
TO BE PUBLISHED IN THE GAZETTE OF PAKISTAN 
EXTRA ORDINARY. PART-1

National Electric Power Regulatory Authority

NOTIFICATION

It)
Islamabad, die $2 day of May, 2025

S.R.Q. 0 (I)/2025. - In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the Regulation 
of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), NEPRA 
hereby notifies the Decision of the Authority dated April 23, 2025 along with revised tariff 
components attached as Annex-I-A, Annex-I-B, Annex-I-C, Anncx-I-D, Annex-II-A, 
Annex-II-B, Anncx-IX-C & Annex-H-D in the matter of revision in previous approved Fixed & 
Variable O&M (Foreign), Return on Equity, Cost of Working Capital and Debt Servicing Tariff 
Components in the quarterly indexations/adjustments for National Power Parks Management 
Company (Private) Limited for its Power Project at Balloki for July-September 2018 to 
January-March 2025 quarters in Case No. NEPRA/TRF-592/NPPMCL-2016.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision.

JuujJoJ
(Wasim Anwar Bhindcr) 

Registrar



o Quarterly Indexation/A djustment 
No. NEPRA/TRF-592/NPPMCL-2016

DECISION OF THE AUTHORITY IN THE MATTER OF REVISION IN PREVIOUS
APPROVED FTYF.D Sl VARIABLE O&M IFOREIGN1. RETURN ON EQUITY, COST OF
WORKING CAPITAL AND DEBT SERVICING TRAIFF COMPONENTS IN THE
QUARTERLY TNDEXATTONS/ADJUSTMENTS FOR NATIONAL POWER PARKS
MANAGEMENT COMPANY (PRIVATE! LIMITED FOR ITS POWER PROJECT AT
RAT.1 .OKI FOR .IULY-SEPTEMBER 2018 TO JANUARY-MARCH 2025 QUARTERS.

The Authority on February 3, 2025 issued decision regarding modification petition of tariff 
determination dated May 20, 2020 (Review Motion against COD decision) and notified in Official 
Gazette vide S.R.O. No. 430Q/2025 on March 19,2025. The variable O&M (foreign) component on 
HSD in the subject decision was erroneously calculated on RLNG net capacity instead of HSD net 
capacity, therefore, variable O&M of Rs. 0.1741/kWh was rectified as Rs.0.1919/kWh through 
decision dated March 27, 2025. Pursuant to these decisions', National Power Parks Management 
Company (Private) Limited for its power project at Balloki (hereinafter ‘NPPMCL-Balloki”)- on 
February 17, 2025 and April 7, 2025 filed its requests for the revision.of already approved relevant 
tariff components on RLNG & HSD for July-September 2018 to January-March 2025 quarters. The 
relevant tariff components i.e. Fixed & Variable O&M (Foreign), Return on Equity, Cost of Working 
Capital and Debt Servicing, are required to be adjusted on account of US CPI, Exchange Rate and 
KIBORvariation. ~

The Authority has considered NPPMCL-Balloki’s request and the Authority in its collective and joint 
wisdom considering all aspects decided with consensus as-under; which shall be hereafter called as 
decision of Authority in the matter:- -

“Indexations/adjustments for July-September 2018 to January-March 2025 quarters have been 
' made in the tariff components in accordance with the requisite indexation/adjustment 

mechanism stipulated in the decision(s) of the Authority. The revised components attached as 
Annex-I-A, Annex-I-B, Annex-I-C,. Annex-I-D, Annex-II-A, Annex-II-B, Annex-U-C &

• Annex-H-D shall be immediately applicable.'”

The above decision of the Authority along with revised tariff components attached as Annex-I-A, 
Annex-I-B, Annex-I-C, Annex-I-D, Annex-H-A, Annex-II-B, Annex-II-C & Annex-II-D are to be 
notified in the Official Gazette, in terms of Section 31(7) of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act 1997..

