Government of Pakistan
Ministry of Energy

Fedededededededode ok dede e dek kekke

Islamabad, the 15t July, 2025.

NOTIFICATION

S.R.0. 1167(1)/2025. - In pursuance of section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
the Federal Government is pleased to notify the Schedule of Electricity Tariffs
determined by the National Electric Power Regulatory Authority (the “Authority”),
inclusive of GoP Tariff Rationalization, of Hazara Electric Supply Company
(HAZECO), based on uniform tariff determined by the Authority under sub-section (4)
of section 31, are hereby notified as Annex-A-1, Annex-B-1, Annex-A and Annex-B
in terms of sub-section 7 of section 31 ofhthe aforementioned Act.

Provided that any modification in the targeted subsidy shall accordingly be
reflected in the applicable variable charge specified in Annex-A-1 and Annex-B-1
from time to time.

The National Electric Power Regulatory Authority decision dated 23 June, 2025 in
respect of HAZECO along with revised Annex-Il & Annex-lIl intimated vide decision
dated 015t July, 2025 and decision of power purchase price determination dated 23

June, 2025, is also notified.

This notification shall come into force on.and from the 15t day of July, 2025.

(File No. Tariff/MYT-2025-26)

(Syed Matepn Ahmed)
Deputy Secretary (T&S)
Ministry qf Energy
(Power Bivision)






Annex-A

[ Fixed Charges Variable Chargas {Rs./KWh)
NEPRA NEPRA Detarmined Tariff
Rs./Cons.| Ra./kW : Undorm Rational
Description 2 PESCO| HESCO| GEPCO| QEScO | MEPCO| FESCO | LESCO | IESCO| SEPCO| TESCO | HAZECO| NEPRA Detormined
/Month | /Month i i . ) Tarift with PYA
Residential
For peak load requiroment less than 5§ kKW
> Up to 50 Unils - Life Line - - 826| 9.1 484 1219] 434 9.90 003| 558 B35S 17.37 8.28 6.78
$1-100 units - Life Line - . 1077 1362 08| 1670} @08| 1441 1384 814 1106 21.88) 1077 11.50
01-100 Unils - - 2037 | 3442 2082 3e3s| 27.82| 3004 | 2820 2151 2800] A7S 28.21 28.55
401-200 Unils - - 3.74| 3850 20| 3878| 3019) a242| 3057 23.89| 2037 40.20 | 30.59 3143
01-100 Units - - 2037 4345| 209e| 4178 2082| 3146 2023 2257 3203| 4z00] 2021 30.27
10$-200 Units . - 3387 | 48.37| 3240 4867 | 3454 338s| 3088|2472 3895| 4892 a5t 33.78
s 201-300 Units - - aroe| 5171 3623| s0.05| 3789 a7.61| 34.00) 2058 | 4do27| s023| de.s2 ar.o4
3 301-400 Units 200 - 4031 5381 | 3s42| s5200| 3981 18| 2810 30.76 | 4168 | 5247| 3803 38.64
401-500 Units 400 - 4180 f 54901 3071 5320) 40.89) 4044 3730 3205 4314 5378 )  39.32 3073
4 501-500 Units 800 - 297 5821| 41.07| 5472 4228 4181 3878 33.42| 4451 5512 | 4088 41.08
801-700Units 800 - 4420 | 57.59| 4240 §6.02| 4358 43.13 40.08 | 34.74 | 45,51 58.47 42.01 42.2%
Abave 700 Units 1,000 - 4005 ) 8232] 47.11] 6076 48.30| 47.88| 4481 30.47] 5024 | @s122| 4876 4148
For peak load requiremont exceeding 5 kW)
Time of Use (TOU) - Peak i - 47.08 | @040 4508 5B.77| 48.25| 45.03) 4288 | 37.53 | 48.31 5024 | 4478 278
Time of Uso (TOU) - Off-Peak g - 40.73| 5407 3876 5244 3901 3980) 3855 31.20| 4108 5201 38.45 38.48
Teinporary Supply 2,000 - 5005 | 77.13) 5748 | 7470 59.04 58.88] 5522 | 4880 | 8234 76.43 57.87 53.30
Total Residential
Commercial - A2
For peak toed requirement loss than 5 kw 1,000 - aaso| s2o0| 3870| s0.37) 3sveo| 37.82) a4d2| 2042] 3081 50.14 | 3595 38.73
For peak load requirement oxceeding 5 kv
Regular - 1,260 | 3999 5339 3809 4807 3309| 3921 3579 3051 | 41.49] 4934 3733 1832
Time of Use (TOU) - Peak - - 4635 | 5071 4427| 5798 4552 45.55| 42233| 38.89 | 4518 58.05[ 4360 4277
Time of Use {TOU) - Off-Peak - 1,250 | 3578 4045 337T1| 4741] 3497 346 3177 2633 | @3] 4740 3343 3344
Temporary Supply 5,000 - s420| 7150 51.85] eeds] 5319 5363 | 49.55| 4204 | 5867 7076 | 5184 50.18
Elcctric Vehicle Charging Station (EVCS) - - 4005| @583 ] 48.81| e8240] a484| 3300| 4080 31.23| 51.93 66.18 |  48.80 31.87
Total Cammercial
[ceneral services-A3 [ 1eso] - | azsa] sea3] atas] sese] arm2] ara1] sses | 3349] aa3e] sas6]  doaze 42.02]
Industrial
a1 1,000 - 3633 | 3438 2670 4898] 31.80| 2508 2385| 2520| 2500) 26.81 228 28.53
81 Peak 1,000 - 4323 | 4058 | 3244 5550) 3851 3050 20.02] 3097| 3199 3383] 39.07 3278
B1 Off Peak - 3543 | 3348| 2465| 47.70| 3072| 2409 | 2280 2458 | 2458| 2589 | 3128 25.83
82 - 1250 | 3542 | s278| 2488 | 4770 3073 2272 21.35| 2285 2442 2580 3137 2273
BZ- TOU (Peak} - - 4264 | 4002| 3209 s497| 3812 2090 2858 2075 3181 3355 | 3a78 32,85
B2- TOU (Off-peak) . 1,250 f 3435( 3142( 2348 4838( 2051 2130 1998 2201 2301 4.08) 3019 2434
83 TOU (Peak) . - 4112| 3830| 3050| s5358| 3830 2831 2688 27.08| 2085 31.85| 36,98 30,75
A3. TOU (Oft-peak) 1250 | 31.03| 2e41| 213z| asd0| 2721 19.12| 17271 | 17.87 | z047| 2288¢ 2778 2185
B4-TOU (Peak) ks L 39.56 | 3872 2808 5142 M4 28.77 2545 26.08 | 28.02 0.1 543 . 20.92
B4 - TOU {Cff-peak) - 1250 | 3100 | 2r.23| 19.57| 42683 2625 17.28| 1504 | 1667 | 1853 | 2082} 2894 19.88
Temporary Supply 5,000 - 4825 | 4945| 37.01| 63.56) 43.45] 35681 3348 34.19] 3814 | 4290f 4400 35.41
Total Industrial
Singla Point Supply
C(a) Supply al 400 Volts-less than 5 kW 2,000 - 3982 | s466| 30.00] 5558 4080| 3sgn| 36e1]3res| 41.32| s108] 378 3847
C1(b} Supply at 400 Volts-exceeding 5 kW - 1,250 | 3741 5228 3560| 40.18| 3810 3650 | 2420 2058 3m92| 4645| 23528 3.1
Time of Use (TOL) - Peak - - 4650 | 8152 4410 58.20| 4744 4574 4354 3871 4844| 5750 | 4443 o
Time of Use (TOU) - Off-Peak - 1.250 | 3888 | 5192| 3449| 4a68| 3733 38.13| 3303 2010 28.53 4789 | 3483 38.03
C2 Supply al 11 kv . 1,250 | 4021 | 5508 3852) 51.08| 4089 3038 3700 3238 41.72| 4960 3806 30.15
Time of Use (TOU) - Peak . . as32| 8384 4607 8037 | 4944 | aves| 4532] 4077 s042| 5008 4s.16 47.16
Time of Use (TOU) - Ofi-Peak - 1250 36.50 | sz02| 351e 4856 | 3783 36.03 33.51 ) 28.08 ) 3861 48.17 3435 3561
€3 Supply above 11 kV - 1250 | a7z | sa7s| 3293} 4851] 3s52| avos| s470| 2600 de42f 46.01 3578 48.58
Time of Usa (TOU) - Peak - . 4735 8080 | 4530] 57821 4808 | 4530 43.04| 3920 47.55 57.31 45.20 42.01
Time of Use (TOU) - Off-Peak - 1,250 | 3549 48.03) 3344) 4595) 36890 M4.53) 3207) 2742) 35.80 45.45 3333 30.28
Total Single Point Supply
Agricultural Tube-walls - Tariff D
Scarp - - 39.25 | S52.84 3743 5072 3835 IB.44 3413 | 2074 | 4075 50.36 38.54 40.40
Time of Use (TOU) - Peak - - 3255 4821 3068 4392 31.84] 3191 2710 23.08| 3418| 4362| 2085 42.20
Time of Use (TOU) - Off-Peak - 400 || 2587 3952 2400 3724 2548 2523 2042] 1838 27.50 893} 2347 3376
Agricullual Tube-wolls - 400 2496 ] 3855 2314 3844 2408 24.15 19.84 | 1545 | 26.48 571 2225 35.38
Time of Use (TCU) - Peak . - 3124 | 4464 2027 4281) 3028| 3038)| 26.03) 21.88| 3288| 4261| 2853 28.65
Time of Use (TOU) - Off-Peak. - 400 || 30.08| 4347 28t0| 4144 2009 2010| 24.85] 2051 | 3.7 4144 | 27.38 28.57
Total Agricultural
Pubilc Lighting - Tariff G 2,000 - 4243 se21| 4062] s4t8] 4153 41e1| 30.22] 3203 | 4394 5455 | 30.48 41.99
Residential Colonics 2,000 - 4200] serr| #1.08| s464| 4200 4237 3968} 3330| 4440 55.01 30.04 @n
Railway Traction 2,000 - - - . . 44.73 - 42.43 - - - . 4473
Taritf K - AJK - 1,250 | 3181 - 3047 - - - - | 2538 . - 30.13 25.38
Time of Use (TOU) - Peak - - 1528 - .15 - - - - 2053 - - .78 28.91
Time of Use (TOU) - Off-Peak - 1,250 3091 - 29.78 - - - . 2218 - - 29.43 2533
Tarifl & -Rawat Lab 2,000 - - - - - - - - | a37s - - - 33.75
Pra-paid Supply Tarift
|Residential 1,000 - 5243 o7.83| 4995| es74| 5138 51.05| 4752 41.58 | S411 6848 | 4983 54.35
Commercial - AZ . 1,250 | 4962 85.10| 4740 61.31] 4841 4865 | 44.82)] 3884 | 4001 6175 | 4850 51.10
{General Services - A3 1,000 - 49.33| 6481 | 4707 e253] 4791 4841| 4438) 3825| 5123 6288 4830 51.14
Indusirial - 1250 | 4335| 41.09| 31.03| 5785 3821 2042 2730 2898 | 3111 3328 .10 36.47
Single Point Supply : R—R?'E\n 3250 | 4673| ©377| 437a| seas| 4zas| as7e| 4s0c]| aTes| asss| sessf  as2s .08
|Agriculture Tube.weils - Tarilf O 3523 | s0.90] 3283) 4819 3408| 3428] 2040 2498 | 3733 ] 4805|3244 36.08
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SCHEDULE OF ELECTRI
_NATIONAL AVERAGE UNIFROM DETERMINED TARIFF WITH PYA ALONG-WITH GOP APPLICABLE TARIFF

GENER. PLY TARIFF - RESIDEN

FOCED roen | A vARIALE | | TOT ATPLICASLE
CHARGES | CHARORS VARIAELE CHARGES
8r. No. TARIFF CATEGORY / PARTICULARS CHARGES
co: .;, M| Rapuwyw ezl Barrae
A 2 c >
|| For Baactlonad lead Jess than 8 kW
? 5 Up to 50 Ualts - Life Lioe . 298
2 u 5t - 100 Unite - Life Lias - 1.4
2 1 001 - 100 Yaits . 1064
M ow 101 - 200 Unles ‘ 13.01
v 001 - 100 Unlts - 2244
4 v 101 . 200 Units 24.91
3 I 201 - 300 Unita 3 33.10]
,,, il 301 - 400 Unita 100 3799,
H ™ 401 - 500 Ualts 00 4030
H x| 501 - 600 Unlte 60 41.43]
= 601 - TOO Unita 00 42.76
L L Above 700 Units 1,000 47.69)
| ¥or Banctlozed lond 5 XW & abave
Pesk | OM-Paak Pouk | OffFeak
Time OF Use 1,000 42.79| 35.48 46.8 40.63)
£)|Pra-Pald Rosldentin] Suppty Terd 1,000 84,38 64,38
Aa pas Aughority's doclaion anly protacted residantisl asasumera will be givem the benaflk af sna previoas slnk.
As ‘s daclafon, 1ad lifs fiae will ot be glves any stab beaefiz,

pet
Under LarifT A-L, thera sball 3¢ miaimum meathly curtamer chasge at the followiag rates even Il me yosr gy Ia consamed. For conwummers whers moathly Fixad charges are
. 0o misimmum ohurges shall ba spplicable 0o such consumere, ¥7ed If no snergy consumad.

asa Conaections: Ra. 76/- per coraumer per montk
b) Thrae Phass Connsctions: Ra, 1B0/. par conmumer par month
A-2 GENERAL SUPPLY TARIFF - COMRMERCIAL
e | e [T e
8. No. TARIFF CATEGORY / FARTICULARS CHARGES | CMARGES CHAROES b
Ra. }
Cone. / M | RelNW/M RerXmy enldiin
[y ] [} 3
«)[Far Buacticasd Tosd Issa than D KW 1,000 w18 T
b1|Par Sanctioned load 6 kW & wbovs 1380 3132 20.76
Pank | Off-Pesk Fuek | Off Pask
) |Tien OFf thaa - 1,359 43.77 3214 43.83 35.10
&I ebicle Ghurging St F 31T, 23.87
o) [Frs-Paid Commarelal Bupply Taslll 1 1,10 5130
Whers Plasd Mimmmm].ﬂlﬁ. » 1 Wa bilad basad d Load ar Astual WDE for the month whish evar (s higher
A-3 GENERAL SERVICES
Fe— i URIFORM DETERMINED sor o
TARIFY WITH FYA VARIABLE [ el
. Ha. TARIFF CATEGORY / FARTICULARS ARLARLE
Ra. f
Bejn (W Raf5h Ra/xwn
A € ]
=) General Services 000 2 a0
c}{Pra.Pald Guoaral Barvices Bupply Tarl 1,000 . BLI4

Whaete Flxed Charges wrs applicable Ra./EW/Manth, the charges shall bs billed based on 35% of sanctioned Lead of Actusl MDI fer the mooth which awer is higher,

B INDUSTRIAL SUPPLY TARIFFS

i | -
TIXED PIXED OOP AT
TARIFF WITI PYA VARIAELE
HAROES | CHARGES ARIABLE CHARGES
. Xo. TARIFF CATEGORY | FARTICULARE @ CHARGES b LE CHARG
! Ra/kem Ra/xWh
Cona. M | Raj@ !
A 3 [ E]
B1 Tpto 24 ¥ (at 400/330 Valts] 1,000 . 36,83 30.80
B3(s} |excendlag 25.500 KW (st 400 Velts) . 1,250 2.7 30,78
Time Of Use Foak Off-Pask Pask Off.Paak
21{b) |Upte 28 KW 1,000 2179 28,5/ 2634 30.08]
820} |exceadiog 25-500 KW (et 400 Volts) . 1,380 21,64 24,36 35,68 27.41
3 For All Losds up to 5000 kW (st 11,23 kV) . 1,230 ao.7d 2165
Por All Loads [st 66,133 XV & sbove] . 1380 29,93 1990
Pru-Pald Industcixl Bupply Tusll - 1,280 | 35,47

Whara Tined Chucges ara applicable Ra./KW/sonth, the charges shall be billad based o 5% of senctisnsd Load or Astuul MDI for the masth whick sver la higher,

€ - SINGLE-POINT SUPPLY

UNIFORM DETERMINED
xzn yxap | TARDE Wit Pva vaRmms | | OOF AFFLICATLS
Br, No. TARIYF CATEGORY / PARTICULARS
Re
Cons. /M | Refuwju il Wl
A 3 © -3
C-1 For supply at 400/230 Volta
a]|Sunctloned load leew than 5 kW 2,000 AT 4388
| Banctioasd land € KW b ap Lo 500 kW - 1,360 wn 40.63
C .2(a] |Por supply at 11,33 &V up te and including 5000 kW = 12850 as.is 40.87
C -Mat |For supsiy at 66 kV h xbove and sancilaned laad above 5000 kW - 13200 “os 4037
Time Of Use Faak Off-Peak
C -1le1 supaly at 400/330 Volta 8 XW & up to 500 XW - 1,250 4733
C 2M) |Far supply at 11,33 k¥ up to and lncludlay 5000 kW - 1,250 4716
c -3[b) |Far supaly at 68 RV b absve and sancticnsd Jssd sbave 000 kW - 42.01
[Pro-Pald Bulk Bupply Tarifl ____laso] .94 48,56
Whero Fiand Gharges are apollcabie Ra/EW/Month, the chargta sball ba silled based o 26% of sanctioned Losd ar Actusl MDI for the menth which ever s blahar.

bats”
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SCHEDULE OF ELECTRICITY TARIFFS
NATIONAL AVERAGE UN'IFROM DETERMINED TARIFF WITH PYA ALONG-WITH GOP APPLICABLE TARIFF

D - AGRICULTURE TARIFF

UNTFORM DETEAMINED

JOcH) FOCED | v\ vy wiTh PYA YARIANLY

. Mo YARIPP CATEOORY / PARTICULARS
Ret
Cons. /M | Bupiwym ool sl
A B ]
Dolfs) |BCARP loss than 8 kW . 4040
D2 [a) |Agricultical Tubs Walls . 00 36.36
Pouk | OFPex

Difbl [BCARP 8 KW & above . 400 aan Be
D2 GEW S above 40| _ aves s
Pro-Patd for Al & Scarp s 400 T

Uader thia tariff, thers sball be mlolisum moathly churges Ra.3000{ - per sensimer par month, sven If 84 ssergy {s sonmumad.

Xote:- The coosumers kaviog sanctionsd load leas than 6§ XW cus apt for TOU mataring.

E - JEMPORARY SUPPLY TARIFFS

FIXED FIXED oor =
TARIFT WITH FYA VARIABLE | 00 8o o on

%, o, TARIYY CATEGORY / PARTICULARS

2./ Ra/kWh Re/kWB

Cons. /M | Rejuwin i A
x B © )

E-10) |Residantial supsply 2,000 €130 T84
E-1(l) |Commarcial Supply ¥,000 80.18 B4
E3 Supply 8,000 20.11 43.38

F - SEASONAL INDUSTRIAL SUPPLY TARIFF

135% af relavant fudustrial tariff

Nata:
the ssasen. Oncs exercised , the speiem rassains in forow for at luast o0e your,

Tarlff-¥ congumers will have the sption 1o convert to Regular TarilT sad vica versa This optlon caa be axsrclsed at tha time of 8 Dyw csunection or ut the baglaning of

G- PUBLIC LIGHTING

UNTFORM DETRAMINED
TARIPY WITH PYA VARIASLE mu
Be. Ma. TARIFF CATEGORY / FARTICULARS
Bt
ot | s RafuwE Ra/kWh
) 3 € ]
Btsast Lighting 2,000 4199 4291
H . RESIDENTIAL CO| HED 70 INDUSTRIAL PREMISES
TWITORM DETERGONED
DK, TOED | raprry with Fea varusts | | SOP AFPLICABLE
B, Ha. TARIFF CATEGORY / FARTICULARE
¥a. / wwh Ra/kWh
Coos [ M | majuwsn By !
ry 3 [ 5
Coloales stinched 1a premises 2,000 aar FRT
K - SPECIAL CONTRACTS
TWITORM DETERMITED
FIRRD. FIKED | pApTer WITH PYA VARIANLE vmu
. Mo, TARIFF CATEGORY / PARTICULARS
Re. /
Coss [M | majuwim
I a
T[Asad Jammu & Kasbmiz (ATH] - 1380
r;;-. of Vau 1380
2| Rawst lab 3,000
H_-RAILWAY TRACTION
%M DETERMINED
L FIOED | TARD? It PYA vaRIARLE [ | OOF ATF m‘m:‘u
. Y. TARIFF CATEOORY / PARTICULARS
R, f
el sl T/kwh Ra/kwWh
A 3 [ []
Fallway Traceies 2,000 s PEET]

