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National Electric Power Regulatory Authority

NOTIFICATION

a2
Sanet

A

.

Islamabad, the 23" day of October, 2025

S.R.0. 2o HLI’ (1)/2025.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation of Generation, T'ransmission and Distribution of Electric Power Act, 1997 (XL of
1997), NI:PRA hcrcby notifies the Decision of the Authority dated October 07, 2025
along with revised tariff components attached as Annex-I in the matter of quarterly
tndexation/adjustment for July — September 2023 to October — December 2024 quarters in
forcign interest components of tariff of Appolo Solar Development Pakistan [Limited on account
of SOIR variation in Case No. NEPRA/TRF-316/ASDPL-2015.

2. While etfecting the Decision, the concerned entities including Central Power Purchasing
Agency Guarantee Limited shall keep in view and strictly comply with the orders of the courts
notwithstanding this Decision. .
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Pursuant to the Decision of the Authority dated November 16, 2017 in the matter of tariff
adjustment of Appolo Solar Development Pakistan Limited (ASDPL} at COD notified vide SRC 119(1)/2018
dated January 25, 2018 and Authority's decisions dated %¢h & 13th December, 2024 regarding transition
from LIBOR to SOFR effective from July 01, 2023 which was notified vide SRO 73(I)/2025 dated January

28, 2025,

2, The Authority through its various decisions appréved Foreign Interest and Sinosure Components of
tariff w.e.f. July-September 2023 to October-December 2024 quarters based on available LIBOR tll decision
on transition from LIBOR to SOFR and its notification in the Official Gazette.

3. Subsequent to the nodfication of the decisions, *ASDPL vide letter dated April 17, 2025 requested
for revision of Foreign Interest and Sinosure components based on SOFR values from July-September 2023
to October-December 2024 quarters.

4, The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter.

“Foreign Interest and Sinosure components have been revised on account of SOFR variation in accordance
with the requisite indexation/adjustment mechanism stiﬁ}llated in the decision of the Authority dated 5% &
13% December 2024. The revised tariff indicated at Annex-I shall be immediately applicable.”

5. The instant decision shall supersede the relevant decisions of the Authority to the extent of Debt
Servicing (Foreign) and Sinosure components dated Augyst 17, 2023, November 15,2023, February 12, 2024,
May 07, 2024, August 06, 2024 and November 07, 2024 related to July-September 2023 to October-
December 2024 quarters.

6. The adjusted/indexed rariff attached as Anne}i—l is to be notified in the official Gazette in
accordance with the provision of Section 31(7) of the Regulation of Generation, Transmission and
Distribution of Electric Power Act 1997.

7. CPPA-G to ensure thar all the payments are congistent with tariff determination.
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APPOLO SOLAR DEVELOPMENT PAXISTAN LIMITED

v

Apnex-I

Revised Revised Revised Revised Revised Revised
Reference Jui-Sep Qct-Dec Jan-Mar | Refersmce | Apr-fun Jul-Sep Oct-Dec
Description 2023 2023 20..24 2024 2024 2024
Rs./EWh
Principal (Foreign) _ - )
8.8523 24,2552 24.4241 23.8581 9.2117 24.4562 24,4826 24,4167
component
Tncerest (Foreign) 0.9487 43234]  42976|  oe9s|  0.5993 29257 2.7698 23915
component
Total Debt Servicing 9.8110 28.5786 28.7217 27.9277 9.8110 27.3819 27.2524 27.0082
Sincsure 0.1716 0.42590 0.3553 0.3498 0.1163 0.3067 0.2704 0.2327
Indexation Values: .
Average Daily SOFR with
3 months lookback 0.6366% 5.2284% 5.4955% 5.5842% 0.6366% 5.5765% 5.5801% $.5348%
period+0.2615%
Excheange Rate-Revised - i
available on last day of 104.50 287.10 289.10]  -'282.40 104.90 27850 278.80 278.05
precseding quarter ‘ 3

Based o the dara daclared by ASDPL
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ﬁ’%%; National Electric Power Regulatory Authority

f‘% o Islamic Republic of Pakistan

EREL NEPRA Tower, G-5/1 (East), Near MNA Hostel, Islamabad
Phone: 9206500, Fax: 2600026

REGISTRAR Website: www.nepra.org.pk, Email: registrar@nepra.org.pk

No. NEPRA/TRE-100/Notifications/ /7p §b—S 8

T'he Manager

Printing Corporation of Pakistan Press
Shahrah-e-Suharwardi,

Islamabad

Subject:

[

_ | interest components of tariff of Appolo Sotar Development Pakistan Limited R
3. | Decision of the Authority in the matter of quarterly indexation/adjustment for | 16136-161401
July — September 2023 to October — December 2024 quarters in foreign | 07-10-2025
| _interest components of tariff of Crest Encroy Pakistan Limited
4. | Decision of the Authority in the matter of guarterly indexation/ adjustment for | 16166-16170
July — September 2023 to October — December 2024 quarters in foreign | 07-10-2025
| interest components of tariff of Three Gorgg@s Second Wind Farm Pakistan
! (Privatc) Limited ___ b L
5. | Decision of the Authority in the matter of quarterly indexation/ adjustment for | 16160-16164
July — September 2023 to October — December 2024 quarters in foreign| 07-10-2023
interest components of tariff of Three Gorges Third Wind Farm Pakistan
(Private) Limited
6. | Decision of the Authority in the matter of quarterly indexation/ adjustment for | 16148-16152
July — Scptember 2023 to October — December 2024 quarters in foreign | 07-10-2025
interest components of tariff of Zephyr Power (Private) Limited \
\
2 Plcase also furnish thirty-five (35) copies of the Notification \o this Office hfter its
publication. 1'

Encl: 06 Notifications
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October 23, 2023

NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) to Sub-Section 7 of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
enclosed please find herewith notifications in respect of the following Decisions of the
Authority for immediate publication in the official Gazette of Pakistan:

i Decision Issuance
No, and
L Date
i Decision of the Authority in the matter of quarterly indexation/ adjustment for | 16154-16158
July — September 2023 to October — December 2024 quarters in foreign | 07-10-2025

; interest components of tariff of Metro Power Company Limited
' Decision of the Authority in the matter of quarterly indexation/adjustment for
- July — September 2023 to October — December 2024 quarters in foreign

16142-16146
07-10-202%

|
V (Iftikhar Ali Khan)
——

Chief I'xecutive Officer, Central Power Purchasing Agency (Guarantee) Limited,

73 East, AK Fazl-e-Flaq Road, Block H, G-7/2, Blue Area, Islamabad

Syed Mateen Ahmed, Section Officer (Tariff), Ministry of Energy — Power Division,

‘A’ Block, Pak Sccretariat, Istamabad
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