
TO Bli PUBUSIIED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY. PART-1

National Electric Power Regulatory Authority

NOTIFICATION

%
Islamabad, the3° day of 2025

S.R.O. $f) (I)/2025.- In pursuance of Proviso-iv of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997) NEPRA hereby notifies the Decision of the Authority dated April 23, 2025 along with 
Annex-1 to Anncx-24 in the matter of Revision in the Previous approved Fuel Cost Components 
for the months of October 2022 to September 2024 for Thar Energy Limited in 
Case No. NEPRATRF-368/TEL-2016.

y
2. While effecting the Decision, the concerned entities including Central JJoiver Purchasing- 
Agency Guarantee Limited (CPPAGL) shall keep in view and sHctly comply with the orders of 
the courts notwithstanding this Decision-.

(Wasim Anwar Bhiridei 
Registrar



Fuel Price Adjustment 
Case No. NEPRA/TRF-368/TEL-20I6

DECISION OF THE AUTHORITY IN THE MATTER OF REVISION IN THE
PREVIOUS APPROVED FUEL COST COMPONENTS FOR THE MONTHS 
OF OCTOBER 2022 TO SEPTEMBER 2024 FOR THAR ENERGY LIMITED

(TEL)

1. Pursuant to the decision of the Authority dated October 18,2016, in the matter of approval 

of Thar Coal Upfront Tariff for 330 MW Coal Power Plant of Thar Energy Limited 

(TEL), the variable and fixed fuel cost components are subject to adjustment on the basis 

of coal price determined by Thar Coal Energy Board (TCEB) and notified in the Official 

Gazette.

2. The Authority through its various decisions, has “determined &e post. COD fixed arid" 

variable Fuel Cost Components (FCCs) for each month, starting from October 2022 

onwards, on the basis of applicable reference mine tariff for Phase-II of Block-II, 

determined by TCEB and invoiced by its fuel supplier Le. Sindh Engro Coal Mining 

Company (SECMC) to TEL. These FCCs de.cisions-are. required to. bg.reyise4 on the basis - 

of quarterly indexed/adjusted mine tariffs for Phase-II ofBlock-IL determined by TCIJB, .

3. TCEB vide its Orders dated August T2, '202'4> September 18, 2Q24 and November 12,; 

2024 issued decisions for quarterly indexed/adjusted tariff of Phase-II of Block-!] for 

October-December 2022 to January-March 2024, April-June 2024 and July-Septefnber 

2024, respectively. The subject decisions were notified, in Government of Smdh’.s Official 

Gazette on November 18, 2024 (for Oct-Dec'2022 to'Jan-Mar'2024 quarters)'and January 

15,2025 (for Apr-Jun2024 to Jul-Sep 2024quarters),'respectively..

4. TEL vide its letter dated December 24, 2024 submitted request for the revision of FCCs 

for October 2022 to March 2024, based on TCEB’s quarterly indexations decisions for 

October-December 2022 to January-March 2024 quarters of Phase-II of Thar Coalfield 

Block-IL This request was made after TEL received the debit note from its coal supplier 

on December 6,2024.

5. Subsequently, TEL vide its letter dated February 17, 2025 revised its request for the 

revision of FCCs for October 2022 to March 2024 and requested to disregard the TEL’s 
revious request dated December 24, 2024. Additionally, TEL vide its letter dated 

ber 24, 2024 also sought approval for Rs. 756,958,099/- as pass-through for duties 

es pertaining to October 2022-March 2024, incurred and invoiced by SECMC,
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ZJ .. Fuel Price Adjustment 
CaseNo. NEPRA/TRF-368/TEL.2016

based on TCEB’s Note, "Duties and taxes to be recovered based on actuals for respective 

quarter” as outlined in the quarterly indexation decisions.

6. TEL also vide its letter dated February 18, 2025:-submitted request'for the revision of 

FCCs for April 2024 to September 2024, based on TCEB’s quarterly indexations decisions 

for April-June 2024 and July-September 2024 quarters. This request was made after TEL 

received the debit note from its fuel supplier on January 27, 2025. In addition to revision 

in FCCs, TEL also requested approval for Rs. 386,529,949/- as pass-ihrough for duties, 

and taxes pertaining to April-September 2024, incurred and invoiceiby SECMC, based 

on TCEB’s Note, “Duties and taxes to be recovered based on actuals for respective 

quarter” as outlined in the quarterly indexation decisions.

7. The Authority has considered the submissions of TEL.. It has beeojioted that the requests, 

for pass-through of duties and taxes are without any verification and, approval ofTCEB 

and cannot be considered. Therefore, TEL is directed,to-ask its. fuel supplier, ta get it

. verified and approved from TCEB and submit revised request along. with^TCEB 

decision© in the matter and documentary evidence for consideration of the ^ Authority. 

Based on the above decision of the Authority, the requested duties and taxes, amount of 

Rs. 1,143,488,048/- has been set aside. " I

8. Based on. TEL’s submissions, documentary, evidences and,-_aboye discussion^- the.

Authority in its collective and joint wisdom considering.:^ .aspects decided, with, 

consensus as under; which shall be hereafter callerf as excision-.of the Authority in fhe._ 

matter:- ' - : ••. " . • - - •' • • r:'-T

“The previously approved variable and_fixe4.fuel.xost components-of energy^ 

charge part of TEL’s tariff for the months of.Qctpber.2022 to September. 2024^.. 

being revised on the basis of TCEB’s quartcrly-indexagon/adju^ment decisions/^ 

October-December 2022 to Juiy-September-202itquarters:^. jas notified in -Official. 

Gazette, excluding taxes and duties ofRs.1,143,488,048/-. TEL is directed to ask 

its fuel supplier i.e. SECMC to get the exact amount of taxes and duties verified ■ 
and approved from TCEB. On the basis ofapproval and verification by fCEB, 

SECMC shall invoice the same to'TEL who'will submit the same along-with-

documentary evidence for consideration of the Authority.” ■ ~



Fuel Price Adjustment 
Case No. NEPRA/TRF-368/TEL-2016

9. The revised energy charge part of TEL’s tariff relating to fuel indicated at Annex-1 to 

Annex-24 shall be immediately applicable.

