Government of Pakistan
Ministry of Energy

e de e e e ke ke e ke ok ok ok ke de e ok

Islamabad, the 13" January, 2026.

NOTIFICATION

S.R.0. 46(1)/2026. - In pursuance of section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997 (XL of 1997),
the Federal Government is pleased to direct that the following further amendments
shall be made in its notification No. S.R.O. 378(1)/2018 dated the 22nd day of March,

2018 as amended from time to time, namely:-

In the aforesaid notification, the Schedule Of Electricity Tariffs determined by National
Electric Power Regulatory Authority (fhe “Authority”), inclusive of GoP Tariff
Rationalization, of Lahore Electric Supply Company (LESCO), is substituted with the
final tariff dated 12 January, 2026, intimated by the Authority, based on uniform tariff
determined by the Authority in terms of sub-section (4) of section 31, both of which
the Federal Government is pleased to notify as Annex-A-1, Annex-B-1, Annex-A,
Annex-B in terms of sub-section 7 of section 31 of the Act. Provided that any
modification in the targeted subsidy shall accordingly be reflected in the applicable
variable charge specified in Annex-A-1, Annex-B-1 from time to time.

Furthermore, the National Electric Power Regulatory Authority decisions dated 7t
January, 2026 in respect of LESCO and decision of power purchase price
determination dated 7™ January, 2026, is also hereby notified.

This notification shall come into force on and from the 1%t day of January, 2026.







National Electric Power Regulatory Authority
Islamic Republic of Pakistan

NEPRA Tower, Attaturk Avenue (East), G-5/1, Islamabad.
Tel: +92-51-9206500, Fax: +92-51-2600026
Web: www.nepra.org.pk, E-mail: registrar@nepra.org.pk

Registrar

No. NEPRA/R/ADG(Trf)/ TRF-100/ /08 Q -23 January 12, 2026

DECISION OF THE AUTHORITY IN THE MATTER OF MOTION FILED BY THE
FEDERAL GOVERNMENT UNDER SECTION 7 AND 31(7) OF THE NEPRA ACT
1997 ( THE ACT) READ WITH THE RULE 17 OF NEPRA (T F STANDARDS

AND PROQCEDURE) RULES, . 1998 (THE RULES) WITH RESPECT TO
RECOMMENDATION OF CONSUMER END TARIFF

_ Dear Sir, .

Please find enclosed herewith the subject Decision of the Authority (fotal 18 Pages). The instant
Decision including Annex-A & A-1,B&B-1and Cis intimated to the Federal Government for notification
in terfns of Section 31(7) of the Act.

Subject:

2. Further, the Federal Government while notifying the instant Decision, shall also notlfy.thé individual
Decisions of the Authority issued in the matter of each XWDISCO anng w1th Decnslon of Power Purchase
Price (PPP) Forecast for the CY 2026 dated O? 01 2026 :

Enclosure: As above

(Wasun Anwar Bhinder)
Secretary,
Ministry of Energy (Power Division),
‘A? Block, Pak Secretariat,

Islamabad

Copy to:
Secretary, . Mr. Shehriyar Abbasi,
Ministry of Finance, Deputy Secretary
'Q' Block, Pak Secretariat, Cabinet Division,
Islamabad Cabinet Secretariat, [slamabad
Secretary, Sceretary,
Energy Department, Energy Department,
Government of Punjab, Government of Sindh,

8th Floor, EFU House, Main Gulberg,
Jail Road, Lahore -

3" Floor, State Life Building No. 3, Opposite CM
I{ouse, Dr, Zai-ud-din Ahmad Road, Karachi

Secretary,

Energy and Power Depariment,

Government of Khyber Pakhtunkhwa,

First Floor, A-Block, Abdul Wali Khan Mu!ttplex,

Civil Secretariat, Peshawar

Secretary,

Energy Department,
Government of Balochistan,
Civil Secretariat, Zarghoon Road,

Qhetta :

Secretary,

Water & Power,

Government of Gilgit Baltistan,

Near Kara Kuram International Unwer31ty

Gilgit _

Chief Executive Ofﬁcer,
Central Power Purchasing Agency Guarantee
Limited (CPPA-G), Shaheen Plaza, 73-West,

| Pdelce:Haq Road,
- ?siamab_ad
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Chief Executive Officer, Hazara Blectric Supply -
Company (HAZECQ), 426/A, PMA Link Road,
Jinnahabad Abbottabad

.Chiéf Executive Officer,

Sukkur Electric Power Company Lid, (SEPCQO),

SEPCO Headquarters, Old Thermal Power
Station, Sukkur

Chief Executive Officer,

K-Electric Limited (KEL),

KE House, Punjab Chowtangi,, .
39 - B, Sunset Boulevard, Phase-II,

Defence Housing Authority, Karachi

Chief Executive Officer,

_ Hyderabad Electric Supply Company Ltd. (HESCO),

WAPDA Water Wing Complex, Hussainabad,
Hyderabad

Chief Executive Officer,

Tribal Areas Electric Supply Company Ltd.
(TESCO), 213-WAPDA House, Shami Road, Sakhi
Chashma, Peshawar. . o

Chief Executive Officer,

Peshawar Electric Supply Company Lid. (FESCO),
WAPDA House, Sakhj Chashma, Shami Road,
.Peshawar S . e

Chief Executive Officer,

Islamabad Electric Supply Company Lid. (IESCO),
Street MNo. 40, G-7/4,

Islamabad

Chief Executive Offi icer,

Falsalabad Electric Supply Company I..td (F ESCQ),
Abdullahpur, Canal Bank Road,

Faisalabad

Chief Executive Officer, )
Gujranwala Electric Power Company Ltd.
(GEPCO), 565/A, Model Town G.T. Road,
Gujranwala

Chief Executive Oﬁ; cer,
Lahore Electric Supply Company Ltd. (LESCO),
22-A, Queen’s Road, Lahore

Chief Executive Ofﬁcer,

Multan Electric Power Company Ltd. (MEPCO),
Complex, WAPDA Colony, Khanewal Road, -
Multan

Chief Executive Officer,
Quetta Electric, Supply Company Lid. (QESCO),
14-A Zarghoon Road, Quetta '
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e 3 Decision of the Authorlty regarding motion fled by Federal Government under
W 4 Section 7 and 31 of NEPRA Act 1997 read with Rule 17 of NEPRA (Tariff standards
w and procedure) .Rule.s', 1998 with respect to recommendation of Copsumer end tariff’

NEPRA determined annual tariff adjustments / indexation and Multi Year Tariffs of
XWDISCOs, for the CY 2026 vide decisions dated 07.01.2026, In addition, the Authority also
determined Power Purchase Price forecast for the CY 2026 vide decision dated 07.01.2026. A
summary of the component wise revenue requirement of each XWDISCO determined by the

Authority, for CY 2026, is reproduced hereunder;
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The said decisions were intimated to the Federal Government, for filing of the uniform tariff
application, in terms of section 31 of the Regulation of Generation, Transmission and
Distribution of Electric Power Act, 1997 (hereinafter, “the Act”). The Federal Government was
also requested to notify these decisions in terms of Section 31 of the NEPRA Act, w]:ule
notifying the uniform tariff application decision of the Authority.

In response, the Ministry of Energy (MoE), Power Division (hereinafter, “MoE (PD)” or “the
Petitioner”), vide letter No, Tariff/MYT 2025-26 dated 08.01.2026, filed Motion with respect to
the recommendation of consumer end tariff for XWDISCOs and X-Electric for the CY 2026,
under section 7 & 31 of the Act, read with Rule 17 of the NEPRA Tariff (Standards and

Procedure) Rules, 1998 (hereinafter, “the Rules”).

The MoE (PD) in its Motion stated that National Electricity Policy, 2021 (hereinafter, “the
Policy”) approved by the Council of Common Interests, provides under Clause 5.6.1 that the
financial sustainability of the sector is premised on the recovery of full cost of service, to the
extent feasible, through an efficient tariff structure, which ensures sufficient liquidity in the

-{/m
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Ry, Section 7 and 31 of NEPRA Act 1997 read with Rule 17 of NEPRA (Teriff standards
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sector' and under Clause 5.6.4 stites that in due Course, financial self-sustainability will
eliminate the need for Government subsidies (except for any subsidies for lifeline, industry or
agriculture consumers, as per prevailing Government considerations). The Policy further states
that in view of various parameters, including (a) the socio-economic objectives; {(b) budgetary
targets in field; and (c) recommendations of the Regulator with respect to consumer-end tariff
for each State-Owned Distribution company, the Government may continue to propose
uniform tariff across the consumers and regions. In pursuance thereto, the Regulator shall, in
consumer interest, determine a uniform tariff (inclusive of quarterly adjustments) for all the

State~-Owned Distribution companies.

The MoE (PD) also stated that Section 31 (4) of the Act provides that the Authority shall, on
the basis of uniform tariff application, determine a uniform tariff for public sector licensees,
engaged in supply of electric power to consumers, in the consumer's interest, on the basis of
their consolidated accounts. Accordingly, the Authority has been determining the uniform
tariff to be charged from the consumers, including the impact of targeted subsidy and inter
DISCO tariff rationalization / cross-subsidies, under the Act. The latest uniform tariff in field
for XWDISCOs was determined by the Authority through its determination dated July. 1, 2025
and was notified vide SRO 1157 to 1167 (1)/2025 dated July 1, 2025,

It was also mentioned that the Federal Government considered the schedules of tariff
recommended by NEPRA for each XWDISCO for all categories of consumers dated 07.01.2026,
and decided that as per the Policy, the uniform tariff should be made applicable per the
provisions of section 31 {4) of the Act. Accordingly, the uniform tariff, being reflective of
economic and social policy of the Federal Government and based on the consolidated revenue
requirement approved and determined by the Authority for XWDISCOs (owned and
controlled by the Federal Government), has been submitted for consideration and approval by
the Cabinet on 08.01.2026 and in anticipation of the approval, the same is submitted to the
Authority for consideration in terms of Section 31 of the Act along with the targeted tariff
differential subsidy.

It has further been stated that inter-distribution companies’ tariff rationalization is not aimed at
raising any revenues for the Federal Government, as it is within the determined revenue
requirements of the XWDISCOs congolidated in the terms of section 31 (4) of the Act. The
tariff rationalization enables the fulfilment of the parameters set forth in the Constitution as
well as the Policy. Once considered and approved, the same will lead to determination of
“uniform final tariff’, in terms of section 31 (7) of the Act, for notification by the Federal
Government with effect from 01.01.2026, to the extent of modification of existing rates notified
via SRO.1157 to 1167 (1)/2025 dated 01.07.2025, read in conformity with earlier issued

applicable notifications.

Further, in accordance with the Policy, the Federal Government may maintain a uniform
consumer-end tariff for K-Electric and State-Owmed Distribution companies (even after
privatization) through incorporation of direct / indirect subsidies. Accordingly, the Federal
Government’s applicable tariff for X-Electric consumers will also be consistent with the
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10.

11.

proposed uniform national tariff of XWDISCOs. The same has been also submitted for approval
of the Federal Government and in anticipation of the approval, the same is submitted to the
Authority for consideration in terms of the provisions of the Act.

In light of the above, instant Motion has been filed by the Federal Government with respect to
Consumer End Tariff Recommendations of XWDISCOs under section 7 and 31 of the Act read
with Rule 17 of the Rules, so as to reconsider and issue the uniform schedule of tariff of
XWDISCOs, by incorporating targeted subsidy and, inter distribution companies tariff
rationalization pursuant to guidelines for the category of each of NEPRA determined notified
rate (inclusive of subsidy/tariff rationalization surcharge/ inter disco tariff rationalization).

Further the Motion is also being filed with respect to Federal Government's applicable

Consumer End Tariff Recommendations for K-Electric consumers, under section 7 and 31 of

the Act read with Rule 17 of the Rules, so as to maintain uniform tariff across the country. The

Authority is requested to issue revised Federal Government’s applicable Schedule of Tariff for

K-Electric Consumers to be notified with effect from 01.01.2026 in the official gazette by way .
of modification in SRO No 575(1)/2019 as modified from time to time.

Subsequently, the MoE (PD), vide letter dated 12,01.2026 conveyed the decision of the

- Cabinet, vide case No.7/Rule-19/2026/22 dated 11.01.2026, whereby the Cabinet approved the

proposals as under;

a. ~ Approve the uniform tariff of XWDISCOs, owned and controlled by -the Federal
Government, being reflective of economic and social policy of the Federal Government
and based on the consolidated revenue requirement approved and determined by NEPRA
for XWDISCOs (inclusive of targeted subsidy and inter-distribution companies tariff
rationalization). '

b. Authorize Power Division for submitting reconsideration / uniform tariff application
request to NEPRA in terms of section 31 of the Act,

¢.  Authorize Power Division to notify the uniform tariff so determined by NEPRA and
recommended by it as "final tariff', Power Purchase Price decision dated 07.01.2026 and
XWDISCOs determination dated 07.01.2026 for notification in the official gazette, with
effect from 01.01.2026 to the extent of modification of existing rates notified via SRO 1157
to 1167 (1)/2025 dated 01.07.2025, read in conformity with earlier issued applicable
notifications.

d. Approve the application of Federal Government's applicable rate as mentioned for X-
Electric consuiners by way of tariff rationalization in order to maintain uniform tariff
across the country with effect from 01.01.2026.

e. On the same pattern of XWDISCOs, authorize Power Division to approach NEPRA for
issuance. of Schedule of Tariff for K-Electric consumers to extent of Federal Government’s
applicable rates only and upon approval of NEPRA, the same may be notified with effect
from 01.01.2026, in the official gazette by way of modification to the extent of Ferenal
Government’s applicable rates in SRO No. 575 ([)/2019 as modified from time to time.
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15.

16.

The Authority, in order to provide a fair opportunity to the Federal Government to present its
case and other relevant stakeholders, decided to conduct a hearing in the matter which was
scheduled on 12.01.2026 at NEPRA Tower Islamabad along with ZOOM, Notice of hearing was
published in newspapers on 09.01.2026 and also uploaded on NEPRA. website along-with copy

of Motion filed by the MoE (PD).

The hearing was held as per the schedule on 12.01,2026, wherein the Federal Government was
represented by Additional Secretary, MoE (PD), along-with team from PPMC and CPPA-G.
Representatives from XWDISCOs, K-Flectric, media, Industry, and general public were also

present during the hearing.

The MoE (PD) during the hearing reiterated its submissions made in the Motion and also
presented briefly on tariff mechanism and how each component of the tariff-is adjusted
through periodic adjustments such as FCA, QTA and annual adjustment/indexations. It
submitted that base tariff is an indicative tariff and the consumers pay the delta between the
base tariff and the actual costs through monthly and quarterly adjustments.