Page20f2
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ANNEX-B

Fixed Charges Variabls Charges (Rs./kWh)
NEPRA Detarmined NEPRA d Tarff
UnHorm National
Dascription Rs.sCons.| Ru.fkWI | oeoo b pecco | aepco | aesco | mepco | FEsco | Lesco | maco | sEpco | TEEGO | HAZECO | NEPRADatemined
IMonth | /Month T-ﬂLMM PYA
For peak load requirement loss than 5 kKW
o] Uptoso Units - Lite Uine . - 8.28 9.1 aoa|  1z1w 4.54 8,90 .93 5.58 855 | 1747 8.28 6.78
g 51-100 unils - Lito Line s 10.77 13.82 2.08 18.70 9.08 1441 13.84 814 11.08 .88 10.77 11.50
E— 01-10¢ Units - 20.21 34.54 2122 35.43 28.50 2045 27.52 2204 2981 s 2821 2798
* 101-200 Unils - - .59 16.¢1 20,80 37.52 28.99 31.83 20.89 24.42 31.69 40.20 30.59 | 30.88
I~ |~ 01100 Units B " 20.21 43.88 20.27 40.51 28.32 2087 20.55 23.10 3384 42.00 20.21 29.70
101-208 Units - - 33,54 48.73 30.79 5.4 31.31 3327 3028 25.25 3856 48.02 3351 3318
= 201-300 Units - - 8.9 52.12 34.53 48.80 38.88 37.02 .21 20.11 4188 £0.23 38.92 36.40
.';3 301-400 Units 200 u 40,18 54.02 38.72 50.78 2838 38.57 35.42 N 4347 5247 38.03 37.99
i 401-500 Units 400 - 41.45 5531 38.01 52.05 30.88 39.88 8N 32.58 4478 53.78 39,32 30.00
4 504-820 Units 800 - 42.81 56,68 30.38 53.48 41.03 41.23 38.08 33.85 4813 5512 40.68 40.44
601.760Unils 200 - 404 58.00 40.70 54.78 42.35 4255 39.40 35.27 4742 58.47 42.01 41.88
Abave 700 Units 1.000 - 48.89 52,73 45.42 59.52 47.07 47.28 4413 40.00 51.85 8122 48.78 46.91
“For peak toad requiremenl cxcecding 5 kW)
Time of Use {TOU) - Peak — - 48.91 80.62 4330 57.53 45.02 45.34 4218 38.06 48.92 58.24 44.78 4236
Time of Use {TOU) - Cif-Peak . 40,58 54.48 37.06 51.20 38,68 39.01 35.88 EIR L] 4358 524 3845 36.04
femporary Supply 2,000 59,80 77.54 55.78 73.48 57.81 58.28 54.54 49.13 83.85 76.43 57.87 53.02
Total Residential
Commorcial « AZ
For peak load roquiromant loss than § kW 1,000 - 38.45 s2.41 35.00 4943 3837 a3 3373 29.85 4142 50.74 a5.85 38.18
For peak lond requirement oxceeding 5 kW
Regular - 1.250 39.83 53.30 3839 a7 .78 3862 35.11 .04 4281 4934 37.33 3873
Timo of Use (TOU) - Peak - - 48.19 80.12 4257 58.73 4429 4498 41.85 37.42 48.80 5805 43.80 4332
Time of Use (TOU) - CIf-Poak - 1.250 3583 40.58 3201 48.17 3374 3428 31.08 26.88 3824 4748 3313 a2.72
Temporary Supply 5,000 - 54,14 72.00 50.28 87.92 51.98 53.04 48.87 43.47 58.28 70.76 51.84 49,84
Electric Vehicle Charging Station {EVCS) B - 48,89 86.24 47.11 81.24 33.81 3241 38.81 31.78 53.54 86.18 48.80 3207
Total Commarcial
[Genaral Servicos-A3 [ aeee T -1 sa7]  sss4 3946 |  5323] 4059 4132] ares|  dar2|  asss 54.86 40.28 | 41.76
Industrisl
at 1,000 - 8.7 u.I7 24.00 4172 30.48 2448 2298 25.82 2661 28.81 3228 26.05
B! FPeak 1,000 - 43.07 40.92 30.75 5425 3r.28 239 28.14 31.50 3361 3368 .07 34.83
Bt Off Peak - 3528 33.57 22.9% 4548 20.49 23.50 21.92 25.00 2819 2589 3128 2514
u2 - 1,250 35.28 3319 2288 4545 20.50 22.14 20.68 248 2573 25.00 31.37 23.06
112 - TOU (Foak) - - 42.78 40.43 10.39 5373 3889 29.40 27.00 .28 3323 3355 .78 3206
82 - TOU (Ofl-poak) - 1,250 a4.19 3.8 2178 45.14 28.28 2080 19.30 2254 2482 2448 .19 27
83 - TOU {Peak) - - 40,98 BT 20.80 52.34 35.18 F1A7] 28.21 27.5¢ 3128 3185 35.98 3017
3 - TOU (Qil-peak) - 1,250 .78 20.53 18.62 43.18 25.08 18.54 17.03 18.50 2208 2264 27.78 21.00
4 - TOU (Peak) - a 30.43 7.3 26.36 40.98 .51 2018 I E g 28.59 29.63 203 3543 20.48
84 - TOU (OIt-paak) - 1,250 30.04 27,84 17.87 41.98 25.02 18.69 15.28 17.20 20.14 2082 28.94 18.50
Temporary Supply 5,000 - 48,08 49.88 35.31 §2.32 £2.23 35.02 32.7% .72 39.78 42.98 44.08 34.45
Total Industrial
Single Point Supply
C1(8) Supply al 400 Volis-iss than 5 kKW 2,000 - 39,88 55.07 38.30 50.34 30.37 38,40 35.02 3251 4283 51.08 37.68 3861
C1i{b) Supply al 400 Volls-cxceeding § kKW - 1,250 37.26 52.67 35.60 47.94 35,98 36.00 3352 30.11 40.53 48.45 35.28 40,83
Time of Use (TOU) - Aeak - . 48.43 6.9 42.40 §7.05 48.21 45.15 42.85 30.24 49.75 57.50 4443 4128
Time of Use (TOU) - Off-Peak - 1,250 38.83 52.33 32.80 4744 3860 35.55 33.25 2983 40.15 4789 M8 38.12
C2 Supply 8l 11 kv - 1.250 40.08 55.47 3483 5074 978 3a.80 .32 32.91 423 49.80 35.08 38.79
rime of Use (TOU) - Peak - 3 48.16 84.25 45.27 56813 48.21 41.28 4484 41.31 52.03 §9.08 48.18 46.78
Time of Use (TOU) - Off-Peak - 1,250 38.35 5244 33.46 47.32 W40 3545 2.8 2049 4022 48.17 3435 35.28
C3 Supply abave {1 kv - 1,250 37.78 5317 .1 45.27 429 38.50 34.02 27.43 41,03 48.01 35.78 4744
Time of Use (TOU) - Peak - - 47.20 81.31 43.60 58.57 4883 4581 4325 3882 48.17 5T.1 45.20 41.85
Time of Use (TOU) - Off-Peak - 1.250 35.33 4044 31.74 4.7 34.96 13.94 31.39 27.95 37.30 45.45 33.33 3021
Total Single Point Supply
Agricultural Tube-wolls - Tariff O
Scarp - 5 36.09 53.25 B.73 40.48 ari2 3785 3344 30.27 42.38 50.38 36.54 4123
Tima of Uso {TOU) - Peak - = 32.40 45.82 28.99 4268 1081 1.3 28.42 23.80 3519 43.62 20.85 4245
Timo of Use (TOU) - Qff-Peak - 400 2572 30.84 22.30 38.00 23.83 24.85 10.73 18.91 2811 36.93 2317 33.87
Agricultual Tube-wells - 400 24.80 38.88 21.45 35.19 2283 23.58 10.15 15.88 28.07 BN 2225 34,83
Time of Use {TOU) - Peak . 31.08 45.08 27.57 41.37 20,03 20.78 2534 21 34.50 28 28.53 28.88
Time of Use (TOU) - Off-Peak - 400 22.01 43.88 26.40 40.20 27.68 26.61 24.17 21.04 3333 41.44 27.38 27.83
Tatal Agricultural
Pubhc Lighting - Tanfl G 2,000 - 4228 56.62 38.92 52.94 40.30 .32 38.54 33.48 45.55 54.55 1948 42.48
Aesidential Colonics 2,000 - 4274 §7.18 3838 §3.40 40.77 4178 Ja.09 3.02 46.01 55.01 39.04 4183
Raitway Traction 2.000 - - - - 43.50 - 4175 - - ¥ - 4282
Tanff K - AJK - 1.250 31.45 - »n - - - . 25 - = 3013 259
Time of Use (TCU)- Peak - . 35.10 - 3245 - - - - 21.08 . 178 301
Time of Usc (TOU) - OI-Peak - 1,250 3075 - 28.10 - - . - 27N - - 20.43 2545
Tarill K -Rawat Lab 2,000 - - A 34.28
Pre-paid Supply Tariff
Residenliat 1.000 - 52.28 68.24 48.25 B4.50 50.13 50.48 48.84 42.08 §5.72 86.48 40.83 54.07
Commercial - A2 . 4,250 49.47 85.51 4540 80.07 LYAL ] 48.08 44.14 1037 51.53 B1.75 48.59 50.82
Generai Sarvicos - A3 1,000 - 49.18 85.02 45.38 81.29 i8.88 47.52 4368 35.78 52.84 82.05 44.30 50.07
industrial - 1,250 43.70 41,50 20.34 58.71 36.98 28.53 28.71 28.51 3272 3328 10 38.19
Single Point Supply - 1,250 48,58 84,18 42.04 58.25 4595 45.18 42,32 ar.ee 50.18 58.59 44.28 48.69
Agriculture Tube-wells - Tarilf D - 400 35.08 51.31 31.14 48.94 3285 33.60 28.42 24.92 38.04 48,05 32.14 36.656
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Annex-B-1

SCHEDULE OF ELECTRICITY TARIFFS
TIONAL AVERAGE UNIFROM DETERMINED TARIFF WITHOUT FYA ALONG WITH

A-} GENERAL SUPPLY TARIFF - RESIDENTIAL

ABLE TARIFF

roao | yooo | EEENEEISTD | cor amucass
. T TARITT CATEGORY / PARTICULARS CHARGES | CMARGES | \upuasry cuaRees | VATARLE CHARCER
Ra.
e JI' — Raikwh Rafuws
A s 3 ]
| ][Tor Binetioped Ivad love than B kW
z 1 Up to 50 Dnha - Lify Lise . b Lol
H u 81 - 100 Unhs - Lide Lins - 1L80 .74
H il 091+ 160 Valta 5 27.99) 10.54]
& Iv| 101 - 300 Farta . 0.9 1ot
] v 001 - 100 Uaha - 29.70/ 7
o | 101 « 300 Osits - .14 .91
1 L 201 .- 300 Uats . 34,40 3310/
HIR 301 - 400 Tntts 260 nn 1.9
H 1x 401 - 560 Ualts 400 .09 40.20
i x| 841 - $00 Taita 500 4044 &1.63]
x| 601 700 UsHa ©e aLs 4278/
L | Abeve 700 Unite 1,000 4691 AT.69)
b)[7oe Seaptionad lead 5 AW & abuve
3 Off-Peak Fask Off-Teak
Tims OF Tee 1,000 4.3 04 s 0.
| cllPre-Patd Restdantisi Bupply Teritt 1,000 84.07 84,38
A pue Authority's 4 oaly protasted will bs glven the benelit of sas proviens dlsk.
At por Authority's declaien, realdastial ife Une eenmmer will mot bs Fived 487 slxh bepeflts
Uader tarifl A-1, thars shall be minlmums mesthly rustomer sharge st the I e anaegy 4 For whars menthly Hesd gharges ate

applcabla, B mislmmum shirges sholl be spplicuhle 08 mish sessamers, svis if se snsigy sobaraed.
u) Jingls Fhase Cansectionst R T8/ par sommaid por memih
B Theas Fhase Connestioas Wa. 1RO/ pot censuimer por menth

A-2 GENERAL SUPPLY TARIFF . COMMERCIAL

p— yooeD TR ORM SETERMINED
counces | cuanops | TAKTF WITROOT FTA vm
b Fe. TARIVY CATEGORY | PARTICULARS VARASLE CHARGRS
s |
Cona 0 | mojuwim s bund itk
Y ] 3 )
of [For Samctionsd Toad boum than 5 1908 ] e
3 Por Bametionsd lovd B R¥ & above 1280 TS 2.6
) O yeak | ek | Ofiieax
o Yims Of O 4 13 Fee m| e i)
Ertts Yohisi ¢ [T BT
)] Prs:-Ps J Brepty Tarll 1380

Whers Tlaad Charges we appiisabls Lo /AW Sonth, ths abarges shall ba bilied bused om 2% of saneuirnod Land or drvaad B0 far (ha momth whiskh sver i Sighar.

A-3 GENERAL SERVICES

r FOXED yuxp | TEFOXM BETERMINED QOF APPLICANLE
TARDY WITHOUT FTA
e B, TARIF? CATEGORY | PARTICULARS CHARGES | CHARGES | mrAsiE CHARGES VARIARLE CEARMRS
Ra )
Cone. | M | Rejuwin Re/kWh RajxWn
A 3 c )

[ Barvicas X . 41,76 a2ds
| [ Pre-Faid General Barvious fupply 1,000 . B0.87 BL14

‘Whare Fised Charges are spplicable Ra /kW/Month, the ghargea sball be billsd based oo 2% of martioned Load or Avtusl MDE for the manth whish sver ls bigher,

B _INDUSTRIAL SUPPLY TARLFFS

THIrONM DETERMINED
YOS FIXED TAMIYY WITHOUT PYA GOP AFFLICARLE
[ N TARIFF CATEQORY | PARTICULARS
Ra t Ra/kWR Raluwh
Coms [ M | BeiwWiM
A [ < [
B1  |Upte 28 kW (st 400/230 Vekts) 1,000 - 24.08 =m0
BHe| [sxoesdlug 39-5O0 KW [ot 409 Vels) - 1280 23.08 0.7
Tims Of Uan Off-Pepk Poak | Odf:Feak
81 (3} |Op te 28 KW 1,000 25.14] T4
B3] |exceeding 26000 KW (st 400 Veita) . 1,340 2277 s .4
B3 |Fec Al Loada wp La 8000 kW (st 11,33 kV) . 1390 a1.00 3d.da W3
B4 ¥y ALl Coudg int 64,130 kY § sbovel - 1,380
(Prs-Putd [adustriel Supplp Turltt : 1 36.47

Whate Flasd Chatgeg are spplicahls Ju. /W[ Manth, the sharges shall be billed based om 20% of mascionsd Lond or Avtnal MDI for the meath whish swer o kigher,

€ - SINGLE-POINT SUPPLY
oo | vomn | raxorwimeovreva | 007 ATTUCAMLE
B, Mo, TARIFT CATRBOORY / PARTICULARS CRARGES
/
T PRI Rajuwh
3 3 5
-1 |Fee smipply nt 4007230 Volea
4] (Banctiaged load less Lhan 0 AW 2,000 34.61 43.3%
1 load 8 AW & uy Lo D00 BW - 1,380 40.63 40,63
C-2{u) |For sagply st 11,33 &V w; 15d mteding 8000 kW - %" J T 40.8T7
C -3qu] |For mapply st &6 AV & shows nud sactiened load syeve 5000 kW - L2380 47.14 .77
Tiase Of Use
€ <Le] |For mupply ot 400/330 Velta 8 kW & wp Ls 500 xW -
C 30 [For cmpply wt 11,33 bV up L and Lasiudlag §300 kW .
MRV E asd ssnationsd (sed showe 5 3 -
&a
Chargen are applicabls Ra/RW/Moalh, Ui chargea aluil be billed bused oo 35% of mastionsd Load or Astnal D] for the mosth whish

fuots S
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SCHEDULE OF ELECTRICITY TARIFFS

roran
0, Wo. TARIFF CATEGORY / PARTICULARS cHAR GRS
Ra g
Coma | M
A
Doi(s) |BCARF Lesa thau § KW -
D-3 () [Agrieuitural Tubs Wolls
D14} |8CARP 5 k@ & sbovs .
.2 ) SkW B sbove i

[PraPuid for Agy|® Beurp

Undsr €hls tarill, thara shall be minlmum menthly chisges Ra 3000/ por cowsmer por month, evea I na exergy ls ceastmed.
Motat- The consumars bavieg sanctloned load lems thas § kW oun opt for TOU matering.

E - TEMPORARY SUPPLY TARI.

FFS
FIXED TEDFORM DETERMINED

—
FIXRD GOP AFFLICARLE
’ TARIYY WITHOUT FYA ARIAXLY CHARGES
#r, ¥o. TARIFF CATRGORY | PARTICULARS VARIARLE CEIAR A ¥
Ra } Ra/kWL sl
Cotg, ) M | Ra/kW/M
A i1 < ]
E-10] |Reaidestisl Bupply 2,000 81.02 T84
E-1{l] |Commarctal Bapply 8,000 4984 44
21 Tadpsiria) Bupply 34.45 43.28

5,000

F - SEABONAL INDUSTRIAL SUPPLY TARIFF

Hotw

128% of relevant indastrial Lelff

hsginalng af tha sanson, Ouos sxareised , the optien remalas in loved for ot Janst and yoar,

G- PUBLIC LIGHTING

TarlT.F commmers will BAvS tha spelen to convert ta Rogulsr Tartif and vios virsa: This optlan can be sxercimd at the mw af & mew conmastlen of of the

roco el [l ,Jor Armicinty
#e. X0, TARIFT CATROORY | PARTICULARS CHARGES | CHARGES | y\prani CHARGES ARIARES CHAN RS
Re
1 —— RajuWh Rafhwh
A ] € [
weroat Lighting 2,000 a4 ast

#H - RESIDENTIAL COLONIES ATTACIHE]

FIXED FIXED GOP AFTLICALLE
TARIFY WITHOUT FYA
- TARIFF CATRGORY / PARTICULARS CTHARGES | CHARGES VARIABLE VARIAILE CHARGRE
RBs |
s | mapiwin Ba/XWh Rm/ kR
A ] c
I Colonles sttaokad te ndustrisl promisea 2,000 4183 4210

H - SPECIAL CONTRACTS

O YOED | s aspr wirROUT FYA | | OOF AFFUICARLE
Be. No. TARIFF CATEGORY / FARTICULARD
R
Cone | | werwwin sy L el
ry ® [ [
1|Asad Jummu & Kushasls (AJI) - 1,350 28.91 26.48
Fauk
Ticms o Tae 1250, 20,01 2845 _ seas] asys
2 /Rawsr Lab 2,000 3420 PreY)
H -RAILWAY TRACTION
map | roen GOF AFTLICANLE
TARIFF WITHOUT A
Br. ¥o TARIFF CATEGORY /] PARTICULARS CHARGES | CHARCGES | vapamis VARIANLE CHARGES
Re. { Ra/kWn P ™
Cone ju | Bafkwre d iokd
A ] < ]
Fallmy Traction 2,000 4263 42,39

Page 2 of 2
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Estimated Sales Revenue on the Basis of New Tariff

Hazara Electric Supply Company (HAZECO)

Annex-l|

Sales Base Ravenus Base Tarifl PYA Total Tariff
xod aclable
o I Il S e ey Il Il IV A
Min. Rs. Hin. Rs. Min.Rs. Rs/CondM  RaJkvi W RaJWWh  Min. Ra. AnlkWh  RefCos/M Re/KWIM  RbJKWR
Residential
For peak load raquirement [ess than 5 kW
h-] Up to 50 Units - Life Line 23 - 141 141 - - 6.26 - . 6.26
§- 51-100 units - Life Line 16 ] 173 173 - - 10.77 - - 10.77
a 01100 Units 501 . 14,145 14,145 . . 28.21 - . - . 28.21
8 101-200 Unils 103 - 3,150 3,150 - - 30.59 - - - - 30.59
01-100 Unils 12 - 344 44 - & 29.21 - - - - 29
& 101-200 Units 38 - 1,258 1,258 - - 33.51 - - - 3351
3 201-300 Units a2 - 3382 3,392 - - 36.92 - o - - 36.92
3| 3o1400unis 26 13 280 294 200 - 38.03 - - 200 . 38.03
1 401-500 Units 10 ] 408 418 400 - 39.32 - . 400 . 39.32
2| 501600 Units 5 s 191 196 600 4 4058 . . 600 ¥ 4058
1 sot-re0unis 2 3 98 100 800 . 4201 - . 800 2 4201
Above 700 Unils 9 7 435 442 1.000 - 46.76 = - 1.0C0 - 48.78
For paak load requiremant excoeding § kW) B
Time of Use {TOU) - Peak 4 59 161 252 1,000 - 44.78 - - 1.000 - 44.78
Time of Use (TOU) - OIf-Peak 12 - 444 444 1,000 - 38.45 . - 1,000 - 38.45
‘Tomparsry Supply - a - 0 2,000 - 57.67 - - 2.000 - 57.67
Total Residential a52 ar 25321 25,408 - ’
Commercial - A2
I'of peak load requirement less than 5 kW 61 825 2,184 3,009 1,000 - 35.95 . - 1,000 - 35.95
I of peak load requirement exceeding 5 kW I =
IRegular . - - - - 1,250 3733 . . . 1,250 7N
timo of Use (TOU) - Peak 20 - B&Y 869 - - 43.69 - . - - 43.69
Time of Use (TOU) - Off-Poak 78 627 2,588 3,215 - 1,250 3313 - - . 1,250 3313
Tomporary Supply 0 1 12 13 5,000 - 51.64 - - 5.Qc0 - 51.64
Elactric Vehicle Charging Station (EVCS) . - . - - . 45.89 - . - . 48.89
Total Commercial 159 1,453 5852 T.105 -
[General Services-A3 a] [ 3,326 | 3,428 | 1,000 | | 40.26 | - | - | 1000] . [ 4026
Industrial
B1 ] 14 B8 20 1,000 - 32.28 - - 1,000 - 22.28
11 Peak 1 . k] 33 - - a0.07 - - - - 3807
11 Off Peak 6 14 178 193 1,000 - 31.28 - - 1,000 - 31.28
Bz . . - - 1,250 n37 - - . 1,250 31.37
032 - TCU (Peak) 15 - 587 547 - - 36.78 - - - - /T8
02 - ICU {Off-peak) a5 623 2,877 3,500 - 1.250 30.19 - “ E 1.250 30.19
03 - TOU (Peak) &3 - 2312 2312 - - 36.96 . - - - 36.96
03 - TOU (Off-peak) 443 1,023 12,30 14,226 . 1250 21.78 - - - 1.250 27.78
04 - TOU (Peak) 25 . 890 890 - = 3543 » & - - 3543
B4 - TQU (Off-peak) 25 181 77 B68 - 1,250 26.94 - - - 1,250 26.94
Tamparary Supply . - - - 5,000 - 44.09 - = 5,000 - 44.09
Total Industrial 673 2,764 19,863 22,621 -
Single Point Supply
C1(a) Supply at 400 Volls-less than 5 kW - 0 - Q 2,000 . 37.66 - . 2,000 - 37.68
C1(b) Supply at 400 Valis-exceading S kW o 1 1 12 . 1250 38,28 . . . 1.250 35.26
Tima of Use (TOU) - Peak 3 - 122 122 - - 44.43 - - - . 44,43
Time of Use (TOU) - Off-Peak 1" 27 ars 402 - 1,250 34.83 . - - 1.250 34.83
C? Supply at 11 k¥ 3 9 114 123 - 1,250 38.08 - - - 1,250 38.08
Time of Use (TQU) - Peak 4 - 206 206 - - 46.16 - . - B 46.16
Time of Use (TOU) - Off-Peak 21 98 Eall 810 - 1,250 34.35 - - - 1.250 34.35
C3 Supply above 11 kV - - - - - 1.250 35.76 - - - 1,250 35.78
Time of Uso (TOU) - Peak 3 - 120 120 - - 45.20 - - - - 45,20
Time of Use (TOU) - Off-Peak 8 41 283 324 - 1,250 33.33 - - - 1,250 33,33
Total Singlo Point Supply 51 177 1,942 2120 -
Agricultural Tube-wells - Tariff D :
Scarp - - - - - - 36.54 - - - - 38.54
Time of Use {TOU) - Poak 0 2 5 [ 4 - 29.85 . % & 2 29.85
‘fime of Use (TQU) - OIf-Peak [} [} 1 1 - 400 2347 - - - 400 2317
Agricultural Tube-wells - - - . - 400 22.25 B - - 400 2225
Time of Use (TOU) - Peak 1 . 24 24 - - 2853 - - - - 28.53
fime of Use (TOU) - Off-Peak 5 11 124 {35 - 400 27.36 & o - 400 27.36
Total Agricuttural 5 11 150 160 .
Public Lighting - Tarilt G 1 § 43 48 2,000 39.48 - - 2,000 - 39.43
Resldantial Calonies 0 L] 19 19 2,000 - 39.94 - - 2,000 - 39.84
Tarilt K - AJK - . . 1,250 30.13 - - - 1,250 30.13
Time of Use (TOU) - Peak 83 - 2,793 2,783 - - .78 - - - - 3378
Time of Use (TOU) - Of-Peak 317 1,504 9.323 10.827 - 1.250 29.43 i - - 1,250 29.43
401 1,508 12417 13,688 &
Pre-Pald Supply Tarift
Residential . - - 1,000 - 4983 - 1,000 - 48.83
Commercial - A2 u - . - 1,250 46.59 - + 1.250 46.59
General Services-A3 - - - 1.000 - 48.30 - 1,000 . 48.30
Indusina) - - - - 1,250 33.10 - . 1.250 39.10
Single 7ol Supply - - - . 1,250 44.28 - - 1,250 44.28
Agricullural Tube-wells - Tariff [ - - - - 400 32.44 - - 400 32.14
Grand Total 2,176 6,100 58,432 74,532 - }

Notc: The PYA column shali cease to ex|

‘RER EG{I

ear of notification of the instant decision.






