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TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN
EXTRA ORDINARY, PART-I ‘ '

National Electric Power Regulatory Authority

NOTIFICATION

&

Islamabad, the \?day of May, 2025

S.R.O. 82—5 ()/2025.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XI. of 1997),
NEPRA hereby notifies the Decision of the Authority dated March 27, 2025 under NEPRA
(Review Procedure) Regulations, 2009 regarding Decision of the Authority in the matier of
Petition filed by NPPMCL for modification in the Determination dated May 20, 2020
1,223.106 MW (Gross) Power Project at Balloki, District, Kasur along with Decision of the
Authority dated February 03, 2025 in Case No. NEPRA/TRF-592(Balloki)-2022.

2. While effecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of

the courts notwithstanding this Decision.
WOMMJ Juwau

{Wasim Anwar Bhinder)
Registrar



o) Dectsion under NEPRA (Review Procedura) Regulations, 2009 regarding Modification Petition
{; \ Filed by NPPMCL (Balloki) w.r.t Zuriff. Determination Dated My 20, 2020

1. The variable O&M (foreign) component on HSD in the subject decision dated Feb 3,
2025 is erroneously calculated on the basis of RLNG net capacity of 1,205.046 MW
instead of HSD net capacity of 1,095.045 MW, which needs to be rectified.

2. Accordingly, in pursuance of Section 7(2)(g) of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997 read with Regulation 3 of
NEPRA (Review Procedure) Regulations, 2009, the approved variable O&M (foreign)
component on HSD of Rs. 0.1741/kWh shall stand replaced with Rs. 0.1919/kWh in
the Tables under Para 18.8 and Order para I of the subject decision dated Feb 3, 2025.

3. The above decision of the Authority is to be notified in the Official Gazette along with
decision dated February 3, 2025 in accordance with the provisions of Section 31(7) of
the Regulation of Generation, Transmission and Distribution of Electric Power Act
1997. '

AUTHORITY
— R
Mathar Niaz Rana (nsc) Engr. Ma:.lsood Anwar Khan
Member Member
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\
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Decision in the fmatter of Modificetion Perition egeinst Tariff Determination
) T Datad May 20, 2020 £iled by NPPMCL-Ballold

-

National Power Parks Management Company Private Limited ("NPPMCL” or “the Company”)
is a private limited company, owned by the Federal Government, incorporated in the year 2015
under the Companies Ordinance, 1984, NPPMCL hes set up 2 1,223,106 MW (gross) RLNG
power plant located at Balloki, District Kasur (the “Project”). NPPMCL had filed an application
for the grant of Generation License for the Project on Apr 21, 2016 which was granted by the
Authority on Sep 29, 2016 vide license No, IGSPL/69/2016. Thereafter, NPPMCL filed its cost-
plus Reference Generation Tariff petition on Apr 22, 2016 (the *Tarif Petition”), for approval
of reference generation tariff for Single Cycle and Combined Cycle Operation for the Project.
NEPRA issued its determination on Aug 09, 2016 approving reference tariff referred to as the
“Determination™ or *Reference Tariff Order”. '

BLEK/CEQ/2019/13166 dated May 24, 20219 (the "Modification Petition”). Through the
Modification Petition, NPPMCL requested for modification of various decisions of NEPRA
pertaining to NPPMCL's tariff. NEPRA issued its decision on the Modification Petition on Nov
19, 2019 referred o as {the “Modification Order” or "Modified Raference Tariff). :

NPPMCL filed 2 petition for modificarion e?me Determination vide application no. NPPMCL-

The Company filed a motion for review of the Modification Order on Nov 29, 2019 vide
application no. NPPMCL-BLK/CEC/2019/15690. NEPRA issued its decision on the same on Feb
12, 2020 (the “Review Order™. ' ‘

In terms of the Reference Tariff Order, NPPMCL filed a petition for the one-time adjustment of
the Reference Tariff on Dec 10, 2019 ("COD Tariff Petition®), The decision on the COD Texiff
Petition was announced by the Authority on Feb 19, 2020 ("COD Ordet” or “COD
Determination”).Subsequently NPPMCL filed a Review motion petition before NEPRA on Feb
29, 2020 vide application no. NPPMCL-BALLOKI/CEO/2020/16845. NEPRA issued its decision
on the same on May 20, 2020 (the “COD Tariff Review Order™).

In compliance with the direction of the Federal Government, NPPMCL filed a petition to
NEPRA requesting for a reduction of ROE, NEPRA’s issued irs decision vide letter No.
NEPRA/R/ADG/(TRF)/TRF-470/NPPMCL-2019/8768-8770 dated Feb 18, 2021-(the “ROE

Reduction Order™). —

NPPMCL had submitted letter No. NPPMCL/CEQ/21288 dated May 20, 2021 to NEPRA
requesting an extension of time allowed regarding submission of verifiable documentary -
evidence of the costs allowed as payable in COD Tariff Review Order. NEPRA vide letrer No.
NEPRA/ADG(Txf)/TRF-359/NPPMCL-2016/30954 dated Jul 02, 2021 communicated that
NPPMCL has to file petition for Modification in the Decision of the Authority because the
instant request cannot be done through simple application.




Dacision it the matter of Modification Petition sgainst Teriff Determination
Dated May 20, 2020 filed by NPPMCL-Balloki
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Subsequently NPPMCL filed Petition on Oct 11, 2022 for Modification of COD Tariff Review

Order (hereinafter "Instant Petition”) unde? Section 7 and 31 of the NEPRA Act and Rule 3 of
the NEPRA Tariff (Standards and Procedures) Rules 1998 (hereinafter *Rules™) and all other
enabling provisions of the law. The instant petition has been filed by the Company on following
issues: '
i,  Adjustment of Remaining Payables

a) EPC Offshore

b} EPC Onshore

c} - Site Housing complex - -

d) BOP Spares

¢) Engineering & Consultancy

f) Land Cost

g Security Surveillance

h) Imsurance During Construction

i) Gas pipeline
#i. Increase in Housing Complex Cost
iii. Use of Canal Water for Cooling Purpose
iv.  PPIB Fee
v.  Operation /Start-up on HSD
vi. ROE/ROEDC Reduction due to retrospective re~computation of ROEDC
vii.  Simple Cycle Tariff
vitih, O&M Indexation

The Authority admitred the petition for consideration on October 27, 2022. In order to provide
opportunity of hearing to the Petitioner and the relevant stakeholders the Authority has decided
to conduct hearing on the matter. Accordingly notice of admission along with salient features
of the petition and issues were published in the national newspaper on Jamuary 25, 2023.
Individual notices were also issued to the relevant stakeholders for meaningful participation
i,  Whether the request of the Petitioner for adjustment of the payables/partially paid
amount after the lapse of allowed one year period as per Authority’s decision dated
May 20, 2020 is justified?

i, Whetherthe proposed increase in timelines and cost for housing complex are justified?
ifi. Whether the cost for canal Water for cooling purposes in generation tariff is
reasonable and justified?

Whether the request of the Petitioner is justified for allowing PPIB fee as pass through
item?

Whether the request of the Petitioner with respect to operations/startups on HSD is
justified?

Whether the request for re-computation of ROE/ROEDC is reasonable and justified?
Whether the request of the Petitioner with regard to simple cycle tariff is reasonable
and justified?

