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National Electric Power Regulatory Authority
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Islamabad, the 16 day of May, 2025

|

S.R.O. CE ‘( 1)/2025.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the Regulation
of Gencration, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), NEPRA
hereby notifies the Decision of the Authority dated April 23, 2025 along with revised tariff
components attached as Annex-I in the matter of quarterly indexation/adjustment of tariff
components of Pak Pattan Iydropower Project of Punjab Power Development Company Limited
for the quarter April - Junc 2025 on account of US CPl, N-CPI (Local), exchange rate
(PKR/USD/JPY) and LIBOR. variations in Case No. NEPRA/TRE-259/PPDCL-2014.

2. While effecting the Decision, the concerned entitics including Central Power Purchasing
Agency Guaranice Limited (CPPAGL) shall keep in view and strictly comply with the orders of
the courts notwithstanding this Decision.

Woustuw Joruas

(Wasim Anwar Bhinder)
Registrar



v Decision of the Authority in the matter of Interim Relief, for Indexation of the relevant reference tariff components Bled by
% Punjab Power Development Company Limited for its 2.82 MW Pak Pattan Hydropower Project

DECISION OF THE AUTHORITY IN THE MATTER OF. QU TERLY- ' 3. -0
INDEXATION OF TARIEF COMPONENTS OF PAK PATTAN HYDROPOWER

PROJECT OF PUNJAB POWER DEVELOPMENT COMPANY LIMTIED ~*5 7 77

1. Pursuant to the Authority’s decision dated February 04, 2015 in the matter of Tadff petitition
filed by Punjab Power Development Company Limited (hereinafter referred as “PPDCL”) for 282 MW ... .

Pakpattan Hydropower Project and the, decision of the Authority dated March 10, 2021 notified vide <. -
S.R.0. No, 1041(1)/2023 on August 09, 2023 in the matter of change of base year 2007-2008 to baséyear T
2015-16 for Consumer Price Index (CPI) for indexation of fixed and variable O&M (Local) components,

the relevant tariff components are required to be adjusted on account of US ‘CPI, N-CPI, Exchange Rate

and LIBOR Yen varation. i

2. PPDCL vide letter dated September 18, 2023, informed that it has” achieved Commefdil~ = "0
Operations Date (COD) on September 15,2023, and has accordingly submittéd 8 COD tariff adjustient ="
application to the Authority. PDCL vide letter dated April 04, 2025 has submitted indexation request of

tasiff components for Apsil — June 2025 quarter. | : o

3 The Authority considered the tequest of PPDCI: and in its collective and joint-wisdom considering .
all aspects decided with consensus as under, which will be hereinafter referred to.as the decision-of the, .- = . |
Authorityin the matter; - . B - BT

“Indexation/adjustment for the quarters Apr —Jun 2025 has been made in the tariff components on a
provisional basis on account of US CPI, N-CPI (Local), exchange rate (PKR/USDAPY) and LIBOR. .- - | 2o
vadatons in accordance with the requisite indexation/ adjustngent:mgghanisn;,_stipqlgtqd; inthe., . ...
decision(s) of the Authority and shall be subject to adjusments if necessary, in the light of the final

decision of the Authority in COD Tariff.” o -

4, .Theabove referred revised tariff components attached as Annex-I is to be notified in the official
gazette] in terms of Section 31(7) of the Regulation of Genetation, Transmission and Distribution of
Electric Power Act 1997.

5 Power Purchaser to ensure that all the payments are consistent with tariff determination..
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Annex-1

PUNJAB POWER DEVELOPMENT COMPANY LIMITED (PPDCL)
PAKPATTAN HYDROPOWER PROJECT

. INTERIM INDEXATIONS
| Reicrence Tatitf | . .
Tariff Components Feb 04,2015 & i"dexed T;O“Zf; | Indexations
Mar10, 2021 | 2Pt -Juse