10. This decision along with Annex-1 to Annex-24 are to be notified in the official Gazette in 

accordance with Section 31(7) of the Regulation of Generation, Transmission and 

Distribution of Electric Power Act, 1997.

AUTHORITY

Mathar Niaz Rana (nsc) 
Member .

Engr. Maqsood Anwar Khan 
Member

Engr. Rafique Ahmed Shaikh 
Member Member

Waseem Mukhtar 
Chairman



Annex- 1

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of October 2022

Description

Avg. price of stock consuined/Fixed Fuel Price
Heat Rate

[eating Value of Thar Coal
Capacity for the month

Fuel Cost Component

Units

Rs./ Ton
Btu/kWh

MMBtu/ton
Gwh

uel Cost Component

Reference (October 18,2016)
Variable

1,393.44
. Fixed

9,222
11.005

Rs. 1.1677/kWh

13,528.12
9,222

•11.005

Rs. 2.5132/kW/h

Revised
Variable

4,564.00
9,222
10.60

Fixed
6,802.00

223.4232

Rs. 3.9712/kWK Rs. 4.8204/kW/h

As per the TCEB's decision dat^d August 12, 2024for Octdber-December 2022 quarter’s mine tanff indention/adjustment (after‘Mine 
COD Stage Tariff) ofph^l-IIfgr^J^TA capaciiy of Block-U of Thar coalfield, notified in the official Gazette on November 18, 2024.

, i. i-t{ . .j;' ,y,^ I;,; : ■. , “ - _■
Based on data declarqdiy ThaUfin&gy Lim/fed.- 1': * '

■ : i ;iv; 'infayy ^
#‘■1 I'sf/N)

^ ■i

p 3t l
. i'l • | if..1 .“h"

Ti., M A •

if“ "• =• '
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Annex- 2

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of November 2022

Fixed Fuel Price

Description
Invoiced Price Fixed Coal Price

Rs. Rs. /Ton

Fixed Fuel Price For 158,333.334 Tons 1,076,983,333 6,802.00

Total 1,076,983,333 6,802.00

Variable Fuel Price

Description
Quantity | Variable Coal Price

Tons S Rs-/Ton
Coal Consumntion: -------------------------
Consumption from Purchases During October 2022 : 45,938 4,564.00
Consumption from Purchases During November 2022 •. : 117,619' 4,564.00

Total Consumption: 163,557 4,564.00

Fuel Cost Component
-------------- —-------:—

, Description
!’ * ' ' ' 1 ' ' ’ ' :

Units
Reference (October 18,2016) Revised

» Variable Fixed Variable Fixed
"i ' ■ ■——  ------------------------1-------- 1 ' -------
Avg. price of stock consumed/Fixed Fuel Price 1 Rs./ Ton . ■; ' 1,393.44; 3,528.12 4,564.00 6,802.00

Heat Rate , - Btu/kWh 1 9,222 9,222 9,222 -

Heating Value, of Thar Coal, « 'MMBtu/ton.j *■. 1.005 11.005 10.60 -
V 1 • “ * . ' ; |

Capacity for the month Gwh 1. ?! - - 216.2160
- :

I Fuel Cost Component
1------—v-—L_--------------- :----------------------------

.1

Rs. i:i677/kWJ» Rs. 2.5132/kW/h Rs. 3.9712/kWh Rs. 4.9811/kW/h

As per the TCEB's decision dated August 12, 2024 for Octobqr-December 2022 quarter's mine tariff indexation/aijustment (after Mine 
( COD Stage-Tariff) of phased!for 7.6MPTA capacity ofBtock-Il of Thar coalfield, notified in the official Gazette on November 18, 2024. ; 
! ■ ■ ■ ; 
i Based on data declared by Thar Energy Limited. ■* “ ! " '" ^ '■ ‘
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Annex - 3

Thar Energy Limited
Schedule of Fuel Cost Fart of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month ol December 2022

Fixed Fuel Price
Invoiced Price Fixed Coal Price

Description Rs. Rs. /Ton
Fixed Fuel Price For 158,333.334 Tons 1,076,983,333 6,802.00

Total 1,076,983,333 6,802.00

Variable Fuel Price
Quantity Variable Coal Price

Description Tons Rs./ Ton
Coal Consumption: ! , J • -------------
Consumption from Purchases During November;2022 38,970 : • ; 4,564.00
Consumption from Purchases During December 2022 127,467 4,564.00
Total Consumption: 166,437 . 4,564.00

Fuel Cost Component

Description,'

Avg. price of stock consUmed/Pixed Fuel Price

Heating Value of Thar Coal
Capacity for the month

Fuel Cost Component

Units

RsJ Ton
Btu/kWh

MMBtu/ton
Gwh

Reference (October 18,2016)
Variable

1,393.44
9,222
4.005

Rs. 1.1677/kWh

Fixed
3,528.12

9,222
11.005

Rs. 2.5132/kW/h

Revised
Variable

■ 4,564.00
9,222
10.60

Rs. 3.9712/kWh

Fixed
6,802.00

223.4232

Rs. 4.8204/kW/h

As per the TCEjB's decision dated August 12, 2024 for October-December 2022 quarter's mine tariff mdexation/adjustment (after Mine 
COD Stage Tariff) ofphase-11for 7.6 MPTA capacity of Block-11 of Thar coalfield, notified in the official Gazette on November 13, 2024.

Based on data declared by Thar Energy Limited. *"* V*^ ■

&>■
1 x , . p.Y-

* / . 
V2 ?•>><!.1
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Annex - 4

Thar Energy Limited
Sched ule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of January 2023

Fixed Fuel Price ------------

Description
Invoiced Price Fixed Coal Price

Rs. Rs. /Ton
Fixed Fuel Price For 158,333.334 Tons 1,252,100,000 7,908.00

Total 1,252,100,000 7,908.00

Variable Fuel Price

Description
Quantity Variable Coal Price

Tons Rs J Ton
Coal Consumption: 

1 Consumption from Purchases During December 2022 i27,460 4,564.00
[ ------------------- - i-------------- -—■ i'"‘"
Consumption from Purchases During January 20£3; ■ , 113,662 5,349.00

Total Consumption: 1 ' 141,122 5,196.25

Fuel Cost Component

Description ,.j Units
Reference (October 18,2016) Revised
Variable Fixed Variable Fixed