SCHEDULE OF ELECTRICITY TARIFFS
FOR HAZARA ELECTRIC SUPPLY COMPANY [HAZECOI
A-1 GENERAL SUPPLY TARIFF - RESIDENTIAL

:a.ui’?nnu ﬁn VARIANLE CHARGES ™A Tatal Vazluhle Charges
. No. TARIFT CATEQORY / PARTICULARE
e
Cons. .{ | Rejuw/n nidelzis i sl gl
A » e ] = CoD
4)[For Beactioned luid Jess then 5 kW
0 Upto 50 Dalts - Lifs Liae . 835 - 34
% " 1 100 Unlts - Lifa Line . 1807 157
i " 001 - 100 Valts . ETET - ETEY
i Iv| 161 - 200 Osits - 30.59 . 3008
v 001 - 100 Uaita . ETXTY 2901
¥ - 101 - 200 Unita . 381 - 2161
= Lv| 301 « 300 Uit . n . 34693
(] 301 - 400 Uaits 200 FTEEY - 88,03
i it 40} - 500 Units 400 ELE . %32
al x| BOL - 600 Dnits 00 40.68 . 40.09
=t 800 4201 . 410}
L | 1,000 e - 4676
L]
Time Of Tse 1,000
] | Pre-Puld Reslduntlsl Bupply Tasiff 1,000

As prr Authority’s decislon enly pratact

sntlel conwimers will be givem the Banefit ol one previvus shih.

charge ol the followlag rates sven If me snargy is consumed Far conrumens wh

hs per A 7' daclslen, resld Wil mat be given any alah banefit.
Usdor tariff A1, there shall ba mial
chargea shall ba appll even If 80 saargy

a] Sdoxle Fhiss Cannections
bl Three Fhase Connactions:

A-2 GENERAL SUPPLY TARIFF - COMAERCIAL
FIXED

Ba 78/ pet consmer par month
Ra. 180/- par consamer par month

athly Flasd ohasges are spplicsbia, na

FIXED
YARIABLE CHAROES A Tetal Varladle Charges
B, Mo, TARIFF CATEGORY / PARTICULARS ‘“”r“"" AR
L =9
Cons M| Wasewiu = husd eadnin
I ) < ] E-CD
u][Por Benclioned lvad joss than 8 AW 1,000 25,95 . 39
bl Zor Sanstioned leed 8 kW & above L350 sra3 - 3z
Fesk | OO-Prak |  Peak l OF-Poak { Faak | OF-Feak
. 1380 436 33,13 - - . 3318
R A% - 43.89
1 4.5 - 48

Whara Fimed Chusgen are sppiiashle Re i/ Masth, (e sharges shall be Wiied based on 20% of ssationed Lasd oo Astusd WDE e the menth whish sves ls higher,

A-3 GENERAL SERVICES

conrons | canery [ vazusLE cHAROES A Total Varichle Churgss
. No. TARLFY CATEQORY / PARTICULARS
Re. |
Cona /M | Ba/kW/n o) ekt Fafiw:
] 3 B E=CD
Ganera] Services 1,000 s 40.26 - 44
) [Pre-Pald Guneral Bervices Supply Taril 1,000 2 4530 Py 46.30

B INDUSTRIAL SUPPLY TARIFFS

Whers Flxed Chasges sre spplicable Re./KW/Mauth, the charges shall bs billed bused on 35% of senctionsd Load ee Astual MD] for tha month which sver Ls highar,

JUKen FOBD | yARTABRLE CHARO! A Total Variahla Charges
. M. TARIFY CATRQOXY / PARTICULARS

Ra.t RafawWh Ba/WWh

Cous. ) M | Rejxwim
A 3 [-] D
1 Upto 28 W (at 400/330 Vaks] 1,000 E 3338 -
B2is) |excesding 35-500 KW {at 400 Veits) - 1,380 aLar -
Time Of Uan k | OOFeak | Paax | OfPwax

B1(t) |Opte 28 KW 1,000 a9.07 alas . -
B20) | excesdlog 35-500 kW jat 400 Volts} - 1,380 .7 319 - -
53 Por All Loséx up ta SO000 AW (ot 11,32 kV) . 1,380 25.96 aras - .
23 For All Loads [at 68,133 kV b ebovs] 3 1,280 3543 $ .3 s =
Pro-Paig Rupply Turilf - 1,350 | 3%.10 2

‘Where Masd Chargea arv applivabls Re./kW/Mapth, the charges shall be billad based on 25% of sanatisnsd Laad pr Astual MDI for the mtenth which ever 18 Righer,

C - SINGLE-POINT SUPPLY
FOED FIXED

Whers Fized Chasges are applicable Re. /|

Momth, the chargea shall be Mlled bass:

Page 10f2

A}qﬁ{q

Y7AP=

VARIALLE CRARGES rra Total Varable Charges
. e, TARITY CATEGORY / PARTICULARS ﬂ:‘f” cEARGES
s R,
Cang /8¢ | ®s/kwW/M RHEVL o el
A_ 3 T ) %= G0
€1  |Par supply st 400230 Vata
#}| Sanctisned foad lsas thez 6 XW 2,000 anse e
b} | Sanctisaed lond 6 kW & up ts 500 kW . 1,300 a8 - 536
C 2ja) [Fer supply at £1,33 &V up to uad Inshuding 5000 kW - 1.260 35,08 . 1808
C 3ia) [For supply at 65 kV & above and senctiansd load abave 5000 ¥ . 1,260 ELETS - T8
Time Of Use Poak | OfPesk Peak Off-Peak | Pealt Off-Poak
€ -1fc] [Por supply st 400/330 Vaikcs 6 3W & up tu 500 XW . 1380 [ 4443 3433 B - 4443 3483
C-am1 [For supply at 11,33 XV up to and lnoludlay W - 1250 | 4816 3438 - - .18 34.38
For supply st &6 XV & 1b0ve eud supctioasd 68d Khove BO00 AW - 1250 | 4830  33.33 = . 43.30|  as.aj |
Faid Bulk Supply Tartff 1,380 ETET) . 4438 |
w 35% of sanctisned Load or Actual MO far tha month which aver is hicher.

9

Annex.I






SCHEDULE OF ELECTRICITY TARIFFS

asde L S FOR HAZARA ELECTRIC SUPPLY COMPANY {HAZECO)
D - AGRICULTURE TARIFF

JIXXD FIXED YA Total Varlable Charges
s, Mo, TARIFF CATEGORY [ PARTICULARS
wh
fu| wesiwim Ra/kWH Re/kWh "y
A ) [ D =0
D-1ls}) [SCARP lass than § ¥W . B 26.84 . 3654
D2 fs) (Agrloultura] Tubs Walls 400 3.3s - 2335
Fesk | OffPesh | Peak | OM-Fenk | Peak | Off-Pesx
D10 [BCARP 8 X% & sbave - <o 2988 .17 . . 2 17
(D3 m) 416 AW & above s00} 3= 38
(Pr-Paid for Agi & Bcarp - 400 3214
Uader this tariff, thars shall be mlalmum meathly eharges RaJ000/- par 0ensmer pur month, evan if ae ruergy 14 eonsumed,
Note:: Tha espsumers baving sanctioned lasd lass then B kW can wpt far TOO muleting.
- TEMPORARY SUPPLY TARIFFS
VARIARLE YA Tatal Varlsbla Chazges
Be. Ne. TARITT CATEGORY / PARTICULARS
Re / Ra /LW Ra/RWE Ra/aWh
Cens. f M | Rajxw/W lﬁ
A ] [ £ =D
E-10} Residantiel supply 2,000 L2 . et
s.:ﬁll Commerclal Supply u.m 6184 - Blé4
Iadustrial Bupply

F - SEASONAL INDUSTRIAL SUPPLY TARIFF

125% of relavunt lodustrial tarir
Wata:  TariT-F coomuoiace will have the option to convert te Ragular Terlll und Hee versa. This eption wan bt exsrolesd at the time of & new senasdiion oe at the baginalng of the
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National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East}, G-5/1, Islamabad
Ph; +92-51-9206500, Fax: +92-51-2600026

Registrar " Wab: www.nepra.org.pk, E-mall: registrar@nepra.org.pk

No. NEPRA/R/ADG(Tr)/TRF-636 &TRF-637/ P 3€ 3 —7-0 June 23, 2025

Subject:  Decision_of the Authority in the matter of request filed by Hazara Electric Supply
Company (HAZECO) for Determination_of Interim tariff for the FY 2025-26 for its
Distribution and Supply of Power functions

Dear Sir,

Please find enclosed herewith the subject Decision of the Authority along with Annexure-1, I-A, II, III,
IV & V (total 23 pages).

2. The instant Decision of the Authority along with annexures, is hereby intimated to the Federal

Government for filing of uniform tariff application in terms of section 31 of the Regulation of Generation,

Transmission and Distribution of Eleciric Power Act, 1997, The instant Decision of the Authority and the Order

part along with Annexure-1, I-A 11, HI, [V & V be also notified in terms of section 31 of the Regulation of

Generation, Transmission and Distribution of Electric Power Act, 1997, while notifying the uniform tariff

application Decision of the Authority.

Enclosure: As above Mb'%‘/ \kww
(Wasim Anwar Bhinder)

Secretary,

Ministry of Energy (Power Division),

‘A’ Block, Pak Secretariat,
Islamabad

Copy to:

. Secretary, Cabinet Division, Cabinet Secretariat, Islamabad

2. Secretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad

3. Secretary, Energy and Power Department, Government of Khyber Pakhtunkhwa, 1% Floor, A-Block, .
Abdul Wali Khan Multiplex, Civil Secretariat, Peshawar

4. Managing Director, National Grid Company (NGC) of Pakistan, 414 WAPDA House,
Shaharah-e-auid-e-Azam, Lahore

5. Chief Executive Officer, Central Power Purchasing Agency Guarantee Ltd., (CPPA-G), Shaheen Plaza,
73-West, Fazl-e-Haq Road, Islamabad

6. Chief Executive Officer, Hazara Electric Supply Company (HAZECO), 426/A, PMA Link Road,
Jinnahabad Abbottabad

7. Chief Executive Officer, Independent System and Market Operator (ISMO) of Pakistan, Pitras

Bukhari Road, Sector H-8/1, Islamabad
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DECISION OF THE AUTHORITY IN THE MATTER OF REQUEST FILED BY HAZARA

F RE Y
ELECTRIC SUPPLY C ) D ATIO FOR
THE FY 2025-26 FOR ITS DISTRIBUTION AND SUPPLY OF POWER FUNCTIONS

1. The Authority issued Distribution and Supplier of Last Resort (SoLR) Licenses to Hazara
Electric Supply Company (HAZECO) vide decisions dated 23.05.2025.

2. The Petitioner, was thus required to file its new MYT Petitions for both the Distribution and
Supply functions, in line with the NEPRA Guidelines for determination of Consumer End tariff
(Methodology and Process) 2015, along-with its distribution investments plan and assessment
of T&D losses. The Authority accordingly vide letter dated 23.05.2025, directed HAZECO to
immediately file the Multi-Year Petitions for determination of tariff for the Distribution and
Supply businesses and to also file interim tariff petitions for its Distribution and Supply business
for the FY 2025-26, as the Tariff for the FY 2025-26 is required to be implemented w.e.f.

01.07.2025.

3. Pursuant thereto, the Petitioner filed application for grant of interim tariff for the FY 2025-26,
vide letter dated 04.06.2025, which was received in NEPRA Registrar office on 05.06.2025.

4. Since the impact of any cost to be allowed, would be reflected in the consumer end tariff,
therefore, the Authority on the interim tariff request filed by the Petitioner for the FY 2025-
26, decided to tonduct a hearing, to arrive at a just and informed decision. Hearing was
scheduled on 13.06.2025, at NEPRA Tower and through Zoom. Accordingly, notice of hearing
was published in newspapers-and also uploaded on NEPRA website along-with interim tariff
request on 05.06.2025. Individual notices were also issued to the relevant stakeholders.

S.  Hearing was attended by CEQ, HAZECO along-with his team. Representatives of Ministry of
Energy (Power Division), industrial associations, FPCCI, PPDB, general public and media etc.,
were also present during the hearing. The Petitioner presented its requests before the
Authority along with justification for the claimed amounts.

6.  Different commentators raised their concerns during the hearing, a brief of the comments
relevant with these petitions is as under:

e Mr. Tanveer Bari, inquired as to why FESCO, [ESCO and LESCO petitions are not
included in the instant hearing. It was responded that hearing in the matter of annual
indexation/ adjustment requests of FESCO, IESCO and LESCO for FY 2025-26 have
already been conducted and their requests are under consideration of the Authority.

e Mr. Bari further inquired regarding application of PHL surcharge on all consumers
including KE to fund the inefficiencies of DISCOs. It was explained that the Federal
Government under section 31(8) of NEPRA Act is empowered to levy surcharge on
consumers of all suppliers and accordingly the Federal Government as per the relevant
provisions of the Act has levied the PHL surcharge.

e Mor. Bari also pointed out excessive losses of SEPCO, HESCO, QESCO, and PESCO which
are around 30% and urged the Authority to conduct third party audit for assessment of
the claimed losses. In this regard it is pertinent to mention that the Authority has allowed
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losses of 19.26%, 17.55%, 16.31% and 13.81% for PESCO, HESCO, SEPCO and QESCO,
respectively, for FY 2024-25. The impact of excess losses viz a viz allowed losses is not
passed on to the consumers and is parked in circular debt.

Regarding query of Mr. Bari about investment plan and loss assessment for FY 2025-25, it
was responded that DISCOs have submitted their investment plan including request for
T&D losses for FY 2025-26 and the same are under consideration of the Authority.

Mr. Bari also requested to abolish peak off peak tariff structure to incentivize higher
utilization in order to minimize impact of increasing capacity.

While responding to the query of Mr. Bari regarding MEPCO’s revenue requirement
being the highest among these eight DISCOs, it was submitted by MEPCO that their major
cost is on account of pay & allowances and post-retirement benefits. The claimed post-
retirement benefits also include previous years non-funded liabilities.

PPDB, inquired regarding the cost of debt being allowed to DISCOs, to which it was
responded that for FY 2024-25 the Authority’s allowed cost of debt is 3M KIBOR + 2%

Spread.

Mr. Arif Bilwani, inquired whether the incentives / benchmarks allowed to KE in its
recent MYT will also be given to XWDISCOs in their instant request. It was responded
that the petitions filed by XWDISCOs are under consideration of the Authority and will
be decided based on merit and keeping in view the request/ submissions of the petitioners.

Mr. Noman Jaffer, requested to convert fixed charges applicable on agriculture consumers
in to a variable charge and may be recovered on consumption of electricity.

Mr. Amir Sheikh requested for insight on the expected industrial tariff for FY 2025-26.
The representative of MoE submitted that tariff for FY 2025-26 will be available once the
Authority decides these petmons along with the power purchase price report filed by
CPPA-G.

Mr. Rehan Javed, inquired regarding the PHL surcharge collected by DISCOs since July
2023. The MoE subsequently conveyed that the amount collected on account of PHL
surcharge from July 2023 to May 2025 is Rs.467,718 million.

Mr, Rehan Javed also in their written comments emphasized on KPI based performance
benchmarking, formal management contracts, and enforceable oversight. He further
submitted that the performance of HESCO, SEPCO, QESCO, PESCO, and TESCO remains
abysmal and as per NEPRA's reports losses are above 35%, leading to annual inefficiencies
crossing Rs. 186 billion. There shall be the concept of binding Management Performance
Contracts with defined KPIs, quarterly reviews, loss reduction targets, and penalties for
non-compliance. Performance monitoring should be led by a NEPRA-appointed
Technical Oversight Cell, publishing verified progress every quarter against the agreed
KPIs'and MYT approvals should be phased with annual release based on performance
delivery.

Mr. Rehan, further, stated that these interim petitions reveal patterns of chronic
inefficiency, lack of transparency-m.prior year adjustments, and unsustainable
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dependency on cross-subsidies that must be carefully examined. Across the board, the
filings indicate transmission and distribution losses as high as 44% in TESCO, 39% in
PESCO, 36% in SEPCO, and 25% in QESCO and HESCO. Prior year adjustments
amounting to Rs. 38.96 billion in MEPCO, Rs. 24.4 billion in GEPCO, and Rs. 16.3 billion
in QESCO are being claimed without presenting any third-party audit or clear
justification. NEPRA may withhold approval of prior year adjustments until all supporting
documents are audited and published. Similarly, tariff components related to operational
inefficiencies must be separated from legitimate cost-of-service charges to ensure

accountability.

Tt was also opined that practice of charging a uniform national tariff ends up burdening
efficient regions and consumers, who are indirectly subsidizing the inefficiencies of high-
Joss DISCOs like SEPCQ, TESCO, and PESCO. This is not sustainable and there is a need
to revisit the broader policy approach. The Ministry of Energy must take concrete and
lawful actions to reduce the burden from these inefficient DISCOs.

On the point of Mr. Rehan Javed regarding high T&D losses of PESCO, SEPCO, HESCO,
QESCO and TESCO, it may be noted that losses allowed to PESCO, SEPCO, HESCO,
QESCO and TESCO for the FY 2024-25 were 19.26%, 16.31%, 17.55%, 13.81% and 8.89%
respectively. The impact of allowed level of T&D losses is included in the tariff and any
losses over & above the allowed benchmark are not passed on to the consumers through
tariff. Regarding PYA, the Authority before allowing any such cost carries out its own due
diligence to determine the PYA to be passed on in the tariff.

Subsequently, Mr. Rehan Javed vide email dated 13.06.2025, inquired about the month
wise amount of PHL surcharge billed and actually collected by each DISCO since July
2023, The email was forwarded to the MoE for response. The MoE vide letter dated
19.06.2025 provide the following information;

3 /}3
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The Authority has carefully considered the request of the Petitioner for determination of tariff
on interim basis. The Authority noted that time frame for determination of tariff application
as provided in NEPRA Act under Section 31(6) is-four months, as reproduced below;

31 (6) The time frame for determination by the Authority on tariff petition shall not exceed
four months after the date of admission of the tariff petition:

Provided that this time frame shall commence after the applicant has complied with all
requirements of rules and regulations and the Authority has admitted the tariff petition.

The Authority also observed that sub rule 7 of Rule 4 of the NEPRA (Tariff Standards and

Procedure) Rules, 1998 states that;

The Authority may, while admitting a petition, allow the immediate application of the
proposed tariff subject to an order for refund for the protection of consumers, or for satistactory
security to be provided for refund, while the proceedings are pending before the Authority.
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10.

11,

in view of the above discussion, the fact that MYT determination of the Petitioner requires
considerable time in terms of conduct of hearing, verification & analysis of the
data/information, and the policy of the Federal Government to maintain uniform tariff across
all consumer categories, the Authority has decided to allow an interim tariff to the Petitioner
for the FY 2025-26. The interim tariff being allowed shall be subject to adjustment and/ or
refund, based on the final determination of the Authority in the matter of MYT petitions of

the Petitioner.

Order

In terms of Rule 4(7) of the NEPRA (Tariff Standards and Procedure) Rules, 1998, the
Petitioner is hereby allowed interim tariff w.e.f. 0 1.07.2025. Since the interim tariff being
allowed may remain applicable for the FY 2025-26, therefore, a certain level of due diligence
has been undertaken to assess and rationalize the Petitioner’s request for the FY 2025-26, as

given below;

v Pay & Allowances have been workedl out by allowing 10% increase on the basic pay allowed
for FY 2024-25 along with annual increment @ 5% of basic pay.

v Post Retirement benefits have been worked out by incorporating 7% increase on the
amount allowed for the FY 2024-25.

v Other expenses have been worked out by indexing the amount allowed for FY 2024-25 with
INCPI of 4.03%. ’

v PYA workings have been carried out separately under each head, keeping in view the
mechanism allowed as per the previous MYT.

v KIBOR has been assumed as 11% for calculation of cost of debt to be included in WACC.

v The level of T&D losses for calculation of interim tariffs have been kept lower of allowed
for FY 2024-25 OR request of the petitioner for the FY 2025-26.

v The amount of investment has been assumed the same as requested by the petitioners.

The Interim tariff being allowed shall be subject to adjustment and/ or refund, based on the
final determination of the Authority in the matter of MYT petitions of the Petitioner.

In addition, the Authority noted that Power Purchase Price (PPP) forecast of the Petitioner as
well for all XWDISCOs for the FY 2025-26 has since been determined by the Authority
through a separate decision, detailing the assumptions of the forecast and relevant share of the
Petitioner. In view thereof, the Authority does not see any rationale to discuss this issue again
herein in the instant decision. However, for the purpose of calculation of overall interim
revenue requirement of the Petitioner, the PPP forecast for the FY 2025-26 has been made part
of the overall Revenue Requirement of the Petitioner. Further, Annex-II of the PPP decision,
to the extent of the Petitioner, has been attached as Annex-IV with the instant decision. The
PPP forecast of the Petitioner for the FY 2025-26 shall be used as reference for future
adjustments of PPP including the monthly and quarterly adjustments.
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13.

14.

15.

16.

17.

18.