Whether the request for revision in indexes for O&M is justified?

ix.  Any other relevant issue arising during the proceedings.

The hearing on the marter was held on Feb 01, 2023 at NEPRA Headquarter Islamabad, which
was attended by representatives of NPPMCL, CPPA-G and other stakeholders.
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o va ' Decision in the mattar of Modification Petition against Tariff Determination
Dated May 20, 2020 £led by NPPMCL-Ballaki

10. Detailed discussions on each issues raised by the Petitioner and approved by the Authority are
prowded ih the following paragraphs. : ‘

- 1L Whe&atherequatofthe?e@wforadmsmwtofthepayablwrmaﬂypmdmmmaﬁer
thelapseofaﬂowedoneyearpeﬁodaspa&nhonty’sdeumondadeay20 2020:3;usnﬁed?

1L.L NPPMCI. submitted that the Authority in its COD Tariff, Review decision dated May 20 2020
decided to allow the payable amount of US$ 54.570 million at COD (withiout any exchange rate
variation beyond Rs. 110.50/US$) which shall be subject to ad;ustment on the basis of verifiable
dommentazy ewdence wzthm one year of tIie decmon. The relevant extract of the aforesmd

u"'!lr"‘.--- .
. e me- W

. In aocordance with the deciszon oi the Authonty i‘oIlowmg ad)usunents wi:h mpect © pro;ec:
cosrs wh:ch stand payable & COD shall ‘be. macIc a&er submzmng the ve.nﬁable documemary

L cvidf:noemd w::hout a.ny exchange rahemmon beyondli& 110.5/U$$ m:hin oneyearofdus _
e el e i e wﬂecmonofthcﬁuthomy- T Coive o

..l ay- EPC Cost Of&hore for ap amountofvss 22 44)5 milllon G oo
b) EPC Cost Onshire for an‘aiiount ofUS$ 9161 mdlxon. '
" ¢} eeiris riot covered wiidar EPCY, which includes: ' = I Lo
‘a Site Housing Colotiy * - ot '
.- The gdjustment of cost fcn;iSue Hoqsmg Gmnplex mc!udmg tbe Audltonum which .
.~ amourits To USS 6.021 milfion has ’been deferred Ty cise, the Petifionér fails vo- -
. complee: Site Hoissing Comp!ex ‘within, 2 years from COD of the commpléx, & penalty -
o shallbe apphcable@ KIBOR ¥ acvial premium adjusted ‘for Powet, Produoer’s share :
b.. Adjusm:ent of BOP Spates  payable amount of Us$5.629 mimon,
d) Adjustmentof payable amoantofﬁss 10.30m11hon nnderthehead of "Non-EPC’ which
7 includess .
<« -Engineering Consultancy paynble amount of Uss 0.839 mill!on.
e Land Cost payable amount of US$ 0. 627 million,
e Secunty Sutveillance "payab!e amount ; of USS 8.803 m:llson. and
.. e.. Insurance during cohstruuion payab!e amount of US$ 0.032 mﬂhon
e) Gasp:pehnepayablecostofljssmﬁ IR T TR A - A,,"_ :
" The-one time payable adpxsr.menxs will be incorpomed in the project cost bascd on the
provision of verifiable documentary evidence once paid full and fina] and the mrise& tasiff
shalt be applicable pmspecnvely from the date of the revised COD., e

[543

1L2. NPPMCLin support of its c1a1m sub::mtted t.he mvomes, payment ewdence, bank statanenrs ete. .

118 Whlle reviewing the documentary ewdence it was observed that the Company ‘has’ non
submitted any documentary evidence on-account of Security Surveillance cost of US$ 8.803
million. In addition, the sales tax amount was also included in certain items. Accordmgly based
on the verifiable documentary evidence and following a comparison of payables at COD, as’
clauned in the mstant mochﬁcatmn petition and venﬁed/allowed is as under

" 3|Page

FEpq

3/



. ¥ S
Decision ﬁ Eﬁe matter of Modification Petition against Tartff Determination
Datad May 20, 2020 filed by NPPMCL-Balicki

114,

12

Project ~~ Cost ?&M amm MI: mﬂfm m;et
SNb. | Project Cost dllowedas Payable nﬂowedbyl&rgzl MW&
BYNEPRA . | (Climed) (Assessed)
US$ millions US$ millions 1SS millicns
RPC Cost
L | EPC Gost-Offihore 22405 15.091 15,091
f, | EPC Cost-Onshore 9161 2988 6401
Sub-Total - 31566 24085 21451
| T ot covered fn EFC
cost
Iv | Site housing complex 6021 0.078 0.078
Y| BOP Spares 5.629 5141 4917
Sub-Total 11650 s20 4995
2 Hon-BPC cost ! .
vi. | Engineering consultancy 0.839 0.839 Biros
Vi | Land Cost 0627 0.627 0.627
Vii | Security Surveillance 8803 8.803 -
Custom dutics & CESS 0 0758 0
Xx m duting 0.032 0.032 0.028
| Sab-Total 1030 1030 1450
Gas pipelins 104 1044 1044
Tonl 5457 40,654 28580

1t has been observed that out of the total amount US$ 54.57 million only US$ 28.980 million
has been paid and the remaining amount of US$ 25.580 is still payable. After adjusting the sales
tax and cost beyond allowed limit the Authority has decided to allow verified amount of US$
28.980 million in the project cost. As informed by the Company, EPC cost payable has been
settled and no further amount is payable, Since the Company has not paid any amount on the
account of security surveillance even after lapse of approximately 7 years, therefore the same
has not been considered. Additionally the claimed cost of US$ 0.758 million on account of
Custom duties and CESS was not part of allowed payables, accordingly the same was not
considered by the Authority. Further discussion on the issue of Site housing complex is
discussed under separate heads below.

Whether the proposed increase in timelines and cost for housing complex are justified?

. ‘The Authority had allowed an amount of US$ 6.048 Million for construction of site housing

complex, subject to adjustment at the time of COD on actusl basis in the Reference Tariff
determination dated Aug 09, 2016. Later on, the construction period was extended by 24 -
months from the date of COD through the determinations dated Nov 18, 2019, Feb 12, 2020,
Feb 19, 2020 and May 20, 2020. The Authority in its COD review decision dated May 20, 2020
allowed US$ 6.021 Million as payable on account of Housing Complex cost which was required
10 be made within two years from COD of the complex. Additionally, the Authority stipulated

that in case any delays, a penalty in the form of KIBOR pl al premium would be imposed
due to non-performance of this matter. s . ?‘ER RGG‘/,
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T m Decision fn the matter of Modification Petition against Tariff Determination
Dated May 20, 2020 Bled by NPPMCE-Balloki

122, Injustifying the delay in construction of housing compiex! NPPMCL submitted that in terms of -
the EPC Agxeement. provision of larid for the purposes of storing the equipment, construction
material and batching. plants was the responsibility of the Licensee for which land. was
tempordry acquired under section 35 of the Land Acquisition Act, 1896. As per the conditions
of this temporary acquisition, land was to be returned to the owners after restoring the same in
proper” cuitivable condition. Since the 'said land became uncultivable due to extensive
construction -activity and the restoration cost Was considerable and. mot covered in the
Reference Tariff, therefore, it was decided to permanently acquire the said land for the purpose
of Aconstmcuon of housmg facilicy. However, hls reeulted in delay in oonstmctron and
jon of 1 ero sing. facili but saving signi cant cost un'edfor land restoranon N