The MoE (PD) presented the following comparison of PPP (excluding UoSC) and its break-up
in terms of EPP and CPP over-the years.
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It was explained that over the years, determined unit sales haye gone down from 113 bkWh in
FY 2023 to projected 101 bkWh in CY 2026, primarily due to influx of solar net metering and
off-grid solar, The capacity of net metering and off-grid solar has increased to 6,539 MW and
12,629 MW (as per the study carried out by PPMC) respectively, which has an impact of
around Rs.3.5/kWh on grid rates. . '
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17.  The MoE (PD) further stated that total revenue requirement of XWDISCOs for the CY 2026, as
determined by NEPRA, has decreased by Rs.142 billion, as compared to FY 2025-26, resulting
in reduction of Rs.0.62/kWh in the average base tariff for the CY 2026, While explaining the
reasons, the MoE (PD) highlighted that major reason for reduction in average rate is decrease
in the Power Purchase Price (PPP) for the CY 2026, as compared to FY 2025-26, as detailed

below;
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18, The MoE (PD) explained that although average tariff has been reduced by Rs.0.62/kWh,
however, the reduction in tariff has been eaten up by change in sales mix, as the quantum of
subsidized consumers has increased exponentially from 9.5 million consumers in FY 2022 to
20.71 million consumers, as of June 2025, With this shift, the consumption for such subsidized
consumers has also increased from 8,527 MKWhs in FY 2020-21 to 19,711 MKWhs as of June

2025, as mentioned below; :

(N ‘q
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19. The MoE (PD) also submitted that despite this change in sales mix, the Federal Government
has decided to maintain the existing applicable taxiff for each category of consumers, and out of
"total determined revenue requirement of Rs.3,379 billion, an amount of Rs.248 bi}_hon, would
be picked up by the I'ederal Government as subsidy, as detsuled hereunder. :
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20. Various commentators during the hearing, raised their concerns about the proposed increase in

tariff by the MoE (PD). Wiritten comments were also received from Mr, Rehan Javed, an
industrial user from K_arachi. A summary of the written comments from the commentators are

as under,

v Selective and Drscriminatory Application of Base Tariff Reduction
The recently approved PKR 0.62 per unit reduction in base tariff has not been passed on to
industrial consumers. This selective withholding is unjustified and discriminatory. When
base costs decline, relief must flow uniformly.

v" Excessive and Unsustainable Industrial Crose-Sﬁbsidy

Industrial tariffs continue to carry an estimated PKR 5-7 per unit cross-subsidy. This
policy-driven burden has rendered Pakistani industry regionally uncompetitive. Removal
of this cross-subsidy would immediately reduce tariffs to 9-10 US cents per unit, restoring
competitiveness and supporting exports. Continuing this approach while seeking export

growth reflects a policy contradiction.
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v' Misuse of Uniform Tariff Concept

v

/

v

¥

Uniform tariff is being used to conceal inefficiencies rather than correct them. Costs are
being socialized upward through industrial tariffs instead of addressing DISCO

inefficiencies.

Structurally Flawed Industrial Tariff Design

The tariff structure ignores the distinction between 8-hour and 24-hour industrial
operations. Continuous industries improve load factor and grid stability, yet receive no
recognition. Failure to rationally structure B2, BB and B4 categories discourages efficient .

demand behavior.
Penalization of Higher Voltige Consumers
Higher voltage B3, B4 consummers are charged equal or higher tariffs despite imposing lower

system costs through reduced losses and infrastructure use. This violates cost-of-service
principles, discourages efficiency, and perpetuates higher system losses.

Absence of Demand-Side Strategy
Despite surplus capacity and rising capacity payments, there is no credible strategy to sell
electricity as 2 product. Tariff design suppresses demand and accelerates grid exit. Without
couectlon, grid hollowing will continue.

Mr. Rehan Javed, dunng the hearing, reiterated his written comments.

APTMA submitted that the inclusion of cross-subsidy in the off-peak tariff for B3 and B4
industrial consumers renders the tariff uncompetitive in international markets. It was
contended that electricity tariffs in competing regional and global markets range between
5 to 9 US cents per kWh, whereas the prevailing industrial tariff in Pakistan stands at
approximately 12.90 US cents per kWh, as submitted by the Ministry of Energy, APTMA
further submitted that protected residential consumers are being heavily subsidized, the
burden of which is being cross-subsidized by industrial consumers.

Mr. Aamir Sheikh, Mr. Rehan Javed; Mr. Asim Riaz, and Mr. Arif B11wam opposed the
continuation of cross-subsidy being borne by industrial consumers. They submitted that a
rationalized and lower industrial tariff would enable industries to expand operations,
enhance export competitiveness, and generate employment. It was further argued that
industrial growth would indirectly uplift low-consumption residential consumers through
increased economic activity, while snnultaneously reducing the fiscal burden of subsidies

borne by the I'ederal Government _
M, Arif Bllwam also. requested that the peak and Off-peak rates should be abollshed to the
extent of industry.

Mr, Aamir Sheikh further subm]tted that a reduction in the reference tariff on account of
PPP could potentially lead to positive periedic ad]ustments, thus leading.to increase in

i.ndu_strial t_ariff.
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v' Mr. Asghar Khattak submitted that effective CD management remains critical and
emphasized that improved governance and utilization of funds recovered through the PHL
surcharge could help alleviate reliance on cross-subsidization by industrial consumers.

v Mr. Rehan Javed also submitted that as per CD report for September 2025, there is a loss of
Rs. 87 billion on account of losses and Rs 84 billion on account of under recovery by
XWDISCOs from July to September 2025. He further added that CD is being paid by the
consumers through DSS of Rs 3.23 /kWh, which should not have been there if the tariff

setting was appropriate and power sector was performing better.

The MoE (PD) provided its wxitten response on the comments subm1tted in writing as well as
raised during the hearing by stakeholders are as under; -

v Selective and Discriminatory Application of Base Tariff Reduction

There is no change in base tariff of any consumer category / slab, therefore there is no
selective or discriminatory treatment with industries. The reduction in NEPRA rate has
been absorbed by a substantial change in domestic consumer mix towards low-tariff
protected class. Accordingly, the national average applicable rate has also been decreased

by Rs. 0.66/unit.
v Excessive and Unsustainable Industrial Cross-Subsidy .

NEPRA has determined the tariff of all categories / slabs at their cost of service.
Accordingly, the true picture reflects industrial cross subsidy of Rs. 4/unit. Since June 2024,
" the industrial cross subsidy burden has already been reduced by Rs. 123 billion. The
Federal Government is making further efforts to reduce the cross-subsidy burden from

industrial sector gradually.
v Misuse of Uniform Tariff Concept

The uniform tariff is designed to ensure national tariff equity and system stability while
comprehensive reforms are undertaken to address DISCO inefficiencies through stricter
performance benchmarks, enhanced regulatory oversight, loss-reduction targets, and
governance improvements. The Federal Government remains committed to protecting
industrial competitiveness and to transitioning toward a tariff regime where efficiency
gains are transparently reflected and inefficiencies are systematically eliminated.

v’ Structurally Flawed Industrial Tariff Design & Penalization of Higher Voltage Consumers

The tariff for B4 industrial category is lower than the B3 industry which is again lower
than the B2 industrial consumers, taking into account both variable and fixed charges,
which is in line with the efficiency economic principles.

v’ Absence of Demand-Side Strategy

The rapid growt'h of behind-the-meter solar and net metering has altered electricity
demand patterns, creating a gap between available generation capacity and grid-based
demand. To address this imbalance, multiple demand-stimulation initiatives are being
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& Decision of the Authority regarding motion fled by Federal Government under
3‘? Section 7 and 31 of NEPRA Act 1997 read with Rule 17 of NEPRA (Tariff standards
and procedure) Rules, 1998 with respect to recommendation of Consurner end tariff

22,

23.

24.

25,

26.

27.

implemented, including an incremental incentive package aimed at enhancing demand and
optimizing the utilization of surplus capacity.

The Authority has thoroughly examined the submissions made in the Motion, comments of the
stakeholders and available record and noted that as per the section 31(4) of the Act, the
Authority has been mandated to determine a uniform tariff as reproduced below;

31, Tariff - (4) Subject to sub-sections (2) and (3), the Authority shall, on the basis of uniform
tariff application, determine a uniform tariff for public sector licensees, engaged in supply of
electric power to consumers, In the consumer’s interest.

Further, the Policy under Clause 5.6.3 states that the Regulator shall in public consumer
interest, determine a yniform tariff (inclusive. of quarterly adjustments) for all the state-owned
distribution companies. Additionally, Government may maintain a uniform consumer-end
tariff for K-Electric and state-owned distribution companies (even after privatization) through
incorporation of direct / indirect subsidies.

The Authority also observed that the Petitioner in its Motion and also during the hearing has
submitted that inter disco tariff rationalization is not aimed at raising any revenues for the
Federal Government as it is within the determined consolidated revenue requirement of all the
XWDISCOs for the CY 2026, rather the Federal Government would be providing a sub31dy of
around Rs, 248 billion to different consumer categories during the period.

In light of the above and keeping in view of the relevant provisions of Act & Policy and the
fact.that the uniform tariff proposed by the Federal Government is within the determined
consolidated revenue requirement of all the XWDISCOs for the CY 2026, the Authonty has no

objection in approving the Motion.

In view of the aforementioned discussion, the Authority has determined uniform tariff as
required under section 31(4) of the Act, which is attached herewith as Annex-A & A-L The
Uniform Tariff so detexmined by the Authority includes impact of PYA of Rs.71.572 billion, to
be passed on in a period of twelve months from the date of notification of the instant decision.
Therefore, after a period of one year from the date of notification of the instant decision, the
uniform tariff after excluding the impact of PYA is attached herewith as Annex-B & B-I, which
would become applicable, For K-Electric, the applicable uniform tariff is attached as Annex-C.

Here it is pertinent to mention that the MoE (PD) has submitted to apply the tariff for both
XWDISCOs and K-Electric consumers w.e.f. 01.01.2026. The Authority understands that
NEPRA determined the revenue requirement / tariff for XWDISCOs for the CY 2026 i.e.
January to December. If the tariff is not notified w.e.f. 1 January, it may result in under/over
recovery of the allowed revenue requirement which would be adjusted in the next year’s tariff
as prior year adjustment. Therefore, in line with section 31(3)(a) which states thaii_: tariffs should
allow licensee the recovery of any and all costs prudently incurred to meet the demonstrated
needs of their customers, it would be appropriate to charge the tariff with effect from 1%
Ianuary for the relevant year. The Authonty thus, agrees with the request of the MoE (PD) to

apply the tariff w..f. 01.01.2026.




Section 7 and 31 of NEPRA Act 1997 resd with Rule 17 of NEPRA (Tariff standards
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%ngﬁmﬁ Decivion of the Authority regarding motion filed by Federal Government undear
iy and procedure) Rules, 1998 with respect to recommendation of Consumer end tariff

The Federal Govemment while notifying the instant decision, shall also notify the individual
decisions of the Authority issued in the matter of each XWDISCO along-with decision of

Power Purchase Price (PPP) forecast for the CY 2026, dated 07.01.2026.

AUTHORITY KUA | | o

Engr. Magsood Anwar Khan

28,

Amina Abmed -
- Member : s Member
‘Waseem Mukhtar
Chairman
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Annex-C

GoP Applicable Schedule of Tariff for X-Electric Consumers

GoP Applicable Uniform -==------= -—

e :'3‘ ﬂwa,““gr{ ”%f Ty Fixed Charges| Fixed Charges | Varlable Charges
o %‘E\% Tl %{% iyl (Rs/Con/M) | (Re/KWAD) |  (Re/KWh)
o “5- Aafgﬂa'h’am L
A-] General Supply Tariff - Residential
Upto 50 Unirs (Likline) - - 3.95
50-100 Units {Lifeline) - - 7.74
1100 units {Protected) - - 10.54
101-200 units {Protected) - - 13.01
1-100 units - - 2244
101-200 units - - 2891
201-300 units - - 3310
301-400 unkts 200 - 37,99
401-500 units 400 - 40.20
501-600 units 600 - 41.62
601-700 units 800 - 42,76
Above 700 units 1,000 - 47.69
| Time of Use :
Peak 1,000 - 46,85
Off-Peak - 40.53
E-1 {i} Temporary Residential 2,000 - 57.94
A-2 Genera! Supply Tariff - Commercial
For sanctioned load less than SkW 1,000 - 37.44
Tor sanctloned load SkW & Above - 1,250 39.76
Peidk - - - 43.82
Off-Peak - 1,250 35.15
E-1 (if) Temporary Commerelal 5,000 - 53.44
Flectric Vehlele Charging Station (EVCS) - - 23.57
[A3 General Services 1 1,000 | -] 42.48 |
B - Industrial Supply Tariff
" |B-1 less than SKW /25 k'W (at 400/230 volts) 1,000 - 30.80
Peak 1,000 - 36.74
Of-Pozk - - 30.05
B2 5-500 kW / 25-500 kW (at 400 volts) - 1,250 30.73
. Peak - - 36.68
" Off-Peak v - 1,250 27.41
B-3 for all Joads upto S00kW {at 11, 33kV) - 1,250 31,00
Peak - - 36.68
~ Off-Peak - 1,250 2824
B-4 for &l loads (at 66kV, 132kV and above) - 1,250 30.43
Peak - - 36.68
Off-Peak - 1,250 27.96
B-5 for all loads (at 220KV & above)’
Peak - - " 36.68
Off-Peak - 1,250 27.13
E-2 {1} Temporary Industrial 5,000 - 42,25



Annex-C

I GoP Applicable Schedule of Tarlff for K=Electric Consumers 1
=e-am--—-~ GoP Applicable Uniform ~---em-en -
Fixed Charges| Fixed Cherges | Variable Charges
{Rs/Con/M) | {(Rs/XW/M) (Rs./kWh)
G ~ Bulk Supptly Tariff
C-1 For supply at 400/230 Volts
a) Sanctioned load less than 5kKW 2,000 - 43.39
b) Sanctioned load 5kW and upto S00kW - 1,250 40,63
Peak - - 46.31 |
OFf-Peak - 1,250 3754
C-2 For supply at 11,33kV upto and includmg SOOOkW - 1,250 4057
Peak - - | 46,31
Off-Peak - 1,250 36,03
C-3 For supply at 132 kV and above upto and including S000kW - 1,250 40,77
Peak - ' - 4631
Off-Peak - 1,250 35.76
E-2 (if) Temporary Bulk Supply
(=) at 400Volts 5,000 - 46.06
(b} ar 11KV 5,000 - 4606
D - Agriculture Tariff
D-1 For all loads - 400 28.90
-2 For all loads - Time of Use ' :
Peak - - 29.54
Oﬂ" Peak - 400 28.69
- .sub-total -
G- Public I-lﬁ]_; g _
JSueet Llﬁhr_ing L a,000] -] 4201 |
H- Restdenﬂn.l Colonies N\
ﬁiﬁsidentiél Golonies attached to Indusirial Premises [ 2,000 | - 42.10 |

Note: The uniform GoP applicable rate for prepald metering category mentioned in Annex-A-1 would also be applxcable to K-

*Electric plepald consumers.