19,

In view of the discussion made in preceding paragraphs, the interim revenue requirement for
the FY 2025-26, subject to adjustment and/ or refund based on outcome of final MYT

determination, is as under;

Allowed FY 2025-26

[ oo v ] DOP__sOP

Units Purchasad (Ll 2,631 2,631
Unils Sold [Mivm) 2,226 2,226
Urits Lost ki) 405 405
Units Lost %) 15.39% 15.3%%
vostment w1 [
Enargy Change 25485
Capacity Charge 34477
Transmisslon Charges/Markat Fae 3379
Power Purchase Price - €3,350
1 Wira Businass 7,845
PYA wire business '
Power Purchass Price o

(wikh Wire Business

Pay & Alovances 201 1,132
Past Retromont Bonafiis 2A22 1358
Repalr & Malntalnance 153 &6
Traveling allowance 46 26
Vghicle maintenance 102 57
Other expenses 308 172
N O&M Cost [Min Ra| 5,052 2831
i Depriciation 748 5}
RORB 2423 605
Qlncoma &) {172)
irroarn | o RN
Prior Yoar Adiusiment (Wi, Ra] - -
Raovenue Requivoment [Mi. Ra] 7,845 74,532
Average Tarlff [a Axivm) 3.52 3343

The above determined revenue shall be recovered from the consumers through the projected
sales of 2,226 GWhs, as per Annex-II. HAZECO, being a supplier, is allowed to charge its
consumers such tariff as set out in the schedule of tariff for HAZECO annexed to the decision.

In addition, HAZECQC, being a distribution licensee, is allowed to charge the users of its system
a "Use of system charge" (UOSC) as under:

For both
Desargin | ey |- 208 LE¥ | sy oy
only only KV
[Asset Allocation | 27.90% 35.72% 63.62%
Level of Losses | 2.06% 10.68% 12.52%
UoSC Re./kWh 127 1.98 3,39

The Petitioner shall comply with, all the existing or future applicable Rules, Regulations,
orders of the Authority and other applicable documents as issued from time to time.

To file future monthly & quartei‘ly adjustments on account of Power Purchase Price (PPP)
based on the Annex-IV attached with the instant decision.

The Petitioner shall cémply with the Tariff terms & Conditions for supply of electricity as
annexed with decision as Annex-V.

Decision of the Authority, is hereby intimated to the Federal Government for filling of uniform
tariff application in terms of section 31 of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997.
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20.  The instant decision of the Authority and the Order part along with Annex-1, I-A, II, 111, IV
and V, be also notified in terms of section 31 of the Regulation of Generation, Transmission
and Distribution of Electric Power Act, 1997, while notifying the uniform tariff application
decision of the Authority.

AUTHORITY

Lt
e X
Rafique Ahmed Shaikh Amina Ahmed
Member Member

NI N

Engr.'M'écisood Anwar Khan Waseem Mukhtar
Member . ' Chairman
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Annex-I
FUEL PRICE ADJUSTMENT MECHANISM
Actual variation in fuel cost component against the reference fuel cost component for the
corresponding months will be determined according to the following formula

Fuel Price variation = Actual Fuel Cost Component - Reference Fuel Cost Component

Where:
Fuel Price variation is the difference between actual and reference fuel cost component
Actual fuel cost component is the fuel cost component in the pool price on which the

DISCOs will be charged by CPPA (G) in a particular month; and

Reference fuel cost component is the fuel cost component for the corresponding month
projected for the purpose of tariff determination as per Annex-1V of the determination;

The fuel price adjustment determined by the Authority shall be shown separately in the bill of the
consumer and the billing impact shall be worked out on the basis of consumption by the consumer
in the respective month.

8/ PR}



Annex-I-A

QUARTERLY ADJUSTMENT MECHANISM

Quarterly adjustment shall be the Actual variation in Power Purchase Price (PPP), excluding
Fuel Cost Component, against the reference Power Purchase Price component and the impact
of T&D losses on FCA, for the corresponding months and shall be determined according to the

following formula;

Quarterly PPP agj)= PPPracnal (excluding Fuel cost)-PPPiRecovered) (excluding Fuel cost)
Where;

PPPiacus)) is the actual cost, excluding Fuel cost, invoiced 'b_y CPPA-G to XWDISCOs,
adjusted for any cost disallowed by the Authority.

PPPRecaveredy is the amount.recovered based on reference rate in Rs./kWh, excluding
fuel cost, as per the Annex-IV of the XWDISCOs determination that remained notified
during the period.

Impact of T&D losses on FCA

= Monthly FCA a wedrsawiy x Actual units Purchase x % T& SS€S

Where;

Monthly FCA allowed @sswn) is the FCA allowed by the Authority for the respective
months of the concerned period.

T&D Loss % is percentage of T&D losses that remained notified during the period.

The sum of amounts so worked for each month of the Quarter shall be divided by the Projected units to
be sold as determined by the Authority to work out Rs/kWh Quarterly adjustment.

9/



Hazara Electric Supply Company (HAZECO)

Estimated Sales Revenue on the Basls of New Tariff

Annex-{l

Sales Base Revenue Base Taritf PYA Total Tarlff
Description Flxad Varable Varable Varlabls Flxed Fixed | Varlable
P GWn s l e [ Yotal Fixsd ch:m] Fixad Charps Chargs Amount Chargs Chargs Chargs r C%wu_:
i Min Rs. Min, Rs. Mia. Rs, Ry/Cond M Ra A M ReJ k¥ Min. Rs. Re/KWN  RefCoW M RsWIR  ReJXWH
Residentiat
For peak load raquircmant less than § kW
) Up1a 50 Unkts -Life Lioa 23 - 141 1 . a26 - - 82
A £1-100 unfts - Lita Line 18 . 175 173 : 5 1037 . . w07
8|  ot-toouns 501 E 14,145 14145 . - 2021 - - - . 282
3| 101200 Uniis 103 - 3.150 3,150 - - 30.50 - - - - 30.8
01-160 Unils 12 - 344 e - - 2921 - - - - w2
& 101-200 Units 30 - 1,258 1,258 - . .51 . £ t : RS
i 201-300 Units p 2 . 33902 3302 - - 36,02 . - . BN
3| s01400 uns 2 13 980 w4 200 . a0l . . 200 . 380
B 401:500 Units 10 5 408 418 400 . 332 - - 400 . 393
5 501-600 Units ] 5 0 198 800 - 4088 - - 800 - 408
1 sot700unns 2 3 % 100 300 . 4201 . . 800 2 420
Abovs 700 Unlts 9 7 435 442 1,000 - 45.78 . - 1,000 - 487
For poak load requirement sxceading 5 kW) -
Time of Use (TOU) - Peak 4 51 181 212 1,000 - 4478 . . 1,000 - 447
Time of Usa (TOU) - Off-Peak 12 . 444 “4 1,000 - 3845 - . 1,000 - 384
Temporary Supply - [ - 0 2,000 - 5787 - 2,000 - 37.6
Total Residential 152 17 25321 25408 -
Commercial - A2
Fer peak load roquirement less than 5 kW 61 825 2,144 3,009 1,000 Z 3595 . E 1,000 - 359
For peak load roquirement exceeding 5 kW 3 4
Reguiar . - - - 1.250 I3 - - - 1,250 s
Time of Usa (TOU) - Peak 20 - {11 5 . 4369 - - . LEY)
Time of Uss (TOU) - Off-Pask b (] 827 2,588 3215 - 1,250 3313 - - - 1,250 EER
Tamporary Supply 0 1 12 13 5,000 . 5164 - - 5,000 - 516
Electrie Vohicls Chasging Statlon (EVCS) - - - - - - 4880 - - - ~ 4.0
Total Commerclal 159 1,453 5652 7,108 -
[General Services-A3 [ | 3,326 | 3425 | 1,000 .1 4026 | « ] R T . [ 402
Industrial
a1 [ 14 6 20 1,000 . 1220 - - 1,000 . 322
B1 Peak 1 - 33 3 - aro? - - - . 32,0
B1 OH Peak 8 14 179 193 1,000 . .2e - - 1,000 - Mz
B2 . - - - - 1,250 a7 - - . 1,250 313
B2-TOU Poaly 15 - £87 587 - - 78 - - . - 7
B2 - TOU (Off-peak) L1 623 2,877 3,500 - 1250 10.18 - - - 1,250 30.1
B3 - TOU (Peak) 83 - 2312 2312 - - 36,96 - - - - 389
83 - TOU (Of-peak) 443 1,523 12,303 14226 - 1,250 2778 - - . 1,250 2n7
B4 - TOU (Peak) 25 - 50 830 - . 3543 . - - 354
B4 - TOU (O-paak) 25 191 877 868 - 1,250 2504 - - . 1250 269
Temparaty Supply - - - - 5,000 - 44,08 - - 5,000 . 44.0
Total Industrial 673 2,784 19,863 527 B
Single Point Supply
'C1{a) Supply at 400 Volls-Jess than § kW s 0 - ] 2,000 - 3768 - - 2,000 - 374
C1(b) Supply at 400 Volls-excesding 5 kW o 1 1 12 i 1,250 1528 P - " 1,250 352
Time of Use (TOU) - Pesk 3 - 122 12z - - 4443 - - - Ty
Time of Use (TOU) - OT-Peak 11 21 375 402 - 1,250 3483 - . - 1.250 M8
C2 Supply st 11KV 3 9 114 123 - 1,250 28,08 - . - 1.250 380
Tima of Use (TOL) - Peak 4 - 206 208 - - 45.16 - - - 48,1
Time of Use (TOU) - Off-Peak 21 99 bl 810 - 1,280 3435 - - 1,250 343
€3 Supply abave 11 kY - - - - - 1,250 35,78 ] - - 1250 387
Tima of Use (TOL) - Peak 3 - 120 120 - - 4520 . - . - 482
Time of Use (TOL) - Of-Peak L] 41 283 324 - 1,250 33.33 - - - 1,250 333
Total Single Point Supply 5 i 1,943 2120 “
Agricultural Tubs.wells - Tariff D
Scamp . - - - - - 38,54 - g . - 385
Time of Use (TOU) - Peak 0 - [ (] - - 29.85 - - . - 298
Time of Use (TOU) - Off-Paxk 0 0 1 1 - 400 2347 . - 400 231
Agricuftural Tubewells . - - - - 400 228 - “ - 400 222
Timo of Usa (TOU) - Peak 1 . 24 24 - . 28.53 - - - 205
Time of Use (TOU) - Of-Pank ] 11 124 135 - 400 27.36 - - 400 73
Tolal Agricultural 5 11 150 180 -
Public Lighting - TarlT G 1 ] ) 4 2,000 - 3048 . . 2,000 - 304
Residentlal Colonles ] 0 19 19 2,000 - 3984 - - 2,000 . 39,9
Tariff K - AJK - - - . . 1,250 30.13 . - - 1,250 30.1
Time of Use (TOU) - Peak 83 - 2793 2793 - " 17 . - . . N7
Time of Usa (TOU) - Off-Peak 37 1,504 9,523 10,827 - 1,250 29.43 - - - 1,250 29.4
401 1,500 12477 13,686 .
Pre-Faid Supply Tarkf i
{Residentlal - - . 1,000 - 49.03 B 1,000 . [TY]
Commercial - A2 - - - - 1.250 46.50 - ¥ 1250 46.5
General Services-Ad - + - 1,000 - 46.30 - 1,000 5 483
. - - . 1,250 33,10 - - 1.250 394
Singte Palnt Supply - = . N 1250 44.28 . - 1.250 443
|Ageutural Tubewelis - Tactf O - - - - 400 3214 . - 400 321
[ Grand Total 2,226 6,100 43,432 74532 .

Nate: The PYA column shall cease (o exist after One (01) year of notification of tha lnstant declslon.




‘23 v SCHEDULE OF ELECTRICITY TARIFFB

PPLY COMPANY (HAZECO}

el FIXED | yyp1agLe CHARCES rra Total Vastabls Charges
8. Ko TARIFT CATLOOXT / PARTICTLARS CAARORY. CRANGLS
. g:.'_' ;g = Ra/xwh Raxn a/EWR
A n € -] E=CsD

{7 slfTer enctivaed akiess thes S1W
¥ § Up te 60 Dulta « Lt Llas . 2 - 34
4 ® 1 - 100 Unkts - Lify Uap . 17T . 1077
3 = 001 - 10O Units . =:al . 3831
i v 101 - 308 Tslta # aa.08 . 0.8
v 001 - 100 Tnits g FLE 321
o " 191 - 360 Uuks § s3.61 - 61
¥ B 301 - §60 Vatta . . . .t
(I 201 . 469 Uakts Fr nxm : an.08
2 in 491 - 800 UnMs 400 .32 - 3483
é a €01 - 653 Units 0o e : e
= #01 « T80 Dalts S04 4301 B .0l
L] L Abwve 70O Talis 1,800 4476 - T

B |Por Banstionad lond 5 EW & odeve

ik | Pk | resk | Omrvak | Peax | oteRean

Tume Of Usn 1,000 24,48 il | 5 4478 | 3448
)| e ruld Restdunticl Bupply Tusit? 1,000 .83 . i8.03

As por Axthericy's decialen anly protested cortientia] svnsiimirs wi ba given the bemait of 484 provieas dab,

Aspor s decisen, tlal Rfs Hus will 3ot ba gives auy ofab baasalt.
Undor tarl¥ A-1, thore sbal] be salslevem menthly customer eharge 42 the Blawing rulr 4T
i charged shall bs bla o Bech a¥eb [T sasrgy sonnimed

u] Blugde Fihids Connoctions:
& Thres Fases Connsstionn

Ra TE)- paT asnsmmer por menth
Ri- 10O/ por sssmimer por mantk

s sasgy s saarsmed For consumors whars monthly Fixed shargea are ippliesile, ne

RaJ
Capa [ M
A

1,000

Por Sasctisnsd [sad SKW & sheve

«)| Time 0T Des

Wieetrie Vahicls Charging Statlve 5
| alxle

)| Fre-Fald Cammerctal upply Tarlt

Wiars Fied Changss ar spplinsbis Ba AW Biearh, the wharges shall be blllad bosd d 5a 25%

yoxo | oo
WARIABLE CHAROES Ta Total Vurdable Chaspre
e o TARIFT CATEGORT / PARTICULARS CHANALE | CHLZODS
Raj
Cone. 7| mepewiat Ragke S Rasi
y 0 < 1] T=¢b
8}[Ocyeral Barviess 000 : 42.38 - 40.2¢ |
)| Pro-Paid Genesal Sarvives Supply Tl 000 44.30 - 44,30

Whare Fland Charpes ard applcabln RafRW/Maath, the sharges shatl s bllad baped om £5% of sanotisnsd Load wr Actusl MDI for the meonl

th wilak avet b ighor.

| AR i 2 2 13 AT v s
FIXID FIXXD
VARIANLE CRARQSS YA Tetal Vartable Churges
CHAR CHARD:
. No. TARITT CATRGORT | PARTICULARS ars o
[ kWl
Cann [ M | Wy/3W/H e
[:]
LI Tpte 25 kW jat 406/330 Valda} 1,000 - EE )
w3y A8-4D0 KW (uk 409 Yaks - 1,960 nar
Tlme Of Uee Feak | OfF-Pesk
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€ 3la) |Ter supply ot 11,33 XV up t# asd lqehnding #000 2W . 1380 .06 . .06
C -3a) |For oupsly at 66 kV & adave sad sunrtiened locd abave 8000 kW - 1380 anTe ] hTé
Tlme Of Usa Peak Of Peak Peak O Peak | Teak Qff-Push
C -1fc) |Por supaly st €00/230 Yakn 8 XW & up te 500 XW - 120 4443 M. B - a4 402
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1 474 7 SCHEDULE OF ELECTRICITY TARIFFS &
FOR HAZARA ELECTRIC SUPPLY CORPANY [HAZECO)
* D - AGRICULTURE TARIFE

VANIAXLE CHARORS Total Vasiakls Charpes
R TARIFF CATRGORY / PARTICULARS c":‘;" AR IR
k1
Pileg =) o njvwn PV Pa/kWD
A i [ ) = CiD
D-1ta] [HCARP lons than FXW - M . P
D3l |Agrioulteral Tuby Weils - @0 -
Feax | OfiPeak | Peak | OF-Pesk | Pesk [ OffFeek
D1 [SCARP BLW & thevs - s aras| anir B - asan =17
D3 (o} |Agricunucal § KW & sbeve - so] gaw) 3134 . . 1.0 2734 |
Fre.Feld far Agrl & Beary 2 ol 3314 - 2214 |

nthly charges R 3000/, pot s nsumes pit munth, sven If 0o snorgy o eensumed.

Under thin tarkd, thors shall be minlmam
Laaa thes § KW ein opt e TOU materiag.

The esmrmmers having scastioasd

E - TEMPORARY SUPPLY TARIFFS

FOOED | FICED |y, papre A Tetad Yarlable Charges
e, Fe TARIFF CATEGORY | PARTICULARS i
L] R, Ra/kWR
‘ 3] moveng R/l leo ] i/

— it A 3 [ D EACD
E-1 |Residentiad Sapply 2.008 oTAT - Tar
B-184 |Commarcial Supply R0 ELes " L84
[ma_ [tdwirial wwpply 008 08 - 4400

12% of rolevast tadurtrtal tarlll
Natwr  Terl¥ somvemsrs will have the sptisn ta ssavect to Rapuiir Tazill 1ad wee vocen. This optien cun be anarsioad af the time of u 04w somusetive 47 ot the beglaning of the
Sa1snn, Ouen snerciesd , the aptisa remelns Ia force for ut boast sae yunr.

TIKED FIXED
VANIARLE CHARDES m Total Yarlable Charges
e, Mo TANIFF CATEGORY / PARTICULARS cu'::u FMARARE,
fu | pawine Re/xwa p MY Rajxwn
A ) [] D = Gib
Streat Lighting 3,000 39,48 - a4

B IP T IY STRTIE IR | © H - RESIDERTIAL COLONIES ATTACHED TO INDUSTRIAL PREMISES

rocen | yooem
VARIANLE CRARQES rea Totel Varladhe Chizgus
oMo, TARIYT CATEGORT / PARTICULARS CRANGRS || ERARINY
Ry :
cone. 73 | moryw bt of el
ry ] € 5 LX)
Realdential Colunlun atinchod tu tydusteisl premises 3,000 [TXT - 38,94 |
e ™
Yo
. Xv. TARIFT CATEQOKXY / PARTICULARS o »
Rt
L. Come.f M | worvwn e ol
[ A B [ B
1[Koed Jammn & Kishamlr ATmy . LA 1 5
Poak O Peak Cf-Py
Time O Use - . L3 [ 337% 943 s P

Rrwat Lay 2,000 a . .

FIXED VARIANLE CHAROES ma Tetal Yertakle Charges |
¥ TARIFY CATRGORY [ PARTICULARS CEARGES | CRARGIER
L
_ e 1 warxwn i P Y
= A n [ [ [ B=C+D
Rallway Trecitan 3,000 - =—eei) .

Foter The FTA calumn shall crase to axiet after One (0] yoar of witificutien of the lnstent dealalon.
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Annex-V¥

TERMS AND CONDITIONS OF TARIFF
(FOR SUPPLY OF ELECTRIC POWER TO CONSUMERS BY LICENSEES)

PART-I

GENERAL DEFINITIONS

The Company, for the purposes of these terms and conditions means HAZECO engaged in
the business of distribution/supply of electricity within the territory mentioned in the licence

granted to it for this purpose.

b

[¥3 )

=

“Month or Billing Period”, unless otherwise defined for any particular tariff category,
means a billing month of 31 days or less reckoned from the date of last meter reading.

If, for any reason, the scheduled reading period of a consumer exceeds the number of
days in a calendar month, the total consumption should be prorated to match the number
of days in that calendar month for determining the applicable slab rate and same be used

for actual billing purpose.

“Minimum Charge”, means a charge to recover the costs for providing customer service
to consumers even if no energy is consumed during the month.

“Fixed Charge” means the part of sale rate in a two-part tariff to be recovered on the basis
of “Billing Demand” in kilowatt on monthly basis.
“Billing Demand” means the 25% of the sanction load or Actual maximum demand
recorded in a month, whichever is higher, except in the case of agriculture tariff D2 where
“Billing Demand” shall mean the sanctioned load.

Provided that for the purpose of fixed charges sanctioned load means maximum demand
recorded during preceding 60 months.

Provided further that in case of new connections or consumers who have renewed/revised
their sanctioned load, the fixed charges will be charged on 25% of the sanctioned load or
actual maximum demand recorded in a month, whichever is higher. However, upon
establishment of MDI in next six months, the adjustment of fixed charges will be made
accordingly by the DISCO."

Provided also that consumers having allernate/ dual source l.e. captive power, net
metering etc. the existing mechanism of fixed charges shall remain the same i.e. the 25%
of the sanctioned load or actual maximum demand recorded in a month, whichever is

higher.

“Variable Charge” means the sale rate per kilowatt-hour (kWh) as a single rate or part of
a two-part tariff applicable to the actual kWh consumed by the consumer during a billing
period.

“Maximum Demand” where applicable, means the maximum of the demand obtained in
any month measured over successive periods each of 30 minutes’ duration except in the
case of consumption related to Arc Furnaces, where “Maximum Demand” shall mean the
maximum of the demand obtained in any month measured over successive periods each

of 15 minutes’ duration.

“Sanctioned Load” where applicable means the load in kilowatt as applied for by the
consumer and allowed/authorized by the Company for usage by the consumer.

“Power Factor” means the ratio of kWh to KVAh recorded during the month or the ratio
of kWh to the square root of sum of square of kWh and kVARA,,

po Y
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10.

L1

12,
13.

14.
. CPPA(G) means Central Power Purchasing Agency Guarantee Limited (CPPAXG).

16.

Point of supply means metering point where electricity is delivered to the consumer.

Peak and Off Peak hours for the application of Time Of Use (TOU) Teariff shall be the
following time periods in a day:
* PEAK TIMING OFF-PEAK TIMING
Dec to Feb (inclusive) SPMto9PM Remaining 20 hours of the day
Mar to May (inclusive) 6 PMto 10 PM -do-
June to Aug (inclusive) 7PMto 11 PM -do-
Sept to Nov (inclusive) 6 PM to 10 PM -do-

* To be duly adjusted in case of day light time saving
“Supply”, means the supply for single-phase/three-phase appliances inclusive of both

3’

general and motive loads subject to the conditions that in case of connected or sanctioned
load 5 kW and above supply shall be given at three-phase.

“Consumer” as defined in NEPRA Act.

“Charitable Institution” means an institution, which works for the genefal welfare of the
public on no profit basis and is registered with the Federal or Provincial Government as
such and has been issued tax exemption certificate by Federal Board of Revenue (FBR).

NTDC means the National Transmission and Despatch Company.

The “Authority” means “The National Electric Power Regulatory Authority (NEPRA)”
constituted under the Regulation of Generation, Transmission and Distribution of Electric
Power Act.

GENERAL CONDITIONS

1

!‘J

“The Company shall render bills to the consumers on a monthly basis ot less on the
specific request of a consumer for payment by the due date.