- - . ) Laterpn ' the construcnon of housmg tycod be $ 2 sk
Pro;ect By the Federal Govisinent for § firgent pnvanzaﬂon for Whlt‘.h t.he procees was mlnate&', SR

b ote

by the ananzanon-Conmussron of. Pékxstan in October 2018 Subseq_uent delays ‘cansed on
_-account of Covrd—lg pandermc s1tuauonand consequent lockdowns end trave} _adv:sones Since. -
fe thé’ Covrd 19 srtuauon_m the country‘ 1mproved and Government al}.owed rconstrucnon .
,H..;- actwmec in r.hecountry,The Company‘s Board of Drrec:ors m the1r55th meetmg heId on 4th;' .
Febmary 2021 ; resolved to initiate’ ‘the § process of hmng oﬁ constmcnon contractor for whrch‘ '

tehders were mvrted through pubhcatron in the national newspapers Resultantly pursuant o .
_thig competitive bidding pmcess,_the P_ent;one_r_reoewed “only. o‘ne bidamouhtingtoRs: 2542 -

_ million. The Board of D;xrectors of the Company decided ‘that siné the natitral’ competition in

P

N the bidding- procese s- could Tot be- achieved theréforg, it scraﬁped the bid and -direeted that. |
‘brddmg process : be condhicted. afresh. Accordmgly, the bzddmggocuments were modaﬁed for
r&Brddmg process, and construcuon of housmg fac:hty

e PR s e

-'. d-.y o

T2, 3‘ NPPMCL subrmtted a i'ejoinder and 1nformed NEPRA ‘that tlie” thu'd ‘round of: brddmg for the

constmcnon of Housmg facility at Balloki Poiwer Project has been com_pletea and requestéd
L fhat cost of construetion-of housing complex of Balloki Power Prg]ect nay. hnd.ly be revised
10" Rs;-8,874.43 ‘million i.e:-the Iowest bid recerved ﬁmWs SKB pursuant to the bidding
process conducted under the PPRA Rules, 2004 and to allow construcuon penod of twenty
~ four (24) months, commencing prospectrvely from the date of i 1ssuance of Notice-to-Proceed
along with waiver of penalty: L .

12 4,. CP?A—G commented r.hat 16 constructmn work is commenoed forrhe honmng oolony even the
-Cost was ‘allowed i in ;efe:ence tanff and was sub]ect to e&mstment at COD. It i is therefore
requeated that the allowed amount be adjusted from the projéct cost’ and revise the tariff
components retrospectively. The Authonty may, however, allow r.he same when the actual’
construction work is accomplished. i "

12.5. The submissions of the ‘Petitioher and oomments "of CPPA-G have been éxamined. The
Authority noted that housing colony is ma.ndatorv part of the generation facility which has not
been constructed due to different reasons as ‘stated by the Petitioner. For sthooth operatlon of .
~the remaining operanona] lifé of the power plant, the housing colony needs to be constructed
at the earliest, The Authority further noted that plant is located at the vicinity where housing
colony requirement is compulsory. Keeping in view the aforesaid factors, the Authority has
decided to allow the requested amount of lowest bid received ie. Rs. 3,874.43 million (as
maximum cap). As requested by the Petitioner, the construction period will be two years from
e date of issuance of notiée o proceed to the contractor. Subsequent to the completion of the
a ""1 ing oomplex, NPPMCL-Ballokl shall submit request for inclusion of cost in the tariff aioug
5|Page
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- Decision 1o 52 matter of Modification Pecition sgainst Teriff Determination
Dated May 20, 2020 filed by NPPMCL-Belloki

with the documentary evidence. Upon satisfaction of the Authority, the allowed cost shall be
adjusted in tariff prospectively from completion of the housing complex,

13. Whether the cost for Canal Water for cooling purposes in generation tariff is reasonsble and
justified? -

13.1. The Use of Canal Water for cooling purpose was disallowed at the time of Original reference
decision dated Aug 09, 2016 on the ground that there was no such kind of cost imposed by
Punjab Revenue Authority (PRA). Accordingly at the time of COD po true-up was made on
account of this cost. i

132, NPPMCL submitted in the modification petition that as per the design of the Complex,
approximately 760 Cusec of canal water is required for cooling purposes of the plant by using
through Cooling Water System. In this system, water is taken from the canal and almost the
same quantity is returned to the canal after cooling of the plant except small quantity of water
(less than 01 Cusec) which is consumed during the cooling process. NPPMCL further submitted
that the cost of supply of canal water for cooling purpose was not allowed in the Tariff
determination dated Aug 09, 2016 due to the reason that this cooling water is not consumed in
the system and almost whole quantity retums to the canal. However the Government of the
Punjab has now notified the rate for water supplied to any cooling system of an industrial unit
including a power plant and returned to that canal at the rate of Rs. 10/~ per 1000 Cubic Feet
effective from Jul 01, 2021. The charges for the 760 Cusec pass-through water would be Rs.
219,974,400/ for eleven (11} months per year and will increase annually at the rate of 10%.
The Petitioner further submitted that as canal water cannot be used throughout the year due
to annual closure of canals for maintenance and low water levels as per irrigation requirements,
so this cost will reduce depending upon the actual use of canal water for cooling purpose.
According to the Petitioner, the cost of actual use of canal water for cooling purpose is required
to be included in the Tariff as pass-through item for which documentary evidence of quantity

" & cost will be submitted to claim it. '

aa
wd

133. The Petitioner during the hearing stated that currently no canal water is consumed as the tube-
well water is used in the cooling towers, The Petitioner submitted that the Canal water may be
used as an alternate option in future for the power complex. The Petitioner further submitted
that the Government of the Punjab has notified the rate for water supplied to any cooling
system of an industrial unit including a power plant and returned to canal.

13.4. The Authority noted that any such kind of charges, levy or tax imposed by the Provincial
Government will enhance the generation tariff and ultimately the consumer end tariff. The
Anthority observed that initially the notification was about the consumption of the water.
Subsequently considering the fact that there was no water consumption in RLNG power plants
the same notification was amended with water supplied to the industrial units elong with power
plants. The Authority considers that these based load power plants were constructed to bring
efficiency in the power sector and availability of the electricity generation ata reasonable price.
The Authority deliberated that treating canal water as source of revenue by the provincial
government would increase the generation cost and the per unit electricity price which may

not be feasible for achieving the sustainable economic growth. Consequently, the Authority

ided that the claim of the Peritioner does not & merit consideration. Further the Authority
od that the Company may raise this matter with the Federal and Provincial Government to
6l|Page
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Decision in the matter of Modification Pevtion sgainst Tariff Determination
Dated May 20, 2020 £ied by NPPMCL-Balloki

withdraw this additional charges imposed by the Irrdgation Department of Government of
Punjab for protecting the’ end-consumer from such additional costs.