National Electric Power Regulatory Authority
Islamic Reppblic of Pakistan

NEPRA Tower, Attaturk Avenue {East), G-5/1, Islamabad.
. . Tel: +92.51-9206500, Fax: +92-51-2600026
Registrar Web: www.nepra.org.pk,| E-mail: registrar@nepra.org.pk

No NEPRA/R/ADG(Trf)/TRF-603&TRE-604/ / 2.5 -—L,(( January 07, 2026

SUBJECT: DETERMINATION OF THIL AUTHORITY IN THE MATTER OF REQUEST
FILED BY LAHORE LLECTRIC SUPPLY COMPANY (LESCO) FOR
DETERMINATION OF TARIFF IN LIGHT OF REVISED ANNUAL
REBASING TIMELINES FOR CONSUMER I'ND TARIFF

Please find enclosed herewith the subject Decision of the Authority alongwith Annexures
(total 34 Pages).

2, The Decision of the Authority along-with annexures is hereby intimated to the Federal
Government for filing of uniform tariff application in terms of section 31 of the Regulation of Generation,
Transmission and Distribution of Electric Power Act, 1997, The instant decision of the Authority
along-with order part and Annexures, be also notified in terms of Section 31 of the Regulation of
Generation, Transmission and Distribution of Electric Power Act, 1997, while notifying the uniform tariff
application decision of the Authority. ' '

Enclosure: As above
(Wasim Anwar Bhinder)

Secretary,

Ministry of Energy (Power Division),
‘A’ Block, Pak Secretariat,

{slamabad

Copy to:

1. Secretary, Ministry of Finance, ‘Q’ Block, Pak Secretariat, Islamabad

2. M. Shehiiyar Abbasi, Deputy Secretary, Cabinet Division, Cabinet Secretariat, Islamabad

3. Secretary, Energy Department., Government of the Punjab, 8" Floor, EFU House, Main Gulberg,
Jail Road, Lahore

4, Managing Director, National Grid Company (NGC) of pakistan, 414 WAPDA House,
Shaharah-e-Qauid-e-Azam, Lahore

5. Chief Executive Officer, Central Power Purchasing Agency Guarantee Limited (CPPA-G), Shaheen
Plaza, 73-West, Fazl-e-Haq Road, Islamabad,

6. Chief Executive Officer, Lahore Electric Supply Company Limited (LESCO) 22-A Queens Road,
Lahore

7. Chief Executive Officer, Independent System and Market Operator (ISMO) of pakistan, Pitras
Bukhari Road, Sector H-8/1, Islamabad



’ v o %
%ﬂggﬂg Determination of the Authoriey in the matter of request filed by LESCO for Tariff
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DETE ATION OF THE AUTHO THE RO FILED BY
E c PLY CQ (LESCO) FOR DETE, ON OF
LIGHT OF REVISED ANNUAJ REBASING TIMELINES FOR CONSUMER END TARIFE

1. The Authority awarded a Multi-Year Tariff (MYT) to Lahore Electric Supply Company
Limited (LESCO) (herein referred to as “Petitioner") for a period of five years i.e. from FY
2023-24 to FY 2027-28, separately for both its Distribution and Supply of power functions
vide tariff determinations dated 14,03.2024, The said decision was subsequently notified by
the Federal Government.

2. 'The Petitioner in line with the adjustment mechanism provided in its notified MYT
determination, filed request for adjustment/ indexation of different components of its
revenue requirement for the FY 2025-26. The Authority determined the same vide decision
dated 23.06.2025, The said decision along-with uniform tariff for the FY 2025-26 was
subsequently notified by the Federal Government vide SRO dated 01.07.2025,

3. The Ministry of Energy (MoE) vide letter dated 18.08,2025, submitted that NEPRA
determines the consumer-end tariff for XWDISCOs and K-Electric in accordance with
Section 31 of the Regulation of Generation, Transmission and Distribution of Electric Power
Act, 1997 {the “Act™), read with Rule 17 of the NEPRA (Tariff Standards and Procedure)
Rules, 1998 (the “Rules”). The uniform rebased tariff, once determined, is notified by the
Federal Government under Section 31(7) of the Act, The latest rebasing was notified on July
1, 2025. In accordance with the Rules, read with Part 5 of the NEPRA Determination of
Consumer-end Tariff (Methodology & Process) Guidelines, 2015, the Distribution
Companies (DISCOs) are required to initiate the tariff determination process by submitting
their minimum filing requirements by January 31# of each year. The submission is followed
by Authority's internal meetings, public hearing, tariff determination and notification by
the Government, Keeping in view the recent annual tariff determinations, the rebasing is
notified by the Government in the month of July, each year with effect from 1= July.

4, The MoE (PD)} further mentioned that as an unfortunate coincidence, the consumers face
high Fuel Charges Adjustments (FCAs) as well as the annual tariff rebasing, simultanecusly
in the summer months. This increase in tariff coupled with higher consumption leads to
significant hike in the consumer electricity bills of summer months which in turn results in
unaffordability, public dissatisfaction and nationwide protests in the country. The issue can
be streamlined if the timing of annual rebasing is shifted from summer to winter months
where the electricity consumption is lower and any tariff increase can be absorbed in
consumer bills. This would result in relatively stable and sustainable electricity prices
throughout the year, The Natonal Electricity Plan Strategic Directive 8 also stipulates that
the Regulator shall also revisit the "Guidelines for Determination of Consumer End Taxiff
(Methodology and Process), 2015" to enable alignment of schedule ofregulatory proceedings
for planning activities and rate case & tariff determinations.

5.  The MoFE (PD) submitted that the Cabinet has approved that policy guidelines may be issued
to NEPRA to revise the annual tariff determination process timelines by amending the
relevant legal and regulatory framework in a way that the rebasing is notified with effect
from 1* January, each year, after completion of all regulatory proceedings. In this regard, it
is highlighted that NEPRA has already determined Power Purchase Price (PPP) references
up to June 2026, Projections for the remaining six months will be shared subsequently,

1{Page




HBBJB:% Determination of the Authority in the matter of request filed by LESCO for Tarlff
A determination in light of ravised aunual rebasing timelines for consimer end tartlf

10.

11,

12,

2|Page

In light of above and in exercise of powers under Section 31 of the Act, the Federal
Government hereby issues the following policy guidelines for implementation by NEPRA;

"NEPRA shall revise the annual tariff determination process timelines by amending the
relevant Jegal and regulatory framework (guidelines, rniles and procedures) to ensure that
annual rebasing Is notified with effect ffom January 1? of each year, after completion ot all

regulatory proceedings.”

LESCO vide letter dated 17.10.2025, while referring to the MoE (PD} letter dated
16.10.2025, submitted that atl DISCOs have been advised to approach NEPRA for issuance
of tariff determinations in accordance with the revised annual rebasing timelines for
consumer end electricity tariffs.

In compliance with the above direction, LESCO requested to initiate the process for taxiff
determination for the period from July 1, 2026, to December 31, 2026, in line with the
revised annual rebasing framework approved by the Federal Government,

Since the impact of revised rebasing timelines, has to be made part of the consumer end
tariff, therefore, the Authority, in order to provide an opportunity of hearing to all the
concerned parties and to meet the ends of natural justice, decided to conduct a hearing in

the matter.

Hearing in the matter was scheduled on December 03, 2025, for which notice of admission
/ hearing along-with the title and brief description of the request was published in the
newspapers on 27,11.2025, and also uploaded on NEPRA website; Individual notices were
also issued to stakeholders/ interested parties,

LESCO requested following amounts for the period from July to Dec. 2026 along-with PYA;
Determined (PKR-MIN} | Requested AdJwement! Indexsrlon Requasted

Desepption FY 2025-26 ¥ 2026-27 Fagtor PR -MLN
Juk-Jun | Tul-Thee | Jun-fun |JuF25 10 Dee-26 Jao-26 to Dee-26

= 15% Ad-hoc Reliaf
Sshrles, Wopes & Other Bonehis | 22,976 | 14,823 [ 13,147 18,235 T P L Pve———" 31,362

Post Rellrament Bepafius 24,201 | 12875 | 11415 10,710 As per Actuaris] Report FY 2025 21,326
NCPI increase & 6.1% {Nov-2025) &
Orher O 2 M Costs 9459 | 5014 4,445 5,018 tequesied aver FY 2025-26 9,463
Determinad expenses,
As per MYT Mechanbm and 5147
Approved Iovigtmant Pls !
WACK 13.5496 hay been aasumed for
{[uh26 to Dec-26) —
Renrn on Rate Base 14,0?3 7441 | 8397 7.613 ‘Average of 02- Jub2075 & 03-Nov 14,210

2025,

Deprechiion 2375 | 3,908 | 2486 3,681

Grors Dlstributlon Mergin 83,139 | 44,069 | 35,070 45,‘258
Salet GWH B4 | 1250 | 10161 12445 23,556

Descriptions PKR, Million
Requested in Modon for Leave For Review (DM Index-2026)

: PR 23,976
{pending for Determination) .
Minimum ux (fan-2025 to Dec-2026) 24,562
Distribution Margin 2024-25-Under Recovered 1,613

MYT True up {net) - 2,988
Subtotal 47,162

AQTA (2™ & 3% Qur. 2025)+ Negative FCA Impact (Mar-24 to Sep-25) 712
PYA 2025-Under Recovered 1,094
Total Prior Year Adjustment {(PYA) 48,967

The Authority has considered the guidelines issued by the Federal Government regarding
tariff rebasing to be made effective from 1+ January, instead of July each year. The Authority
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is cognizant of the fact that rebasing of tariff effective July, if upward, coupled with high
consumption, leads to increase in overall electricity bills during summer months; thus,
adversely impacting DISCOs performance in terms of recoveries and losses. However, even
with re-basing in January, the overall billing impact for the consumers in summer months
would remain same, had the rebasing been made effective from July, Nonetheless, in light
of NE Plan, SD 8 and the instant policy guidelines, the Authority has completed the
consultation process for revision in "Guidelines for Determination. of Consumer End Tariff
{Methodology and Process), 2015, and the same are now in the process of notification.

13, Turther, in light of the instant policy guidelines, the Authority has determined the revised
Power Puxchase Price (PPP) references for the period from January 2026 to December 2026
through a separate decision. Pursuant thereto and keeping in view the request of the
Petitioner to also determine tariff for the period from July 1, 2026 to December 31, 2026, in
accordance with the revised annual rebasing timelines, the Authority has also determined
provisional revenue requirement of the Petitioner for the period from July 1, 2026 to

December 31, 2026 as under:
July to
December
2026
TY 2026-27
Pay & Allowances 15,621
Post Retrement Benefits 10,710
Repair & Maintainance 1,578
Traveling allvwance 406
Vehicle maintenance 1,141
Other expenses 1,808
QBM Cost [Min. Rs,] [EEEES
Depriciation 3,62
RORB 6,633
Q.Jncome {6,495)
Margin [Mlo, Rs,]

14, Addidonally, the Authority has also reworked the revenue requirement of the Petitioner
for the I'Y 2025-26, on account of certain costs which were earlier not made part of the tariff
determination dated 23.06,2025. This includes Disparity Reduction allowance at 30% of
basic pay, negative cost of working capital & its corresponding impact on RoRB and
depreciation, In addidon, the PYA of the Petitioner has also been updated after
incorporating therein the impact of under / over recoveries of quarterly adjustments, MYT
true ups etc. The detailed head wise working of aforementioned PYA is attached as
annexuze-V1, '

15. The Authority during proceedings directed the Pettioner to provide it working capital
calculation and has considered the submissions of the Petiticner and in order to access the
working capital requirement of the Petitioner, the Authority obtained details of number of
days available with the Petitioner to pay in terms of energy procured from National Grid.
Based on the information provided by CPPA-G and in line with the mechanism adopted for
KE, the working capital requirement of the Petidoner for its Distribution and Supply
functions has been assessed as under;

3f{Page
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Current Assets
ITrade debt (days of Revenue Recefvable} | 25] 007 48,222 |
Tatal Current Assets _ 48,222

Current Liabiliﬁes

PP From CPFA 41 0.11 23,646_
CPP From CPPA 34 0.09 35,463
Transmission 30 0.08 3,939
Distribution 30 0.08 5,152
Total Liahilities 68,200
Net . (19,978)
Cost of debt local 12%
‘Working Capital Cost (2,397)

Stores and Spares (39 of GFA) 3% 3% 5,536
Trade debrt (30 days of Revenug Recelvable) 30 0.08 5,152
Total Current Assets 10,688
\Gurrent Liabilitles [2/3 I 66.67%] 7,125 |
‘Working Capital Requirement 3.563
Less Receipt Against Deposit Work 19,081
Net Working Gapital (15,519)
Cast of debe local . 12.60%
Working Crpital Gost (1,862)
{Tatel W.C (DOP+SOP) 1 {4,260}

16, .As mentioned above, the Petitioner's net cost of working capital is assessed as negative Rs.
4,260 million both for its Distribution and supply function, The working has been carried
out based on 3 months KIBOR of 11% + 1% spread as maximum cap, subject to downward
adjustment only, in case actual spread remains lower, The Authority considers that receipts
against deposit works, being related with distribution network business, are also required to
be accounted for as part of working capital calculations. Therefore, the amount of receipt
against deposit works available with the Petitioner, as per the available data, has been
adjusted while working out the cost working capital. The same is allowed to the Petitioner
for the CY 2026, and is subject to adjustment, as per the mechanism provided below, once
the audited accounts of the Petitioner for the FY 2025-26 are available.

Working capital (Distribution)
Formula for Future Adjustment
Revised cost of working capital = Working capitel requirement as per piven formula x

Cost of debt on allowed parameters
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L

Working capital requirement shall be calculated based on. assessed revenue requirement
under each head for relevant year.

Cost of Debt shall 3 Months KIBOR + 1% spread as maximum cap, subject to downward
adjustment at the end of each financial year.

Actualization of Previons year based on allowed revenue as PYA
Current Assets

- Lower of 30 days receivables based on allowed revenue (including the impact of
allowed adjustments), but excluding Working Capital cost OR Actual average
Receivables for the Financial Year (excluding opening receivables).

- Stores & Spares - Lower of 3% of Avg. GFA (opening + closing)/2 or Actual average
Stores & Spares. GFA based on based on Audited account to the extent of allowed

Investment.
- Lower of allowed Cash & bank balance or Actual Cash & Bank Balances (Excluding
cash/bank balance not meant for O8M expenses)
Current liabijlitjeg

-~ 2/3rd of aforementoned current assets (Receivables + Stores & spares + Cash)

- Receipt against deposit work figure will be actualized based Audited Financial
statement initially and finally based on third party evaluation.