The Company shall ensure that bills are delivered to consumers at least seven days before
the due date. If any bill is not paid by the consumer in full within the due date, a Late
Payment Surcharge (LPS) of 5% may be levied for next three (03) days after the due date
and thereafter 10% LPS may be charged on the amount billed excluding Govt. taxes and
duties etc. In case bill is not served at least seven days before the due date then late
payment surcharge will be levied after 7% day from the date of delivery of bill.

3. The supply provided to the consumers shall not be available for resale.

In the case of two-part tariff average Power Factor of a consumer at the point of supply
shall not be less than 90%. In the event of the said Power factor falling below 90%, the
consumer shall pay a penalty of two percent increase in the fixed charges determined with
reference to maximum demand during the month corresponding to one percent decrease
in the power factor below 90%.

Page 2 of 10
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PART-II

(Definitions and Conditions for supply of power specific to each consumer category)

A-1

A-2

RESIDENTIAL

Definition
“Life Line Consumer” means those residential consumers having single phase electric
connection with a sanctioned load up to 1 kW.

The lifeline consumers to include residential Non-Time of Use (Non-ToU) consumers
having maximum of last twelve months and current month's consumption <100 units;
two rates for < 50 and <100 units will continue.

“Protected consumers" mean Non-ToU residential consumers consuming < 200 kWh
per month consistently for the past 6 months. ‘

Residential Non-ToU consumers not falling under the protected category would be
categorized under "Un-protected consumer category”.

This Tariff is applicable for supply to;

i) Residences,

i) Places of worship,

Consumers having sanctioned load less than 5 kW shall be billed on single-part kWh rate
i.e. A-1(a) tariff.

All new consumers having sanctioned load 5 kW and above shall be provided T.O.U
metering arrangement and shall be billed on the basis of tariff A-I(b) as set out in the

Schedule of Tariff.

All existing consumers having sanctioned load 5 kW and above shall be provided T.O.U
metering atrangement and converted to A- 1(b) Tariff by the Company.

COMMERCIAL

This tariff is applicable for supply to commercial offices and commercial establishments
such as:

i) Shops/Flower Nurseries/Cold Storage

ii) Hotels, Hostels and Restaurants,

iii) Petrol Pumps and Service Stations,

iv) Compressed Natural Gas filling stations,

v) Private Hospitals/Clinics/Dispensaries,

vi) Places of Entertainment, Cinemas, Theaters, Clubs;

vii) Guest Houses/Rest Houses, -

viii)  Office of Lawyers, Solicitors, Law Associates and Consultants etc.
ix) Electric Vehicle Charging Stations (EVCS)

Electric Vehicle Charging Stations shall be billed under A-2(d) tariff i.e. Rs./kWh for
peak and off-peak hours. For the time being, the tariff design is with zero fixed charges,
however, in future the Authority after considering the ground situation may design its
tariff structure on two part basis i.e, fixed charges and variable charges.
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The Electric Vehicle Charging Station shall provide “charging service” to Eleotric
Vehicle shall provide charging service to Electric Vehicles as per the applicable tariff for
EVCS. plus margin, to_be determined by the market forces itself. The EVCS shall be
billed by DISCOS under A-2(d) tariff. However, monthly FCAs either positive or
negative shall not be applicable on EVCS.

4. Consumers under tariff A-2 having sanctioned load of less than 5 kW shall be billed
under a Single-Part kWh rate A-2(a)

5. All existing consumers under tariff A-2 having sanctioned load 5 kW and above shall be
billed on A-2(b) tariff till such time that they are provided T.0.U metering arrangement;
thereafter such consumers shall be billed on T.O.U tariff A-2(c).

6. The existing and prospective consumers having load of 5 kW and above shall be provided
T.0.U metering arrangement and shall be billed under tariff A-2 (c).

A-3 GENERAL SERVICES
1. This tariff is applicable to;

(5]
b

i Approved religious and charitable institutions

ii. Government and Semi-Government offices and Institutions

iii. - Government Hospitals and dispensaries

iv. Educational institutions

V. Water Supply schemes including water pumps and tube wells other than those

meant for the irrigation or reclamation of Agriculture land.

Consumers under General Services (A-3) shall be billed on single-part kWh rate i.e.
A-3(a) tariff. '

B INDUSTRIAL SUPPLY
Definitions

|. “Industrial Supply” means the supply for bona fide industrial purposes in factories
including the supply required for the offices inside the premises and for normal working
of the industry.

2. For the purposes of application of this tariff an “Industry” means a bona fide undertaking
or establishment engaged in manufacturing, value addition and/or processing of goods.

3. This Tariff shall also be available for consumers having single-metering arrangement
such as;

i) Poultry Farms
if) Fish Hatcheries, fish farms, fish nurseries & Breeding Farms and
iii) Software houses

Conditions
An industrial consumer shall have the option, to switch over to seasonal Tariff-F,
provided his connection is seasonal in nature as defined under Tariff-F, and he undertakes
to abide by the terms and conditions of Tariff-F and pays the difference of security
deposit rates previously deposited and those applicable to tariff-F at the time of
acceptance of option for seasonal tariff. Seasonal tariff will be applicable from the date of
commencement of the season, as specified by the customers at the time of submitting the
option for Tariff-F. Tariff-F consumers will have the option to convert to corresponding
Regular Industrial Tariff category and vice versa. This option can be exercised at the time
of obtaining a new connection or at the beginning of the season. Once exercised, the

option will remain in force for at least one year.
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B-1 SUPPLY AT 400 VOLTS THREEPHASE AND/OR 230 VOLTS SINGLE

b

B-2

B-3

B-4

PHASE
This tariff is applicable for supply to Industries having sanctioned load upto 25 kW,

Consumers having sanctioned load upto 25 kW shall be billed on single-part kWh rate.

Consumers under tariff B-1 having sanctioned load of less than 5 kW shall be billed
under a Single-Part kWh rate. However, B-1 consumers having sanctioned load of less

than 5 kW may opt for ToU meter

The existing and prospective consumers having load of 5 kW and above shall be provided
T.0.U metering arrangement and shall be billed under tariff B1(b).

SUPPLY AT 400 VOLTS

This tariff is applicable for supply to Industries having sanctioned load of more than 25
kW up to and including 500 kW.

All existing consumers under tariff B-2 shall be provided T.O.U metering arrangement by
the Company and converted to B-2(b) Tariff.

All new applicants i.e. prospective consumers applying for service to the Company shall
be provided T.O.U metering arrangement and charged according to the applicable T.O.U

tariff.
SUPPLY AT 11 kV AND 33 kV

This tariff is applicable for supply. to Industries having sanctioned load of more than 500
kW up to and including 5 MW and also for Industries having sanctioned load of 500 kKW
or below who opt for receiving supply at 11 kV or 33 kV.

The consumers may be allowed extension of load beyond SMW upto 7.5MW from the
DISCO's owned grid station subject to availability of load in the grid and capacity in the
11KV existing dedicated feeder. In such a case the consumer will bear 100% grid sharing
charges including transmission line charges and 100% cost of land proportionate to load.
While allowing extension in load, the DISCOs shall ensure that no additional line losses
are incurred and additional loss, if any, shall be borne by the respective consumers.

If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days, no notice shall be taken of this
acceleration or retardation. But if the date is accelerated or retarded by more than 4 days,
the fixed charges shall be assessed on proportionate basis for the actual number of days
between the date of the old reading and the new reading.

The supply under this Tariff shall not be available to a prospective consumer unless he
provides, to the satisfaction and approval of the Company, his own Transformer, Circuit
Breakers and other necessary equipment as part of the dedicated distribution system for
receiving and controlling the supply, or, alternatively pays to the Company for all
apparatus and equipment if so provided and installed by the Company. The recovery of
the cost of service connection shall be regulated by the Eligibility Criteria laid down by
the Authority tead with Consumer Service Manual (CSM).

All B-3 Industrial Consumers shall be billed on the basis of.T.O.U tariff given in the
Schedule of Tariff.
SUPPLY AT 66 KV, 132 kV AND ABOVE

This tariff is applicable for supply to Industries for all loads of more than SMW receiving
supply at 66 kV, 132 kV and above and also for Industries having load of SMW or below
who opt to receive supply at 66 kV or 132 kV and above.

If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days, no notice shall be taken of this
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acceleration or retardation. But if the date is accelerated or retarded by more than 4 days,
the fixed charges shall be assessed on proportionate basis for the actual number of days

between the date of the old reading and the new reading.

If the Grid Station required for provision of supply falls within the purview of the
dedicated system under the Eligibility Criteria laid down by the Authority read with
CSM, the supply, under this Tariff shall not be available to such a prospective consumer
unless he provides, to the satisfaction and approval of the Company, an independent grid
station of his own including Land, Building, Transformers, Circuit Breakers and other
necessary equipment and apparatus as part of the dedicated distribution system for
receiving and controlling the supply, or, alternatively, pays to the Company for all such
Land, Building, Transformers, Circuit Breakers and other necessary equipment and
apparatus if so provided and installed by the Company. The recovery of cost of service
connection shall be regulated by Eligibility Criteria laid down by the Authority read with
CSM.

All B-4 Industrial Consumers shall be billed on the basis of two-part T.O.U tariff.

BULK SUPPLY

“Bulk Supply” for the purpose of this Tariff, means the supply given at one point for self-
consumption to mix-load consumer not selling to any other consumer such as residential,

commercial, tube-well and others.

General Conditions

C-1

L)

C-2

[

If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days no notice will be taken of this
acceleration or retardation. But if the date is accelerated or retarded by more than 4 days
the fixed charges shall be assessed on proportionate basis for actual number of days
between the date of old reading and the new reading.

SUPPLY AT 400/230 VOLTS

This Tariff is applicable to a consumer having a metering arrangement at 400 volts,
having sanctioned load of up to and including 500 kW.

Consumers having sanctioned load less than 5 kW shall be billed on single-part kWh rate
i.e. C-I(a) tariff’.

All new consumers having sanctioned load 5 kW and above shall be provided T.O.U
metering arrangement and shall be billed .on the basis of Time-of-Use (T.0.U) tariff C-
I(c) given in the Schedule of Tariff.

All the existing consumers governed by this tariff having sanctioned load 5 kW and above
shall be provided T.O.U metering arrangements.

SUPPLY AT 11 kV AND 33 kV

This tariff is applicable to consumers receiving supply at 11 kV or 33 kV at one-point
metering arrangement and having sanctioned load of more than 500 kW up to and

including 5 MW.

The consumers may be allowed extension of load beyond SMW upto 7.5MW from the
DISCO's owned grid station subject to availability of load in the grid and capacity in the
11KV existing dedicated feeder. In such a case the consumer will bear 100% grid sharing
charges including transmission line charges and 100% cost of land proportionate to load.
However, only such consumers be allowed extension of load beyond SMW upto 7.5MW
whose connection is at least three (3) years old. While allowing extension in load, the
DISCOs shall ensure that no additional line losses are incurred and additional loss, if any,
shall be borne by the respective consymers.
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3. The supply under this Tariff shall not be available to a prospective consumer unless he

provides, to the satisfaction and approval of the Company, his own Transformer, Circuit
Breakers and other necessary equipment as part of the. dedicated distribution system for
receiving and controlling the supply, or, alternatively pays to the Company for all
apparatus and equipment if so provided and installed by the Company. The recovery of
the cost of service connection shall be regulated by the Eligibility Criteria laid down by
the Authority read with CSM.

All new consumers shall be provided TOU metering arrangement and shall be billed on
the basis of tariff C-2(b) as set out in the Schedule of Tariff.

Existing consumers governed by this tariff shall be provided with T.O.U metering
arrangement and converted to C-2(b).

C-3 SUPPLY AT 66 kV AND ABOVE

L.

This tariff is applicable to consumers having sanctioned load of more than 5000 kW
receiving supply at 66 kV and above. '

If the Grid Station required for provision of supply falls within the purview of the
dedicated system under the Eligibility Criteria laid down by the Authority read with
CSM, the supply under this Tariff shall not be available to such a prospective consumer
unless he provides, to the satisfaction and approval of the Company, an independent grid
station of his own including Land, Building, Transformers, Circuit Breakers and other
necessary equipment and apparatus as part of the dedicated distribution system for
receiving and controlling the supply, or, alternatively, pays to the Company for all such
Land, Building, Transformers, Circuit Breakers and other necessary equipment and
apparatus if so provided and installed by the Company. The recovery of cost of service
connection shall be regulated by Eligibility Criteria laid down by the Authority read with

CSM.
Existing consumers governed by this tariff shall be provided with T.0.U metering
arrangement and converted to C-3(b).

All new consumers shall be provided TOU metering arrangement and shall be billed on
the basis of tariff C-3(b) as set out in the Schedule of Tariff. ‘

AGRICULTURAL SUPPLY

“Agricultural Supply” means the supply for Lift Irrigation Pumps and/or pumps installed
on Tube-wells intended solely for irrigation or reclamation of agricultural land or forests,

and include supply for lighting of the tube-well chamber.

Special Conditions of Supply
1. This tariff shall apply to:

i) Reclamation and Drainage Operation under Salinity Control and Reclamation
Projects (SCARP):

ii) Bona fide forests, agricultural tube-wells and lift irrigation pumps for the irrigation of
agricultural land,

iii) Tube-wells meant for aqua-culture.
iv) Tube-wells installed in a dairy farm meant for cultivating crops as fodder and for
upkeep of cattle.

If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days, no notice shall be taken of this
acceleration or retardation. But if the date is accelerated or retarded by more than 4 days,
the fixed charges shall be assessed on proportionate basis for the actual number of days
between the date of the old reading and the new reading.

Page 7 of 10




3. The lamps and fans consumption in the residential quarters, if any, attached to the tube-
wells shall be charged entirely under Tariff A-l for which separate metering

arrangements should be installed.

4, The supply under this Tariff shall not be available to consumer using pumps for the
irrigation of parks, meadows, gardens, orchards, attached to and forming part of the
residential, commercial or industrial premises in which case the corresponding Tariff A-1,
A-2 or Industrial Tariff B-1, B-2 shall be respectively applicable.

D-1
I. This tariff is applicable to all Reclamation and Drainage Operation pumping under
SCARP related installation.

2. Consumers having sanctioned load less than 5 kW shall be billed on single-part kWh rate
i.e. D-1(a) tariff given in the Schedule of Tariff.

3 All new consumers having sanctioned load 5 kW and above shall be provided TOU
metering arrangement and shall be charged on the basis of Time-of- Use (T.O.U) tariff
D-1(b) given in the Schedule of Tariff.

4. All the existing consumers having sanctioned load 5 kW and above shall be provided
T.0.U metering arrangements and shall be governed by D-1(a) till that time.

D-2

|, This tariff is applicable to consumers falling under Agriculture Supply excluding SCARP
related installations. ;

2. Consumers having sanctioned load less than 5 kW shall be billed on single-part kWh rate
i.e. D-2(a) tariff given in the Schedule of Tariff,

3. All new consumers having sanctioned load 5 kW and above shall be provided TOU
metering arrangement and shall be charged on the basis of Time-of- Use (T.O.U) tariff
D- 2(b) given in the Schedule of Tariff.

4. All the existing consumers having sanctioned load 5 kW and above shall be provided
T.0.U metering arrangements and shall be governed by D-2(a) till that time.

E-1 TEMPORARY RESIDENTIAL/COMMERCIAL SUPPLY

Temporary Residential/Commercial Supply means a supply given to persons temporarily
on special occasions such as ceremonial, religious gatherings, festivals, fairs, exhibitions,
political gathering, marriages and other civil or military functions. This also includes
supply to touring cinemas and persons engaged in construction of house/buildings/plazas
of single phase loads. A temporary electric power supply connection for the construction
shall be provided by Distribution company initially for a period of six months which is
further extendable on three month basis up to completion of the specific job/project for
which the temporary connection was obtained. However, there is no minimum time
period for provision of temporary connection. The temporary connection for illumination,
lighting, weddings, festivals, functions, exhibitions, political gatherings or national and
religious ceremonies, civil or military functions etc., testing of industrial equipment or
any other emergent requirement of temporary nature, can be provided for specific time
period not exceeding two weeks. The sanctioning officer shall ensure that the temporary
connection will be utilized for temporary purpose only.

Special Conditions of Supply
|. This tariff shall apply to Residential and Commercial consumers for temporary supply.

2. Ordinarily the supply under this Tariff shall not be given by the Company without first
obtaining security equal to the anticipated supply charges and other miscellaneous
charges for the period of temporary supply.
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E-2 TEMPORARY INDUSTRIAL SUPPLY

“Temporary Industrial Supply” means the supply given to an Industry for the bonafide
purposes mentioned under the respective definitions of “Industrial Supply”, during the
construction phase prior to the commercial operation of the Industrial concern.

SPECIAL CONDITIONS OF SUPPLY

L.

Ordinarily the supply under this Tariff shall not be given by the Company without first
obtaining security equal to the anticipated supply charges and other miscellaneous
charges for the period of temporary supply.

Normally, temporary connections shall be allowed for a period of 3 months, which may
be extended on three months basis subject to clearance of outstanding dues.

SEASONAL INDUSTRIAL SUPPLY

“Seasonal Industry” for the purpose of application of this Tariff, means an industry which
works only for part of the year to meet demand for goods or services arlsmg during a
particular season of the year. However, any seasonal industry running in combination
with one or more seasonal industries, against one connection, in a manner that the former
works in one season while the latter works in the other season (thus running throughout
the year) will not be classified as a seasonal industry for the purpose of the application of

this 'ljariff.

Definitions -
“Year"” means any period comprising twelve consecutive months.

L.

All “Definitions” and “Special Conditions of Supply” as laid down under the
correspondmg Industrial Tariffs shall also form part of this Tariff so far as they may be

relevant.

Special Conditions of Supply

L.

This tariff is applicable to seasonal industry.

2. Fixed Charges per kilowatt per month under this tariff shall be levied at the rate of 125%

of the corresponding regular Industrial Supply Tariff Rates and shall be recovered only
for the period that the seasonal industry actually runs subject to minimum period of six
consecutive months during any twelve consecutive months. The condition for recovery of
Fixed Charges for a minimum period of six months shall not, however, apply to the
seasonal industries, which are connected to the Company’s Supply System for the first
time during the course of a season.

The consumers falling within the purview of this Tariff shall have the option to change
over to the cotresponding industrial Supply Tariff, provided they undertake to abide by all
the conditions and restrictions, which may, from time to time, be prescribed as an integral
part of those Tariffs. The consumers under this Tariff will have the option to convert to
Regular Tariff and vice versa. This option can be exercised at the time of obtaining a new
connection or at the beginning of the season. Once exercised, the option will remain in

force for at least one year.

All seasonal loads shall be disconnected from the Company’s Supply System at the end of
the season, specified by the consumer at the time of getting connection, for which the
supply is given. In case, however, a consumer requires running the non-seasonal part of
his load (e.g., lights, fans, tube-wells, etc.) throughout the year, he shall have to bring out
separate circuits for such load so as to enable installation of separate meters for each type
of load and charging the same at the relevant Tariff.

Where a “Seasonal Supply” consumer does not come forward to have his seasonal
industry re-connected with the Company’s Supply System in any ensuing season, the
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service line and equipment belonging to the Company and installed at his premises shall
be removed after expiry of 60 days of the date of commencement of season previously
specified by the consumer at the time of his obtaining new connection/re-connection.
However, at least ten clear days notice in writing under registered post shall be necessary
to be given to the consumer before removal of service line and equipment from his
premises as aforesaid, to enable him to decide about the retention of connection or
otherwise. No Supply Charges shall be recovered from a disconnected seasonal consumer
for any season during which he does not come forward to have his seasonal industry re-

connected with the Company’s Supply System.

G PUBLIC LIGHTING SUPPLY
“Public Lighting Supply” means the supply for the purpose of illuminating public lamps.
The supply under this tariff shall also be applicable for lamps used in public playgrounds
and public parks.

Definitions
“Month” means a calendar month or a part thereof in excess of 15 days.

Special Conditions of Supply
The supply under this Tariff shall be used exclusively for public lighting installed on
roads or premises used by General Public.

H RESIDENTIAL COLONIES ATTACHED TO INDUSTRIES

This tariff is applicable for one-point supply to residential colonies attached to the
industrial supply consumers having their own distribution facilities.

Definitions

“One Point Supply” for the purpose of this Tariff, means the supply given by one
point to Industrial Supply Consumers for general and domestic consumption in the
residential colonies attached to their factory premises for a load of 5 Kilowatts and
above. The purpose is further distribution to various persons residing in the attached
residential colonies and also for perimeter lighting in the attached residential

colonies.

“General and Domestic Consumption”, for the purpose of this Tariff, means
consumption for lamps, fans, domestic applications, including heated, cookers,
radiators, air-conditioners, refrigerators and domestic tube-wells.

«“Residential Colony” attached to the Industrial Supply Consumer, means a group of
houses annexed with the factory premises constructed solely for residential purpose
of the bonafide employees of the factory, the establishment or the factory owners or

partners, etc.
Special Conditions of Supply

The supply under this Tariff shall not be available to persons who meet a part of their
requirements from a separate source of supply at their premises.

TARCTION

Supply under this tariff means supply of power in bulk to Railways for Railway
Traction only.
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National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East), G-5/1, slamabad
Ph: +92-51-9206500, Fax: +92-51-2600026

Registrar " Web: www.nepra.org.pk, E-mail: registrar@nepra.org.pk )

No. NEPRA/R/ADG(Tariff)/TRF-100/ 926 -+ June 23, 2025

Subject: Decision of the Authority in the matter of request filed by CPPA-G for Power Purchase Price

Forecast for the FY 2025-26

Dear Sir,

Please find enclosed herewith the subject Decision of the Authority along with Annexure-I, II, II1,
& IV (total 34 pages).

2. The instant Decision of the Authority along-with annexures, is hereby intimated to the Federal
Government for filing of uniform tariff application in terms of section 31 of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997. The instant Decision of the Authority along with
Annexure-], II, III & IV attached with the Decision be also notified in terms of section 31 of the NEPRA

Act, while notifying the uniform tariff application Decision of the Authority.
Enclosure: As above ' : %ﬁw W

(Wasim Anwar Bhinder)

Secretary,

Ministry of Energy (Power Division),
‘A’ Block, Pak Secretariat,
islamabad

Copy to:

Secretary, Cabinet Division, Cabinet Secretariat, Islamabad.

Secretary, Ministry of Finance, 'Q' Block, Pak Secretariat, Islamabad.

