
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY. PART-I

National Electric Power Regulatory Authority

NOTIFICATION

Islamabad, the 12111 day of May, 2025

S.R.O. 8^-0 (I)/2025.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the 
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 
1997), NEPRA here by notifies the Decision of the Authority dated April 17, 2025 in the matter of 
revision in previous approved Fixed & Variable O&M (Foreign), Return on Equity, Cost of 
Working Capital and Debt Servicing Tariff Components in the Quarterly Indexation/Adjustments 
for National Power Parks Management Company (Private) Limited for its Power Protect 
at Iiavcli Bahadar Shah for April-Junc 2018 to January-March 2025 Quarters 
in Case No. NEPRA/TRF-593/NPPMCL-2016.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision.

(Wasim Anwar Bhindcr) 
Registrar



Quarterly Indexatian/Adfusanent 
No. NEPRA/TRF-593/NPPMCL-2016

DECISION OP T TTF. AUTHORITY TN THE MATTER OF REVISION IN PREVIOUS
Apppnwfi Trnnr.n & VARIABLE O&M (FOREIGN), RETURN ON EQUITY, CQ-iX
OF WORKING CAPITAL AND DEBT SERVICING TRAIFF COMPONENTS IN THE
QUARTERLY INDEXATTONS/ADJUSTMENTS FOR NATIONAL POWER PARKS
MANAGEMENT COMPANY (PRIVATES LIMITED FOR ITS POWER PROJECT AT
HAVELI BAHADAR SHAH FOR APRIL-JUNE 2018 TO JANUARY:MARCH 2025
QUARTERS.

The Authority on February 3, 2025 issued decision regarding modification petition of tariff 
determination dated May 20, 2020 (Review Motion against COD decision) and notified in 
Official Gazette vide S.R.O. No. 43l(I)/2025 on March 19, 2025. The variable O&M (foreign.) 
component on HSD in the subject decision was erroneously calculated on RLNG net capacity 
instead of HSD net capacity, therefore, variable O&M of Rs. 0.1578/kWh was ratified as Rs.
0 1801/kWh through decision dated March 27, 2025. Pursuant to these decisions, National Power 
Parks Management Company (Private) Limited for its Power Project at Haveli Bahadar Shah 
(hereinafter “NPPMCL-HBS”) on February 17, 2025 and April 7, 2025 filed its requests for the 
revision of already approved relevant tariff components on RLNG & HSD form April-June 2018 
to January-March 2025 quarters. The relevant tariff components ie. Fixed & Variable O&M 
(Foreign), Return on Equity, Cost of Working Capital and Debt Servicing are required to be 
adjusted on account of US CPI, Exchange Rate and KIBOR variation.

The Authority has considered NPPMCL-HBS’s request and the Authority in its collective mid 
joint wisdom considering all aspects decided with consensus as under; which shall be hereafter 
called as decision of Authority in the matter:-

“Indexations/adjustments for April-June 2018 to January-March 2025 quarters have been 
made in the tariff components in accordance with the requisite indexation/adjustment 
mechanism stipulated in the decisions) of the Authority. The revised components 
attached as ,Annex-I-A, Annex-i-B, Annex-I-C, Annex-I-D, Annex-II-A, Annex-II-B, 
Annex-II-C & .Annex-K-D shall be immediately applicable.”

The above decision of the Authority along with revised tariff components attached as Annex-I-A, 
Annex-I-B, Annex-I-C, Annex-I-D, Annex-H-A, Annex-H-B, Annex-H-C & Annex-II-D are 
to be notified in the Official Gazette, in terms of Section 31(7) of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act 1997.

CPPA (G) to ensure that all payments are consistent with the tariff determination(s). _______
AUTHORITY

Mathar Niaz Rana (nsc) 
Member Member
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Annex-I-A

National Power Parks Management Company (Private) Limited 
Haveli Bahadar Shah Power Project (RLNG) 
Quarterly Indexation/Adjustment of Tariff

Hours in the Quarter 
- Based on the data declared by National

Power Parka Manneemeut Company Private Limited (NPPMCL-HBS)



Annex-I-B

Nation*! Power Park* Management Company (Private) Limited 
Haveli BahadarShah Power Project (RLNG) 