14, Whetherﬂxerequestofthe?enuonernp:snﬁedfo:allowmgPPIBfeeaspassf.hmgh item?
14.1, The Petitioner submitted that Private Power & Infrastructure Board (PPIB) vide its letters dated
Ang21, 2019, Jul 14, 2020, May 20, 2021, Jan 07, 2022, and Aug 31, 2022 repeatedly reqested
NPPMCI. to pay Anriual Fée @ US$ 300 per MW. under PPIB Fee and Chatges Rules, 2018 as
‘notified in the official Gazette of Pakistan. Accordingly, the Petitioner vide lettér dated Jul 21,
2020 Jun 04, 2021 “Jan 12 2022 and Sep' 02, 2022 had ‘already’ sub:rmtte& the same for ._
~£onsideration-and.approval f@ﬁ#&%ﬁ@*‘f@ furthei' blmtted that si e the smd_
nual;Fee | ngt a pan ‘of Capacny Tariff of 1223,106- I;dW B;_glliﬂu power prolect,' refore, -
k.tndly requested to apprcve the sa:d Aﬁnﬁ?ﬁ Te e cons&dermg i PassuThrough R

. ﬂh?:ar"{

e, ,f; N{:tﬂefrpertamsio all po

e ad;udmate& separate}y

Fa oy "
- Et !.~-. . *,-‘..J'.

e Tae g-1 ,1- }' ._-'w L

v {f;r FTRte R LS

L .Whet]iei'therquestofthe Pennonerwnhpgépgétm opetatior
e 15,1, NPPMCE. -requiested, theﬁuthonty 10 aﬂow operanon on star’éup cost,on HSD mhn&mth;h e
' other RLN G based power projects, NPPMCI. in support of s request sul;mm:ed GE's document
- "Pressure Atom:zed quuxd Fuel. antenanée anﬁ Trouble—éhooung Gu:dehnes (GEK121350 '
) _Rw_D)‘ NPEMCL subitied chat éhe Para IV (C) ofthe seid guldelmes stated a8 under' o

-----

exemsed aaa’ operazmg cozrecd y’ I.a ozu'er :a f&‘aznp!ete z:Zw mgmremeng"‘:be gas;urbme .s:baﬂ'
. "be: ' ' ‘. ',._| *A ok "‘:: Sy e
e Ta Ezzbersrartea’ ot irqma’ﬁre} ) case a&e rurbme Wassbzzta’own) azsmmfén-ea’ fromgas. S
: Y 1o ligoid fuel at Iow!oad S .
b. Loaded up to LFE mode, o _ -7
. ¢, Held in LFE mode for 30 minues. ' -
- d. E}zbers:bzwdown or tmnafézrea’ back to gas.

Emtzre the sm:erﬂuse‘z was sucms‘.s;ﬁz} e&er quuzd frel was, tzzz:ned off s

1%

15.2. Accordmgly, NPPMCLhas wqued out, the cost base& on follomng cases
a. . Startup on HSD
- b._ Changeover from RLNG

15 3. NPPMCL su'brmtted that it took up the matter with CPPA-G vide its letter dated Feb 11, 2021
and mfonned that as per OEM of Gas Turbines i.e. General Electric (GE), it was mandatory to
opera!;e both GTs of Ballokl Power Plant on HSD fiiel, twice n a year. This was essential for
ensuring a reliable statt-up and operauon of GTs on hqm& fuel whenever required. However,
the Péwer Purchaser suggested that the matter be taken up with the regulator NEPRA.
NPPMCL submitted that NEPRA had recently allowed a similar request of another identical
power plant ie. M/s Quaid-e-Azam Thermal (Pvt.) Ltd (Bhikki Power Plant), therefore, it is

« . Tequested that the Petitioner may also be allowed to operate its power plant on Liquid Fuel
' ‘ D} twice a year for tlurty (30) minutes edch in Ime with the approval g:ranted 1o Bhiklu _

_ 7IP;ge
-@—%? g/q
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. Dectsion ﬁr‘%éizzmer of Modification Petition against Tariff Determination
'  Dared May 20, 2020 filed by NPPMCL-Ballokd

154,

15.5.

15.6.

15.7.

16.
16.1.

NPPMCL-RBalloki has submitted the impact of operation/startups on HSD (estimated cost of.
offline fuel changeover of one GT (while previously on RLNG operation) and estimated cost of
online fuel changeover of one GT from RING to HSD (at 50% load) and then back to RLNG)
with the petition. Petitioner also submitted GE guidelines for liquid fuel maintenance and

Trouble-shooting.

CPPA-G submitted their comments on the instant matter vide letter no. DGMT-C/MI-
R&G//NPPMCL/1599-1602 dated Feb 08, 2023 as below:

o In view of the OEMs recommendations of biznnual testing/operation of G15 of its power
plant on HSD to ensure reliability of its operation on HSD, CPPA~G supports the option of
online fuel changeover of NPPMGL power piants from RLNG to HSD in Iine with the
decision of the Authority in case of QATPL’s Bhikkd power piant dated 27-01-2022.
Moreover, NPPMCL may ot be ellowed the cost operation /startups on FHSD in case the
plant is operated on HSD upon the instruction of System operator due to-the system
requirements and hence the recommendations of the OFM are met with.”

The Authority considered the request of NPPMCL and observed that similar kind of decision
has been made in QATPL wherein online changeover from RING to HSD on bi-annual basis
was allowed subject to the following directions:

a) Heat Rate Degradation, Output Degradation and Variation in Fuel Prices will be 8pplz'e;‘j
as per actusl, :

b) QATPL will not be entitled for the requested cost, in case the  plant is operated on HSD
. upon the instructions of System Operator due to the system requirements and hence the
recommendations of the OEM are met with.
Based on the considerations mentioned above, the Authority allows the operation/start up on
HSD to NPPMCL as per OEM manufzcturer in line with QATPL ie. transferred from gas to
liquid fuel at low load only. NPPMCL is accordingly directed to submit its claim to the power
purchaser {.e. GPPA-G in line with the as mentioned in para 15.6 above parameters and claim
this cost as a pass-through item. NPPMCL will not be entitled for the claim, in case the plant is
operated on HSD upon the instructions of Systera Operator due to the system requirements as
the recommendations of the OEM are met with. Further, the Authority directs CPPA-G to assess

and verify the costs for the same.

Whether the request for re-computation of ROVROEDC is reasonable and justified?

NPPMCL requested the Authority to allow ROEDC n line with the IPP’s without retrospective
effect. The Petitioner submitted that Ministry of Energy (Power Division) vide its letter No.
1PPs-10(18)/2020 dated Oct 06, 2020 conveyed the decision of the Cabiner Committee on
Energy (CCoE) to NPPMCL, which was ratified by the Cabinet in case No. 648/35/2020 dated
Sep 08, 2020, regarding reduction in Return on Equity (ROE) of the Government owned power
projects (RLNG IPPs) from 16% IRR with Dollar indexation to 129% IRR with Dollar indexation
along with direction to approach NEPRA for revision of ROE component by subrission of tariff
revision petition to NEPRA. Accordingly, NPPMCL filed petition as per directions of the Federal
ent for reduction in ROE component with NEPRA.
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Dectsion in the matter of Modification Petition ggainst Terif¥ Determination
Da:ed May 20, 2020 filad byA?PMCE-BaHo?a