- Any other amount retained by PESCO

- TFor the purpose of 3 - Month KIBOR, the actual weighted average XIBOR of finance
cost incurred by PESCO shall be considered. Similarly, for the purpose of spread, actual
weighted average spread incurred by PESCO shall be considered. In case actual
weighted average spread is lower than 1% cap, the same shall be adjusted downward
only. No upward adjustment of spread is allowed.

‘Working capital (Supply)

Revised cost of working capital = Working capital requirement as per piven formula x Cost
of debt on allowed parameters

-Working capital requirement shall be calculated based on assessed revenue requirement
under each head for relevant year.

-Cost of Debt shall 3 Months KIBOR + 1% spread as maximum cap, subject to downward
adjustment at the end of each financial year.

Actualization of Previous year based on allowed revenue as PYA

s  Current Assets

- Lower of 25 days receivables based on allowed revenue (including the impact of
allowed adjustments), OR Actual average Receivables for the Financial Year

(excluding opening receivables).
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s Current Lizbilities

- Payables pertaining to EPP & CPP based on average Number of days data to be
provided by CPPA-G,

- Transmission charges (30 days) & Distribution Charges (30 days) or based on
contractual agreement, if any,

- Actualization of the aforementioned heads shall be based on allowed costs after
accounting for the impacts of allowed adjustments.

« Al heads based on allowed days to be actualized after incorporating the impact of allowed
adjustments, if any, While actualizing these heads impact of working capital cost be
excluded.

- Amount rerained by the Petitioner on account of Net metering settlement

- Any other amount retained by the Petitioner

¢ 3 Month KIBOR + 1% Spread as maximum cap subject to downward adjustment. For
the purpose of 3 - Month XIBOR, the actual weighted average KIBOR of finance cost
incurred by the Petitioner shall be considered, if any. Similarly, for the purpose of
spread, actual weighted average spread incurred by the Petitioner shall be considered,
if any. In case actual weighted average spread is lower than 1% cap, the same shall be
adjusted downward only. No upward adjustment of spread is allowed.

Here it is also pertinent to mention that since the amount of receipts against deposit works
has been adjusted while working out the cost of working capital, therefore, any interest
earned on such deposits shall not be adjusted as part of other income. The Petitioner
therefore shall ensure a separate disclosure of such income in. its audited accounts. In case
of failure to disclose such income separately, the entire interest income shall be adjusted as
part of other income.

For the purpose of rebasing for the period from Jan. to Dec, 2026, the amount recovered by
the Petitioner, to the extent of distribution and supply margin along-with PYA, from Jul. to
Dec. 25, based on the tariff determined for the FY 2025-26, has been adjusted from the
revised assessed tariff for the FY 2025-26. The recovered amount has been calculated by
applying the Rs./kWh rate as per the determined tariff vide decision dated 23.06.2025 (to
the extent of Distribution & Supply Margin and PYA), with the projected unit sales from
July to December 2025,

The adjusted revenue requirement so worked out for the period from Jan. to Jun, 26 has
been clubbed together with the provisional revenue requirement determined for the period
from Jul. to Dec, 2026, to work out the overall revenue requirement of the Petitioner for the
period from January 2026 to December 2026. The Schedule of Tariff (SoT) of the Petitioner

has been designed accordingly,
Any under over recovery of the determined revenue requirement for the FY 2025-26, based

on the allowed regulatory targets in terms of T&D losses, recovery etc., and provisional
revenue requirement being allowed for the six months period i.e. from Jul. to Dec.26, would
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be adjusted subsequently, while determining the final revenue requirement of the Petitioner
for the FY 2026-27. '

T&D Loss Study

The Authority noted rhat the Investments and T&D Loss Targets for the Petitioner are
already determined by the Authority for MYT control period from FY 2023-24 to FY 2027-
28, therefore, the same approved Investments and T&D Loss Targets have been considered

without any change.

The Petitioner is also directed to carry out a fresh study of its T&D loss study through an
independent third party, as per the approved ToRs, which shall be communicated to the
Petitioner separately by NEPRA, The independent third-party T&D loss study must be
submitted by the Petitioner within nine (09) months of issuance of this decision.

The T&D loss study submitted by an independent third party shall be considered by the
Authority and may, if deemed appropriate, be used for the review of T&D loss targets for
the applicable period at the time of the next tariff rebasing for DISCOs (January 2027) or
during the mid-term review (December 2027) of DIP, as the case may be,

PPMC YPee

Here it is pertinent to mention that some DISCOs during the hearing requested to allow cost
on account of Management Fee of Power Planning and Monitoring Company (the “PPMC”).
DISCOs in support of their request referred to the SRO 1358-1 (2025) dated 29.07.2025,
issued by the Ministry of Energy (PD), pursuant to the Yederal Cabinet decision dated
27.10.2021, the National Electricity Policy, 2021, the National Electricity Plan {(2023-2027),
whereby it has been designated as a “designated entity” for the implementation of the
priority arcas of the NE Plan, and strategic roadmap as per the NE policy. The SRO further
mandates the company to charge a fee from DISCOs, for the services rendered, as may be
approved by the BoD of PPMC from time to time, The BoD of PPMC may, on annual basis,
approve the annual budget and allocation of fees to DISCOs,

It has also been submitted that clause 34(f) of the IMF Country Report cleaxly acknowledges
PPMC's role in supporting policy, regulatory and tariff affairs, sector reforms, privatization,
CD management and integrated power and energy planning,

The Authority noted that the National Electricity Plan allows the designated entity to
charge a regulatory fee, which shall be allowed by the Regulator. The Authority alsc noted
that previously the Authority discontinued the PEPCO fee in the absence of appropriate
structure in place. The Authority also takes cognizance of the SRO dated 29.07.2023, issued
by the Ministry of Energy (PD), pursuant to the Cabinet decision, as well as other
justifications submitted by the DISCOs regarding the declaration of PPMG as a “designated
entity” and its role in supporting policy, regulatory, and tariff matters, sector reforms,
privatization, CD management, and integrated power and energy planning.
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However, the Autherity is of the view that it would be in a better position to adjudicate the
matter, once the DISCOs provide details of the actual costs incurred and the functions/
services performed as designated entity for DISCOs and others, duly substantiated with

documentary evidence and justifications.

Accordingly, the Authority has decided to pend upfront allowing such cost on account of
PPMC at this stage and may consider the same as part of the PYA, subject to the Petitioner
furnishing the above details, with proper justfication and supporting documentary
evidence, along with fulfillment of the process prescribed in the SRO No, 1358(1)/2025.

In addition, the Authority while deciding the MYT of other XWDISCOs for the FY 2025-
26, also made certain additional issues, which also being relevant to the Petitioner, are
discussed & deliberated hereunder;

Whether the existipg fixed charges spplicable to different consumer categories needs to be

revised and xequirey any changes in mechanism for charging of such ch A5e chial
MDI or Sanctioned Loed or otherwise?

er there any Fixe £5 0 nsumer’s catepori ho curren: ot
paying any fived charges?

The  Authority noted that earlier fixed charges were being levied at around Rs.400-
500/kW/month based on higher of 50% of sanctioned load or actual MDI for the month.
The rate was subsequently enhanced to Rs.2,000/kW/month vide decisions dated
14,05.2024, however, the Federal Government vide its Motion for uniform tariff dated
03.07.2024, requested to revised the same downward as Rs.1,250/kW/month based on
higher of 25% of the sanctioned load or actual MDI for the month. The Authority vide
decision dated 11,07.2024, in the matter of uniform tariff Motion, considering the concerns
raised by stakeholders, and prevailing economic challenges decided to restrict fixed charges
at Rs.1,250/kW/month.

The prime objective, of revision in fixed charges and corresponding reduction in variable
charges {s to incentivize consumers to increase their electricity consumption from national
grid, thus, lowering their overall effective tariff.

Here it is also to be highlighted that the Authority bas recently initiated the process of
notifying the NEPRA. (Prosumer) Regulations, whereby, changes in both the methodology
and rate for the exported units are being proposed. These changes, once approved, may result
in increased consumption from the Grid, consequently leading to higher recovery of fixed
costs, as part of variable charges, In view thereof, for the purpose of instant determination,
the Authority has decided to maintain the existing rate of fixed charges for the consumers
who are currently being charged fixed charges at Rs/kW/month along-with the
applicability mechanism.

Simi]larly, for consumers, who are cwrently being charged, fixed charges as
Rs./Consumex/Month, the Authority has also decided to maintain the existing practice,

| ol
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38,  Whether the schedule of tariff be designed on cost-of-sexvice basis or otherwise?

39. The submissions of all DISCOs regarding the applicability of a cost-of-service (Co5) based
tariff structure have been analyzed, Multiple DISCOs like HESCO, GEPCO, QESCO,
HAZECO, and PESCO explicitly referred to the NE Plan SD-82, 83 and 84, which call for
transitioning toward CoS-based tariffs to promote transparency, financial sustainability, and
equitable allocation of costs among consumer categories. DISCOs in general have supported
CoS based tariff design, which would enhance transparency, and equitable cost allocation
among consumers in texms of actual costs they impose on the system.

40. The Authority noted that NE Plan provides that tariffs for the residential consumers shall
be progressively adjusted to align with the principle of cost-of-service, taking into account
the following:

a. Subsidies to protected categories of residential consumers shall be disbursed directly
pursuant to the detailed action plan to be developed under Stxategic Directive 067;

b. Residential consumers (below cost recovery) shall be cross subsidized by:
i. industrial & commercial consumers, pursuant to the Strategic Directive 084;
il other residential conswners (above cost recovery).

41, 8D 84 states that Cross-subsidy by the productive consumers, to subsidize residential and
agricultural consumers, shall be progressively restricted to 20% of the respective cost of
service of such consumers by FY-2026,

42,  Inlight of the aforementioned provisions of NE Plan, the Authority, has decided to gradually
reduce the quantum of cross subsidization by the Industrial consumers in order to make it
cost reflective and major burden of cross subsidization is being shifted towards commercial
and other residential consumers {(above cost of service),

Order

43. Inview of the discussion made in preceding paragraphs and accounting for the adjustments
discussed above, the allowed revenue requirement of the Petitioner, for the FY 2025-26 and
CY 2026 (January 26 to December 26) is summarized as under;

9{Page
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.Revi.ied

J\Howcd Alowed CY 2026

v S Deserlplan Al L s Ut )L EY 2025-26 DoP, -
Ualte Recehved [MkWE] 25,506 25,606 25,606
Ualts Sold [MEWH] 23,440 3,450 23,440
Units Lost [nkWWh) 2,166 2,166 2,168
Wnite Lost (351 L B4eme| 8469 8.46%]
Erergy Chuge Ag,u48 208,268
Capacity Charge 281,769 3L
Trawsmission Chorge & Market 42921
Operstion Fee 47521 .
Wire Business UoSC R ’ X _ o
Power Purchase Price (v Rs) | W 505 . 637,958
Pay & Albwances
Post Retiremant Henefis
|Repalr & Malniajnance
Traveling allowance
Vehlcl: mainenance
Ouher expomses
OlM Cost [Min. Re.]
Deprichilon 6,728
RORB 10,752
C.Incotne \ _ {11,730),
Morgin iMin, Re.] 2, © 62410 7
Priar Year Adjustment
Waorklng Caphsl {Mln Rs.] 1,862 |- 2,897 |- 4,260
Reveoue Requiremen: [Wln. Rs.) 60,548 699,781 699,781
Average Tardll {Re./KWh] 2,58 29.85 29,85

44, The above assessment has been carxied out based on the data/information provided by the
Petitioner, which the Authority believes is correct and based on facts. In case of any
deviation / misrepresentation observed at a later stage, the Petitioner shall be held
responsible for the consequences arising out, under NEPRA Act, Rules and Regulations
made thereunder, Any consequential adjustment, if requirved will be made accordingly.

45. The Petitioner is directed to follow the following time lines for submission of its future
indexation/adjustment during the MYT control period;

I Deserlption | [Fass Thsough]  ADJUSTMENTS/ INDEXATION. | TIME LINES ]
The Authorky, keeplng inview of any sbnormal ehavges muy ceview Fower Furchare
Power Puchuc Price Prics references slang with avy Guanerly edjutment
tiy, a5 pes the approved mochankm,
Feel Coat tmpact ol ECA on TED huu woullbe [0 ""‘1‘“"‘ provided by CEPA. (G) by elosz ol dhe
Pasy tirangh adhited o =
Vasbble OkM
Capackyv Charpes
Transmisslon JUOSC & MOT Charpex

Margln
E:hrlu, Wages & Bepaliy

[Poecisottremeat Benelic Annually a5 per the mechanim ghen bn the

Othet onenz ick dectilon

D—m—“g—"h—; B ™ " Reguost 1o ba submed by Petidaner Tnend of July of

OI,::“ K E every yoar, £0 thit adjusimens  bdoaion for the rest

g year b determbied [y tlinaly monser,

Amzually as per Vhe mochonkm ghien by the

Delar Yeor Adjisamant deckion

RIBOR BisAnouathy as per the deekehan

Retern oo Equly (ROE) o o sllawed gver

[Smad [As per th mectpntiz o the decoion

10)Page




o
'y . .
%nspm‘% Determination of the Authority Jn the matter of request filed by LESCO for Tariff

et

46,

47,
48,

48,

50.

51

52,

53.

54,

55.

11[Page

For determination of use of system charges based on the aforementioned revenue
requirement the Petitioner is directed to file its use of system charges petitions in line with
applicable documents,

The Petitioner is directed to ensure separate disclosure of each item in its audited financial
statements as mentioned in the determination.

The Petitioner is also directed to ensure breakup of its Operating cost in terms of
Distribution and Supply function separately in its audited financial statements.

The Petitioner is responsible to provide distribution service within its service territory on a
non-discriminatory basis to all the conswmers who meet the eligibility criteria Jaid down by
the Authority and make its system available for operation by any other licensee, consistent
with applicable instructions established by the system opexator.

The Petitioner shall follow the performance standards laid down by the Authority for
distribution and transmission of electric power, including safety, health and environmental
protection instructions issued by the Authority or any Goverrumental agency or Provincial
Government;

The Petitioner shall ensure to develop, maintain and publicly make available, its investment
program for satisfying its service obligations and acquiring and selling its assets.