Avg. price of stock cbnsumed/Fixed Fuel Price Rs J Ton 1,393.44 3,528.12 5,196.25 7,908.00

HedtRate 1 Btu/kWh ■ : 9,222 9,222 9,222 -

Heating Value of Thar Coal MMBtu/ton ' 11.005 11.005 10.69 -

Capacity for the month . Gwh ■ V - - - 223.4232

Fuel Cost Component Rs. 111677/kWh Rs. 2.5132/kW/h Rs. 4.4812/kV/h Rs. 5.6042/kW/h

As per theTCEB's decision dated-August 12, 2024for Janucry-March 2024 quarter's mine tariff indexation/adjustment (after Mine COD 
§tage; Tariff) of.phase-11for 7 6 :M$TA tapaciiy ofBlock-IlofThar coalfield, notified in the official Gazette on November IS, 2024.’se-11for 7 6 :M$TA capacity ofBIock-IlofThar coalfield, notified in the offh 

nrp.d hi: 7%dr friiercnt T.imitfid ':■ Based ori.data declared by Their Energy Limited.

! S'1'1, .1

"7 / 
'^2-?



Annex - 5

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of February 2023

Fixed Fuel Price

Description
Invoiced Price Fixed Coal Price

Us. Us. /Ton

Fixed Fuel Price For 158,333,334 Tons 1,252,100,000 7,908.00

Total 1,252,100,000 7,908.00

MEPRA 
AUTHORITY

Variable Fuel Price
i

Description
Quantity Variable Coai Price

Tons Rs./ Ton
Coal Consumption: ------------------ —i
Consumption from Purchases During January 2023 - -

[Consumption from Purchases During February 2023 -
[Total Consumption: i

• t

j Fuel Cost Component
i

Description. 1 Units
Reference (October 18,2016) Revised
Variable Fixed Variable Fixed

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton . 1,393.44 3,528.12 - 7,908.00

Eleat Rate Btu/kWh 9,222, 9,222
Heating Value of Thar Coal MMBtu/ton ‘ 11.005 11.005 -

Capacity for the month Gwh i  [ - 201.8016

Fuel Cost Component
Us. 1^1677/kWhl Rs. 2.5132/kW/h

Rs. ./kWh Us. 6.2046/kW/h

As per the TCEB's decision dated August 12, 2024for January-March 2023 quarter's mine tariff indexation/adjustment (after Mine COD 
Stage,Tariff) ofphase-IIfor 7.6MPTA capacity of Block-II of Thar coalfield, notified in the official Gazette on November 18, 2024.

d. '• '
C\ Based on data declared by Thar Energy Limited. • ■



Annex - 6

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge

Adjustment on Account of Thar Goa! Price Variation for the month of March 2023

Fixed Fuel Price -------------------- ------

Description
Invoiced Price Fixed Coal Price

Rs- Rs. /Ton

Fixed Fuel Price For 158,333.334 Tons 1,252,100,000 7,908.00

Total 1,252,100,000' 7,908.00

Variable Fuel Price

Description
Quantity

Tons
Variable Coal Price

Rs./ Ton

Coal Consumption: l
No Consumption . *■
Total Consumption:

■----- ‘-i_______|
'■ "l ' .1m,

1 i■ f 1
1 ’ ’ •**

Fuel Cost Component --------------------------

Description .[2 Units
Reference (October 18,2016) Revised

Variable Fixed Variable Fixed

A<fk.t>rice of stock consumed/Fixed Fuel Price Rs./Ton ' . '1,393.44 3,528.12 - 7,908.00

Heat !Rate i Btu/kWh ■V' 9,^22-. 9,222 •

Heating Value of Thar Coal MMBtu/ton 11.005 11.005 "

Caoacitv for the month Gwh 1 ■ * <i i - - 223.4232

Fuel Cost Component 'j Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. JJtWh Rs. 5.6042/kW/h

As per the TGEB’s decision dated August 12, 2024for Januaiy-March2023 quarter’s mine tariff indexation/adjustment (after Mine COD 
Stage Tariff) ofphaserIIfor 7.6 MPTA capacity ofBlock-11 of Thar coalfield, notified in the official Gazette on November 18, 2024.

1 '; . . .if 1

fia'sed on data declared by Thpr Energy Limited.

A 1



Annex -

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of April 2023

Fixed Fuel Price ---------------- --------

Description
Iuvoiced Price Fixed Coal Price

Rs. Rs. /Ton

Fixed Fuel Price For 158.333.334 Tons 1,385,100,000 !! 8,748.00

Total 1,385,100,000 8,748.00

HEPRA 
AUTHORITY Jkl

wi

Variable Fuel Price ---------- .—

Description \ Ouantiiy Variable Coal Price
Tons Rs./ Ton

Coni Cousumntion: ---------------------- ----- --------------- --------—— ---------------
Consumption from Purchases During January 2023 17,936 5,349.00

Total Consumption: 17,936 5,349.00

Fuel Cost Component ---------------

Description Units
Reference (October 18,2016) Revised

Variable Fixed Variable Fixed

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,349.00 8,748.00

Heat Rate Btu/kWh 9,222 • 9,222 9,222 •

Heating Value of Thar Coal > MMBtu/ton 11.005 11.005 10.74 -

Capacity for the month ► > Gwh •  - - - 216.2160

Fuel Cost Componeht Rs. U677/kWh Rs. 2.5132/kW/h Rs. 4.5926/kWb Rs. 6.4061/kW/h

As per the TCEB's decision dated August 12, 2024for April-June 2023 quarter's mine tariff indexation/adjustment (afier Mine COD Stage 
Tariff ofphase-Hfor 7.6MPTA capacity ofBIock-IIofThar coalfield, notified in the official Gazette on November 18, 2024.