16.2. NPPMCL sublmtted that NEPRA Authority vide its ROE Reduction Order dated Feb 18, 2021
reduced the ROE componeit from 16% IRR to 12% IRR: However, while reducmg the ROE
component prospectively, NEPRA also réduced the Return on Equity During Construction
(ROEDC) component from-USD 24.024 million to USD 17.929 million which was already Tocked
by the NEPRA through its COD Order dated May 20, 2020, which translates into further

" reduction of ROE by Rs. 92 nifllion for the Company. However, NEPRA took altogether 2
" different stafice in' ‘case of IPP's and reduced the ROE’ component of private sector 1PPs
prospectwely i.e. without retrospective re-computanon of the ROEDC components that were
locked in COD tanffs ofmspecuve IPPs NPPMCL is of the v1ew that NEPRA has taken WO

'T.,_':.‘.qn;...'f;r-- fa 3
Lo thlS 513311 en.sure COIIS
S - ”;% ¥ ey o .5:";; 5, o ;'ﬁ.-m}n;;r

SFTY

G commented m*the mstant mat.ter that ‘the GOP'vItie ;ts cab: et'aem&on m case no- B

e R.LNG power pro;ects from 16% IRR”to 1296 IRRmth dollax .“i‘_l_;dexauon Wl'iereas the ROE_
Component for IPPs was reduced consequent upon negonauon and joing filing of, Tevised tariff-
apphcanon accofdmgly Therefore, the two cases aré different and’ should not be confused."
** Furthetthore, e° oompunng ihe ROEDC éomponent prospectweiy will Jead: to Iugher IRR than

o 12% whléh w111 agam \uo"Iate the GOP’ dccr.s:on. T -

o, 155 b The AutHoritfr “'aéred_; r.he sulbinission:of NPPMCL atid-the coﬁa‘ﬁaém of. CPPA-G The .
3 ”’Auﬂ:omy ag:‘ées mth’thei:b"fﬁients of CPPA"G that thé ROE" compohenrwas ‘reduced in case
.= of IPPs through negonauons whereas inthetinistant case CCol his detidéd to reducethe IRR . -
' **therefore both cannot: be rixed mth ‘each othex The* dec]smn dated: February 1823021
- .'pertammg & reductmn SF IRR From 16%:t5 120 ha¥' beéfi made.in’ Imemth the dbove referred
- CCoE decision: Tni view: thereof, the request of NPEMCL to allow:the same miechanism as in case
* of IPP's 5 nit ;usuﬁed an& not ahgned to fne aforesaxd CCoE decmon therefore the mstant

o ";requestxsdeclmed o : S e O

o S -

17, ”-Wherhet tb.e régitest ofthe Peuﬁoner mﬂi regard to sxmp]e qrde tm&'is reasonable and
' : jusuﬁed? e e

17.1. NPPMCL submitted that in the COD Order dated May 20 2020 NEPRA chd not provxde any

 ratignale or basis for reaching the simple eyele tariff approved by it, which was conszderably

-~ lesser than the amount requested by the Company. The Sunple Cycle Efﬁaen::yf Heat Rate of

41.06% (after sharing of savings ach1eved), as referred to at para 15.6 of the Order, has been

agreed with the Power Purchaser as teated at the, time "of Sunple Cycle Comnussaonmg and

‘witnessed.- b}z Power. Purchaser and Independent Engmeer By.. cons1denng the said

. Eﬂ'icxency/Heat Rate and RLNG price of Rs. 1248.2571/MMTBU referred to para 4.1.15 of tariff

* adjustment at COD Order dated February 19, 2020, the Fuel Cost Component for Sirple Cycle

Tariff works out to be Rs. 13.3308/kWh (para 16.7 of the Order} and the same'was requested to

be allowed as Fuel Cost Component of simple cycle tariff. However, NEPRA has determined

Fuel Cost Component of Rs. 11.6345/kWh which appears to be 2 ‘tesult of calculation error g8 it.
$&)¢ not aligried with the,tested Efficiency / Heat Rate of the simple cycle. $ince, due to this

A culatwn error, simple cycle operations of plant would generate fuel loss of Rs: 1. 6963/kWh.
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Decision iﬁ'ﬁgimn:ter of Modification Petition ageinst Tariff Determination
- . " Dated May 20, 2020 filed by NPPM CL-Balloki

therefore, the Authority is requested to correct the calculation error and allow Rs. 13.3308/kWh
as Fuel Cost Component of Simple Cycle Tariff. Furthermore, the simple cycle tariff was
requested for any outage period, including forced outage. However, without providing any
reasons or rationale, NEPRA has only allowed the simple cycle tariff during maintenance
outage, scheduled outage or major overhaul outage. The exclusion of forced outage defeats the
purpose of seeking the simple cycle tarif. Additionally, the Order aiso states that simple cycle
operations will not be applicable under existing gas supply arrangements of the Company. In
this regard, it is submitted that there is no nexus between the gas supply arrangements and

simple cycle operations.
17.2. CPPA-G submitted their comments vide letter no. DGMT-C/MT-R&G//NPPMCL/1599-1602
dated Feb 08, 2023 as below: :

o The request of NPPMCL may be considered by the Authority for simple cycle operations
during forced outage period as well in addition to maintenance outage schedule outage or
major overhaul outage if demanded by the system operator based on Economic merit order
under provision of Grid code. :

e NPPMCL in its petition aiso highlighted inconsistency In simple cycle taniff calculations.
CPPAG considers that any inconsistency if available may be addressed by the Authority.

o Furthermors, as there is no provision of efficiency sharing on Simple Cycle mode in
reference tariff determinations therefore, this office does not support effciency sharing of

& 6040 berween Seller and Purchaser end recommends determining tariff on tested
efficiency numbers i.e. 41.45% net LHV for HES and 41.09% net LEV for Balloki Power
Plant which are higher than EPC guaranteed efficiency numbers Le. 40.96% net LHV for

HBS and 41,01% net LHV for Ballokd power plant.”

. e

193. The submission of the Petitioner and comments of the CPPAG have been considered. The

" efficiency on simple cycle operation as established by the Independent Engineer works out as

41.4610%. Since no mechanism on the sharing of efficiency on simple cycle was provided in the

Authority's decision dated August 9, 2016, therefore, the same has not been considered and the

fuel cost component was allowed on the tested efficiency. As regards the claim of NPPMCL

regarding calculation error, the same has been rechecked and no error has been found. The

exchange rate for calculation of fuel cost component of simple cycle is Rs. 106.38/US$ whereas

the combined cycle fuel cost component has been worked out on the basis of exchange rate of

Rs. 121.65 /USS. Therefore, due to different reference parameters the fuel cost component for
simple cycle operation and combined cycle operation is different.

17.4. The Authoriry considered that the request of NPPMCL for allowing the simple cycle operation
in forced outages as well is in line with the precedent cases. Keeping in view the request being
legitimate, the Authority has decided to allow stmple cycle opetations to NPPMCL subject to
Economic Merit Order (EMO) in all kind of outages including forced outages. However, the
company shall not be entitled for any capacity charges on simple cycle operation except during

2 WER R A allowed outages under the relevant provisions of PPA. Therefore, for sitple cycle operation,

\ e Company shall be entitled for energy charge part of tariff i.e. fuel cost component and
A
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Decision 2 the matter of Modification Petition sgainst Teriff Determination
Datad May 20, 2020 fled by NPPACL-Ballokl

variable O&M components except in cases of allowed outages under the PPA. where company

" s already  entitled 16" Yéceive capacity charges. Further, the Authonty agrees with the.
submission of the Petitioner that there is no nexus between the gas supply errangerients : and
slmpie cycle operaticns and therefore, snnple cycle operations is 2llowed u.nder the present gas
supply arrangement. o . .