The Petitioner shall disconnect the provision of electric power to a consumer for default in
payment of power charges or to a consumer who is involved in theft of electric power on
the request of Licensee,

TI;e Petitioner shall comply with, all the existing or future appiicable Rules, iiegulaﬁons,
orders of the Authority and other applicable documents as issued from time to time,

Sumpmary of Direction
The Authority hereby directs the Petitioner to;

i, To provide the reconciled date of sales mix for last 3 years with its reported revenue
as per audited financial statements.

ii, Toprovide comprehensive reconciliation of PYA allowed under different heads for at
least last 3 years with the revenue reported in audited accounts.

ii. To provide year wise detail of amounts deposited in the Fund, amount withdrawn
along- with profit/interest earned thereon since creation of Fund each year.

iv.  To provide the amount of IDC capitalized with its subsequent adjustment request and
reflect the same in its Audited Financial Statements each year.

v. To get its data, regarding units billed to lifeline consumers, domestic consumers

(consuming up-to 300 units) and Agriculture consumers, reconciled with PITC and
submit such reconciliation to the Authority every year.

vi.  To ensure that by the time it files its next tariff petition/ adjustment request, MDI for
all consumers at all levels is properly recorded,

The Decision of the Authority along-with annexures, is hereby intimated to the Federal
Government for filing of uniform tariff application in terms of section 31 of the Regulation
of Generation, Transmission and Distribution of Electric Power Act, 1997

determinarion in Lght of revised annual rebasing timelines for consumer end tariff
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56. The instant decision of the Authority along-with order part and Annexures, be also notified
in terms of Section 31 of the Regulation of Generation, Transmission and Distribution of
Electric Power Act, 1997, while notifying the uniform tariff application decision of the

Authority.
AUTHORITY
~ r
Amina Ahmed Engr. Magsood Anwar Khan
Member A Member
NI
Waseem Mukhtar
Chairman
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Annex-X

FUEL PRICE ADJUSTMENT MECHANISM
Actual variation in fuel cost component against the reference fuel cost component for the

coriesponding months will be determined according to the following formula

Fuel Price variation = Actual Fuel Cost Component - Reference Fuel Cost Component

Where:
Fuel Price variation is the difference between actual and reference fuel cost component
Actual fuel cost component is the fuel cost component in the pool price on which the

DISCOs will be charged by CPPA (G) and for fuel cost of energy procured through
bilateral contracts, in a particular month; and

Reference fuel cost component is the fuel cost compenent for the corresponding month
projected for the purpose of tariff determination;

The fuel price adjustment determined by the Authority shall be shown separately in the bill of the
.consumer and the billing impact shall be worked out on the basis of consumption by the consumer

in the respective month. W g‘!

324



Annex-I-A

QUARTERLY ADJUSTMENT MECHANISM

Quarterly adjustment shall be the Actual variation in Power Purchase Price (PPP), excluding
Tuel Cost Component, against the reference Power Purchase Price component and the impact

of T&D losses on FCA, for the corresponding months and shall be determined according to the

following formula;

Quarterly PPP (ag= PPacnaly (excluding Fuel cost}-PPPrecove xeludi; 1 cost
Where;

PPPiacesy is the sctual cost, excluding Fuel cost, invoiced by CPPA-G to XWDISCOs
and for energy procured through bilateral contracts, adjusted for any cost disallowed

by the Authority.

PPPresqvesch is the amount recovered based on reference rate in Rs/kWh, excluding
fuel cost, as per the tariff determination that remained notified during the period.

Impa T&D losses o A

Monthly FCA allowedmrsawmx Actual unjts Purchase x % T&D losses

Where;

Monthly FCA allowed (sanm is the FCA allowed by the Authority for the respective
months of the concerned period.

T&D Loss % is percentage of T&D losses that remained notified during the period.

The sum of amounts so worked for each month of the Quarter shall be divided by the Projected units to
be sold as determined by the Authority to work out Rs/kWh Quarterly adjustment.

o5
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Lahoro Eleckilc Supply Company (LESCO}
Estimated Sales Revenuo on {tie Basis of Now Tariff

Annex-(i

Ealok Revanyg Baza Tkl PYA 2025 Tolal Tkl
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Resfdentlal
For peok (o0d renbiemenl Joas than S kW N
L Up o 50 Unis - Ha Lino 3| b - 1.2 122 . - arzs n 0:04) + . Wi
S1.400 unda - tjfa Lina 47| oczon . 174 1,720 . - wrer © .04 - - -+ 1]
oi-164 Linta 2000 8.6 - AT THIT1 - - 505 6 {£.04) . - 354
y 103209 Uniis s80) 2% - 10495 | 19,09% - - 3552 133} o4 . - 1N
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Annex-V

TERMS AND CONDITIONS OF TARIFF
(FOR SUPPLY OF ELECTRIC POWER TO CONSUMERS BY LICENSEES)
PART-1

GENERAL DEFINITIONS

The Company, for the purposes of these terms and conditions means LESCO engaged in
the business of distribution/supply of electricity within the territory mentioned in the
licence granted to it for this purpose.

1.

1{Page

“Manth or Billing Period”, unless otherwise defined for any particular tariff category,
means a billing month of 31 days or less rackoned from the date of last meter reading,

If, for any reason, the scheduled reading period of a consumer exceeds the number of
days in a calendar month, the total consumption should be proxated to match the
number of days in that calendar month for determining the applicable slab rate and
sarne be used for actual billing purpose.

“Minimum Charge”, means a charge to recover the costs for providing customer
service to consamers even ifno energy is consumed during the month,

“Fixed Charge" means the part of sale rate in a two-part tariff to be recovered on the
basis of “Billing Demand” in kilowatt on monthly basis.

"Billing Demand” means the 25% of the sanction load or Actual maximum demand
recorded in a month, whichever is higher, except in the case of agriculture tariff D2
where “Billing Demand” shall mean the sanctioned Joad.

Provided that for the pwpose of fixed charges senctioned load means maximum
demand recorded during preceding 60 months.

Provided further that in case of new connections or consumers who have
renewed/revised their sanctioned load, the fixed charges will be charged on 25% of
the sanctioned load or actual maximum demand recorded in a month, whichever is
higher. However, upon establishment of MDI in next six months, the adjustment of
fixed charges will be made accordingly by the DISCO.”

Provided also that consumers having alternate/ dusl source Le. captive power, net
metering ete. the existing mechanism of fixed charges shall remain the same i.e. the
25% of the sanctioned load or actusl maximum demeand recorded in a month,
wiichever fs higher.

“Variable Charge” means the sale rate per kilowatt-hour (kWh) as a single rate or part
of a two-part tariff applicable to the actual kWh consumed by the consumer during a
billing period,

“Maximum Demand” where applicable, means the maximum of the demand obtained
in any month measured over successive periods each of 30 minutes’ duration except in
the case of consumption related to Arc Furnaces, where “Maximum Demand” shall
mean the maximum of the demand obtained in any month measured over successive
periods cach of 15 minutes’ duration,

1R]ay
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12.
13

i4.
15.
16.

“Sanctioned Load" where applicable means the load in kilowate as applied for by the
consumer and allowed/authorized by the Company for usage by the consumer.

“Power Factor” means the ratio of kWh to KVAh recorded during the month or the
ratio of kWh to the square root of sum of square of KWh and kVARh,.

Point of supply means metering point where electricity is delivered to the consumer.

Peak and Off Peak hours for the applicatdon of Time Of Use (TOU) Tariff shall be the
following time periods in a day:

* PEAK TIMING OFF-PEAK TIMING
Dec to Feb (inclusive) 5PMto9PM Remaining 20 hours of the day
Mar to May (inclusive) 6 PMto 10 PM -do-
June to Aug (inclusive) 7PMto 11 PM -do-
Sept to Nov (inclusive) 6 PM to 10 PM ~do-

* To be duly adjusted in case of day light time saving

“Supply”, means the supply for single-phase/three-phase appliances inclusive of both
general and motive loads subject to the conditions that in case of connected or
sanctioned load 5 kW and above supply shall be given at three-phase.

"Consumer” as defined in NEPRA Act,

“Charitable Institution” means an institution, which works for the general welfare of
the public on no profit basis and is registered with the Federal or Provincial
Government as such and has been issued tax exemption certificate by Federal Board of
Revenue (FBR).

NTDC means the National Transmission and Despatch Company.
CPPA(G) means Central Power Purchasing Agency Guarantee Limited (CPPA}G).

The “Authority" means "The National Electric Power Regulatory Authority (NEPRA)”
constituted under the Regulation of Generation, Transmission and Distribution of
Eloctric Power Act.

GENERAL CONDITIONS

1,

“The Company shall render bills to the consumers on a monthly basis or less on the
specific request of a consumer for payment by the due date.

The Company shall ensure that bills are delivered to consumers at least seven days
before the due date, If any bill is not paid by the consumer in full within the due date,
a Late Payment Surcharge (LPS) of 5% may be levied for next three (03} days after the
due date and thereafter 10% LPS may be charged on the amount billed excluding
Govt. taxes and duties etc. In case bill is not served at least seven days before the due
date then late payment surcharge will be levied after 7% day from the date of delivery
of bill.

3. The supply provided to the consumers shall not be available for resale.

Z|Page

In the case of two-part tariff average Power Factor of a consumer at the point of
supply shall not be less than 90%. In the event of the said Power factor falling below
90%, the consumer shall pay a penalty of two percent increase in the fixed charges
determined with reference to maximum demand during the month corresponding to

one percent decrease in the power factor below 90%. q‘_




PART-1
(Definitions and Conditions for supply of power specific to each consumer category)
A-1  RESIDENTIAL
Definition
“Life Line Consumer” means those residential consumers having single phase electric
connection with & sanctioned load up to 1 kW,

The lifeline consumers to include residential Non-Time of Use (Non-TelU) consumers
having maximum of Jast twelve months and current month's cansumption <100 units;
two rates for < 50 and <100 units will continue.

“Protected consumers” mean Non-ToU residential consumers consuming < 200 kWh
per month consistently for the past 6 months,

Residential Non-ToU consumers not falling under the protected category would be
categorized under "Un-protected consumer categoxy”.

1. This Tariffis applicable for supply to;
i) Residences,
if} Places of worship,

2, Consumers having sanctioned load less than 5 KW shall be billed on single-part kWh
rate L.e, A-1(g) taviff.”

3. All new consumers having sanctioned load 5 kW and above shall be provided T.OU
metering arrangement and shall be billed on the basis of taxiff A-1(b) as set out in the
Schedule of Tariff,

4, All existing consumers having sanctioned load § KW and above shall be provided
T.0.U metering arrangement and converted to A- 1(b) Tariff by the Company.

A2 CONMMERCIAL

1. This tariff is applicable for supply to commercial offices and comumercial
establishments such as:

i} Shops/Flower Nurseries/Cold Storage

it) Hotels, Hostels and Restaurants,

iif) Petro]l Pumps and Service Stations,

iv) Compressed Natural Gas filling stations,

V) Private Hospitals/Clinics/Dispensaries,

vi) Places of Entertainment, Cinemas, Theaters, Clubs;

vii)  Guest Houses/Rest Houses,

viii)  Office of Lawyers, Solicitors, Law Associates and Consulants etc,
ix) Electric Vehicle Charging Stations (EVCS)

2, Electrie Vehicle Charging Stations shall be billed under A-2(d} tariff i.e. Rs./kWh for
peak and off-peak hours, For the time being, the tariff design is with zero fixed
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charges, bowever, in future the Authority after considering the ground situation may
design its tariff structure on two part basis i.e. fixed charges and variable chaxges.

3. The Electric Vehicle Charging Station shall provide “charging service” ro_Electric
Vehicle shall provid ing service to Electric Vehicles as per the applicable tariff

for EVCS category. plus margin, to be determined by the matket forcas itself. The

EVCS shall be billed by DISCOS under A-2(d) tariff. However, monthly FCAs either
positive or negative shall not be applicable on EVCS.

4. Consumers under tariff A-2 having sanctoned load of less than 5 kW shall be billed
under a Single-Part XWh 1ate A-2(a)

5. All existing consumers under tatiff A-2 having sanctioned foad 5 kW and above shall
be billed on A-2(b} tariff till such time that they axe provided T.O.U metering
arrangement; thereafter such consumers shall be billed on T.O.U tariff A-2(c}.

6. The existing and prospective consumers having load of 5 kW and above shall be
provided T.0.U metering arrangement and shall be billed under tariff A-2(c).

A-3  GENERAL SERVICES
1, This tariff is applicable to;

i Approved religious and charitable institutions

i, Government and Semi-Government offices and Institutions

i, Government Hospitals and dispensaries

iv. . Educational institutions

V. Water Supply schemes including water pumps and tube wells other than those

meant for the irrigation or reclamation of Agriculture land.
Consumers under General Services (A-3) shall be billed on single-part XWh rate i.e.
A-3(2) taxiff.
B INDUSTRIAL SUPPLY
Definitions
1, “Industrial Supply” means the supply for bona fide industrial purposes in factories

including the supply required for the offices inside the premises and for noxmal
working of the industry. '

2. Tor the purposes of application of this tariff an “Industry” means a bona fide
undertaking or establishment engaged in manufacturing, value addition and/or
pracessing of goods,

3. This Tariff shall also be available for consumers having single-metering arrangement
such as;

1) Poultry Farms
if) Fish Hatcheries, fish farms, fish nurseries & Breeding Farms and

iif) Software houses

Conditons
An industrial consumer shall have the option, to switch over to seasonal Tariff-F,
provided his connection is seasonal in nature as defined undexr’ Tariff-F, and he

R _Q‘\_ r;_ o
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undertakes to abide by the rerms and conditions of Tariff-T and pays the difference of
security deposit rates previously deposited and those applicable to tariff-F at the time
of acceptance of option for seasonal tariff, Seasonal tariff will be applicable from the
date of commencemnent of the scason, as specified by the customers at the time of
submitting the option for Tariff-F, Tariff-F consumers will have the option to convert
to corresponding Regular Industrial Tarif category and vice versa. This option can be
exercised at the ime of obtaining a new connection or at the beginning of the season.
Once exercised, the option will remain in force for at least one yeat.

B-1 SUPPLY AT 400 VOLTS THREEPHASE AND/OR 230 VOLTS SINGLE PHASE
1. This tariff is applicable for supply to Industries having sanctioned load upto 25 kW,

2. Consumers having sanctioned load upto 25 XW shall be billed on single-part kWh
rate. '

3. Consumers under tariff B-1 having sanctioned load of less than 5 kW shall be billed
under a Single-Part kWh rate. However, B-1 consumers having sanctioned Joad of less
.than 5 kW may opt for ToU meter

4. The existing and prospective consumers having load of 5 kW and above shall be
provided T.0.U metering 2rxangement and shall be billed under tariff B1(b).

