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Islamabad, the o) day of September, 2025

s.RO. [ 709 (I)/2025.- In pursuance of Proviso-ii of Sub-Scction 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Iilectric Power Act, 1997 (XI. of
1997), NEPRA hereby notifies the Decision of the Authority dated August 07, 2025
along with revised tarifl components attached as Anmex-I  in the matter of quarterly
indexation/adjustment of tari{f for July - September 2025 quarter of Sachal Energy Development
(Private) Limited on account of US CPI, N-CPI (General), Exchange Rate and SOFR variation
in Casec No. NEPRA/TRY-207/SEDPL-2012.

2. Whilc cffecting the Decision, the concerned entitics including Central Power Purchasing
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts

notwithstanding this Decision.

(Wasim Anwar Bhinder)
Registrar



Z ~ 4 Quarterly Indexation/Adjustment Unit-IT
YR No. NEPRA/TRF-207/SEDPL-2012

DECI F THE (@) R OF QUAR Y

Pursuant to the decision of the Authority dated June 01, 2018 in the matter of tariff adjustment of
Sachal Energy Development (Pvt.) Limited (SEDPL) at Commercial Operation Date (COD) notified vide
S.R.O No 361(1)/2016 dated November 06, 2018. The Authority vide decisions dated December 05, 2024
and December 13, 2024 has approved transition from London Interbank Offered Rate (LIBOR) to Secured
Overnight Financing Rate (SOFR) with effect from July 01, 2023 for generation IPPs which is notified vide
SRO 73(1)/2025 dated January 28, 2025 in the official Gazette.

2. Pursuant to the aforesaid decisions of the Authority SEDPL filed a request dated Jul 23, 2025 for
quarterly indexation for Jul-Sep 2025. Accordingly, relevant tariff components for the quarter Jul-Sep 2025

have been revised on account of US CPI, N-CPI (General), exchange rate (PKR/USD) and SOFR variations
in accordance with the requisite indexation adjustment mechanism stipulated in the above referred

decision(s) of the Authority.

3. The Authority in its collective and joint wisdom considering all aspects decided with consensus as
under; which will be hereafter called as decision of the Authority in the matter:

“Indexation/adjustment for Jul-Sep 2025 quarter has been made in the tariff components in accordance
with the requisite indexation/adjustment mechanism stipulated in the decision(s) of the Authority. The
revised components indicated in Annex-I shall be immediately applicable.”

4, The adjusted/ indexed tariff attached as Aanex-I is to be notified in the official Gazette in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and

Distribution of Electric Power Act 1997.

5. CPPA-G to ensure that all the payments are consistent with tariff determination.
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Sachal Energy Development (Pvt) Limited
Quarterly Indexation/Adjustment of Tariff

Annex-]

Tariff Component Refer?nce REﬁ?Ed
Tariff Tariff Indexation
Date of decision Jun 01, 2018 qul oiip
(Rs./kWh) (Rs./kWh)
Fixed O&M-Local 0.9463 1.9040 N-CPI
Fixed Q&M-Foreign 1.1916 42674 US CPI & Rs./US §
Return on Fquity 3.3985 9.2305 Rs./US $
Return on llquity during Construction 0.7352 1.9968 Rs./US §
Principal repayment of debt-Foreign 7.9990 21.7258 Rs./US $
Interest-Foreign 0.7637 3.1314 SOFR & Rs./US $
Total 15.0343 42,2559
Indexation Values Sources
NCPI (General)- May 2025 131.010 263.600 Pakistan Bureau of Statistics
Us CPIL - May 2025 243.801 321.465 Bureau of Labor Statistics
I'xchange Rate-available on Jun 30, 2025 104.60 284.10 NBP
(lﬁr: 6§2£f+%:§;;250/;§‘te available on Jun 30, 20251 ) 415496 | 4.5748% cmegroup.com
Principal Outstanding (USD) 15,624,114
Bi-annual Benchmark Energy (kWh) 66,330,000

Based on the data declared by SEDPL
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Vit " Islamic Republic of Pakistan
T e NEPRA Tower, G-5/1 (East), Near MNA Hostel, Istamabad
Website: www.nepra.org.pk, Email: registrar@nepra.org.pk
No. NEPRA/IRF-100/Notifications/ |39 1Y4~V6 September 01, 2025

The Manager

Printing Corporation of Pakistan Press
Shahrah-¢-Suharwardji,

Islamabad

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY

In pursuance ol Proviso (ii) to Sub-Scction 7 of Scction 31 of the Regulation of
Generation, Transmission and Distribution of Llectric Power Act, 1997 (XL of 1997),
enclosed please find herewith a notification in respect of the following Decision of the
Authority for immediate publication in the official Gazetie of Pakistan:

S. Decision Issuance No.
NO- . R Cemem e mmen ———— e e - - e and Date
1. | Deciston of the Authority in the matter of quarterly indexation/ adjustment | 12368-12372
of tariff for July - September 2025 quaricr of Sachal Energy Development | (07-08-2025
| (Private) Limited

2 Plcasc also furnish thirly five (35) copics of the Notifications to this Office after its

publication.

Fncel: 01 Notilication \MO l.—- O

(Wasitm Anwar Bhinder)

CC:
1. Chicl” Exccutive Officer, Central Power Purchasing Agency (Guarantee) Limited,
73 East, AK Fazl-c-Haq Road, Block H, G-7/2. Bluc Arca, Islamabad

2. Syed Mateen Ahmed, Deputy Sccrctary (T&S), Ministry of Energy — Power
Division. ‘A’ Block. Pak Secrctariat, Islamabad
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