17.5. The Authonty has rioted 2 contradlcuon in its COD" Rewew Monon decision dated May 20
2020 where Sitnple Cycle tariff table was provided under para-16.7 and para21(1) whﬂe under

para 16. 10 and para 21(111) the Authontg decided that the mmpie cycle, operanon shall be o _
- e\‘,b : £OIm d vanab O&M A deaded e: nara 16. 10 5‘ s

.d thise ] NEPRA i Refere“izée TazﬁfD I S
’é.é valoe _for Us GPI as 237 111‘ whach*was acco :'gly a130 agreed fo- the'. o
O&M Agreement ‘executed “on’ May 05, 201? “with, tﬁe*O&M-jContraetor NEPRK' furthief.>

I detemmed_tha_t___mQOD the O&M co:_rxgg_ents shall be-adjusted 2s per the ‘signed -0&M
e Aigreément, ‘LTSA Agreement and acmal ‘Tecurriing administrative €xpenses. However, in the :

.' et CODbétermmaﬁen dated-19 Febriiaty- 2020,"1nsfea& of allowmg'the a5 Ele of US CPlas:: - -
o 23711, alrea&y &etegmmea in. Reference Tanﬁ" Determination and accoxdmgly egreed mthe

‘ ’ ‘O&M Agreement, NEPRA used US CPI.of 25199, Subsequently, NEPRA ‘again vevised this
B ﬁgure t5- 251,588 vzde COD -Tariff. Re\new Order dated ;20 My~2020 The impact of the
) """_ g "ﬂlﬁ'erenual m‘US CPlof 237 111 andUs: CPIC £251.588 from.the CQD ﬁll datepome&toRs 362 a
k mﬂ.lmn, whu:h fhe Pentlomet is unablé 1o pay“to the O8M Cohtractor: deéplt:e‘lts clmm Ttis,
' “"therefote*requeste&that thié base-valié of US-CPY may kindiy: beconected 6,237,111 a5 was‘

' determmed in the Reference Tanff Order’ dated09 August. 2016“ e 2% ‘:;“1 N

e o e

'18:2, "CPPA-G commented that the O&M cost, its-mix, and the correspendmg mechamm thereof ag
'+ approved in the tariff determination of Balloki and Haveli Bahadur Shah , may, by ‘be apphcable for:

' thie ‘period during "which the' Petitioner has already ﬁnahzed o&M Agreement § 1,612 years:

=~ Duriftg this time Hawever the, Peunoner may be reqmred to_subrit-on dn annual basis the
o -documentary emdence/report pertaining to acw.ai expendxture on account ofO&MThe savings, .
" +~ifany, in the actial O&M cost compated tothe approved Q&M cost shall completely be passed

* on'to the consumers. Subsequent to the 1apse of Q&M contract, in order o cla:m O&M casts the
" Petitioner may be'required to carry out reverse competitive bidding process, t the Authonny shall -

* maké tevisions in the O&M Cost, while capping the prevailing level of the apyroved O&M cost.

Those revisions may also entail changing the mix of the approved € .&M cost (Local & Foreign}

as welI as the mdexatzon mechanism (indices, frequency etc)” :

18.3. As per dec:smn of the Authonw dated Aug 09 2016 the O&M costwas reqmred to be adrusted
" atthe time of COD. The relevant extract of the Authority’s decmon 1s as under' X ,‘

At COD O&M components shall be adjusted as per the szgzed O&M Agreemeag LTSA
Agzeementandacwa[recwrmgadmmm:muve expernses. merea&er O&M aon;aanenm oz"mnﬁ" )
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Dicision i (5% matter of Modification Petition agaipst Teriff Determinarion
: Dased May 20, 2020 filed by NPPMCL-Ballokt

18.4.

18.5.

18.6.

18.7,

18.8.

19.
19.1.

rate quarterly on I july, Ist October, Ist January and Ist April based on the latest available
information with respect to CPI notified by the Pekistan Bureau of Statistics (PBS), US CPI (Al
Urban Consumers) issued by US Bureau of Labor Statistics and revised TT & OD selling rate of
US Dollar notified by the Nationai Bank of Fakisten. ... .

It has been observed that the O8M Agreement was signed on May 05, 2017 between NPPMCL
and TNB repair and maintenance SDN BHD Malaysia. As per documents provided by the
NPPMCL, in definition of the aforesaid O&M agreement:

“Tnflation adjustment factor has the meaning ascribed to the term under Schedule-I of
the PPA” o

The PPA was signed on October 29, 2016, As per Schedule-I of the PPA:

“Inflation Adjustment Factor means foreign cost component of reference variable OBM
component and reference fxed O&M component for fluctuations in US CPI which factor shall

be calculated as specified in Part-V."
The Part-V of the PPA stuted as follows:

USCPIRet = Refirence US CPI = 237,111 for February 2016 as per NEFRA Tariff
determination dated August 09, 2016
As per Oxder para V (i) of the COD Tariff Review Order dated 20 May 2020;

V&M components of tariff shall be adjusted on account of local Inflation (CPI), foreign
inflation (US CPI} and exchange rate quarterly on Ist July, Ist October, Ist Jepuary end Ist
April based on the latest available informarion with respect o CPI notified by the Pakistan
Buareau of Statistics (PBS), US CPI issued by US Burean of Lebor Statistics and revised TT& OD
selling rate of US Dollar notified by the National Bank of Pakistan™

The Authority considered the request of Petitioner, comments of CPPAG and observed that in
the COD Review decision dated May 20, 2020, the US CP! of 244524 has been used as reference
for indexation of foreign O&M component. The Authority considered that the request of
Petitioner for using the correct US CPI of 237.11 instead of 244,524 for caiculation of O8&M cost
is justified and in-line with the above referred decision of the Authority, PPA and O&M
Agreement. Accordingly, the O&M components have been revised which will be applicable

from COD and are given as under;
Indeced O&M COD Review Decision | Revised as per O&M
Component (Rs/KWh) {May 20, 2020) Agreement
RLNG HSD RING HSD
Fixed Q&M (Foreign) 0.1242 0.1369 01282 .13%0
Variable O%M (Foreign) 0.1357 0.3722 0.1377 0.1741
Total 0.255% 03091 0.2639 03131

Any other relevant issue arising during the proceedings? (SBLC Charges)

The Authority vide determination dated August 09, 2016, allowed NFPMCL-Ballcki the cost of
SBLC @ 1.5% subject to adjustment as per actuel arrangement finalized in the GSA. The
Authority retained the same SBLC charges @ 1.5% per annum in COD Decision dated February
19, 2020 and COD review decision dated May 20, 2020

T 12|Page
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- Decision in the marter of Modification Petition against Tariff Determination
Dared May 20, 2020 filed byWPMCL-MoM