Quarterly Indexation/Adjustment of Tariff

Tariff Components

Reference
May 20,2020, 
Feb 18,2021, 
MarlO, 2021

Revised
Jan-Mar2020 

Quarter

Revised
| Apr-Jun 2020 

Quarter

~Revised I Revised
Jul-Sep 2020 Oct-Dec 2020 

Quarter Quarter

Revised
Jan-Mar2021

Quarter

Revised
Apr-Juri 2021 

Quarter

Revised 
Jul-Sep 2021 

Quarter Indexation

. ROE Component is applicable from May 20.2021 to onwards 
- Based on the data declared by National Power Parks i %



Anncx-I-C

National Power Parks Management Company (Private) Limited 
Haveli Bahadar Shah Power Project (RLNG) 
Quarterly Xndexation/Adjustment of Tariff



National Power Parks Management Company (Private) Limited 
Unveil Bahadar Shah Power Project (RLNG) 

Quarterly Indexation/Adjustment of Tariff

Tariff Components

Reference 
May 20,2020, 
Feb 18,2021, 
MarlO, 2021 
& Feb 3,2025

Revised 
Jul-Scp 2023 

Quarter

Revised
Oct-Dcc 2023 

Quarter

Revised
Jan-Mar2024 

Quarter

Revised
Apr-Jun 2024 

Quarter

Revised
Jul-Sep2024

Quarter

Revised 
Oct-Dcc 2024 

Quarter

Revised 
Jan-Mar2025 

Quarter indexation



Annex

National Power Parks Management Company (Private) Limited 
Have!! Bnhadar Shah Power Project (HSD)



Annex-II-B

National Power Parks Management Company (Private) Limited 
Haveli Bnhadnr Shah Power Project (USD)



Annex-Il-C

National Power Park* Management Company (Private) Limited 
Haveli Bahadar Shah Power Project (HSD) 
Quarterly Indcxation/Adjuitment of Tariff

8/a.



y
t

National Power Parks Management Company (Private) Limited 
Haveli Bahadar Shall Power Project (HSD)
Quarterly Imlcxation/Adjustment of Tariff

Annex-N-D

Tariff Components

Reference 
May 20,2020 
Feb 13,2021, 
Mar 10, 2021 
& Feb 3,2025

Revised 
Apr-Jua 2023 

Quarter

Revised 
Jut-Sep 2023 

Quarter

Revised 
Oct-Dec 2023 

Quarter

Revised 
Jan-Mar 2024 

Quarter

Revised 
Apr-Jun 2024 

Quarter

Revised I Revised 
Jul-Sep 20241 Oct-Dec 2024

Quarter Quarter

Revised 
Jan-Mar2025 

Quarter Indexation
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REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.ora.pk. Email: info@nepra.org,pk

No Nil PRA/TRF-593/NPPMCI .-2016/ ST^ \ 9 " l ^ May 12, 2025

The Manager
Printing Corporation of Pakistan Press
Shahrah-c-Suharwardi
Islamabad

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY IN THE
MATTER OF REVISION IN PREVIOUS APPROVED FIXED & VARIABLE 
O&M (FOREIGN! RETURN ON EQUITY. COST OF WORKING CAPITAL 
AND DEBT SERVICING TARIFF COMPONENTS IN THE QUARTERLY 
INDEXATION/ADJUSTMENTS FOR NATIONAL POWER PARKS 
MANAGEMENT COMPANY (PRIVATE) LIMITED FOR ITS POWER 
PROTECT AT IIAVELI BAHADAR SHAH FOR APRIL-JUNE 2018_TO 
JANUARY-MARCH 2025 QUARTERS

In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith Decision of the Authority in the matter of revision in previous 
approved Fixed & Variable O&M (Foreign), Return on Equity, Cost of Working CapitaI and 
Debt Servicing Tariff Components in the Quarterly Indexation/Adjustments for National 
Power Parks Management Company (Private) Limited for its Power Protect at Haveli 
Bahadar Shah for AprU-June 2018 to January-March 2025 Quarters 
for immediate publication in the official gazette of Pakistan. Please also furnish thirty five 
(35) copies of the Notification to this Office after its publication.

Enel: Notification 110 pages I

(Wasim Anwar Blunder)

CC:
1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 

73 East, AK EazI-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Matecn Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, 4A* Block, Pak Secretariat, Islamabad fw.r.t. NEPRA’s Decision issued vide 
No. 5711-5715 dated April 17, 2025

http://www.nepra.ora.pk