Managing Director, National Grid Company (NGC) of Pakistan, 414 WAPDA House,
Shaharah-e-auid-e-Azam, Lahore
4. Chief Executive Officer, Central Power Purchasing Agency Guarantee Ltd.(CPPA-G), Shaheen

Plaza, 73-West, Fazl-e-Haq Road, Islamabad

5. Chief Executive Officer, Independent System and Market Operator (ISMO) of pakistan, Pitras
Bukhari Road, Sector H-8/1, Islamabad
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Decision of the Authority in the matier of Power Purchase Price Forecast for the FY2025-26

DECISION OF THE AUTHORITY IN THE MATFER OF REQUEST FILED BY CPPA-G
FOR POWER PURCHASE PRICE FORECAST FOR THE FY 2025-26

1. Pursuant to the applicable legal and regulatory framework, the tariff for each
component of the power sector value chain ie. generadon. transmission, market
operation, distribution and supply of power "is determined through regulatory
proceedings. The tariff so determined for all these functions constitutes the overall

revenue requirement of power sector, and is recovered through consumer end tariff of

Suppliers of Last Resort (SOLR).

The revenue requirement of SoLR and consequently the consumer end tariff, broadly

r

consists of the following heads;

a. Projected Power Purchase Price {PPP};
b. Distribution and Supply Margin;
¢. Prior Period Adjustments, if any;
3. It is pertinent to mention here that major portion of the total revenue requirement and
thus the end-consumer tariff, comprises of the Power Purchase Price, which is around
90% of the total revenue requirement of the sector. The PPP is a pass through item and

consists of the following components;

i. Generation cost
a. Fuel Charges,
b. Variable O&M and
c. Capacity charge
ii. Transmission costs i.e. Use of System Charges of NTDC and PMLTC

iii. Market Operator Feesic. CPPA-G Cost

4 The Authority by adopting a forward-looking approach, determines PPP references
 each year, keeping in view the ground realities. These references remain applicable
unless niew references are notified. The Authority determined PPP references for FY

2024-25, which were subsequently notified by Federal Government w.e.f 01.07.2024.

5 Although, variations in actual Power Purchase Price (actual PPP) vis a vis the
projected references are actualized during the year through monthly fuel charges
adjustment and quarterly adjustments as provided in Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997 (“NEPRA Act™ and notified
tariff determinations of SoLRs, however, such references require regular revision, to

impact of new capacity additions, devaluation of currency, exchange

jov*
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Decision of the Authority in the matter of Power Purchase Price Forecast for the FY2023-26

rate fluctuations and rupee dollar parity, change in fuel prices, variation in interest
rates and CPI indexations. The objective of revision in PPP references is to minimize
the impact of future monthly fuel charges adjustments & quarterly variations and to
provide a more predictable tariff for the consumers as envisaged in Section 31 (3) (i) of

NEPRA Act, which states that;

“tariff should seek to provide stability and predictability for customers;”

While determining the consumer end tariff, PPP for the year is incorporated in the
tariff. Once the determined tariff is notified by the Federal Government, the
determined & notified Power Purchase Price (notified PPP), as part of Tariff, is
charged from the consumers, Any variation in the notified PPP vs the actual PPP for
the particular month and quarter is adjusted on monthly and quarterly basis in line
with the mechanism prescribed in the tariff determinations and as per provisions of
NEPRA Act. The variations between projected fuel cost & generation mix vis & vis
actual Fuel cost & actual generation mix are adjusted through monthly FCA
mechanism. Similarly, variations in projected capacity charges, UoSC of NTDC/PMLTC
and Market operation fee of CPPA-G, impact of losses on FCA & Variable O&M, vis a
visactual are adjusted on quarterly basis through quarterly adjustment mechanism.

The NEPRA Guidelines for determination of Consumer End tariff (Methodology and
Process), 2015 (the “Guidelines”), requires CPPA-G to file procurement plan by first
Scptember of every year. Similarly, the Authority in the Market Operation fee
determination of CPPA-G also directed CPPA-G to submit Power Purchase Price
"(PPP) forecast Report (the "Report”), updated every year, after accounting for
upcoming additions in Generation, changes in demand pattern, and other variables like
exchange rate parity, local /US CPIs, LIBOR / KIBOR and IGCEP etc. |

Pursuant thereto, the Authority vide letter dated 12.03.2025 directed CPPA-G to
submit the Report for the FY 2025-26, in consultation with NPCC/ NTDC, providing
month wise and plant wise generation projections. CPPA-G was also required to take
into account the power acquisition program of SoLRs, demand growth, network
constraints, fuel procurement issues, planned / scheduled outages of power plants and
fuel price projections of different fuels for the FY 2025-26. In addition, assumptions of
other variables like exchange rate parity, local /US CPIs, LIBOR/ KIBOR etc. were also
required to be clearly defined in the Report. CPPA-G was further directed to include at
least two scenarios of generation projections in the Report, backed by detailed

e Q

assumptions for each scenario.
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9 CPPA-G vide letter dated 05.05.2025 submitted its Report based on various
assumptions set including electricity demand, hydrology, fuel prices, exchange rate etc.
CPPA-G submitted that monthly PPP references for FY 2025-26, have been prepared
following extensive consultations with the relevant stakeholders in accordance with
the regulatory framework. The results/outputs provided in the Report, are indicative in
nature and may change on account of variation of underlying assumptions set
including commissioning schedules, future generation fleet, fuel prices, demand
forecasts, exchange rate parity, inflation. Moreover, monthly references for power
purchase price presented in the Report does not account for differential adjustments
that may be allowed/disallowed, as the case maybe. Accordingly, CPPA-G suggested
that the Authority may take into account the projection of Power Purchase Price
references outlined in the Report, along with its independent assessments in order to

arrive at the finalized PPP references FY 2025-26.

10. The Report submitted by CPPA-G was based on seven (07) scenarios with different
assumptions of demand growth, exchange rates, hydrology, fuel prices etc. A summary

of assumption considered by CPPA-G under different scenarios is as under;

e 100 w5 enario enario enarig enario 4 2Nnario ario.G enaria ena H
Demand 2.890] 2.89%) 5% 2.8% 2.8 5% 59 2.8%)
Exchange Rate 280 300 300 300 300 300 300 290

Hydrology Normall __Normall Normal] Normal Low| Low Low| Low
Fuel Prices Normall Normall Normal High Normal Normal Low| Normal
US inflation 2%, 29%; 2% 2% 2% 2% 2! 29%)
KIBOR 11.90% 11.50%)| 11.90% 11.90% 11.90% 11.9096] 11.9096, 119
LIBOR/SOFR 4 4% 4% 4% 4% 4% 4% 4%)|
Pak Inflation 994 99| 9% 9% 9| 9% 9%, 9%

11. Since, PPP constitutes around 90% of the consumer end tariff, therefore, to proceed
further in the matter, the Authority decided to conduct a public hearing, which was
held on 15.05.2025 at NEPRA Tower Islamabad; notice of hearing was published in
newspapers on 07.05.2025, inviting comments from the interested / affected partes.

Further individual notices were sent to the Petitioner & other stakeholders.

12. Following issues were framed for discussion during the hearing;
i What is the basis of demand forecast for DISCOs under different scenarios?

ii. What is the basis for set of assumptions considered for projecting PPP?

iii. Which is the optimal achievable PPP scenario for rebasing of consumer end tariff
for FY 2025-26, in order to minimize the future FCA and quarterly adjustments?

iv. What methodology has been adopted for allocation of generaton (GWhs) to

DISCOs along with power purchase price cost?
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13. The hearing was held as per the schedule. During the hearing, CPPA-G was

14.

I5.

16.

represented by its CFO along-with its financial and technical team. Ministry of Energy
was represented by Additional Secretary, Power Division. Other participants included
CEOs of all XWDISCOS and K-Electric, representatives from NGC, Industrial

Associations, Media and General Public. Written comments were received from;

v" Mr. Rehan Jawed- KATI

v" Punjab Power Development Board — Energy Department
v" MEPCO

v APTMA

During the hearing, CPPA-G outlined the seven (07) scenarios proposed in the
Report. It was submitted that under each of the proposed scenarios, there is a
reduction in PPP, as compared to the notified PPP for the FY 2024-25, ranging from
Rs.0.30/kWh to Rs.2.3/kWh, depending on the set of assumptions. CPPA-G provided
a snapshot of the proposed PPP scenarios vis a vis the currently applicable PPP of
Rs.27/kWh as under;
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Based on the submissions made by CPPA-G in the Report, during the hearing and
afterwards, comments of various stakeholders, and available record, the issue wise

discussion is as under;
What is the basis of demand forecast for DISCOs ynder different scenarios?

While explaining the basis of demand forecast, CPPA-G submitted that electricity
demand is a key determinant in setting end-consumer tariffs, as any fluctuation is

having a direct impact on tariff adjustments. To account for potential variability, two

b
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18.

19.
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distinet demand scenarios have been developed based on extensive consultations with

relevant stakeholders, as detailed below;

a. Normal Demand (projected 2.8% increase against Jan 24 - Dec 24)
b. High Demand (projected 5% increase against Jan 24 - Dec 24)

CPPA-G further submitted that the demand forecast for DISCOs has been developed
based on macroeconomic projections and historical electricity consumption trends.
Based on historical elasticity estimates and GDP projections by IMF, economic
growth is expected to drive a corresponding increase in electricity demand, ranging
from 2.8% to 5%. These projections form the basis for the normal and high demand

scenarios used in this analysis, which are tabulated as follows:

{ Table 4: Demand Assumptions - XYV~ E Table 5: Demand Assumptlons - K-Electric
DISCOs
: Demvand (132 KV Level) .~
Monihs
S GWh MDI (MW)
Jul-25 1,265 2,050
4 2 s Aup-25 1,265 2.050
Sep-25 11,704 11.954 Sep-25 1.224 2,050
Qct-25 9.447 2,649 Oct-25 1.079 2050
Nov-23 6.937 7.086 Nov-25 967 2,050
Dec-25 6,965 7,114 Dec-25 7T 1,783
Jan-26 TA58 1.617 Jan-26 758 1,663
[ Feb-26 5.437 5.575 Feb-26 32 1.693
Mar-26 7.251 T1.406 Mar-26 966 2.050
Apr-26 | 9.352 9498 Apr-26 950 2.050
May-26 11,851 12,085 May-26 1.072 2,050
Jun-26 12,694 12.965 Jun-26 1,184 2050

Suwce: Hataricol Datn

While explaining GDP vs demand growth trend, CPPA-G presented the following
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Mr. Rehan Javed, representing KATL, appreciated the Report and suggested that net
metering projections should be increased in the reference. Additionally, it was
proposed that tariff design be amended to include fixed charges for net metering
consumers, as compensation for using National Grid as backup. Mr. Javed also
submitted that Net Metering buy-back is benchmarked to NAPP, while Net Metering
capacity (approx. 5.6 GW, out of which approx. 4.3 GW is already active and 1.3 GW




20.

21.

23.
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applications pending) is ignored in the PPP modeling. This disconnect distorts
projections and results in inaccurate cost signals, as Net Metering keeps growing
during the course of the year, further distorting quarterly adjustments and demand-
supply assumptions. It was-further highlighted that as per NEPRA's quarterly
adjustment for Q3 of FY2024-25, actual energy drawl was 8.6% below projections,
but despite this CPPA-G has projected energy purchases of 128,000 to 131,000 GWh
for FY 2025-26, mirroring previous years. Such overestimations embed higher
capacity charges and inflate PPP reference values, resulting in recurring over-
recoveries via quarterly adjustinents. Consumers are forced to pay higher unit costs
throughout the year, with delayed reconciliation.

It was further stated that current buy-back rate of Rs. 27/kWh, is indexed to NAPP,
rather than the marginal cost of displaced generation (hydel/local coal/surplus- Rs.10-
15/kWh). This causes:

v Cross-subsidies from grid-only users
v" Disincentives for utility-scale solar procurement by DISCOs

Capacity Purchase Price (CPP) is a firm capacity obligation, but rooftop solar does not
provide capacity value, yet still receives compensation under NAPP. This inflates
circular debt and distorts cost recovery. CPP should not be paid to Net Metering

Users. Mr. Javed requested to;

v" include Net Metering units impact in PPP, to get a proper and accurate number.

v" enforce gross-down of DISCO demand in PPP modeling based on 5.6 GW Net
Metering.

v" Revise Net Metering export rate to marginal cost or fix at the same rate as utility

scale solar is being offered via competitive bidding.

eliminate unit-to-unit retail net-off that distorts tariff recovery.

Ensure cheaper utility-scale solar is prioritized in IGCEP and PPP projections.

Publicly disclose authority and rationale for buying from Net Metering at NAPP.

Rationalize tariff slabs and recovery structure to align with economic efficiency.

RN NN

Mr. Arif Bilwani, a commentator, expressed concerns on projected 2.8% growth,

describing it as unrealistic, given the consistent decline in sales over recent years.

Mr. Asim Riaz, representing APTMA submitted that growth projections do not
adequately account for the rapid adoption of behind-the-meter (BTM) and rooftop
solar PV systems, which significantly reduces grid reliance. In 2024, around 17 GW
of solar PV modules were imported, with 15 GW operational, generating 21.9 TWh
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annually. Load dips during peak solar hours and reverse power flows have become
common across DISCOs, yet the PPP model remains static and fails to reflect this
system disruption. CPPA-G’s exclusion of 21.9 TWh contributed by BTM generation
constitutes a significant modeling flaw, one that risks underestimating the cost impact
of idle capacity and accelerating energy defection. APTMA requested that CPPA-G
be directed to develop a realistic demand growth scenario after accounting for the

economic and market trends, including rapid expansion of solar PV adoption.

Mr. Farhan Ahmad, representing the Planning Commission, also questioned the

demand growth figure and proposed setting it below 2.8%.

MEPCO in its written comments submitted that keeping in view reduction in sales
due to solarization, the forecasted increase in sales for FY 2025-26 would be 0.8% as
compared with FY 2024-25. Further, a scenario by taking PKR280/USD with low
hydrology may also be studied.

While responding to the queries from stakeholders and also from the Authority
regarding 2.8% growth in FY 2025-26, despite the fact that actual growth remained
negative during the first 09 months of FY 2024-25, CPPA-G explained that
projections for FY 2025-26, are based on actual generation from Jan. 2024 'to Dec.
2024, which automatically accounts for negative growth experienced in FY 2024-25.
CPPA-G further stated that projected demand at 132 KV in FY 2025-26 is lower as
compared to reference/projected 132 KV demand for the FY 2024-25 as shown below;

[ Demand - 132kV | i N
1

Min, kW) _ 128646 ! 131,087 o |

[ Growth Rate (%) | 2.8 P s |

Tt was further explained by CPPA-G that with recent tariff reduction announced by
the federal government, a 28% year-on-year (YoY) increase in demand in April 2025
has been witnessed. Additionally, the anticipated shift of captive consumers to the
national grid, following the signing of a Service Level Agreement (SLA) is also
expected to contribute to demand growth. CPPA-G further clarified that stability in
economic indicators is also expected to foster growth and all major stakeholders have

been consulted during the finalization of this growth figure.

What is basis for set of assumptions considered jecting power purchgse prices?
Regarding different assumptions used for projection of the PPP, CPPA-G submitted

BN

the following;
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Hydrology

To assess the impact of hydrology on power purchase price forecast for FY 2025-26,
CPPA-G has considered two scenarios one with normal hydrology based on 5 year
average hydrology inflows, and second reflecting the lower hydrological conditions

observed in recent years.

I Table 6: Hydrology Assumptions (MW) ﬂ
0 + Normat Hydrology:
Jul-25 - 3,010 T.142
Aug-25 8,509 7577
Sep-25 7,443 6,721
Oct-25 4,016 3.534
Nov-23 3,998 3598 |
Dec-23 2,207 2.071
Jan26 | [ 1087 72l
Feb-26 2,704 2,205
Mar-26 | 1,836 1.760
Apr-26 3.585 3,297
May-26 5,745 5112
Jun-26 7.06) 4.941
Suwrce: NACC !

CPPA-G submitted that Fuel prices are a key driver of the fuel cost component
within the power purchase price . Accordingly, the forecast incorporates assumptions
for normal fuel prices, based on reputable data sources to ensure accuracy and
relevance. For imported fuels, price assumptions are based on market data from Argus
Media and Platts, while local fuel prices are informed by inputs from OGRA, NEPRA,

and TCEB.

Table 7: Fuel Price Assumptions ]

DT I EO T W I T R o
DY SMareel 39MTon $/MTon §MTon SMFon MTen RssMlun’ Rvlite

{ul2s 1050 ] 10 | T 35 W[ s | 4962 | 364
Aug:25 1050 i) 00| 74 35 0 [ ;2 | 4962 | a6k
Sep-25 1,050 74 100 74 35 20 522 4,962 264
0ee:25 1.050 ™ W00 | 74 35 19 2| 5200 | 264
Nov-25 1,050 2 W0 | T 35 19 | s22 | 5210 | 264
Dec25 1.050 7 1w | T | 3 19 | s» | sz0 | 24

™ Jan26 | 1.050 7 0 | 14 35 9 so& | 520 | 36
Feb-26 1,050 7 (T 35 13 508_| 35210 | 264
Mar-26 1,050 n 00 | ™ 35 18 S0t | s210 | 264

i_Apr26 1.050 ” 00| 74 33 1z | so8 | s2i0 | 264

! Way26 1.050 7 00 | T 35 18 | so8 | 5210 | 264

[ Jun26 1,050 73 00 | 7 35 s sot | 5210 | 364

Sowrcy Jdrgus bledbe, Monx, OGRL NEPRS & TCEX

CPPA-G further submitted that for the assessment of PPP references under high fizel
price, a 5% escalation in imported fuel prices-including imported coal, RLNG, and

RFO-above the baseline assumptions has been incorporated into the analysis.
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However, low fuel prices account for a 5% reduction in the fuel price of imported

fuels during the horizon.

Economic Parameters

The petitioner submitted that projections for key economic parameters-including
LIBOR, KIBOR, U.S. inflation, and Pakistan inflaton. The inflation data for the
United States and Pakistan has been sourced from the IMF's World Economic
Outlook report. To estimate KIBOR and SOFR, appropriate spreads have been applied

in line with historical trends and prevailing market dynamics.

| Table 8: Ecanomic Parameter Assumptlons |

K

(202526 ] [ 19 | 307 | 865 [ 2 |

Source: IMF SBIF NEPR |, & Globadruies.cvn

Service Charpes and C

CPPA-G has projected the following service charges, including Use of System
Charges (UoSC), Market Operator Fees (MDF) and anticipated transmission losses for
the National Transmission and Despatch Company (NTDC);

| “Table 9. Service Charges and NTDC Losses |

Commissioning and Retirement of Power Plants for FY 2025-26

CPPA-G submitted that two power plants—Jamshoro Coal Power Plant and Shahtaj-
have been considered for commissioning prior to the start of FY 2025-26. However,
due to ongoing technical issues at the Neelum-Jhelum Hydropower Plant, it has not

been included within the forecast horizon.

Qther Assumptions

CPPA-G submitted that the following additional assumptions have been applied in
the preparation of PPP references for FY 2025-26.

v HVDC+AC Corridor Transfer Capability: Transfer limits are set at 4,500 MW for
Summer 2025, 3,600 MW for Winter, and 5,000 MW for Summer 2026 (following
the commissioning of Lahore North), as per the Normal Operation arrangement of

the SCS Strategy Table provided by M/s NARL
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v" Imported Coal Offtake: The mandatory 50% offtake under contractual obligations

for imported coal has not been assumed in this dispatch plan.

¥" RLNG and RFO Projections: These are based on assumed demand scenarios.
However, actual fuel demand may vary depending on real-time system conditions

and will be managed in accordance with prevailing contractual agreements.

v Renewable Energy Generation: Assumed based on the previous year's energy
profile '
v" Imports and Other Sources: Import from Iran has been considered in the overall

assessment. However, generation from net metering has not been included in the

analysis to the extent of incremental addition beyond January to December 2024.

v" Tuel Source Assumptions: HSRPEL, PQEPC, CPHGCL, JPCL, and LEPCL are

assumed to operate exclusively on imported coal.

Future Projects: Incorporated based on the best available technical assessments and
information. However, actual dispatch may differ in response to prevailing system

conditions.

CPPA-G during the hearing presented a historic correlation trend between the
exchange rate and current account balance. Similarly, a historic trend for inflation

and KIBOR was also submitted. Both are reproduced below:

Economic Parameter

R TS T ST A VL e e =
B;qll:fngt"_l_lale,\’; Cu.?rrq‘l‘:lt Att_.'gm;_t Bilance

i yPAK Tnflation Vs KIBOR " -

e s ——
SBP Palicy Role
40 %
= greastve nflatton for
April 2025 is creumd
x hee ier
o

1080

i
[

£
H

Currant Aceavat Balanca (Min, USO)

FH
]

EiT LA 1445 1S 2.7 Coid 1300 380 Isll 1811 2023 J0u4 31

——EHOR =—Avginfistion

ZFSOFR [ US Inthation

407% | 2%

" Glahritag.com’
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Assumption for Power Purchase Price

Assumptions for Power Purchase Price
Transmission]  Market
Exchange Us LIBOR/ | Pak NTDC
Scenarios| Demand Hydrols KIBOR Charges erator Fee
Rate |2V o SOFR [1nflauan| [ChBE | PR Losses
) 3% 280 Normal
¥ 3% 3K Normal
3 5% 300 Normal
4 3% 300 Normal 200% 11,90% 4 07% 8.65% 300 4 2.80%
k] 3% 300 Low
6 5% 300 Law
7 5% 300 Loor
l— Summary of PFP under each Scenarlo Inc. Requested from
PPP FY 2024-J5 Le.
Sienaciod :f;: S’S Foel Cost Varlable O&M Capacity Charges Power Purchase Price f;;lﬁa{:lfm curzently
GWh Ml Rs | Rs./twh| MinBs [Re/EWh M Rs Re./EWh| Min Rs Rs./XWh Rs./kWh
1 128,646 | 1,049,780 8.16 yaWir Q.55 | 2,063,308 16.04 3,184,365 475 (2.25)]
2 128,645 | 1,116918 8.68 71,277 0.55 | 2,161,604 16.80 3,349,799 2604 (0.9}
3 131,083 | 1,154,697 8.81 73,313 056 | 2,163,925 16.51 3,391,945 25.88 (LI}
4 128,646 1 1,154,154 897 71,777 055 | 2,161,604 16.80 3387,035 2633 {0.67)
5 128,646 | 1,206,076 $.38 73,867 0,57 | 2,154,304 16.75 3,434,247 26.70 (0.30)
[*) 131,083 | 1,248,119 9.52 75,686 0.53 | 2,156,513 16.45 3,480,320 26,55 {045)
7 131,083 | 1,204,730 9.19 75,686 0,58 | 2136514 1645 3,436,930 26.22 {0.7.