Variable ()&M-Local (Rs./kWh) 0.4012 0,8083 | N-CPI Local
Fixed O&M - Local (Rs./kWh) 0.9628 1.9398 | N-CPI Local
Fixed O&M - Foreign (Rs./kWh) 0.1712 10.6302 {US CPI & Rs./US$
Return ort Equity (Rs./kWh) 2.1762 5.9324 | Rs./US$
ROEDC (Rs./kWh) 0.4579 1.2483 | Rs./US§
Deb Service (Rs./kWh) 27726 4.8813 | JPY/PKR & LIBOR
Indexation Values , L _ Soutce
Fxchange Rate (US$/PKR) 102.93 280.60 |. NBP -
Exchanpe Rate (JPY/PKR) 099, . .1.8612]. ‘NBP -
N-CPI Local Base Yr. 2015-16 131.01 |- & 26395 |, Pakistan Bureau of Statistics
US CPL ' P 236.29 319.08 | * US Bureau of Labor Statistics’
6 Month Yen LIBOR , 0.1890%}- '0.07165%]. ' Global-ratescom .
Benchmatk Energ (§Wh)-Annual 21.671,000 ] © 121,671,000 |  Tariff Determination 2015
Outstanding Lban USD MIn 1078 | . 1003 Tariff Determination 2015

) ‘T'atiff Component I{;f:;e;z :, eg'(I)‘En # S;Epi,i;fgg‘g;}) Indexations
Water Use Charge*(Rs./kWh) 0.1500 02917 . | N-CPI Local
Indexation Values ! : Source .
N-CPI Local Base Yr. 2015-16 131.01 | Pakistan Bureau of Statistics

Based on information provided by FPDCL.

Insurance shall be paid as per reference generation tagff

*Water Use 1harges (WUC) is subject to indexation on annual basis and the fiest such ac
Palipattan hydropower project achieved COD on Sep 15, 2023 accordingly WUC has been indexed from Sept 15, 2024 and shal} remain applicable tili Sept
14,2025. Moteover, WUC shall be paid to the power producer upon production of paymeant evidence to the power purchaser.

The above [idexations aze on provisional basis and shall be subject to adjustment in light Authority's COD Decision,

27

254.78 -

¢h adjustmcrllt shall bc due after one year of COD. Agcording to PPDCL,
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S ‘_Organizﬂon's Malakand-I1I (PEDO) for the quarter January - March 2025
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%; mi”’ National Electric Power Regulatory Authority
&y%j Istamic Republic of Pakistan
B S NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad

p— Phone: 9206500, Fax: 2600026
REGISTRAR ’ i .
Website: www.nepra.org.pk, Email: info@nepra.org.pk

No. NEPRA/TRE-100/Notifications/ & {2-8-50 May 16, 2025

The Manager

Printing Corporation of Pakistan Prcss
Shahrah-c-Suharwardi,

Islamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Eleciric Power Act, 1997 (XL of 1997),
enclosed plcasc find herewith following Decisions of the Authority as per following detalil
for immediate publication in the official Garette of Pakistan:

s Decision issuance No.

e — and Date
I.” | Decision of the Authority regarding quarterly indexation/adjustment of tariff | 4063-4067
" | of Malakand-1TT Hydropower Project of Pakhtunkhwa Energy Development | 23-04-2025

5 Mecision of the Authority regarding the Quarterly Indexation of the Pak Pattan | 40454049
Hydropower Project of Punjab Power Development Company [imited for the | 23-04-2025
Quarter April - June 2025 B ) N
Decision of the Authority regarding the Quarterly Indexation of the Marala | 4056-4061

Hydropower Project of Punjab Power Development Company Limited for the 23-04-2025
Quarter April - June 2025
4. | Decision of the Authority regarding the Quarterly Indexation of the Chianwali | 4051-4055

1lydropower Project of Punjab Power Decvelopment Company Limited for the | 23-04-2025
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Quaricr April - June 2025 J‘ |
2. Please also furnish thirty five (35) copics of the Notifications to this Office after its
publication. w

Encl; 04 Notifications
{Wasim Anwar Bhinder)

CC:
| Chiel f:xccutive Utlicer, Lentral Power Purchasing Agency (Guarantee) Limiled,
73 liast. AK Fazl-c-1lag Road, Block 11, G-7/2, Bluc Area, Islamabad

Syed Matecen Ahmed, Deputy Sccrctary (T&S), Ministry of Energy - Power
Division, ‘A’ Block, Pak Sccretariat, Islamabad
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