B-2 SUPPLY AT 400 VOLTS

1. This taxiff is applicable for supply to Industries having sanctioned Joad of more than
25 kW up to and including 500 kW

2, All existing conswmers under tariff B-2 shall be provided T.0,U metering arrangement
by the Company and converted to B-2(b) Tariff,

3. All new applicants i.e. prospective consumers applying for service to the Company
shall be provided T.0.U metering arrangement and charged according to the
applicable T.0,U taniff,

B-3 - SUPPLY AT 11kVAND33LV

1. This tariff is applicable for supply to Industries having sanctioned load of more than
500 kW up to and including 5 MW and also for Industries having sanctioned load of
500 kW or below who opt for receiving supply at 11 kV ox 33 kV, .

2. The consumers may be allowed extension of load beyond SMW upto 7.5MW from the
DISCO's owned grid station subject to availability of lead in the grid and capacity in
the 11KV existing dedicated feeder. In such a case the consumer will bear 100% grid
sharing charges including transmission line cherges and 100% cost of land
jproportionate to load. While allowing extension in load, the DISCOs shall ensire that
no additional linc losses are incurred and additional loss, if any, shall be borne by the
respective consumers.

3. If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days, no notice shall be taken of this
acceleration or retardation. But if the date is accelerated or retarded by maore than 4
days, the fixed charges shall be assessed on proportionate basis for the actual number
of days between the date of the old reading and the new reading.

5|Page
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4, The supply under this Tariff shall net be available to a prospective consumer unless he
provides, to the satisfaction and approval of the Company, his own Transformer,
Circuit Breakers and other necessary equipment as part of the dedicated distribution
system for receiving and controlling the supply, or, alternatively pays to the Company
for all apparatus and equipment if so provided and installed by the Company. The
recovery of the cost of service connecton shall be regulated by the Eligibility Criteria
laid down by the Authority read with Consumer Sexvice Manual (CSM).

5. Al B-3 Industrial Consumers shall be billed on the basis of T.O.U tariff given in the
Schedule of Tariff.

B-4 SUPPLY AT 66KV, 132 kV AND ABOVE

1. This taxiff is applicable for supply to Industries for all loads of more than 5MW
receiving supply at 66 kV, 132 kV and above and also for Industries having lead of
SMW or below who opt to receive supply at 66 kV or 132 kV and above.

2. If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days, no notice shall be tzken of this
acceleration or retardation. But if the date is accelerated or retarded by more than 4
days, the fixed charges shall be assessed on proportionate basis for the actual number
of days between the date of the old reading and the new reading.

3. If the Grid Station required for provision of supply falls within the purview of the
dedicated system under the Eligibility Criteria laid down. by the Autharity read with
CSM, the supply under this Tariff shall not be available to such a prospective
consumer unless he provides, to the satisfaction and approval of the Company, an
independent grid station of his own including Land, Building, Transformers, Cirenit
Breakers and other necessary equipment and apparatus as part of the dedicated
distribution system for receiving and controlling the supply, oz, alternatively, pays to
the Company for all such Land, Building, Transformers, Gircuit Breakers and other
necessary equipment and apparatus if so provided and installed by the Company. The
recovery of cost of service connection shall be regulated by Eligibility Criteria laid
down by the Authority read with CSM,

4. Al B-4 Industrial Consumers shall be billed on the basis of two-part T.O,U tariff.
C BULK SUPPLY

"Bulk Supply” for the purpose of this Tariff, means the supply given at one point for
sclf-consumption to mix-load consumer not selling to any other consumer such as
residential, commercial, tube-well and others,

General Conditions

If, for any reason, the mefer reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days no notice will be taken of this
acceleration or retardation. But if the date is accelerated or retarded by moxe than 4
days the fixed charges shall be assessed on proportionate basis for actual number of
days between the date of 0ld reading and the new reading.

CI  SUPPLY AT 400/230 VOLIS
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1.

This Tariff is applicable to a consumer having a metering arrangement at 400 volts,
having sanetioned load of up to and including 500 k'W.

Consumers having sanctioned load less than 5 kW shall be billed on single-part kWh
rate i.e, C-I(a) tadff.

3, All new consumers having sanctioned load 5 kW and above shall be provided T.Q.U

metering arrangement and shall be billed on the basis of Time-of-Use (T.0.U) tariff C-
1{c) given in the Schedule of Tariff.

4. All the existing consumers governed by this taxiff having sanctioned load 5 kKW and

G2
1.

above shall be provided T.O.U metering arrangements,
SUPPLY AT 11 kV AND 33 kV

This tariff is applicable to consumers teceiving supply at 11 kV or 33 kV at one-point
metering arrangement and having sanctioned load of more than 500 kW up to and

inclading 5 MW.

The consumers may be allowed extension of load beyond SMW upto 7.5MW from the
DISCO's owned grid station subject to availability of load in the grid and capacity in
the 11kV existing dedicated feeder, In such a case the conswmer will bear 100% grid
sharing charges including transmission line charges and 100% cost of land
proportionate to load, However, only such consumers be allowed extension of load
beyond 5MW upto 75MW whose connection is at least three (3) yeaxs old. While
allowing extension in load, the DISCOs shall ensure that no additional line losses are
incurred and additional loss, if any, shall be borne by the respective consumets,

The supply under this Tariff shall not be available to a prospective consumer unless he
provides, to the satisfaction and approval of the Company, his own Transformer,
Circuit Breakers and other necessary equipment as part of the dedicated distribution
system for receiving and controlling the supply, or, alternatively pays to the Company
for all apparatus and equipment if so provided and installed by the Company. The
recovery of the cost of service connection shall be regulated by the Eligibility Criteria
laid down by the Authority read with CSM.

All new consumers shall be provided TOU metering arrangement and shall be billed
on the basis of tariff C-2(b) as set out in the Schedule of Tariff.

Existing consumers governed by this tariff shall be provided with T.O.U metering
arrangement and converted to C-2(b).

C-3 SUPPLY AT 66 XV AND ABOVE
1. This tariff is applicable to consumers having sanctioned load of moxe than 5000 kW

7|Page

receiving supply at 66 kV and above.

If the Grid Station required for provision of supply falls within the purview of the
dedicated system under the Eligibility Critexia laid down by the Authority read with
CSM, the supply under this Tariff shall not be available to such a prospective
consumer unless he provides, to the satisfaction and approval of the Company, an

independent grid station of his own including Land, Building, Transfoxmers, Circuit
Breakers and other necessary equipment and apparatus as part of the dedicated
distribution system for receiving and controlling the supply, or, alternatively, pays to
the Company for all such Land, Buﬂdmg, Trsfon‘ners, Circuit Breakers and other
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necessary equipment and apparatus if so provided and installed by the Company. The
recovery of cost of service connection shall be regulated by Eligibility Criteria laid
down by the Authority read with CSM.

. Existing consamers governed by this tariff shall be provided with T.O.U metering
arrangement and converted to C-3(b).

. All new consumers shall be provided TOU metering arrangement and shall be billed
on the basis of tariff C-3(b) as set out in the Schedule of Tariff.

AGRICULTURAL SUPPLY

“Agricultural Supply"” means the supply for Lift Irrigation Pumps and/or pumps
installed on Tube-wells intended sclely for ixrigation or reclamation of agricultural
land or forests, and include supply for lighting of the tube-well chamber,

Special Conditions of Supply
1. This tariff shall apply to:

i} Reclamation and Drainage Operation under Salinity Control and Reclamation
Projects (SCARP):

i) Bona fide forests, agricultural tube-wells and lift irxigation pumps for the
irrigation of agricultural Jand.

iii) Tube-wells meant for aqua-culture.

iv) Tube-wells installed in a dairy farm meant for cultivating crops as fodder and for
upkeep of cattle,

., If, for any reason, the meter reading date of a consumer is altered and the
acceleration/retardation in the date is up to 4 days, no notice shall be taken of this
acceleration or retardation. But if the date is accelerated or retarded by more than 4
days, the fixed charges shall be assessed on proportionate basis for the actual munber
of days between the date of the old readiog and the new reading,

The lamps.and fans consumption in the residential quarters, if any, attached to the
tube-wells shall be charged entively under Tariff A-1 for which separate metering
arrangements should be installed.

The supply under this Tariff shall not be availzble to consumer using pumps for the
jrrigation of parks, meadows, gardens, orchards, attached to and forming part of the
residential, cormercial or industrial premises in which case the corresponding Tariff
A-1, A-2 or Industrial Tariff B-1, B-2 shall be respectively applicable.

. This tariff is applicable to all Reclamation and Drainage Operation pumping under
SCARP related installation,

Consumers having sanctioned load less than 5 kW shall be billed on single-part kWh
rate i.e. D-1{a) tariff given in the Schedule of Tarif.

. Al new consumers having sanctioned load 5 kW and above shall be provided TOU
metering arrangement and shall be charged on the basis of Time-of- Use (T O.U} tariff

D-1(b) given in the Schedule of Tariff.

2
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4. All the existing consumers having sanctioned load 5 KW and above shall be provided
T.0.U metering arrangements and shall be governed by D-1(a) till that time.

D-2

1. This tariff is applicable to consumers falling under Agriculture Supply excluding
SCARP related installations,

2, Consumers having sanctioned load less than 5 k'W shall be billed on single-part kWh
rate i.¢, D-2(a) tariff given in the Schedule of Tariff.

3. All new consumers having sanctioned load 5 kW and above shall be provided TOU
metering arrangement and shall be charged on the basis of Time-of- Use (T.0.U) taxiff
D>- 2(b) given in the Schedule of Tariff.

4. Al the existing consumers having sanctioned load 5 kW and above shall be provided
T.0.U metering arrangements and shall be governed by D-2(a) till that time.

E-1 TEMPORARY RESIDENTTAL/COMMERCIAL SUPPLY

Temporary Residential/Commercial Supply means a supply given to petsons
temporarily on special occasions such as ceremonial, religious gatherings, festivals,
fairs, exhibitions, political gathering, marriages and other civil or military functions.
This also includes supply to touring cinemas and persons engaged in construction of
house/buildings/plazas of single phase loads. A temporary electric power supply
connection for the construction shall be provided by Distribution company initially
for a period of six months which is further extendable on three month basis up to
completion of the specific job/project for which the temporary conmection was
obtained. However, there is no minimum time period for provision of ternporary
connection. The temporary connection for llumination, lighting, weddings, festivals,
functions, exhibitions, political gatherings or national and religious cerernonies, civil
or military fanctions ete,, testmg of industrial equipment or any other emergent
requirement of temporary nature, can be provided for specific time period not
exceedlng two weeks, The sanctioning officer shall ensure that the temporary
connection will be utilized for temporary purpose only.

Special Conditions of Supply
1. This tariff shall apply to Residential and Commercial consumers for temporary supply.

2. Ordinatily the supply under this Tariff shall not be given by the Company without
first obtaining security equal to the anticipated supply chaiges and othér
miscellaneous charges for the period of temporary supply.

E-2 TEMPORARY INDUSTRIAL SUPPLY

“Temporary Industrial Supply” means the supply given to an Industry for the bonafide
purposes mentioned under the respective definitions of “Industrial Supply”, during
the construction phase prior to the commercial operation &f the Industrial concern.

SPECTAL CONDITIONS OF SUPPLY

1. Ordinarily the supply under this Tariff shall not be given by the Company without
first obtaining secuxity equal to the anticipated supply charges and other
miscellaneous charges for the period of temporary supply.

9{Page
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2. Normally, temporary connections shall be allowed for a period of 3 months, which
may be extended on three months basis subject to clearance of outstanding dues.

F SEASONAL INDUSTRIAL SUPPLY

“Seasonal Industry” for the purpose of application of this Tariff, means an industry
which works only for part of the year to meet demand for goods or services arising
during a particular season of the year, However, any seasonal industry running in
combination with one or more seasonal industries, against one connection, in a
manner that the former works in one season while the latter works in the other
season (thus running throughout the year) will not be classified as a seasonal industry
for the purpose of the application of this Tariff,

Definitions .

“Year" means any period comprising twelve consecutive months.

1. All “Definitions” and “Special Conditions of Supply” as laid down under the
corresponding Xndustrial Tariffs shall also form part of this Taxiff so fax as they may be
relevant,

Special Conditions of Supply
1. This tariff is applicable to seasonal industry,

2. Tixed Charges per kilowatt per month under this tariff shall be levied at the rate of
125% of the corresponding regular Industrial Supply Tariff Rates and shall be
recovered only for the period that the seasonal industry actually runs subject to
minimum period of six consecutive months during any twelve consecutive months.
The condition for recovery of Fixed Charges for a minimum. pexiod of six months shall
not, however, apply to the seasonal industries, which are connected to the Company’s
Supply Systemn for the first time during the course of a season. :

3, 'The consumers falling within the purview of this Tariff shall have the option to
change over to the corresponding industrial Supply Tariff, provided they undertake to
abide by all the conditions and restrictions, which may, from time to time, be
prescribed as an integral part of those Tariffs, The consumers under this Tariff will
have the option to convert to Regular Tanif and vice versa. This option can be
exercised at the time of obtaining a new connection or at the beginning of the season.
Once exercised, the option will remain in force for at least one year.

4. Al seasonal loads shall be disconnected from the Company’s Supply System at the end
of the season, specified by the consumer at the time of getting connection, for which
the supply is given. In case, however, a consumer requires running the non-seasonal
part of his load (e.g., lights, fans, tube-wells, etc.) throughout the year, he shall have
to bring out separate circuits for such load so as to enable installation of separate
meters for each type of load and charging the same at the relevant Tariff.

5. Where a “Seasonal Supply” consumer does not come forward to have his seasonal
industry re-connected with the Compauny's Supply System in any ensuing season, the
service line and equipment belonging to.the Company and installed at his premises
shall be removed after expiry of 60 days of the date of commencement of season
previously specified by the consumer at the time of his obtaining new conunection/re-
connection. However, at least ten clear days notice in writing under registered post
shall be necessary ta be given to the consumer before removal of service line and

10[?’.age
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equipment from his premises as aforesaid, to enable him to decide about the retention
of connection or otherwise. No Supply Charges shall be recovered from a
disconnected seasonal consumer for any season during which he does not come
forward to have his seasonal industry re-connected with the Company's Supply
System,

G PUBLIC LIGHTING SUPPLY

“Public Lighting Supply” means the supply for the purpose of illuminating public
lamps, The supply under this tariff shall also be applicable for Jamps used in public
playgrounds and public parks,

Definitions
“Month” means a calendar month or a part thereof in excess of 15 days.

Special Conditions of Supply

The supply under this Taziff shall be used excluswely for public lighting installed
on roads or premises used by General Public,

0 RESIDENTIAL COLONIES ATTACHED TO INDUSTRIES

This tariff is applicable for one-point supply to residential colonies attached to the
industrial supply consumers having their own distribution facilities.

