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Islamabad, the ;nh&ay of March, 2025

—
S.R.O. 90—5 (1)/2025.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
NEPRA hereby notifies the Decision of the Authority dated February 26, 2025 along with revised
tariff components attached as Annex-I in the matter of quartetly indexation/adjustment
of tariff of Indus Wind Energy Limited for the quarter January - March 2025
on account of US CPI, N-CPI (General) , Exchange Rate (PKR/USD) and SOFR variation
in Case No. NEPRA/TRF-512/IWEL-2019.

2. While effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of

the courts notwithstanding this Decision.
s Jcuwos

(Wasim Anwar Bhinder)
Registrar



\ S ) - SR interira Quarterly indexation/Adjustment
Wﬁ No. NEPRA/TRE-512/IWEL-2019

| Pursuant to the decmon of the _Authonty dated vaember 19 2018 a.nd }uly 23 2020 mfhe matfer . Lo
of tanﬁ dectsmﬁs of "Indus Wmd Energy I.1m1ted, (IWEL) anﬁ decmon dated May 17, 2021 on motion, for -
. Ieave for tewew ﬁled by IWEI. notifiéd vide S R.O No 575(13f2ﬁ22 dated May 27; 2022 the Televant tariff .
-::-conents are reqm:ed to be mdexedf&djusted accordmg %o the, supuiated mecha.msm fherem “The ' |

' plckiotity Vide declsions davéd December 05, 2024 and Deceinber 13, 2024 has approved vransition froim

- London Interbank O'ﬂ’ered Rate (LIBOR) to Secured Overmght Finaficing Rate (SOFR) with effect from July
01,.2023 foi generanon IPPs which is notlﬁed vide SRO 73(1)]'2025 dated January 28, 2025 in the official
" Gazette. R C

T2 TWEL ﬁ}ed réquest dated Jan 02, 2025 for quarterly indexation for the quarter Oct-Dec 2024 which
was considered by the Authority, Accordingly, the relevant tariff components in respect of quarter Jan-Mar
2025 have-been revised-on account of US CPI, N-CPI (General), exchange rate (PKR/USD) and SOFR

variations in accordance with the requisite indexation/adjustment mechanism supuiaxed in the above
referred declsmn(s) of the Autherity.

3. The Authontv in its collective and joint wisdom cons;den.ng all aspects decided wlth consensus as
- ‘under; which will be hereafter called as decision of the Authority in the matter:
"Indexauonfad]ustment for Jan-Mar 2025 quarter has been made in the tariff compohents in accordance
.. with the reqmmte mdemon]admsmient mechanism stipulated in the decision(s) of the Autherity. The
revised components are indicated in Annex-I shall be mmedlately applicable, The company is further
directed to submit the debt servicing adjustment requests as per applicability of decision from July 01, 2023
to December 31,2024 mmedlately Failure to do so, may result in holding the next quarterly indexations™,

. 4 - The mdexatmn allowed is-on J.ntenm “basis and shall be subjéct to adjustments, if necessary, in the
g hght of the final decision of the Authonty with respect to TWEL COD tariff ad;ustment

5. “The ad}ustedf indexed tariff attached as Annex-] is to be non.{ied in the ofﬁcnal Gazette in

accordance with the provision of Section 31(7) of the Regulation of Generanon, Transmission and
Distribution of Electric Power Act 1997.

6. CPPA-G to ensure that all the payments are consistent with tariff determination.
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Based on the datz provided by the TWEL
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anerly Indexmm}Aﬂ}umnmt of Ta.nff '
* Tariff CD;:_apmt Rmce , Rmschunﬂ' '
. 'Nov19 S
! Date of decisions . 2018 Jan-Mar 2025
Re/kWk Rs/KWh

O&M-Local 0.4851 0.9829|N-CPL

O&M-Foreign 0.4146 1,2055|US CP1 & Rs/US §

Return on Equity 1.2935 3.0058{Rs./US §

Retizrn on Equity during Construcuon 01165 0.2709{Rs/U5§

Debt Servicing-Foreign 1,8806] 5.8997|SOFR & Rs/US $

Debt Servicing-Local 2.4505 2.4505]- .

- - Total 6.6809 138553 - - i
] Indexation Values ' . '|Sources (Websites)
{ N-CPI (General} of Nov 2024 18101 . 265,46 Paldstan Bureatu of Statistics
i 1S CPI of Nov 2024 252.146 315.4931US Bureau of Labor Statistios
| Exchange Rate available at Dec 31, 2024 120 278.85|NBP . -
1 Term SOFR 3 months rate available on Dec . . s

31, 2024 (4.3051 % + 0.2616 %) 0.2091%6 . 4.5667% cnlegrﬂp.cbm

Principal oustanding Foreign (USD) 209522027 °

Principal outstanding Local (3SD) - 17,940,294 {Tariff Determination

Quarteyly Benchmark. Energy (kWh) T 41.510,000 oL R
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Subject:

March 20, 2025

NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) 10 Sub-Section 7 of Scction 3! of the Regulation of

(eneration,

‘I'ransmission and Distribution of Electric Power Act, 1997 (XL of 1997),

enclosed plcase find herewith following Decisions of the Authority as per following detalil

for immediate publication in the official Gazette of Pakistan:

S. Decision Issuance No.
No. ‘ e and Date
1. | Decision of the Authority regarding quarterly indexation/adjustment of tariff [ 3049-3053
of Mctro Power Company Limited for the quarter January - March 2025 26-02-2025
2. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3061-3065
' of l.ucky Rencwables (Private) Ltd. for the quarter Jannary - March 2025 26-02-2025
3. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3091-3095
- of Atlas Solar Limited (Formerly Zhenfa Pakistan New Energy Company | 26-02-2025
 Private Limitcd) for the quarter January - March 2025
4, | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3103-3107
of Din Energy L.imited for the quarter January - March 2025 26-02-2025
5. | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 3091-3095
of Artistic Wind Power Limited for the quarter January - March 2025 26-02-2025
6. | Decision of the /\uthonly rcgardmg quartcrly indexation/ ad]nstmcnt of tariff | 3067-3071
of Indus Wind Iinergy Limited for the quarter January - March 2025 26-02-2025
7. | Decision of the Authonty rcgardmg quarterly indexation/adjustment of tariff | 3037-3041
of Gharo Solar Limited for the quarter January - March 2025 26-02-2025

2. Pleasc also furnish thirty five (35) copies of the Notifications to this Office after its

publication.

Encl: 07 Notifications

WOA&.W Kwaw

(Wasim Anwar Bhinder)

CcC:

1. Chicf Excculive Ofﬁécr, Central Power Purchasing Agency (Guarantee) Limited,

73 last, AK Farl-c-Haq Road, Block 11, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Sceretary (1'&S), Ministry of Energy — Power

Division, ‘A’ Block, Pak Sccretariat, Islamabad
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