*19.2. During die proceedings of modification petition it was. observed that under the GSA, NPPMCL
is réquired to tiave in place at all tines a “Gas Supply Peposit’ which is quanuﬁed on the basis
‘of three (03) months consamption at 100% load. The Gas Supply Deposit can be in the form of
an escrow account, a Standby Letter of Credit (SBLC), or a’combination of both. Under the Tariff
Determination, 2 combination of one (01) month’s escrow account and two {02) month’s SBLC
has. been allowed. Since Escrow accbunt is locked at COD,:any. variation, jn RLNG- price
(mcluchng impdct of US$ to PKR mdexauon) over and above (or’vice versa) the cost the escrow
account is allowed as part of cost of workmg cap1tal and will be added to or reduced from cost

ofSBLCa.J. e e

r.he 1ssue was frame& and sentvto the\zj ;:IBS and Ballokl to pt&ent"tﬁ-lélr .
{eminder i 'é%g&eﬁvasalso:ssuedtoﬂxeNPPMCLg

s 15 bllg;on, Accordmgly,
r duirin;

Fac::hty Agreemenf acb.tal rate of SBLC chargee/eommxssmnis mdmated as 0 '10% per quarter
" of the unfundéd portion of the SBLC to be paid in gdvance until the explry GFSBL.C Agreement
(1 e.12 monl:hs unIess renewed by the SBLC’ Agent Wlth the mutual consenz of the companj)

...n . S J.Jtté-.‘..-.
LN Whlle rewewmg‘tﬁe supported documents,“tt‘has been ﬁlrther observed f.hat the total SBI:C.'
- Com:mmon cost charged in Hnanmal statemenf‘s (e Staxement of Proﬁt or I.oss “for the year

P

. '- ) ended,?O Iune 2022}153!: the rate of 0 1% pe: quarter T‘- A 5

EINa

19 6 It is pemnent to m&nmn _{:hat ECC wde ifs dec:smn dated Ian L 2023_“hasded1ded as foIlows.
. AT PR g T

"(' ;J:»‘i-r.....:_"

« 'that, the GSD (G—’a.s' Supp.fjrﬂeposfd zmdertbe GSA .beﬁvedazRf I5 b.!lbau pet power
_pzzg;ect mstead of:ﬁe ex:szzng GSD which is egmva!eur to ozze-ﬁ?mtb (1/49 oﬂl{[axzmm Gas
‘ A.Hocatzo.n Va]zzed at czmrzt appl:cab]e Gas .Pnce mc:!zaszzon af'zaxes T ‘

.;.. o

- 1’9 7‘ " The Authontv m 1& mnff decxsxon date.d Mav 20 2020 a]lowed :he cost of :worhng cap1ta1

" adjusnnent on account of KIBOR and fuel price vaxiation. In addmon, the adjustment is also

. - linked With the actual d:spatch factor of the preceding quarter Furfhier, any post COD variation

R .. .in RLNG price (including impactof US$ o PKR exchange rate) ovet and above (or vice versa)
P+~ the cost for escrow amount locked at COD; shall be added to or subtracted from cost of SBLC as -

’ * REE part of cost of working. capital. However;' if ‘has "betm’ observed that the C.‘ompany is not

' ' ' mamtammg thie SBLC as per allowed amount by the Auchority. Accordingly; the Aurhonty has

- "decided to allow actial SBLC amouit subject to fnaximum 60 days consumpuon as per GSA =

the'impact of additional escrow account requlrement. In line with the above mennoned ECC

. “decision, actual’ SELC amount shall bé allowed with maximum of Rs. 15 billion mms.fs €scrow

" account with effect from’ the implementation of the ECC decision, Keeping in view the actual

SBLC cost chatped in financial statements, the Authority has further decided to allow actual

cost sub;ect to maximum of 1% per annum. :

13|\Page
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Decision i3 i matter of Modification Petition sgaiost Tariff Determination
‘- ‘Daredd May 20, 2020 filed by NPPMCL-Belloki

20. ORDER

L

———— - 4
A=

The Authority hereby modify and approve the generation tariff dated May 20, 2020 and
February 21, 2021 of National Power Parks Management Company (Private) Limited — Balloki
for its 1,205.046 MW (net) Power Project on RLNG and 1,093.370 MW (net) on HSD along with
adjustments/indexations for delivery of electricity to the power purchaser to the extent of
following tariff components:

*COD Review ‘
Decision (May 20, Revised after 3
2020) & Reduction of | inclusion of payables Indexation,/ |

Tariff Camponents ROE Decision (Feb pid Adjustment
18, 2021)
RING | HSD | RING | HSD

Capacity Charges (Re/KW/hr):

Fixed O&M (Foreign)® 012421 01369 | 01262 0.1390 | s cpI & RIS
ROE® 02822 | 03111 o03004| 03400 Rs/USS

. Principal 04305 | 04745| 04535 0499

. Ingerast 03317 | 03655| 03494| 03851 KIBOR
Debt Servicing® 07622 | 08400 08030 08850
| Bnergy Churge (Rs/KWh):

Varisble O8M (Foreign) ® [ oass7| oamn| 01377 01741 | USCRI&RsUSS

1. Revised O&M companents (varizble & fivad) shall be spplicable from COD.

2 Revised ROF componant skall be applicable from May 20, 2021 Le. one year atter COD Raview Decision.
3 Revised Debt Servicing Component shall be applicable from 15 Quarter.

4 The Debt Sarvice Schedules are attached as Annex-I and Apnex-IT to this decision,

Account of Housing COIMMPIeX

‘The Authority has decided to allow cost for construction of housing complex as per actual which
is subject to maximum cap of Rs. 3,874.43 million. The construction period shall be two years
from the date of issuance of notice to proceed to Contractor. Upon completion of the housing
complex, NPPMCL-Balloki shall submit request for inclusion of cost in the tariff along with the
documentary evidence tpto the satisfaction of the Authority and the allowed cost shall be
adjusted prospectively from completion of the housing complex.

Cost of Working Cepital
The Authority has decided to allow SBLC Charges at actual subject to maximum of 1% per
annum. Working capital component shall be adjustad from the date of COD (i.e. July 29, 2018}
based on the actual SBLC charges. Further the Authority has decided to allow actual SBLC
amount subject to maximum of 60 days consumption as per GSA + the impact of additional escrow
account requirement. In line with the ECC decision dated Jan 11, 2023, actual SBLC amount shall
be allowed with madmum of Rs. 15 billion minus escrow account with effect from the
implementation of the ECC decision. Till that time, the allowed limit of SBLC shall be in line
with the decision dated May 20, 2020 or actual amount whichever is lower.