Based on data declared by Thar Energy Limited,

• a,
!c/yA



Annex - 8

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge

Fixed Fuel Price --------- ---------------- j

Description
1 Invoiced Price Fixed Coal Price

Rs. Rs. /Ton

Fivftd Fuel Price For 158.333.334 Tons 1,385,100,000 8,748.00

Total 1,385,100,000 8,748.00 1

Variable Fuel Price 1 ------------------- ------

Description
Onantitv Variable Coal Price

Tons i Rs./ Ton

Coal Consumption:
Consumption from Purchases During January 2023 1,2791 5,349.00

Consumption, from Purchases During April 2023
21,969.1 5,716.00

Cnnsnmntion from Purchases During May 2023 99,5721 ' 5.716.00
. Total Consumption: 1 122,820 | j--------- ------------------- 1----------

{ Fuel Cost Component. ..---------------—

Description V
j

Units
Reference (October 18,2016) Revised

Variable* Fixed Variable Fixed

Av». price of stock consumed/Fixed Fuel Price. ■ Rs,/ Ton ’ ■ 1,393,44 3,528.12 5,712.18 8,748.00

{ Heat Rate Btu/kWh 9,222 9,222 9,2221 ------------- ---------
l Heating Value of Thar Coal MMBtu/ton, .■ : ■ ■ n.005 11.005 10.74

t Canacitv for die month Gwh i ■ (■ - - 223.4232|
—t----J------—------------ --------------------

/ Fuel Cost Component
■■ i

Rs. i;i677/kWh Rs. 2.51'32/kW/h Rs. 4.9044/kWh Rs. 6.1994/kW/h

a.
\

As per thfTCEB's decision dated August 12, 2024for. ApriUJune 2023 quarter's tnine tariff indexation/adjustment (after Mine COD Stage 
■ Tariff ofpfiase-ilfor7,6 MPtA capacity ofBlock-lIqfThdr. cq0i%ld^ffi§dj in the official Gazette on November IS, 2024.

j . '\ Based on data declared by fbar Energy Limited. ‘



Annex - 9

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge

Fixed Fuel Price ------------------- —

Description
j Invoiced Price Fixed Coal Price
1 Us. Rs. /Ton

Fived Fuel Price For 158.333.334 Tons 1 I,385,1UU,UUU 8,748.00
" | 1,385,100,000 8,748.00

Variable Fuel Price ------------

Description
Quantity

Tons
Variable Coal Price

Rs./ Ton

Coal Consumntirm: ___ ___________ ______________ _____ ___ —--------------
Consumption from Purchases‘During May 2023 27,422 5,716.00

Consumption from Purchases During June 2023 153,454! 5,716.00

Total Consumption:
180,876 | 5,716.00

Fuel Cost Component ----------J

Description Units
Reference (March 13,2015) Revised
Variable Fixed Variable Fixed

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 3,528.12 5,716.00 8,748.00

Heat Rate Btu/kWh 9,222 9,222 9,222

Heating Value of Thar Coal MMBtu/ton 11.005 11.005 10.74

Capacity for the month 1 Gwh - - 216.2160

Fuel Cost Component Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 4.9077/k\Vh| Rs. 6.4061/kW/h

1 * I

As per the TCEB's decision dated August 12, 2024for April-Jime 2023 quarter's mine tariff indexation/adjustment (after Mine COD Stage 
Tariff) ofptiase-IIfor 7.6 MPT A capacity ofBlock-U of Thar coalfield, notified in the official Gazette on November Hi 2024.

Baked on data) declared by Tfiar Energy Limited.

9



4»nex -10

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of July 2023

Fixed Fuel Price -------------------- -

Description
Invoiced Price

Rs.

Fixed Coal Price
Rs. /Ton

Fixed Fuel Price For 158.333.334 Tons 1,428,008,333 9,019.00

Total 1,428,008,333 9,019.00

d
V



Annex - 11

Thar Energy Limited 
Schedule of Fuel Cost Part of Energy Charge

Fixed Fuel Price —-------------- --------

Description
Invoiced Price Fixed Coal Pnce

Rs. Rs. /Ton

Fixed Fuel Price For 158,333.334 Tons 1,428,008,333 9,019.00

Total 1,428,008,333 9,019.00

Variable Fuel Price ---------- -----------

Description
Onantitv 1 Variable Coat Pnce

Tons I Rs-ZTon

Coal Consumption:
Consumotion from Purchases During July 2023 1 '■ ,: 8,3?: 5,792.00

Consumption from Purchases During August 2023 178,921' 5,792.00

Total Consumption: 187,292
5,792.00 1

Fuel Cost Component . -------------

Description Units
Reference (March 13,2015) Revised
Variable Fixed Variable Fixed

Avp. nrice of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44 ! 3,528.12 5,792.00 9,019.00

Heat Rate Bt\i/kWh 9,222 9,222 9,222 ------------------- -—-
l Heatine Value of Thar Coal ! MMBtu/ton ! 11.005 11.005 10.78

,Capacity for the montlx , Gwh - - - 223.4232

’ Fuel Cost Component Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 4.9555/kWh Rs. 6.3915/kW/h

As per the TCEB's decision dated August 12, 2024for My-September 2023 quarter's mine tariff indexation/adjustment (after Mine COD 
Stage Tariff) of phase-11 for 7.6 MPTA capacity of Block-II of Thar coalfield, notified in the official Gazette on November 18, 2024.

Based on data declared by Thar Energy Limited.

(L.
' 7/d?



Annex -12
*

Thar Energy Limited
Schedule of Fuel Cost Fart of Energy Charge 

Adjustment on Account of Thar Coa! Price Variation for the month of September 2023

Fixed Fuel Price -— -------------

Description
Invoiced Price

Rs.

Fixed Coal Price
Rs. /Ton 1

FivpiH Fuel Price For 158.333.334 Tons 1,428,008,333 9,019.00

Total 1,428,008,333 9,019.00



Annex -13
Thar Energy Limited

Schedule of Fuel Cost Part of Energy Charge 
Adjustment on Account of Thar Coal Price Variation for the month of October 2023

Fixed Fuei Price

Description | Invoiced Price Fixed Coal Price
. Rs. Rs. /Ton

Fixed Fuel Price For 158,333.334 Tons 1,344,408,333! 8,491.00
Total 1 1,344,408,3331 8,491.00

Variable Fuel Price ,

Description | Quantity Variable Coal Price
| Tons RsJ Ton

Coal Consumption: u

consumption from Purchases During September 2023 4,193 5,792.00
Consumption from Purchases During October 2023 , 157,687. i' 5,878.00
Total Consumption: 161,880 5,875.77

[ , , , Fuel .Cost Component.

