
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-I

National Electric Power Regulatory Authority

NOTIFICATION

S.R.O. 7 8^ (I)/2025.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 199> (XL of 199 j), NEPRA 
hereby notifies the Decision of the Authority dated March 17, 2025 regarding reimbursement of 
7.5% withholding Tax on Dividends for the Financial Year ending June 30, 2024 in respect of 
Sapphire Wind Power Company Limited in Case No. NEPRA/TRF-247/SWPCL-2013.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision.

(Wasim Anwar Bhinder) 
Registrar



Withholding Tax on Dividends 
No. NEPRA/TRF-247/SWPCL-2013

-DECISION 6f TOE AUTHORITY IN THE MATTER OF REIMBURSEMENT OF .7,5%

.The■ Authority'' Ranted-Upfitint .Tariff' to Sapphire:■ j*^ih.d 
f(SiipS^vide'dedsicrii a-decision'date<iv

ffonty49-B JypK’to 53.£$m$F$£yidd its-deci^on.^ 
(CC^'a^ieved J?y; SWPCt ^ Noyan^er ■' 

accordance with the riecisibh($)‘o|- the Authority,’Witiiltdl^ng .Tax on Dividend 
(WHT) is a pass-through add power,purchaser shall make payment on account, of WHT.

2- : .' The Authority in its collective and joint wisdom considering all aspect decided with 
consensus as under; which will be hereafter .called as decision of the Authority in the matter. ■

“Based- on the information provided by the SWPCL, Authority has considered the -request 
of SWPQL and decided to allow .WHT on dividend of Rs 6.1,687,500 pertaining.to financial year 
ended June 30, 2024. -This approved .amount shall' be reimbursed by. the power purchaser to 

‘ SWPCL” - . , , ■ ■

■ 3.' - .The instant decision along with Annex-1 is to be notified in the official gazette in 
. accordance with the provisions of Section 31(7) of-the Regulation of Generation, Transmission.

J-and Distribution of Electric Power Act

4 ' V ' CPPA-G to. ensure that all the payments are consiStentWith'-tariffdetermination.

AUTHORITY

(Mathar Niaz Rana (nsc)) 
Member

(Engr. Maqsood Anwar Khan) 
Member

c. r

(Rafique Ahmed Shaikh) 
Member

(Amina Ahmed) 
Member



»V*' 'AnasXrt.
Sapphire Wiiid Power Company'limited 

Reimbursement of 7.5% Wtholdiitg Tax on Dividends

Tax Challan # ‘ Payment Date '.’

Dividend, Amount . 
against wbidt.taxii-.v 

beih&'h.eld- 
- {&•)".

WHT % . .

‘ ’:"r•' ';'
IT-20231101-()101-1037359 Ol-Nov-23 332,499;?9^' v, 24.937,500

IT-20240131-0101 -1722229 31-Ian-24 244^999,999. //” “v. . • .18375,000.

IT-20240502-0101-1009631 02-May-24 244,999,999 ■ •'•-18,375.000'.

Total 822,499,997; ;;; . ' 61,687,bUU

Ralnnrp of Unclaimed Limit
Balance Brought Forward ( Decision dated Apr 18,2023)
Entitilement of WHT for 9th FY (July 01,2023 to June 30,2024)
Balance Available
WHT reimbtnsement allowed for FY ending June 2024
Un-daimable due to exemption of WHT on dividends (from COD till Jdpe 30,'2024)
Balance Carried Forward ______________ • : ' - ■ ■ ■ ■ ■ ■'

v :'' \ / Rs. <
’^-5.^9|3?9.448

■:;SV;J'r'‘1^64i2^787;
(6Ii687300)

- •*. ££* ;/it75iJ712^bO)
,:426,858,787

Based on the datv declared bySWPCL
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REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk, Email: info@nepra.org. pk

No. NEPRA/TRF-100/Notifications/ May 05, 2025

The Manager
Printing Corporation of Pakistan Press (PCPP) 
Khayaban-e-Suharwardi,
Islamabad

Subject: NOTIFICATION REGARDING ORDERS OF THE AUTHORITY

In pursuance of Sub-Section 7 of Section 31 of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997); enclosed please 
find herewith following Decisions of the Authority as detailed below for immediate 
publication in the official Gazette of Pakistan:

s.
No.

Decision
Issuance
No. and 

Date
i. Decision of the Authority regarding reimbursement of 7.5% withholding 

Tax on Dividends for the Financial Year ending June 30,2024 in respect 
of Sannhire Wind Power Comnanv Limited

3908-3912
17-03-2025

1 Decision of the Authority in the matter of Adjustment in Insurance :>914-3918 
Component of Tariff for the periods from August 21, 2024 to 17-03-2025 
August 20,2025 of Master Green Energy Limited 1

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its 
publication.

Enel: 02 Notifications ItloMw JouujxxiJ
(Wasim Anwar Blunder)

Registrar

1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 
73 East. AK Fazl-e-Haq Road. Block H. G-7/2. Blue Area. Islamabad

2. Sycd Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, 'A'1 2 Block, Pak Secretariat, Islamabad

http://www.nepra.orq.pk
mailto:nfo@nepra.org