CPPA (G) to ensure that all payments are consistent with the tariff determination(s)._______________ „
~ AUTHORITY

Mathar Niaz Rana (nsc) 
Mem her

Engr. Maqsood Anwar Khan 
Member



Annex-l-A
National Power Parks Management Company (Private) Limited 

BallokfPou’er Project (KLN'G)

Tariff Compont nts

Reference 
May 20,2020, 
Feb 18,2021, 
Mar 10,2021 
& Feb 3.2025

Revised
Ju1-Sep2018

Quarter

Revised
Oct-Dee 2018 

Quarter

Revised
Jan-Mar 2019 

Quarter

Revised 
Apr-Juu 2019 

Quarter

Revised 
Jul-Sep 2019 

Quarter

Revised
Oct-Dec 2019 

Quarter

Revised 
Jan-Mar 2020 

Quarter Indexation

Caoaciiv Charge fRsJkWhr):
O 1762 0 1443 0.1478 0.1653 0.16771 0.1986 0.1896 0.1884 US CPI & RsAJSS

0 0704 0.0668 0.0858 0.0714 0.08761 0.1314 0.1405 0.0878 K1BOR& Fuel Price

Total 1.29991 0.2111 0.2336 0.2367 0.2553 1 0.3300 03301 03762

^fnn'iKio nj&M. PnriHon 1 013771 0.1574 1 0.16131 0.1804 1 0.18301 0.21671 0.20681 0.2056. US CPI & Rs./US$
Source

106.380 121.600 124.300 139.100 140.700 164.500 156 700 155.350 NRP - Revised rate for the relevant Quarter

251.588 251.588 252.146 252.038 252.776 256.092 256.558 257.208 U S Bureau of Labor Statistics - Revised value for the relevant Ouaiter

6 920% 6.920% 8.320% I0.55G% .10.990% 12.970% 13.850% 13.550% SBP - Revised rate for the relevant Quarter

448.83 1.260.53 1.442.81 1.564.08 H i* 1.358.61 1.418.74 1.535.99 1.515.78

Hours in the Quarter 2,208 2.208 .1 2ii6a f:. , 2,184, ■ 2.208 2,208 2,184

r , :



Annex-I-B
National Power Parks Management Company (Private) Limited 

BalloUfPower Project.
Quarterly Indexation/Adjustment of Tariff

■

Tariff Component?

Reference 
May 20,2020, 
Feb IS, 2021, 
MarlO, 2021 
& Feb 3.2025

Revised 
Apr-Jun 2020 

Quarter

Revised 
Jul-Sep 2020 

.Quarter

Reviled
Oct-Dec 2020 

'Quarter

•v
Revised

Jan-Mar 2021 
Quarter

Revised 
Apr-Jun 2021 

Quarter

Revised 
Jui-Sep 2021 

Quarter

Revised
Oct-Dec 2021 

Quarter Indexation

0.1262 0.2034 0.2040 0.2039 0.1973 0.1905 0.2009 0.2205 US CPI & Rs./US$
0.0704 0.0653 • 0.0656 • . 0.0626 0.0615 0.0593 0.0920 0.1208 KIBOR&Fuel Price

ROE fw.e.f. Mav 20.202 51 0.3004 . ’’ 0.4337 0.4470 0.4827 Rs./US$
0.4535 , _ 0.4535 0.4535 -
0.3494 _ _ 0.3713 0.3841 KIBOR

Total 1.2999 0.2687 0.2696 0.2665 0.2588 0.6835 1.5647 1.6616

0.1377 0.2219 0.2226 0.2225 0.2153 0.2079 0.2192 0.2406 USCPI&Rs./US$
Source

106.380 166.750 168.750 166.400 160.800 153.600 158.300 170.950 NBP - Revised rate for the relevant Quarter
US CPI (All Urban Consumers) 251.588 258.678 256.394 259.918 • '260.229 263.014 269.195 273.567 U S. Bureau of Labor Statistics - Revised value for the relevant Quarter