Definitions
“One Point Supply” for the purpose of this Tariff, means the supply given by one
point to Industrial Supply Conswmers for general and domestic consurmption in
the residental colonies attached to their factory premises for a load of 5 Kilowatts
" and above. The purpose is further distribution to various persons residing in the
attached residential colonies and also for perimeter lighting in the attached
residential colonies. '

“General and Domestie Consumption”, for the purpose of this Tariff, means
consumption for lamps, fans, domestic applications, including heated, cookers,
radiators, air-conditioners, refrigerators and domestic tube-wells,

“Residential Colony” attached to the Industrial Supply Consurmer, means a group
of houses annexed with the factory premises constructed solely for residential
purpose of the bonafide emp]oyees of the factory, the establishment or the factory
OWers or partners, ete.

Special Conditions of Supply

The supply under this Tariff shall not be available to persons who meet a part of
their requirements from a separate source of supply at their premises,

TARCTION

Supply under this tariff means supply of power in bulk to Railways for Railway
Traction only.

11 [Page
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XWDI5C0s fwith K-Electric)

Annex
Description Jlan-26 Feb-26 Nar-26 Apr-2h May-26 fun-2G Jul-26 Aup-2§ S2p-26 Oct-26 Now-26 Dec-26 Totzl
Units Purchased by DISCOs [GWh) 7,271 6,635 8,169 10,220 12,589 13,8314 14,073 14,063 12,723 WIED 7,783 7621 125,922
Fuel Cost Component 10,3954 5.7337 7.5952 $.2498 84315 7.7138 7.0929 7.0998 74595 7.86356 B.2441 B.0165 7.7373
Warlable Q&M 03912 0.2967 03527 0.3719 0.4775 0.4380 0.4028 0.3880 0.2916 0.4249 03019 0.3211 0.3900
jCapacity 203515 23.7442 19.1671 15,7405 12.7487 11,7132 11,7260 11.6694 12.8262 15.5145 20,4681 20,4052 15.2860
UasC 2.2195 2.3689 2.1429 20058 1.8083 1.7223 16515 1.6050 1.7785 1.9467 2,1340 22494 1.8075
Total PPEIn As. f kWh 33.3575 33.1445 29.6579 263681 23.4661 21.5853 20,8633 20,7623 22,4560 25.7558 29,1490 30,9871 253213
Fugl Cost Component 80,786 44,678 65,312 ma.m 16 106,144 105,558 89,822 95,847 84,905 81,529 43,599 61,091 973,588
Variable D&M 3,040 1,968 2,881 3,801 5,032 5,064 5,870 5457 4,982 4,402 2,350 2,447 459,075
Capacity 158,158 157,541 155,575 160,825 160,493 161,307 165,025 164,111 163,183 160,730 153,316 155,501 1,923,316
UesC 17,248 15,724 17,506 210,500 2,765 23,753 23,383 22512 2,629 20,157 16,608 17,104 240,000
Tatzl PAP In Rs. Min 258,232 239912 242,273 269,492 295,413 298,222 293900 251,387 285,701 286,829 226,874 236,143 3,185,972

Itis clarifled that PPP is pass through for all DISCOs and its monthly references would contlnue to exdst irrespective of the financial year, unless the new SOT s revised and notified by the GoP
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HWDISCOs (withaut K-Electric}

Annex-l
Dascription Jan-26 Fob-2G Mar-26 Apr-26 Iviay-26 Jun=26 Jul-286 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Totzl
Unlts Purchased by DISCOs [GWh) 7.014 5,903 7,203 9,270 11,517 12,630 12,809 12,799 17,4389 5,281 6,816 5,843 113,582
Fual Cost Compooeant 10.3954 6.7337 7.94852 B.2438 8.4315 77138 7.0929 7.0398 7.4535 7.85696 6.2441 3.0185 T.7007
{variable O&M 23912 02867 0.3527 03,3719 0.4775 0.4390 0.4029 0.3880 0.3915 0.4249 0.301% 03211 23905
Capacity 20.6047 24.16547 19.8888 160545 13.0240 22.0105 12,0640 11,5773 13.2583 15,0403 212803 27465 15.6480
UoSC 2,247 24119 2.2236 2.0509 1B474 1.7650 17094 1LE473 18386 20128 Z.2185 2.2819 1.9558
Total PPP in Rs. / kWh 33.6383 33.6071 30,4603 26.7671 25.7805 219793 21.2692 213125 225480 25.3474 30.0428 313661 25.7360
Fuel Cost Component 72,908 36,745 57,552 FE5AT6 97,308 97422 50,851 80,867 85,776 73,039 42,558 54,858 875,202
Varlable D&M 2,744 1,751 2,540 3448 5,500 5534 5,160 4,966 4,503 3,944 2,058 2,197 44,358
Capadty 144,513 142,632 143,265 149,198 150,002 151,588 154,524 153,242 152,453 148,871 145,043 141,573 1,777,453
UoSC 15,760 14336 16,018 19,012 21,277 22,304 231,895 21,084 21,142 18,675 15121 15,616 223144
Tetal PPF in Rs. Min 235926 158,386 215,415 248,133 273,887 276,958 272,430 270,205 263,872 244,533 204,780 214,645 2,923,154

It is clarified that PPP Is pass through for 2] DISCOs and its monthly references would continue to exist irrespzciive of the finandial year, unless the new SOT 15 revised and natified by the GoP

49 -

z%,ﬂ




KE

Anncx-l

Lescription Jan-26 Feb-2& Mar-26 Apr-z6 May-25 Jun-25 Jul-26 Aug-26 Sep-26 Oct-26 Now-16 Deg-25 Total

Units Ferchazed by DISCOs [(GWh) 758 732 966 950 1,072 1,184 1,265 1,265 13224 1,078 967 777 12,239
Fuel Cost Component 10,3954 537337 7.9852 B.2458 8.4315 77138 7.0929 7.0958 7.4556 7.5606 6.2441 8.0165 7.7116
Variakle Q&M 039332 0.2967 0.3527 0.3719 QAFVS 0.4390 0.402% 0.3820 - 0.3916 0.4249 0.3019 0.3211 0.2856
Capacity 18.0079 20,3553 13.7831 122880 2.7895 B8.5437 23030 8.5539 B.7668 10,9331 14.7538 17.4006 119174
VoSC 1.5539 2.0316 1.5430 1.5659 13886 1.2583 11765 1.1765 1.2157 13753 1.5381 19139 1.4588
Total FPPin Rs. [ Kwh 30,7533 29,4172 236719 22.4755 20,0871 17,9527 16.5752 17.2183 12.8337 20.5670 22,8379 27.6521 21,4735
Fuel Cost Compenent 7,877 4,932 7,720 7,840 9.035 9,137 8,971 E.S80 9,131 8.450 6,041 5,233 94,386
Variabile Q&M 296 217 341 353 512 520 S10 451 478 458 252 250 4,719
Capatlty 13,645 14,909 13,309 11,677 10,451 10,120 10,502 10,819 10,731 11,858 14,273 13,529 145,863
UoSC 1,488 1,488 1,488 1,488 1,488 1,488 1,488 1488 1,488 1,488 1,488 1488 17,856
Tatal FPPin fs. Min 23,206 1,545 22,858 21,359 21,526 21,265 21,470 21,778 21,829 22,2986 22,094 21,459 262,524

It is clartfied that PPP 15 pass through for all DISCOs and its manthly references would continne to exlst irraspective of the financial vear, unless the new SOT Is revised and notified by the GoR
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IESCO

Annexi
pescription . Jan-26 Feh-26 Mar-26 Apr-25 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Qct-26 Nov-26 Dpc-25 Totak
Units Purchased by DISCOs [GWhH) 572 650 GBS 928 1,217 2,456 1,437 1,394 1,240 520 713 348 12,398
Fuel Cost Component 10.3554 6.7337 7.5352 8.2438 54315 7.7138 7.0529 7.0998 7.4535 7.8656 £.2441 B.U155 7.7552
Variable O&M 03912 0.29567. 0.3527 Q3719 0.3775 0.4350 04029 U 3BR0 03516 0.4249 .3018 03231 03901
Capacity 17.0912 18.6520 15,8506 14.4677 11.8520 10,6540 10.5910 10,5813 11.5864 13.4471 16.0656 151222 13,2813
UgSC 1.8633 1.8617 17722 1.8438 15815 1.5666 1.5007 1.4553 1.6067 16868 LETS2 1.8833 1A6EL
Total PPP in Rs. / kWh 29,7417 27.5452 255706 24.9330 22,4536 203733 19,5878 19,5245 2.0043 23.42331 24,2508 27.3431 23,0847
Fuel Cost Companent 9,068 4,643 5,474 7,650 10,262 11,231 10,191 9,897 9,250 7,240 4,450 5,755 95,151
Variable Q&M 341 205 241 344 581 £33 579 41 486 a9l 215 72 4,836
Capacity 14,508 12,878 30,852 13,385 14,437 15,522 15,216 14,750 15,368 12,367 11,453 i4,522 164,662
UoSC 1626 1,285 1,213 1,707 2,048 |° 2,481 2,158 2,029 1,992 1,552 1,194 1597 20,681
Total PPP In Rs. Min 25,943 19,017 12,780 3,091 27347 29,661 28142 27,216 25,085 21,549 17,312 23,191 286,325

It is clarEied that PPP Is pass through for 2l DISCOs and hs monthiy references would continue to exist Irrespective of the financlal year, unless the new SOT is revised and notified by the GoP
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GEPCC

Annex-|
Description Jan-26 Feb-26 Mar-26 _Apr-25 May-26 Jun-26 Jul)-26 Aur-28 Sep-26 Qet-26 Now-2& Dec-26 Tatal
Units Purchased by DISCOs (GWh) 710 592 692 982 1,234 1426 1,432 1382 1,284 q&65 673 691 12,063
Fuel Cost Component 10.3954 6.7337 7.9952 £.2498 84315 7.7138 2.0328 7.0528 2.4596 7.3655 6.2441 8.0165 77334
Ivarlable Q&M 03512 £.2967 0.3527 0.3719 0.4775 0.4390 0.402% 0.3880 0.3516 04249 {.3019 1.3211 0.3920
|Capacity 154508 25.2677 18,1445 15.6949 129135 12,9078 12.5828 13,4317 13,7259 " 16.6434 15.3734 15.8360 15,6051
UasC 21223 2.52:8 20285 2.0000 1.8317 1.8980 17971 1.8474 1.9034 20883 20197 2.1818 14714
Total PPP In Rs. f KWh 32.3657 24.8201 28,5211 283166 23.6544 22,9587 21,8757 22,7670 23.4805 27.0263 27.9391 30.3554 25.7025
Fue! Cost Component 7385 3,380 5,531 5.059 10,404 11,002 10,154 9,813 9,580 7,591 4,203 5,537 93,288
Vartable O&M 278 376 244 365 588 G525 577 536 503 410 203 Pz 4,729
(apactty 13,825 34,965 12,552 15,408 15934 18,412 18,157 18,565 17,627 15,054 13,041 13,700 188,243
UgsC 1,508 1,494 1,403 1.964 1,260 2,707 2,573 |m~mmw 2,444 2,014 1,36D u,vmaou 23,787
[Total PPP In Rs, Min 22,9840 20,628 19,731 25,837 25,188 32,747 31,360 31,457 30,154 25,069 18,200 20,565 310,048

Itis clarified that PFP Is pass thraugh for all DISCOs and its menthly refercnces would continue to exdst irrespective of the financlal year, unless the new SOT 1s revised and notified by the GeP
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FESCO

Annex-l

| Destription Jan-26 feb-26 Mar-26 Apr-26 May-25 ° Jun-26 Jul-26 Aupg-25 Scp-2a Oet-26 Nov-26 Dec-26 Total

[Inits Purchased by DISCOs {GWh) 895 785 1016 1,351 LiE53 1,782 1,792 1,861 1,569 1,326 934 £88 15,336
Fuel Cost Component 103954 6.7337 7.8952 8.2498 BA315 77138 7.0929 7.0958 7.4556 2.8696 6.2442 §.0185 7.7320
Variable Q&M 0.2912 0.2567 03527 0.3719 0.4775 0.4390 0.4025 D3BED 0.3916 0.4249 0.3035 03211 0.3914
Capadity 22,7168 276144 18.3192 14,3484 11.9862 10.6849 207039 108720 11.5675 15,3774 0.8377 23,4271 13,9626
JosC 24775 _ 7562 20481 1.8284 17002 L5711 1.5167 1.4953 1.6041 15255 2.1724 L5768 LB574
Total PPP In Rs. / kWh 3593807 37.4010 28.7152 24.7985 22.5954 20,4038 19,7154 19,8552 21.0228 25,6015 29.5560 3434315 24,9433
Fuel Cost Comy 9,349 5,284 8,120 11,146 13,940 13,592 12,70% 13,15 11,708 10,434 5.822 TIE7 122,444
Variable Q&M 352 233 358 502 780 pri ..u_MI~| 722 615 563 282 28S 5,157
Capacity 20,431 21,570 18,506 16,385 19,817 1B,828 19,180 20,237 18,155 20,387 19,453 20,75% 136,547
UosC 2,228 |- 2,163 2,080 2470 2,811 2,768 2,718 2,783 2,518 2,558 2,028 2,288 29,513
Tatal PPP in Bs. Min 32,360 25,350 29,165 33,503 37,358 35,952 35329 36,957 32,934 33,942 1,592 30,483 395,002

1t |5 clarified that PPP 15 pass through for all BISCOs and jts monthly references waould continue to exist Irmespective of the financtal year, unless the naw SOT is revised and notified by the GoP
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MEPCOD

Annex-l

Descriptien Jan-26 Feb-26 Mar-26 Ape-26 May-26 un-26 Jul-26 Aug-25 5ep-26 Ost-26 Neov-26 Dep-26 Total

Unilts Purchased by DISCOs {EWhn) 910 774 1,132 1,644 1,996 2,143 2,138 2,188 1,892 1,571 1038 962 18427
Fuel Cost Companent 13.3954 6.7337 7.5952 8.2493 2.4315 7.7133 7.0929 7.0898 74536 78696 6.2441 £.0165 7.7208
Variable O&M 0.3912 0.28967 03527 0.3729 DAFTS 0.4390 0.4029 2.3280 03916 Q4249 03018 0.2211 0.3935
Capacity 207818 25,5958 19.8383 151204 13,2823 12,3284 12,315 nm..uomm 13.5867 16.6733 23.0583 20,4208 15.7459
UssC |~mm3 ermaq 2.2180 2.0542 1.8854 18143 133168 L6650 H.lm@ﬁ. 2.0321 24039 2.2461 L5898
‘Total PPP In Rs. f kWh 33.8345 351810 304051 26.7963 24.0868 223054 221340 21,2583 23.3220 27.0599 32,0082 JLO0SS 25.8500
Fuel Cust Compenent 9,463 5,208 9,048 13,561 26,816 16,529 15,156 15,535 14,857 12,361 6482 7,235 142,272
Variable Q&M 356 230 399 611 953 84 il 349 780 &a¥ 313 290 7,251
Capacity 18,913 19,798 22,454 25,498 26,527 25,438 27,415 um»Mma 27,061 26,190 23,835 18.429 290,152
UnSC 2,063 1576 2,510 3,377 3,763 3,588 3,885 3,643 3,753 3,286 2455 2027 35,565
Total PPP in Rs. Min 30,501 27,213 34,409 43,047 48,069 47,795 47,327 46,518 45,350 42,505 33,225 27,981 476,341

