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TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY PART-I

National Electric Power Regulatory Authority

NOTIFICATION

) R
‘Islamabad, the & day of March, 2025

S.R.0. L.fo_% (1)/2025.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), NEPRA
hereby notifies the Decision of the Authority dated February 26, 2025 along with revised tariff
components attached as Annex-1 in the matter of quarterly indexation/adjustment of tariff of Din
Energy Limited for the quarter January - March 2025 on account of US CPI, N-CPI (General) ,
Exchange Rate (PKR/USD) and SOFR variation in Case No. NEPRA/TRF-488/DEL-2019.

2. While effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantec Limited (CPPAGL) shall keep in view and strictly comply with the orders of

the courts notwithstanding this Decision.
Mb;%w g

(Wasim Anwar Bhinder)
Registrar



indexation of Tarlff components

'Punuant to i:he &eczsmn of the Authonty dated November 19, 2018 and Iuly 23 2020 ii the mattex of ‘

s bmff dec:slons of DIN Energy Limited (DEL) and dec1s1on dated May 17., 2021 on motwn for leave for review

L ﬁled‘oy DEL nouﬁei v:de s. R.ONo 679(1}!2022 ﬁated Mav27 2022, the re"leva.nt mnﬂ’ conrponenm are zequlred L T

‘to be’ m&exed/adlusted accorrhﬁg tq the- snpulated mechamsm ‘therein. The Aurhonty vide declsmns dated .
' DecemberDS 202431:{1 Decembez 13,2024 has appmved transition from London Interbank Offered Rate {LYBOR) -

<. Tase No. NEPRA(TRF-4B/DEL-2019 .- = -

"7 to Secured Overmght Fmancmg Reté (SOFR) with effect fram July 01, 2023 for gerteranon IPPs which is nouﬁed e

vide SRO 73(I)/2025 dated ]a.nuary 28 2025 in the official Gazctte.

2 . DEL submitted request for quar:eriv mdexanon datéd Ian 03, 2025 Accordingly, the. relevant {anff '
- components in Tespect of quarter Jan-Mar 2025, have been revised on zccount of US CPI, N-CPI {General)
} exchange rate and SOFR variations in accordance mﬂ: the requj.slte mdexauon!ad]usunent mechanism stipulated
S 111 the iﬂ)ove referred demsmn(s) of the Authonty : . :

g 3" The Am'honty in'its co]lectwe and ]omt wxsdom consrdermg a]l aspects decxded mth consensus as um”ier, e

=wh1ch will be hereafter called as decxsxon of the Authonty in the matter: -

" lnde:muon/ad]usment for Ian-Mar 2025 quarter has been, made in the tariff components in accordance -

, wn:h fhe,requmte mdexauonfad}ustment mechamsm supulated in the decxsxon(s) of the Authonty The revxsed

L compﬂnents are indicated in Anpex-I sbail be 1mmed1ateiy apphcable The company is further directed to snb:mt S
o the debt servzcmg admsnnent requests as. per apphcabmty of' decision from July ( 01, 2023 to Decem'ber 31, 2024 R

N rmmedxatety F mlure to do 50, may :resulr in holdmg the next quazte.rly mdexatlons

Yoot

the final decision of the Authonty with respect to DEL'COD tanff adjustment.

5.  The adjusted/indexed tariff attached as Annex-1 is to be notified in the official Gazette in accordance with
the provision of Section 31(7) of the Regulation of Generation, Transmission and Distribution of Electric Power
Act, 1997,

6.  CPPA-G to ensure that all the payments are consistent with tariff determination.
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A-."Refermce

| Fxchange Rate available on Deé 31,3024

5000

Tanﬁ
. L b Norv19 2013 ’:2025 3
g R : (Rs./kWh) {RsJkWh)» IR
47 Q8M-Local - . . B 048510 oL O982OIN-CPL . (7 ¢
O8M-Foreign 0.4146 - 21.2055]US CPI & Rs/US $
: Return on"Equity 1.2001 - 29979 B JUSS
Return on Equity duting Consl:mctwn D.1163}. . - (.2703|Rs/US S .. :
- Debt Servicing-Foreign 1.8758 "- . 5,8845|SOFR & Rs./US §
Debt Servicing-Local © . 2.4B40 24840 " .. - - .
= . . ol - 66659 © 13.8251) . . - -
' Indexation Values . .. ) -t ISourems PWebsites)
N-CPI {General) of Nov 2024 . 131.01] . %65.46|Pakistan Bureau of Smtisdes
. 1S CPI.of Nov 2024. e - 252,146 .. 315:493/US Buyeau of Labor Stmtistics )

. Term SOFR 3 months rate avallsble &n Dec 31, 2624
1430519 + 0.2616 %)

- “278.85{NBP- - - -

- 0.20913%| -

- 45667%]cmégroup.com -

Principal outstanding Foreign (USD). 30807823 | - . s
Principal outstanding Local (USD) © 17,893,655 |Tariff Determination
- Benchmark Energy quarterly’ (k‘Wh} - . 41,610,000 :
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The Manager

Printing Corporation of Pakistan Press
Shahrah-¢-Suharwardi,

Islamabad

Subject:

Generation,

March 20, 2025

NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) 1o Sub-Scction 7 of Section 31 of the Regulation of

‘Transmission and Distribution of Electric Power Act, 1997 (XI. of 1997),

enclosed please find herewith following Decisions of the Authority as per following detalil
for immediate publication in the official Gazette of Pakistan:

8. Decision Issuance No.

No. and Date

1. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3049-3053
of Mctro Power Company Limited for the quarter January - March 2025 26-02-2025

2. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3061-3065
of Lucky Rencwables (Private) Lid. for the quarter January - March 2025 26-02-2025

3. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3091-3095
of Atias Solar Limited (Formerly Zhenfa Pakistan New Energy Company | 26-02-2025
Privalc_Limitcd) for the quartcr January - March 2025

4. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3103-3167
of Din Energy Limited for the quarter January - March 2023 26-02-2025

5. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3091-3095
of Artistic Wind Power Limited for the quarter January - March 2025 26-02-2025 |

6. | Decision of the Authority regarding quarterly indexation/ adjustment of 1aniff | 3067-3071
of Indus Wind linergy L.imited for the quarter January - March 2025 - 26-02-2025

7. | Decision of the Authority regarding quarterly mdcxalzonﬁad_;ustmcnt of tariff | 3037-3041
of Gharo Solar Limited for the quarter January - March 2025 26-02-2025

2. Pleasc also furnish thirty five (35) copies of the Notifications to this Office after its

publication.
Worstus oo

(Wasim Anwar Bhinder)

Enc!: 07 Notifications

cC:
I. Chiefl Eixecutive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 1ast, AK Fazl-c-Ilaq Road, Block H, G-7/2, Blue Area, Islamabad

Syed Matcen Ahmed, Depuly Sceretary (1'&S), Ministry of Energy — Power
Division, ‘A" Block, Pak Sccretariat, Islamabad
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