3 Momhlv K1BOR 6.920°/, 11.220% 7.260% 7.250% . 7.290% . 7.59% •7.450% 7.780% SBP - Revised rate for the relevant Quarter
Principal Outstanding rRs Million) . . - . 44.062.09 42.903.59
Fuel Price /Rs/MMBTin 1.448.83 t .549. IT 1.140.28 1.025.84 1.188.24 •: 1.391.43 1.475.56 2.153.16 '
Hours in the Quarter 2.184 2.208 2208 2,160 2,184 2208 2208 '
- ROE Component is apphc-ible from May 20,2021 toonwnrds.
- Based on the data declared by National Power Parks Management Company Private Limited (NPPMCL-Ballofci).



Annex-f-C
National Power Parka Management Company (private) Limited 

Baltoki.Powcr Project ,
Quarterly Indexation/Adjustment of Tariff

Tariff Components

Reference 
May 20,2020, 
Feb 18,2021, 
Mar 10, 2021 
& Feb 3.2025

Revised
Jan-Mar 2022 

Quarter

Revised
Apr-Jun 2022 

Quarter

Revised
Jul-Sep 2022 

Quarter

Revised 
Oct-Dec 2022 

Quarter

Revised
Jan-Mar 2023 

Quarter

Revised
Apr-Jun 2023 

Quarter

Revised
Jul-Sep 2023 

Quarter . Indexation

0.1262 0.2332 0.2451 0.2839 0.3211 0.3185 0.4030 0.4117 US CPI & Rs./USS

0.0704 0.1468 0.1459 0.3405 0.3452 02358 0.4080 0.4693 KIBOR&Fuet Price

ROE 0.3004 0.5025 0.5173 0.5817 0.6493 0.6407 0.8023 0.8107 Rs./US$

0.4535 0.4535 0.4535 0.4944 0.4944 0.4944 0.4944 0.5390 -
0.3494 0.4945 ! 0.5430 0.6127 0.6247 0.6641 0.8151 0.7756 KTBOR

L2999 1.8305 1.9048 2.3132 2.4347 2-3535 2.9228 3.0063

0 1377 0.2545 0.26741 0.3098 0.3504 0.3475 0.4397 0.4492 US CPI & RsAJSS
Source

106.380 177.950 183.200 206.000 229.950 226.900 284.100 287.100 NBP - Revised rate for the relevant Quarter

251.588 277.948 283.716 292.296 I 296.171 297.7U 300.84 304.127 U S. Bureau of Labor Statistics - Revised value for the relevant Quarter

6.920% 10.540% 11.950% 15.160% , 15.770% 17.000% 21.980% 22.910% SBP - Revised rate for the relevant Quarter
41,719.83 40.510.26 39.274.33 38.011.45 36.721.04 ‘ 35.402 50 34,055.22

1.448.83 2.414.43 2.276.09 3.501.00 3.562.19 3.009.45 3.345.26 3.474.45
Hours in the Quarter 2.160 2.184 2.208 2,208 2.160 2:184 2.208
- Bas«! on the data declared by National Power Parks Management Company Private Limited (NPPMCL-Baltold).



Annex-I-D

'A

National *owcr Paries Management Company (Private) Limited 
Balloki.Power Project (RLNG)

Based on the data declared by National Power Parks Management Company Private Limited (NPPMCL-Ballokt).