Description Units Reference (March 13,2015) Revised
! ' Variable Fixed Variable Fixed

Avg. price of stock consumed/Fixed Fuel Price RsJ Ton 1,393.44 3,528,12 5,875.77 8 491 00Heat Rate Btu/kWh 9,222 9,222 9,222
Heating Value of Thar Coal MMBtu/ton 1-1.005 11.005 10.76
Capacity for the month Gwh "■ l ------ ■

1 — 223 4232P uei Cost Component Rs. 1.1677/kWh Rs. 2.5132/kW/hi ' Rs. 5.036/kWh Rs. 6.0173/kW/h

Based on dqta deplored by Thar Energy. Limited.

0, ..a,

nstment (after Mine 
November 18, 2024.

, t
4 'vvt' ■' f



Annex - 14

illiU
Schedule of Fuel

' ________________ _______________ 1__________ __________________ ——----- ----------------- —
Fixed Fuel Price ------------------

Description
Invoiced Price Fixed Coal Price

Rs. Rs./Ton

Fixed Fnei Price For 158.333.334 Tons 1,344,408,333 8,491.00

Total 1,344,408,333 8,491.00

Variable Fuel Price : - - - - - - - - - - - - - - - - - - - -

i . * i
Description

Quantity Variable Coal Price
Tons Rs J Ton

Coal Consumntion: ______,______ :_______ —- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - —- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Consumption from Purchases purjng October 2023 1, 27,346 5,878.00

Consumption from Purchases During November 2023 | ' 146,969 5,878.00

frotal Consumption: \ ' ; -174^15 5,878.00
• ■ — i' - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - *—

1 if v ^ Fuel Cost Component ,
I ■ ■ 1

.. * ' ! Description ’ Units
. Reference (March 13,2015) Revised

. Variable ! Fixed Variable Fixed

1 Avs. orice of stock.consumed/Fixed Fuel Price Rs./ Ton i ■ ■ \ 1,393.44 3,528.12 5,878.00 8,491.00

jHeat Rate Btu/kWh 9,222' •9,222 9,222 -

jHeatmc Value of Thar Coal MMBtu/ton i 1.005 11.005 10.76 -

ICanaditv for the month I ' ’ : , Gwh - i . 216.2160
. . . . . . . . . . . . . . . . .  —i —■—• ■ r

•IFuel Cost Component *: ■ 1 ' s Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 5.0379/kWh Rs. 6.2179/kW/h

1

AS. per the TCEB's decision date#August 12, 2024for October-December 2023 quarter's mine tariff indexation/adjustment (after Mine 
‘ COD Stage Tariff of phase-11 for. 7.6MPTA capacity of Block-1J of Thar coalfield, notified in the official Gazette on November 18, 2024.
I ' , • ' \ :-‘

[ Based on data declared by Thar Energy Limited. ' . ■ | ' , ■ ’
i ! . l it.*'.



Annex -15

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of December 2023

Coal Consumption:

ions-------- —---------ri-
13,054 5,878.00

Consnmntion from Purchases During December 2023 144,688 ; 5,878.00

Total Consumption: 157,742 5-878.00

Fuel Cost Component

; . Description 1 Units
Reference (March 13,2015) Revised

Variable Fixed Variable Fixed

l Avjy prirp: nfstor.k consumed/Fixed Fuel Price Rs./ Ton 1,393.44! 3,528.12 : 5,878.00 8,491.00

. Btu/kWh ■ 9,222. 9,222 9,222

MMBtu/ton ■ r •: ,11.005 11.005 , 10.76
1 Gwh - ' - 223.4232

Fuel Cost Component Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 5.0379/kWh Rs. 6.01 /3/kVV/h

: Based on data declared by Thar Energy Limited.

,7 i,
! '• y<

• !

1
1 1 )r J -5 J

r? /



Annex -16

Thar Energy Limited j 
Schedule of Fuel Cost Part of Energy Charge

Fixed Fuel Price ! \ —--------- -------------—

Description
Invoiced Price ! Fixed Coal Price

Rs. Rs, /Ton

FiveH Fuel Price For 158.333.334 Tons 1,327,466,667 8,384.00

Total J ,327,466,667 
---------- ---------- X

8,384.00

Variable Fuel Price ---------------------------------

Description
Quantity

Tons
Variable Coal Price

Rs./ Ton

Coal Consumption:
Consumption from Purchases During December 2023 . ■ : 20,723; 5,878.00

Consumption from Purchases During January 2024, ! ' ■ 130,490 5,755.00

Total Consumption: 151,213 5,771.86
i --------- ----- j

1 Fuel Cost Component ----------------------------- -|

. , ; Description j Units
Reference (March 13,2015) Revised 1

j. Variable Fixed Variable Fixed

Ava1 Viriee of stock. consumed/Fixed Fuel Price 1 Rs./ Ton 1,393.44' 3,528.12 5,771.86 8,384.00

Heat Rate Btu/kWh , 9,222 9,222 9,222 •

Heating Value of Thar Coal MMBtu/ton - ■ ,11.005 11.005 10.78 -

Capacity for the month Gwh ••!' - -| 223.4232

Fuel Cost Component ■i ■» iv * .......
Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 4.9382/kWh Rs. 5.9415/kW/h

1 ’ -M*

\ds pefiih^
-qge^drifydf-phati
r i! mV-J'’

Based oh data declared by Thar Energy Limited.

&■
%•
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Annex -17
1 '

Thar Energy Limited '

Schedule of Fuel Cost Part of Energy Charge

--------------- ----------------------------------------------
Fixed Fuel Price >

Description
Invoiced Price Fixed Coal Price

Rs. i Rs. /Ton
1,327,466,667 8384.00

I Total 1327,466,667 8384.00

Variable Fuel Price .

Description
Quantity j Variable Coal Price

Tons Rs./ Ton

f!n«t Cmisuimdion: r : > _ _ _ _ _ :_ _ _ !—!------------------------------- -—~~ - - y-_________ ■ ■■■ ' -------[—t*r—r
Consumption from Purchases During January 2024, i ■ ! ■ ' ; 5.755.00i.tjJi-l—'-I--------------- r—2--------- -----------------------* - —- !———.-------■■■—t------rp“T'“
Consumption from Purchases During February 2024 1 . ' 20,298 3 i 5,755.00

Total Consumption: 34,82i' ~~ ■5,755.00
■ i ■ ■ " ' > - IM

Fuel Cost Component j| • -----------------------
t

Description Units
Reference (March 13,2015) Revised

,, Variable | ' 1 Fixed Variable Fixed

IAvc Drice of stock consumed/Fixed Fuel Price Rs./ Ton , ; I393..44 ' ■ | , 3,528.12 5,755.00 8384.00
or - - - - - ,- - - - ■■■■ .