In line with the above decisions, the Petitioner is divected to submit request for indexation of

relevant tariff components. 5 TER "’JE'@& .
@m A
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o Decision in tbe .man'er of Modification Petition sgainst Tariff Determination
Dated May 20, 2020 filed by NEPMCL-Balicki

V. The terms ‘and conditions and indexation mechanism will remain same as given in the COD = «
Review decision dated May 20, 2020 and subsequent ROE reduction decision dated February 18,.
2021

The above Order of r.he Authonty along with 2 Annexes shall be notified in the Official Gazette
in terms of Section 31(7) of the Regulauons of uene.ratlon, Transmission and Dlst;nbunon of
ElectncPower Act, 1997.: :

Engr Raﬁ_gueﬂh.med ShaJLh '

Ve, Member -~ :

- .
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Nationsl Power Parks Mauagement (Private) Limited

Balleki Project |
Debt Service Schedule (RLNG}
Gross Capacity 1,273,106 MWz USS/PKR Parley ) 10633
Net Capacity 1205046 MWs Debt 50120 US$ Million
KIBOR 652% Debt In Pak Rupees 5322639 Rs. Million
Spread over KIEQR 1.80%
Total Interest Rate 8.72%
Principal 1."3
Period |y iiom mmnm SZ’R“R'P‘M Re/XWih S“D‘:““'
| Miien s % | imen . | e RAW
1 53.526.59 D895 1160852] SiATIAS | 201145 |
2 5247745 So744)  LUEOI| SLeW0G2} 2014ST
3 SLEI0Z 28635 | 11510 50723671 201145
P 50.725.67 X567 LIGIS] 5818000 201145 ey 045E|  oJeR
In Yexr 550839 453740 5,059 -
3 9.515.00 92541 LOSGOR| 4B832561 201145
G 48,89258 iS50 F  LOE586] 4754700) 201145
7 03500 96620 | L5246 | 4698079) 201145
T 46.950.75 o877 5 L0218 | 4599353 201145 0362 03999 | U762
2nd Yexr BEAAT 422182 204579
) 555353 LOOET9 ] LOZEG | WAgBe7d] 201145
0| 58k 103078 | SB067| 4395396 201148
11| 43996 L5825 | we8on|  £250071] 201145
12 £2,900.71 17620 93524 41.3'{!-_9; 2,011.45 03549 03672 0.762_2_
%d Yexr 416505 8.876.96 3079
B ! L1S850] . 96055 4250859 [Gaee1s,
1| 250559 118876 ] 93530 41L71983] 211906
5[ 47158 120957]  909A5 | 4051035]  2.119.08

16 | 4051026]  1a3se3|  #asia| s92v4s3] 211906 0535 03454] 08030
&h Yeur 478796 368847 )

T | 2] i26288] #5618 asoilds| 211006

18 3801145 125041 $23.65 36,721.04 2,119.06

15 26,721.04 131854 £00.52 | 8540250 _L119.06
20 25,402.50 134728 77177 [ 3405522 2,119.06 4084 (3086 0.8030
Stk Yexr 521911  3,257.12 247623

21 34,055.22 137665 74240 | 3267856 2,11905
22 32.678.56 140657 71239 |  SL27L%0 2.119.05
i) 3LT71.% 1,437.33 681731 2583457 211906

26 | 2om57| 146666  €039] 2es90] 20906 053% 02680] 08030
6t Yerr SA931 278692 847623

b} 28.355.50 1,500.68 518381 2636522 2,119.06
26 268622 1,533.40 555651 2533183 211906

7| 559183]  1sees2] S2a3| myeo0| 211906 A

3| 2376500] _ 16098] si80s| naeem} 241906 o5& 02155 | a#m0
7eh Yerr 620188 227435 247633

29 22,164.02 1,635.88 4B3.18 2052814 2.119.06

20528148 L67LSA .  4A7.51| 18856591 211906
3L 18856598 1707980  41L07| 17048610 211906

) 1714861 76522 57384 | 1SAGSS9L 211508 06404 0.625) 080
Eth Yerr 676063 __ 171560 _ 847623
T % | BAG9]  lsmzs]  awaol 133 211906
3§ 1360013 2214 | 29692] 10753 |  2,119.06
s | 17979 1861851 75720)  95%.3| 211906

3% | 99613 150245 2l661| 50368 211906 06981 o.1042]  om030
9th Yesr 7369.72 110552 847623
a7 805368 194392] 15505 6OB75] 2.11006
= 6.089.75 198630 13276 440845 | 211506
29 410345 | 202950 9451 OORES|  3,119.06

0 521 o] 2.119.06 07610 0.0419) 05030
4256 847623

fFHS
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Na.nonal Power Parks Menigement (Private) I.muted
BallohPro;ect
"Debt Service Schedule (FISD)
Gross Capecity LI95.045 MW USS/PKR Parity . 10638
NeeCipedty |, - . LOS3370 MW Debr . c .. 50130 USsMilliom
KIBOR | SR £ S " ° Debtin Pak Rapess © 5332639 Rs. Million ;
Spread over KIBOR | LE0% . - .

 ToullterenRue ., B72H o L
. . 5 FROTENM LT N BN Debs--_- ..'
2 = Y s ey L b Million-Reiser]
3 53.326.39 |-; “us 64893 | 116257 A5 | -7 201145
i 5247745 |5 86744 | . LI44OTT.;51.610.02 -7 2,01145 |
: vt [T | stetogg ferd 88635 [ 112510 ¢ 5072867 i3 201145 |
Uh 4R | 5072367 o 90567 15 L0578 | < 49818001 57208145 |
v De¥er o T 8 3509 -7 ASSUAD La s i b BOAGTS O
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' National Electric Power Regulatory Authority
gi Gﬁ% Islamic Republic of Pakistan
NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad

| xy TR

Phone: 9206500, Fax: 2600026

REGISTRAR Website: www.nepra.ora.pk, Email: info@nepra.org.pk
No. NEPRA/IRF-100/Notifications/50 36~ 38 May 15, 2025
The Managcr

Printing Corporation of Pakistan Press (PCPP)
Khayaban-e-Suharwardi,
isiamabad

Subject: NOTIFICATION REGARDING ORDERS OF THE AUTHORITY

In pursuance of Sub-Scction 7 of Section 31 of the Reguiation of Generation,
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997); enclosed plcase
find hercwith following Decisions of the Authority as delailed below for immediate
publication in the official Garelte of Pakistan:

s Decisi Issuance No.
No. ceision and Date

1. | Decision of the Authority in the matter of adjustment/indexation in | 4592-4595
insurance component of capacity charge part of tariff for the period | 27-03-2025
October 05, 2024 to October 04, 2025 for Sapph1rc Elcetric
Company Limited

2. | Decision of the Authority under NEPRA (Review Procedurc) | 4580-4584
Reguiations, 2009 regarding Decision of the Authority in the matter | 27-03-2025

of Petition filed by NPPMCL for modification in the Determination &
dated May 20, 2020 - 1,223.106 MW (Gross) Power Project at { 1949-1953
Balloki, District Kasur 03-02-2025

3. | Decision of the Authority under NEPRA (Review Procedurc) | 4574-4578
Reguiations, 2009 regarding Decision of the Authority in the matter | 27-03-2025

of Petition filed by NPPMCIL. for modification in the Determination &
dated May 20, 2020 - 1,230.54 MW (Gross) Power Project at | 1942-1947
[ | Haveli Bahadur Shah, District Jhang L 03-02-2025
2. Pleasc also furnish thirty five (35) copics of the Notifications to this Office after its
publication.

Encl: 03 Notificaijons _ WW JU‘U’W

(Wasim Anwar Bhinder)
Registrar

CC:
1. Chicf Executive Officer, Central Power Purchasing Agency (Guarantec) Limited,
73 East, AK Fazl-c-Haq Road, Block H, G-7/2, Bluc Arca, Islamabad

1. Syed “'..if.:..: Abmed, Depuly Secrctary (TE&S), Minisity of 'nerey -- Power

e UJ-

Division, ‘A’ Block, Pak Sccrectarial, [slamabad
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