Tariff Components

Reference 
May 20,2020, 
Feb 18,2021, 
Mar 10,2021 
& Feh 3.2025

Revised 
Oct-Dec 2023' 

Quarter

Revised
Jan-Mar 2024 

Quarter

Revised 
Apr-Jun 2024 

Quarter ,

Revised I
.lu!-Sep 20241 

Quarter

Revised
Oct-Dcc 2024 

Quarter

Revised
Jau-Mar 2025 

Quarter Indexation

0.1262 0.4185 0.4089 0.4075 0.4129 0.4127 0.4148 USCPI&RsAJSS

0.0704 0.4506 0.3329 0.3897 0.4251 0.3146 0.2176 KIBOR & Fuel Price

ROE 0.3004 0.8164 0.7975 0.7864 0.7873 0.7852 0 7874 RsAISS

0.4535 0.5390 0.5390 0.5390 0.5875 0.5875 0.5875 -

0.3494 0.7473 0.6959 0.6911 0.5705 0.4480 0.3425 KIBOR

1.2999 2.9718 2.7742 2.8137 2.7833 .2.5480 2.3498

0.1377 1 0.4567 0.4461 0.4447 0.4505 0.4503 0.4526 US CPI & RsAISS
Source

106.380 289.100 282.400 278.500 . 278.800 , 278.050 278.850 NBP - Revised rate for the relevant Ouarter

251.588 307.026 307.051 310.326 314.069 ' ' 314.796 : 1 315.493 U S Bureau of Labor Statistics - Revised value for the relevant Quarter

6.920% 22.660% 21.460% 21.990% 20.240% , • 16.130% 12.140% SBP - Revised rate for the relevant Ouarter
32.678.56 31,271.90 .29.834.57 28,365.90 .’ 1 26.865.22 25,331.83

1.448.83 3.406.61 3.634.60 3.361.46 3:554.79 3.59L42 , 3.375.96 1. i

Hours in tbe Quarter 2,208 2,184 2.184 2,208 2.208 . . 2.160 1 f'

*



Annex-II-A
National Power Parks Management Company (Private) Limited 

Balloiu Power Project (fjSD);
Quarterly Indexation/Adjustment of Tariit

Tariff Components

Reference 
May 20,2020, 
Feb 18,2021, 
Mar 10,2021 
& Feb 3.2025

Revised 
JuLSep 2018 

Quarter

Revised
Oet-Dec 2018 

Quarter

Revised
Jaa-Mar20I9

Quarter

Revised 
Apr-Jun 2019 

Quarter

Revised 
Jul-Sep 2019 

Quarter

Revised
Oct-Dec 2019 

Quarter

Revised
Jan-Mar 2020 

Quarter Indexation

Canacitv Charne /Rs^kW/hri:
0.1390 0.1589 0.1628 0.1821 0.1847 0.2188 0.2088 02075 US CPI <fc Rs/USS

Cost of Working Caoital 0.0804 0.0737 0.0945 0.0787 0.0965 0.1448 a. 1548 0.0967 K1BOR & Fuel Price
Total 1.4444 0.2326 0.2573 0.2608 0.2812 0.3636 0.3636 03042

0.1919 0.2194 0.2247 0.2514 0.2550 0.3021 0.2883 02865 US CPI & Rs./USS
Source

Exchange Rate (RsATSD) 106 380 121.600 124.300 139.100 140.700 164.500 156.700 155.350 NBP - Revised rate for the relevant Quarter
US CPI /All Urban Consumers) 251.588 251.588 252.146 252.038 252.776 256.092 256.558 257208 U.S. Bureau of Labor Statistics - Revised value for the relevant Quarter
3 Monthly KIBOR 6.920*/. 6.920% 8.320% 10.550% 10.990% 12.970% 13.850% 13.550% SBP - Revised rate for the relevant Ouarter
Principal Outstanding (Rs. Million) . - | _ .