APTMA po:mted out that the current tariff structure imposes a disproportionate
burden on high-voltage consumers, despite their low cost of service. Consumers
conpected at 132kV and 11kV levels maintain their own infrastructure, contribute
minimal technical losses, yet are charged higher per unit rates than 400 V (B2).
APTMA recommended that fixed charges should be based on actual recorded demand
particularly during low industrial activity. APTMA also raised concerns regarding
assumption of Brent oil price of US$72-74/bbl, given the recent forecasts as of May
2025, by Goldman Sachs projects US$56-60/bbl for FY 2025-26 and JPMorgan US$58-
66/bbl. This would yield more grounded PPP forecasts. APTMA further stated that
Power Purchase Price (PPP) modeling lacks the necessary transparency and
granularity in its treatment of CPP, which constitutes the dominant portion of the
PPP, ranging from Rs. 16.04 to Rs. 16.80/kwh across scenarios. The report presents
CPP figures in aggregate form, without disclosing plant-level or technology-specific
utilization data. This gap is especially critical in light of Pakistan's structural
overcapacity, where underutilized thermal plants continue to receive full capacity
payments under rigid take-or-pay contracts. These fixed charges are passed through
to consumers regardless of actual energy dispatched, inflating tariffs without
corresponding service delivery. APTMA requested NEPRA to reguire generator-wise
CPP recovery disclosures, including actual versus contracted capacity utilization, and

to introduce performance-based benchmarks for capacity payments.

APTMA also highlighted that shift of captive generation to national grid, driven by
cost prohibitive tariffs and the imposition of the Grid Transition Levy, has raised the
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cffective gas price for captive users to 15.38/mmbtu, despite a wellhead price of just
$4/mmbtu for indigenous gas. Captive gas offtake has declined by 225 MMCED,
causing a 450 MMCFD RLNG surplus, which has been redirected to residential
consumers, incurring a diversion cost of Rs.299.9 billion at an average cross-subsidy
rate of Rs.3,239/MMBTU. This diversion alone accounts for a significant portion of
the increase in SNGPL's estimated Revenue Requirement (ERR), which has risen
from Rs.1,778.35/MMBTU to Rs.2,485.72/MMBTU, an overall hike of
Rs.707.37/MMBTU for FY 2025-26. In conclusion, APTMA stressed the importance
of adopting a forward-looking, data-driven approach, to reflect a unified energy
outlook. Demand forecasts, capacity procurement, and fuel supply planning must be
developed under a single integrated model, grounded in real consumption patterns,
policy shifts, and fuel availability constraints.

41. Representative of the Planning Commission submitted that Gas companies have filed
for rate enhancement of local gas at Rs.1,746/mmbtu, whereas CPPA-G has
considered indigenous gas at Rs.1,050/mmbtu in its Report, which may be revised.

42. Mr. Ashfag Mughal, a commentator, inquired about the potential impact of the
recent news regarding the suspension of the Indus Water Treaty. In response, CPPAG
clarified that the water indent incorporated into the PPP was obtained from IRSA,
which has accounted for all relevant factors. Regarding the inclusion of the Neelum-
Jhelum Hydropower Project in this year's projections, CPPA-G stated that it has not

been included due to the project's recent breakdown.

43. Upon inquiry from the Authority, CPPA-G explained that dispatch model has been
run on PLEXOS, by taking into account all technical constraints and 30 different
parameters, to ensure that the dispatch simulations, closely reflects on ground
realities. Representative of NTDC explained that they are actively working to address
technical constraints across the country. The Lahore North transmission line is also
projected to be completed by August 2025, significantly enhancing the South-to-
North dispatch capacity by 500 MW. Similarly, K2-K3 transmission line is expected
to be completed by August 2025, which will likely increase dispatch capacity in the
southern region by 400 MW.

44. Mr. Tanveer Bari, 2 commentator, proposed that the PPP be further reduced,
considering cost reductions achieved through renegotiation/ contract termination
with various IPPs. CPPA-G while responding to the query of Mr. Bari and other
similar queries raised by Punjab Power Development Board (PPDB), Energy

Q‘NER RE, G Qepartment, Mr. Ashfaq Mughal and Mr. Arif Bilvani, explained that impact of
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renegotiations and contract terminations with IPPs, have been duly incorporated in
PPP projections for the FY 2025-26. However, for any further renegotiations or
contract terminations with the existing IPPs, CPPA-G responded that it would be

challenging to forecast such developments at this stage.

Mr. Asad, a commentator, submitted that system reliability and quality of supply are
major concerns for captive consumers who have shifted to the national grid. He noted
that frequent voltage fluctuations and tripping significantly disrupt their day-to-day
operations. This has discouraged a lot of consumers who are now looking to continue

to operate in a captive arrangement even if gas price is increased significantly.

Mr. Amir Sheikh, 2 commentator, suggested that exchange rate projections should be

" set between Rs. 290-300/USD, as the scenarios based on Rs.280/USD appear

unrealistic and may result in positive periodic adjustments.

Mr. Saif Ur Rehman, highlighted that Federal Government in its budgetary estimates
for the FY 2025-26 has considered exchange rate of Rs.290/USD.

While responding to the query from the Authority in terms of impact of different
variables on the projected PPP, CPPA-G presented the following impact of change in

different variables;

- Impact of Variables on PPP
Bis Rs
P elers e se EPP, CPP, Total
_["{a_Dechase in Demand -(Zl.-tl: an e
1I_lupe:e Currem_:gDE.ra]g_nEigp, 33 48 2
1% Reduction in Hydrology _; 64 . (05 | S8
' >

i

e i ok ihemmea |
1% SOFR increase | 229 | n9 ¢
1% KIBOR inerease_____ | - 601 80

CPPA-G, subsequently vide letter dated 04.06.2025 provided its response to the
queries raised by APTMA, a brief of which is as under;

v Net-metering addition up-to December 2024 have been incorporated in the
paseline for such installation. Historically, the GDP-to-electricity demand
elasticity has been calculated at approximately 0.98 up-to FY 2022, a period with
relatively limited net metering deployment. Based on the IMF projections,
Pakistan’s GDP is expected to grow by around 3.556% in FY 2026, translating
into an estimated electricity demand growth of approximately 3.48%. Under this
framework, the scenario with a 2.8% demand projection indicates a reduction of
about 0.68% in demand attributable to net metering additions. In contrast, the

scenario assuming a 5% demand growth reflects a significant increase, primarily

TEANY

/5/3‘1
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driven by anticipated policy reforms and technological advancements. It is worth
mentioning that the calendar year 2024 has been taken as base year for
calculation of the growth figures, therefore, it is apparent that the net metering
and behind the meter trends have been in built in the submission to NEPRA.

v Issuc of industrial tariff structure does not pertain to power purchase price,
however, APTMA has the right to submit its contentions in the public hearing to

be held by NEPRA for the determination of base tariff for FY 2025-26.

v"  Application of fixed charges does not pertain to power purchase price, however,
APTMA has the right to submit its contentions in the public hearing to be held
by NEPRA for the determination of base tariff for FY 2025-26.

v" Brent prices on recent forecast provided by World Bank, Commodity Market
Outlook Report (Oct 2024) and Short-term Energy Outlock Report (Mar 2025),
by EIA.

v" CPP portion for each plant are provided in the quarterly tariff adjustment

decisions for transparency and cost reflectivity.

The Authority carefully considered the submissions made by CPPA-G and other
stakcholders during the hearing and in writing. The Authority also analyzed different
assumptions/ economic parameters adopted by CPPA-G for projection of the PPP
Report for the FY 2025-26.

The Authority observed that during hearing various stakeholders highlighted that
exchange rate of Rs.280/USD may not be realistic and may result in positive periodic
adjustments as the prevailing exchange rate is already higher. It was also highlighted
by one of the commentators that Federal Government in budgetary estimates has
considered exchange rate of Rs.290/USD. The Authority also noted that 3M KIBOR as
of June 2025, has remained lower as compared to the projections of CPPA-G and may
reduce further going forward. In view thereof, the Authority directed CPPA-G to
also submit a PPP forecast scenario, by taking into account exchange rate of

Rs.290/USD and KIBOR @ 11%, with following other assumptions;

s
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2 el 1T e
2 ¥ fee?
Demand
Exchange Rate 290
Hydrology Low
Fuel Prices Normal
US inflation 2.00%
KIBOR 11.00%
LIBOR/SOFR 4,07%
Pak Inflation 8.65%

CPPA-G accordingly, submitted another scenario (Scenario 8) vide email dated

03.06.2025), based on the aforementioned assumptions. The results of Scenario 8 are

as under;

{ Projected Power Purchase Price FY 2025-26 C

'Said'ts DISCOs 5T = Fuel Codf: 7%

Power Purchase Price
Min Rs RwhWh

* Capacity Charges |

ZEryvosM T

A Sl 1
; ,*3!5?%’?‘

Fn Ui 5 B MiiRs . Rokwh o RinRs  Rsdwh § My Rs _RkWE
Jul 15273 | [_150831] 9388 oas7] 062 [ 187919 1230 [ 348247]  22.80
Aug 13,597 09,458 7.31 7,596 0.56 183,189 13.47 290,243 21.35
Sep 12927 98961 7.6 7548 ] 058 || 180244 | 13.941| 286753 2218
Oct 10,525 98601 | 937 6533 |  062] [ I72230| 1636} 277364] 2635
Nov 7,904 54382] 6.8 3661 | 046 | 163543| 2060 | 221,586 ]  28.03
Dec 7,142 207761 9.14 3098 | 0.53| | 168591 | 2178 )| 243,465| 3145
Jan 8215 95623 | 1164 se664 | 069 || 1675191 2039 268806| 3272
Feb 7,169 | | 62618] 874 3002|056 | | 1513171 2111 ][ 217,026 3040
Mar 8216 §2366 | 10.03 4311|053 || 167608 2040 254340] 3096
Apr 10,303 51773 | 891 sas9| 053 || 174000 leot|[ 2man| 2634
May 12900 | 114231| 886 7o70]  0.62] | 192,896 1495][ 31s007] 2443
Jun 13,876 148,082 10.67 8,042 064 190,106 13.70 347,130 25.02
Grand Totat] [ nea] [Lieraa]_vos) [ msae0] _os| [zmeser] 1632] 3342360 ] 25.98 |

On the basis of pleadings, evidence/record produced and arguments raised during the

hearing, point wise findings are given as under;

CPPA-G in its Report has projeted growth under two scenarios i.e. normal 2.8% and
high 5%, however, actual demand during last two years either decreased or remained
stagnant. For FY 2023-24, the overall generation is reduced by around 1.79% as
compared to FY 2022-23 and for FY 2024-25 (May & June 2025 projected), total
generation is expected to remain almost at the same level as of FY 2023-24. To
analyse the projections made by CPPA-G, the actual generation data from July 2024
to April 2025 has been considered. The actual genertion from the Grid remained as
100,660 GWhs, from July 2024 to April 2025, lower by 5.40% from the refernce
generation assumed in PPP projections for the FY 2024-25. This reduction of 5.40%,
when applied to the projected generation for May and June 2025, results in total
generation of around 125,930 GWHs from the Grid. After accounting for the

TN
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increased supply to KE from national Grid in FY 2025-26, and by applying the
growth rate of 2.8%, as proposed by CPPA-G in one of its growth scenarios, the
projected generation works out as 132,247 GWh, which when adjusted with
Transmission losses, results in demand of 128.544‘{3th at 132 KV, CPPA-G in its
Report has also projceted similar demand at 132 KV, however, reliance was placed on
the anticipated shift of captive consumers to National grid and improved economic

situation.

The improved economic situation, although may lead to additional electricity
consumption, however, keeping in view increasing penetration by DGs and past
trends, the Authority considers that demand growth of 5%, assumed by CPPA-G as
ambitious, and unlikely to happen. The demand growth of 2.8% assumed for other
scenario, may still be difficult to achieve, however, with the shifting of captive load
to National Grid, coupled with revision in policy of net metering and improved
economic conditions, as submitted and foreseen by the Petitioner, this may become
possible. Therefore, the Authority considers demand growth of 2.8% as more realistic

among the two scenarios.

Mr. Javed raised the concern that overestimation of energy purchases, embed higher
capacity charges. This may not be correct as high energy purchases (GWHs), would
initially reduce the per unit capacity charges, but if the said demand is not achieved,

this may result in positive quarterly adjustments.

The other critical factor that impacts electricity prices in Pakistan is the exchange
rate parity. Pakistan's power sector costs are generally tied with dollar indexation,
and any change in exchange rate parity directly impacts the energy and capacity
charges of generation segment, which constitute over 90% of total cost of power
sector. With devaluation of PKR against U.S. dollar, cost in local currency increases,
potentially leading to higher electricity prices for consumers, therefore, accurate
assessment of PKR/ USD as far as possible, is one of the most crucial elements of PPP

forecast.

CPPA-G initially projected PKR/USD @ 280 and 300 under different scenarios of the
PPP forecast, however, subsequently, a scenario was also prepared with Rs.290/USD.
The Authority noted that PKR has shown stability over the past year, and on average
it remained around Rs.280/USD during the FY 2024-25, with the prevailing rate as of
June 2025 at Rs.282/USD. Here it is also pertinent to mention that the Federal
Government for its budget estimates for the FY 2025-26 also considered exchange

18/34
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facts, and keeping in view stability in exchange rate over the past two years, the
Authority considers projection of exchange rate at Rs.290/USD for FY 2025-26, as

reasonable,

Regarding fuel prices for imported as well as local fuels, the Authority considers the
projections made by CPPA-G are satisfactory, keeping in view the reports and data
relied upon by CPPA-G, while making such projections. Upon inquiry from CPPA-G,
regarding lower price forecast by JP Morgan and Goldman Sachs as pointed out by
APTMA, it was explained by CPPA-G that impact of various PPA factors ie. part
load, HR degradation etc., have not been accounted for separately, rather have been

built in the prices.

For other economic parameters ie. LIBOR, US inflation and PAK inflation, the
Authority considers the projections made by CPPA-G for the FY 2025-26, as
reasonable. However, regarding KIBOR projections of 11.90% for the FY 2025-26, the
Authority noted that prevailing 3M KIBOR as of June 11, 2025 is around 11.15%, and
with inflation and other economic indicators expected to remain stable, there might
be room for further reduction in the policy rate. Therefore, the Authority has decided
to consider 3 months KIBOR of 11% for the purpose of PPP projections for the FY
2025-26.

Regarding concern of APTMA that CPP figures are in aggregate form, without
disclosing plant-level or technology-specific utilization data, the Authority noted that
CPPA-G, while working out the PPP, considered CPP of each individual plant, and
subsequently aggregated the same to work out total CPP reflected under each

scenario.

In view of the discussion made in the preceding paragraphs, the assumptions and
source wise estimated/projected generation along-with estimated cost of electricity

generation for the FY 2025-26 is approved as under;

Demand

Exchange Rate

Hydrology Low

Fuel Prices Normal
US inflation 2.00%
RIBOR 11.00%
LIBOR/SOFR 4.07%
Pak [nflation 8.65%
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] Projected Power Purchase Price (Technology wise) - FY 2025-26 _l
_ Generation Fuel Cost YO&M Capacity Charges ~  Power Purchase Price
ICH
= Mn Units MinRs _Re/kWh__ MinRs RekWh__ MinRs _RskWh _ MInRs _ Rs/kWh
Bagasse 1427 15342 1075 2,284 1.60 4,730 3.31 22,356 15.66
[Gas 12,761 129505 10.15 14,509 114 30,108 236 174,123 13.64
Hydel 35,398 - « 7,180 020 ) | 432517 12.05] [ 439,69 12.25
tmp Coal 9,610 158,025 | 16.44 4,164 043 | | 428191 4455 590,380 61.43
Thar coal 17.919 15.97]_ 13.11 28.807 16t || 238719 | 13.32]( 503,614 28.11
Nuclear 25786 45,366 1.76 - - 451,997 17.53 497,363 19.29
RLNG 212271 [ 522433] 2461 13,630 064 || 118704 559 | 654767 30.35
RFO 1,544 49346 |  31.95 4,657 3.02 19443 | 12.50 73,446 47.56
Solar 1,200 5 . 2 : 32,080 | 2673 32,080 26.73
Wind 4,600 s 2 : - 154,708 | 33.63 154,708 33.63
[Import 378 11,687 { 30.95 E = < 2 11,687 3095
Total [l 132350 ] [1ae7702 | 882 [ 753200 057 [1511,196 ] 1444 [ 3,154,218 2383 |
UOSC/MOF/Losses | | 3,706 [ ussasi]  1a6] [ 1ssasi| 146 |
|Grand Totat ] 128644 [ 1067,702]  o.08 [ 7s320] 0.9 [2099347] 1632 [ 3342365 2598
| Projected Power Purchase Price - FY 2025-26 1

Power Purchase Price

_Capuicity Charges

o parm—y r—al
) DISCON ‘&-‘Fuc] Co

:ea
1.\\"51

;?iygg\omr :
thlR\‘\r Reh Wh

\Hn Rs-i‘}l Min R RsAWh Ain Rs Re‘AWh
| Jul 15,273 150,831 9.88 9,497 0.62 187,919 12,30 348,247 22.30
|Aug 13,597 99.458 7.31 7,59 0.56 183,189 13.47 290,243 21.35
1&2 12,927 98,961 1.66 7,548 0.58 180,244 13.94 286,753 22.18
Oct 10,525 98,601 5.37 6,533 0.62 172,230 16.36 277,364 26.35
Nov 7.904 54,382 6,88 3,661 0.46 163,543 20.69 221,586 28.03
Dec 7,742 70.776 9.14 4,098 0.53 168,591 21.78 243,465 3145
Jan 8.215 95,623 i1.64 5,664 0.69 167,519 20.39 268,806 3272
Feb 7,169 62618 8.74 3992 0.56 151,317 21.11 217,926 30.40
Mar 8116 81,156 10.03 4371 0.53 167,604 20.40 254,340 30.96
Apr 10,303 91,773 8.91 5,449 0.53 174,190 16.91 271411 26,34
‘May 12,900 114.231 8.86 7,970 0.62 192,896 14.95 315,097 2443
Jun 13.876 143,082 10.67 8942 0.64 190,106 13.70 347,130 25.02

[Grand Fotal Il 128644] [1067702] 908 7530 o0so][2000347] 1632][ 33423697 2508]

Month wise projected PPP is attached as Annex-I with the instant decision.

As per the above table, the total Power Purchase Price of XWDISCOs for the FY
2025-26, (after excluding the share of KE), works out as Rs.3,066.153 billion, which
includes Rs.1,125.435 billion for fuel & variable O&M cost and Rs.1,940.718 billion as
capacity charges including UoSC of NTDC & PMLTC and MoF of CPPA-G. The
capacity charges translate into Rs.6,484/kW/month, based on projected average
monthly MDI of 24,943 MW. Thus, the capacity charges works out as around 63% of
the total projected PPP of XWDISCOs, whereas energy cost is around 37% of the
total projected PPP. In terms of average per unit PPP of XWDISCOs on unit
purchased basis i.e. before adjustment of allowed T&D losses of XWDISCOs, capacity
charges work out as Rs.16.67/kWh, whereas energy charges are Rs.9.67/kWh, totaling
to Rs.26.34/kWh for the FY 2025-26. The national average power purchase price
works out as Rs.25.98/kWh. The generation cost is transferred to the DISCOs as per

the prescribed mechanism.




Decision of the Authority in the mattey of Power Purchase Price F orecast for the FY2025-26

65. DISCOs wise PPP for FY 2025-26 is as under;

66.

67.

Projected Power Purchase Price - FY 2025-26 Min.Rs.
Disco Iuly August Eeptembel October [November] December Janvary | February | March Aprit May June Tatal
FESCO 41,344 34,489 33,407 35290 | .26877 31318 30,721 26,753 34,197 33,575 38,545 41,289 408,406
GEPCO 35,325 30,961 30,073 26,904 18,418 21,802 24,454 17,959 20,408 25,046 31,637 35,957 319,542
HESCO 16421 13,835 13,941 15,828 13,732 12544 12,943 11,338 14,949 16421 15410 16,047 173,408
IESCO 34,921 28,269 26,418 22,696-] 17,204 24398 24815 19,038 19,419 20,311 28,465 34,943 300,896
K-Electric] 25,681 22,663 22,797 24,128 | 22,415 21,009 21,174 13,584 25,403 21,993 23,859 26,459 276,216
LESCO 69,208 57,361 57,656 55,836 42,196 45 844 52,765 38,938 43,984 52,256 65,199 69,751 650,996
MEPCO 56,842 45,795 46,366 43,860 32,134 29,034 38,808 30,375 37,261 43,387 53,798 55,521 513,580
PESCO 29,544 25,644 25,020 21,260 19,563 25,517 28,152 24,111 24034 23,230 23,315 28324 248,213
HAZECO 65,368 5,455 5304 4,516 4,092 5379 5,986 5,070 5,080 4910 4,978 6,201 63,340
QESCO 14,934 12,29 11,353 12,377 12,830 14,845 16,905 14 433 14,648 14,004 14,407 14,536 168,115
SEPCO 13,642 9,757 10,445 9,547 6,931 5,716 6,214 5893 8,793 9,562 11,284 12,428 110,213
TESCO 4017 3,728 3,964 4,622 5,195 6,059 5,869 5,379 6,166 5,711 4,201 4,134 59,045
Tatal 348,247 230,243 | 285,753 | 277,364 221,586 | 243,455 268,806 | 217,926 254,340 | 271,411 315,097 | 347,130 3,342,369
Fixed Cost- FY 2025-26 Min.Rs,
Disco July August Septembed October fovember December| tanuary February | March April May lune Total
FESCO 21,809 21,232 20,246 21,811 19900 | 22580 19,186 19,090 23,713 21,334 23,338 22,750 256,938
GEPCO 15,306 20,172 19,304 17,098 13,387 15,004 15,083 12,215 12,868 17,099 19,490 19,583 200,613
HESCO 9,726 9,896 9,626 10,743 11,093 9,965 9,485 3,984 11,250 13,509 10,192 9,688 122,157
‘IESCO 18 867 17,289 16,019 13,343 11877 16,050 14,113 12370 11,839 12,300 16,702 18,644 179,414
K-Electrle 12,404 12,711 12,712 13,351 15,311 134%0 11,832 11,779 15208 13,030 13,707 13,095 158,629
LESCO 36,975 35,362 36,016 34,063 30,896 31,058 32,393 26,027 27,225 32,845 39,905 37,787 400,551
MEPCO 30,819 23,715 29,665 27,891 24,376 20,151 25,775 21,766 24,651 27,170 32,935 31,560 326,471
PESCO 19425| 15848 | 16004 | 13389 13450 17475 17505 169331 15967 | 15244 | 13809 | 15455 187,813 |
IHAZECO 3,109 3,194 3,244 2,693 2,915 3,522 3,528 3413 3,218 3.113 2,783 3117 37,855
QESCO 8,753 8,547 7,723 8,729 9,966 10,732 10,628 10,194 10,213 9,640 9,539 8,539 113,209
SEPCO 7,942 6,403 6,608 5,744 5,183 3,965 3,883 4422 6,605 6,141 7,270 6,941 71,107
TESCO 2,786 2,822 2,981 3,370 4,180 4,599 4,108 4,120 4,347 4,564 3,224 2,938 44,539
Total 187,919 | 183,189 180,243 | 172,230 163,543 | 168,561 167,519 | 151,317 167,604 | 174,150 152,896 | 190,106 2,099,347

The XWDISCO wise PPP forecast for FY 2025-26 is attached herewith as Annex-II.
The adjustment mechanism for the monthly fuel price adjustments and quarterly
adjustments are attached as Annex-III and Annex-IV respectively.

