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EXTRA ORDINARY, PART-1

National Electric Power Regulatory Authority

NOTIFICATION

Islamabad, the 24th day of September, 2025

S.R.G. f (I)/2025.- In pursuance of Sub-Section 7 of Section 31 of the Regulation of 
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997), NEPRA 
hereby notifies the Decision of the Authority dated August 18,2025 in the matter of reimbursement 
of 7.5% withholding tax on dividend for the year ended June 30, 2024 for Yunus Energy Limited 
in Case No. NEPRA/TRE-244/YEL-2013.

2. While effecting the Decision, the concerned entities including Central Power Purchasing 
Agency Guarantee Limited (CPPAGL) shall keep in view and strictly comply with the orders of 
the courts notwithstanding this Decision.

Wq^uu/ Juwji QjJ
(Wasim Anwar Bhinder) 

Registrar



Withholding Tax on Dividends 
Case No. NEPRA/TRF-244/YEL-2013

DECISION OF THE AUTHORITY IN THE MATTER OF PKTMBtlRSKMENT OF 7.5%
iifliiiai]

The Authority issued a decision dated November 21, 2013 in the matter of application of 
Yunus Energy Limited (YEL) opting for Upfront Tariff. Subsequently, a revised decision dated May 2, 
2014 was issued wherein the financial close deadline for Upfront Tariff was modified. Later, the 
Authority issued a decision dated November 30, 2015 regarding one-time adjustment of base amount 
of debt service for USS/PKR parity of the Upfront Tariff for YEL. In accordance with the decision® 
referred above, YEL requested for the reimbursement of Rs. 275,186,250 on account of 7.5% 
withholding tax (“WHT”) on dividend for till the year ended June 30, 2024.

2. The Authority in its collective and joint wisdom considering all aspects decided with 
consensus as under; which will be hereafter called as decision of the Authority in the matter:

“Based on the information provided by the YEL, Authority has considered the request of YEL 
and decided to allow Rs 275,186,250 WHT on dividend. This approved amount shall be reimbursed 
by the power purchaser to YEL”.

3. The instant decision along with annex-I is to be notified in the official gazette in accordance 
with the provisions of Section 31(7) of the Regulation of Generation, Transmission and Distribution 
of Electric Power Act 1997.

4. GPPA-G to ensure that all the payments are consistent with tariff determination.
AUTHORITY

Amina Ahmed 
Member

Engr. Rafique Ahmed Shaikh 
Member

Member
Waseem Mukhtar 

Chairman



Yunus Energy Limited
Reimbursement of 7.5% •withholding tax on dividends

Annex-I

Tax Challan # Payment date Dividend Amount
(Rs.)

WHT to be Allowed 
(Rs.)

IT-20221123-0101 -2049662 November 23, 2022 611,525,000 45,864,375
IT-20230221 -0101-2003662 February 21, 2023 611309,000 45,863.175
IT-20230309-0101-1478584 March 9, 2023 16,000 1,200
rr-20230911-0101-L402863 September 11,2023 305,762300 22,932,188
LT-20240221-0101-L441017 February 21, 2024 611325,000 45,864,375
IT-20240826-0101-1681333 August 26, 2024 1,528,812300 114,660,938

Total 3,669,150,000 275,186,250

Rs.
40,279,360
56,860,135
67,082,541
79,531,138
71,203,365
89,187,697
96,551,722

138,279,703
(51,597,420)
(45,329,758)
(45,864,375)
(22,932,190)
(40,131,330)
(22,932,190)
410,188,398
(45,864,375)
(68,796,563)

(160,525,313)
135,002,148

Carry Forward of Tfariaimpd limit 
Entitlement for eke FY ending June 30, 2017 
Entitlement for the FY ending June 30, 2018 
Entitlement for the FY ending June 30, 2019 
Entitlement for the FY ending June 30, 2020 
Entitlement for the FY ending June 30,2021 
Entitlement for the FY ending June 30,2022 
Entitlement for the FY ending June 30, 2023 
Entitlement for the FY ending June 30, 2024 
WHT reimbursement allowed for the
WHT reimbursement allowed for the FY ending June 30, 2018 (decision dated June 13, 2019) 
WHT reimbursement allowed for the FY ending June 30, 2019(dedsion dated Nov 17, 2020) 
WHT reimbursement claimed for the FY ending June 30, 2021 (decision dated Dec 01, 2021) 
WHT reimbursement claimed for the period ending June 30, 2021 (decision dated April 26, 2022) 
WHT reimbursement claimed for the period ending June 30, 2021 (decision dated Dec 07, 2022) 
WHT Balance available 
WHT allowed for FY ending June 30,2022 
WHT allowed for FY ending June 30,2023 
WHT allowed for FY ending June 30, 2024 

| Balance carried forward
Based on the data declared by YEL
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National Electric Power Regulatory Authority

Islamic Republic of Pakistan

REGISTRAR

NEPRA Tower, G-5/1, Attaturk Avenue, Islamabad 
Phone: 9206500, Fax: 2600026 

Website: www.nepra.ora.pk. Email: reaistrar@nepra.ora.pk

No. NEPRA/TRF-100/Notifications/ September 24, 2025

The Manager
Printing Corporation of Pakistan Press (PCPP)
Khayaban-e-Suharwardi,
Islamabad

Subject: NOTIFICATION REGARDING DECISION OF THE AUTHORITY

In pursuance of Sub-Section 7 of Section 31 of the Regulation of Generation, 
Transmission and Distribution of Electric Power Act, 1997 (XL of 1997); enclosed please 
find herewith a notification in respect of the following Decision of the Authority for 
immediate publication in the official Gazette of Pakistan:

s.
No. Decision Issuance No. and 

Date
1. Decision of the Authority in the matter of reimbursement of 7.5% 

withholding tax on dividend for the year ended June 30, 2024 for 
Yunus Energy Limited

12816-12820
18-08-2025

2. Please also furnish thirty five (35) copies of the Notifications to this Office after its 
publication.

End: 01 Notification

(Wasim Anwar Bhinder)

l. Chief Executive Officer, Central Power Purchasing Agency (Guarantee) Limited, 
73 East, AK Fazl-e-Haq Road, Block H, G-7/2, Blue Area, Islamabad

2. Syed Mateen Ahmed, Deputy Secretary (T&S), Ministry of Energy - Power 
Division, ‘A’ Block, Pak Secretariat, Islamabad

http://www.nepra.ora.pk
mailto:reaistrar@nepra.ora.pk

