
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY PART-I

National Electric Power Regulatory Authority

NOTIFICATION

S.R.O. (l)/2025.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
NEPRA hereby notifies the Decision of the Authority dated February 26,2025 along with revised 
tariff components attached as Annex-I in the matter of quarterly indexation/adjustment of tariff 
of Artistic Wind Power Ltd. for the quarter January - March 2025 on account of 
US CPI, N-CPI (General), Exchange Rate (PKR/USD) and SOFR variation 
in Case No. NEPRA/TRF-490/AWPPL-2019.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision.

(Wasim Anwar Bhinder) 
Registrar



Interim Quarterly Jndexatbn/Adjustment 
Case. No, NEPRfi/mF-490/AWPPL-2019 ,

DECISION OF IflH AUTHORITY IN THE MATTER OF QUARTERLY INDEXATION/ ADMgrotaev

■ ■/' -mqtipk &r‘deave ihr.reyiew filed Isy ^|e S.X 0 Nq ^2(l)/2Ci2£ dat|d; ??> fQ$L‘ ,'■
{” Tefe^an^ ‘ iaijff• cqnajponeiits. ate' 'reqdire'd/.t£ fceF'jndex^ifaij'aste^' acepxdjii^ tb the'stipulated inppbaafem.,. 

. herein.,^e'Xuthcjii^.vide decisions .ited Pecpinber '05y 2024 and;I^einfeer-13^ 2024 has a|iprpvp^
. transition from London. Interbank Offered Rate ^BOR) to Secured Overnight Financing Rate (SOFRi with 

effect firom July 01, 2023 for generation iPPs-wbich. is noticed, vide SRQ 73(I)/2Q25 (feted January 28, 2025 
,"• in .die official Gazette. .

■ AWPPL filed request for interim relief which has been granted on account of quarterly indexations
• ■ tifi finalization, of COD. AWPPL submitted requestfor quarterly indexation for Jan-Mar 2025.-Accordingly, 

' therelevant'tariff components in respect of quarter Jan-Mar 2025 has-been revise&qn account of US .CP I, 
-N-CPI-.(General), exchange rate (PKIVUSD) and. SOFR variation^'in accordance. with the. requisite 
. iTidev^fi^/pdjugi-m^nr mpr'hapism stipulated m the aboVe referred decisions) of the Authority.' •

3, The Authority .in its collective and joint wisdom considering -all aspects decided with consensus as- 
: 'under; which wffi be hereafter, called as .decision of!,the.^.uthdrityin:ffieritttter;.J
? '■,' Aidexatidn/adjustment ‘for Jail-Mar 20^5,'quarter .has be^ti made in thejtariff'CQnipbnehts ..m 
\ ' accordance -with' ^ie requisite’- iridexatioi^atijutimejit: mechanism.- stipulated in^the;. deqsionfe) of ..the - 
' - .'Authority-.' The revised components.are. indicated in.Amiexrl which shall be' immediately- applicable. ^The 

v ■ • company is further directed to submit.ffie d.ebt.servitmg adjustment requests as per applicabifi^. bf'decision 
:firom July 01, 2023 tn ^ecember.'Sl,. 2024 immediately Failure to do so,.may result inholdihg the. next

quarterly indexations’'.
4. The adjusted/indexed tariff attached as Annex-I is to be notified in the official Gazette in accordance
with the provision of Section 31(7) of the Regulation of Generation, Transmission and Distribution of
Electric Power Act 1997.

5. The indexation allowed is on interim basis and shall be subject to adjustments, if necessary, in the 
light of the final decision of the Authority with respect to AWPPL COD tariff adjustment.

6. CPPA-G to ensure that all the payments are consistent with tariff determination.

AUTHORITY

MatharNiaz Rana (nsc) 
Member

(Engr. Maqsood Anwar Khan) 
Member



Annex-I.
Artistic Wind'Power (Pvt) Limited 

Quarterly Indexation/Adjmtment of Tariff ‘ •

„ Tax^f Component
’.-Reference;'-.'/
; > Tariff ; /.f

’Revised • -
■ V ^Tariff; i !.