Heat Rate 1 Btu/kWh 9,222 ; 9,222 9,222 —

Heatinff Value of Thar Coal MMBtu/toii i 1.005 1
' i 11.005 10.78 •*

i Capacity for the month Gvvh 1 _ - 209.0088

l Fuel Cost Component Rs. 1.1677/kWh Bs. 2.5132/kW/h| Rs. 4.9238/kWli Rs. 6.3512/kW/h

As per the TCEB's decision dated August 12, 2024far January-March 2024 qtdnf^Tmine tariff indexationadjustment COD
Stage Tariff)'ofphaserllfot 7.6-MPTA capacity ofBlock-lIofThar coalfield, notified in the official Gazette on November 18, 2024.

Based on data declared by Thar Energy Limited.
■ v

' I i-
r /. fh if-,



Annex -18

Thar Energy Limited 
Schedule of Fuel Cost Part of Energy Charge

Fixed Fuel Price 1 ! ---------------------- —

Description
Invoiced Price T i Fixed Coal Price

Rs. h Rs./Ton

Fixed Fuel Price For 158.333.334 Tons 1,327,466,667 8,384.00

Total 1,327,466,667 8,384.00

Variable Fuel Price p -----------------------------------—

Description
Quantity Variable Coal Price

. Tons 1
----------- ---------- ~T

f Rs./ Ton i

i!
Coal Consumption: ■.

Consumption from Purchases P.uring February 2024 j.: V 74,7?o| - 5,755.00

Consumption from Purchases During March 2024 i 64,706' .5,755.00

Total Consumption: 13<>,426i 5,755.00
J________________________ ■ ! " ). i ■ j—-------- r-—— ---------------------- r"----------

1 , l! FufeliCostComponent•* ' .... ----------------------------
• —----------------------------- ii' .h ~--------------------------------

Units ;

Reference (March.13,2015) < Revised
!' • Description Variable • [ Fixed i Variable l Fixed

Avg. price of stock consumed/Fixed Fuel Price Rs./Ton ,
1 - L393.:44J :• 3,528.12 5,755.00 8,384.00

Heat Rate ’ . Btu/kWh ■: 9,222 i 9,222 9,222 _

Heating Value of Thar Coal > MMBtu/ton . ■ 11.005 11.005 10.78 -

Capacity for the month ; :, , Gwh ’ • ■ , .  i - i - ■ - 223.4232

iFuel Cost Component! i? * • ■ • i Rs.lJl677/kWh Rs:2.5132/kW/h
■ ii ,

Rs. 4.9238/kWh
, ('

Rs. 5.9415/kW/h

!V'P,V- .....
[■As perl the TCEB's

. ' VUj-;[
C

! Stage Tariff) of phase 

Based on data declared by Thar Energy Limited.

i i
ig&sieks&n zkifor Jcmuary-March 2p\i fiMterimine tariff indexation/adjustment (after Mine COD

ofphase-IIfor 7.6-MPfAiapatity of Blpck-Il of fhca-cocAfieldl'ridtifediri the official Gazette on November 18, 2024.
1 I - J ■

. . • !



Annex -19

Thar Energy Limited \[
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the mouth of April 2024

Fixed Fuel Price

Description
Invoiced Price

Rs.

Fixed Fuel Price For 158,333.334 Tons 1,321,133,333

Total 1,321.133,333

Fixed Coal Price
Rs./Ton
8,344.00
8,344.00

Description
Quantity Variable Coal Price

Tons ■ j : Rs./ Ton

Coal Consumption:__________________ ;■'
Consumption from Purchases During March 2024. jf 95’,336! i ! '1 5,755.00

Crms’.vmntion from Purchases During April 2024 ■ - ■ 33,53b! ' /; .5,716.00

Total Consumption: 127,866, j ' 5,745.08 i

_________________ _______------------ !-----n~i------- i---------
Fuel Cost Component! }J - .... _-----------------------—

■ ■ — ' i ■ «■ 1 » *'"""
Description Units

flVfhrch 13. 20151 I KeVised-------------------
Variable 7) Fixed Variable Fixed

Avp priep. of stock consumed/Fixed Fuel Price Rs./ Ton 1,393.44"; 3,528.12 5,745.08 8,344.00

Btu/kWh 9,222! 9,222 9,222 ■*

1 Heating Value of Thar Coal MMBtu/ton 11.005 11.005 10.78 ‘

Capacity for the month Gwh I 216.2160

Fuel Cost Component Rs. 1.1677/kWh I Rs. 2.5132/kW/h Rs. 4.9153/kWk Rs. 6.1102/kW/h

As per the TCEB's decision dated September 18, 2024 for Aprilffune 2024 qua
of Thar coalfield,.no

•ter's mine tariff indexation/adjustment (after Mine COD
lltage Tariff ofphase-IIfor 7.6MPTA capacity of Block-11 of Tl/ar coalfield, .notifiedin the official Gazette on January 15, 2025.

Based on data declared, by Thar Energy Limited. • ■

Id- 1 • '

u,.

" / h
•2-W



Annex - 20

Thar Energy Limited 
Schedule of Fuel Cost Part of Energy Charge

i ..

Fixed Fuel Price
( -------------------------——

Description
Invoiced Price i • Fixed Coal Price

Rs. i: ; Rs. /Ton

Fixed Fuel Price For 158,333.334 Tons 1,321,133,333! : | ■ 8,344.00

Total 1,321,133^33!, 8,344.00
. •!