The instant decision of the Authority along-with Annex-
the decision, is intimated to the Federal Government

L IL, TII & IV attached with
for filling of uniform tariff

application in terms of section 31 of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997. The instant decision along-with Annex-I, 11,
UI & IV attached with the decision be also notified in terms of section 31 of the
NEPRA Act, while notifying the uniform tariff application decision of the Authority,
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Annex-|

| Projected Power Purchase Price (Technology wise) Jul-25 |
Sources Generation Fuel Cost YO&M Capacity Charges Power Purchase Price
MIn Units MinRs RvkWh  MinRs Re/kWh  MInRs RskWh  MinRs  R&/kWh
Bogasse | STL o] 0] 199 [ 160 ':;;451__‘_3.-& [ 1942 " 15.58]
Gas _ D T hassn [ a2607 ) 1003 1,433 Lia |l 252 2.01 16,575 13.18
'Hydel | N T Y R 0.20 | 40,397 760 || 41459 7.80 |
fmpCoal ____[] "~ 1489 | 23,180 557 639, o043 || 35980 2417|[ 59799  40.7]
IThareoal || _ 1,826} 21,807, 1194 2,899 159/ 20329 AL13 || 45,038 24,67 |
Nuclear 1688 2,969 L6l - . 38226 | 2265 41,195 24.41
RLNG [} 2995, 76319 | 2548 ] 2,143 0.72 | 9,970 333|1 88432, 2952
IRFO ___ . . m,339_i 772 31801 [ Lty 303[ 1,633] a4l o 45271 39. 39.25 |
ISolar i _9_‘!_1 e s ] b b e 2524 26.73 2,524 26.73
Wind G| Tsaey - T T 17.679 33.63 17,679 | 3363 .
Wwport il .29 .,,,__315.1. 3033} | = z - JL _875] 3033
{Total | "_ﬂ"_'_'__ 15,73 | [ 150,831 [ 9497 060 [ 169,714 losol[ 330,042 _ 21.00]
TUOSC/MOF/Losses | 40 | [ 18206 r19] [ 13,2061 119
{Grand Total | ] 15273 ¢ 150831 ] 988 | 9497 062 | 187919 (230 | 348247  22.80°
| Projected Power Purchase Price (Technology wise) AUE-ZS ]
Sources Generation Fue] Cost VO&M Capacity Charges Power Purchase Price
Min Units MinRs RykWh  MinRs Rs/kWh  MInRs RykWh _ MinRs  RukWk
{Bagasse P ol iEed 1937 19 160 a1, 362|[ 194 1558
|Gas _ T 1 IOIJST He301 IRl LISy | 2508 257 13,788 14.02 |
{Hydel T sset ]| - L= L] 020 41246] 704|[ d2418] 724
.Imp Coal 567 || 8687 1531||  245] 043]( 35980( 6343|| 44912(  79.18 |
Tharcoal | 1616 | [ 20820 | 1288 2,551 1.58 20329 [ 1258 43,701 | 27.04 ]
‘Nuclear CTT o[ a3 | u76| -] 38226 1647 42,309 18.23
[RLNG L LT3)| 4a536| 2584| __14631 085 | 10,093 5.86 | 56,092 32.55 |
RFO B c_ a9 9029 3240 837]  3.00). 1633 5.86 11,499 [ 4126 |
Solar | 9| | SE e | e - |4 251 2673 2573 2673
Wind |7 391 R = | - 13,137 33.63 ] 13,137 3363
tmpore. 1 261 s1s| 3339 -_l_ - J - - JL_ . 815 3339
[Cotar 7 13988 [  994s8| _7.01] " 7596] 054’ 166192 1887 [ 273246[ 1953 |
[UOSCMOF/Losses | |~ 392] C tegor[ "1as|[ 16%97]  125]
IGrand Total P! 13597 | 99,458 731 759 ] 056 i 183,189 13.47 | 290243 | 21.35

dopb



Annex-

{ Projected Power Purchase Price (Technology wise) Sep-25
F—_— Generation Fuel Cost VO&M Capacity Charges Power Purchase Price ,
Min Units MInRe  Rokwh  MinRs RskWh __MmRs RskWh _ MinRs _ RskWh
| Bagasse [~ ][ taso 03730 193] CTaeo| [ w6 se][ L8so [ 1558
Gas ' 1260 | [ 12996 1 1031, Y7 e 2,463 196 | | 16882 | _ 1340
Hydel T 43839 _ ;__ 968 | 020 [ 3861 7.98 39,591 818 ]
ImpCoal || 592 [r 3393 T" 1503 503 | 259 | 044 [ 35386 | 59.81|. 44538 75.28 |
Thar coal 1] 1585 |1 202031 12741 2,588 153; 19673 | 1241 | 42,464 26.79 |
Nuclear | _ 2472 Tag6r . wte) [ - - [ 36993 15 27| 41254  17.03 |
RLNG CTagor| Ay 25961 [ 1,308 08' ) 21T 608 || 52,791 | 3286
'RFO | 1 sm]_ 3250 | 810 qpo_; 15871 588 11,170 41,38 |
Solar || E ot L - S [ 29591 2673 | 2,959 26.73
Wind | a9l - - - -] 15772, 3363 || 15772 3363
Import R 875 | 36, 1€l - - - - . 875 36.10 |
Mol Ji 132991 9896 [ Trae) [ 7sas] o0s7ll Teaees ] 12311 [ 270175 zpi]
[UOSCMOF/Losses | | 372 [ esre] tas] [ 165 128]
[Grand Total [ 12927 | 98961 | 7.66 |  7.5481  0.58 180,244 13.94 | 286753 1" 2218
l Projected Power Purchase Price (Tech nology wise) QOct-25 |
il Generation Fuel Cost YO&M Capacity Charges Power Purchase Price
Min Units MiaRs RkWh _ MinRs RskWh _ MinRs RykWh _ MinRs _ RylWh
Bagasse T T s [ i3s7| s [ — go9l Treo| [ 3851 309 1,941' 1558 ]
Gas B 928 | | 10,5280 (T 116 | 2541 274 14342 | 1525 |
[Hydel 26 526|020 36142, 1375 36,668 | 13.95
Imp Coal _ 670 | [ 11,386 284 042 | |_ 36536 536, 5456 || 48206 7199 ]
Thar coal 't 1,780 | _ 21,161 2,865 Lel || 20316 1141 44342 2491
Nuclear | . 2382} 4,191 R 38340 [ 16.09 4253_1;‘ 17.85 |
RING e RE 44,476 1,160, _ 0.63 10,081 5.52 55717 . 3049
RFO_ | 14 4,627 4! 4261 3.00 1,648 | 11.59 | 6,701 4713
Solar L RTLRE T R A Tl a9 26T 2,977 26.73 |
Wind 2R e 7,075 | 33.63|. 7075, 3363
(Import i D 875[ TR TR TN | . - .85, 3881
[Toal___ [ 10828 [ oseor ] or)[ 65 os0][ 156,042 | 1441 ] [ 261176 | 24.12 ]
UOSCMOFLosses | | 303 ] [ aeis7 | 1s4][__ 16187 154
[Grand Total I 10,525 | 98,601 937 | 6533 062 [ 172,230 | 1636 | 277,364  +26.35°
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Annex-l

I Projected Power Purchase Price (Technology wise) Nov-23 ]
S Generation Fuel Cost YO&M Capacity Charges Power Purchase Price
Min Units MinRs R</kWh  MinRs Rs/kWh  MinRs _RskWh _ MloRs  Rs/kWh
|Bagasse i I ) ﬁ“l_.gi"’ Closs]l — 1%2[ 1.60] 373 311 1872 1559
[Gas — | L1008 mos“ 283 1, 15_;_j | 2479 225 14,8511 1346
'Hydcl \ 2,590 | 518 020 35047 | 13.53 | 35,565 13,73
JImp Coal o 603 10 ooJ_ i I_6 60 | 35358 | 58.67 45,623 75.71
‘Thar coal 817 |1 16391, 2007 19,660 | 24.07 37,275 45.64
'Nuclear _ 2,196 |1 3@@31 _L76 37,104 | 1690 |1 40967 18.66
'RLNG a6 f 108531 2550 | s762] 2293 20,797 48.85
RFO x o ~_-_l____: N Leor, - || 1601 <
1Solar . 921 = 1 . = ] 1447 2673 2,447 2673
Wind i ‘__J_ 156 - - 5235 |  33.63 5235 3363
{Import 30 875 | _ 2942 ; oL 815 2942
Total | ';_ ~ 8132 |' 54382 669 [ 366;T 0451 1 149,065 ] 1833 ][ 207,109 2547
[UOSCMOF/Losses | | [ 1asms] 18| [ 144787  1.83]
[Grand Total [ 7904 | 54,382 688 | 3661 046 | 163543 20.69 | 221,586 | 28.03 %
| Projected Power Purchase Price (Technology wise) Dec-25 __]
T Generation Fuel Cost YO&M Capacity Charges Power Purchase Price '
Min Units MinRs Ry/KWh _MinRs RykWh __MinRs RukWh, _MinRs _Rs/kWh
' Bagasse T A T a3as” "0s8] T 198[ teo| [ 3ss|  saz| [ 1928] 1560
'Gas ! 1030 I Toe2s 1032° T hI66[ 113 2,541 2471 14335] 1392
Hydcl o E N - 308 020 | | _3a452] 2236 34760 2256
Imp Coal_ T anll 354 17871 179 042 [ 36536| 86.56|[ 44259 10485
Thar coal 1,128 | 18215 16.15 ] 1,771 1.57 20316 1802 || 40302 3574
(Nuclear 2223 3912 1.76] - | T[T 38340 1724 42252 19.00 |
RLNG 1,169 28257 406 (1 _ _476] _ 041 10,081 | 8.62 38814 33191
RFO__ | SR | DO TR AN SR | L [ Le| -
'Solar T - e e s T = [ . 2376 3673 2,376 26.73 |
Wind UD€ VR Nt DN I | -7 3363 7,096 33.63 |
mport e B85, ey - |- it B 875 31.02
Motal 11 796s|| 70776 889|( _ 40981 051]| 153,772 1 1931 [ 228.646] 2871
e T - _— - . e —— e ——
UOSC/MOF/Lasses | | 223} [1ag20] 191 [ 14820]  191]
{Grand Total ] 7742 | 70776 914 | 4,098, 053 | 168591 2178 | 243465  31.45°

s
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Annex-|

r_ Projected Power Purchase Price (Technology wise) Jan-26 J
R Generation Fuel Cost YOo&M Capacity Charges Power Purchase Price
Mlu Units MinRs  Rukwh  MInRs _RskWh _ MinRs RykWh _ MinRs _RykWh
‘Bagasse T 1 2000 1088|309, g0}l 3g5] 200 [ 2794 1448
Gas 1274 || 12985 1009 T Tas1]  L16|1 2556 200 [ 17021 1336 |
Hydet | R ] 107) 020, 32771[ 6LIL|] 328781 6131 |
TImp Coal i ~8037| 1840  186) 043 ). 36395| 8332 44618 102, 15 |
Thar coal 1 e 20444 | 12,60 | 2612 161 20233 | 1247 43,290 2669
Nuclear - Tzoant| T 3se3l Camed| - - 1} 38446 | 1883 | [ 42,039| 2058
RLNG — 1990, [ 47,604 2392 969 ‘H____o_.gsv_ 10,095  5.07|| _ 58668 20.48 |
RFO_ T I T O T § e - § - 1653 -
Solar |1 _ 9_2‘ ‘___-__,i T Taasr_2sa3| [ 24520 2673
Wind FZ:}Q o N T U= | 7950 3363 7950 33.63
[Import P29 asu| 2955 T | _s60; _ 29.55]
Total _ —TTgasi) [ s iian} [ seea]  067] [ 52936 1810] [ 254223 3008
{UOSC{'_l\_i_OFILosses .[_"_'_"_ 27, 4583 1781 [ 14583] 118
|Grand Total [ 8215 | 95623 | 1164 | 56641 069 [ 167,519 | 2039 | 268806 |  32.72
r Projected Power Purchase Price (Technology wise) Feb-26 _]
Sources - Generation Fuel Cost VO&M Capacity Charges Power Purchase Price
Mlin Units Mo Rs  Relwh  MinRs  RsAWh _ MinRs RekWh _ MinRs _ Rs/kWh
Bagasse [ es| i 716 loss, Tt weo][ 43| s29], _ L1699 1777
Gas T TS oae, 1007, 10631 LMY 2,368 253 12,889}  13.74]
Hydel I &L [ - 1 308 | 020 | 31,243 | 20261 31,551, 2046
ImpCoal il 22| 3334 eSS 99 043 | [ 32873 U 14191 | [ 36806 | 15889
Thar coal a8z | [ 17085 taasi| 1947 165 || 18275 1546 137,308 31.56
Nuclear 2,004 J;_zeﬁ 76 [ - |l 3ams| 17331 38251 19.08 |
[RLNG 1T 1160 LR, 2, 43' 469 040 9,135 787 || 36782 3171
CE2 AT N I AU SR S RN N 1514 - |[ _Lswa] =
Sotar L1 BN W R B B - || _2260] 2673 || 2260 26.73 |
Wind | M3 - il | 4827| 3363 || 4827 33.63
Import T sl T e, S0 [L - 1 - JL. - : 860 | _ 3330
[Total '"—["[":;__'_ s (6618 349} 3992 _ 0s4] [ 137,567 1865] L 2041771 2768 ]
OSC/MOF/Losses 13,750 1.95'[ M350, 192
(Grand Total | [ 7069 | 62618 874 | 3992| 056 [ 1513171 2Ll 217,926 | 3040

e



Annex-]

[ Projected Power Purchase Price (chhnology wise) Mar-26 H

Sy Generation Fuel Cost YO&M Capacity Charges Power Purchase Price

1y
Mln Units MinRs _RokWh _MinRs R&kWh  _MinRs RykWh MinRs  RekWh

IBagasse : 731 108831 107| 1601 385 sl 1223 1822
[6_“__ : '— 6?94 _ 969 e 742 1060 2556 _3.64 10,092 | 1439
Hydel no 262 0.20 33972 2594 | 34,234 26.14 |
JmpCoal 7,159. 1832 | 167| _ 043 | 36395| 9312 43,721 111.86 |
“Thar coal 13,851 ] 14.60 . zns " 164 20,233 15671 41,203 [ 3191 |
Nuglear I N[ B | 38446 [ 1536 || 42,849 17.12 |
RL"{G 43568, 2340 | 974 052 10,095 5.42 | 54,637 | 2934 |
'“FO , - S | T b T 1553- ]
Solnr B - - - 2440 2673 || 24407 2673
Wind AL g | PR e 0| L 6??1_;_3.3:51 [ 6991 3163
mport [ IR 2 12 I S I IS 80| 3029
ol L1 " 8asa:[ sa3e6] " o7a][ _a3n 053] [ _i53i66] 18.d2][ 239.902] "2838]
{UOSCMOW/Losses | |~ 237 14438l 176 [ 14438] 176
[Grand Total g 8216 | 82366 10.03 | 4371 . 053 | 167,604 | 2040 | 254,340 30.96
[ Projected Power Purchase Price (Technology wise) Apr-26 I

—— Generation Fuel Cost VO&M Capacity Charges Power Purchase Price

Mla Units MinRs Rs/kWh  MInRs RwkWh  MinRs RskWh  MlaRs  RykWh

Bagasse | F77 0 tary Tiaisi s [ “Uies| e[ 3@l 309][ 18] 1557
Gas eed o e 879y &US. 923 [ 966 LI0| | 2497 284 11,578 13.17
Hydel e b RS S 1L 020 || 34513| 1454|[ 34988 | 14.74 |
ImpCoal . VA __1_3_302 1856 08| 043|| 35193 49.2] 48803 |  68.1I
Thar coal i L __ 15761 19,686 : 1249 2,568 | 1.63 19,567 | 1242 41,821 26.54
[Nuclear N _g4_z_z 4261 176 B 37,302 1540 41,564 | 17.16
RLNG rE 1,901 44033, 23 17 939 | 049 9,766 514 54,738 28, 80
RFO_ |1 . |‘ L= DS PN S 1609 - 1,609 - i
(Soltar Il ... _r15_11 gy ] = 4 S 3,086 | 2673 3,086
Wind = _ A _ A8 - ] P 15,396 | 33~5.3..| 15396 | :
lmport ] C3o [ noesy 265t -1 5 [OOSR N N - I

[Mowl 107 059 ot ses| | saso]  ast] [ 159303 | 1503 [ 256524]  2420]
[UOSC/MOF/Losses | -~ 297, [ 14887 144 [ 1487] 144

"Grand Total [ 10303 | 91,773 891 | 5449, 053 | 174,190 1691 | 271411 | 26.34

e
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Annex-|

L Projected Power Purchase Price (Technology wise) May-26 i
S . Generation Fuel Cost VO&M Capacity Charges  ~ Power Purchase Price +
urce
purees Miln Units MinRs  Rs/kWh MinRs Rs/kWh MinRs  Rs/kWh ’VﬂnRs Rs/kWh -
'Bagasse r 123 TTUI339 1088 1970 160 385 313 | _ 1921|1561 ]
Gas L 66 1 754| 1008 LIS 2,560 220 | | 15651 1343
|Hydel _ 1T ;aom . . - T761 | 020 [ 37,761 993 | 38521 1013
tmpCoal___ || LIs6] [_ Tgs27’ 1628 1| il 044 36366 | 3L45|, s57041 4817
(Tharcoal || __ L7290, 30,794 1203 165 [ 20219 1169 ] T 43,860 25.37 |
Nuclear |2 L3830 LI6 I 38,546 | 17.70 42376 | 19.46 |
RNG | 1933, 48606  2505)° L 082]| T 100860 522||  60.276 3LIg
RFO _ R 243 | 7649 3146 302 1656 68l | 10,039 4129
Solar___ T D e B e g 30011 2673, | 30U 2673
Wind__ } e A ST | e . 26,170 | 33.63
m Dl‘[’ B Si]_ . ._!,43:|“1 28.65 N - e - L. 1,431 ; 2861
Total T Ean [ e | T79707__0.60 176,760 | 1332 ] 298,960 .53
| gt e %, [ e el ok = ~ b X .
[CoSCMOFLosses | [ 372 [tems]  12s][_ie1se] _ 125]
IGrand Total M 12900 | 114,231  8.86 [ 7,970 062 [T 192,896 | ' 14.95: | 315,097 24.43 °
[ Projected Power Purchase Price (Technology wise) Jun-26 M
Sources Generation Fuel Cost vVO&M Capacity Charges Power Purchase Price
Min Units MinRs R&/EWh _ MinRs _ RykWh _ MinRs RwkWh _ MinRs _ RsKWh
|Bagasse T T hed[ el 1088, [ TTrer | 160 373 312 1864 15.60 |
iGas L 124 | 12448 100111 145 L1a| [ 2497 201[[ 16360 13.15 |
‘Hydel o CTasSTa - - o)L T 020 36351 1022 37062 1042
1mp Coal [T 2336 L__qv,ivz 1591 | 1026 _ 044 35,193 | 1506 | 73,391 3141 |
Tharcoal || . .. .LI6T|| _ 20537 116274 2909 | 165l 19, s67| 1107 |1 43,013 24.34
Nuclcar It 1,405 | }_ 2472 1 76 [ - 37, 302 26.55 39,774 28.31 |
[RLNG o633 || 65293 24 goil T 1962] 075y [ 9,766 371 77.021 29.25
RFO T a0 4% 3L 13‘ s 3030 1609 669 || 98331 4090
C e || T | 1 S N S | NSO 2,977 2673 2977 | 2673
Wind B 814 - 5 1 | . 27378 | 33.63 27,378 33.63 |
Wind | . . 8Ed o BB ] s S . .
tmport ]| CTAg| T 36 wmes L - Lu____ - - 1,365 | 2865
ot ] [ C azrs) T asosz 1037 [ _894z| o6 [[1mon | l212] 0 330038 Y
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Annex-III

FUEL PRICE ADJUSTMENT MECHANISM

Actual variation in fuel cost component against the reference fuel cost component for the
corresponding months will be determined according to the following formula

Fuel Price variation = Actual Fucl Cost Component - Reference Fuel Cost Component

Where:

Fucl Price variation is the difference between actual and reference fuel cost component

Actual fucl cost component is the fuel cost component in the pool price on which the
DISCOs will be charged by CPPA (G) in a particular month; and

Reference fuel cost component is the fuel cost component for the corresponding month
projected for the purpose of larilT determination as per Annex-1V of the determination;

The fuel price adjustment determined by the Authority shall be shown separately in the bill of the
consumer and the billing impact shall be worked out on the basis of consumption by the consumer

in the respective month.

b
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Annex-IV

QUARTERLY ADJUSTMENT MECHANISM

Quarterly adjustment shall be the Actual variation in Power Purchase Price (PPP), excluding
Fuel Cost Component, against the reference Power Purchase Price component and the impact

of T&D losses on FCA, for the corresponding months and shall be determined according to the

following formula;

Quarterly PPP (agy~  PPPupau (excluding Fuel cost)-PPPrecovered) (excluding Fuel cost)
Where;

PPPacal is the actual cost, excluding Fuel cost, invoiced by CPPA-G to XWDISCOs,
adjusted for any cost disallowed by the Authority.

PPP@ecoveres) is the amount recovered based on reference rate in Rs./kWh, excluding
fucl cost, as per the Annex-IV of the XWDISCOs determination that remained notified
during the period.

Impact of T&D losses on FCA
= Monthly FCA allowedisawn x Actual units Purchase x % T&D losses

Where;

Monthly FCA allowed (rssawh) is the FCA allowed by the Authority for the respective
months of the concerned period.

T&D Loss % is percentage of T&D losses that remained notified during the period.

The sum of amounts so worked for cach month of the Quarter shall be divided by the Projected units to
be sold as determined by the Authority to work out Rs./kWh Quarterly adjustment.

Ceputy Setretary (T&S)
Ministry of Energy
(Power Division)