It ks clarified that PPP 15 pass through for all ©15C0s and its monthly references weuld contlaue to exist Irrespective of the finandal year, unless the new SOT Is revised and notified by the Gof
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LESCO

. Annex-|
Dascription lan-26 Feb-Z26 Mar-26 Apr-26 May-26 lan-26 Jul-26 Aug-26 Sep-26 oct-26 Mow-25 Dac=26 Total
Unfts Purchased by DISCOs {GWh} 1,557 1,293 1,573 2,127 2,679 2,826 2,866 2,850 2,583 2,142 1512 1,502 25,605
Fual Cost Companent 10,3554 £.7337 7.9952 824998 B.4315 7.7138 7.0929 7.0038 7.4595 7.8696 62442 8.0165 7.7425
Variabla Q&M 2.3532 £.2567 0.3527 Q.3719 Q.4775 04390 0.4029 0.38B0 03916 0.4249 0.3019 0.3211 0.3912
Lapacity 250463 21,7224 18.2703 15.6607 12.B845 11.8203 12,0345 11,4224 12.6376 14.8348 19.5348 18.8170 14,3085
Jasc 2.2952 2.1681 2.0427 1.9356 1L.B278 17381 17053 15210 L7525 18614 20782 2.0637 1.871%
Total PPP in Rs. f kWh 34,2281 30,9230 28.6608 26.2780 23.6211 21.7112 21,2357 20.4813 22.2412 24,9508 285591 29.2242 29.9147
Fuel Cost Component 16,181 8,698 12,577 17,546 22,591 21801 20,337 20,9492 19,250 18,854 9,440 12,043 198,251
Variable O8M 609 333 555 791 1,280 1,341 1,155 1,145 L0%1 gl ] 456 452 10,017
Capacity 32,760 28,058 23,741 33,308 34,522 53,407 34,480 33,692 32,612 31,771 30,135 28,259 391,769
UosC 2,573 2,800 3,213 4,244 4,897 4,912 4,887 4,634 4,522 3,986 3,142 3,109 47,921
Total PPP in As. Min 53,122 39,939 45,086 55,889 63,290 61,351 £0,859 60,413 £7,398 53,521 43,178 43,505 637,958

Itis clarified that PPP is pass through for il DISCOs and its monthly referentes would continue to exist irrespective of the financial yaar, vnless the new SOT s revised and notified by the GoP
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SERCO

Annex-]

Description Jan-26 feb-26 Mar-26 Apr-2h May-26 Iun-26 Juk26 Aug-26 Sep-26 Qet-26 Now-26 Dec-26 Total

Units Purchased by DISCOs (GWh} 187 151 224 323 414 465 497 487 458 374 234 178 3,995
Fuel Cost Component 10.3554 6.7337 7.9952 82458 24315 7.7138 70929 70998 7.45596 786496 8.2441 B.0165 7.6368
Varlabie ORM: 0.3912 w.u.lma.... 0.3527 03719 04775 0.4390 0.4029 0.3880 0.3916 0.4249 03019 0.321% 0.2544
Capacity 20.1231 24,6701 27.9197 20,7993 134786 12,6553 128196 13.6770 13,1781 14,2568 2165948 20.3817 16.2837
UosC 21946 2.4623 3.1215 2.6504 1.5118 18615 15165 18811 18205 1.7926 2.2618 2.2418 2.0554
Tatal PPF in Rs. f ¥Wh 33.1042 34.1623 393890 320714 24,2995 22,6735 22,1318 23.0460 227998 243740 30,5025 30,5621 26.3402
Fuel Cost Component 1,947 1,018 1,788 2,663 3,493 3,617 3,523 3458 3,413 2,944 1,461 1,426 30,749
Varlable O&M 73 45 79 120 188 206 200 183 179 159 71 57 1,576
Capacity 3,768 3,719 £,245 6,715 5,583 5,935 5,358 6,658 5,007 5,345 5,075 3,626 55,055
UoSC 411 372 G628 856 702 872 4902 9316 B33 671 529 359 8,351
Total PPP in Rs. MIn £,199 5,163 B.B10 10,354 10,056 10,630 10,993 11,219 10,433 9,119 7,126 5,508 105,631

W15 clarlfied that PPP Is pass through for ali DISCOs and [ts monthly referentes would continue to exist irrespective of the financial year, unless the new SOT s revised and notified by the GoP
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HESCO

Annexl

| Doseription Jan-25 Feh-26 Mar-28 Apr-26 May-26 Jun-26 Jul-26 Aug-25 Scp-26 Oct-26 WNov-25 Dec-26 Total

tnits Purchased by DISCOs (GWh) 258 249 408 458 605 608 a42 586 515 500 353 262 5.485
Fue! Cost Component 10,2854 6.7337 7.9952 82458 B.4315 7.7128 7.0829 7.0298 7.45%5 7.8595 62441 B.016% 77164
Variable Q&M 03912 0.2967 0.3527 03715 0.4775 0.4390¢ 0.4029 0.3880 0.3916 04245 0.3019 0.3212 0,352
(apacity 35.1240 36,1357 26.5553 15,1321 173647 13,7447 123159495 13,5070 17.4485 20,3751 311931 35.6324 205485
UaSC 3.8305 3.6067 25690 2.3080 24631 2.0210 1.8636 1.8577 24198 2.5565 3.2520 3.9193 2.5446
Total PPP in Re. / KWh 45.7410 487729 37.8722 29,0418 28.7369 23.5184 22.5601 22,8526 27.7205 3L2762 40.9911 47.8853 312016
Fuel Cost Component 2,687 1,678 3,263 4,112 5,100 4,685 4,554 4,162 3,838 3,936 2,205 2,100 42,232
Variable QEM 101 74 144 185 288 267 259 227 201 212 107 84 2,151
Capacity 9,080 9,002 10,839 5,023 10,506 8,367 8472 7,918 8,573 10,150 12,013 9336 112,729
o5t S50 858 1,212 1,151 1,430 1,230 1,200 LUBS 1,245 1275 1148 1087 13,560
Total FEP In Rs. Miln 12,858 11,652 15,458 14,4%7 17,287 14,559 14,486 13,396 14,262 15,616 14,473 12,547 171,173

It I clarified that PPP Is pass through for all DISCOs and its monthly references would continue to exist Irrespective of the finangial year, unless the new SOT Is revised and notified by the GoP
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HAZECQ

Annex-

Descrlption Jan-26 Feh-26 Mar-26 Apr-26 Nay-26 Jun-25 Jul-26 AUg-25 Sep-26 Qet-26 Nov-26 Dec-16 Total

Unijts Purchased by DISCOs (GWh) 251 205 218 225 290 341 289 285 314 228 202 2531 3099
Fue] Cost no_mu_w_u:nhn 10.2954 £.7337 7.5952 8.2498 2.4315% 7.7138 7.0925 7.0558 7.4586 78646 £.2431 B.0165 7.7904
Variable O&M 03912 0.2957 0.3527 0.3719 0.4375 04390 0.4029 0.3830 0.3915 0.4249 0.3019 03211 03851
Capaclty 153645 18.2135 19.0844 12,9483 9.3308 9.5135 111406 113150 11.0665 13.5945 17,7870 16.4828 13.3440
UoSC 16756 1.8179 21337 1.5500 13235 1.398% 15785 15564 1.5346 L.7058 13543 L8130 1.6424
Total PPP in He. f KWh 27.8267 270815 29.5560 23.2200 18,5533 19.0651 20,2150 20,3603 20,4523 23.59348 26,1873 26.6333 23,1629
Fuel Cost Companent 2,612 1,407 1,743 1,860 2,441 2,631 2,047 2,025 2,245 1,200 1,260 1,935 24,106
Variable O%&M S8 62 77 B4 138 150 116 111 123 97 [53 77 1,185
LCapacity 3,851 3.806 4,161 2,919 2,702 3,245 3,216 3,227 3,479 3,409 3,588 3,978 41,291
YosT 4721 380 865 372 383 477 455 444 432 390 EYL] 438 5052
Total PPP in Rs. &in 8,593 5,655 G,447 5,235 £564 £,502 5,835 5,806 6,430 5,397 5,282 6,428 71,674

Itis darlfied that PPP Is pass through for sl DISCOs and its monthly references would continue to existrespective of the financial year, untess the new $OTIs revised and notifted by the GoP
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TESCO

Annex]

[ Description Jan-25 Feb-26 Mar-26 Apr-256 May-26 Jun-Z6 Jul-26 AUE-25 Sep-26 Qct-26 Now26 Dee-26 Tatal
Units Purchased by DISCOs [GWh] 152 131 148 1721 123 118 119 114 17 123 126 148 1,554
Fuel Cost Comy t 103954 5.7337 7.5952 B.2493 8.4313 7.7138 7.0529 7.0398 7.4586 7.8625 62441 8.0165 7.8182
Variable D&M 63912 {1.2957 0.3527 0.3718 Q.4775 0.4390 0.4029 0.3880 0.3816 (.4249 0.3019 0.3211 03774
Capadity 280318 35.5233 29.3566 28.1031 229042 244224 212591 22.5105 24,2536 252123 30.5351 15,5245 27.0381
UoSC 3.0571 3.2458 32827 3.5812 3.2488 3.5911 3.0123 3.0361 3.3630 3.2830 31834 2.1705 32786
iTotal PPP in Rs. f kWh 431.8755 46,0953 40,3855 40,3060 -35.0621 36,1663 31.7673 33.0545 35.4658 37.7558 40,2645 40,3326 385123
Fue! Cost Componant 1,582 8§23 1,180 995 1,030 807 8941 948 875 968 848 1,189 12,148
{Variable O&M 60 39 52 45 59 52 48 46 46 52 41 a8 586
Capaclty 4,266 4,639 4,331 m...mmo 2,814 2,870 2,522 2,687 2,243 3,229 4,147 4,276 42,013
UosC 455 463 484 432 339 422 357 370 394 405 432 470 5,055
Tatal PRP in Rs. Min 5,373 6,014 6,047 4,862 4,307 4,250 3,768 3,951 4,158 4,656 5469 5982 59,842

1tis clarified that PRP Is pass threugh for all DISCOs 2nd its manthly references would continue to exist Irrespective of the finandial year, unless the new 50T 1t revised and notified by the GaP
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PESCO

Anpex-]
{Deseription Jan-26 Feb-26 Mar-26 Apris ivay-26 lun-25 Jul-26 Aug-26 Sep-26 Qct-26 Nov-26 Dac-28 Total
WC:"G Furchased by DiSC0s (GWh] 795 6552 650 714 517 1,080 1,200 1,191 296 724 639 764 20,373
Fuel Cost Component 10,3954 §.7337 7.9552 82458 84315 7.7128 7.0929 7.0938 7.4596 7.8636 52444 8.0165 7520
Variable Q&M £.3922 0.2967 03527 03735 2.4775 0.4330 D.4025 038E0 2.3515 0.4249 q.3013 3.3311 0.3866
Capacly 18.3284 210737 231516 35.2153 j. 113173 12,0104 108777 10.9754 14.2064 16.5018 20.931% 19.8188 15.3849
UoSC 19988 2.1031 2.5884 19329 1.6053 17660 1.5555 L5035 1.9700 2.0705 21821 21788 1.9010
'Total PPP in Rs. [ kWh 311136 3Q.2053 34.0573 257759 21.8317 21,9252 20,0250 19.5728 24.0237 25.8669 29,6552 30.3363 25.4255
Fuel Cast Component 8273 4456 5,521 5,889 7731 8,331 §.515 B.453 7,427 5,703 3388 5,327 80,410
Varlable O&M 331 e 243 265 438 474 q84 462 350 308 103 245 4,010
Capacity 14,586 13,943 15,986 10,862 10377 12,972 13,178 13,667 14,144 11,982 13,370 15,147 155,582
UosC Wk 1,392 1,787 1,384 1472 1,907 1867 1,797 1,961 1,500 1,394 1,665 19,718
Tatal PPP In Rs. Min 24,751 19,987 25,537 18,401 20,017 23,584 24,044 23,778 23,922 19,459 18,945 23,185 263,722

1tis clarified that PPP is pass through for all DISCOs and its monthly refereacas would continue to exist Ircespective of the financla) year, unless the new SOT is revised and notified by the GoP
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QEsSCO

Annexl
Description Jan-26 Feb-26 Mar-2& Bpr-265 May-26 Jun-26 Jul-26 Aup-26 Sep-26 Qct-26 Nov-26 Dec-28 Total
Unlts Purchased by DISCOs [GWh}) 420 368 419 359 383 400 358 355 #33 508 383 418 4,750
Fuel Cost Carnp 10,2955 6.7337 q%@mm 8.2458 8.4315 7.7138 7.0925 7.0398 7.4556 7.B695 6.2441 B.0165 2.7992
{Variable 0&M 03912 0.2967 0.3527 03718 0.4775 0.4350 0.4029 O3E80 0.3916 0.4243 0.3019 £.3211 03804
Capaclty 193280 27.5343 20,3125 23.0582 | 17.4168 142571 pm.wmm.o 16.9006 16.5652 20,2902 25.5464 236668 159.9556
Uast 21078 2.7482 2.2710 2.9383 24705 2.0364 22476 23245 22071 2.5459 26737 2.6032 24354
Toral PPPin Rs. / kWh 32.2224 37.3129 30.5313 34.6282 28.7963 245063 25,6053 26.7120 26,7136 313307 34,8661 34.6076 30.6147
Fuel Cost Component 4,362 2,480 3,346 2,564 3,283 3,086 2,822 2,521 3,233 3,211 2393 3,350 37,050
Variable O&M 164 109 143 ubw_a 186 176 160 138 1720 173 116 138 1,307
Capacity 8,109 10,040 3,501 8,385 6,782 5,704 8,310 5,002 7,179 B278 9,828 3,890 95,008
Lio3C 8B4 1012 950 1,056 962 - B39 854 225 4955 1,039 1035 1,088 11,559
Total PPF In Rs. Min 13,520 13,742 12545 12438 11,214 9,808 10,186 9485 11,577 12,700 13361 14,462 145,434

1t1s clarified that PP Is pass through for all DISCOs and Tts monthly references weuld continua to exist irrespective of the financial year, unless the new SOT Is cavised and notifizd by the Ga
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