112.94 95.21 99.85 . 99.85 99.99 100.00 100.00 100 00 ----------- ----------------------------------------------- --------------------------1
Hours in the Quarter 2,208 2.208 2.160 2,184 2208 2208 2,184
- Based on the data declared by National Power Parks Management Company Private Limited (NPPMCL-Balloki).

i

, 1

0^
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Annex-II-B

•*

National Power Parks Management Company (Private) Limited 
Balloki^owe^^rt)jcct(IlSX)ji 

Quarterly ludcxalion/Adjusfmeot of Tariff1

Tariff Components

Reference 
May 20,2020, 
Feb 18,2021, 
Mar 10,2021 
& Feb 3.2025

Revised 
Apr-Jun 2020 

Quarter

Revised 
Jul-Sep 2020 

Quarter

Revised
Oct-Dec 2020 

Quarter

Revised
Jan-Mar 2021 

Quarter

Revised 
Apr-Jun 2021 

Quarter

Revised 
Jttl-Sep 2021 

Quarter

Revised
Oct-Dec 2021 

Quarter Indexation

Capacity Charge (Rs./kW/hr):
Fixed ()&M - Foreign 0.1390 0.2240 0.2247 0.2246 0.2173 0.2098 0.2213 0.2429 US CPI <& Rs./USS
Cost o!' Working Capital 0,0804 0.0719 0.0723 0.0690 • 0.0678 0.0654 0.1014 0.1332 KIBOR & Fuel Price
ROE (w e.f. Mav 20. 202)) 0.3400 1 - | . _ 0.4909 0.5059 0.5464 RsAJSS
Debt Repayment 0.4999 _ 0.4999 0.4999 -
Interest Charges 0.3851 1 - 1 . . 0.4093 0.4233 KIBOR
Total 11.4444 0.2959 0.2970 0.2936 0.2851 0.7661 1.7377 1.8457

Variable O&M - Foreign 0.1919 0.3093 i 0.31021 0,3101 0.3000 0.2897 0.3055 0.3353 US CPI & RsVUSS
Indexation Values: Source
Exchange Rate fRs./USD'i 106.380 166,750 168.750 166.400 160.800 153.600 158,300 170.950 NBP - Revised rate for the relevant Quarter
US CPI (All Urban Consumers) 251.588 258.678 256.394 259.915 260.229 263.014 269.195 273.567 U.S. Bureau of Labor Statistics - Revised value for the relevant Quarter
3 Monthly KIBOR 6.920%. 11.220% 7.260% 7.250% 7.290% 7.59% 7.450% 7.780% SBP - Revised rate for the relevant Quarter
Principal Outstanding (Rs Million) . . . 44,062.09 42.903.59
Fuel Price (Rs.(Liter) 112.94 100.00 99.24 102.50 102.50 103.13 103.13 103.92
Hours in the Quarter 2.184 2,208 2,208 2,160 2.184 2.208 i '' 2.208

I rS ■ I li 1 I .f, i i i J----------------------- ~ i I fj<— I ■ ■■ ■ ■■■■■■* * f 1 i f | 11
- ROE Component is applic;.ble from May 20,2021 to onwards. ., I . ■
• Based on the data declared by National Power Parks Management Company Private Limited (NPPMCL-Balloki). ! ., '



Annex-II-C
National Power Parks Management Company (Private) limited 

Bailokr Px>^r;Project(HSJD)
Quarterly Indexation/Adjustment of Tariff.

