753 2838 27825 7,896.74
Variable Fuel Price
Quantity Variable Cozl Price
Description Exchange Rate |
Tons US$/Ton (Rs./USS) RsJ Ton
Coal Consnmption:
Consumption from Purchases During October 2024* 87,664 20.40 278.1¢ 5,673.24
Consumption from Purchases During November 2024* 253,371 20.40 278.25 5,676.30
Totai Consumption: 341,035 20.40 278.21 5,675.51
*Variable coal price of US$ 20.35/ton including transportation charge of US$ 0.51/ton as per TCEB decision dated May 6, 2024,
Fue! Cost Component
e . Reference (March 13, 2015) Revised
Description Units Variable Fixed Variable Fixed
Avg, price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,675.51 7,896.74
Heat Rate Bto/kWh 9,222 9,222 §,222.00 -
Heating Value of Thar Coal MMBiuw/ton 11.005 11.005 10.71 -
Capacity for the month Gwh - - - 432.4320
Fuel Cost Component Rs. 1.1677/kWh| Rs, 2.5132/kW/h| Rs. 4.8868/%Wh| Rs, 5.7827/4&W/h

Reference heating value as per TCEB determination May 6, 2024, for years | -8 is 11.30 MIXG (LHV)

Reference heating value shall be adjusted annually as per TCEB determination.
The Coal Consumption is for the period of 1* to 30 * November 2024,

As per the TCEB's decision dated May 6, 2024 for commercial operation stage tariff of phase-i1 for

7.6 MPTA capacity of Block-II of Thar

coalfield, notified in the official Gazette on May 16, 2024, TCEB allow the transportation charges of US$ 0.51/ton to the mine-mouth coal
power plant(s), therefore, USS 0.5 1/ton has been included in the price(s) of coal purchases from June 2024 orwards.

Provisional, Subject to final decision of the Honorable Sindh High Court.

Based on data declared by Engro Powergen Thar (Private) Limited.

&/a
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Annex - YH
Engro Powergen Thar (Private) Limited
Schedule of Fuel Cost Part of Energy Charge
Adjustment on Account of Thar Coal Price Variation for the month of December 2024
Fixed Fuel Price
Invoiced Price Fixed Coal Price
Description Exchange Rate
Rs. USS/! Ton (Rs.] USS) Rs. [Ton
Fixed Fuel Price For 316,666.667 Tons 2,502,430,153 28.38 278.45 7.902.41
Total 2,502,430,153 28.38 278.45 7,902.41
Varizble Fuel Price
Quantity Variable Coal Price
Description _ . Exchange Rate
i Fons USS/Ton | (Rs.JUSS) Rs./ Ton
Coal Consumption:
Consumption from Purchases During November 2024* 66,656 20.40 ; 278.25 5,676.30
Consumption from Purchases During December 2024* 117,914 20.40 278.45 5,680.38
Total Consumption: 184,570 20.40 278.38 5,678.91
*Variable coal price of US$ 20.3%ton including transportation charge of US$ 0.51/ton as per TCEB decision dated May 6, 2024,
Fuel Cost Component
I Reference (March 13, 2015) Revised
D ti
cacripton Units Variable Fixed Variable Fixed

Avg, price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,678.91 7,902.41
Heat Rate BiwkWh 9,222 9,222 9,222.00 -
Heating Value of Thar Coal MMBtwton 11.005 11.005 10.71 -
Cepacity for the month Gwh - - - 446.8464
Fuel Cost Component Rs. 1.1677/kWh| Rs. 2.5132/kW/k| Rs, 4.8897/kWh)| Rs. 5,6002/KW/h

Reference heating value as per TCEB determination May 6, 2024, for years I - 8 is 11.30 MUKG (LHYV)

Reference heating value shail be adjusted annually as per TCEB determination.
The Coal Consumption is jor the period of { * 1o 31" December 2024,

As per the TCEB's decision dated May 6, 2024 for
coalfield, notified in the official Gazette on May 16,

commercial operation stage tariff of phase-II for
2024, TCEB allow the transportation charges of

power plant(s), therefore, US$ 0.51/ton has been included in the price(s) of coal purchases from June 2024 onwards.

Provisional, Subject to final decision of the Honorable Sindk High Court,

Based on data declared by Engro Powergen Thar (Privaie) Limited.

Vo
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7.6 MPTA capacity of Block-1I of Thar
1SS 0.51/%0n to the mine-mouth coal




National Electric PowerlRegulatory Authority

Islamic Republic of Pakistan

NEPRA Tower, G-5/1 (East), Near MNA Hostel, islamabad
Phone: 9206500, Fax; 2600026

Website: www.nepra.org.pk, Email: info@nepra.org.pk

No. NEPRA/TRF-301/EPTPL-2015/ 33 FF~19 March 06, 2025

The Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi

Islamabad

" Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY IN THE
MATTER OF FUEL PRICE ADJUSTMENTS FOR THE MONTHS OF JUNE TO
DECEMBER 2024 FOR ENGRO POWERGEN THAR (PVT.) LIMITED

In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
enclosed please find herewith Decision of the Authority in the matter of fuel price
adjustments for the months of June to December 2024 for Engro Powergen Thar (Pyt)
Limited for immediate publication in the official gazette of Pakistan. Please also furnish thirty
five (35) copies of the Notification to this Office after its publication.

Nt S

(Wasim Anwar Bhinder)

Encl: Notification [10 pages]

CC:
[. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Istamabad

2. Syed Mateen Ahmed, Deputy Seccretary (T&S), Ministry of Energy — Power
Division, ‘A’ Block, Pak Secretariat, Islamabad [w.r.i. NEPRA's Decision issued vide
No. 2616-2620 dated February 19, 2025]
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