Variable Fuel Price 1■i — —
Description

Quantity ! , Variable Coal Price

Tons 1 Rs./ Ton

Coal Consumntion:
1

Consumption from Purchases During April 2024 \ 89,880! 5,716.00

Consumption from Purchases During May 2024 4i -

Total Consumption: : ; 1 i ! 89,880i' 5,716.00

) . : Fiiel Cost Component i
! • • *j ■ -
■ ', ' DescriptionH : J r ‘ . * i . • ' •

Units
j Reference (March 13,2015) Revised

Variable ! Fixed Variable Fixed

, Avgv price bf stock iconsumed/Fixed Fuel Price Rs./Ton . L393.44; 3,528.12 5,716.00l 8,344.00

j Heat’Rate Btu/kWh ' . ! 9,222: 9,222 9,222 -

1 Heating Value of Than Coal ■' MMBtu/ton ! 11.DO^ -■ ■ 11.005 10.78 -

, Capacity for the month Gwh 1' , - 1: - 223.4232
—' * - - -  « .. 1 ,.r; 1 n1 i  - - - - - - - - - - - - - - - -

f Fuel Cost Component C.h , j•: > Rs. i;1677/kwS1, Rs. 2.5132/kW/h
'l

Rs. 4.8904/kWh | Rs. 5.9131/kW/h

\ As per the TCEB's decision dated September-18, 2024for April-June 2024 quarter's mine tariJJ mdexation/aajusmem [ajier iv 
' 'Stage Tariff) qf-phqse-llfor .7:6 IvfPTA. capacity of Block-J1 of Thar coalfield, notified in the official Gazette on January 15, 2025.
■' y 1 ! !.': ' ' ■ ■ ■ I ’

Basef on dat'ddeclar&dby Thar Energy Limited1 ,i '



Annex - 21

V,

Thar Energy Limited; j 
Schedule of Fuel Cost Part of Ene.rgy Charge

Fixed Fuel Price M .

Description
Invoiced Price! Fixed Coal Price

Rs. 1 Rs. /Ton
Fixed Fuel Price For 158,333.334 Tons 1,321,133,333. 8,344.00

Total 1,321,133,33s1 1 8,344.00

Variable Fuel Price ! !,

Description
Quantity Variable Coal Price

Tons ! Rs./Ton
Coal Consumntion: ! ------------ —
Consumption from Purchases' During April 2024 . .. 12,605 ' ■ 5,716.00
Consumption from Purchases During May 2024 1. 80,004 \ ■ . 5,716,00
Consumption from Purchases During June 2024 : ; 4Q,414 .5,716:00

Total Consumption: 1 ; i 133,023, 5,716.00

Fuel Cost Component j1 i ■ :■

Description Units
Reference flyiarch 13,2015) Revised
Variable .. Fixed Variable Fixed

Avg. price of stock consumed/Fixed Fuel Price Rs./ Ton ■1,393.44 3,528.12 5,716.00 8,344.00

Heat Rate Btu/kWh ■ 9,222 9,222' ■9,222 -

Heating Value of Thar Coal MMBtu/ton! 11.005 11.005 10.78 -

Capacity for the month ‘ ! Gwh i
1 - i • - 1 216.2160

Fuel Cost Component - . Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 4.8904/kNW Rs. 6.1102/kW/h

. ' : : . ; . ■ ■ j, ■.■. *' '15 '. • , • , .1 , I 1 ' 1 . * \ *

■..As per the TGEB's decision dated September 18, 2024for April-Jime. 2024 quarter's .mine tariff indexation/adjustment (after Mine COD 
Stage Tariff) ofphOse-JIfpr 7.6 MPT A capacity ofBlock-II °Xf^9,(pb^ifieU^potifie: i in the official Gazette onJanucay 15, 2025.

■ -

Based on data declared, by Thar Energp Limited.: • . ' : ,r

Ql. . .
. . . ‘ \ i • -

;j 1 
V.t ».i

' : \tl
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Annex - 22

V>

•Thar Energy Limited 
Sched ule of Fuel Cost Part of Ener 

Adjustment on Account of Thar Coal Price Variatioi
ry Charge
for the month of July 2024

Fixed Fuel Price

Description
Invoiced Price ‘ Fixed Coal Price

Rs. Rs. /Ton
Fixed Fuel Price For 158,333.334 Tons 1,289,150,000 8,142.00

Total 1,289,150,000 ; 8,142.00
i

Variable Fuel Price i

Description
Quantity Variable Coal Price

Tons Rs./ Ton
Coal Consumption:
Consumption from Purchases During June 2024 ■* 74,622 5,716.00
Consumption from Purchased During July 2024 87,154 5,674.00
Total Consumption: • f 161,776 5,693.37

:l ‘ Fuel Cpst ComponentJ i

J ^ .Description'y , ,.j ; Units • Reference (V arch 13,2015) Revised
i VariabW} . Fixed Variable Fixed

Avi). jprice of stock consumed/Fjxed: Fupi Price ’ Rs./ TonJ • •; !!'U^93,44’. ' ■ .3,528.12 i 5,693.37 8,142.00
Heat Rate ' “ ';'1 " ! - Btu/kWh 91,222, , '9,222 9,222 -
Heating Value of Thar Coal ■ . i MMBtuAofi;;

cnoo./

■ W
-i

: Oi

10.80 -

Capacity for the month : • '* . 1 ’ Gwh i 223.4232
Fjid Cost Component 1 ! Rs. i.^77/kWh Rs. 2.5132/kW/h Rs. 4.8625/kWh Rs. 5.77/kW/h

1 i ' • , , * . ,

\ Based on dat&declbred by Thar Energy Limited

i. . • sr
■ ■ ' • d \

■ ? ’ik-Vfe?



Annex - 23

Thar Energy Limited
Schedule of Fuel Cost Part of Energy Charge 

Adjustment on Account of Thar Coal Price Variation for the month of August 2024. . 1 i ' ' ' '
Fixed Fuel Price

Invoiced Price Fixed Coal Price
Description Rs. Rs. /Ton

Fixed Fuel Price For 158,333,334 Tons 1,289,150,000 8,142.00

Total 1,289,150,000 8,142.00
1 11 * ------------

Variable Fuel Price
Quantity Variable Coal Price

Description Tons Rs./ Ton

Coal Consumption: __ _____________________—--------- —---------------------—
Consumption from Purchases During July 2024 1 ■; 72,869 5,674.00

Consumption from Purchases During August 2024 74,230 5,674.00

Total Consumption: 147,099 5,674.00

Fuel Cost Component i
Reference (March 13,2015) Revised

NEPRA Y3i Description Units , Variable Fixed Variable Fixed
AUTHORITY J>J Avc. price of stock consumed/Fixed Fuel Price Rs./Ton . 1,393.44 3,528.12 5,674.00 8,142.00

Heat Rate Btu/kWh ' 9,222 9,222 ■ 9,222 -

Heating Value of Thar Coal MMBtu/t;on 11.005 11.005 10.80

Capacity for the month Gwh •. ’ 'L - - 223.4232
Fuel Cost Component Rs. 1.1677/kWh Rs. 2.5132/kW/h Rs. 4.846/kWh Rs. 5.77/kW/h

\Asper the TCEB's decision date# November 12, 2Q24 for 'July-Sepiember> 2024\qucirter!s mine tariff indexation/adjustment (after Mine 
COD'Siqge Varjff) of phtise-Ilfof\Z6MPTA capacity of Block-JIof Thar coalfield^ notified in the official Gazette on January 15, 2025.