Tariff Components

Reference 
May 20,2020, 
Feb 18,2021, 
Mar 10,2021 
& Feb 3.202f>

Revised
Jan-Mar 2022 

Quarter

Revised 
Apr-Jun 2022 

Quarter

Revised 
Jui-Sep 2022 

Quarter

Revised
Oct-Dec 2022 

Quarter

Revised
Jan-Mar 2023 

Quarter

Revised 
Apr-Jun 2023 

Quarter

Revised 
Jul-Scp 2023 

Quarter Indexation

0.1390 0.2569 0.2699 0.3127 0.3537 0.3508 0.4439 0.4S35 USCPI&RsVUSS

0.0804 0.1618 0.1608 0.3753 0.3805 0.2599 0.4497 0.5172 K1BOR & Fuel Price

ROE 0.3400 0.5687 0.5855 0.6584 0.7349 0.7252 0.9080 0.9176 Rs.AJS$

0 499“ 0.4999 0.4999 0.5449 05449 0.5449 0.5449 0.5940 -

0.3851 0.5450 0.5984 0.6752 0.6885 0.7319 0.8983 0.8549 K1BOR

Total 1.4444 2.0323 2.1146 2.5665 2.7024 2.6127 3.2448 3.3372 ______________ _________________________ _—-------------------------------
EnertivCharge(Rs./k>i hi: ...... ___ . --------—■-------------------
Variable O&M-Foreien 1 0.191“ II 03546 1 0.37271 0.43171 0.48831 0.4843 1 0.61281 0.6261 USCPI&RsTUSS

Source

106.380 177.950 183 2200 206.000 229.950 226.900 284.100 287.100 NBP - Revised rate for the relevant Ouarter

251.583 277.948 283.716 292 296 296.1711 297.711 300.84 304.127 U.S. Bureau of Labor Statistics - Revised value for the relevant Quarter

1 Monihlv KIBOR 6.920% 10.540% 11.950% 15.160% 15.770% 17.000% 21.980% 22.910% SBP - Revised rate for the relevant Quarter
41.719.83 40,510.26 39.274.33 ■ 38.011.45 36.721.04 35.402.50 34.055.22

112.9-4 124.19 142.70 142.70 223.091 223.11 223.11 223.11
Hours in the Quarter 2,160 2.184 2J208 2.208 2,160 2.184 2,208 _______________________ _____________________________________ —1
- Bas?<J on the data declared by National Power Parks Management Company Private Limited (NPPMCL-Balloki).

X4
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Tariff Components

Reference 
May 21), 2020, 
Feb 1*, 2021,

Revised
Oct-Dec 2023 

Quarter

.... 't

National Power Parks Management.Company (Private) Limited 
Bdtibiii Power Project (HSD)

Quarterly Indexatioo/Adjustment of Tariff

Anncx-II-D

Revised 
Jan-Mar 2024 

Quarter

.Revised I Revised 
Apr-Jun 2024 Jui-Sep 2024

Revised 
Oct-Dec 2024

Revised 
Jan-Mar 2025

- Based on the data dec lared by National Power Parks "Management Company Private Limited (NPPMCL-BaOoki).

a. a
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REGISTRAR

National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.orq.pk. Email: info@nepra.orq.pk

No. NEPRA/TRF-100/Notifications/ 3/ May 16, 2025

I'hc Manager
Printing Corporation of Pakistan Press 
Shahrah-e-Suharwardi,
Islamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THft AUTHORITY

In pursuance of Proviso (ii) to Sub-Scclion 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), 
enclosed please find herewith following Decisions of the Authority as per following detalil 
for immediate publication in the official Gazette of Pakistan:

s. Decision Issuance No. 
and Date

I. Decision of the Authority regarding quarterly indexation/adjustment oi 
tariff of Nishat Power Limited for the quarter April - June 2025

4075-4079
23-04-2025

2. Decision of the Authority regarding quarterly indexation/ adjustment 
of tariff of Narowal Energy LimiLed (formerly Hub Power Company 
Ltd. -Narowal) for the quarter April - June 2025

4069-4073
23-04-2025

17 Decision of the Authority in the matter of revision in previous 
approved Fixed & Variable O&M (Foreign), Return on Equity,, Cost of 
Working Capital' and Debt Servicing Tariff Components in the 
quarterly indexations/adjustments for National Power Parks 
Management Company (Private) Limited for its Power Project at 
Balloki for July-Scptcmbcr 2018 to January-March 2025 quarters

4081-4085
23-04-2025

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its
publication.

Enel: 03 Notifications
(Wasim Anwar Bhindcr)

1. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 
73 East, AK Fazl-c-Haq Road, Block IT, G-7/2, Blue Area, Islamabad

2. Syed Matccn Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, Block, Pak Secretariat, Islamabad

http://www.nepra.orq.pk

