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National Electric Power Regulatory Authority

NOTIFICATION

Islamabad, the 22" day of October, 2025

SR.O. 2008 (1)/2025.- In pursuance of Proviso-ii of Sub-Section 7 of Section 31 of the
Regulation of Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of
1997), NEPRA hereby notifies the Decision of the Authority dated October 06, 2025
along with revised tariff components attached as Anmex-1 in the matter of quarterly
indexation/adjustment for July — September 2023 to October ~ December 2024 quarters in
forcign interest components of tariff of Best Green Energy Pakistan Limited on account of SOFR
variation in Casc No. NEPRA/TRF-317/BGEPL-2015.

2. Whilc cffecting the Decision, the concerned entities inclu‘ing Central Power Purchasing
Agency Guarantec Limited shall keep in view and strictly compl¥\with the orders of the courts
notwithstanding this Decision. \

/ e
(Iftikhar Ali Khan)
Registrar




9. Quarterly Indexaton/Adjustment
- A No, NEPRA/TRF-317/BGEPL-2015

Pursuant to the Decision of the Authority dated November 16, 2017 in the matter of rariff
adjustment of Best Green Energy Pakistan Limited (BGEPL) at Commercial Operations Date (COD) notified
vide SRO 23(1)/2018 dated January 05, 2018, and Authority's decisions dated 5th & 13th December, 2024
regarding transition from LIBOR to SOFR effective from July 01, 2023 which was notified vide SRO

. 73(1)/2025 dated January 28, 2025.

2. The Authority through its various decisions approved Foreign Interest and Sinosure Components of
tariff w.e.f. July-September 2023 to October-December 2024 quarters based on availabie LIBOR till decision
on transition from LIBOR to SOFR and its notification in the Official Gazette.

3, Subsequent to the notification of the decisions, BGEPL vide letter dated April 17, 2025 requested
for revision of Foreign Interest and Sinosure components based on SOFR values from July-September 2023

to October-December 2024 guarters.

4. The Authority in its collective and joint wisdom decided with consensus as under; which will be
hereafter called as decision of the Authority in the matter.

*Foreign Interest and Sinosure components have been revised on account of SOFR variation in accordance
with the requisite indexation/adjustment mechanism stipulated in the decision of the Authority dated 5% &
13t December 2024. The revised tariff indicated at Annex-I shall be immediately applicable.”

5. The instant decision shall supersede the reievant decisions of the Authority to the extent of Debt
Servicing (Foreign) and Sinosure components dated August 17, 2023, November 21.2023, February 12, 2024,
May 07, 2024, Aungust 06, 2024 and November 07, 2024 related to July-September 2023 to October-
December 2024 guarters.

6. The adjusted/indexed tariff attached as Anmnex-I is to be notified in the official Gazette in
accordance with the provision of Section 31(7) of the Regulaton of Generation, Transmission and
Distribution of Electric Power Act 1997.

7. CPPA-G to ensure that all the payments are consistent with tariff determination.
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BEST GREEN ENERGY PAKISTAN LIMITED

Annex-I

Revised Revised Reavised Revised Revised Revised
Reference Jul-Sep 2023 Oct-Dec | Jan-Mar Apr-fun | Refetence |  Jul-S2p Oct-Dec
Description P 2023 2024 2024 2024 2024
Re/KWh

Principal (Foreign) 9.2250 253202 | 254966  249057] 245618 0.6744] 257861 25.7167
{component
Interest (Foreign) 1.2270 6.7985 6.6611 6.1966 5.8250 07777 43756 3.7870
compenent ‘ |
Total Debt Sarvicing 10.4520 21187 32.1577]  3L1023]  30.3868|  10.4521)  30.1617] 295037
Sinosure 0.1817 0.4945 0.4398 04114 0.3680 0.1236 0.3275 0.2876
Indexation Values:
Term SOFR 3 month race
avaiable on lzst day of 06858%| 553000  5.6571%|  5.5930%|  5.5508%|  0.6858%|  5.5862%|  4.8537%
preceeding quarter+0.2616%
Exchange Rate-Ravised ‘
availabla on last day of 104.60 287.10 289.10 282.40 778,50 104.60 278.80 278.05
preceeding quarter

Based on the datz diclared by BGEFPL
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National Electric Power Regulatory Authority

Islamic Republic of Pakistan
NEPRA Tower, G-5/1 (East}, Near MNA Hostel, {slamabad
Phone: 9208500, Fax: 2600026

REGISTRAR Website: www.nepra.org.pk, Email: registrar@nepra.org.pk

No. NEPRA/IRE-100/Notifications/ / 6 8 ?‘Z( - f 6 October 22, 2025

‘The Manager

Printing Corporation of Pakistan Press
Shahrah-c-Suharwardi,

[slamabad

Subject: NOTIFICATION REGARDING DECISIONS OF THE AUTHORITY

In pursuance of Proviso (ii) to Sub-Scction 7 of Section 3! of the Regulation of
Generation. “Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
cnclosed please find herewith notifications in respeet of the following Decisions of the
Authority for immediate publication in the official Gazette of Pakistan:

S. Decision [ssuance
No. No. and
l 1 . ——— i —— — e ——— _— .I)ate
L7 Decision of the Authority in the matter of quarterly indexation/adjustment for | 16130-16134
i " July - Scptember 2023 to October — December 2024 quarters in foreign | 06-10-20253
 interest components of tariff of Foundation Wind Energy-1 (Pvt.) Limited
2. | Decision of the Authority in the matter of quarterly indexationvadjustment for | 16118-16122
! July - Scptember 2023 to October — December 2024 quarters in forcign | 06-10-2025
| interest components of tariff of UEP Wind Power (Pvt.) Limited
3. | Decision of the Authority in the matter of quarterty indexation/adjustment for | 16112-16116
July - Scptember 2023 to October — December 2024 quarters in foreign | 06-10-2025
inicrest components of tariff of Tenaga Generasi Limited
4. | Dcciston of the Authority in the matter of quarterly indexation/adjustment for | 16106-16110
July - September 2023 to October — December 2024 quarters in forcign | 06-10-2025
| interest components of tariff of Best Green Energy Pakistan Limited :
3. f Decision of the Authority in the matter of quarterly indexatior%chustment for | 16124-(6128
July - September 2023 to October — December 2024 quallers in foreign | 06-10-2025
__ J_interest components of tariff of Metro Wind Power Limited 1
2. Plcasc also furnish thirty-five (35) copies of the Notiticat n>to this (§fﬁce yﬁer its
publication.
Encl: 05 Notifications / ~
¢« (IftikharA&di Khan)
CC:

[l

Chicf [ixecutive Officer, Central Power Purchasing Agency (Guarantee) Limited,

73 liast, AK Tazl-c-FHag Road, Block I, G-7/2, Bluc Area, [slamabad

Syed Mateen Ahmed, Scction Officer (Tariff), Ministry of Energy — Power Division,

‘A’ Block, Pak Secrctariat, Islamabad
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