1 Based on data'declared by Thar Energy Limited. . .
rJ '"I !,r if'Tv '•

■ :i? i . '
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Annex - 24
Thar Energy Limited

Schedule of Fuel Cost Part.of Energy Charge 
Adjustment on Account of Thar Coal Price Variation for the month of September 2024

Fixed Fuel Price ^

Description Invoiced Price Fixed Coal Price
Rs. ^ ■ Rs. /Ton

Fixed Fuel Price For 158,333.334 Tons 1,289,150,000 8,142.00
Total 1,289,150,000 8,142.00

Variable Fuel Price

Description Quantity Variable Coal Price
Tons Rs./Toa '

Coal Consumption: |
Consumption from Purchases During August 2024 38,099 i'., , 5,674.00
Consumption from Purchases .During Septemberi 2024 1 ' 1 ' i ' j !;
Total Consumption: 1 38,099 5,674.00

Fuel Cost Component!
■ " •/' i.'* ".'Vi.Description ■ ■ Units Reference (March 13,2015) Revised

Variable !« Fixed . Variable Fixed
AVgJ price of stock consumeii/Fixed Fuel Price Rs./.Tori \ 1,393/44 ! 3,528.12 5,674.00 8,142.00
Heat Riate C Btu/kWh 9,222' . ' 9,222 9,222 _

Heatipg Value of Thar Coal ■ MMBtu/ton: i 1.005, ■ l. 11.005 10.80
Capacity, for the month ? Gwh • . ; '' ; j ! . j |

216.2160
Fuel Cost Component Rs. 1.1677/kWhi ; Rs. ,2^132/kW/h

V.
Rs. 4.846/kWh Rs. 5.9623/kW/h

, Based on data declared by ^fiar Energy Limited.
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REGISTRAR.

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1 (East), NearMNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk, Email: info@nepra.orq.pk

No. NEPRA/'rRF-lOO/Notifications/ 35T<5£J~ April 30, 2025

"l iic mdiiagOi'

Printing Corporation of Pakistan Press 
Shahrah-c-Suharwardi,
Islamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (iv) to Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith the following Decisions of the Authority as detailed hereunder 
for immediate publication in the official Gazette of Pakistan:

s.
1 No.

Decision Issuance No.
and Date

1. Decision of the Authority in the matter of Fuel Price Adjustment for the month of 
March 2025 for Nishat Chunian Power Limited

3973-3977
23-04^2025

T— Decision of the Authority in the matter of Fuel Price Adjustment for the month of 
March 2025 for Nishat Power Limited

3967-3971
23-04-2025

Decision of the Authority in the matter of Fuel Price Adjustment based on RLNG 
for the month of March 2025 for Halmorc Power Generation Company Limited

4027-4021,
23-104-2025/

~~4~ Decision of the Authority:in the matter of Fuel Price Adjustment for the month of 
March 2025 for Hub Power Company Limited (HUBCO-Narpwal) . /

3985-^98£
23-04-2025-

5. Decision of the Authority in the matter of Fuel Price Adjustment for 
April - June 2025 quarter for UCH-II Power Private Limited

3961-3965
23-04-2025

6. Decision of the Authority in the matter of Fuel Price. Adjustment based on RLNG 
for the month of March 2025 for Orient Power Company Limited

399 L-3995 
23-04-2025

7. Decision of the Authority in the matter of Fuel Price Adjustment based on RLNG 
for the month of March 2025 for Sapphire Electric Company Limited

4021-4025
23-04-2025

8. Decision of die Authority in the matter of Fuel Price Adjustment for the month of 
March 2025 for Port Qasim Electric Power Company (Private) Limited

4003-4007
23-04-2025

9. Decision of the Authority in the matter of Revision in the Previous approved Fuel 
Cost Components for the months of July 2019 to March 2024 for Engro 
Poweracn Thar (Pvt.) Limited

4087-4091
23-04-2025

10. Decision of the Authority in the matter of Revision in the Previous approved Fuel 
Cost Components for the months of April 2024 to September 2024 for Engro 
Poweraen Thar (Pvt.) Limited

4033-4037
23-04-2025

11. Decision of the Authority in the matter of Fuel Price Adjustment for the month of 
March 2025 for Engro Powcrgcn Thar (Pvt.) Limited

3997-4001
23-04-2025

12. Decision of the Authority in the matter of Fuel Price Adjustment based on RLNG 
for the month of March 2025 for National Power Parks Management Company 
Private Limited (Ilavcli Bahadar Shah)

4015-4019
23-04-2025

13. Decision of the Authority in the matter of Fuel Price Adjustment based on RLNG 
for the month of March 2025 for National Power Parks Management Company 
Private Limited (Balloki)

4009-4013
23-04-2025

http://www.nepra.orq.pk
mailto:info@nepra.orq.pk


14. Decision of the Authority in the matter of Revision in the Previous approved fuel 
Cost Components for the months of February 2023 to September 2024 for Thai 
Nova Power Thai- (Private) Limited

4039-4043
23-04-2025

15. Decision of the Authority in the matter of Revision in the'Previous approved Fuel 
Cost Components for the months of October 2022 to September 2024 for Thar 
Energy Limited

4093-4097
23-04-2025

16. Decision of the Authority in tire matter of Fuel Price Adjustment for the month of 
March 2025 for Thar Energy Limited

3979-3983
23-04-2025

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its
publication.

Enel: 16 Notifications

(Wasim Anwar Bhinder)

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AfC Fazl-c-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Matecn Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, ‘A’ Block, Pak Secretariat, Islamabad