' • ; .rlndbxation.' ■:

1 ...*• -•‘Dateofthedecisions • ~v

1^23,2020'. 
and May 17'? "

• ‘ : :2021

'v V-Jan-Mar.". /
; 2025- iV

•• "Rs&Wh'-;-; ■ Rs/tWh ' ‘ •••- ... ' ’: i *
Q'&ftf-Local.' .. . '■ '••• ■:.** ff.4851 "0.9829 N-Ctt .\-f ■. ‘ •' .
O&M-Foreign'' ■ 0.4146 ■- 1.2055 US’ CPI & Rs/US S 'wi1

'1J2708 2:9530 RsAJSS' /■ ;■ ’
' Return on Eduity during Construction \ 0.1145 \ 0.2661 -Rs/U3$
Debt Servicing-Foreign" 1.8478 ■ .5.7967 SQFR & Rs./US B ■
Debt Servicing-Local • •- - • ■'.2,4650 • . • 2.4650

•• • ' Total • 1 • ' ' '6.5978 ,13.66921
■■■ IndexationValues ' -• •• •• '

11

N-CPI (General) of Nov "2024 - V - ■ ' ■ : ■. ■ 131:01 ' - - 265.46 Pfllnstvn Buieau-of Statistics -
US CPI of NoV 2024 ' v/ ' ■■ 252.146 -. ■ 315.493 US Bureau of Labor Statistics . - • . ' ' ■
Exchange Rate available of Dec 31.2024 ‘ ' -120.0 278.85 NBP . ■-
Tern SO FR 3 months rpte available ^n Dec 

%; 2024 (4.3051 %4 0.2616%) . -0.2091% •4366796 cmegfoup.com ■ “•
•PrinHpal outstanding Foreign (USD.V . • • > * * ~ . . 20,586,035 ‘ ' ' . «-vc' *

Taiiff Detenniii^tion .: . ?' *.Prindoal outstanding LocaKUSD.) . 17,626,688
' • ■ -:v. . ; 41,610,000



REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk. Email: info@nepra.orq.pk

No. NEPRA/TRF-100/Notifications/ March 20, 2025

The Manager
Printing Corporation of Pakistan Press 
Shahrah-c-S uharward i,
Islamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith following Decisions of the Authority as per following detalil 
for immediate publication in the official Gazette of Pakistan:

s.
No.

Decision Issuance No. 
and Date

1. Decision of the Authority regarding quarterly indexation/adjustment of tariff 
of Metro Power Company Limited for the quarter January - March 2025

3049-3053
26-02-2025

2. Decision of the Authority regarding quarterly indexation/adjustment of tariff 
of Lucky Renewables (Private) Ltd. for the quarter January - March 2025

3061-3065
26-02-2025

3. Decision of the Authority regarding quarterly indexation/adjustment of tariff 
of Atlas Solar Limited (Formerly Zhenfa Pakistan New Energy Company 
Private Limited) for the quarter January - March 2025

3091-3095
26-02-2025

4. Decision of the Authority regarding quarterly indexation/adjustment of tariff 
of Din Energy Limited for the quarter January - March 2025

3103-3107
26-02-2025

5. Decision of the Authority regarding quarterly indexation/adjustment of tariff 
of Artistic Wind Power Limited for the quarter January - March 2025

3091-3095
26-02-2025

6. Decision of the Authority regarding quarterly indexation/ adjustment of tariff 
of Indus Wind Energy Limited for the quarter January - March 2025

3067-3071
26-02-2025

7. Decision of the Authority regarding quarterly indcxalion/adjustmcnt of tariff 
of Gharo Solar Limited for the quarter January - March 2025

3037-3041
26-02-2025

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its 
publication.

Enel: 07 Notifications
(Wasim Anwar Blunder)

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 Hast, AK l;azl-c-Haq Road, Block II, G-7/2, Blue Area, Islamabad

2. Sycd Matcen Ahmed, Deputy Secretary (T&S), Ministry of Energy — Power 
Division, *A!' Block, Pak Secretariat, Islamabad

http://www.nepra.orq.pk
mailto:info@nepra.orq.pk

